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[Neuaraetcs ¢ paspemenus «JlurepaTypHoro «areara MaTiiok»
[TepeBox ¢ anrnuiickoro JI. FO. Bunuunkoa
Xynoxuuk-opopmurens O. E. CugopkeBuy

B TEUEHUE IMTOCJIEAHMUX HECKOJIBKUX JIET ogHO 3TO MMs 3aBOpa)XMBaeT BECh MHBECTHUITMOHHBIN
mup... Copoc! Jlxopmxa Copoca Ha3bIBalOT «BEIUYAWIINM B MUPE MHBECTULIMOHHBIM YIPABISIOMIUMY» U
«HauboJee BIMATEIbHBIM HHBeCTOpOM Mupa». Ho pazoOparbcs B Mugax, omyTaBIIMX POJUBIIETOCS B
Benrpun TuTaHa MHBECTUIIMOHHOT'O OM3HECA, U OTJACIUTH UCTHHY OT MPEYBEIMUYCHUN MOYTH TaK K€ CIIOKHO,
KaK OOBSICHUTH CyTh METO/I0B, KOTOPBIE IIPUBEIHU €0 K HEObIBAIOMY YCIEXY.

TBHICSTYA JOJIJIAPOB. BJIOXKEHHHAS B MTHBECTUILIMIOHHBIA

¢doun Copoca B 1969 rony, ceromns oueHuBaercs B 1,3 MWIITHOHA TOJIJIAPOB —OIISTOMIISIONIE CIOXKHAS
ctaBka — 35% ronoBeix! B teuenue omgHoro mHa B 1992 romy oH 3apabortan B 1eiaoM 958 MHIIITHOHOB
JI0JIIapOB.

JJABHUI COTPYJIHUK XXYPHAJIA «TAMM»»

U XOpOILIO HM3BECTHBIM aBTOp Ouorpaduii, Pobepr Crnelitep oOpatmics k o0pa3y (pUHAHCOBOro TeHHUSA
Jbxopmxa Copoca, yTOOBI 1aTh YUTATENSIM MPEACTaBICHHE 00 YHHUKAIBHOM MHBECTHMLIMOHHOW (huinocodumu,
CTpaTeruy, MeTojax M npuemax, npuHecmmx Jxopmky Copocy (aHTacTHdeckoe BIUSHUE HAa MHPOBBIX
¢uHaHCOBBIX pbIHKax M KpynHeimmii B CHIA rogosoit noxox 3a 1993 roxa (pexopanas cymma B 1,1 mipp,
JTOJIJIAPOB).
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HAUYHUHAA C 1992 TOAA. COPOCOBCKHE ®OHJ/bI, co3nannbie um
i GuHAaHCHpOBaHUs noauTudeckux pedopm B Boctounoit EBpone u 6piBriem CCCP, uzpacxomosanu 500
MUJIJIMOHOB JIOJUTAPOB — U TUIAHUPYIOT M3PACXOJ0BaTh elle nonmuutuapaa. «Copoc» — yBleKaTeIbHBIN
pacckas o 3araJiloYHOM BEJIMKOM HHBECTOPE, OJIAarOTBOPUTEIIE M OpUTHHAITBHOM (rtocode™

OTKpOfI mup COpOCCl, NO3HAKOMbBCA C  OfCU3HbIO, oessimesbHOCmblo U 0e/l08bIMU cekpemamu
gequqauuezo B Mupe MHBECTOPA U Y3HAeUlb.!

nmo4yeMy OTKas oT TpaZ[I/IIII/IOHHOI\/II YKOHOMHUYECKOM TCOPHU W IMPU3HAHUC XaoCa XO34MHOM pPBbIHKA
cTalu KiIro4oM K ycnexy Copoca;

Kak npenctaBieHue Copoca 00 UCTOPHH, NICUXOJOTUU U COLIMAILHOW ICUXOJOTHUHU MO3BOJIMIU EMY
cratb «Cokpymmrenem banka AHrmW»: 00 yIUBUTENHHOW KH3HU M TMOPA3UTEIBHBIX IOCTHKCHHSIX,
camoOBITHOM MHpoBo33peHHuu [xopmxka Copoca, Beylero B MUpe HHBECTOPA.

Ob ABTOPE

Pobept Crneiitep Oosnee 18 et coTpyqHuyai ¢ )KypHaioM *Taiim» Kak KypHaIHCT.

OH Hanmcaa HECKOJIBKO KHUT 0 OM3HEce, B TOM YHCIIE:

*Cosepuiencmsyiics U1 IpourpeiBait’

(Upsune npoewnn nabnuwune, 1994),

"Hosas '/[picenepan snekmpuxy

(Upsune npogewinn nabauwune, 1993)

u «Cu-o6u-Ocx»(llpenmuc-xonn, 1988).

Ero xypHanmucTckas Kapbepa JUIMTCS CBBIIIE YETBEPTU BEKa, OH ycreln nopabdoraTts B areHTcTBe FOIIN

u xKypHane «Horocyux: On ObUT TaKXKe TIpeacenarenaeM Accoruanuy 3apyoesxkHon npeccel. Muctep Cneitep
ceifuac xuBeT u pabotaer B Mepycanume, N3panis.

COJIEPYKAHUE

IIpenucnosue

I'maBa 1| Benuuaiimuii B MUpe HHBECTOP
I'maBa 2 4 ecmb ['ocriogs

I'maBa 3 TloxBansl bynanemra ['naBa
I'maBa 4 Ilono6Ho @peiiny u DHHIITEHHY
I'maBa 5 Crnenoii cienoro BeaeT

I'maBa 6 OuapoBaHHBII XaocoM

I'maa 7 CnepBa MHBECTUPYM, TIOTOM AHAIU3UPYH
I'maBa 8 BxknaapiBato JeHBIH, Kyaa oOeman
I'maBa 9 Ckauok «KBaHnTyma»

I'maBa 10 /[yxOBHBII KpU3uUC

I'maBa 11 HMmmnepckuii kpyr

I'maBa 12 BeccMmbiciuna

I'maBa 13 ®unocodcTBYOMMI CIIEKYISTHT
I'maBa 14 Henoporas niena 3a ceo0oay
I'maa 15 IloroBopum 1o aymam

I'naa 16 Benukun xpax

I'nmaBal7 HNmetiTe cMeIOCTh OBITH CBUHEN
I'maBa 18 YkpoliieHue 3men
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I'maBa 19 becnpourpeliiHas ctaBka
I'maBa 20 Uepnas cpena
T'maBa 21 Kopoinb xemx-ponmon

I'naBa 22 I'ypy

I'naa 23 CIuIIKOM 4eJI0BEYECKUI IPeEX FOPAbIHI
I'naBa 24 Sl — BeHrepckuii eBpei
I'nasa 25 Pe3ns B lenb cBsiToro Banentuna
I'naBa 26 Muctep Copoc otnpasisieTcs B BammmHrTon
I'maBa 27 boraue copoka IByX rocy1apcrs
VYka3zarenb
HPEAUCJIOBUE

Oto He Ouorpadus Ha 3aka3. S roBopro 00 3TOM € caMOro Hayajga MOTOMY, YTO TaKOB OTBET Ha
NEPBBI BOMPOC, KOTOPBI OOBIMHO 33Jal0T aBTOPY, Y3HaB, YTO OH MHIIET O KOM-TO KHUTY. Mnes co3nath
noptper Jlxopmxka Copoca npuHamnexxur MHe. HammcaB B 1992 romy KHHUTY O mpe3ujeHTe (UPMBI
«/Ixenepan Dnektpuk» [xeke Yamue, uznaHHyo Takke B minarenberBe «pBunr Tlpodentam», s uckan
HOBOTO reposi B Mupe OusHeca. M BoiOpan Copoca. Korna s cooOmusna o cBouX IjiaHax €ro MOMOLIHUKaM,
MeHs HampaBwim B ¢upmy «JBun Kpoumdemnn, Kexer um K», Bematomyro cBsizsmu Copoca ¢
OOIIECTBEHHOCTHIO.

Bo Bpems m00e3H0i# moay4acoBoil BCTpeUH sl y3HaN, YTO MOKa HUKTO HE JyMall HalucaTh KHUTY O
Copoce u He pabotaer Haa TakoBou. A mosicamn KpoHdenmy, 9To Xouy HCIpPaBUTh MOJIOKEHUE U U3BEIILY
€ro, KOrja M €clld 3aKJIouy KOHTPAKT C M3faTenaeM. Sl mpocuil ero moka He TOBOPUTH 00 3TOM 3aMbICiie
camomy Copocy u ero cotpynnaukam. Kpondenn gan nonsrs, 4ro OyaeT pax MOeMy 3BOHKY.

Yepe3 Mecsl] s MOTy4WiI-Takd J00OpO Ha HOBYIO KHMTY M cpasy ke no3BoHua Kpondenny. On
OTBETUJI, YTO «K COKaJleHuIo, Jitoau Copoca pemnian 0TKa3aTbesl OT COTpYAHUYECTBA ¢ BaMu». W HUKaKuX
o0bsicHeHui. [lockonbky A nake He ycmen u3BecTHTh Copoca O CBOMX IUIaHAaX, TAaKOrO IMOBOPOTa s HE
oxunan. [lozxe Kpondenn coobum, uro on u 'epmon Kekcr, mpesuneHT (UpPMBI, COBETOBAINM BCEM
cotpynHukam Copoca (MX UMEHa MHE HEHM3BECTHBI J0 CHX IOp) BCAYECKH MHE cofeicTBoBaTh. OH SKOOBI
NBITAJICSl «BBIMTPaThb MOE JIeNo», HO Oe3ycnemHo. Sl moOnaromapui €ro, 3aMeTHB, YTO HE IMPOCUI €ro
BBIMIPHIBATh MOE JEJI0 WM JOOMBAaTbCA UbEro-Iub0 coTpyaHHYecTBa. SI HPOCHI TOJBKO YCTPOMTH
uHTEpBBIO ¢ J[Kopmkem CopocoM M ero NMOMOITHHKAMH, 4YTO, KaK MHE Ka3aJioch, OBUIO B MHTEpEcax H
camoro Copoca. S cnpocui, cMory Ju s nobecenoBaTh ¢ coTpyaHukamu ¢GonaoB Copoca B Boctounoit
Eporre. Kpordenng mocoBeroBan cBsizathesi ¢ DpaHcuc AOycamn, KypUpPOBaBIICH CBSI3U  C
OO0IIECTBEHHOCTHIO 110 3TOMY BOIPOCY.

AGycany ckazasna mno teiaedony, uro Copoc yxe NOpydmsl KOMY-TO pabOTy HajJ KHUIOW O HEM,
M03TOMY JUIsl MEHS «He Haiiercss BpemeHnm» HU y Copoca, HU y €ro MOMOUIHUKOB. Sl cka3all, YTo BCe paBHO
HayHy paboTaTh HaJ KHUTOW B Haaexnae, 4ro Copoc M3MEHUT cBoe MHeHHe. AOycauja MHOATBEpIuIa
paspelIeHne Ha HHTEPBBIO CO BCEMM JIMIIaMU, CBA3aHHBIMU ¢ poHaamu Copoca.

Wrtak, s Hayan coOupaTh MaTepHal, HaJlesACh NEPEroBOPUTh C KAK MOXHO OOJBIIUM KOJIMYECTBOM
mozel, koropsle 3Hanu Copoca M paboTaay ¢ HUM U B 00JIaCTH OJIarOTBOPHUTENBHOCTH, U B cepe UH-
BECTHLIMOHHOTO Ou3Heca. [l Havana st BeIOpain cotpyaHukoB GponaoB Copoca B Bocrounoit Epore.

B Byxapecrte npuHsnM MeHs paiyllHO: BCTPETHIIM B a3pOINOPTy, BO3UIM HAa BCTPEUYH, pa3pellnIu
MOCEIIaTh 3aKPBIThIE COBELIaHUS U Oece0BaTh CO BCEMH, OT pyKOBoaUTeNeH 10 yoopmul. IMeHHO 3Toro 5
U OXUZAJ, ¥ MHE Ka3aJloch, YTO Mojo0Hoe Hayayo — 1oO0psiii 3Hak. [To3xe, B bynamemre, Mou 3amaun
BBIIIUIM 32 paMKHU Oeces ¢ CoTpyAHuKaMu GoHaa. S XxoTen Takke HalTH moaen? 3HaBmux Copoca ¢ IeTCTBa.
OT0 OBLIO HEJIErKO, HO C HEKOTOPBIMHU 51 BCE e BCTpeTwiicsa. Ha mamsaTh OHM HE ’KajoBaJUCh U ObUIM SIBHO
pazbl BO3MOKHOCTH IIPENAThCsl BOCIOMUHAHUSAM O Jpyre JeTCTBa U OTPOYECTBA.

B bynanenire e cocrosiack U Mos IiepBasi, MUMoJieTHast BcTpeda ¢ CopocoM. Sl u He JoraabiBajcs,
YTO OH OKaXKeTcsl TaM B 3TO ke BpeMsa. Ho oH mpuexan B Bynanemr Ha BcTpedy C HCIOIHUTEIbHBIMU
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aupeKTopaMu cBoux GoHaoB B Bocrounoii EBpone u 6b1BiieM CoBeTckom
Coroze. U ycrpoun mins Hux payt B otene «TaBepua» 8 mapra 1994 roma. K cuacteio, s Kak pa3 Opan
MHTEPBbIO Yy COTPYAHUKA (POHJIA B TOM K€ OTEJI€ U HE YIYCTHII Il1aHca No3HaKoMUThes ¢ Copocom. OnHako
nepen 3tuM s Berpetwsi @pancuc AOycamn. OHa mo0e3Ho obOermana, 9TO MOCTapaeTcs YCTPOWTHh MHE
BcTpeuy ¢ Copocom HakaHyHe payTa. Korma 3To copBanock, oHa moobenana noBTOpUTh NONbITKY B Hbto-
Mopxke, kyna 51 yneran uepes Mecsu. Eiie mosxe oHa npuHecna uspectue, uto Copoc BOBCE HE TOSBUTCS B
oTeJie, U MHE MPUIETCS MOA0XKAAThH A0 anpens. S Obul, MATKO rOBOpPS, pa304apoBaH.

51 6ecenoBall ¢ KEM-TO U3 COTPYAHUKOB — U TYT nosiBisieTcst Copoc. OH Bolien 04eHb OBICTPO, HO A
TyT *ke OpocuJcs Hanepepes. ConmpoBoxkaasias Copoca AGycaua mo3HakoMuiia Hac. S ckaszall, 4To MUIIY
KHUTY 0 HeM. Copoc OTBETUJI, YTO HE 3HAT 00 STOM.

He 3uan?! Kak on moe me 3namu?! UTO U TOBOPUTH, s ObUT yapydeH. B koHile KOHIOB, u J[PBH]I
Kpoudenng u ®Dpsucuc AOGycamn mnoarBepawivd, 4to HUMEHHO Copoc OTKa3ajics TOMOraTb MOEMY
HAYMHAHUIO.

S xpaTKo onucal CUTyalMIo U CKa3ajl, YTO OYE€Hb X0y BCTPETUTHCA ¢ HUM JIMYHO. OH cKa3al, 4To He
MOKeT Hu4uero obemars. Sl HactamBai. M nake ckaszai, yTo ycmesn Muio noOecenoBarh B bynamemite ¢
HEKOTOPBIMHU U3 €ro HIKOJbHBIX TOBApUILEH. Sl MOBTOPMII, KaK BajkHa JJI1 MEHS BCTpEYa C HUM.

Copoc crerka orrasul. M ckasan, uyTo Korja st cobepy marepuai, Mbl CMOKEM BCTpeTUThCs. [loTom
no6asui, obpamasice kK @prncuc Adycaun: «IlycTb oH mpuaeT cerogHs Ha npueM. TOoJbKO Ui MPecchl s
roBOpUTH HE Oyny». TakoMy MOBOPOTY /i€ s OUeHb 00paioBaICs.

Ho tyr Bmemanace AOycaumn: «Her, mydme Bce 3T0 octaBuTh». COpOC MOCMOTpENl HAa MEHS
M3BUHSIIOIIMMCS B3IVIAOM. «S BBIHYXAEH MOcienoBaTh ee coBery...» llopasutenbno! xopmx Copoc
MOYMHSETCS] TOMOILHHUIIE TIO CBSI35IM € OOIIECTBEHHOCTBIO B PEIIEHUU BONPOCA, TOCTOMH JIM MULIYIIUH O
HEM KHUTY IIOCETUTh NOJIyo(puIuaNbHbIN nprem!

C Tex nop g He Bcrpeuaics ¢ CopocoM. Ho B natu crpanax (CHIA, Aurnus, Benrpus, Pymbiaus u
W3paunb) MHE yaalioch MEPeroBOPUTh CO MHOTMMH €ro MOMOIIHUKAMHU, MPOCIEANB C CaMOTo Hayaja ero
MyTh B MHBECTHMLIMOHHOM Ou3Hece. biaromapsi MHTEpBbIO C HUMH sI CMOT MpEACTaBUTH 00pa3 J[xopmxka
Copoca Bo Bcelr ero ciokHoctu. K cuactero, Copoc uyacto oOmiaercs ¢ skypHaimcramu. M3 ero
BBICTYIUICHU B MpECcCce U Ha TEJNEBUICHHUH S CMOT 3aKJIIOUUTh, YTO OH CUUTAET BaXKHBIM JJISl CBOETO JIena.
OH Hamucan TpH KHHUTH: OJHA TMOCBAIICHAa ero (UHAHCOBBIM TeopusM («Amxumus (HUHAHCOB»), a IBE
Apyrue — Tpyasl Ha nomnpuine OiaarorBoputenbHOCTH («OTKpBIBas COBETCKOE 00IIecTBO» U «/JleMokpaTus
nepecTpaxoBkn»), B HuXx Copoc MmocTosiHHO cOuBaeTcss Ha aBToOMOrpauio, YTo BeCbMa IMMOMOIJIO MHE
IIOJIHEE PACKPBITH €r0 JUYHOCTD.

Hemaino 1ieHHOTO s MOYEpHHYN U3 YBIEKATEIb-HEHIIUX MHTEPBBIO ¢ (PMHAHCOBBHIMH AaHATUTHKAMHU
Yomn-ctput u noHgoHckoro Cutu. MHorue u3 HUX He 3HaKOMbI ¢ COpOCOM JIMYHO, HO CMOIJIM OINHUCATh
OKPY’KaIOIIlyI0 €ro cpeAy M IOMOIJIM MHE MOHATh, KaK JAEMCTBYeT cooOlIecTBO ()MHAHCUCTOB U KaK OHO
pearupyeT Ha yauBuTenbHble ycnexu Copoca B Ou3Hece.

N3yuaTs OWorpaduio M3BECTHOTO OOIIECTBEHHOTO ACATENsI BCETJa HEJIETKO, eciim He paboTaTh Ha
3aka3. B gaHHOM ciyyae TpyJHOCTH yCYT'YOJISUIUCH, U S 3a10A03pui, 4To Copoc sIBHO JKeJaeT yJepkKarb OT
OOIIeHHsT CcO MHOW CBOUX OMIDKAWIIMX COTPYAHUKOB, BKJIIOYash MOMOIIHHKOB IO CBA3SIM C
OOIIECTBEHHOCTHIO. S| Hamucan eMy HECKOJIBKO MUCEM, TOTYEPKHYB, YTO CYMTAIO CBOUM aBTOPCKUM J0JITOM
JaTh €My BO3MOKHOCTb IPOKOMMEHTUPOBAThH OTEIbHBIE AMU30/Ibl U 3asIBJIICHHUS, CACIaHHBIE O HEM APYTUMU
munamu. /1oBoJ He BO3bIMEIN JEHCTBUS.

Hakownen, 31 mas 1994 ronma st momyunn muckMo oT Illona C. Yoppena, agBokara ¢onma «KBan-
Tym». [1o cyTu, 3T0 OTBET Ha MOM MOCJIEIHHUE J[Ba MUChbMa C MPOCHOOW OTBETUTH HA Ps BOIPOCOB JIMUHO.
YoppeH nucai, yTo ero NUCbMO NOATBEPKIAAET HexenaHnue Copoca COTpyIHUYATh CO MHOM, TaK KaK OH yKe
paboTaeT ¢ IpyruM aBTOPOM, MUANIYIIAM O HeM KHUTY. «5l yBepeH, Bol monnmaere, uro muctep Copoc u ero
MIOMOUTHUKM BEChbMa OTpaHMYEHbl BO BPEMEHM M JIOJDKHBI HCIOJB30BaTh €ro ¢ HauOosblled OTJavei.
[Toaromy mucrep Copoc mpukasai JullaMm, CBS3aHHBIM C €ro (JOHJaMH, a TaKKe OopraHaM IOCJIEIHUX, HE
oTBeuaTh Ha Bamm 3ampocel». YoppeH CHOBa M CHOBa MOBTOPSUL, YTO «HU OJUH U3 HHUX HE HMEET
BO3MOXKHOCTH BCTpedaTbcsi ¢ Bamuy» u 4To s 10JKEH, HAKOHEL, «IIPEKPaTUTh 3BOHKU K Muctepy Copocy u B
ero (oHJIBI ¢ MPOCKOAMH O BCTpeUYaxy.
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Ho cam Yoppen 3aBepini nuckMo, 1o cyTH, mpock0oii: «B cBoem

nucbMe BBl 3asBisieTe 0 jKeTaHWU BCTPETHThCs ¢ MucTepoM CopocoM, 4ToObl caenaTh KHUTY KaK MOKHO
JIOCTOBEPHEE, a TaKXKE M3 UyBCTBA «CIPABEIIMBOCTH». XOTSI HUKTO HE HaMEpeH BcTpeuaThcs ¢ Bamu, s
YBEPEH, OJHAKO, 4YTO Bbl Npuioxutre Bce YCWIHS, YTOOBI BBINOJIHUTH CBOM KYPHAJIUCTCKUNA HOJT
OTHOCHUTEIBHO JOCTOBEPHOCTH U CIPABEIIMBOCTH Bamiein kHUTM».

[Ipocsba menst Becbma o3amaumia. 20 uroHs 1994 roma s manmcan muceMo [[pBuny Kpondenny,
3aJlaB HECKOJIbKO BOIpocoB 0 Copoce, KOTOphIE 51 HAMEPEBAJICS B CBOE BpeMsi 00CYIUTh ¢ HUM JIMYHO. S OT-
MeTuI1, 4yTo ajiBokat Copoca mpocuil MeHs ObITh CIPaBEUIMBBIM U TOYHBIM, XOTS CaM JIMIIAJl MEHS JI0CTyIa
K T€M, KTO MOT IToMOoYb MHe B 3ToM. OTBeTa oT Muctepa Kpondenaa s He momyuut.

S ¢ pamocThi0 OOHAPYKHUIJ, YTO MOE paccieloBaHUE MPOABUHYJIOCH Tak Aaneko. O4yeHb MHOTHE
oObBIIKE cirykamue Copoca 0XOTHO JEIMINCh CBOUM MHEHHEM O HEM, U IIOYTH BCEr/ia OTKPBITO. S riry6oKo
OnarosapeH UM 3a Hallld IPOJIOJKUTENIbHBIE HHTEPBBIO. FIHOTJa MHE J1a)ke Ka3aJloCh, YTO C €r0 HhIHEIIHUMHU
COTPYIHUKAaMHU S UTpar0 B NPATKUA: S KOMY-HHUOYAb 3BOHWIJ, MPOCHJ JaTh WHTEPBBIO, YEIOBEK BpPOJE
corJalaics, a NoTo» Bce OTMEHsI0Ch. OiHA KEHIIKHA COIJIaCUIach, OTMETUB, YTO €i y’K€ 3BOHWIU JIIOU
Copoca u ipocuiy He Oece10BaTh CO MHOM, HO OHA PElIniia BCTPETUTHCS BO YTO OBI TO HU cTano. B npyrom
cllydae cO MHOH cornacuiach BCTpPETUTbCs JoBepeHHas nomomHuna Copoca. Hayrtpo mocne Oecensl,
pacTsHyBLIEICS Ha LeNbli Beuep, 3Ta )KEeHIMHA TO3BOHWIIA U CKa3ajla MHE, YTo, o cioBaM mtozeit Copoca,
€l «HE CJIeI0BAJI0» CO MHOM TOBOPUTH. [IpHIuIOCh 3aCeKpETUTh €€ NHTEPBBIO. 31ECh SIBHO BUAHA JUIMHHAS
pyka Jxxopmxa Copoca.

HecMmoTtpst Ha 3Tu poraTku, st MOTY C YBEPEHHOCTHIO YTBEpXAaTh, YTO 3Ta KHHUra JaeT HambOojee
MOJIHBIN Ha ceroaHs noptpet Jxxopmxa Copoca.

Jlomxen ckazath noOpoe cioBo o penakrope kuurd, xepdpu Kpeiimce. 51 cHoBa wucmbiTan
BeJIMYaiilliee HaclaxaeHue oT paboThl ¢ HUM HaJl KPYHHOH M3JaTenbcKoi mporpaMMoil. CKOJIBKO ydacTus,
COBETOB, YTOUHEHUH, 3HTy3Ua3Ma, IOMOLIY B IPUAAHNUH IIJIaHAM 3aKOHUEHHOT'O BH/Ia, YBICYEHHOCTH TEMOH,
yrnopcTBa B yiydmieHHMH Tekcta! OH MOMOT NMPEeBpaTUTh 3alyTaHHYIO MpoOJieMy B yBIle-KaTelbHEHIIHii
OIIBIT, U 5 TITyOOKO OJarosapeH emy 3a 3To.

Xouy mobnarogaputh Takxke bproca JlmOMaHa 3a BBITIOJHEHHE 0CO0O0 BaKHBIX 3amaHuil B Hbro-
Mopke. Bnaromaps eMy s CMOT CpaBHHTEIBHO JIETKO 3aIONy4HTh HONHYIO MHOAGOPKY LEHHEHIIIX
MarepuaioB o Copoce. biiaromapro 3a conerictBue taxxke 3enay Meticnun Menrep u [[pBuna Haxmena.

Xody moGiarogapuTh TaKkKe BCEX TEX, C KEM MHE JI0BEJIOCh OecenoBath: Dpancuc Abycaua. Darapa
Acrepa. @epenna bapry, Unmnoka Hapuuca, Jleona Kynepmana, ber lasennopt, Yty Jlo6omr, Yunbsama
Homxka, anudns Jlopona, Jlona Ilnana, {uny JIxypecky, Anekca ['onpadap06a, xeitmca ['panta, AHKy
XapacuMm, Yapma Xoddmana. Muk-noma XopHa, [etina Jxetikooca, ['eopre FOmy ra, Pany FOrypsny,
Amnatons Kaneuxu, Jlacno Kapno-ma, Ctusena Kemnena, [[pBuna Kpondenna, bennun Jlanny, Aptypa
Jlepnepa, Ixeiimca Jlecrep-Uuza, Huna Makkunnona, [xxopaxa Marnyca, lllannopa Maasspu, [dparoa
MynTtany, CerozeH Maprut-ta, [xeiimca Mapkeca, MBnun Meccunmkep, Pobepra Mumnepa, Mopama
Mopana, Padasns Mopasy, Upxu Mycuna, ®epenna Harens, Ponansaa O'Pura-na, I'ypa Odepa, Jlyuca
[Tenbua, [Jana Ietpsny, Kapna [Monmnepa, bornana [Ipeny, Annana Padasns, Maiikna Pembayma, Ixeiimca
Pomxepca, xepdpu Cakca, Hukonam Canyma, I'epry 3aiimman, bapuerra Cepuyka, Uerymur Cumo,
Mapxka Crneit tepa, Anuna Teomopecko, Ilona Terensu, Any Tomopsn, Kpuca Tepuepa, Tubopa Bamorna,
Muk-noma Bacapxen, Aa3zapsa Bnawsany, baiipona P. Buna, a Takxke Bcex TeX, KTO NPOCUI HE YIIOMUHATH
UX UMEH.

Annan Padasns, [Ixeiimc Mapkec, baiipon Bun, Jlon Wnan u Kpuc Teprep uutanu ¢gparmMeHTHI
TeKCTa KHUTH. S MpU3HATeNIeH UM 3a TO, UTO OHH YAEIWIM MOeil paboTe cBOe AparoleHHOE BpeMs U Jaiu
HY>KHbBIE Pa3bsCHEHUS.

Oco0as 6aroJapHOCTh YJI€HAM CEMbH: MOs KeHa DK Bceraa Oblia psaoM, oMoraia, COBeToBaa,
YyuTaja YEPHOBUKHM U BEJa CEMENHOE XO3SMCTBO, MOKA S KOJIECWJ IO Pa3HbIM CTpaHaM B IOMCKaxX 4ero-
HUOY1b HOBeHbKOTO 0 J[))opmke Copoce. OHa OTHECHIACh K JIeNy C yIUBUTEIbHBIM MOHUMAaHUEM, BO BCEM
nomMoraina, u s OnarozapeH ei 3a 3to. S 6maronapeH cBouM JeTsIM — noyepu Mupuam u ee myxy lumu,
Anamy u Peifuen — mpocTo 3a T0, YTO OHU OBLIH PSOM M BHECIIU CTOJIBKO PAJOCTH B MOIO KU3Hb.
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Kaxnplii pa3, korga s numry KHATY O OuW3HecMeHe (a 3Ta yke

4yeTBepTasi), s CHOBa YOEXKIaloCh, HACKOJIBKO OJIMKE K TeMe — B MPAKTUYECKOM CMBICIE — CTOST
HEKOTOpbIE MOU POJACTBEHHUKU. OHU HE TOJBKO MPOSBISAIOT KUBUTEIbHBINA SHTY3Ma3M, HO MJIyT HAMHOI'O
Janblie, IoMorasi CBOMMH JI0raJIKaMH U MPOCTO )KUTEHCKUMHU MOSICHEHUSIMU, U S XOUy M00JIaroJapuTh UX 3a
nomoluib: Moero Opara Jlxxeka Crneiitepa, mypuna /xyna Bunuka, minemsHaukoB Maiikia Bunuka, Mapka
Bunuka, JIxeddpu Cneiitepa, Mutuena Cneiitepa, Kpeiira J[xeuko6-ca u xeppu benpuna, a taxke
Moero nBoropoaHoro Opata Mensuna Creiitepa. Cpeaun Moed poaHM OHH «OM3HECMEHBI», MOITOMY HX
MHEHHE JIJI1 MEHS 3HAYUT OYE€Hb MHOTO. A CaMblii TJIaBHBIM MOW: KPUTHK — MOM cTapeHbkui oret, /[xo3ed
J. Cneiitep. Kak ObI mo/ico3HaTeIbHO OH MPUBHUBAJl MHE BKYC K OECKOHEUHO yBIIeKaTeIbHOU TeMe Ou3Heca.
Sl ynpsMo uWcKan OTBET Ha BOIPOC, YTO K€ TaK IMpHUBIEKaeT ero B OusHece. M moHsm 3TO, yxke cTaB
B3pOCJIBIM, U MHE Ka)KE€TCS, OH OyAeT NPUATHO YIHMBJIEH TEM, YTO sI HAKOHEI-TO YJIOBHJ CMBICI €ro
nocianus. [loaTroMmy Mo mepBble cioBa OJlarogapHOCTH IMpHHOINY emy. I mocBsimato kHUTy «Copocy

Jixozedy . Cnelitepy.

Pobept Cureiitep

I''TABA 1
Benuuyanwwmin B Mupe MHBeCTOp

15 centsadps 1992 roaa, 17.30

O TKHHYBIIHMCH Ha CIIMHKY BBICOKOTO KOXAHOTO | M Kpecia 3a oBaJbHBIM cTojioM, J[xopmx Copoc
co3eplaeT B OTPOMHBIX OKHaxX ciieBa OT ce0s 3aBopakuBaroliuii BuJ LleHTpaipHOro napka u JIMXopaao4yHyko
cyeTy Ha 33 staxkax noj co6oil. Ero upesBbruaitHo Bo30yxaeT oueperHoe BeTymuieHue B bonburyio Urpy.

CoBcem HemaBHO, Bxojas B oduc mpasienust GpoHma B mneHtpe MauxatrcHa, Copoc omryman ceost
CKopee rocreM, a He xo3siuHOM. Ho cerogns Bce BcTtano Ha cBou MecTa. CErofHs OH MOKOPUT BEPLIMHY.
Wnu nobenut 6ank. OH yBepeH, 4TO He pa3ydwics urpatb B Urpy, u urpaer gaxe jiydiie, 4yeMm Bceraa. A
MOJKET OBITh, U JIy4IlI€ BCEX.

He ckaxyrcs 5 ero mocTOSHHBIE B HEJAaBHEM NPOILIOM pa3be3dbl MO JajJeKuM cTpaHam?
JlesarenbHOCTh (oHAa 1a 6e3 morpsicenuit ¢ 1988 roja, Koraa oH JOBEpMI YIpPaBICHHE MOJIOJOMY, HO
3apekoMmennoBaBmieMy cebst punancucty Crennu Jpaken-mumiepy. Korna Copoc nosiBisiics B oduce, OHA
3aHUMAJIUCh JIeJIaMU BJIBOEM, XOTSI MHOTJAA CIIOPMJIM O TOM, KaK CleAyeT MOHMMaTh U3MEHEHus Ha ¢u-
HAHCOBBIX PBIHKAX.

Opnnako Torma Copoc mpoBoaui HaMHOro Oojble BpeMeHH B Boctounoit EBpore mim ObiBieM
CCCP, momorasi cTaBUTh Ha HOTU OJaroTBOpuTeNbHbIE (OHIBI, y4UpexaAeHHble UM B 80-X romax mms
IpeBpalleHus ITUX CTPaH B 00pa3IoBble JeMOKpaTuu. ['ogaMu oTAaBas BCe CHIIbI U3YUYEHUIO (PMHAHCOBBIX
PBIHKOB, OH 3apa0oTall CTOJIBKO JICHET, CKOJIBKO eMy OblIO HyHO. Ternepp, Ha 3aKaTe *KU3HU, OH CTPEMUIICS
royarie BBIPHIBATHCS U3 KOHTOPCKOW PYTHHBI. EMy HaMHOro MHTepecHee MPOBOJIUTH paboyre COBEIaHHS
cBoux (GoHIOB rae-HuOynp B Benrpuum wnu PymblHUH, MeCUTH IpsA3b Ha OOCHUNCKHX YJIMIIAX, HCKATh
MIPUKIIIOYEHUN.

Ho ceronns neoObrunbiii aenb. Dxopmx Copoc TOTOB 3aKIIOUYUTh KpyIHEiIIee nmapu B UCTOPHH
¢unancos. Ero cepaily monoxeHo ydaiieHHO OUThCS, a EMy CaMOMY — PacXaKuBaTh 1o o(ucy u OypaBUTh
B3IJIAJIOM MCIYyTraHHbIX ciaykamux. Ho 3To coBceM He ero ctuib. HecrnokoeH Tosbko mo3r Copoca. A cam
OH CHUIHT, CIOBHO BOIUIOLIEHHOE CIIOKOWCTBHE, M 3a7aeT cebe TOT K€ BOMpPOC, KOTOPBIM Bcerja 3agaBall
HaKaHyHe O4epeHON CeHCAlUU: TPaBMIIBHO JIU 5 OCTYMAI0 M YTO U3 3TOTO MOIy4YuTCs?

Iloxa B30p oTpemieHHO OJyXKJaql MO MEpUAIUIMM OelbIM OrHAM OOJIBIIOrO Tropoja, MBICIb
npeObIBasia 3a ThICSIUM MUIJIb OTCIOAa. MoeT, cTomino camoMy noexarth B JJonnon? Copoc He yBepeH B ATOM.
Ho ceituac yxe Bce paBHO.

Copocy Bcerga XOTeJIOCh OCTaBaThCS BHE 3aMOBEAHHKA Y OJI-CTPUT. ETO 0COOEHHO BIOXHOBIISIIO
CO3HAaHME TOrO, YTO MMEHHO OH OTKpPBLI, KaK I'PECTH JEHBIK JIONATOM, HE HaXoAsACh MoJ ceHbto Hblo-
Mopkckoii hoHI0BOIM GHPIHKH.

VYuuteiBasg crnoco® WHBECTULMOHHOW WUTPBl — IUIBITH MPOTHB TEYEHUS, — YCHEIIHO MPUMEHEHHBIH
Copocom 1pH oleHKe (PUHAHCOBBIX PHIHKOB, Y HEro He ObUIO HUKAKMX OCHOBAaHUM TOCKOBATh M3-3a OTIIY-
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YEHHOCTH OT «TrOpoAcKoro» craga. OH ¢ yJOBOJIBCTBHEM OCTaBAJICS, TaK
CKa3aTb, Ha MPUPOJIE, HACTAKIASICh PUCKOM B CaMBIX PYTUHHBIX omnepanusx. Ero oduc uznyyan Temioty u
VIOT: Ha CTEHaxX HECKOJbKO KapTWH, Ha cTojiax ceMeilHbie (ortorpa-pumu. Ho Bcero B AByXx miarax OT
kabuHeTta Copoca COTPYIHUKH YCaKHBAJIKCh 3a OECCTPACTHBIE MOHUTOPBI KOMITBIOTEPOB U HE OTPHIBAIH OT
HUX B3TJISA0B, Kak OyITO TOBOPOT TOJIOBBI BIIPaBO WJIM BIEBO O3HAYall, YTO OHM 3aCHYIW Ha mocty. Ha
CTEHE BHCE HAaOpaHHBIN HA KOMITBIOTEPE IIaKat. A poouncs 6€0HbIM, HO He YMPY OEOHbIM.

TakoBo kpemo [xopmxa Copoca. Ha 62-mM romy ’KW3HH, HECYCBETHO OOTaThlii, OH IMOHSJI, YTO
BBIMTpaAJ Mapu U HaBepHsKa He ympeT OennbiM. Ckopee Bcero, Copoc yWaeT u3 KU3HU OJHUM M3 Oorarei-
[IMX aMEPHUKAHIIEB. XOTs JI0 CUX MOP HUKTO HE 3aUKHYJICS O TOM, 4TOOBI yOpaTh 3TOT IU1akaT. Benp npyrum
B 3TOM o(rce ToXe HyXeH CTHMYJI. MHOTHE U3 HUX pa3dorarenu, CTajal MyJIbTUMIIUTHOHepaMu. OHU TOXe
He yMmMpyT B OemHoctH. Beawr Bce, kTo moaBu3aincs psaoMm ¢ xopmkem CopocoM M ydacTBOBaJI B 3TOU
30JI0TOM JINXOPAJIKE, HAYYUIIUCh TIpeBpamiarTh Bec B 30710T0. Oduc He nmoxox Ha Popt Hoke, rae xpanutcs
3osoToi 3anac CIIA, u Tyaa ropasaio Jierde NpoHUKHYTh. HO B HEM OIlyTHUM BCE€ TOT K€ MbSHALIMNA 3amax
JICHET.

MocTurHewb xaoc n
CMOXellb pa36oraTeTb

Copoc eznBa 3amedaeT MEMJIEHHOE HacTymsieHue cyMmepek. OH — MeEXIyHapOJIHBIH TOProBell.
WNHuBecTop, naTepecyomuiics: (MHaHCOBBIMU phIHKaMH Tokuo u JIOHOHA HE MEHBIIIE, YeM PhIHKaMH Y OJIJI-
CTPHUT; SKOHOMUYECKHE TeHIEHIMU B bproccene n bepnuHe 3aHMMalOT €ro HUYYTh HE MEHbIIE MOAOOHBIX
tennennuid B [leopun mnm Iokuricu. Ho ceromus ero B3op oOpamien Ha Bocrounyro EBpomy. D10 celiuac
ero riaBHas 3a0oTa.

Heckonbko et oH HaOm0ga 32 pa3BUTHEM EBpPOMECKOT0 SKOHOMHUYECKOTO COOOIIEeCTBa M TIPHIIIEIT
K BBIBOJIY, UTO (DUTUIIB YKE MOJOXKKEH U BOT-BOT TPSHET TPaHIUO3HbIN (PHHAHCOBBIA B3PHIB.

Copoc — BbIIaONIMICS (PUHAHCOBBIN TEOPETHK, CBOU TEOPUH JIFOOHII TIPOBEPATH B JIAOOPATOPUH U3
aKuif, obnuranuii U KypcoB BamoT. M 310 3amedarensHas yaboparopusi! Tam He ObIBaeT HEIOMOJBOK.
Huuero momo6noro! Kypc akium pacrteT, ocTaeTcs HEM3MEHHBIM WM TagaeT. YerBeproro He mano. U
T00YI0 TEOPHIO, KACAIOIIYIOCS PHIHKA aKI[Hi{, MOXKHO TPOBEPATH HAa MPAKTUKE XOTh KAXKAbIH EHb.

MHorue WHBECTOPHI CUUTATU MHUDP (PMHAHCOB PAllMOHAIBHBIM, OYAY4YH YBEPEHBI, YTO KypCy aKIuil
NpUCYIa BHYTPEHHsISI Toruka. Hy>KHO TOJIBKO MOCTHYb 3TY JIOTHKY, U BBl pa3dorareere!

Copoc Tak He nyman. OH cuuTal MUp (PUHAHCOB HECTAOMIIBHBIM, U Jlaxke XaoTUYHbIM. OH TyMmall Tak:
HYXXHO MOCTUYb XaocC, U Bbl pa3zdorareere! IlombiTka MOHATH (PMHAHCOBBIC PHIHKH, CJIOBHO MX M3MEHEHHUS
SIBJISIFOTCSI 9aCThIO HEKOCH TMTAaHTCKOM MaTeMaTHuecKoi (opMyJibl, HUKOT/Ia HE MpUBeEAET K ycrexy. Copoc
yOeXKICH, YTO HE MAaTeMAaTHKa MIPAaBUT (PMHAHCOBBIMH PBIHKAMH.

Wmu npasut nicuxonorus. Tounee, cragHoe 4yBcTBO. CTOUT MOHATH, KOTJAa U KaK TOJINA PUHETCS 3a
TOM WM MHOM aKLMEH, BaIOTOM WM ChIPbEM, M yJada caMa HalleT MHBECTOpa. TakoBa BKpAaTLe TEOPUS
Jxopmxa Copoca.

Ceromuss Copoc MpOBEpUT CBOIO TEOPHIO HA eBpomneiickux ¢uHaHcax B menoM. OH roTOBUICS K
ATOMY HE OJIMH T'0Jl, OTTATUBAJ, BBDKUAAS PEIIaoiieid MUHYTHI, KOT/1a MOCIBIIINUTCS TOMOT OEeryIero craja.

U xorpa Copoc ycnblman ero, OH U3roTOBWICS K MPBDKKY HA JaBHO OXHJIAaeMylo 100buy. Ecnu on
CUMTAET, YTO BEPHO OIL[CHUBAECT (PMHAHCOBYIO CUTYAIHIO, K YepTy OcTOpoKHOCTh! Ha 3TOT pa3 oH Obu1 Gosiee
4E€M YBEPEH B CBOEH IPaBOTE.

Ha sToT pa3 oH rotoB Kk CTaBKE HECIBIXaHHOTO B WHBECTUIIMOHHOM Ou3Hece pa3mepa. Eciau on
MPOUTpaeT — Hy, YTO XKe, MoTepsieT Kakue-To aeHbru. Ho 310 HeBaxkHO. OH W paHblle Tepriena yObITKH.
BcnomauTh XOTS1 OB OMpikeBOM Kpax B OKTsAOpe 1987 roma. OH HEBEpHO OLCHMUJ TEHACHIIMM Ha pPBIHKE
aKIW{, W MPUILIOCH 3aHATHCS CBEIEHUEM YOBITKOB K MUHUMYMYy. OH mummwmics torga 300 MUILTHOHOB
JI0JUIapOB.

Ho uamie oH BIMTpBIBA — JI1 U30pPaHHOM TPYIIKA CBOUX KIMEHTOB —H JIeNiall 9TO TaK yMeNo H
nonaro, 4yro kK uroH0 1981 roma yxke ypmoctomscs OT jKypHana «VIHCTUTHIOIIHI HMHBECTOP» THUTYJA
Bennuaiiniero B MUpe ynpasiIIOIIEr0 KalluTaIoM.

Tonbko onmuH roj co BpeMeHH ocHoBaHUs CopocoM Bemyliero mHBecTHHMOHHOTO (hoHnma «Ksan-
TyM» 3aKOHUYMJICS C OTpULIATENIbHBIM OanaHcoM. To 6bu1 uMeHHO 1981 roa. U Bce e HUKTO He IpeycreBal
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TaKk JOJr0 Ha (MHAHCOBBIX phIHKax, kak Jlxopmxk Copoc. Hu Yoppen

badder, au [urep Jluny. Hukro. Ero mocmyHO#M CIMCOK caMblii JIyqIIHid Ha Y OJII-CTPHUT.

K xonny pabouero nHs wmbican Copoca mno-mpexHemy mnornomeHnsl Jlongonom. Tam celiuac
M0JIOBMHA OAMHHAAUAToro Beuepa. MimenHo B JIOHIOHE MPOMCXOAAT peliaronme coowltus, a He B Hplo-
Hopxe.

Jluno Copoca wuznydaetr ynoiaeTBopeHHe. OH MBICIEHHO BepHyscs B 9 Hos0ps 1989 rona,
WCTOPUYECKUH JIeHb NajeHusl bepnuHckol cTeHbl. Bce oco3HaBaiv 3HaY€HHE ATOTO JIHS ISl HOBEWILIEH
ucropuu. HexkoTopsle Bepuiy WK NPOCTO HaZAes- * JIUCh, YTO IIOCIIE MaJeHus bepnuHCKOW CTEHBI HOBas,
enuHas ['epmaHMst OKpenHeT u OyeT NpoLBETaTh.

Copoc, kak Hepeako ObIBajio, AyMall COBEpIIEHHO MHauye. [IIbITh NPOTUB TEUYEHUS — TAKOB €ro
rinaBHbIM cekpeT. OH moHUMaI, YTO enuHast ['epMaHust CTOJIKHETCS] ¢ OTPOMHBIMU TPYJHOCTSIMH, Belb 00b-
eMHeHHe 00oieTcss B OrpoMHy0 cymMMy. OH MOHUMal W TO, 4TO ['€pMaHUIO MOTJIOTAT COOCTBEHHBIE
HKOHOMHYECKHUE TPOOIEMbI, a HEYPAIHUIIBI APYTHX 3aMaJHOEBPONCHCKUX CTpaH OTOMAYT JUIs Hee Ha 3aIHUM
IUIaH.

3ambikanue ['epmanuy Ha ce0s MPUBEIET K HEMCUMCIMMBIM TIOCTIEACTBHSIM ISl SKOHOMHKH, a 3Ha-
9UT, U BATIOTHI ocTaibHBIX cTpaH EDC. Tak cunrtan Copoc. OH HaOIFOAaT ¥ BBDKUIAI.

B 1990 roxy oH ciemmui 3a pOKOBBIM mIaroM BenmkoOpuTaHuM — BCTYIUIEHHEM B 3alaJHOEBPO-
nerickyro BamoTHyt cuctemy, EBC. Copoc cuutan y4dactue B Heil BenmkoOputanum OOJIBIION OMTHOKOM.
AHIIMiiCKass SKOHOMHUKA ObLIa HEJIOCTATOYHO CHIIbHA, a BcTymwieHne B EBC mpuBs3bIiBano aHTIMYaH K
AKOHOMHUYECKOMY JIUJIepy 3anaaHoi EBpornbl — HOBOI, 00benuHeHHol [ epManum.

Orta mnpuBsA3Ka, KakOBbl Obl HU OBUIM €€ TMOCJIENCTBUSA, 3aKpeIuisiia KpaWHIOK 3aBUCUMOCTD
Benukobputanuu oT HeMIeB. bynyun 3KOHOMHUYECKH CHUIBHEHIIMM TOCYIapcTBOM B pervone, I'epmanus
MorJia" pemarb, 4YTO XOPOIIO U YTO IUIOXO Il SKOHOMHUKH Apyrux cTpaH 3amanHoi EBponsl. 1o mbiciu
Copoca, 3Ta 3aBUCUMOCTb OT ['epMaHnM MOTJIa OKa3aThCs JUIsl aHTJIMYaH POKOBOM.

bpurtanus He cMOXKET NPOBOAUTH CAMOCTOSITENIbHYIO BAJIIOTHYIO MOJUTHKY, JaXKe KOI/Ia 3aX0UY€eT 3TO
cnenarb. Eil mpupercst cOriacoBbIBaTh KaKIbl CBOM IIAr ¢ JOMUHHUPYIOIIEH HEMEUKOH (hUHAHCOBOU
MTOJIUTUKOM.

Kakx u npenckaseiBan Copoc, B 1992 rony B 3anagnoii EBpome pa3pasmiics (GUHAHCOBBIN KpH3HC.
DKOHOMHKA MHOTHX CTpaH TOMajia B TKEIOE TOJIoKeHHe. BenmkoOputanus moskenana MOHU3UTH CBOIO
YYETHYIO CTaBKY.

OpnHako HeMIIbl HE )KeJlaju MOHWXXaTh CBOIO IO BHYTPUIIOJIMTHUYECKUM MPUYMHAM: OHU IMAHWUYECKHU
6osmich nmoBTopeHus B ['epmanuu uHdusiun. OHu He 3a0bUTH ykachl 20-X roJ10B, Koraa UHQIALIUOHHBINA
71 JOBEJI HEMEILIKYI0 SKOHOMUKY 10 MTOJHEHIIEero pa3Bpaa.

Ecnu ['epMaHysi He MOHU3UT CBOU YYETHBIE CTaBKHU, ocTanbHble wieHbl EBC He cMOTyT MOHU3UTH
cBoH. /{71 9TOr0 UM MpUAETCS MOWTH Ha PUCK OCNabIeHUs HAlMOHAIBHBIX BANIOT, & JCBAJbBUPOBAHHBIC
BaJIIOTHI CTAHYT JIETKOM JT0OBIYEH CIIEKYIISTHTOB.

BenukoOpuTtanus morpyxanach B TPSCHHY BCE MIyOke. DKOHOMHUYECKOE TOJOKEHUE IMOCTOSHHO
YXyAIIAIOCh. 3aBBIMICHHBIH Kypc (yHTa CTEpIMHTOB HWCHBITHIBAI HapacTrarolee JaBieHue. Bemuko-
OpuTaHUs ‘Kellalna TOMPaBUTh CHUTYAIUIO, HO JJIS OTOT0 HEOOXOIMMO JIeBaJbBUPOBATH HAIMOHAILHYIO
BAJIIOTY, CTUMYJIUPYSI TaKUM 00pazom 3kcnopT. OxaHako, cornacHo npaBwiam EBC, anriinuane BBIHYKICHBI
MOAIEPKUBATh Kypc (yHTa Ha ypoBHE 2.95 Mapok.

Ha npotsbkennn Bcero sera 1992 roma OpuTaHCKHE MONMUTHYECKHE JUACPHI YBEPSUIH, YTO Oypro
MOXHO TIEpEeKUTh U 0e3 neBasibBaiuu Gynra. Ctpana-ne He Boiiiaet u3 cocraBa EBC. OHu Kak-TO BBIBEIYT
CTpaHy U3 TPSCHUHBI.

«Hemyxal» — ayman [[xopmk Copoc. OH nyurie pa3oupancs B ooctaHoBke. OH OHUMAJT BCIO KaTa-
CTpOUIHOCTH IKOHOMHUYECKOTO MoJIokeHHus BennkoOpuranuu. AHrinnuane He cMoryT octateesi B EBC. Um
MIPHUIETCSI COUTHU C KOpaOIIs.

Kpusuc pazpasuics B cepenune ceHtsOps 1992 roma. Ilpocoumnuck ciayxu, OyATO HUTaNlbSHIIBI
cOBUPAOTCs IeBaTbBUPOBaTh THPY. B Hpio-Mlopke TOpProBIfbl HaYaIM CIIEIIHO IPOIABATh JTHPHL.

B Bockpecenne 13 centsops 1992 roga nupa Obiia IeBalbBUPOBaHA — HO TOJIBKO Ha 7%, ee Kypc
ocTalics B Mpejenax, onpeeraeHubix npasuiaamu EBC.
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WuBectopbl  OTIMYHO 3apaboTany, NOCTaBUB Ha TO, 4YTO

[EHTpaJIbHbIe OAHKU 3aIaJHOCBPONEHUCKUX CTpaH OyAyT BEpHBI NPUHATHIM paHee 00s3aTenbCcTBaM yIep-
KHUBaTh Kypchl CBOMX BaltOT B ycTtaHoBJIeHHBIX EBC npenenax. Kazanoch HenensiM CTaBUTh HA U3MEHEHHUS
Kypca CBbIIlIE coriacoBaHHbIX mpasuiamu EBC.

Ho ecnu uTanpsHibl MONUIIM HA J€BalIbBALMIO JUPbI, YET0 00CIaNN HE JeslaTh, He 03HAa4yaeT JIM 3TO,
YTO KOpOJIb-TO rofiblit? W oOemanusi Apyrux NpaBUTEILCTB HUYEro HE CTOAT? MoOXeT ObITh, MOCIETyeT
BTOpas BOJIHA JieBaJIbBAIMHU... Tak HE Mopa JIM HayaTh MpoJlaxy OpuraHckoro ¢pyHra?

BuesanHo, kak 1o KoMaH/e, HHBECTOPbI U ()UPMBI BO BCEX YTOJIKAX 3€MHOTO Iapa pa3yBEepUIIUCH B
TOTOBHOCTH 3aIlaJHOEBPONEHCKUX MpaBUTENbCTB M03BoIUT, EBC ompenensTh oOMEHHBIE KYpChl BaliOT.
Tenepb OHM BCSIUECKU MBITATUCH H30ABUTHCS OT CIA0BIX BAIOT, BKIFOYask GYHT CTEPIUHTOB.

ITo mepe mpubnmxenuss 15 centsOps pocino yoexnaenue J[xopmxa Copoca B TOM, YTO AHITIHH
npuznercs BeiBectd QyHT u3 EBC.

Crennu JlpakeHMHJUIEp TOJarajl, 4To HacTajla mopa Jeiarh CTaBKM NpoTHB GyHTa. OH JOKa3bIBaI
Copocy, uto mopa naeiictBoBarb. COpoc MpPEAOCTaBHI €My IOJIHYIO CBOOOJY pYyK, M Jake TpeOoBai OT
CBOETO IJIaBHOTO TOProBIia JIOBECTH CYMMY CTaBKH JIO pa3MepOB, O KOTOPBIX TOT W He mOMbIILIsuI. M BoOT
JHpakeaMuiuiep, neicTBys ot umern Copoca, poaaet (GYHTOB Ha 0ecsimb MULIUAPOO8 OOIIAPO8.

Otmpasnsisice fomont Ha [IsaTyro aBeHro, Copoc kazasics HeoObIYaitHO croKOHHBIM. Houblo HUYTO HE
TPEBOXKHUIIO €TI0 COH.

B cemp wacoB ytpa B kBaptupe Copoca pa3gayics 3BOHOK. J[pakeHMILIIEp cOOOIMI MOCIeHIUE HO-
BocTu. Copoc ycibllai CI0Ba J0BEPEHHOTO MOMOIIIHUKA: Bce pouuio BenukosenHo. [Toka Txopmx Copoc
MHUPHO CHaJl, OH MOJy4us MPUObUIH Ha CyMMY 958 MITH. 0/1apoB. A eciy MPUILTIOCOBATH K HUM J0XOIbI
Copoca or apyrux omepanuii, cBs3aHHbIX ¢ kpusucoM EBC, oHu B 1enoM npuOIM3WINCE K JIBYM
MUJUTHAPIAM.

AHrnMuaHe Ha3BaJd JIeHb 15 ceHTSA0ps, Korja UM MpHUIUIOCHh BBIBECTH (QYHT ctepiuHroB u3z EBC,
«yepHoi cpenoit». Copoc Ha3Bal ero «0enon cpeaoi.

HNMmenHo 3Ta craBka, oJHOpa3oBoe BioxkeHHEe 10 Mipj, A0MIapoB B pacueTe Ha JAEBaJIbBALIUIO
Benukobpurtanueit ¢ynra, npunecna [[xopmky Copocy BcemupHyro cnaBy. M ocraercs ero Bennyaiimieit
yJadeil B MHBECTUIIMOHHOM OM3HEce.

Nwmenno 6naronaps stoit craBke Copoc, «Benuyaiiiuii B MUpe MHBECTOP), MPEBPATUIICS B KHUBYIO
JereH1y Mupa (PMHaHCOB.

[ocne centsiOpst 1992 roxa Bokpyr xxopmka Copoca MHOKATCSI MU(BI.

I'maBHBIM U3 HUX cTal MU, OyATO OH CIIOCOOEH YIPABISATH PHIHKOM: OJHO €ro CJIOBO O KaKOM-HH-
Oynb TOBape BpoOJAE 30JI0Ta WM BAJIIOTE BPOAE HEMEIKOW MapKH MOTIJIO BBI3BAaTh KPYTOH MOBOPOT B
Toprosiie HUMH. LleHbl MOTIM pacTu U MajaTh B 3aBUCUMOCTH OT €TI0 CJIOE.

OH Ka3ajcs HeMOrPeUIMMbIM, JOCTOWHBIM MOpPaXKaHUsl.

Kypuanucr, cusBmmii o Copoce ToKyMeHTalIbHbIH GuiibM B aekadbpe 1992 rona, yepes aBa mecsia
MOCJIe €0 yAapa mo OpuTaHCKOMY (DYHTY CTEpJIMHTOB, OBLT MOpaXkKeH KaxyIieics crmocodHocteio Copoca
noseseBaTh pblHKaMu: «CKaXkeM, Bbl MHBECTHPYETE B 30JI0TO, U IOCKOJIBKY 3TO JIeJIaeTe Bbl, BCE AyMAloT,
4TO M UM CJeyeT HHBECTUPOBATh, I03TOMY LIEHBI Ha 30JI0TO MOBBIIAIOTCA. BbI nuiere ctaTbio, B KOTOPOH
CTaBUTE MOJ COMHEHHE KypC HEMEIKOW MapKH, — M €€ Kypc HauMHaeT MOHMXKaThcs. Bbl MHBecTUpyeTe B
HEIBWKUMOCTh B JIOHJOHE — M Ha CleAyroIMi AEeHb TEHJEHIMS K CHU)KEHUIO IIEH Ha Hee Kak OyaTro
M3MEHWIAaCh Ha MPOTHUBOMOJI0XKHYI0. [{erecoobpazHo 11 0AHOMY YeJI0BEKY 00J1a1aTh TAKUM BIUSHUEM? »

SBHO monbHIeHHBIH KoMmIuiuMeHTOM. Copoc mombITancs mpeayragath Oymymee. «Ceiiuac
IIPUNKMCHIBAEMOE MHE BIIMSHUE IpeyBeNUUuBaroT. 5 Oonee yem yBepeH B 3ToM. Ho Bce BepHeTCs Ha Kpyru
CBOsI, IOTOMY 4TO JItOAU MoiMyT, — Copoc n300pa3ui MUPOKYIO YJBIOKY, — UYTO sl OTHIOJb HE SIBJISIOCH
HETIOTPEIIMMBIM, U BBl OTJINYHO 3HaeTe, YTO eclu ceivac st mpedbIBaro Ha rpeOHe BOJHBI, TOYHO TaK K€ AT
BOJIHAa MHTEpECa KO MHE PAaHO WJIM MO3HO CHAIET».
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Kak uu xpytn, Copoc ommubcs. Ero BnusiHue He npeyBennynBaIy.

U BonHa uHTEpeca Kk Hemy He cnagaeT: JKypHanmucet u3 «Hblocynk» Crpocui, Kak OH YyBCTBYET ce0si B pOJH
rypy. Copoc oTBeTHI1, 4YTO €ro OHa 3a0aBJIsIET.

3abasisier!

Hexotopsle nroan Hanmpoyb yTpaTHIN Obl CIOCOOHOCTh 3a0aBIIATHCS.

K 1994 romy ums Copoca OKpYXWIM TakHe KPHBOTOJKH, YTO Ha HHUX OOpaTWil BHUMaHHE
opunmaneueiii Bammurron. Ecau xopmx Copoc U BIIpsIMb MOBENEBAET PHIHKAMH U €CJIM YCHIIUS OJTHOTO
YeJI0BeKa MOTYT ONPENAENATh Cyab0y IeNbIX COCTOSHUM, HE CTaj JIu OH onacHeIM? He cTouT im mpu3Bath
Copoca k nopsiaky?

DTO0 cTano OJHOW U3 IJIaBHBIX TEM, CBSI3aHHBIX C YEJIOBEKOM, KOTOpBIM K cepeauHe 90-x rogos B30-
I1eJ1 Ha TaKKe BEPIIMHBI B PMHAHCOBOM MHpE, Ky/la MaJIO KTO U MBITAJICA IPOHUKHYTb.

Byayun BenwuailiiuM B MUpe WHBECTOPOM, OH HAKOMWJI OOJIBIIE JEHET, YeM OOJBIIMHCTBO JIFOJCH
YBHUJIAT, NIPOXKUBU OHU XOTb COTHIO kKu3HEHl. Ho 3TOT ¢akT nuib oT4acTé OOBSCHSIET OKPYXHUBIIMN €ro
MHCTHYECKUI OPEOJL.

Jxopmx Copoc He MPOCTO YeloBeK, 3apaboTaBIINi HECKOJIIBKO MUJUIMApIOB JosuiapoB. He mpocrto
Yenosek, cokpymuBmui baHk AHIIMM, Kak Ha3Bal ero XypHan «OkoHomucT». He mpocro Yenosex,
MTOBEJICBAIOIINN PBIHKAMHU, KaK OKPECTHII €10 «busHec yuk».

JleHbI, KaK BBISICHUIIOCH, HEKOTIa UTPAJIM BTOPOCTENEHHYIO poiib B kU3HU Copoca. OH OTHIOJb HE
cobupaiicsi cTaTb MHBECTOPOM MHPOBOTO Kjacca M CKOJIOTUTh HECMETHOe cocTosiHue. HeT, oH cTpemuiics
cTath GpuiI0cooM U BCET/Ia UyBCTBOBAJ ce0sl YIOTHEE B IIapCTBE pa3yma, a He (PMHAHCOB.

U Bce-Taku oH 0OHapyXui B cebe Aap AenaTh JA€HbI'U, U OoJbiuue JeHbru. OHU NMPUXOIMIN K HEMY
YAUBUTENBFHO JIETKO. BO3MOXKHO, MO3TOMY OH CUMTAET, YTO ACHBI'H ero pa3Bpartwid. OH XOoTen J0OUThCs B
YKU3HHU YeT0-TO OOJIBILIET0, YeM MPOCTO HAKAILIIMBATH OOraTCTBO.

Copoc He cuuTan (PMHAHCOBYIO CHEKYJISINI0 O€3HPABCTBEHHOHN WM OOBIKHOBEHHOU urpoil. OH He
OTIPaBJIBIBAJICS 32 CBOM TIOCTYIIKHU; MPOCTO OOTraTCTBO Kak TakoBoe ero He Bo30yxkmaeT. Copoc 3apabarbiBai
JI€HbI' U, YTOOBI BKJIaIbIBATh UX B APYIUX JIt0JIeH — M 4TOOBI 3TOT BKJIAJ] 3alIOMHMJICS HA/I0JITO.

OH u3o0paxkaer cebs ckopee (miocodom, a He duHaHCUCTOM. EMy HpaBUIIOCH Ha3bIBaTh CeOs
HECOCTOSBIIMMCS (PUI0COPOM, TaK KaK 3TO HAIIOMUHAJIO €EMY O TOM, YTO OH INBITAJICS AeNaTh B FOHOCTH, HO
MMOTOM 3a0pOCHII.

OH MedTan BHECTH CBOIl BKJIaJ| B COKPOBUILHUILY YEJIOBEYECKMX 3HAHMU, 3HAHMH 00 ycTpoiicTBe
3TOr0 MHMpa M O TOM, Kak JIeHCTBYIOT B HeM dejoBedeckue cymectBa. Mx nmoucku Copoc Hayan eme B
cryzneHdeckue rojsl. OHM npuBeIH ero B Mup ¢uinocoduu, 1 OH KaKOe-TO BpeMst XOTeJ CTaTh Mpodeccopom
¢mnocopun. OH U3ydaa 3KOHOMHUKY, HO BCET/ia Kazajics B ’TOM MUPE CKOpee TOCTEM.

[IpocnymaB kypc nekuuid mo skoHomuke, Copoc cuen cebst omypadeHHbIM. OH pemmi, YTO
SKOHOMHCTAM HE€ XBaTaeT MPAKTUYECKUX 3HAHUM O TOM, KaK K€ YCTPOEH 3TOT MHUp. OTH MeuTaTelu
TOBOPWJIM TOJBKO O HEKHX HJICAIBHBIX CUTYaIlMsIX M TIIyOOKO OMIMOAINCh, CYUTAasE MHUP BMECTHIHIIEM
paroHanbHocTH. Yike Toraa xopmx Copoc npekpacHo 3Hall, YTO MUpP HAMHOTI'O XaOTUYHEE, YEM BHYIIAIN
€My SKOHOMMCTHI.

[Ipuctynus k GopMyarpoBaHUIO COOCTBEHHBIX TEOPUIl — TEOPUI 3HAHUS, TEOPUN UCTOPHUH, a TTO3KE
¢duHaHCOBBIX Teopuil, — Copoc Bce Oojiee yTBepkKAAICs BO MHEHUH, YTO MUP BO MHOTOM HENPEACKa3yeM U
10 CyTH CBOeH uppanuoHaieH. Kopode roBops, 3T0T MUp OYEHb TPYAHO OIHMCATH.

OH nbITanCs U3JI0KUTh 3TU TEOPUU B BUJE KHHUTH, HO CHENATh UX MOHITHBIMU U yJI00OBAPHUMBIMU
okazanocbk Copocy He moxa cwily. MHOraa oH caM He NMOHMMal, 4TO K€ OH Hamucail. PaznocamoBaHHBIN
CJIO’KHOCTSIMH ITOKOPEHHSI aKaJJleMUUYecKUX BepiinH, Copoc MpUHSIICS 32 OUCKU Oo0Jiee TOCTYIHBIX MUPOB.

B u3BecTHOM cMBICiE, TaKoe pelIeHHe Nanoch Jerko. EMy HyXHO ObUIO Kak-TO 3apa0aTbiBaTh Ha
*u3Hb. [Touemy ObI He MOKa3aTh BCEM 3TUM SKOHOMHUCTHIIKAM, YTO OH MOHUMAET MHUPO3/JaHue JydIle HX,
3apaboTaB Kak MOXXHO Ooibie geHer? Copoc cuuTal, YyTO ACHBI'H IMOMOTYT €My BBIPa3UThb CBOM B3TJISJIBI.
Kopoue roBopsi, eciu oH 3apaboTaeT Kydy JEHET, 3TO MOMOXKET €My CTaTh, B KOHIIE KOHIIOB, (PHIIOCO(DOM.
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Mup, B KOTOpPBIIi OH BCTYNHJ, MHUP BBICOKHUX (DMHAHCOB, CYJIHII
mienpsie wioAsl. OTHAKO U PUCK OBLT yCTpamaroiie BeMUK. TyT He ObLIIO MecTa clTabOHEPBHBIM.

Bo3MoxHO, poOKUM BBINAIET HECKOJIBKO yIadHbIX JieT. Ho moTom ux cioMaer HepBHas Harpyska,
YYBCTBO OTBETCTBEHHOCTH 3a UyXHe ACHBI'W. L[eHa BBICOKA, W CPEACTBOM IUIATEX a CIYKUT MOTEps CHA,
Jocyra, JIpy3ed M ceMeHOW JKHU3HHM, MOTOMY YTO PYOMTH y3Jibl Ha (PUHAHCOBBIX pBIHKaX — ajcKas
pabotenka. [loaTromy criaGoHEpBHBIM JTydIlie TTOABICKHBATE APYroe cede MompHuiIe.

Copoc, HanpoTuB, ciilaboHepBHBIM He ObUT. OH 00Jagall Mopa3uTENbHBIM XJIaJHOKpoBHEeM. [Ipocto
HE TPOSBJISUT HUKAKUX SMOIMi. Eciu ero nHBECTUIIMU OKYIANIKCh, OH HCHBIThIBAN yaoBieTBopenue. Eciu
HeT, He Oexan OpocaThbCs ¢ KphIK Omkaiiiero Hebockpedba. OH ObUT CACp)KaH M CITIOKOEH;PEAKO XOXOTal
U CTOJIb JK€ PEJIKO BIaJall B yHBIHHE.

Copoc OblI, MO €ro M3IHO0JIEHHOMY BBIPRKCHHIO, KPUTUKOM; YacTO OH B IIYTKY Ha3biBall cels
Hauboee 8blCOKOONIAYUBACMBIM KPUMUKOM 6 Mupe. JTa ¢pa3a Hecna B cebe OTTEHOK OTCTPAHEHHOCTH,
IapeHus HaJl CXBAaTKOU. «fl — KpUTHUK IpoleccoB. S He NpeanpuHUMaTellb, CO34a0MUNi HOBOE Aeio. S —
WHBECTOp, OIICHUBAIO yXe roToBoe. Mos 3amada Ha (PMHAHCOBBIX PBIHKAX — 3TO 3aJlaya KPUTHKA, ¥ MOU
KPUTUYECKHUE CYKJICHUS BBIPAKAIOTCS B MOUX PEIICHUSX TOKYTATh WIIH MPOIaBaTh.

Xotst Copoc 3aHuMancs uHBecTuIMsIMU ¢ 1956 rona, cHavana B JIongoHe, a moTOM B HLIO-I710pKe,
MO-HACTOAIIEMY €ro Kapbepa Havanmachk B 1969 romy. MiMeHHO Toraa OH cO3/1all CBOW HMHBECTHUIIMOHHBIN
dbona mon HazBanwem «KBantym». M mesTensHO PyKOBOIWI MM — 3a MCKIIOUEHHEM HECKOJBKHX JIET B
Havaye 80-X TOJI0B — Ha MPOTSHKEHUU MOCISAYIONIeH YeTBepTH Beka. B koHie 80-X ero amMOummu 3aMeTHO
MOYMEPWJIUCh, U OH OOJBIIYI0O YacThb BpPEMEHHU MocBAIan OnarorBopurenbHocTd. OIHAKO OH Bcerna
MOJIEP>KUBAJ MIOCTOSHHYIO CBSA3b C YIPABISIOUIUMHI CBOUX HHBECTUIIMOHHBIX (JOHIIOB.

«KBanTym» OBIT OJHUM U3 TMEPBBIX OQPIIOPHBIX (OHAOB, Kyda MOTJIM CBOOOJHO BCTYIMUTh
WHBECTOPBhI-HEAMEPHUKAHIIBl. BONBIIUHCTBO Jpyrux O(UIOPHBIX (OHAOB MOTJIO HUMETh, COTJACHO
3akoHomarenscTBy CIIIA, He Oonee 99 WHBECTOPOB U, KaK MPaBWIO MUHUMAIBHBIM HHBECTHIIMOHHBIN
KanuTaia He MEHee OJJHOTO MUJUTMOHA JoyapoB. "KBanTyMm" siBisieTcs Takke XeIK-(hOHI0M — 3arafoqHbIM
WHBECTUIIMOHHBIM TIAPTHEPCTBOM OOradeil, TOTOBBIX HA JIOOOW pPUCK, 4TOOBI pa3dorarerh eme OOoJbIIe.
@®onn Copoca wWrpal Ha TOHWXKCHHE, WCIONB3Yys CIOXHBIE (UHAHCOBBIE WHCTPYMEHTHI, W 3aHUMAI
OTPOMHBIC CYMMBI JICHET — TaKasi CTpaTerus OblIa MPOCTO HETMIOCHIIBHA JISI MEJIKUX HHBECTOPOB.

Korma xemx-¢GoHABI TOJBKO CO3[aBaMCh, HEOOJbINAs YacTh MEHEIKEPOB H30payia CTpPaTETHIO
cOaJIaHCUPOBAHHOM TOKYIKW aKIHK, (POHBI XEIKUPOBAIUCH, TO €CTh OBLIA 3aCTPAXOBaHBI B TOM CMBICIIE,
YTO MEHEKEphl pachpenesuid noprdenb akiuil: A7 Urpbl Ha TOBBIINIEHUE, €CIIM PHIHOYHBIA Kypc
BO3pAcTeT, aKIIUK CKYIalIM, a JUIs UTPhl HAa MOHW)KEHHE, B pacueTe Ha MaJeHHe PhIHOYHOIO Kypca, aKIUuu
MPOJIaBAIIH.

Copoc u MHOTHE IpyTHe KOPOIU XeIK-(hDOHA0B OTBEPIIU MOAOOHBIA MOIXO U BBILUIH 3a MPeIeibl
poiaka akmuii CIIIA, urpas Ha W3MEHEHHH KYpPCOB IO BCEMY MHPY, U HE TOJIBKO aKIHUW, HO U YYETHBIX
CTaBOK, Pa3JUYHBIX BAJIOT U T. JI. IO BCEM HamNpaBlieHUsM (UHAHCOBBIX PHIHKOB. B cpeanem douast Copoca
3a OJIMH OTIEPAIIMOHHEIN JIeHb IPOAABANIN U TIOKYIIAIH [IEHHBIX OyMmar Ha 750 MITH. TOJIIapoB.

N nobuBanucek BreyaTnsoomux pe3yiabTatoB. Ecim HekTo mHBecTHpoBas 100 ThICSY MOIIapoB B
1969 rony, xorna Copoc yupenun ¢pong «KBaHTYM», B PEHHBECTHPOBAJ TyJa e BCE TUBHICH/BI, K BECHE
1994 roga stor Hekto Mor 3apabotarh 130 mMunmoHoB. IIpu cloXHOM NPOLIEHTHON CTaBKE MPUPOCT
coctaBisut 35% ronoBeix. Ecin Ob1 mogo0HOM oTnaun n00miIcs HeOombIon HoH, uMeronui, ckaxeMm, S0
v 100 MIIH. JOJTapoB, OHA MOIJIA CYMTATHCS BBIAAIOIIMMCS JOCTH)KEHUEM; HO aHAJIOTUYHBIEC YCIEXH
¢doHa C aKTUBaAMH, U3MEPSAIOIUMUCI MHOTUMU MIJLTHAPIaMU 10JUIapOB, OTPSCIN Y OJII-CTPHUT.

Axmus dponna «KBantym», npomaBaBmascs B 1969 roaxy no nene 41,25 nomnapa, k Havaimy 1993
roja crouna yxe 21 543,55 momnapa; K TOMy e €€ CTOMMOCTh MOYKHO OBLJIO TIOJIYYUTh HAJTUIHBIMH, CPa3y
win o yactaM. K utonto 1994 roxa axmus donna crouna yxe 22 600 gomrapos. UToObI cTaTh aKIIMOHEPOM
«KBanTyMa», Hy>XHO OBLIO MHBECTHPOBATh HE MEHEEe MWILIHOHA AoJuapoB. [lo MHeHUIO OONBIIMHCTBA
UCTOYHUKOB, COpOC TUYHO BiIaJIe] OJHON TpeThio akTUBOB (hoHma «KBaHTyM».

Copoc ckojlauuBall COCTOSIHME HE MO cTapuHke. Kanutansl aMepuKaHCKON WHAYCTPUU MPOILLIOTO
BeKa, mpeanpunuMarenu Bpoae Poxdemrepa mnm Kapneru, pazboratenu, co3nmaBasi pa3iMdHBIC TOBApHI,
nponasast HeTh win Metamt. xopmk Copoc HE BiIaen U He YIpaBIsil COOCTBEHHOU (hupmoii. 3a HUM He
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W3MEHEHUs Ha (MHAHCOBBIX PHIHKAX, HCIIOJIB3YsI OTPOMHBIE UYKHE KAITUTAIbI.

Xotst Copoc HEBBICOK, OH BBIMVISIAUT 3TAKUM KPEIBIIOM. BOJIHUCTBIE BOJIOCH KOPOTKO CTPUIKEHBI,
Ha HOCY OYKM B IPOBOJIOYHOH ompaBe. Koe-koMy OH HamoMuHaeT ckopee mpodeccopa SKOHOMHUKH WIH
WHCTPYKTOpa 1O TOPHBIM JibDKaM. OH MPEeKpacHO TOBOPHUT TMO-aHTIUNCKH, XOTS JIETKHI BEHT€PCKHUM aKIICHT
ocraercsi. OnuH U3 aBTOpoB onuchkiBaeT (Copoca Kak «CHIBHOTO, KpPENKO CKPOEHHOTO 4YeloBeKa C
MOPUIMHHUCTHIM J00M, OCTPBIM MOAOOPOAKOM U TOHKUMU ryOamu. Bosocsl ocTpuskeHsl oJ exuk. ['oBopur
POBHBIM, XPUIUIOBATHIM I'OJIOCOM...»

Hekotopsie BooOpaxatoT Copoca rpyOMsHOM, U HX MNPUATHO yAUBIsAET, yTo Copoc BHEIIHE He
oTiIMyaeTcst oT Apyrux. «OH HEe CIUIIKOM HAIlOMHUHAET YIPIOMOTO BOJIKA-OJUHOYKY», — nucana «lapau-
an». «CrokoiHasi peuyb M MEJOJUYHBII BEHIepCKUM aKIEHT MPUAAIOT €My CXOJCTBO C €BPOINEUCKUM
BesnbMokel. JIo6 Copoca n300poskeH MOPIIMHAME, CKa3bIBAIOTCS MOCTOSIHHBIE Pa3AyMbs O MOJIO)KEHUH B
mupe. Co3aeTcs BlieYaTiIeHUE O HeM Kak 00 MHTEIJUIEKTyaJsle, Yero OH SBHO U JOOMBAETCS.

Kypnanucry u3 «O6cepBep» Copoc mokasasucs 4eloBeKoM cyry0o eBpormeiickoro ckiana. «Ha satom
CTPOITHOM, 3JIETAHTHOM 4YEJIOBEKE JIEKUT HEU3IJIAJUMbIH OTIEYAaTOK YYTUBOCTHM M TOHKOW HPOHUU
3aBcergaracB BeHCKkux Kade Bpemen ABcTpo-Benrepckoit mmmepun. PaHbiie e€ro BIOJTHE MOXKHO OBLIO
MPEACTaBUTH MOMUBAIOIINM KO(de CO CIMBKaMH 3a MapTUEd B IMaxMathl ¢ Tpoukum rae-Hulyap B CTapOM
kade «llenTpans» B Beney.

Amnrnmiickas razera «MHgenenaeHT» Tak ob6obOmmiua obpa3z Copoca: «OH HHMYEM HE HallOMHHAET
ocnenutenbHoro ['opnona ['ekko — anturepos kiaccudeckoro ¢puiabma 80-x «Youn-ctput». OH BBIMISIIAT
ropa3zio MOJOXE CBOMX JIeT, BO3MOXKHO Onarojapsi peryiasipHOM Wrpe B TEHHUC W PaBHOAYIIHIO K
HKCTpaBaraHTHOMY CTHWJIIO JKU3HU, KOTOPBIN Y OII-CTPUT MpeiaraeT Mmo-HacTosmeMy ooraTeiM moasM. OH
HE MbET U HE KYPUT, HEIPUXOTIUB B €1€. OH MOX0X CKOpPEE HAa CEPbE3HOIO U HE CIMIIKOM LIET0JIEBATOTIO
npodeccopa u3 LlentpansHoii EBpomby.

K xonny 70-x u B Hauane 80-x Copocy cTayl AOCa)XJaTh W3JIUIIHE MPUCTAIbHBIA MHTEPEC K €ro
nepcoHe. Beap eMy NPUXOAWIOCH YIPABIATh HWHBECTHIIMOHHBIM (OHIOM, MEPEPOCIINM, MO TOHSATHUSIM
Copoca, rpaHHLIbl YIPABISIEMOCTH.

Ho on B monHol Mepe oBiazen UCKyCCTBOM BBDKMBaHHUSA. JTO OTIIOBCKOE HAcl€AME OH YCHELIHO
MIPUMEHUII BO BpEMsI BTOPOW MUPOBOI BOWHBI, CKphIBasiCh OT HauucToB B bynanemre B 1944 rony. Uto6s!
BBDKUTH Ha (PMHAHCOBBIX PBIHKAX, MHOT/IA MIPUXOAMIOCH HATH Ha NMOMNsATHYI0. D10 Copoc u cenan B Havaje
80-x. OH ymren B TeHb. [lepenan ynpasnenue GoHIOM O IpyTHUE PYKH.

W mpuiien K moucTUHE CyAbOOHOCHOMY BbIBOAY. OH XOTEN OT KM3HH 4ero-To OOJIbIIEro, HEXeIu
MPOCTO TpeycneTs B puHancoBoM mupe. [1ockonbKy OH He TeZJOHUCT, AEHbI'M MOTJIU MPUHECTU €My JaJeKO
He Bce. OH xoTen o0paTuTh WX Ha CIIy)KeHHE T0Opoii enmu. A Tak Kak OH He HYXJIaJCs B OI0OpPEHUU CeMbU
WIH COBETa AMPEKTOPOB, TO PEIIMB MOTPATHTh ACHBIU OIMpPENEICHHBIM 00pa3oM, OH MOT TPaTUTh UX 0e3
OTJISI K.

[Momo6Hast cBOOOa, Maxke Pa3HOBUAHOCTh BIACTU MPUYYHUIU €T0 JIOJITO U TIIATETHHO 00IyMBIBATH,
Ha YTO K€ NOoTpaTuTh AeHbru. B mrore Copoc OCTaHOBWIICS Ha BEJIMYECTBEHHOM IIPOEKTE HOJIEPKKU
OTKPBITHIX 00111eCTB, cCHauana B Bocrounoit EBpone, a norom u B 6siBiIeM Coetckom Corose.

Copoc naBHO mNOKMHYN BeHrpuio; OH HE MOr TNOJUMHUTHCA MOJUTHYECKMM CHUCTEMaMm,
BOLIAPUBILIUMCS B €r0 CTpaHe, — CHaydaja (pammusMy, a rmociie BTOpoil MUPOBOM BOMHBI U KOMMYHU3MY. «3a
KpBITBIe» O0IecTBa, oxBaTtuBmue B0 Bocrounyro Espory u CCCP, mpocTto ockopOmsumi ero, TBEPAOTo
CTOPOHHUKA IMOJUTHYECKON M SKOHOMHUYECKOU CBOOOIBI, IpoIBeTaBIIeH B Amepuke u 3anaanon EBpore.

Jpyrue (yamie mpaBUTEILCTBA CTPaH 3arajia, MHOT/IA YacTHbIE (DOHJIBI) TOXKE MBITATUCh BHEIPUTHCS
B 3TH oOmectBa. Ho 10 cux mop HM OAMH OTAEIBHBIA NpPENCTaBUTENb 3amaja He MpeciieoBall IeNu
TOOUTHCS CTONb PAJAUKAIIBHBIX IEPEMEH.

BbrkuBaHue Ha (pMHAHCOBOM pPbIHKe
MHOrga o3Ha4yaeT NO30pPHOE OTCTyMnsieHue
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Copoc cumrtan cebst IOCTaTOYHO CHIIBHBIM, YTOOBI OpOCUTH

no00HbIH BBI30B. [10J00HO TOMY, Kak OH YYHJICS MHBECTHIIMOHHOMY OW3HECY, OH Hayaj MOHEMHOTY,
THIATEJIbHO AHAJIM3MPYsl YCIIEXH, pacxojoBaTh cBOM JeHbrM. OH Hazesuics (M 3Ta HaJIeXkKAa MOXKET
OCYIIECTBUTHCS OYEHb HECKOPO) B3JIOMATh 3aKPHIThIE 00IECTBA.

Onupasich Ha cBOIO (PUHAHCOBYIO Mollb, COpoCc XOTeN 3apOHUTH 3TU UJEH B T€ YMbl B BocTouHOM
EBponne m CCCP, koropble MOTOM, IYCTh M IOCTENEHHO, 3aCTABAT CBOM CTPaHbl IPHUHATH 3alajHbIC
cB000/IbI, KOTOpbIMH Tak qopokui Copoc. TpyaHo 1oOUTbCA ATOrO, HE BBI3bIBAs MOJO3PEHUMN, a JOOUTHCS
0J100peHHsI MOTUTUYECKOTO PYKOBOJICTBA U MMPOCTO HEBO3MOKHO. HO OH XOTes ucneitath Cyas0y.

[TepByto cepre3HyI0 MpOrpaMMy MOMOIIK OH ocymiecTBua B 1979 rony B KOxHOM Adpuke, HO oHa
3apepuimiack Heyaaueid. OOpatuB cBou B3opel Ha Bocrounyio EBpomy, Copoc 3akpemnuics B Benrpuu B
1984 rony. Ilo3nuee on yrBepauiics Bo Beex crpa”ax Boctounoii Espornel u B CoBerckom Corose.

Jaxxe maineiiias 3alernka B 3TUX CTpaHax OblLla HEMaJIbIM YCIIEXOM, YUUTHIBAS MOJIO3PUTEIBHOCTD U
BpaKA€OHOCTh MECTHBIX Bi1acTeil. A GuarotBopuTtenbHbie ¢ponasl Copoca npouseranu. K cepeaune 90-x on
II0’KEPTBOBAJI UM COTHU MMUJUIMOHOB jaoiuiapoB. B 1992 u 1993 rogax Copoc Bbiaenun 500 MUJUIMOHOB U
noo0erran BCKOpe BBIIEINTH elIe cToNIbKO ke. B 1993 rony on npenocrasun Poccun Gosbiie cpeacTs, yem
MHOTHE 3alaJHble IPaBUTEIbCTBA, X0TA caM Copoc Mpu3HaJ MOJ0KEHUE B CTPAHE « KATACTPOPUUECKHUM ».

Jxopmx Copoc, Benmnyaiimii B MUpe WHBECTOP, peBpatuiics B Jxopmka Copoca — BeTUYaHIIIEToO
B MUpe 0J1aroTBOPUTEIIS.

OH cTan KpynmHEWIIMM 3amaJHbIM CIOHCOPOM, HCKIIOYas MPaBUTENIbCTBA, HA BCEM IPOCTPAHCTBE
Mexnay Jynaem um Ypagom. Bo3BoguMblii MHOTMMH B paHT CBSATOTO U OOBHUHSAEMBIH CKENTHKAMH B
camo3BaHcTBe, Copoc Bce e Hallell Crocod moka3aTh cedsi, JOOUThCS YBaXKEHUS U ClIelaTh YTO-TO BaXKHOE
BHE TIPeIeIoB Y OJI-CTPUT U JOHJOHCKOTO CHUTH.

bnaroTBopuUTeNbHOCTD C LENBIO OTKPBITUS 3aKPBITBIX OOIIECTB MPHUHECIA €My HaMHOIo OoJiblie
YZIOBJIETBOPEHMSI, UEM HAKOIUIEHHE BCeX AcHer B Mupe. OHa aBajna eMy U NpekpacHyro pexiamy. OH nckan
MOMYJISIPHOCTH, TIPOCTO 000Kl ee, u00 XOTeN YOeIuTh MUpP B TOM, UTO OH HE MPOCTO cynepOorad.

N Bce xxe Copoc ocTalics HE COBCEM JOBOJICH CBOCH CJaBO, MOO MOHUMAN, YTO OT HETO KIYT
pPacKpbITUS TalHOIO MHUpPAa €ro HWHBECTHLMOHHBIX omnepanuil. OH XOTel HU3BECTHOCTH, HO TOJIBKO
nobpoxenarenbHoN. OH XOTEN 0CTaBaThCs, 10 MEPE CHJI, YACTHBIM JIULIOM, HO €r0 aMOUINH, TOCTHKEHUS U
BO3MO>KHOCTH OBbUIN JJI1 TOTO CIMILKOM BEIHKH.

Kornma Copoc oco3Han, 4yTo OH HE B CHJIaX CKPBITbCS OT HMHTEpeca IMPEecchl, OH IOCTapacs
HCIOJIb30BaTh HOBOOOPETEHHYIO claBy B cBoux Iiensax. OH Bcerga u3deran OTKPOBEHUM IO MOBOAY CBOMX
uHBecTulMil. Ho BHE3anmHO M3MEHWIICS, CTall OXOTHO JAeNaTh MyOJIUYHbIC 3asBJICHUS O TOM, KaKue UMEHHO
(¢buHaHCOBBIE pPBHIHKK ero mpuBiekaroT. Copoc HHKOTJa HE BHHUKaJd B TOHKOCTH MEXIyHApOIHBIX
oTHoImeHuid. Ho Temeps cran pa3naBaTh COBETHI MPAKTUUYECKH M0 JIOOBIM BOIPOCaM BHEIIHEW MOJIUTHKH, OT
npobiaem HATO no kpusuca B bocHun, Hagesck npuBieydb K cede BHUMaHUE MOJIUTHYECKUX JIUAEPOB MUPA.
B uvactHOCTH, OH ’kenanm OBITh 3aMEUYEHHBIM aMEpPHKAaHCKMMHU NOJIUTHKaMHU. Bckope opaTopckuii 3amoii
Copoca oOepHyNCS TPOTHB HEro. YBaXKCHHS K HEMY HE MPUOABUIIOCH, 3aTO pa3JaiuCh OOBHUHCHHS B
HEBUJJAHHOM BBICOKOMEPHH.

Tenepp, Ha ceapMoM JecsaTke jeT, Copoc MOCTOSHHO MOAYEPKUBAET, YTO OH B MEPBYIO OuYepelb
OJIaroTBOPUTEID, @ €T0 Kaphepa WHBECTOPA OCTANIACh B MPOIIIOM. XOTs ClIaBa €Ile pa3 CBaJIIIach Ha HETO B
1992 romy, mociie COKpPYHMIMTEIBLHOTO yaapa 1o Opuranckomy ¢yHTy. Kasamoce, oH cam moOuBancs
ouepeaHou pexinamMHou mymuxu. OH ObUT TOTOB MOJAPOOHO OCBEIIATh MUPY CBOIO OJIATOTBOPUTEIHHOCTE. U
YHOPHO XpaHWJ CBOM JIEJIOBBIE CEKPETHI, XOTSI OOIIECTBEHHOCTh CTPEMUJIACh Y3HATh KaK MOKHO OOJIbIIE O
TOM, KakK 3TOT Y€JIOBEK CTajl. BEJIMYANIIIUM B MUPE HHBECTOPOM.

JlanbHeiee U310KEHHUE SIBISIETCS MOMBITKON aHAIN3a KU3HU U Kapbephbl 3TOr0 3aMEeUYaTeIbHOTO Ye-
JIOBEKa, OOIIEeCTBEHHOM 1 THuHOM uroctacen [xxopmxa Copoca.

I'JIABA 2
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A ecmb Nocnoab

Manenbkue JeTH CKphIBAOT CBOM (paHTazuu. OHM XOTAT OTJIMYATHCS OT APYTHUX, CTPEMSATCS JO-
Ka3aTh CBOE MPEBOCXOJICTBO WJIH MPUBJIEUB K ce0e CTOJIb KeJIaHHOE BHUMAHHE.

PeGenok poOkumii, cnabOCUIBHBIA WM MPOCTO 3aypSIHBIM TEHMIMTCS MEUYTaMU O TOM, KaK OH IIO
MaHOBeHHIO pyku ctaHeT CamcoHoM, CTallioHe WM — 3a BBIYETOM SIBHOTO akiieHTa — llIBapuienerrepom.
PebeHok, peako MOKUIAIONMUN TOM, JIMIIEHHBIH BO3MOXKHOCTH IyTEIIECTBOBATh, MEUTACT CTATh JICTYUUKOM
WJIM aCTPOHABTOM.

[Icuxuatp, npu *KejlaHWHU, BCEra MOKET HAWTH MOJOIJIEKY TakuX (paHTa3wil: peOeHOK CIUIIKOM
TIOOUT CBOIO MaTh WM HAa000pOT; PeOEHOK CIMIIKOM O0OKaeT oTua Win HaobopoT. Ho kak OBITH C
pebeHKOM, yBepoBaBIIMM B TO, 4TO OH ecTh bor? Kak OwiTh ¢ [[xopmxem Copocom, BBIPOCIIUM B
obecnieueHHO# cembe B bymanemte 30-X To70B, HHaYe TOBOPS, C HOPMAIBLHBIM PEOEHKOM, KOTOPBIHA JIFOOUT
CIIOPT, UMEET MHOTO Jpy3eH U BeeT cebsl, Kak U BCe JIETH ero Bo3pacra?

Hackonbko nerde 0b110 OB OOBSICHUTH TPaHAMO3HBIE MeUTHI B3pocioro J[xxopmka Copoca, ecinu oH
yKe B JICTCTBE MPOSBIIST HEOOBIYaTHO CHIIbHBIE MECCHAHCKUE HACTPOSHUs?

B 3penom Bo3pacte OH HMYEM MX HE BblAaBajl, HE JeNal W3JIMIIHE PE3KUX >KECTOB M BCSIUYECKHU
J€MOHCTPHUPOBAII OTXOJ OT CTOJb HEOOY3/1aHHbBIX Bo33peHHid. Ho ToIbk0o BOOOpa3uTe, HACKOIBKO 3TO TSHKKO
ISl 4eJI0BEKa, BEPSIIEIO B CBOIO OOKECTBEHHYIO MPUPOTY!

«ITo mpaBae roBOpsi, — HAIMUIIET OH B OJTHOM M3 CBOMX KHHT, — S C JIETCTBA HECy B ceOe Morydune
MeccHaHCKue (paHTa3uu, KOTOpHIE sI BEIHYXKICH CKpBHIBaTh, MHAUY€ OHU MOTJIA OBl JOCTaBUTH MHE HEMAajo
XJIOTIOT.

OparM U3 cOCOOOB COKPBITUS OBUIO KaK MOXKHO MEHBIIIE TOBOPUTh O HHUX. B pemkux ciydasx,
KOTJIa OH BCE € 3aroBapuBall O HUX, aHrJuickasa razera « ManenenaeH™ ot 3 utoHs 1993 roga nepenasaia
creaytoiee: «3ITo CBOero poja 00Jie3Hb, CUUTATH ce0s1 HEKUM 00KECTBOM, CO3/aTeIeM BCeX Belle, HO s He
CTpajiato OT ATOTO C TeX MOp, KaK Havajl JIEYUTHCS.

A B caMOM MPOCTPaHHOM H3JIOKEHUU CBOMX AETCKUX (haHTa3uii, MOMEIIEHHOM B M3/1aHHON B 1987
rony kHure «Anxumus ¢uHancoBy, Copoc TpH3HAICH, KaK MYYWJICS B IOHOCTH U HE MOT HU C K€M
MOJEIUTHCS CBOEN TaWHOM.

«S1 He yuBIIIO YKTATENS, €CIIM CKaXYy, UYTO S BCerAa ObLT CIIMIIKOM BBICOKOTO MHEHHS O cede. Ckaxy
mpolie, s Bceraa BoooOpaxkan ceds HekuMm borom umm skoHoMuueckuM pedopmaTopom Bpoje Keiinca wnwy,
emie Jydine, YY4eHbIM Bpoje OWHmTeiHa. Ho s He HacTombko BUTaN B 00OJlakaxX, 4TOOBI HE TMOHUMATh
WBIUIIHENW CMENOCTH MOAOOHBIX MPUTA3aHUN M HE CKPBIBATh UX Kak TaiHbIN rpex. Korma st BEIpoC, 3TO BO
MHOTOM Tpefonpeaenwio Mou Oeabl. [lotom B Moeil XKHM3HM peanbHOCTh COMU3UIIACH C BBIMBICIOM
HACTOJBKO, YTO 51 CMOT MPHU3HATHCS B ATOM TaliHe XOoTs Obl camomy cebe. Hedero u roBopuTh, 4TO TOCTE
ATOrO 5 CTaJl YyBCTBOBAThH Ce0sl HAMHOTO CUACTIIMBEEY.

[TopaszurensHas Mbicnb! PeanpHOCTh cOnMm3mnack ¢ ero ¢antazusMu o cebe kak o bore! Heyxenn
Jlxxopmx Copoc mojaraeT, 4To KU3Hb IpeycrneBaroniero (puHancucTa U GUIaHTporia NpeTBOpsEeT B SBb €ro
JIETCKUE MEUTHI 0 COOCTBEHHOH 00kecTBeHHOCTH?! OYeBUAHO, IMEHHO 3TO OH U UMEET B BHLY.

[TomMumo sTOTO OTpBHIBKA, COPOC JIMIIB BCKOJIB3h YIIOMUHAJ BCIIYX, TTOUeMy OH cuuTan cedst borom u
YTO OH XOTeN CKa3aTh MOoAOOHBIM Ipu3HaHueM. [loxkamyi, ecnu Obl «mpmxatb» ero, To Copoc ctan Obl
yOexaarb BCEX, YTO OH HPOCTO IIYyTWJI, YTO OH BOBce He cuuTan cebs borom. MHorma on gaxe
MOJICMEUBAJICS HaJl CBOMMHM JIeTCKUMHU (paHTazussmMu. OauH xypHaIucT npepioxui Copocy 3aMaxHyThCsS Ha
MIPECTOJI MAIbl PUMCKOTO.

— 3aueM? — cnpocuil oH. — S y>Ke ero naTpoH.

Bor u pa36epucs, rie TyT myTka, KOTJa 4eloBeK, Jaxke B CTapOCTH, yOexkaeH, OyATO OJJapeH CBHIIIE
YHUKAJIbHBIMHU CTIOCOOHOCTSMU?

Jicopoac Copoc 6 poau boowcecmea.

3BYUYUT HEYOEAUTEIHHO, HO TOMOTAeT MOHAThH 3aBBIIICHHYIO CAMOOIICHKY, COXPAaHUBIIYIOCS Y HETO C
paHHEro JeTCTBA.

[Tockonpky J>KOpIK XpaHWI CBOM JETCKHE MEUThl B TailHE, HUKTO U3 3HABLIMX €ro B JIETCTBE HE
MPUIIOMUHAET, YTOOBI OH HacTanBaj Ha OOKECTBEHHOM MPOUCXOKAeHUH. OHM BCIIOMHHAIOT, YTO OH JIFOOMII
BEPXOBOJIUTh JIPYTUMHU JI€TbMHU. MHOTHE €ro COTPYJHUKH MOJIAratoT, YTO CBOUMH OTKPOBEHHMSIMHU O TOM, Kak
on MHII ce0s borom, Copoc kak Obl MOAYEPKUBAET HBIHEITHEE TPEBOCXOACTBO HaA ApyruMu. CIOBHO HIIa
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onpaBaanuii rurepboiam Copoca, OHM OTPHUIIAIOT €To 3asiBICHUS, TOBODS,

OyZITO OH MMeJ B BUAY HEUTO COBCEM JIPYTO€.

Onun u3 3THX Jroaed yteepxknaaer, oyaro Jxopmx Copoc He cuurtan ceds borom, HO TONBKO
roJiaraj, 4To MOXKeT pa3roBapuBath ¢ borom! [pyroii cuuraer, uto Copoc MpocTo BhIpa3uil BIACIONIECE UM
YyBCTBO BCEMOT'YILLIECTBA: TOBOPSI O CBOEH 00KECTBEHHOCTH, OH IIPOCTO C HAITyCKHOW MPOHUEH CpaBHUBAET
ce0s ¢ IpyruMu, Kak HEKOTOphIe CpaBHUBAIOT cebst ¢ HamonmeoHoMm.

3natomue [xopmka Copoca, TOBOPS Tak, KeJIal0T OMMYCTUTh €ro Ha TpeniHyro 3emiito. UM He HyKeH
Apyr WKW KOJUIeTa, BOMCTHHY YBEpOBAaBLIMII B CBOIO OO0XKECTBEHHOCTh. JTH JIOAU OTPUHYIM OBl Kak
MOMEIIAaHHOTO JIF00Or0 JIPYroro YenoBeKa, BBICKa3bIBaoIIEro monobHyro kpamony. Ho ne [lxopmxka
Copoca. Benpb oH BHYIIIA€T UM €I1I€ U CTPax.

Yto HaTONKHYJIO OHOTO J[>KOpakKa HA TaKUE MBICTU?

Bo3moxHO, He obonutock 6e3 BiausHuUs poauteneid. OHM He Yasiiau B HeM aymd. Ho u mama Tuonap,
1 Mama Dnu3abeT TOYHO Tak e He Yasuld JYIIH ¥ BO BTOPOM ChIHE, a OH YK HUKOT/Ia He MHIII ce0st borom.

Jbxopmx pomwics B bymamemre B 1930 romy. Bo Bcex Oumorpadusix, Oynp TO Mpecc-penussbl,
BBHINYIICHHBIE (huHAHCHPYyeMbIMU COpPOCOM YUPEXKICHUSIMHU, WA €r0 COOCTBEHHBIC KHUTH, JIEHb U MECSIII €T0
pPOXJIeHUs He yHOMHUHAIOTCA. TonbKo rof. [I[puuuHbl 3TOro He SICHBI.

IIpu poxnenun oH mosyuyws BeHrepckoe ums wvepap Lllopom. Ilotom OH mepenHaudnn ero Ha
aarmuiickuit mag — Jxopmk Copoc. XOTS MO-BEHTepCKH ero GaMuwins MPOU3HOCUTCS Kak [llopow, oH
IPUYYUIST CBOMX AHIVIMMCKUX M aMEPUKAHCKHMX 3HAKOMBIX roBopuTh Copoc. Ero eauHCTBEHHBIN pOHON
opar [lon ponmics AByMst TOgaMu paHee.

IIpn Bcex cBoux mnopokax, Tuomap Iopom noCIy W Uil CBOEr0 MIAALIETO0 CbIHA SPKUM
npumepoM. OH OBLI MPOKYPOPOM M K pOXkAeHHI0 J[Kop/pka y)Ke Mpollen BHYIIUTENbHYIO >KU3HEHHYIO
IIKOJTy, Y€l OMBIT OCTaJIcs Heu3riaauMm. Bo Bpems mepBoil MUpOBOW BOWHBI THBOAap moman B IUIEH U
MpOBeN TpU OYpHBIX roaa B Poccuu — ¢ mepBbIX qHEH peBostonuu B 1917 rogy 10 OKOHUaHUS TpakaaH-
ckoii BouHBI B 1920. Bee »Tu roapl oH kodeBan 1o Cubupw W Hajaesuicss BbDKUTh. OH Jienai Bce, 4TOOBI
BBDKUTD, KaK ObI IPOTUBHO HU BBITIIAENO 3TO «BCEY.

Bcnomunas o Tex crpamHbix rogax, TuBomap roBOpuil MajlbYUKY, UYTO BO BpPEMs PEBOJIIOLUU
BO3MOYKHO BC€. XOTsI CaMH 3TH CJIOBA BPSAJ JIM MOTJIM MOCIYXUTh PELENTOM BbDKUBAHUS, HO JUUISl CbIHA OHU
O3Haydajau o4yeHb MHoroe. ITocrenenno JHkopax oco3HaBal, 4TO €ro OTEll — YEJIOBEK OYEHb YMHBIH, Jaxe
XUTPBIN, KOTOPBIN IEPEXUTPUT KOTO YTOAHO. Maab4uK OTHOCWICA K HEMY C BEJIMYANIIUM IIOYTCHUEM.

®epenn Harens mnaame Copoca Ha roJ U no-npexxHeMy kuseT B byaanemre. OH HHXXEHEP-XUMUK,
paboTaeT Ha BCEMHUPHO H3BECTHOM DJICKTPOJIAMIIOBOM 3aBojae «TyHrcpam». BmepBeie OH BcTpeTmics c
Jlxopmkem B 1936 roxy Ha octpoBe Jlymna, nzmobieHHOM MecTe OTAbIXa ropokaH Ha JlyHae, B 4ace €3/Ibl K
ceBepy or bymanemrta, rae Copocsl u Harenu npuoGpenu noma. Ecnu nena mimm miaoxo, BCIIOMHUHAET
Harens, TuBogap Bcerna Haxoaui Beixoll. «OH HU pa3y He mpourpeiBai Bcepnes. [1o cmoBam Harens, cBoro
pemmMMocCTh ChIH yHacieaoBal oT TuBogapa. M nparmatusm Toxe. [loznuee /Ixopmx Beciomunan: «Ha ubeit
CTOpPOHE OH ObUI BO BpeMs IpakAaHcKkoi BOWHBEI? Pa3zymeercs, Ha oOenx. EMy mpuIIUiock MOCTYNHTH Tak,
9TOOBI BEDKHUTHY. Jlnst JIkopmxka BakHO OBLIO TO, yTo y TuBomapa ObulM Bce HEOOXOAMMBIE TSI ATOTO
KauecTBa.

HckyccTBO BBKMBAHUS CTAJIO IEPBOCTENEHHON LIEHHOCTHIO B kM3HU J[kopmka Copoca. HekoTopeie
u3 npucymux TuBomapy kKauecTB ObuIM OECIIEHHBI Ha BOWHE, HO B MHPHOE BpeMs 3adacTyro memanu. K
Havany 30-x ronoB TuBomap yxe He Kaszaics repoeM oouraresnsMm Jlymbl. CUMIaTUYHBIA YepHOIJIAa3bId
OproHeT, OH OBUI aTJIETUYECKU CIIOKEH M JIIOOMJ 3aHMMAThCS CIIOPTOM. THBOAAp CIABWICS IIECAPOCTHIO,
HETIOCTOSTHCTBOM M OTBpallleHHeM K Tpyay. «Moii oren He pabortan. OH mpocTto neman JeHbru». Tak
Ka3aJIoch IOHOMY JIKOpIIKY.

®epenn Harenp )xuBonucyer, kKak oJlHax /bl jeToM TuBonap codupancs Ha paboTy. Kaxaplii 1eHb B
CeMb yTpa OH CaJWJICs Ha MapoXoJ] M OTHpaBisuics B cBoe Oynanemrtckoe 6iopo. «Korna TuBogap cibliman
ryIOK Mapoxoja, — BcromuHan Harenb, — OH mocnemHo HajeBan Oprokd M HauumHai Oputbed. Jlake Ha
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NPUCTaHb BbIOEras ¢ OpUTBO B pyKe U MPOJOIIKAI OpUThCs 1o myTu. Jlis

HEro ObUIO MPAaBUJIOM BAJISITHCS B IIOCTEIIU JI0 CAMOM MOCIeIHEeN MUHYTBI. XOTS CPeId IOPUCTOB 3TO CKOpee
uckioueHue. OH Bcerzia ObLT IPOHBIPOI.

Wuaye rosops, miuesai Ha NPUINYKSL, UTPajl HE 110 MpaBUiIaM U 00XOIUI OCTPHIE YIJIbI.

Ecnu o TuBonmape nuia myprast MmoJiBa, J[PKOpIKY ero o0pa3 :KU3HU Ka3aJCs MPUBIICKATEIIBHBIM, XOTSI
MHOTHE BCHOMHHAIM O mpucymeil TuBomapy cTpacTu OTIBIHHMBATH OT Tskenoil pabotel. Kak mpusHan
noszaHee u JHKopk, oTel oueHb Majio padoTai nocie Bo3BpalleHus u3 pycckoro mieHa. Ho B aToM O6butn n
XOpoIre cTOpoHbl. OTen Mor yAensaTh JeTsIM Oojbllie BHUMaHuUs, U JKopaxky 310 HpaBmiiock. OH 1ro0ui
OosntaTh ¢ OTLIOM M MHOTIO€ y3HaBaJd M3 MX pPa3roBopoB. Eciau kro-To cumtan TuBomapa TpaHKUpOH,
Jxopaka 3To He BojHOBajo. OH mpocTo He oOpaliaJl BHUMaHHMsS Ha TO, YTO JCHEXKHBIE Jeja OTHa TO
IIPUXOJMIN B YNAJIOK, TO LUIM IPEKPACHO, TO CHOBA LUIM IUI0XO. IIycTe M HeBosbHO, TuUBOmap mepenan
CBIHY MHOTO€, YTO TOT IPOHEC Yepe3 BCIO CBOIO KU3Hb. «OHUM U3 €ro ypoKoB Obljla 6€CCMBICIEHHOCTh
3apa0oTKa JIeHeT pajii caMUX JIeHeT. borarcTBo MoXeT ctaTh 00y30ii».

Jia Tex, k1o nogodHo TuBogapy cTaBuUil NpPEBBINIE BCETO BbBDKUBAHME, M30BITOK JEHET UMEN U
u3bsSHBL. JIFoIM OXOTHO TMOKYIIArOTCs Ha OorarcTBa CIHUIIKOM Oorarbix. Crumkom OoraTble MOTYT
U3HEXKUTHCS, U BBDKUTH UM OyJIeT OueHb TpyAHO. THBOJIAp C yCIEXOM BHYILIWJI 3TU MBICIH CbIHY. [loTOM,
y>K€ CKOIIUB CTOJIBKO JIEHET, YTO OOJIbIIMHCTBY U HE CHUJIOCH, [xopk Copoc MouTH HE BhIKA3bIBAJI CBOETO
YAOBOJIBCTBHS IO 3TOMY ITOBOY.

OpHako BenuyaiuM nojapkom TuBoapa milajiieMy CbIHY ObIJIO IOCTOSHHOE U UCKpEHHEE BHUMA-
Hue. OH yacTo 6eceoBall ¢ HUM O BCIKUX MPEMYAPOCTAX KU3HU U BCAYECKH MOOIIPSUT Y MaJIbulKa YyBCTBO
COOCTBEHHOTO JOCTOMHCTBa. [IpuBHBas eMmy OIIyIIeHHE CaMOLEHHOCTH, THBOJap IpPOBOLMPOBAN Yy
JI>xopka NOBBILIEHHYIO CAMOOLICHKY, YBEPSISL: €CIIM YJAJIOCh OTILY, TO ChIH U MOJaBHO HAYYUTCS BBIXOAWUTH
U3 BCAKHMX IEpEApAr LEJIbIM U HEBPEIUMBIM U CIPABIATHCS C TPYAHOCTSAMHU. M TOYHO Tak e, Kak U
Tusognap, JKop/ ik MOHAT, YTO 3a4aCTYIO HY>KHO UCKaTh HECTaHJAPTHBIE METO/IbI PEILICHHS TPOOIIEM.

Ecin TuBomap yumia ManbuMKa HCKYCCTBY BBDKHMBAHHUS, ONHU3a0€T MPHBHIA MIIAALIEMY CBIHY
T000Bb K UCKYCCTBY Kak TakoBoMy. J[xop/pk Obu1 riryOoKo mpuBsizaH K Marepu. JKUBOMUCH U CKYJBITYpA,
MY3bIKa U JINTEpaTypa COCTABIISUIN BaXKHEHIIIYIO YacTh JKU3HU DHU3a0eT, U OHA CTapaliach IepenaTh JI000Bb
K HUM ¥ ChIHY. J>KOpmKy OoJbliie HpaBWIMCh PUCOBAHUE W JKUBOIIHCH, B MEHBIICH CTETIeHN My3bIKa. Jla u
No3AHEHIINI ero uHrepec K Guiocogur BO MHOIOM CBSI3aH C YBJI€UEHHMEM OJM3a0€T 3TUM IPEIMETOM.
XOTsI B ceMb€ TOBOPUJIN TO-BEHI'€PCKH,. J[PKOP/K BBIyUMIT TaK)Ke HEMEIKUMN, aHTJITMICKUI U (ppaHIly3CKuil.

Herymur CuMo, 3alIOMHMBILASA €T0 «XOPOUICHBKUM MaJbYMKOM», KUBET IO el JeHb B bynamemnire.
Omna BcTpeyana J[>xoppka u ero poauteneid Ha octpoBe Jlyna.

Ona BCITIOMMHAET, 4TO KU3Hb Dnn3abeT Oblia «Henerkoi». JIro6oBs TuBoaapa K )KM3HU HA MIMPOKYIO
HOTY M HENOMEpHas JIeHb ObUIM NPUYMHON YacTBIX CCOpP B CEMbE, M KaK HU cTapajach Diau3aber He
BBIHOCHUTB COp M3 U30bl, HHOT 1A 3TO i He yiaBanock. MuHHaTiopHast OJIOHIAMHKA Dnu3aleT Oblia THIHYHON
JIOMOXO3MKOW, BOCIIUTBHIBABIIEH ABYX CBHIHOBEH M XJIONOTABIIEH IO AOMY, Ha BHUJl CKOpEE BEHIE€PCKOMY,
yeMm eBpeiickomy. [1o00HO MHOTMM 3a)KUTOYHBIM BEHTE€pPCKHM eBpesiM, TuBomap u Dnu3aber sBHO
TATOTUJIIMCH CBOUM HyJelckuM npoucxoxaeHueM. [lorom Copoc He pa3 3asBisul npusaTessiM: «f BbIpoc B
eBpEHCKOM aHTUCEMHUTCKOI ceMbey». ['omyOornaseii OJOHAMHYMK — KOMHUS MaMOYKH, a HE 3HOHHOTO OTIIa,
— JIxopk He OBUI TIOXOXK Ha €Bpes M CHUsUI OT PAJOCTH, KOTJa KTO-HHOYIh TOBOPHI eMy 00 3TOM.
Benuuaiimum cuacteeM /15 Hero ObUIO YCIHbIIIAaTh, YTO Y HEIO COBCEM HeeBpeiicKasi BHEITHOCTb.

TuBoap HACTOJIBKO OTJAIMIICS OT WyJau3Ma, YTo ObUI HE IPOYb BbIAABaTh ce0s 3a XpucTHaHUHA. Bo
BpEMs BOWHBI, HAIIPUMED, OH NMOAYYHMBAI JPKOpIKa BBIIIPAIIMBATE y COJIAT CUTApETHI, a 3aTEM IPOJIaBajl UX
eBpeiickuM JsaBouHMkaM. CyTh Jena 3akirodanach B TOM, 4TO THBOZap BBICTyHand B pOJM HEEBped,
COYYBCTBYIOLIETO eBpesiM. Tak, ka3asioch emy, Oyaer OezomnacHee.

HecMmotpst Ha Bce ycuinus BBIAEIUTBHCS U3 CEPON MACChl, Jpy3bs IETCTBA BCIOMHHAIOT O JlKopIKke
KaK 0 caMoM OObIYHOM MayibyMIIKe. OH MOI' CKOJIBKO YrOJHO BooOpakaTh ceOs borom, HO HHKTO U3 €ro
Apy3ei U He MO03pEeBaj O €ro He3aypsAHbIX, XOTsA U He 00KECTBEHHBIX COCOOHOCTSAX. Bee B oauH romoc
TOBOPSAT, YTO OH OBLI OTHIOAb HE T'€HHWEM, HO HE OTKa3bIBAIOT B HECOMHEHHOH COOOpA3UTENbHOCTU H
nHumatuBHocTu. Korga /Ixopaxy ucnonnunock 10 ser, oH cTan u3naBarh ra3eTy noJ HazBaHueM «lmac
Jlyne». JIBa nera OH mumcan BCe 0 €IMHOM CTaThbd M IPOAABAJ Tra3eTy OTIBIXAIOIMIMM HAa OCTPOBE 3a
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yMepeHHyro miaty @epenn Harens BcriomuHaet, yTo JPKOPIK 4aCTEHBKO

nep3uwn crapmuM. «Ecnm oH BO 4YTO-TO Bepwil, TO 3aIMIIAl CBOI Bepy HENOKOIeOMMO. Y Hero Obul
YKECTKUI U BIIACTHBIN XapaKTep».

Manpunk TOOWIICS YCHEXOB B CHOPTE, OCOOCHHO B IUIABAHWH, MAPYCHOM CIIOpTE W TEHHHUCE. /[Ba
TEHHHCHBIX KOPTa Ha COPOK CEMEW, OTABIXAIOIIUX Ha OCTPOBE, — MPOCTO pockomib! A BOT ¢yTbon oH
Mpe3upaj Kak CopT OETHBIX, a CTAJIO ObITh, UYKOM.

OH yBiekancss BCEBO3MOXHBIMU HrpamMu. OcoOEHHO €My HpPaBWJIOCh HIpaThb B «KamUTal»,
BEHI€PCKUM BapUaHT U3BECTHOM «MOHOMOJIUU», C CEMU JIET OH YacTO UIPall B 3Ty UTPY C APYTUMH JETbMU
Y TIOYUTH BCerja BHIUTphIBaNL. Xyske Bcex urpan [[xopmk Jlutsun. OO1iue 1py3bs HE YIUBUINCH, Y3HAB, YTO
Jlxxopmx Copoc cran pUHAHCUCTOM-BUPTYO030M, a JINTBUH... HCTOPHKOM.

Ho mocrosiHHbIE BBIMIPBILN HACKY4YWIH OHOMY JlKopmxy. UTOOBI OXHMBHUTH UTPY, OH MPUAYMAI
HOBbIe MpaBuia. OHUM U3 HOBIIECTB cTaslo co3nanue ¢ponaoBoii 6upxu. Korna Copoc mocerun Benrpuio
B 60-¢ ronpl, HauMHaOUM GuHaHcHCT pasbickan @epenna Harens, 1 TOT cripocuil, 4eM OH 3aHHUMAETCS.
Copoc ynbionyncs: «[loMHuUIIb, Kak MbI B IETCTBE UTPAJIA B «KanuTa»? CeroaHs s Jeao TO KE camoey.

B bynanemre aetu o 14 ner Obuim 00si3aHbl XO0AUTH B MIKONY. CeMbu O€IHSIKOB HE MOTJIH
MO3BOJIUTH ce0€ MOChUIATH B LIKOJY JI€TEH MocTaplue.

Muxknom XopH, IpenojaBareib 3KOHOMHUKM B bypanemre, Xoauwin B MIIaJIIME KJIACCHI BMECTE C
Jlxopmkem. Ouu Betperunuck B 1940 roay, xorma um Obi10 o 10 jet. B ToM ke rogy OoHU mepenuid B
APYTYIO FOCyIapCTBEHHYIO HIKOJY, TJI€ YYMIIUCh AETH y3 obecnieueHHbIX ceMeil. M Bce mocnenyromue mecTb
JIET IPOCHUJIEIH 3a OJTHOM MapPTOH.

B mxone Jxopmx yumics HepoBHO. [losTomy OoH m Mukiom He cTamud OJHM3KUMH APY3bsMHU.
«/xopk ObLT Iep3KUM, 1axe OecliepeMOHHBIM MapHeM, a sl OblJI TUXUM M CIIOKOMHBIM. OH 0007Ka IpakH.
Jlaxke cTann HerIoXuM OOKCepOM».

B mixone Bce kiacchl AEIUINCH Ha ABE TPYMIIBL: JUIsl €BpeeB U HeeBpeeB. Jxopk 1 Mukiom XopH
YUUJIUCH B €BpeiicKoil rpymnme. XopH OTYETIMBO MOMHUT YacThle CTHIYKHA MEXKIY YUEHUKAMU Pa3HbIX TPYII.
XoTtsa KynayHble OOM HE NEepepocid B aHTUCEMHUTHU3M, BCIIOMUHAEeT XOpH, OT BHUMAaHHs MOAPOCTKOB He
YCKOJIB3aJI0, YTO JpaKW CIy4arOTCSd B OCHOBHOM MEXIYy €BpesIMH W HeeBpesMH. «B KoHEYHOM wurtore
aHTHCEMHTHU3M JlaBall ce0s 3HaTh. J[paKku cTanu CBOETro poja NOJUTUYECKON aKIHen».

Xots bl Copoc yyacTBOBaJl B JIpakax, CpaK€HUsl Ha IIKOJbHOM JBOpPE HE ObUIM peakiuei Ha
antucemMutusM. [lo mHeHuto Xopha, J[kopmx m3zberan CIUIIKOM TECHBIX y3 M MOAJICPKHBAJI XOPOLIME
OTHOLIECHUSA C YYEHUKaMU U3 00€UX Pyl

Xota B 3pensle roasl Jlxopmxy Copocy HpaBWIOCH CUHMTaThb C€e€0sl HHTEIUIEKTYaJIOM, €ro
CIOCOOHOCTH MPOSBUIMCH MO3[HO, M IIKOJIbHBIE MPUATENIM O HUX yManuuBaroT. He MOMHAT OHM M ero
yBICUEHUN KakuM-HUOyab mnpenmeroM. [lo cimoBam Mukio-ma XopHa, «Jlkopmx OblUT Janeko He
onectammmM yueHUKoM. Ckopee cepeHssukoM. Ho s3bIK y HEro ObUT MOBEIIEH 3/10pOBOY.

ITon Terenbu Xommia B Ty e MIKOMy M, mogoOHo XopHy, BcnomuHaer Copoca BCEro JHMIIb
«cperHuM» yueHukoM. OuH ciaydail OH TOMHUT 210 cuXx mop. Becnoit 1942 roxa, xoraa um Obuto mo 12 ner,
Jbxopx u Ilon mpumm Ha coOpaHue CKayToB, Ie OOBSBWIM O CO3JaHUM KPY’KKa 3CIIEPAHTHCTOB.
Kematonim 3ammcaThCsl Tyda TPEAJIOKWIM HANMUCcaTh CBOM ()aMIJIMM HA JINCTKE, JIEKABIIEM Ha TapTe.
Jixopk Kak Obl B INYTKY CKOMKajl JIMCTOK, He JaB Terenbu nonmucarthes. «EMy HpaBuioch Bcex
BbICMeHBaTh, — BcrioMuHal [lon, — u s 0osuics, YTO OKa)KyCh MUIIEHBIO €ro 1IyTouek. S xoren 3a0parthb y
HEro JIMCTOK, U MBI oJpaiuch». CLENUBIINCH B KapKoil OUTBE MOA MapTOi, MalbYMKH, K CBOEMY CTBIIY,
BCKOPE YBMJEIM JMIO CKJIOHMBIIETOCS HaJ HUMM YYHUTENA. 3a 3Ty JApPaKy UM BBIHECIH MHCbMEHHOE

peynpexaeHue.
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Korna B centsibpe 1939 roma navanace BTOpast MUpOBasi BOIHA,

Jlxopmxky Ob10 9 net. Ho ero »u3Hb NOYTH HE U3MEHHMJIACh, TaK KaK TOTJa HALMCTHI eIlle He MPEICTaBIISIHN
s Benrpum Hukakoil yrpossl. JKutenun Bynamemra 3aHMManuch CBOMMH OOBIYHBIMH jAenamu. Bcekope
nocne HamaneHuss Coerckoro Coro3a Ha @PuuiasHanio JKOpaX HMpoyuTan B MECTHOW ra3ere NpHU3bIB
nomoratb ®uunsiHauu. OH TyT K€ MOMYalcs B PENAKLMIO ra3eThl, YeM IMOpa3uil >KypHAJIUCTOB, HE
OKHMJIaBIIMX OT JAEBATUJIETHEIO COPBAaHLA TOTOBHOCTH IOMOraTh JIIOASAM B CTOJb OTHAJICHHOW CTpaHe.
Bckope B razere Hanedartany CTaThIO O MPUXOAE B PEAAKIMIO MajloyieTHero Jxoprka.

Opnako BOMHaA pasropanach, M BBIPHMCOBBIBANIACH YIPO3a HEMELKOIO BTOP)KEHUs B BeHrpuro.
Jxopmx Copoc M OCTaJbHbIE BEHI€PCKUE €BPEH HE MOIUIM CKPBIThCS OT BOWHBL. O4eHb CKOpO BOWHa 06e3
IIPUIJIALLIEHUS] BOPBAJIAch B UX J0M, OCTaBUB HE3aKUBAIOILUE PAHBI.

I'/TABA 3
NMopBanbl byaanewTa

B 1943 rony xu3Hp HaBeBasia Ha kuTenel bynanemra oomanunBoe criokoiicteue. K Tomy BpemeHu
COIO3HMKHM 3akpenwinch B KOxHoit Utamuu, u ux ucrpedurenu nonetanu u 1o bynamemra. Xots ropoay
[I0OKa HE YIpoKajlo HalaJeHHe, OXKECTOYEHHble OOM IMoJbIXaau Mo Bce EBpome u rpo3uiam BOT-BOT
NEPEeKUHYTHCS U Ha BeHrpuro. YT He XBaTano, U MIKOJIbI 3aKPbUIN U3-3a YTPO3bl OOMOEKEK.

K Becne 1944 rona HauucThl YHUUTOXWIN O0NbIIyI0 YacTh eBpeeB B EBpomne. Pociau onacenus, uto
JIOWJET odepedb W N0 KpynHeimed B Boctounoit EBporne MUIIMOHHONW OOUIMHBI BEHTEPCKUX EBPEEB.
[Hupwiuck coobmieHus o maccoBbix yoOuiictBax B OcBeHuume. Pycckue mnpojsuranuce Ha 3amaj. Ho
YCIIEIOT JIM OHU COKPYIIUTB I'OCIOJICTBO HALIUCTOB Hal EBpOIIOH U cllacTH BEHIepCKuX eBpeeB?

s eBpeeB bynanemra HacTyrieHHE KOIIMapa Ka3aloch HEN30€KHBIM.

19 mapta 1944 rona, B BockpeceHbe, Copochl HaXoamIUCh Ha ocTpoBe Jlyna. OHM ObUIM CIUIIKOM
JaJIeKo, 4YTOObI CTaTh CBMUJIETENISIMM CTpAlllHbIX cOObITMHM K tory oT bynanemrta: Hemenkue TaHKU
IpOABUraIUCh MO obouMm Oeperam Jlynas. Hauanoch HamucTckoe BTOp)KEHHE. DTO OBUIO «MHUPHOE»
BTOpPKEHHE: HUKAKUX BBICTPEJIOB, TUIIMHY HapyIlajad TOJbKO JISI3T TYCEHUI] U PEB MOTOPOB. YJIHIIbI OBICTPO
OITyCTEJIH, BCE CHEIIMIN YKPBIThCSA N0 AoMaM. [ TaBHBIM 3aHATHEM CTalIH Tesle()OHHbIE Pa3rOBOPBHI.

Kax u mnorume npyrue OynmamemTisl, JPKOp/DK cUMTal, 4TO HALMCThl BTOPIJIUCH B €r0 CTpaHy
HEHAaJI0JIT0, caMoe OoJiblllee Ha HECKOJIBbKO Heflenb. Bee Bpozae Obl mpaBuiibHO. HalmceTsl BCloly OTCTYyHAroT.
BoiiHa ckopo 3aKOHUYUTCS.

Uepes mecth Henenb. He 6omnbiie.

Ho Ha camom niene HukTo HHU4ero He 3Hai. OcTaBajioch TOJIBKO HAJEATHCS Ha JIydlllee W MpsTaThCs.
Brixoz Ha ynuily MOT O3HayaTh CMEPTHBIN IIPUTOBOP.

EBpeiickas oOuna Bynanemira paznenunach Ha Medtarene v peanucToB. MedraTenu LEMIsINCh
3a cBou wumo3uu. OHM 10 camoro mociefHero aHsA, 19 mapra, ObulM yBepeHbl, uTO Boiicka I'mtiepa
HUKOI'JIa HE MpUAYT croja. Jlake Korja HalMCTCKUE TaHKU 3arpoXOTajiy Ha yJIMIAX, MEUTaTelld yBEepsiu,
4TO BCe Oy/eT HE Tak IUI0XO I €BPEEB, YTO BCE COOOILEHHs O MpecieloBaHuU eBpeeB 1o Beel EBpone He
MOTYT OBIThH IIPaBAOH, UTO BOWHA, BO BCSIKOM CJIy4ae, BCKOPE 3aKOHUYUTCA.

Peanuctsl Toke cumTaiy, 4YTO BOWHA BCKOpe 3akoH4YUTCS. HO OHM BepmiM paccka3am O MacCcOBBIX
youiictBax B OCBEHIIUME U JAPYTUX MECTaX, U UX MHTEPECOBAJIO TOJBKO TO, 3aKOHYUTCS JIM BOMHA JI0 TOrO,
KaK OHM CTaHyT >KepTBaMU OOMHHU.

Tusonap Copoc Bepui TpeBokHbIM BecTsM. Emie 10 et Ha3an ero o6eciokons IpUxo/l HalUCTOB K
Biactu. Habmonas 3a TeM, Kak UX CBHUpeENoe U OECCMBICIEHHOE HACWIIME BBUIMJIOCH B MUPOBYIO BOMHY, OH
CTaJl TPEBOXKHUTHCS U O TOM, KakK Obl 3TO HaCHJIME He TOKaTUIIOCh 10 Benrpuu, bynanenira u ero cembu.

[lepexxuB O0HY THpaHUIO BO BpeMs NEPBOM MHUPOBOW BOWMHBI, THBOIAp MOKIIAICS, YTO IOMOXKET
ceMbe BBDKUTH U BO BpeMs BTopod. C neHbramu y Hero mpoOjem He OblIOo, TaKk Kak OH pachpojal
HE/IBKUMOCTh ellle B Hayaje BOMHbI. OH M3Jlyyasl HEMOKOJeOUMYI0 YBEPEHHOCTb, U €r0 CIOKOWCTBHE
nepeaaBanoch Jxopmky, [lomy u Dnuzaber. @epenny Harens, Torna 13-neTHui MogpoCTOK, BCIIOMHHAET,
KaK €ro OTell pa3birpall TOM BECHOM XKYTKYIO 1Iapay, MbITasCh IPEJCKa3aTh, CKOIBKO €r0 POJACTBEHHUKOB U
npy3eit norudHer. [lo crpamHomy npenckazaHUIO OTLA, 3Ta Y4acThb 0KHUJajla HE MEHEEe MOJOBUHBI U3 HUX;
OJTHAKO OH TYT k€ MHOrosHauutenbHo no6aBui: «Ho ne Copocsl. He Copoce». Ilpodeccueit TuBonapa
ObU10 BbDKMBATh. OH 1103a00TUTCS O CBOEH CEMbE.
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He npomto u roxa, kak 400 Thics4 OyJamemTcKuxX eBpeeB ObLTH

yOUTHI; CKOpOHOE MOATBEpXKACHHWE NpoHUNarenbHocTH otina Pepenna Harems. BeokuBmmM, mogo0HO
Jxopxy Copocy U €ero ceMbe, BbIIAIH Ha JOJI0 yKAaCHbIE THU U HOYH.

Korga HamucTckue BIacTé MOPYYUIIN €BPEHCKOMY COBETY TOpOJa pa3/iaTh MOBECTKH O JCTIOPTAIIU
€BPEEB, COBET MEPETIOPYUNI ITY YYJOBUIITHYIO MUCCHIO PEOSTHIITKAM.

Onuum u3 Hux 6601 Jxopmk Copoc.

B momemennn coBeta eMy BbIAaBAM JUCTOYKHM OyMard C 3amMCaHHBIMHU Ha HHUX (DaMUITHSMHU.
Kaxxip1it TMCTOK MprKa3bIBajl ONPENEICHHOMY YEJIOBEKY SIBUTHCS B IIKOJY PAaBBUHOB K JE€BATH YacaM yTpa ¢
0JIESJIOM U 3aI1acoM IMPOJIYKTOB HA OJHU CYTKH.

Jlxopmk obparuiics 3a coBeToM K oTily. [loka3biBasg eMy CIUCOK, MaJIbUYHMK 3aMETHJI TpUMacy 0oiu
Ha JIMIIE OTIIa, KOT/Ia TOT MOHSUI, YTO HAIMCTHI YCTPOWJIN 00JIaBy M Ha €BPEUCKUX anBOKaToB Benrpuu! uto
XK, pa3/aBail TOBECTKU, — HAITyTCTBOBaJ OH ChiHA. — Ho 00s3aTebHO TOBOPH BCEM, YTO ITO MOBECTKHU O
JeTOpTaLy.

Jxopx mociymancs OTIia, HO OKa3ajioCh, YTO HEKOTOPHIE JIOAM U HE AyMalHd MPATAaThCS OT
HAIUCTOB, XOTA 3TO O3HAYAJIO HEMEMJICHHYIO Aenoprauuio. Eciau HaummcTbl OOBSBWIM, YTO €BpEHCKUE
a/IBOKATHI MOJJIEKAT IEMOPTAIUH, 3TO 3aKOH, a 3aKOHY HAJUICKUT MOTUMHATHCS. «CKaXH CBOEMY OTILY, YTO
sl — 3aKOHOMOCTYIIHBIN TPa)/IaHUH, 4TO sl BCErJa UM OB M HE CTaHy HapyIlaTh 3aKOH ceiddac ».

Tusomap Copoc ObLT 3aMeyaTeNBbHBIM OTIIOM TI0 MEpPKaM TOTrO yKacHOro BpemeHu. Hax eBpesmu
bynanemta BuTan HeOTBpaTUMBbIN cMepTHbII npurosop. OH HaBuC ObI ¥ HaJ J[KopaxkeM, eciy Obl HAIUCThI
IPOHIOXAJIH, YTO OH eBpeil. KommMmap oTnpaBku B KOHIyIarepb BHE3AITHO MPHOOpEN YyAOBUIIHO pealbHbIe
YEPTHI.

— Okkynanus He3akoHHa, — ckaszall TuBogap celHy. — OOBIYHbIE MpaBUJIA TYT HEMPUMEHUMBI. ThI
JIOJDKEH 3a0bITh, KaK BeAyT ce0si B HOpMaibHOM OOIIECTBE. DTO CUTYyAIHs IBHO HEHOpMaJIbHasl.

HenopmanbHas cutyanus o3Hauyana, 4to JKopax, Mo ciioBaM OTIa, UMeI MOJIHOE NPaBo BECTH cels
TakuM 00pa3oM, KOTOPBIH B Ipyroil 00CTaHOBKE MOKa3ajcsi Obl HEYECTHBIM MJIM HEe3aKOHHBIM. IlpucyrcTBue
B bynamemre HalMCTOB ONPAaBABIBAIO TAKOE IIOBEICHHUE.

Tusomap Hayumn J[Kopxa, Kak BECTU ce0sl B «HEHOPMaJIbHOW» cuTyanud. UToObI ciacTu ChIHA OT
HalKCTOB, THBOJAp MOJAKYIINI BEHIEPCKOTO YUHOBHUKA, M TOT BBLAAJI MAJIBYMKA 33 KPECTHOTO ChbIHA BEHIPA,
CITy’KallleT0 MHUHHCTEPCTBA CEIIbCKOTO XO3SAHCTBAa. THBOJAp KyNHJ CBIHY (albIIMBOE YAOCTOBEPEHUE
JIMYHOCTH, CTaBIIEE KIIFOYOM K €Tr0 BbIKHBAHUIO.

Tak [Ixopmx Copoc Ha Bpemst BOMHBI nipeBpatuiics B SHoma Kumra.

TuBomap Taxxe NMpenIoKUI ACHEKHYIO MMOMOIIb €Bpeiike — jKeHe YMHOBHHKA, YTOOBI MOMOYb €1
CKpbITbca OT HauuctoB. llozmuee [xopmk Copoc 3BPEeMHCTHYECKH ONpEAEIUT IeHCTBUS OTHA Kak
IIPOCTYIO « KOMMEPYECKYIO CIEIIKY ».

Benrepckuii YMHOBHHMK, MOJIKYIUIEHHBIH TuBOmapoM, oTBedan 3a KOH(HCKAIHIO COOCTBEHHOCTH
€BpEEB, OTIPABICHHBIX K TOMY HpeMeHH B OcBeHIIMM. JKOPIK COIIPOBOXK/1A] €T0 B MMOE3/KaX 10 CTPaHeE.

Jnst moapocTka pucK ObUT HEMBICIUMBIN. « Eciim ObI MEHS CXBaTWIIH, s ObLT OBl YOUTY», — OTMedal
Jxopmx Copoc. OH CHOKOMHO MPU3HA, UTO MTOHATHS HE UMEJI, HACKOJIBKO OMACHO €ro MOJIOKEHHUE.

CkpbiBaThCsl CTajgo 00pa3oM JKUM3HU. YOEXKHUIIEM CIy)KWJI I0JiBajl, OOHECEHHBIH MPOYHBIMU
KaMCHHBIMU CTCHAMM. K )IBepI/I BCJIa BUHTOBAA JICCTHHIIA N3 HCCKOJIBKHUX y3KI/IX KaMCHHBIX CTyrIeHeK.
BuyTtpn moaBana Haxommsioch emie Oosee HaaexkHoe yOexuIe, 3a IJIOTHO 3amepToi aBepbio. Cembs
nepedupanach Tyaa, €Ciad B IOM MPUXOIUIN C OOBICKOM.

Bcero xe B pacnopsikenun CopocoB 0bi1o 11 yoexkumn. Hepenko oHU LETbIMU HEACISIMHU KUK B
MaHcapJax U LOKOJBHBIX 3TakaX JOMOB CBOUX ApYy3eH, Maxke HE 3Has, HE MPUIETCS JU YTPOM yXOIWTh.
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Ecnu 14-netaun Jxopaxx 1 UCHBITHIBAN B T€ JHU CTpaxX, TO OH HUKOT/AA B

3TOM HE Ipu3HaBajicA. J{JIs1 HErO BECh 3TOT TOJ OBUT 00HUM OONLUUM NPUKTIOYEHUEM.

Opnaxnael TuBomapy u JIKOp/DKY JOBEIIOCH CKPBIBAThCS BMECTE, O0OMM C  (DalbIIMBBIMU
yAOCTOBEpEHUSIMU JTHUHOCTH. OHU Pa3rOBapHBAIIN JPYT C IPYTOM, HO HE KaK OTEIl U ChIH, YTOOBI HE BBIAATH
ceos.

B npyroit pa3, korga Copocsl npstanucs B nojasaie, Jxopaxk, Ilon m TuBonap xoporanu Bpems 3a
pasHpIMHU UTpaMu. Mrpanm Ha HECKONIbKO KOH(ETOK. Ecnu BRIMTpBIBAI KTO-TO M3 JIETEH, OH Chenajl CBOU
npu3. TuBogap, BUIMMO, BCIIOMUHAS ONIBIT BBKMBAHMS B IEPBOM MUPOBOM BOMHE, 3TOI0 HE Jenall.

Jns JIxopmka Bce BoeHHbIe OyaHu 1944 roma ObLTM 3aXBaTBIBAIOIIMM COOBITHEM, M MO3JHEE OH
Ja’ke OTMHCHIBAJ 3TOT Ol KaK CUACTIMBEHIINI B cBoeil sxu3HH. OH, ogo0H0 kuHOorepoto Nuanane /[xoHcy,
mpe3upan OMacHOCTb M HE BeJal CTpaxa, MydaBluero Apyrux. Ha Hero cuiabHO BIMSIO NPUCYTCTBHE
Tuonapa: JI>KOpK yKacHO TOPAUJICS OTIIOM U, BIIOXHOBJICHHBIN yBEepEeHHOCThIO THUBOMapa B cebe, cuutal
€ro HaCTOSIIINUM T'€pOEM.

Hecmotps Ha Bce cBom nopoku, Tusomap mpenonan JDKOpAKY LEHHEWIINE YPOKH II0 UCKYCCTBY
BBIKUBAHUS.

Ypok nepBsliit: Haoo puckosams. EXeTHEBHO PUCKYS KU3HBIO TI0JI KOHEIl BTOPOW MUPOBOM BOWHBI,
TuBogap yoenausics, 4To MpOYUM PUCKOBATH CTOUT TeM OoJiee.

YPOK BTOPOU: eciu puckyeuib, He Cmasb HA Kapny 6ce cpasy.

Huxkoraa He puckyii BceM. DTO IIyno U COBEPIICHHO U3JIMIIHEY

OpnHako, CKpbIBasICh OT HAIIMCTOB, — Y J[Xopaka He ObLIO APYroro BbIOOPA, — OH. PUCKOBAJI BCEM.
Kak tonbko [[xopmk nomyymn (anpiimBbie JOKYMEHTBI, OH 3HAJ, 4TO pa300jaueHre 03Ha4aeT CMEPTh.

[ToznHee, B MHBECTUIIMOHHOM OW3Hece, eMy MpeacTaBUTCA Oojee mupokuii BbeIOOp. Copocy He
MPHUIETCS BEIOMPATh MEXKAY KHU3HBIO U cMepThio. OH CMOXET pUCKOBaTh 0€3 onaceHuil, 4To Heymada Oyaer
CTOUTH eMy ku3HU. OH JaXke UCTIBITaeT PaOCTh OT PUCKa — TIOKa OyIeT 0cTaBaThCsl CBOOOIa MaHEBpa.

Ecnun puckyeulb,
He cTaBb Ha KapTy Bce

«Heo0XxoauMocTh BEDKHTH MEHSI OY€Hb BOJHYET, — IPU3HAJICS OH B OJHOM W3 TEJIEMHTEPBHIO Ha
BepmuHe ycrexa B 1992 ronmy. — Ho coBcem He BO30yXKIaeT PHUCK, KOTOPBI MOKET pacCTPOUTHh BCE MOU
aenay.

Boitna npenonana /J>KopaxKy emie oauH ypok. Bece Mbl paccykaaem npeaB3saTo, HO HAIM OLYIIE HUS
JaJIeKOo He BCETJa COBMAAAIOT C pealbHOCTHIO. [lomyueHHbIi J[)KOpKEM YPOK Kak pa3 U 3aKII0YaIICS B TOM,
qTO Cywecmayem nponacms Mexcoy oujyujeHueM u peaibHOCMbIo.

HmeHHO 3Ty mpomacTh OH M3y4al, pa3BHBasi TEOPHH O MPUPOJIE YEIOBEUECKOTO 3HAHMUS, a TO3XKE O
(MHAHCOBBIX PHIHKAX.

Ocenbto 1945 roga Ixopmx Copoc BepHyJics B IKOy. [Tocie BOMHBI €BpeeB M HEEBPEEB HE JICITHIIN
Ha JBa Kinacca. [IarHaanatuneTHuit JKopak, Kak M JpyTrue YYEHUKH, TEpEKUBIINE yKachl HallM3Ma, Obul
B3pOCJIbIM HEe 1o rojgaM. Ho BoitHa ocTaBWJIa Ha MOAPOCTKAx HewWs3riaaumbiii ornedatok. Ilonm Terenbu
BCIIOMUHAJI, YTO «B KJjacce He ObUI0O HUKAKOM JAMCUMIUIMHBL. MHOTHME NPUHOCWIM B IIKOJY MHUCTOJETHI.
Toraa opyxue nennnock. OHO ObLIIO 3HaKOM Hamie 3penoctu. Ho 3To O6bu10 pedsuecTBOM ».

Ob6urarenu Jlynsl, BkiIrouas J[Kopmka W ero cemblo, MpHUeXald Ha OCTpoB BecHoM 1945. Onum
JETWINCH APYT C APYTOM IEPEXKHUTHIM BO BPEMs BOWMHBI, OMBITOM BBDKMBAHUS M IUIAHAMU Ha Oyinkaiiiee
Oynymiee. [lnaner 3Tu ObUTH HEPa3pBIBHO CBS3aHBI C TEM, YTO K€ MPOU30HAET ¢ BeHrpueil mocie BOWHBI
Kaxxnoro Myuni Borpoc: Hy>KHO JIM ye3:KaTb OTcroAa?

[lepexvB HALMCTCKYIO OKKYIAIMIO, BEHIPbl OTHIOJb HE XOTEIM CMEHbl OJHOW YIpo3bl CBOEMY
CYLIECTBOBAHUIO Ha JIpYyryro. Eciau HOBbIN pexkuM OyJeT OTHOCUTHCA K TpakJaHaM, KaK HallMCThI, TO JIydllle
yexaTh, 1 YeM CKopee, TeM JydIlle.
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Ho Oymer 1nu HOBOE MpPaBUTEIBCTBO BPaXACOHBIM  WIIH
OJIaTOCKIIOHHBIM, COBEPIIEHHO HescHO. K TOMy ke HUKTO HE 3Haj, HACKOJBKO OHO OyAeT MOJAYUHEHO
COBETCKOMY.

Hexotopsie apy3bst CoOpoCOB HaJIEsATUCh, BEPSI B JIyUlliee OyIyliee, YTO COBETCKAs BIACTh OKAKETCS
HAMHOT0 JIy4dllle HAUCTCKOW. /[pyrue >ke OTHOCHUIIUCH K HEW C HECKPbIBAEMOW MOJO03PUTENbHOCTHIO0. OHU
OBLITM TOTOBBI COOpATh BEIIUYKH, TIOKA HE MO3/THO, TO €CTh MOKA BBIAABAIM 3arpaHuyHbIie macrnopTa. Cpenu
«apyrux» obut u Jxxopmk Copoc. OH cunTal, 4To HYy>)KHO HEMEJJICHHO ye3KaTh u3 BeHrpun Ha 3ama.

B Bo3pacte 17 ner, ocenbto 1947 roma, oH MOKUHYJI CTpaHy B oAuHOUYKy. bpar Ilon ocrancs B
Benrpuu eme Ha rojg, 4roObl MOJY4YUTHh AWIUIOM TexHUKa. JKOpmxk crnepBa ocrtaHoBwics B bepHe B
[IBeitiapun, HO Bckope nepeexan B JIOHIOH, CTONb KENaHHBIA JUIs FOHBIX cepel. brarogaps momouiu
OTIIa, JICHET Ha JOpOory XBaTwio. Ho Tenepb eMy MpUXOAMIIOCh PACCUMTHIBATH TOJIBKO HA ce0sl, Ja eie Ha
MepeBOIbl OT TETYIIKHU, ycreBiei nepedparbes Bo Onopuy.

XoTst AHrHsI, Ka3aJiock, Moriia odecrednTsh [IKOpIKY JyUIIyIO )KU3Hb, Y HEro OBLIO CIIUIITKOM Mo
JICHET U CBSI3ed, YTOOBI BKYCHTh MIPETIECTEH €€ CTOIUIIBI. DTOT MEPHOJ €ro KU3HU CTajl OJIHUM W3 TPYIHEH-
mux. OH ObUT OJUHOK U TIaji ayxoM. OmHako J[»KOp/K yIOpHO MCKaj CBET B KOHIlE TOHHENsA. Cuns B yoorou
Kogeline, OH B UIYTKY Jymall npo cedsi: «Hy, eom, s onycmunca Ha camoe OHo. Pazee smo ne npekpacho?
Omcro0a MoxcHO 08U2amuvcs MOJILKO 88EPX ).

KoneuHo, omiymeHusi 4eloBeKa «Ha JHE» TPYAHO Ha3BaTh MPUATHBIMH, W 18-JIETHUH IOHEI]
JIOBOJIBCTBOBAJICSl CIyYallHBIMU 3apa0OTKaMHM W HAJCKIOW, YTO ynadya Bce e BepHeTcss K Hemy. OH
ycTpouscss ohUIIMaHTOM B pecTopaHunk «KBanpuHO» B parioHe Meiidep, rae apucTOKpaThl U KMHO3BE3IbI
POCKOIITHO YXMHAIIM M TAHIIEBANU LeJble HOUM HampoineT. MHorma, Oyaydn coBcem Ha menu, J[Kopmxk
J0e1al 3a MOCETUTENIMH NUpoXHble. CIyCTs MHOTO JIET OH C 3aBHCTBhIO BCIOMHMHAJ XO3SIMICKOTO KOTAa,
KOTOPBI{, B OTJIMYUE OT HETO, MUTAJICSA CapAUHAMMU.

3anatus [>Kopaka MEHSUTMCh 4acTO, HO OCTAaBAIMCH ciiydaiHbIMU. Jletom 1948 rona oH HaHsuICS HA
dbepmy B pamkax mporpammbl «llpmmoxku pyku k 3emuie». ®DuHaHCOBBIH mmon 90-X TOMOB YCTPOWII
3a0acTOBKY, TpeOys cleNbHOM, a He MOAeHHOM oruiaThl. biaronaps ycunusm Copoca, OH U JIpyrie 6arpaku
cTanmu 3apabareiBaTh HaMHOTO Oobie. B Caddonke or codupan s610ku. Paboran u MansipoM, U MOTOM He
pa3 xBacTaj Apy3bsIM, KAKOW OH. XOPOLIUH Masp.

CnyyvaifHple 3apabOTKH, HHUIIETa W OJMHOYECTBO JaBajld MaJlo TMOBOJOB /I Becelbsi, U BCE
nocneaytomme roasl Copoc He MOT M30aBUTHCS OT yApydarolmux BocrmoMuHaHui. «[Ipomuioe Bcenusao B
MEHsI cTpaxX, W 3T0 Mioxo. lIpeycrneBmme Oonbine Bcero OOSATCS BHOBb OKa3zaThes Ha gHe. C MeHs
JIOCTATOYHO OJHOTO pa3ay.

I'/IABA 4
Nono6Ho ®pengy N AMHWITENHY

B 1949 rony [Ixxopmx Copoc noctynui B JIOHAZOHCKYIO MIKOTY SKOHOMHUKH. [IIMpoKko n3BecTHas Kak
JIIID, mikona ObUIa OJHUM M3 BEAYIIMX Y4eOHBIX 3aBeleHUM AHrnuu. MpeanbHoe mecTto ajisi oOydeHHs,
€CJIM CTYJCHT CTPEMMJICS ClIeaTh JEJOBYIO WM akajeMuueckyro kapeepy. lllkona npuBnekana cTyaeHTOB
U3 Pa3HBIX CTPaH U CYUTANIACH B IEJIOM IMPOCOIMAIMCTUYIECKONH, BO MHOTOM OJiarojapsi pero aBaBiieMy
TaM TeopeTuky counuanuizMa ['aponpay Jlacku. lllkona Obula uaeambHBIM MECTOM JUISl T€X, KTO MOJOO0HO
Jlxopmky Copocy CTpeMUscsi OCBOUTh SKOHOMHUYECKYID HAyKy M OJHOBPEMEHHO MHUTal HHTEPEC K
M3YYEHHUIO HOBBIX TEHICHUUH B MEXTyHAPOIHBIX OTHOIICHUSX.

On mnoceman Hekoropble Jekuuu [aponbaa Jlacku u nensit rox mpoyuwics y Jbxona Muna,
nonyuuBiiero B 1977 romy HoOeneBckyro mNpemMui0 MO SKOHOMHUKE, XOTs, Kak mnpu3HaBaics Copoc
BIIOCJICAICTBUH, «HEMHOT'O MOYEPIHYJ U3 3TOro Kypca». lllkona mana mpuioT Takke HEMHOTOYUCICHHBIM U
HEMOJIHBIM TOTJa KOHCEPBATHUBHBIM IMOJIMTUYECKHUM MBICIUTENSAM, BpOAE HKOHOMHUCTA — HJIE0JIOTa
cBobomHOorO peinka @puapuxa ¢on Xaiieka u mpociarieHHoro ¢uinocoda Kapna I[Mommepa. O6a stu
yenoBeka cHapanwim Jxopmxa Copoca B yTh MO TPYJIHOM CTe3e HAYKH, KOTOPBIM OH ¢ HEMAJIBIM MbUIOM
B0300HOBWUI B 80-¢ 11 90-¢ ro/bl B MOMBITKAX TTOMOYb MPEBPAIIEHUIO «3aKPBITHIX)» OOIIECTB B KOTKPBITHICY.
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Kuura Xaiieka «/lopora k paGctBy», m3manHas B 1944 rony,

oTBepraia (anms3M, COUaIN3M U KOMMYHH3M KaK POJICTBEHHBIC Pa3HOBUHOCTH KOJUICKTHBU3MA, KOTOPBIN
MOJIPBIBAET HHCTUTYTHI, 00ECTIEYMBAIOIINE PACIIBET CBOOOIBI.

Eme Oosnbmum BausHMeM nosas3oBaics Kapn [lonmep. Xots Ilommep Oornee u3BecTEH CBOMMM
TEOPUSMHU O CYIIHOCTHM HAyYHOM METOOJOTHMH, UMEHHO ero KHura «OTKpbITO€ OOIIECTBO U €ro Bparm»,
n3nanHasg B 1951 roay, 3amoxuia OCHOBY MHTEIUIEKTYalbHBIX MOUCKOB [[xopmxa Copoca.

Monomoit Copoc ObIT TOTOB K BOCHPHATHIO KHUTH, PACKpPBIBABIICH MPUPOAY UYEIOBEUYECKOTO
obmiectBa. OH Mepexus OUKTATypy, CHadaja HALMCTCKYIO, a MO3KE KOMMYHHUCTHYECKYyr0. Temepb, B
AHTJIMH, OH TTO3HAJ BKYC JeMOKpaTuu. OH a)k1al U3JI0KUTh CBOM JIMYHBIN OIBIT B HEKOW Hay4YHOU (hopme.
Kuura [lonmepa nociyxuna emy odpariom.

B knnre «OtkpeiToe 001ecTBO U ero Bparm» Ilonmep nokasbiBa, 4To y 4elOBEYECTBA TOJIBKO JBa
MyTU: CTaTh «3aKPHITHIM» OOIIECTBOM, B KOTOPOM BCEM HABSI3bIBAIOT OJMHAKOBYIO BEPY, WIH «OTKPBITHIM
O0IIeCTBOM, YICHaM KOTOPOTO HE TPO3AT HANMOHAIM3M W IUIEMEHHBIC BOWHBI, CTOJb OECMOKOWBIIHE
[Tormmepa. B «oTKpeITOM» OOIIECTBE CONMEPHUYAIOIINE HACOJIOTUU JOJDKHBI mpHcrocadnuBatees pyr K
Jlpyry, KakoBbl Obl HM ObUTH pa3Horyacus B obmecTBe. Ilonmep yTBepxaai, 4To, HECMOTPSI HA OTCYTCTBUE
OTIPEAEIICHHOCTU U FapaHTUl, KOTKPBITHIE» OOIIECTBA HEU3MEPUMO MIPEBOCXOJIAT «3aKPBITHIEY.

Xots Copoc okoH4YMII 00yueHHE 3a J[Ba T'0/a, OH €IE TOJ CIOHSJICS MO LIKOJIE, IPEXkKIE YeM MOyl
mutioM BecHor 1953 roga. O3HakOMUBIIMCH ¢ KHUTOW «OTKPBITOE OOIIECTBO M €r0 Bparm», OH pa3bICKal
[Tonmmepa, >xenast HayduTbes 60mbIemMy. OH

nocBsaTua [lonmepy HECKONIbKO COYMHEHHH, M mpodeccop Hamien OOHIMIM S3BIK CO CTYIEHTOM.
[Tonmep cran HactaBarkoM Copoca.

Becnoit 1994 rona nesstHoctoaByxietHuid Kapn [lonmep B MIHTEPBBIO CO MHOM MBICIIEHHO BEPHYJICS
Ha 40 et Ha3an, B Te AHU, Koraa Monoaoi Jlxxopmx Copoc BrepBbie MOSIBUICA B ero KabuHere. «OH BolIen
u ckazan: s cryaeHt JIIID u xoten Obl 321aTh BaM HECKOJIBKO BOMPOCOB. OH OBLIT OYEHH 3HAIOUINI CTY/ICHT.
Sl Hamucan KHUTY 00 OTKPBITBIX OOINECTBaX, M OHA SBHO MpOW3BENa Ha Hero BmedarieHwe. OH 9acTo
3aXOMJI KO MHE M JCTWICS CBOMMH MBICIISIMU. S He OblT (akTHUECKH ero pykoBogutenem. Ecimu ceromus
OH Ha3bIBAET MEHsI CBOUM HAaCTaBHUKOM, 3TO OUYEHbB JIFOOE3HO C €r0 CTOPOHBDY.

Ecmu Copoca mnenunu uaeun Ilommepa, To mpodeccopy MONOI0M CTYAEHT HE 3amoOMHMICA. « Sl
CJIylllaj TO, YTO OH FOBOPUT, HO HE 3ajJjaBajl eMy HMKAaKUX BOMPOCOB. Sl Torja Majno O HEM CIblIa», —
BcnomuHaet [lonmep.

Orpomuoe BinusHue Ilommepa Ha Copoca cka3ajaoch B TOM, YTO MOJIOAOW CTYIEHT CEpPbE3HO
3alyMalcsi HaJ YCTPOICTBOM MHpa W IOMNBITAJICS Pa3BUTh, 10 Mepe CHI, O0LIyl0 (PHIoCOPCKylo cxemy,
KOTOpasi ToMoryia Obl OOBSICHUTB €rO.

[Tonmep ObL1 3HAMEHHUTHIM (GUIOCOPOM, KENABUIMM MEpeAaTh CBOIO MYIPOCTh HAYMHAIOIIEMY
uHTeiekTyany. Ho on oTHionp He xenan nomoub Copocy mpeycneTs B *ku3HH. [1lo Muenuto [lonmepa u
MHOTHUX JIpYTHX, Gunocodus He MPU3BaHa YKa3bIBaTh CIIOCOOBI 3apadoTKa JICHET.

A Botr [xopmxy Copocy ¢unocodus kazanach NpurogHoil uMeHHO Juist 3Toi uenu. Ilo3nHee oH
nepeiieT OT TEOPUU K MPaKTUKE: pa3paboTaeT TEOPHUIO O TOM, KaK M MOYEMY JIFOJIU TyMalOT UMEHHO TakK, a
HE MHA4Ye, ¥ Ha OCHOBE TOT'0 BHIBEIECT HOBBIC TEOPUH O (DYHKITMOHUPOBAHHH JICHE)KHOTO PHIHKA.

Eme mo3xe Copoc OyneT mocTossHHO cchliaThes Ha mpodeccopa [lommepa kak Ha BAOXHOBHUTEIS €T0
OaroTBOPUTENHHON JEATEILHOCTH TI0 CO3JAaHUI0 OT KPBITHIX 00miecTB B Bocrounoit EBpone u ObiBiIEM
Coserckom Coroze. [Ipu atom Copoc yrnmopHO ymanuuBaeT O HEBOJIbLHOM BKJaze [lommepa B ero teopuw, ¢
MTOMOIIIbIO0 KOTOPBIX OH CKOJIOTHJI COCTOSIHUE Ha Y OJUI-CTPUT.

Ho torma Hukakoro coctostHusl He ObUTO B MOMUHE. beHOCTH TO W €/I0 3acTaBisijia UCIBITHIBAThH
cmyuieHre K HeioBkocTh. OmHako J[xopmk Copoc He konebancsa. Hyxnasice B cpeacTtBax Juisl OILIaThl
oOydenusi, oH oOparwics W EBpeiickuii momeuntenbckuii coBeT. CoBeT oTaenajics OT HEro IMOojA TeM
MPEJIOrOM, YTO OH TMOMOTAeT TOJIbKO CTY/AE€HTaM, YCTPOHMBIIMMCS Ha OIUlaynBaemMyto padoty. Momomomy
Copocy 3To orpaHHuYeHUE TOIBKO MEIIAO.
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[To3nHee, BO BpeMst pOXKAECTBEHCKMX KaHUKYJI, MOoApadaThiBas Ha
BOK3aJI€ HOCWIBIIIUKOM B HOYHYIO cMeHy, Jlkopmxk cioman Hory. CHOBa moHanoOMIuCh aeHbru. Ha stoT
pa3 OH MOAXOAMWJI IO BCEM YCIOBMSIM M, €CTECTBEHHO” MOT IOJYyYUTh MOMOUIb. «S pemwi, 4ro 3TO
MOAXOSAIINM Ccy4yail BBITPSICTH IEHBI'M U3 3TUX HETOJISEB.

[ToBTOpHO OOpaTMBIIMCE B coBeT. COpOC HE *kKajesl MpadHbIX Kpacok. OH coolIial, 4To momain B
CJI0’KHOE TOJIOKEHHE: CIIOMaJl HOTY, HO TIOJTyYUTh 1OCOOME HE MOXKET, MOCKOJIbKY paboTtan HeneranbHo. Ha
caMOM Jielie OH Bce elle 4Huciauics cTyAeHTOM. COBET HEeXOTS COIIacuicsl BblJaBaTh €My HeOOJbllne
noco6us. JKopaKy Npuxoausioch Ha KOCTBUISX MOJHUMATHCS 32 HUMU Ha TPETHH dTax.

Bcekope coBet npekpatun cyocunupoBats Copoca. [ToaToMy oH Hammcan Tyna Qyliepasauparoiiee
MUCHhMO, OTMETUB, YTO C TOJIOAY OH HE YMpPET, HO €My OOHJIHO, YTO €BpEeH TaK OTHOCATCA K €BpElo,
MomaBIeMy B Oefy.

OtBer npumen Owictpo. IIuceMo Jxopmka mpousBeno >xenaeMmblii 3¢pdext. EMy Bo300HOBMIM
e)Kee/IeTIbHbIC BBITUIATHI U, CaMOE TJIaBHOE, MPUCHUIANIH TENeph MOYTOH, YTO M30aBUIIO €r0 OT YTOMHUTEIbHBIX
nocemienuii coera. Copoc ¢ yI0BOJIBCTBUEM MPUHUMAJ JIEHBIU, HO HE 3a0bl1 CTapoil OOMIBI U BBDKUAAI
HEKOTOpPOE BpeMs IOCJE CHSTHS TUIica ¢ HOTU (IyTemiecTBys aBTocTonoMm 1no HOxHoi @paHuun), npexne
4eM COOOMIMII COBETY O TOM, YTO B TIOCOOMH HE Hykmaercsi. OTHOIIEHNE K HEMY TOMEYUTENBCKOTO COBETA
Hagoaro oreparuio Copoca OT BCAKOW OJaroTBOPUTENBHOCTH, U OH CJENall «CYIIECTBEHHBIE OFOBOPKWY,
MIPEK/IEe YeM IPUCTYNUIT K COOCTBEHHBIM 0J1arOTBOPUTENBHBIM MPOEKTaM B KoHIE 70-X TOJ0B.

WNurennexktyanbhas mnoanutka JIIID mnomorma Copocy u30aBUTBCS OT THETYIIETO YYBCTBA
onuHouectBa. OH mo-mpexxkHeMy OeneH, HO Ooiee MOBoJieH coOoi. Ha neTHuMX KaHUKylIax OH HAHSJICS
JeKYpHBIM B OacceiiH qoma B oJJHOM U3 OeqHbIx kBapTanoB Jlongona. Xenaromux normiaBaTh ObUIO HEMHO-
ro, u Copoc mpoBoMI OOJBIIYIO YacTh BPEMEHH B OTPOMHOM MyOIMYHON OMOIMOTEeKe Mo coceAcTBy. Tam
OH caM IIOYTH BCE JIETO Kynajcs B 3axBaTbiBarolieM mupe uzaeu. [loznnee Copoc onmiueTr 3To BpeMs Kak
«JIydiiee jeto» B cBoell sxu3Hu. C paboToit ObUIO Bee emie HescHo. Ho ero pagoBana nproOIIEHHOCTh K
MUPY UJEH U BO3SMOXKHOCTbH ITUCaTh. BO3MOXHO, OH CTaHET KypHAIUCTOM Wi MeicauTeneM. Oy ere He ObLT
YBEPEH, KEM HMEHHO.

Emy nerko 6su10 mpectaBuTh cedst B ctenax JIIID cocTosBIIMMCS yUeHBIM, a MOXeT, U (puiocodom
Bpoae Kapna Ilonnepa. Kak gynecHO pa3BuTh CBOW MHTEIUIEKT A0 ypoBH: llonmepa, ninm naxe ABUTh MUY
03apeHUE HEKOEero BBICIIEro Mopsjaka, «moaodHo dpeitny m DitHiuTeiiny». MHorna on BooOpakasn, 4to
cTtaHeT HOBbIM J[>)koHOM MeitHapaom KelHCOM, JOCTUTHET TakKUX K€ BBICOT SYKOHOMHUYECKOW MBICITH, KaK
ATOT BCEMUPHO U3BECTHBIN aHTITMHCKUN SKOHOMMCT.

Tak poausnoch B HEM KeJlaHWE JOOUTHCS yclexa Ha HayYHOM IIONpHINE, ONpEeeNUBIIEE €ro
JKU3HEHBIE YCTPEMIIEHHSI U Kapbepy.

K coxanenuto, ycrieBaeMocth Copoca Obuta He OiecTslIeil, U ero NpUTA3aHus Ha aKaJeMUYECKYIO
Kappepy norepnenu kpax. B xonue 1952 u navane 1953 ronos oH 6opoiics ¢ COHMOM 0OypeBaroluX €ro
¢bunocodckux BorpocoB. OcobeHHo mHTepecoBana Jkopmxka mpobiema pa3pbiBa MEXKIY OIIYIICHHEM U
JNENUCTBUTENBHOCTBIO. TYT OH MOAOLIEN K TOMY, UTO CUMTAJl BaXXHBIM HAyUYHBIM OTKPBITUEM:

«S1 mpu1en K BEIBOY, YTO MPAKTUYECKH BCE HAIIM BO33PEHUS CEPHE3HO MCKAKEHBI WM UCTIOPYECHBI,
Y TIOSTOMY COCPEIOTOYMII BHUMaHUE Ha U3YYEHUH POJI ATHX UCKAKEHHUHM B U3MEHEHUU X0J1a COOBITUI.

OH Hayan mucaTh KHIDKEYKY, O3aryiaBleHHYIO «bpeMsi co3HaHus», B KOTOpOil chopMynupoBai
COOCTBEHHBIE HJIEH O 3aKPBITHIX M OTKPBITHIX oOmiecTBax. Ho, HEyIOBIETBOPEHHBIN HAMMCAHHBIM, 3aPOCHII
pyKomuck. JIUIb crycTst AecsTh JIeT OH MONpoOyeT nmepepadoTaTh TEKCT, HO OCTaBHUT U 3TY MOMBITKY, KOTJa
«HE CMOXKET pa3o0paTh HAMCAaHHOE HAKaHyHE».

Oto 6bL1 MI0X0H 3HaK, 1 Copoc 3Ha1 06 3ToM. [Ipodeccopom emy He ObITh. Copoc CBSI3bIBA HEAUy
C HaNMCaHUEeM KHUXKHU C pEeIeHHEM OCTaBUTh 3aHATHs Quiiocodueli B moyib3y 3apaboTKa JAeHET.

Ckonb MHOrOMY HHU XoTed 0bl Copoc Hay4dHThCs, €My OBLIO SICHO M TO, YTO HaJO0 3apabaThiBaTh Ha
XKU3Hb, U moObIcTpee. Emy yxe 22 roma, u Oyab OH TPHWXKAbI NMPU3BaH BHECTU BBIIAIOUIMICS BKJIAJ B
COKPOBUIIHHILY YEJIOBEYECKOIO 3HAHUS, OH JOJDKEH UYTO-TO €CTh. J{MIIIIOM 3KOHOMMCTA Majo uTo aaBaji. OH
Opauicst 3a M00yI0 paboTy, HauaB C MPOJAKU CyMOK B Biakmyse, MOpCKOM KypopTe Ha ceBepe AHIIINU.

Toprosns gaBanack ¢ TpyJaoM. UToObI MpHUBIEYb MOKYNATENIEH, HYKHO CIIEpBa MOKA3aThCs «CBOUM
yenoBekom». Henerkas 3aaua i HHOCTpaHIa ¢ HEBAXXHBIM aHIVIMWCKUM Ipou3HolieHueM. Ero kopoOuia
HE0OXOUMOCTh COBIBATh TOProBI[AM ONTOM HEHY)XHble MM ToBapbl. OJHaXXIbl OH 3allesl B JIABYOHKY,
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3aBAJICHHYI0 HEPAcCHpOJAaHHBIM XJAMOM. «XO35fMHY MOU CYMKH HYKHBI,

KaK JibIpKa B rojoBe», — nogyman Copoc. [logaBieHHbI 3TUMU MBICIISIMH, OH YO€KJasl ce0sl, 4TO JOKEH
CKpBIBATh CBOM - 4yBcTBa. OH Mpo/aj TOBap JIABOUHUKY, HO YyBCTBO BUHBI €LIIE JI0JITO HE OKUAAJIO €rO.

MosxHo He cornamatbkesi ¢ TeM, uro JIIID naBana nqocraTouHyro MOAroToBKY JrofsaMm tuna Copoca,
MPEyCHEeBUIMM IOTOM Kak mpodeccuoHanbHble HMHBeCTOpbl. OnHako Copoc HHMYEro He y3Hal TaM O
JICHEe)KHBIX PBIHKAX, pa3Be YTO TAaKOBble CYIIECTBYIOT B npupoze. [lo okoHyaHuu yueObl MHTYHLIHUS €My
M0JICKa3ala, YTO B MHBECTHUIIMOHHOM OM3HECE MOKHO 3apaboTarh Oosbiine JeHbrU. IIbITasch ycTpouThes B
OJIMH U3 MHBECTULMOHHbIX OaHKOB JIOHJIOHA, OH HayJaudy pa3ocial NnuchbMa Bo Bce OaHku ropona. Koraa
«Cunrep 381 OpuuieHaep» MPeUIoKUI MECTO CTaXKepa, OH C PAJOCTHIO COTTIACHIICS.

OT1oT 6aHK MpeycreBal Ha PbIHKE aKLU.

C 1BUIOM HOBHYKA OH CTaJl TOPrOBaTh AKIMSIMH 30JI0TOAOOBIBAIOIINX KOMIIAHUH, MBITAsCh MU3BJICYb
BBITO/1Y U3 Pa3HUIBI UX KypCOBOM CTOMMOCTH Ha PA3JIMYHBIX PbIHKaX. XOTS OH HE CJIMILKOM Ipeycrel, u
TOMY €CTh BECKHE CBUIETEIbCTBA, OH YYBCTBOBAJ c€0sl B 3TOM MHpE KakK JoMa U 0OHapyKuJ BKyC K paboTe
Ha JICHEeXHbIX pbIHKaxX. HaBepHoe, ero Oonblie BAOXHOBIsUIA Obl BO3MOXHOCTh CTAaTh JKYyPHAJIUCTOM WM
obmecTBoBeJoOM. OIHAKO HY)KHO 3apadaThlBaTh Ha KU3Hb. TyT MEPCNEKTUBBI BHIMJISIEIN IOpas3io JIydlle.
Copocy 3TOT MHUp HpaBuiIcs Bce OOJIbIIIE.

[lo oOmemMy MHeHMIO, JIOHIOHCKMH mepuoj xu3Hu Jlxopmxka Copoca ObUT CKOpee HeyJauHBIM.
Otoro He ocnapuBaer aaxe cam Copoc. Darap Acrtep, Opokep mo akuusam u3 JIoHa0Ha, KOTOPBIN IpYKUIT
torga ¢ CopocoM, a MO3JHEE CTal €ro napTHepoMm Io omnepauusm B Jlonnone, nosicuser: «OH Bcerna
BBITJIAJICNT KAKUM-TO HEYCTpOeHHBIM. Jla u Obu1o emy Torna jer 25—26. Jlenatb ObLI0O HUYETO HENb3s [B
3ToM OuzHece]. MooAbIM HUYEro He pa3peiaiy 1enaTh ».

Kak 061 TO HE OBUTO, B 1956 romy MOJI0/I0Mf WHBECTUIIMOHHBIN OaHKUpP PEIIWI, YTO HacTaja Imopa
cobupatbces B myTh. B Hpro-Mopk.

I'/IABA §

Cnenou cnenoro BeaeT

Vesxas B Horo-Mopk, Jhxopmk Copoc pa3s M HaBCerga peMIMI CTarh IIPEYCIeBAOLINM
¢unancucrom. Meure crath GpusiocopoM ObUIO CYKIEHO OCTAThCS MEUTOM.

Cam nepee3n B Hpro-Mopk mpemocTaBmi eMy HeMmanoe MPeHMMYIIECTBO Mepej KOJUICraMH: OH He
npeycnen B JIonaone, 3aTo xopouio y3Hai ¢uHaHcoBble pbiHKU EBpornbl. Ecnu B JIoHI0HE Takux 3HATOKOB
ObUIO XOTb MPYJ NMPYIH, TO AEIbIBI Y ONI-CTPUT Majo 3HAJIM €BPONEHCKUE PBIHKU M €Ill€ MEHbIIE B HHUX
pazbupanuce. Cpa3zy no npubsituu B CILIA Ixopax Copoc cTai Npu3HaHHBIM 3KCIIEPTOM B 3TOM 00JIaCTH.

Copoc otnpaguicst B Hero-Fopxk ¢ 5000 nomnapos B kapmase. OfyH U3 POACTBEHHUKOB BPYUMIT MY
ThICAYY (DYHTOB M MOIPOCHJ BJIOKUTh HUX OT CcBoero uMeHH. Ilsatb Thicsu coctaBuinm jpomo Copoca B
NpUOBUIN OT STOW UHBECTHUIIUH.

B Tom xe 1956 rony TuBonap u Dnuzaber Copoc yexanu u3 Benrpuu k cBoum ceiHOBbsIM B CIIIA.
Tusonap oTkpsLi 3a0eranoBky Ha Konu-Aiinena. Ho 3atest Macrepa BbKMBaHMSI 3aBEpILNIAch IPOBAJIOM, U
Tusonap oromen ot nen. (B nHauane 60-x y Hero obHapyxuiau pak. Oten Obu1 Tak OexeH, uto J[Kopky
MIPUILIOCH HAWTH XUpPYpra, KOTOPbIN IpoorepupoBai Obl ero OecmiaTHo. )

Bcekope nmo npubsitun B CLIA oauH M3 JOHAOHCKUX KOJUIer momor JKOp/pKYy YCTPOUTBCS Ha
paboTy. 3BOHOK OJIHOMY W3 NapTHEPOB HMHBECTUIMOHHOW (upmbl ¢. M. Maitepa — u Copoc cran
3aHUMATbCS BAIOTHBIM apOuTpakeM. B 80-e romel BaMOTHBIA apOWUTpaxk NpeBpaTwics B OIHY U3
azapTHeHIMX (UHAHCOBBIX UTrp, a 30 JeT Ha3aJ OH ObUI MOMPOCTY CKyyHOBAaT. HUKTO M HE AyMall CleANUTh
3a KpyIHBIMU MHBECTULIMSAMH, Ha/I€ACh HAKUTh MUJUIMOHBI JIOJUIAPOB Ha MOKYIKE JIPYTHX KopHopauuil. 1o
IIpUMETa NpeapPUUMUNBBIX BOCBMUAECATHIX. B yHbUIBIE NATHAECATHIE TOProBibl Bpoae Jxxopmka Copoca
MOKYNajal OJHO M TO K€ Ha pa3HbIX pBIHKAaX, HajAeach 3apaboTaTh Ha HEOOJBIION pa3HMIE LEH
UCKJTIOYUTENbHO O1aroiapsi CHOpOBKE M IPOBOPCTBY.

B To Bpemst [)xop/k cTanm KOHCYJIBTUPOBATh aMEPUKAHCKUX (DUHAHCHCTOB 10 €BPOIEHCKUM LIEHHBIM
Oymaram. Kak oH 1 oxujall, Majo KTo Ha YOJUI-CTPUT MHTEPECOBAJICS COCTOSIHMEM MHBecTHLMH B EBpore,
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HO ¥ OHH TIOJIarajuch OoIblle Ha - UHTyuIUio. B 50-¢ spa BceMupHO

TOPrOBJIM €IIE HE HACTYNMJIA, aMEPUKAHCKUE MHBECTOPHI JIHILb HAMHOIO I03)KE OCO3HAJIM, KaKue JE€HbIU
MOKHO 3apaboraTh Ha JapyroM Oepery ATinaHTUkM. B Ty mopy eBpomeiisl Beau Jiena TOJIBKO C
eBponeiamMm, a aMepuKaHIlbl OOLIAIMCh TOJBKO C aMEepUKaHIaMu. VX mpoBHHIMANN3M OKa3ajics Ha PyKy
Jbxopxy Copocy. EmMy momMorio Takke HayuMHaBIIEECS MOCIEBOCHHOE BOCCTAHOBJIEHHE 3KOHOMUKU
3anagHou EBponsl.

Copoc ObLT TEepBOMPOXOJIEM, OH omepenun cBoe Bpems. «To, yem J[kopmk 3anumancs 35 jer
Ha3aJ, BOLLIO 3/IeCh B MOAY TOJIbKO 3a IOCJenHee aecaTuietne», — orMmetrwn Crennu [pakeHmuiuiep,
npaBas pyka Copoca ¢ 1988 roaa.

«B nHauane 60-x HHKTO HUYEro HE 3HAN [0 EBPOMEHCKUX IIEHHBIX Oymarax|, — C YJBIOKOM
BcriomuHasl Copoc. — [loaToMy s MOT NpUNMCHIBaTH JIOOBbIE IMOKAa3aTeNd EBPONEHCKHM KOMITAaHUSM,
KOTOpBIE ITPOTAIKUBA 3€Ch. ITO UMEHHO TOT CIllydaii, KOTJa CJIENON BEJIET CIEIOro».

HeynuBurensHo, uto u3zdbpanauna Copoca Toxke okazasach MMMUTpaHTKoW u3 EBpombel. HoBruuok
MaJI0 MHTEPECOBAJICS aMepukaHKamMu. CBOI OyaylIyro >keHy, HEeMKYy AHHENIH3€, OH BCTPETHI B MECTEUKE
KBor Ha octpose Jlonr-Aiinen, Henojaneky or Becrxamnrona. Onu noxkenunuchd B 1961 rony. Copoc mno-
npexxHemy padotan y Maiiepa, 1 oHM Xiiid B MajieHbKoU KBapTupke. (Copocsl pazbexanuchk B 1978 roxgy, a
erie yepe3 Tpu rojaa passenuchk. Y Hux Tpoe aereit. B 1983 roay Copoc xenuics cuoBa. Hesecra, Crro3eH
Bebep, Obuta momnoke ero Ha 25 mer. OHM coueTanuch rpaxkaanckuMm OpakoM B CayrxamnToHe. B konIe
1985 roma Cehlro3eH poauia repBoro cbiHa, I'peropu, a JKOpK cTaim OTLOM B YETBEPTHINA pa3. BTopol chiH,
Anekcannep, poawics B 1987 roxy).

B 1959 Copoc mnepemen B «BeprxaiiMm sHa K», rae mno-nmpexHeMy BCe€ BHUMaHUE YACISI
eBporneiickuM 1eHHbIM Oymaram. K cuacteio mist [[xopmxka, sta ¢upma, ogHa u3 HemHorux B CIIA,
aKTHBHO 3aHMMaJlach BHeNIHEN Toprosiei. Copoc ocTaBaics WICHOM I'PYIIKU BAJIOTHBIX apOUTPOB Y oILi-
CTPHT, OCYIIECTBIIABIINX oneparuu Mex 1y Jlounorom u Hero-Hopkowm.

OnvH U3 NepBbIX yIaYHBIX BBIXOJOB Ha MHOCTpaHHbIE (PMHAHCOBBIE PHIHKU cocTosuics B 1960 romy.
Copoc BBICHWJ, YTO AKLUMU HEMELKOM CTpaxoBOM KOMIIAHUU «AJBSHID MPOJABAIUCh CO 3HAUYUTEIBHON
CKUJIKOM OTHOCHUTEIBHO CTOMMOCTH COOCTBEHHBIX aKTHBOB KoMnaHuu. OH Hamucall ApYyT'MM HHBECTOpaM
MMCHbMO, TPHU3bIBas WX BKIAJbIBaTh JACHBIM B «AJbsHI». «Mopran mmpantu» u ¢oua [peidpyca
COMVIACUJINCh C €ro Mpeajo’)KEHUEM M CTalld MOKYNaTh KPYIHbIE NAaKeThl akUUid «AJbSHI. Xo3s€Ba
MocieJHeH BBIpa3WIM HEOBOJLCTBO M Hamucanu 6occam Copoca UIMHHOE TMOCIaHHE, CyThb KOTOPOIO
CBOJMJIACH K TOMY, YTO MX MOJUYMHEHHBIM Mpuiuena K sikoObl ommbOouHOMY BbiBony. Ha camom gene Bce
6610 Ha000pOoT. CTOMMOCTD aKLUN «AJBSHID) YBEIUUUIACh BTpoe, a aBTopuTeT Copoca pe3ko BO3poc.

OH cTpemmiics HEe ymycKaTh yJady M IOCJ€ NpUXoja K Biactu B stHBape 1961 roma HoBOro
npe3usienta /xona Kennenu. Kak oka3anoch, TOT BO3JBUT BHYUIUTEIbHBIE MPETpaabl HA MYTH MOJOAOTO
Copoca. BBeneHHBII KM HOBBIM TaK Ha3blBa€MbIl ypaBHUTEJIbHBIM HaJIOT, MO CYTH, 3alpenian
aMEpUKAaHCKUM HWHBECTOpaM MpHOOpeTaTh WHOCTpAaHHBIC [EHHbIE Oymaru. HOBBI momuTHYecKwii Kypc
BbIOMBaN nouBy u3-noj Hor Copoca. Ho 310 He 3acTaBuiio ero BHIMTH U3 Urpbl. 18 nexabpst 1961 rona on
MOJTYYHJI aMepUKaHCKoe TpaxkaancTBo. OH xoten ocratbes B CoennneHnbix [ltaTax.

33-netnuit Copoc mo-mpexxHemMy KoisieOasncss Mexay ¢unocodueir u xkaprepoir guHancucrta. Kypc
Kennenn mpenoctaBuil eMy eiie OJuH MIAHC UCIBITATh Ce0s B M3JIIOOJICHHOM 3aHSTUU — Pa3MBIIUIATh U
MrcaTh 00 OCHOBHBIX BOMPOCaX OBITHS.

C 1961 roma Copoc Bedyepa W BBIXOJHBIC MOCBAINAI MEpenUChbiBaHHI0 «bpemeHnu co3HaHus», B
HaZeXJe AopaboTaTh 3Ty KHUTY HACTOJIbKO, YTOOBI Hamiencs u3aarenb. MTorm obOeckypaxuiu ero eie
Oosblile, ueM Hadajao padoTel Hax KHuUrod B Jlonmone. Hakonern, B 1963 roay on mocnan pykonuck Kapmy
[Tonmepy. OnobOpenue MaTpa crano 661 mpeamerom ropaoctu Copoca. 3anonyuuts 3HamenuToro [lonmepa B
COIO3HUKHU KaK HUUYTO MHOE MTOMOTJIO OBl U3JJaHUIO KHUTH.

Xotsa Ilonmep ne BcnomHun Copoca, OH Temjao OTo3Bajcs o0 pykonucu. Ho korma jnoHmoHCKui
¢dbunocod y3nain, yro Copoc — BBIXOJCI] U3 3aXBaUCHHONH KOMMyHUCTaMu BoctouHoit EBpombl, OH HE CKPBLT
cBoero pazouapoBanusi. OH-to cuurtan Copoca ssHku! Ilonmepa mopasmiio, 4TO HEKTO, HE HCIBITABLIUN
TOTAJIMTAPHOIO IPABIEHUSA, CMOI MOHATh, O 4yeM OH roBopuT. Ho y3HaB, uro Copoc BeHrpum nuuHO
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MEepeXU IMpesiecTd Halu3Ma U KoMMyHH3Ma, [lonmep ymepun BocTopru
0 TIOBOTy pykomnucu. HecMoTpst Ha 3T0, OH Bce ke rmocoBeToBan Copocy pa3BUBaTh CBOU WU JAJIBIIIC.

Copoc Tak ¥ He MpPU3HAJICSH, YTO K€ 3aCTABUJIO €r0 CHOBA OCTABUThH MHcaTelbcTBO. OH yHNOpHO
MOJTYaJ U O TOM, TTOKa3aJl JIM OH KHUTY KOMY-HUOYb n3 n3aareneid. OH OTMETHII TOJIBKO, YTO HAIIE] KHUTY
«HECOBEPILIEHHOI, TOATOMY OHA TaK U HE BBIILIA B CBET.

Nrtak, Copoc cHOBa «Jzenan AeHbru» Ha Yol-cTpuT. OQHAKO My3bl HE HaBCerja MOKUHYJU €ro.
BriocnencTBuu OCHOBHBIE HJIEH, W3IIOKEHHBIE UM B HEOOJBIIONH HEOMYOJIMKOBAHHON KHIKKE, BCIUIBUIM B
JIPYTHX OIycax, KOTOPhIE EMY YJIaI0Ch U3aTh.

B 1963 romy Copoc cram pabotath B «ApHONIBI dHA brieiixpemep» — OIHONH W3 BEAYNIUX
aMepuKaHCckuX ¢GupM B objacTu MHBecTHLMHU 3a pyOekoMm. OcHoBaHHas B Hadane XIX Beka B [[pe3nene,
oHa yxonuia kopHsiMu B EBpomy. Paborogarens Copoca, Ctuen KeinseH, roBopuil ¢ SIBHBIM €BPOTIECKUM
aKIIEHTOM, KaK M JApPYTU€ COTPYAHHUKHU. XOTS BBIBECKM riacuid, uro Copoc HaXoguTcs Ha Y OJUI-CTPHT,
WHOTJIa €My Ka3aJioch, 4YTO OH 320y uiics U BepHYIcs B EBpory.

Kennen Beicoko onenmn Copoca ¢ camoro Hauajia. «5 Bcerja HaJesics, 4TO He Oolu0ych B BEIOOpE
COTPYAHHKA, HO OH SIBHO 00J1a/1aJ1 BBIIAIOIIMMHUCS CIIOCOOHOCTSAMU Y.

B xauectBe anamutHka Copoc moHadanxy pa®oTaa B OCHOBHOM C MHOCTPAaHHBIMH akuusiMH. Ero
mUpoKue cBsi3u B EBpome u yMeHue oOIIAThCS Ha HECKOJBKUX S3bIKaX, BKJIIOYAas HEMEUKUH U
(b paHIy3CKHii, 04CHb IPUTOAUINCH EMY ISl YCIICITHOW paboThl B 3TOM 001aCTH.

Apbutpax TpedyeT 3HaHUI U CMEJIOCTH, HO OOJBIIMHCTBO AMEPUKAHCKUX TOPTOBIIEB, 3aMKHYTBIX U
HEXKENaIoUUX PacIIupsITh CBOM TOPU3OHTHL, HE 00Nadanu HU TeM, HU ApyruM. Jpyroe neno J[xopmx
Copoc. AMepuKaHIIbl IPEAMOYUTATIN MPOAABATh aKIMK aMepuKaHckux ¢upm. [To kpaiineit Mmepe, OHM MOTTU
BBITOBOPUTH UX Ha3BaHUs. EBpomeiickiie Ha3BaHUS UM HUKaK He AaBanuck. A Copoc He TOIBKO 0€3 3aMHKU
UX TPOU3HOCUII, HO U 3HAJI X035€B 3TUX KOMITAHUM.

B 1967 rony oH cTaj IUpEeKTOpOM HCCIEI0BAaTENbCKOTO oTAena (pupmbl. XKenas mposBUTh cedsl Ha
HOBOM ponuHe, Copoc HCHBITHIBA HEMaible HeyJaoO0cTBa B 00mleHMH C KoyieraMu. OOuH W3 HUX,
MOKEJIABIINKA OCTaThCS HEU3BECTHHIM HAMOMHUI O TpuBbldke Copoca mpucBamBaTh ceOe BCe MOXBAIBI 3
yAa4yHble CACNIKH U NMePEeKIabIBaTh Ha APYTUX BUHY 32 HEYJaUHbIE.

Onarap Acrep, HbiHe JOoHIOHCKMI napTHep Copoca, B 60- roibl 3Hall €ro Kak CKpbITHOI'O IapHs €O
CIIO)KHBIM XapakTepoM. «Bce Buaenu, 4ro OH YMEH, CIOCOOEH, MBICIUT OY€Hb YETKO — M OYEHb
camMoyBepeHHO. UyBCTBOBAJIOCH, YTO OH U BIPSIMb He3aypsaHas JUIHOCTh. Ho oH Obin 3acTenunB. Hukorna
HE 3Haellb, YTO OH AyMaeT Ha camoM jeiie. OH oTau4HbIN ncuxosor. O4eHb BOCIPUUMUUB... OH 3aCTEHUUB,
o3TOMY >KHMBET Oen mpereHsuil. He »xemaer, 4yToObl Apyrue y3Haiu, KakoB OH Ha camoM jeine. Yacto
BBICKA3bIBAET Pl KPacHOTO CIIOBIIA; MapajoKcaibHble CyXJIeHus. Hepeako Bemaer OTKpOBEHHYIO YyIIb C
Ba)KHBIM BUJIOM. MHOT1a IPOCTO TOBOPHUT caM ¢ cO00i. TPpyaHO TAKOTO JTFOOUTHY.

MasionpuaTHbIM, HO Ype3BbIYAlHO TOHKUW WHBECTUUHMOHHBIA aHanuTUK. Aptyp JlepHep,
paboraBimmii ¢ HUM B 60-¢ y «ApHonbaa sH7 brelixpene-pa», BcnomuHaet obmenne ¢ CopocoM B T€ TOJIBI,
OxonuuB KomymOwuiickuii yHuBepcuret, JlepHep moctynmi Ha paboTy B MCCIIEIOBATEIbCKHM oTaen «baHk
o Huro-Hopk» B 1964 roay. Tam oH 3aHMMacs (pHPMAMH IO IIPOU3BOICTBY IPy30BHKOB. CIIyUHIIOCH TaK,
yto Copoc, paboTaBmmii TaM e 0aHKOBCKUM Opokepom, 3amien kK JlepHepy u ero 6occy, Maiiky JlaHko,
0o0CyauTh, KaKMe aKmuu cTOUT mokynatb. [lo cmoBam Jlepuepa, Copoc ymynpsiicss Bce BpeMsl YBOAUTH
Oecery OT y3KOM TeMbl TPY30BHKOB K « TJI0OadbHBIM IpoOiieMam». JDKOpIK BCerja MBICIHI IIUPOKO U
JpaMaTU4HoO.

VY naunelii Ou3HEC ¢ MHOCTpaHHBIMU akIsIMU Tpugan Copocy 6oblie yBepeHHOCTH B cebe. OH cran
MOIYMBIBaTh 00 OTKPBITHH COOCTBEHHOT'O WHBECTHLIMOHHOTO (POHAA — M TMBITAThCS 3apaboTaTh ACHBIH H
VIS IPYTHUX.

I')IABA 6

OuyapoBaHHbIN XaoCoM
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Co cryaenueckux BpeMeH B Jlongone Hayana 50-x J[>xopmka Copoca BOJHOBaJ BOIPOC O TOM, Kak
YCTPOEH 3TOT MHp. Torga OH Hajesuics HE TOJBKO O0JyMaTh KOPEHHBIE BOMPOCHI OBITHS, HO U BHECTH
OLIyTUMBIH BKJIa/ B COKPOBUIIHUILY YEJIOBEUECKUX 3HAHUU.

Ero nacraBauk Kapi Ilonmep BIOXHOBIISUT €T0 U JANbIIE MBICIUTh TaK XKe MIHPOKO, pa3padaThiBaTh
BceoOmyto ¢unocodekyro cuctemy. OHa Moria ObI 00J1aroIeTeTLCTBOBATh M BCE YEIIOBEYECTBO U TEX, KOMY
yaanoch co noctuub. [lo cioBam ero nasHero apyra baiipona Buna, Copoc mpuien K BbIBOLY, YTO «4€M
Jy4llle YAACTCS ONPEAETIUTh CBOIO 1IEb C IIOMOILBIO TEOPUH, TEM MPOILE JOCTUTHYTH €€ Ha IMPAKTUKE).

Nnorna untepec Copoca k Gpuiocopun MpuBOIUI €ro K 0oJiee 0csi3aeMOMy BOIIPOCY 00 YCTpoiicTBe
¢buHaHCOBBIX phIHKOB. HO 11 ysicHEeHHsI ero TeopuH O PbIHKaxX MpUIeTCs HayaTh ¢ odmieit Teopun Copoca o
KU3HU U 4YeJoBedeckoM obmectBe. OMHO CIOBO SIBISCTCS KIIOYEBBIM JUIsI €ro 00paza MBIIUICHHS —
owyujeHus.

MHorue o 3a7ai0T cede OJMHAKOBBIE BOMPOCHL: YTO K€ TAKOE KU3Hb? JUISL YEro s JKUBY? Kak
YCTPOEH OKpYKarouuii MeHss MUp — OoJbioil Mmup, Bpone Bcenennoii, Pazyma, UenoeuectBa? YemoBek
3a/jaeTcs MOJAOOHBIMU BOIIPOCAMH, KaK MPABUIIO, pa3 WM JIBa, a MOTOM >KMBET CBOCH OOBIYHOW >KHM3HBIO,
3aHUMASICh KUTEHCKUMHU TIPOOIeMaMu, BPOJIe COICPIKAHUS CEMbH, 3apabaThIBaHITSI HA )KU3HB, U 3a0bIBacT 00
0’KHUJIA€MBIX OTBETaX.

Onmnako ansa GusrocodoB OTBETH Ha MOJOOHBIE BOMPOCHI SBJISIOTCS ACIOM Beel ku3HU. A J[Kopmk
Copoc crpemmics crath ¢uinocodpom. Bpsan mu untepec Copoca k ¢unocopuu ObIT BBI3BAH KAKHM-TO
OTpe/IeNIEHHbIM COOBITHEM; OH KWJI B HEM C paHHEro JAeTCTBa. B mpeaucinoBuu K cBOeil KHUTE «AJIXUMUS
¢unancon», mzganHoii B 1987 ronmy, Copoc mumer: «C Tex mop, Kak s OCO3Hal caM (DakT CBOETro
CYLIECTBOBAHHUSA, SI CTPACTHO ejladl MOCTUYh €ro M CUMUTal0 TOHHMMaHue ce0si OCHOBHOHM MpoOiIeMoH,
KOTOPYIO U HYXHO peliaTh.

B »ToM-TO Bea cimoxHOCTh. U Bee e pa3razika TallH Hallleil »KU3HH, KaKk U npeanonaran roHbiid Copoc
IIOYTH YTO C CamMoro Hayaja, OKa3ajach IPAaKTHUYECKU Hepaspemmmon 3anadei. [lo omnHol mpocron
MPUYMHE: YK€ 4YTOObl NPUCTYNUTh K HM3YyYEHUIO TOr0, KTO Mbl TakHe, HYKHO IOCMOTpPETh Ha cels
o0bexTuBHO. Ho 1emo B TOM, 4TO 3TOro MBI caenarh He MoxkeM. [l Copoca 3T0 0Ka3anoch TParuuecKum
OTKPOBEHUEM.

«MpICIH SBISIFOTCS YacThIO TpEIMeTa MBIIUICHHS; CTaJ0 OBbITh, HAIe MBIIUICHHE HE HMEET
HE3aBHCHMOI TOUYKHM OTCYETa, 0 KOTOPOM MBI MOXEM €ro oleHuBaTh. EMy He XBaTaeT 0OBEKTHBHOCTH.
Copoc Hamucan B MPEAUCIOBHH K «AJIXUMUU» 3Ty (ppasy, BBIPaXKArOMIyI0 BCIO CYTh €0 TEOPETUYECKOTO
aHanuza. He uMes He3aBUCHMMON TOYKHM OTCYETa, JIIOJU HE MOTYT BBUIE3TH W3 CBOEH OOOJOYKU, HE MOTYT
B3IJIAHYTh Ha MUp MHA4€, YEM Yepe3 CBOU MCKpPUBJIEHHBIE JIMH3bI. B Hauane 50-x Copoc MoHsI, YTO «IOYTH
BCE HAIlIM B3IVl HA MUP B KaKOW-TO Mepe OIMOOYHBI WIIM WCKaKEHBbD». [109TOMY OH pelns BBISCHUTS,
KaK 3TU UCKaXXCHUSI BIIUSAIOT HA X0 COOBITUH.

BoopyxuBmuchk obmuMu uaesiMa o0 ycrpoiictBe mupa, Copoc BCKOpE MPHUCTYNMHI K H3YYCHHIO
YCTPOMCTBA Y OJII-CTPHUT.

[Tpo6Griema 3akitodanack B TOM, YTO IPEIBIIYIINE TEOPETUKH PhIHKA IIEHHBIX OyMmar peuriy, 0yaTo
KypC akIMil ompenensieTcsi B OCHOBHOM pallMOHANIbHBIM IyTeM. [loHeBosie cTaHelb palnuoHaIbHBIM!
JlymaTh uHaue, 1eCTBYs Ha PhIHKE, B YCIOBUSAX MIOCTOSTHHOTO PUCKA, OBbIJIO ObI HEBEIHOCHUMO.

[IpuBepxeHIbl palMOHAIBHOTO MBIIUICHUS] YTBEPXKAANIU: €CJIM HWHBECTOPHI pacrlojiaraloT BCEMHU
CBEJCHUSMHM O KOMIIAHMM, KaKIYI0 aKIHUIO IMOCJIECJHEH MOXHO OLIEHUTb B COOTBETCTBMM C €€ MCTHUHHOM
1eHo. Bo BceopyX UM 3HaHMI HMHBECTOpPHI BEAYT ce0sl pallMOHAIBHO M, €CIIM €CThb BBIOOP, BBIOMPAIOT
HaWIy4dllue akuu. A Kypc aKIMil BCerJa MOXHO DPAallMOHAJIBHO COOTHECTH C OXKUAAEMBIMHU J0XOJaMU
KOMITaHHH.

Bce Hawu B3rnsgbl HaA MUp B
M3BECTHOWN Mepe OWMNOOYHbI NN UCKAXKEHbI

Tak BKpaTIie BBINNIAIUT TEOPHUs COBEPLICHHOTO PBIHKA, OJHA W3 HauOojiee MOIMYJSPHBIX TEOpuit
oOycTporicTBe pbiHKa akiuii. OHa UCXOIUT U3 TOTO, YTO MHUP COBEPIIICHHO PAIIMOHAJIEH, & BCE KyPChI aKIUi
OTpaXKaroT JOCTYIHYIO JUIA HAOII0AeHUS HH(POpMAITHIO.

Ho ecnu xmaccuka y4uia, 94To peIHOK CTPEMHTCSI K PAaBHOBECHIO, U BCE CBOM BBIBOJBI CTPOMJIA HA
JIONYILIEHUN COBEPIIEHHOM KOHKYpPEHLIMM M cOBeplIeHHBbIX 3HaHuii, Copoc nyman coBceM uHaue. OH
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JOKa3bIBJI, YTO B pPEATbHOCTH JI00as Teopus, OTCTaMBAIOLIAs
JOCTHKUMOCTbh COBEPILICHHBIX 3HAHUM, HECOBEPIICHHA. PelieHus 0 NOKyIKe WM IpoiaXke aKLUi OCHOBAHBI
HE Ha HJeanax SKOHOMHUCTOB KJIACCHYECKOH IIKOJIbBI, HO Ha OXKUIAHMUAX OTAENbHBIX mojeil. Y B Hamem
pearIbHOM MHpE JIFOAW MOTYT AOCTHYb JIMIIb HECOBEPIICHHBIX 3HAaHUH 0 yeM Obl TO HU OBLIO.

«['maBHOE OTKpBITHE, ClENaHHOE MHOW B 0o0jacTu (uinocoduu, 3TO MOCTHKEHHE POJIH, KOTOPYIO
UTpaeT HECOBEPILICHHOE 3HAHUE B Pa3BUTHH COOBITUH. TpaguiMOHHAs YKOHOMHYECKAsl HayKa MCXOAMIIa U3
TEOpUU PBIHOYHOTO PaBHOBECHs, TA€ NPEUIOKEHHE M CIPOC ypaBHOBEWIMBalOT Apyr apyra. Ho ecnm
MOHSTh, HACKOJIBKO BAa)KHYIO pOJIb UIPAaeT Hallle HECOBEPIICHHOE 3HAaHUE, Mbl MOHMEM M TO, YTO B
NEHUCTBUTEILHOCTH UMEEM JIEJIO C HEKUM HEPABHOBECHUEM.

Wrak, xak 3ametun Copoc 1o Japyromy MoBOIYy, OH ObUl «odapoBaH xaocoMm. MMeHHO Tak MHe
yaJI0Ch 3apabaThlBaTh: HA IOCTUKEHUU PEBOJIIOLIMOHHBIX IEPEMEH Ha (PUHAHCOBBIX PBIHKAX).

Eme co BpeMeH JieTHUX UTp B «MOHOMOJUIO» Ha ocTtpoBe Jlyma [[xopmka Copoca yBiekal MUp
neHer. XOTs OJHA YacTh €ro JAYIIM BOJIBHO OiyXjJajia B LIApCTBE HayKu, Ooyiee MpakTUYHAs €€ 4acThb
CKJIOHSJIA €T0 K U3yYEHUI0 SKOHOMUYECKUX HayK B JIOHJOHCKOM IIKOJIE 5KOHOMHUKHU.

K cBoeil HeckppiBaeMOHM J10cajie, OH Halled MperoJaBaHUE TMpeAMeTa M3 PYK BOH IUIOXHM.
[Tpodeccopa BHyIIamM eMy — HIIH, BO BCSIKOM Cllydae, MbITATUCh BHYIIUTh, — YTO YKOHOMHUKA SIBIIAETCS
HayKOM.

N uto MoxkHO chopMynUpOBaTH OOIIKE TEOPUN UITH JaKe OTKPBITh 3aKOHBI, M0 KOTOPBIM JIEHCTBYET
HSKOHOMHUKA.

Ho Ixopmx Copoc cmoTpen Ha Beuy riryoke. OH cuuTai: eciau SKOHOMHUKA SIBIISIETCS HAyKOM, OHA
JOJKHA ObITh 0O0BEKTUBHOM. TO €cTh 3a S5KOHOMUYECKUMH AEHCTBUSIMM MOKHO MAacCUBHO HaONI0/AaTh, HE
BIIUsAA HA camu 3T JerctBus. Ho 3To, mo MueHuto Copoca, Ha MpakTUKe HEBO3MOXKHO. Kak ke 3KkoHOMHKa
MOXET MPETEHA0BAaTh Ha O0BEKTUBHOCTD, €CJIH JIFOANM — a UMEHHO OHHU SIBJISTFOTCSI KOHEUHBIMU CYOBEKTaMU
YKOHOMUYECKUX JIEHCTBUN — HEOOBEKTHBHBI? ECiM 3TH MO, B CUIy CBOETO y4YacTHsl B 3KOHOMHYECKOH
KU3HH, HE MOTYT HE BIUATH HAa CaMy 3Ty KU3Hb?

Te, KTO MPU3HAET PAIIMOHAIBHOCTH M JIOTHYHOCTh IKOHOMHYECKON JKU3HH, YTBEPKIAIOT TaKKe, YTO
(MHAHCOBBIE PHIHKH BCET/Ia MPaBbl. XOTS Obl B TOM CMBICJIE, YTO PHIHOYHBIC IIEHBI CTPEMSTCS YYUTHIBATH
Oymyiue coOBITHS, JaXKe KOTIa KX BO3MOXKHBIH XOJ] HE BIIOJHE SICEH.

Hesepno! — ytBepxknaer xopmx Copoc. BoJIbIIMHCTBO MHBECTOPOB, KaK OH OJHAXABI CKasal,
HAYMHAIOT BEPUTh B CBOIO CIIOCOOHOCTH MpPENBUIETH Oyayliee MOBEACHHE PBIHKA, TO €CTh YYHUTHIBATh
Oyaymre coOBITHSI emie 0 Toro, kak te mpousoiayr. [lo muenuto Copoca, 3TO MPOCTO HEBO3MOXKHO.
«JIroboe MHeHHEe 0 OyIyIMX COOBITHSX MPUCTPACTHO. SI BOBCE HE XO4Uy CKa3aTh, 4TO (PAKThI U MHEHUS
CYIIECTBYIOT He3aBHCUMO Jpyr oT apyra. CoBceM HA00OpOT, W S yTBEpXkJall 3TO B Ooyiee MOIpOOHOM
M3JI0KCHUU TEOpUH peIIEKCUBHOCTH, MHEHUs usMeHsom gakmoi”.

B camoMm jene, pbIHOYHBIC IICHBI HE MOTYT OBITh MPABUJIBHO OIPEICICHBI, MOCKOJBKY BCETaa
UTHOPHPYIOT BO3MOXHBIE W peajbHBbIC IOCIEICTBUS Oyaylmux COOBITHH. PBHIHOYHBIE IIEHBI BCerjia
OIIpEe/IeJIEHBI HETIPABMIILHO, TIOTOMY YTO OTPAXKAaIOT MPUCTPACTUSI CYOBEKTOB, a HE PAllMOHAIBHOTO B3TJIsI/1a
Ha Oyny1iee.

Y4yacTHUKM pbiHKa AeNCTBYIOT NPUCTPACTHO,
M caMu UX NMPUCTPACTUS BIUAIOT Ha XO4 COObITUI

— Ho uckaxenwue JnelcTByeT B 000MX HarnpaBieHusx, — npusHaeT Copoc. — He TOIbKO y4acTHUKH
pBIHKA TIPUCTPACTHBI, HO U CaMU WX TPUCTPACTUS MOTYT MOBJIHATH HA XOJ COOBITHI. MOXeT moKa3aThcs,
OyITO PBIHKH CIIOCOOHBI TOYHO NPEIBHACTH OyAyIIHMe COOBITHS, HO Ha Jeie He Oyayiiue coOBITHS
OTIPE/ICTISIOT HBIHENIHUE OXHJIAaHWS, a KaK pa3 Hao0OpOT, HBIHEIIHUE OXXKHUIAHUS OMPEICIISIOT OYIIyIIue
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COGBITPIH. OH_IYH_[CHI/ISI Y4aCTHHUKOB pPBbIHKA IMOYTHU BCCTOA OH_H/I60[IHBI, )41
€CTh 06paTHa51 CBA3b MCXKOY OIOOYHBIMHU OIYIWECHUAMNU W PCaIbHBIMU C06BITI/IHMI/I, 4TO IMNPUBOAUT K
HECOOTBETCTBHIO MEX1y HUMU. 1 Ha3bIBaroO 3Ty 00PAaTHYIO CBSI3b pehieKCUBHOCIbIO.

OOpaTHas CBSI3b MKy OIIYIIEHUSMH M PEATbHOCTBIO, KOTOpyro Copoc Ha3Bald pedIeKCHBHOCTHIO,
MOCITy)KHjIa OCHOBOM Bcel ero Teopuu. Copoc ObLI YOEKICH, YTO IOBEJICHUE (PUHAHCOBBIX PHIHKOB
OOBSICHSIET HE TCOPHA COBCPHICHHOI'O PbIHKA, HO pe(I)J'ICKCI/IBHaH CBA3b, CYHCCTBYHOIIAA MCKIY
MNpUCTPACTHAMHU HHBECTOPOB U TEM, YTO OH HA3BIBACT PCAJIbHBIMU CO6BITI/IHMI/I, HHa4Y€ roBops, OCHOBaAMHU
3KOHOMHYCCKOT'O ITIOBCACHU A (bI/IpM

ITo wmHeHuro Copoca, HMCHHO «IIPUCTPACTUs» HHBCCTOPOB K TEM WM HWHBIM aKIUAM,
MOJIOKUTCIIBHBIC WJIM OTPULATCIBHLIC, BBI3BIBAIOT POCT HJIM MAaJACHUC KypCa 3THX aKHI/Iﬁ HpI/ICTpaCTI/IH
JCUCTBYIOT KaK «CaMOBO3pacTalollui» (Pakrop, KOTOPBIA MOTOM BMECTE C TNPOYMMH «IIOJACHYIHBIMU
TCHACHUOUAMMN» BJIUACT HA OXHUAAHHUA WHBCCTOPOB. Br3Banabie MU M3MEHEHUS KypCOB HO6y7KI[aIOT ME-
HCIKCPOB K HOBBIM IOKYIIKaM aKHHﬁ, WIN Jaxxe CINAHUIO, HpI/IO6pCTCHI/IIO WJIM BBIKYITY JaHHBIX KOMHaHI/H\/JI,
4TO, B CBOIO O4YCPCb, BJIUACT HA OCHOBHBIC ITIOKAa3aTCIN aKIII/II\/'I

CremoBarebHO, KypC aKIMHd HE ONpEAeseTCs OJHO3HAYHON peakiuell Ha JOCTYMHbIE WHBECTOPY
CBCICHUS. 910 CKOpEC pE3yiIbTarT omymeHHﬁ, BBI3bIBA€EMBIX KaK 5MOIMUSAMH, TaK U TOYHBIMH JaHHBIMH. B
«AIXUMHHI (bI/IHaHCOB» COpOC nucagi: «KOFI[a B COOBITUAX Y4aCTBYHOT MBIC/IAIIUE CYIIECTBA, I'NTABHOC IJIA
HaC IPpUIACPKUBATLHCA HE TOJIBKO (baKTOB, HO H omymeHHﬁ Y4YaCTHHKOB. HpI/ILII/IHHO-CJ'IeI[CTBCHHaH CBA3b
BEJICT Hac He OT akTa K (hakTy, HO OT (haKTa K OIIYIICHUIO U OT OIILYIICHHS K (HakTy».

anICTpaCTVIH MHBECTOPOB K aKuuUsM, NoNoXuTtesibHblie Unun oTpuuarteribHble,
Bbi3bIiBaOT NOBbIlLeHUEe NN NOHNXeHue Kypca 3Tux akuumn

Teopuss Copoca OCHOBBIBaJIaCh Ha TE3WCE: YIUIAYMBAEMbIE WHBECTOpPAMHU II€Hbl HE IACCHBHO
OTpaxaroT

CTOUMOCTD aKIIMH, a CAMH aKTUBHO BJIMAIOT HAa OMPEACTICHUC UX CTOUMOCTH.

BTOphIM KITIOYEBBIM TOJOKEHHEM COPOCOBCKOW TEOPHHM CTajl0 OCO3HAHUE POJU 3a0yKICHUM.
3almyxaeHus, Wik, Kak HMHorAa BbIpaxkaeTcss Copoc, pacXOoKIEHUS MEXIy MbICISIMH YYaCTHUKOB U
NEHCTBUTENHHBIM TIOJIOKEHUEM eI, HeycTpaHuMbl MHoraa Takue pacxokJIeHUs CPaBHUTEIBHO Majbl U
JIETKO UCTpaBUMBI. Takoe COCTOSHHME OH Ha3bIBaeT «ONHM3KUM K paBHOBecHIO». Ho MHOrIma pacxoxaeHus
3HAYUTENbHBI W HE HUCIpaBsaTcs camu 1o cebe. Takoe coctossHne Copoc Ha3bIBaeT <«JIAJIEKUM OT
PaBHOBECHS.

Ecnu pacxoxaeHus: BENMKH, OIIYIIEHHUS M PEalbHOCTh YAAISIOTCA ApYr oT apyra. M Her cmocoba
cONMM3UTh UX CHOBa. Beap mponmomkaercs aeiicTBUe pazbeMHAIOMUX UX pakTopos. [logobHbIe nanexue ot
PaBHOBECHUSA COCTOSAHHUA MPUHUMAIOT OAWH U3 IBYX BUIOB. B MEPBOM CiIydac, XOTA OIYHICHUSA U pCaAJIbHOCTDb
JalleKu JOpyr OoT npyra, cutyauus cradbwibHa. J{ns Copoca kak MHBeCTOpa OHa HeuHTepecHa. [[pyroit
KpaﬁHOCTBIO SIBJISIETCSI HEeCTaOMIILHAs CUTyaluus, Koraa CcOOBITHS Pa3sBUBAIOTCA CTOJIb CTPEMHUTCIIBHO, YTO
MBIIIJICHUC YYAaCTHUKOB HE IIOCIIEBACT 3a HHUMH. Takas CUTyalus qpesquaﬁHo IMPUBJICKATCIIbHA JJIA
Copoca.

YepenoBaHusa 6yma u cnapga
CNoco6HbI yCUNuBaThCcA, M60 PbIHKK BCerga HaxoaaTcs
B COCTOSIHUU U3MEHUYMBOCTU U HeonpeaeneHHOCTH

[IponacTe MeXay ONIYIIEHUSMU M PEATbHOCTHIO IIUPOKA, MOCKOJIBKY COOBITHS BBIXOAAT M3-TIOJ
KOHTPOJISI, U TIOJIOKEHNE HAa (DMHAHCOBBIX PBIHKAX OKA3bIBACTCS THITMYHBIM JUTS YepEIOBAHHIA MOIHEMOB H
criagoB. Copoc cunTaeT noA0OHbIe Yepe0BaHUs CBOCOOPAa3HBIMU MaHUSMH, «IIPOLIECCAMHU, KOTOpPBIE CIIEpBa
YCHUJIMBAIOT CaMH ce0sl, HO OCTAIOTCSl HEYCTONUMBBIMH, a CJI€I0BATEIBHO, MOTYT OBITh OOpaIIeHBI BCIISTHY.

Bcerna cymiectByer BO3MOXXHOCTB Y€peZOBaHUS NOAbeMa W cmajaa. VHBECTHIMOHHAs Teopus
Copoca yTBep>KaaeT, 4To NOJOOHBIE YepeOBaHUS CIIOCOOHBI YCHIIUBATHCS, OCKOJIBKY PhIHKH MTPEOBIBAIOT B
MOCTOSIHHOM JBM)KEHUHM M HEOIpPEIeNIEHHOCTH. 3apaboTarh JEHBI'M MOXKHO Ha IOMCKE IyTed UIpbl Ha
HECTaOMIILHOCTH, TOMCKE HEOKHUIAHHBIX BO3MOKHOCTEH.
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Omnpenenenue ¢aspl MogbEMa WIN Clafa HE COCTABIISET 0COOOTO

Tpyna. Jljis 3TOro MHBECTOPY JOCTATOYHO Y3HATh, KaK OLICHUBAIOT JPYrM€ HHBECTOPHI IOJIOKEHUE
3KOHOMHUKH B IICJIIOM. OnpeaeneHHe TOro, 4Tro «LLYMaeT» B KEDKIILIﬁ KOHKpGTHI:Iﬁ MOMCHT pI)IHOK, TO €CTh
CyMMa WHBECTOPOB, SIBIIIETCS BakHewien yacteio Meroaa Jlxopmka Copoca. Ecnu uHBECTOp 3HAET, 4TO
«IIYMaeT» pI)IHOK, OH CMOXCT 3aHATHb BI)IFOI[HYIO IIO3HMIIMIO, ITOCTaBHUB HA TO, YErO0 HUKTO HEC XKJICT, CBIFpaTB
Ha 0’KHMJIa€MOM WJIU YK€ HadaBIIEMCsl Y€PEIOBAaHUH MO IhEMA U CTIajia.

Kax mpoucxoaut nmogodHoe yepenoBanue?

Ecnu Tbl 3Haewb, YTO «AyMaeT PbIHOK,
AEeNCTBYWN BOMPEKU ero «KMbICNAM», CTaBb Ha HEeOXNAAaHHOe

BricTynas Ha ciymaHusx B KOMHCCHHU TNanathl npezcrasureneii konrpecca CIIA no 6ankam, pu

HaHcaM U OaroyctpoicTBy roposioB 13 ampenst 1994 roxa, Copoc BkpaTiie U310KHUI X0 TOJ0OHOTO
npoliecca, 3asBUB O CBOEM HECOTJacHu C pacxokedl MyApocThio. Eciau OOJBIIMHCTBO CUUTAET, UTO
(MHAHCOBBIE PBHIHKU CTPEMSTCS K PAaBHOBECHIO M CIIOCOOHBI TOYHO MPEIBUAETH OyaylIHe COOBITHS, TO
Copoc UCXOIUT U3 TOTO, YTO «(UHAHCOBBIE PHIHKHM HE MPOCTO MPEABUAAT Oyayliee, a TOMOTaloT TBOPHTH
3TO Oymymiee».

WNHorpa, roBopuT OH, (PMHAHCOBBIE PBIHKH CIIOCOOHBI BIHUSATH Ha SKOHOMHYECKOE IMOJOXKEHHE B
LIEJIOM, XOTs, KaK CUMTAeTCsl, OHU TOJIbKO ompadicaiom ero. «Korjga 3To mpouCXOAUT, PbIHKU MPeObIBAIOT B
JMHaMUYECKOM HEPaBHOBECUHU U BEIYT ce0sl COBEPIIEHHO HE TaK, KaK CUMTAETCS HOPMAJIbHBIM B TEOPHUHU
COBEPLICHHBIX PHIHKOBY.

[TonoGHble uepenoBaHUS TMOABEMOB WU CHAJOB CiydaroTcss He dvacto. Ho OHM oOKa3bIBaloT
pa3pyLIMTEIbHOE BO3ACHCTBHE HAa SKOHOMMKY. UepenoBaHue NMoabeMa U CIaja MOXKET IMPOU30HTH TOJIBKO
TOrJa, Korja CUTyalus Ha pbIHKE ompezensercs Monoi. «Ilox atum s nmoHMMaro Takoe MOBEICHHE, KOI/a
JIIOAM MOKYMAIOT B OTBET HAa POCT LIEH U MPOJAIOT B OTBET HA CHWKEHUE LIEH, IPUYEM IIPOLIECC ITOT UMEET
caMoBO3pacTamomuil xapakrep... OTHOCTOpOHHEe, BCleA 3a 0oOuIel TEeHICHLUEH, MOBeACHNE HEU30EKHO
IIPUBOJIUT K PE3KOMY Kpaxy phIHKa, HO caMo Mo cede He sBIIeTCs MPUYUHON nocieaHero. [ maBHbIi Bompoc,
KOTOPBIH cieyeT 3aAaTh ce0e, TAKOB: a YTO K€ BBI3BIBACT I0JJOOHOE IOBEACHUE?

OtBer Ixopmxka Copoca: omuOOYHBIE OUIYIIEHUS YYaCTHHUKOB PBIHKA MOJIHUTHIBAIOT CEOSI CaMH.
JlpyruMu ci0BaMH, HHBECTOPBI CaMU JOBOJST ceOs 10 TOpsSYKH, WIM CTPAJAIOT CTaJHBIM MBILIUICHHEM. A
PBIHKH BCETJa MOAMUTHIBAIOT CBOIO COOCTBEHHYIO TOPSYKY, BCET/Ia U3JIUIIHE BO30YIMMBI, BCETJa CKIOHHBI K
KpaiHOCTAM. DTa CBEPXBO30YIMMOCTb, 3TH CKAaUYKH K KpAaHHOCTSM M BbI3BIBAIOT YepEAOBaHMs NOJbEMa U
craza.

3HAUYUT, JJIS YCIICIIHBIX WHBECTULMI TJIaBHBIM CTAaHOBUTCS y3HaThb, B KAKOW MMEHHO TOYKE PBIHKH
IpUOOPETAIOT CaMOBIIKYILYIO CHITY, U KOTJa 3Ta TOYKa ONpe/ieeHa, HHBECTOp JIETKO Y3HAeT, Hayanaach Ju
y’ke HoBas (aza wiu BOT-BOT HayHercs. Kak moscHuin Copoc, «CMbICH pedeKCUBHBIX MPOLIECCOB MOKHO
U3JI0KHUTh B OOIIMX YepTax CIEAYIOUIMM JHAJICKTHUECKUM 00pa3oM: 4yeM OoJbllle HEONpPEeAeNeHHOCTb, TEM
Oouble JIOJCH- MOJABEPKEHBI TEHICHIMSAM, CIOXKHUBIIMMCS Ha PHIHKE; @ Y€M CHJIbHEE BBI3BaHHAS ITHM
CIEKYJIILUS, TEM HEONPEAEICHHEE CTAHOBUTCS CUTYaLU.

OwnboYHbIe OWwyLeHUA Ha PbIHKE NOANUTbLIBAOT caMu cebA.
PbIHKM B cuny npucyLien M HeyCTOMYMBOCTU Bcerga «nepebdbaplimBaroT»

OcHoBHbIe (a3bl TUIIMYHOTO YEPETOBAHUS MOAbEMA U CTa/ia TAKOBBI:

* HEMPU3HAHHAs TEHACHLINS;

* HA4aJI0 CaMOBO3PACTAIOIIETO MPOLIECCa;

* yCIENIHas MPOBEPKA PHIHOYHBIX TEHICHIIMI;

* pacTylee cper HHBECTOPOB yOexKIeHUE;

* PACXOXKICHUS MEXKIY OLIYIIEHUSIMHU U PEATbHOCTHIO;

* anorei;

* HAKOHEII, HA4aJI0 3epKajJbHO O0OPaTHOTO CAaMOBO3PACTAIOIIETO MPOIIecca.
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Copoc Taxke yTBEpXkaaj, YTO 3HAYEHHE CHEKYJISITUBHBIX CHEIIOK
BO3pacTaeT, MMOKa TEHICHIMS COXpaHsAeTcsa. bosjee TOro, MMEHHO IPUCTPACTHS MHBECTOPOB MOIIUTHIBAIOT
TEHJCHIIMIO, TaK 4YTO YEM CHUJIbHEE MpPOSABIAETCS TEHJEHIUS, TEM IMPOYHEE CTAHOBUTCS IPUCTPACTHE.
Hakonen, koraa TeHACHINS yCTAaHOBUIACh, OHA MOXKET JEHCTBOBATH HE3ABUCUMO OT JIMYHBIX IPUCTPACTHH.

baiipoH BHH, MTHBECTULIMOHHBIM AHAIUTUK M0 AKLUSAM aMEPUKAHCKUX KOMIIAHMM B HBIO-MOPKCKOM
koprnopannu «Mopran a1 Ctennn» u qaBHui 1pyr Copoca, MOsSICHAET 3Ty TEOpHIo 0oJiee MOMmyJISIPHO:

«I'naBHast Mpicip Copoca 3akiII0YaeTcsl B TOM, YTO CHaydaja Jeja UAYT OTIMYHO, a IIOTOM OYEHb
w10x0. Y Hy’)KHO OCO3HaBaTh, YTO KOIJa JeJa UIyT OTIMYHO, OHM BOT-BOT MOMAYT IJIOXO. YIIPOINAsk €ro
TEOPHIO, CKaXy: BaXXHO TMpPHU3HATh HEM30EKHOCTh W3MEHEHMS TEHICHLUUH Ha  COBEPUICHHO
IIPOTUBOIOJIOKHBIE. [ TaBHOE — ONPENENNTD, T1I€ 3TOT IOBOPOTHBIN ITyHKT).

[TpumepoB nposiBiieHus peduiekcuBHOCTH npenoctarouHo. B 1988 rogy Copoc oTMeTHn B craThe B
«YOII-CTPUT JHKOPHI»: «Eciu moau pasyBepuiInCh B HAIIMOHAJIBHOW BaIIOTE, CHUKEHHE €€ Kypca OOBIYHO
ycuiauBaeT WHQIIALMIO B CTpaHEe, a 3TO B CBOIO OdYepelb YCKOpseT majeHue oOMeHHoro Kypca. Ecim
MHBECTOPBI JOBEPSIOT MEHEIKepaM KOMIIAHUM, POCT Kypca akluil o0jerdaer MeHe)KepaM BBINOJIHEHHE
TOT0, YTO OKUJAIOT OT HUX MHBECTOPBL... S| Ha3bIBAalO TaKWE IMPOLECCHI, IOHAYAly CaMOBO3pacTaloUIie, a
IIOTOM U CaMOpa3pyLIUTENbHbIE, PE(PICKCUBHBIMU IIPOLIECCAMMI.

Cample  kpynHble  Oapeimm  Copoc  monywan, KOrja €My — yIaBajloch  ONPEAETHTH
«CaMOBO3PACTAIOIINE» TEHICHIMM Kypca aKUUH KOMIIAHWW WIM I'PYINIBI KOMIAHUN. MIHBECTOPBI BHE3AITHO
U3MEHAJIM CBO€ OTHOLIEHWE K TOM WIM HWHOM OTpacid M HAYMHAIM AaKTUBHO CKyNaTh akKLWU
cooTBeTcTBYOIMX ¢upM. IIpouecc camoBo3pacTaHus, KOTOPbI MpPOSABISAETCS B  HMMITYJIbCUBHOM
nproOpeTeHNH aKIHUi, YyBETMUMBACT NPUOBLTH KOMIIAHUH B TaHHOW OTpaciii, KOMIaHUH YBEIUYUBAIOT CBOU
J0XO/bI C TOMOILBIO 3aliMOB, IIPOIaXKH AKLUH UM IPHOOPETEHNSI HOBBIX MTAKETOB aKI[HH.

Tax HaunHaeTcs (asa moabema.

Wrpa 3akaHuMBaeTcs, KOIZAA HACBHILIEHWE PBIHKA M pacTyllas KOHKYPEHIMs JIMIIAIOT OTPacib
IIEPCIIEKTUB U KyPC aKL1i HAYMHACT 3aBbIIATHCS.

OnpepenuTte camoycunuBaroLimecs TeHOeHUUN
Ha pbIHKe aKUMW - U NOJTyYUTe OrPOMHbIE NPUGLINN

Korma 310 cTaHOBUTCS SICHBIM, TOPKECTBYIOT UTPOKH Ha MOHMWXeHHe. B 60-e¢ ronsl spkuii mpumep
TaKOW CUTYaI[H Jajli MHOTOOTpAacIeBble KOMIIAHWHU. BRICOKMIA Kypc MX aKIWH MOOMIPSI 3TU KOHTJIOMEPATHI
Ha MPHOOpEeTEeHUEe BCE HOBBIX KOMMaHUI-cateuuToB. [lomo0Has TakTuka emie OoJibllle B3BHHUYMBAIA KypC
aKILMi, I0Ka T€ He 00E€CLIEHUBAIMCH B OJJMH MUT.

ITo maernto Copoca, siBneHHE PedICKCUBHOCTH OTYETIMBO BHHO 1 B IIMPOKOM HCIIOIH30BAHHUH
3aiiMOB: «3aliMbl OCHOBAHBI Ha OIIEHKE KPEIUTOPOM CIIOCOOHOCTH 3aeMIIMKa 00CTyKUBATh TEKYIIIHHA JOJIT.
Omnenka oOeclieueHUs 3aiiMa CUMTACTCS HE3aBHCUMOM OT coOcTBeHHO 3aiima. Ho Ha neie 3aiiM MOXKeT
MOBJIUATH HA CTOMMOCTh O0ECTIEYeHHS. ITO BEPHO U JUISl YaCTHBIX JIMIL U JUISI SKOHOMUKH B TIETTOM.

Eme onuua npumep pedIeKCHBHOCTH, Ha ATOT pa3 M3 BTOPOH MOJOBHUHBI 80-X roj0B, KOTJa IeHa
crpoca TpH CIMSHUU KOMIIAHWUHW TMPUBOJWIA K TEepeoreHKe akTUBOB ¢upM. OHa BBIHYXIada OaHKHPOB
OXOTHEE CCYKaTh JICHbI'H JIPYTUM TIOKYTIATEJISIM, a 3TO, B CBOIO OUYEPE/Ib, €Ille OOJIbIIIe B3BUHYUBAJIO IICHEI. B
KOHIIE KOHIIOB, IIEHBI CTAJIM CIUIIKOM BBICOKH, HO HEYCTOWYMBBIM PBHIHOK aKIMHA C 3aBBIIMICHHBIM KypCOM
MIPOJIOIKAI UTPY Ha ToBbIeHHE. COorslacHO TeopuH pedISKCUBHOCTH, KpaxX cTajl HeH30eKeH.

TaxoB J[»xopmk Copoc — IpsIMO CKaxeM, HEOOBIYHbBIN HHBECTOP.

OH He urpaet Ha (UHAHCOBBIX PHIHKAX IO TPATUIIMOHHBIM TMPABHIIAM, KaK JPYyTHE.

OTH pedsTa CYUTAIOT MUP U BCE €T0 COJIEP)KMMOE PAIlMOHATBHBIM 110 CBOEH TIPUPOJIE.

W ppIHOK aKWii HE UCKITIOYEHHUE.

Copoc TOXe He MpoyYb ChIrpaTh MO MpPaBWJIAM, HO OH, K TOMY €, MbITAETCS MOHATh, KOT/a 3TH
npaBuia u3MensTcs. [loromy 4To TOraa oHU BBI3OBYT pe(dIIEKCHUBHYIO CBS3b, a Ta, B CBOIO OYepe/lb, HOBOE
YepeloBaHue MOAbEMa U CIIajia.
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Jxopmx Copoc MOCTOSTHHO CIEAWUT 33 (DMHAHCOBBIMU DPBIHKaMH,

UIIET NMPHU3HAKOB HACTYMAIOIIEro MOAbEMa WM CHajna. 3Has, 4TO WHOTr/Aa (PMHAHCOBBIE DPBIHKH MOKHO
OTIPENIENIUTh Pe(IIEKCUBHBIMU OTHOIIEHUSIMH, COpoc YyBCTBYeT B ce0e JOCTaTod HO CHJ, YTOOBI OOOWUTH
MPOYYI0 HHBECTOPCKYIO OpaTHIo.

Opnako obmamaHue 3TUM cekperoM He rapaHTupyer Copocy mnocTosHHOM npuObuiu. HMHorma
BO3HUKAIOT MPOOJIeMbl, HE UMEIOIINE HUKAKOT0 OTHOIIEHHSI K €r0 TaJaHTy MHBECTOpa. A MHOTIa OHU MPSIMO
3aBUCSAT OT 3TOTO TaJIaHTA.

Hanpumep, nnorna pegekcuBHbIX IpoleccoB npocto He Obu1o. M onun 6butn, HO Copoc He cymen
UX BOBpEMs pacro3HaTh. Xye Bcero ObiBajo, koraa Copoc uckan pedaeKkCUBHBIN MpoLecc U AyMall, 4To
OOHapyXHJI €ro, TOJIBKO IS TOT0, YTOOBI HEBEPHO ONPEAEIUTh IPUPOAY 3TOrO Mpolecca.

B Hekotopeix cinyuasx Copoc Aenajl CTaBKHM, HE Y4MTBIBas, Kak CleAyeT, CHeuu(puKy TaHHOTO
pBIHKA, TO €CTh, ACHCTBYET JM B JAaHHOM ciiyyae pediekCUBHBIN mporecc uian HeT. Ho oH Bcerna mckan
peduexcuBHbIe Tporiecchl. Koraa jke HaXoIusl UX U MOT 3TUM BOCIOJIb30BaThCst, COpPOC MOKUHAM IIIOABI,
OLIEHHBAEMBIE B CYMMBI CO MHOI'MMU HYJISIMH.

[Ipu3HaBass cBOIO TeOopHI0 HeAOCTAaTOYHO 3penoi, Copoc TeM He MEHee MoJjaraji, 4TO TEOpHs
pedQIIeKCHBHOCTH TIOMOTAeT TOYHEe OOBSICHUTH, KaK 3apaboTaTh JEHBIHM Ha (PMHAHCOBBIX pPBIHKAX. ['oBOps
BBICOKOIIAPHO, OH CUUTAJI, YTO T€OpuUs pe(IEeKCHUBHOCTH IMOMOXKET MPOSICHUTh U YCTPOICTBO HAIIEr0 MUpA.
Bor urto roBoput [Ixopmkx Copoc-dumocod, a He Copoc-mHBECTOp: «S cuuTaro, 4TO NPHUCTPACTHS
YYaCTHHUKOB PBIHKA CITy’KaT KJIHOYOM K MOHMMAHUIO BCEX UCTOPHUECKUX MPOLIECCOB, B KOTOPHIX YYaCTBYIOT
MBICJISIIIIME CYLIECTBA, TOYHO TaK JK€, KAaK TIEeHEeTHYecKas MyTallMs CIYKUT KIIOYOM K pasrajike
OMOJIOTNYECKOI 3BOTIOLIUNY.

Opnnako Copoc 3Hai, 4To ObLIO ObI YTONHUEH BO31araTh Ha 3Ty TEOPHUIO CIUIIKOM OOJIBLINE HAJEHK/IbI.
Kak 6b1 Hu kenan oH oOpaTHOro, Copoc MCHBITHIBAI PACTYIIEE Pa304apOBaHUE TEM, YTO OH HE MPEHOJHEC
MUPY SMOXaJTBHOrO OTKpbITHA. Teopust octaBanach omrOouyHOW. OH HUKAaK HE MOT ONpPEENTUTh, YTO K€ OH
IIOHMMAET II0Jl HECOBEPIICHHBIM 3HAaHUEM YYAacTHUKOB. boiee Toro, Teopuss HEe MO3BOJSIA [JENaTh
JOCTaTOYHO HAJICKHBIX IIPOTHO30B.

B xonne konios, Copoc B OTYasHUU IPU3HAN, YTO €r0 HJIES O NPUUYMHHO-CIEICTBEHHOW CBS3U
MIPUCTPACTUH YYaCTHMKOB PBIHKA, OyAy4uHd BecbMa LIEHHOM M MHTEPECHOW, HEJOCTATOYHA JUIsl MOAJMHHON
teopun. OHa uepecuyp abcTpakTHa. A 4TOOBI Teopus IpUoOpena MPAKTUUYECKYI0 LEHHOCTh, OHa JOJKHA
naBaTh 0oJiee TOUHBIE MPOTHO3bI, KOTJ]a HACTYIIST YepeioBaHus noabeMa u cnajaa. Ho uMeHHoO 3Toro oHa u
HE Jienana.

Copoc ObL1 B BBICIIEH CTENEHU YECTEH, IIPU3HABAask OTPAHUYEHHOCTh cBOoeH Teopuu. OH Bo3jarajia Ha
Hee HeMallble HaJIeK/bl, M KOT/1a OHM PYXHYJIH, OH MOT Obl mpomotuaTh. Ho oH 3Toro He caenan. He co3nas
JOCTaTOYHO OOIIel TeOpuH, OH BEPUJ, YTO MPUIYMAHHOE UM OKaXKETCS XOTh B UEM-TO IOJIE3HBIM APYTHM.
«$1 Hamen TOJBKO MOJXOJ, CIIOCOOHBIM MPOSICHUTH TO OMACHOE COCTOSIHUE, B KOTOPOM IpeObIBaeT Halla
¢buHaHCOBAsI CUCTEMAY.

Peakiiusi Ha COPOCOBCKYIO TEOpHIO peQIIEKCHBHOCTH Kojiebajaach OT MPHU3HAHHUA €€ CIUIIKOM
CJI0)KHOW U HEMOHSITHOM JI0 BOCTOPKEHHOTO of00peHus. Cpeau COUTHIX € TOJIKY OKa3alloch HEMAIO JaBHHUX
u Omm3kux cotpyaHukoB Copoca. Omaum w3 Hux Obul PobGepr Muiep, crapmuii BHIlE-TIPE3HICHT
«ApHonwa 3H7 bneiixpenep», padoraBmmii ¢ Copocom emie ¢ 60-x romoB. [lombiTka aBTOpa BBISICHUTH
MHeHHe Mujuiepa o TeopuH pe(IeKCHBHOCTH 3aBepIIniach 00eCKypakuBaromie.

ABTtop: Bl 6ecenoBanu ¢ HUM 00 3TOM Teopun?

Munnep: Penko.

ABTtop: Bbl untanu «Anxumuto puHaHCOB » ? Muiiep; S untan oTpeIBKH U3 Hee. ABTOp: MoxkeTte
JIM BbI CKa3aTh YE€M 3Ta TEOPHUS IIOMOXKET Ipyrum?

Muiep (paccmesiBimch): Ensa nu!

Jlpyrue oXoTHee BKJIIOYAIUCh B 0OCYyXJeHHe Teopuu. YuibsiMm Jlo/K, cTapimii BUILIE-TIPE3UICHT U
[JIABHBIM MHBECTULMOHHBIA aHAJIUTUK B HbIO-HOPKCKON KoMIaHuu «JluH Yurrep PeliHonbacy, npusHaics,
YTO OH HE YHTAT «AJXUMHIO (PMHAHCOB», HO CUUTAET COPOCOBCKYIO TEOPHIO PE(IIEKCUBHOCTH COBEPIICHHO
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npaBuiIbHON. «/KOp/pk oOparmaer Haimie BHUMaHHE Ha TO, YTO Kype

Ak 3HAYUTENIBHO OTIMYACTCA OT MX PEATbHOM CTOMMOCTH. DTO IMO3BOJISIET 3apaboTaTh HAa TOPTOBIIE
UMW),

B mae 1994 roga MuHYNO ceMb JIET TOCIE BBIXOJA B CBET «AJIXUMHH (UHAHCOB». ABTOPUTET
Copoca B JeJI0BBIX Kpyrax BeJIHMK Kak HUKOTJa. B cBSA3M ¢ 3TUM KHUTY BIEPBBIE U3/1aIl B MATKOM OOJIOXKKE,
CHa0AMB HOBBIM TpeancioBueM. Copoc Hamucall, 9YTO X04eT BHECTH BaXHOE 3aMEYaHUE MO TIOBOLY TEOPHUHU
pedIIEKCUBHOCTH U MPOSICHUTH YTO € OH UMEJI B BUy C CaMOro Hayasa.

«B «Anxumun GUHAHCOBY» 51 M3JIOKUI TEOPHIO PE(UIEKCUBHOCTH TaK, CIIOBHO OHAa MCTHHHA BCETJa.
OTO BEpHO B TOM CMBICIIE, YTO MEXaHU3M OOpaTHOM CBSI3U SABISAETCS aTPUOYTOM PEPICKCUBHOCTH U MOKET
OBbITh 3aJ€CTBOBAH B J1I000OE€ BpeMs, HO HEBEPHO BTOM CMbIcie, OyATo OH neicTByeT Bcerga. Ha camom
7enie, Kak MpaBuiIo, OH HACTOJIBKO cJ1a0, YTO €ro MOXHO MPECIIOKOMHO UTHOPUPOBATHY.

Copoc HposiCHUI U elle OAWH BaXHBIH MOMEHT. «Conep)kaHHe MOEH KHHIM OOBIYHO CBOJAT K
YTBEPXKACHUAM, YTO OLIEHKH CTOMMOCTH aKLMH Y4aCTHMKaMH PbIHKA BCETJa IPUCTPACTHBI, U HA PHIHOYHBIE
LIEHBI BIMSIOT TJIaBHBIM 00pa3oM 3TH mpucTpactus». Eciu Ob 3TUM /1€70 OrpaHu4YMBajIOCh, TO, IO MHEHUIO
Copoca, HezaueM ObulO OBl MHMCaTh LENYI0 KHHUTY. « Mos HMaes 3aKiioyaeTrcs B TOM, YTO MHOTZA 3TH
IIPUCTPACTHSI BIUSAIOT HE TOJIBKO HA PHIHOYHBIE LIEHBI, HO U Ha TaK Ha3bIBa€Mbl€ OCHOBBI PKOHOMHUKHU. Bot
Torza pedIeKCUBHOCTh CTAHOBUTCS O4YeHb BaxkHOI. IlogoOHOe ciyuaercst He Bcerja, HO KOT/ia CIIy4daeTcs,
PBIHOYHBIE LIEHBI U3MEHSIOTCS ONPEAEICHHBIM 00pa3oM. OHM TOXE UTPAIOT CIOKHYIO POJIb; OHU HE MPOCTO
OTPaXalOT YIOMSIHYTbI€ OCHOBBI; OHM CaMHM CTaHOBSITCS OJHUMHU U3 OCHOB, KOTOpblE (QOPMHUPYIOT
JAITBHEHUIITYIO 9BOJIIOLHIO LIEH.

Copoc nopunan NpoYUTaBUIMX OTPBIBKM MJIM BCIO KHUTY 32 TO, YTO OHU YJOBMIIHU TOJBKO NEPBYIO
UAC, O IMpeobjajarolleM BIMSHUM NPUCTPACTMH Ha PBIHOYHBIE LEHBl, HO YIYCTWIM BTOPYIO:
rOCHOICTBYIOIINE IPUCTPACTHS IIPU ONPENIEIEHHBIX 00CTOSTENBCTBAX CAMU BIUSAIOT HA OCHOBBI SKOHOMHKH,
a 9TO BeZIET K OYEPEAHBIM U3MEHEHHSM PHIHOYHBIX LIEH.

On BunMI U ce6s. 1o ero coOcTBEHHOMY NMPU3HAHUIO, HYKHO OBLIO M3JIaraTh He OOIIYIO TEOpHIO, B
KOTOPOH OTCYTCTBHE pEeQIIEKCHBHOCTU SIBISUIOCH YAaCTHBIM CIy4YaeM, HO HCXOAMTh U3 TOTO, YTO cama
pedIeKCUBHOCTh — YaCTHBIH ClTy4ail, Tak Kak OJJHUM U3 aTpruOyTOB pe(ICKCUBHOCTH SBISETCS TO, YTO OHA
ClIy4aeTcsl He BCEra.

Ero riiaBHBIM ompaBaaHuEM MOCITYKHIJIO TO, YTO TIOHAYATY OH HCCieI0oBall pe(IeKCUBHOCTh HE Ha

(MHAHCOBBIX PBIHKaX, a Kak oOmedunocopckyro uaero. Vicxoas U3 Toro, 4To OH MOCTUT OOIIYIO
Teoputo pediuexcuBHocTH, Copoc pemmi mpeB3oidTd camoro ceds. Ho okasanmock, kKak OH mucai, 4To OH
omuoOCs TakXe, CUUTas SKOHOMUYECKYIO TEOpHIO JIokHOM. Ecnu ycrnoBus pedaekCUMBHOCTH TPOSBISIOTCS
CKa4Ko0Opa3HO, BEPHO U TO, YTO SKOHOMUYECKAs TEOPHsI JI0XKHA JIMIIb HHOTAA.

KakoBa nayunast ieHHOCTh Teopuu pedrexcuBHocT Jxopmka Copoca? Ha 3ToT Bonpoc Obut0 OBI
HaMHOTO JIer4ye OTBETUTD, eciiv Obl COpoc HE 3aTEMHSUI CyTh Jieja MPU3HAHUSAMU, YTO UHOTAA OH HE CIIETYET
COOCTBEHHOW TEOpUH, a pearupyer Ha COOBITUS Ha (PUHAHCOBBIX PBIHKAX IMOJ0OHO TUKOMY 3BEPIO B
IOKYyHIUIAX. OH HE HOSCHSUI, YTO UMEHHO OH IOJIpa3yMeBaeT O]l TAKMM CPaBHEHHEM. A 1 Ipyrux cilydasx
Copoc cchltaicst Ha IPUCTYI CBOETO PAUKYJIMTA KaK Ha CUTHAJL... U3MEHEHHUH K Xy/AlIeMy Ha (PMHAHCOBBIX
pbiHKaxX! PajukymuT ciaykKMT eMy B KauecTBEe CUCTEMbl PAHHETO OMOBEIIEHUs, U ToNbKo. OH He MO3BOJISET
JOCTaTOYHO TOYHO OIpEeNeNuTb, 4YTO HMEHHO mnpousoiiner Ha peiHke. Ho ecmu Copoc  yuysn
Ha/IBUTAOIIYIOCS YTPO3Y, 3TO BCE PABHO, UTO OH MPHHSAJI TabNeTKy acnupuHa. U npuctyn pagukynuta cpasy
poXoAuT!
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I'JIABA 7
CnepBa nHBeCTHPYH, IOTOM aHAJTU3UPYH

Teopetnueckue BoikIagku Jlxopmxka Copoca OTHIOAb HE IOJHOCTBIO PACKPBIBAIOT CEKPETHI €ro
YCIEXOB B HWHBECTUIMOHHOM Ou3Hece. DTO JUIIb KpaTKoe OOBSCHEHHE €ro B3MUIAI0B Ha MPUPOIY
¢uHaHCOBBIX pHIHKOB. ['opasno Ooinbine cekpeToB Copoc ckpbiBaeT. Teopusi HUUEro He TOBOPUT O TOM, Kak
nerictyet cam J[xopmk Copoc. MHTeNeKTyalbHBIA aHAN3 TO3BOJIMII €My JTIOOMTHCS OYeHb MHOTOro. Ho
BeJlb MHCTUHKT pEIIaeT erie OobIIe.

«MpI ipuTBOpsAEMCSl aHATMTUKAaMU. Jlaxe s nHoraa B 3To Bepro. Ho ecTh 4To-T0 moMuUMoO aHanuza. Y
MEHS OTJIMYHAs peryTalys, OJHAKO Y MEHsI €CTh ellle U coOOCTBeHHas Teopusi. CBSA3b MEXKAy HUMH OYEBH/IHA.
Ho s He mymato, 9To MOif ycriex B OM3HECe JT0OKa3bIBaeT MO0 Teopuio. Bo BCSkoM citydae, 3TO HEHay4yHOE
JI0KA3aTeNbCTBO. S mosjarar, MO yCreX OCHOBBIBAETCS HA YEM-TO €ILE».

[Tockonbky Teopun Copoca He OOBSICHSIOT 6ce €ro JOCTHKEHUS, MOXKHO YTBEP>KAATh, 4YTO OH IPOCTO
OanoBeHb cyabObl. Ho Mano KTo M3 cepbe3HbIX CIHEIHMAIMCTOB TOTOB COINIACHTBCA € JTUM. Sl
HEOCMOTPHUTEIBHO CKa3zaj OJHOMY W3 cTapemmx coTpyaHukoB Copoca, Pobepty Mumnepy, HbIHE BuUlle-
npe3uaeHTy «ApHouba 3HI bueiixpenep», uto cnocobHocts Copoca M3BIIEKAaTh TMTAHTCKUAE MPUOBLIH
MIPOMCTEKAET U3 €T0 a3apTa UrpaTh OOIBITMMH YHCIAMH.

OtBer Musuiepa riaacuil OyKBaJIbHO ClIEyIOIEe:

«Hert. On He ciocobOeH urpath OonbiuMu uncaamMu. Eciau o Beput, 4To 00cTaHOBKA OIAronpusTHa,
OH MHBECTHPYET, UMEHHO MOTOMY, YTO BOBCE HE CUuTaeT 3To Urpoi. OH paccMaTpUBaeT BCE 3TO Kak
CIICHapuil HEKOM SKOHOMHYECKOW mbeckl». Mrpa mocnmoxknee, yeM OpocaTh Haydady KyOuku. OOpa3
neiictBuii Copoca NMPOUCTEKAET M3 COYETAHUS €ro JIMYHBIX KadecTB, KOTOPOE MOXKET OKa3aTbCsl MPOCTO
HEMOBTOPUMBIM.

Bo-niepBbIX, €ro HECOMHEHHBIN MHTEIUIEKT. ECin qpyrue HHBECTOPHI IIPUBA3aHbI K OJTHON KOMITAHUH,
oTpaciid WU BUIY CbIpbsi, Copoc Bcerga MOIVIOMIEH Oosiee IMPOKUMM CIEHAPUSMHU MEXAYHapOIHON
TOProBiau. B oTnuume OT Mpouux, eMy BHJIHBI TCHIICHIIMH, PUTMBI M OYyIyllde W3MEHECHHS, BBHI3BAaHHBIC
MyOIMYHBIMU 3aBJICHUSIMU WM HETJIACHBIMU PEHICHUSIMH JIJIEPOB MHUPOBBIX (hrHaHcoB. Copoc myuie
BCEX OCO3HAET MPUYMHHO-CJIECACTBEHHBIE CBSI3M B MHUPOBOM »KOHOMUKE. Ecnm ciayumnoch A, JOIHKHO
npou3oiiTk U b, a mocne Hero B. M Hedero BeicMenBaTh MOJ0OHBIN BUJI MbIILUICHU. Benb OH — ouH U3
TJIaBHBIX cekpeToB ycnexa Copoca.

Bo-BTOpBIX, OH pewumenen. YeM emie OOBSCHSETCS OTPEIICHHOCTh, C KOTOPOH OH TOKYIMAaeT H
mpojaeT HeuTo Ha (haHTacTHUeckue cyMmbl? OH caM MOKET OTPHUIATh CBOIO OTBAary, KOTJa 3asBIsSET, YTO
3HAaHUE CEKPETOB BBDKMBAHMS — KJIIOY K YCHEUIHBIM MHBECTUIMSAM. A 3HAHHME STUX CEKPETOB HMHOTI/A
O3Ha4yaeT CHIDKEHHE CTAaBOK B UTpe, MPEayNpekKAeHNEe YOBITKOB, KOT/Ia OHH HEIPUEMIIEMBI, U TIOCTOSIHHOE
HaJIMYMe JIOCTATOYHBIX pe3epBoB. Copoc m0OUT mpuroBapuBarh: «Eciu Urpa He CKIIaAbIBacTCs, NEPBBIM
nenoM oTctynute. He mbITaiiTech cpasy ke BO3MECTHTh CBOM YOBITKM. A KOTJa HayHETe HOBYIO WIDY,
HAYHUTE C MAJIOTO).

Hakownen, nefictBus Copoca TpeOyroT MONpocTy KpEernKUX HEPBOB. » S Haxoauscs B ero oduce, Korjaa
OH IIPUHHUMAJI PELICHUs O CAeJIKaX Ha COTHU MUJUIMOHOB JI0JUIapoB, — cKa3zasl Jlanuane J{opoH, skcnept no
3aKOHOJIATEIbCTBY MU JUPEKTOp WM3pamyibcKoro LEeHTpa 3a SKOHOMUYECKHM M COLMabHBIA Iporpecc,
pacnosnoxeHHoro B Mepycanume. — S He cman Obl IO HOYaM OT cTpaxa. A OH UTpaeT TaKUMHU CyMMaMu!
J11s 5TOTO HY>KHBI CTaJbHbIE HEPBBL. MOXKET OBITh, OH MIPOCTO HACTOJIBKO 3aKAINI HX...)»

Copoca yacTo cpaBHMBaIOT ¢ YoppeHoM badderom, npyruM BeITuKUM HUHBECTOPOM Y OJUI-CTPUT, HO
OOBIYHO TO CpaBHEHHE MOAUYEPKUBACT TOJIBKO pa3UTENbHbIC OTINYHs MeKay HUMU. Ecnu badder mocpsitin
ceOst OJTHOMY-EIMHCTBEHHOMY BHTy WHBECTHUIIMI — BBIKYIY COJIMIHBIX KOMIIAHUH 0 3aHUKCHHBIM LIEHAM,
— 10 Copoc aeicTByeT rudue, nepeMeraeT HeHTp ACATEIbHOCTH Ha (PUHAHCOBBIX PHIHKAX, CIEAys BeTpam
NepeMeH M TBITAsCh 3apaHee YIOBHTh WX CBOMMHM mMapycamu. badder nmokyman u mpoxasan akuuu; Copoc
OTIEpHUPYET C BAIIOTON M Y4eTHBIMHU cTaBKamu. badder mmen neno ¢ ornensHbiMu (pupmamu; Copoca ke
MIPUBJIEKAIOT O0IIKE TEHAEHLIUN Ha MEKYHAPOIHBIX (PMHAHCOBBIX PhIHKAX.

OnuuM u3 Hanbosee 1eHHBIX kKadecTB Copoca SBISETCS CIIOCOOHOCTh OTOPACHIBATH IMYHBIE SMOIINH,
JENCTBYS HAa (PUHAHCOBOM PBIHKE. B ATOM CMBICIIE €r0 MOKHO Ha3BaTh CHOUKOM.
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ECJII/I I[pyrI/Ie IIO3BOJIAKOT CBOHUM HpI/ICTpaCTI/ISIM BMCIHINBATLCA B

IIPOLIECC MPUHATUS PALMOHAJIBHBIX pemieHuii, Copoc MpeKpacHO MOHUMAET, YTO MYAPBIM MHBECTOP — 3TO
OeccTpacTHBIM MHBeCTOp. [ JIyno mpeTeHI0BaTh Ha HEMOTPEIIUMOCTh. XOTS TPYIHO MEPEKHUTh BHE3AMMHBIN
Kpax aklui, Ha KOTOpbIE CTaBUIlb, TOPa3/10 Jy4llle, Kak MOCTOsIHHO aenaer Copoc, cpa3zy MpU3HaBaTh CBOU
OIIHUOKH.

B onmu nmpekpacubiii neHbp B 1974 rogy Copoc urpain B TEHHHC CO CBOMM 3HAKOMBIM. Paznmancs
tenedoHHbIN 3B0HOK. bpokep u3 Tokumo moBegan Copocy CEKpeT: pa3rOpeBIIMICS B 3TOM TOJly CKaHAAI 10
MOBOJIy «yOTEPreHTCKOro Jea», BUIUMO, 3aBEpUIMTCS OTCTaBKOM mpe3unenta Puuapaa Hukcona. Bpokep
nain noHsaTb Copocy, YTo AMOHIIBI TOYTH HE pearupyroT Ha Bo3HUKIINE Y HukcoHa npoOiemsl.

OcymiecTBisist KpyIHbIE OMEpaliy Ha PhIHKE SIMOHCKUX akiuii, Copoc MOMKeH ObLIT pPeuIuTh, CTOUT
JM UX cBOpauuBaTh. Ero comepHuk mo xopTy 3amerui, uto 106 Copoca MOKpBUICS HUCIAPUHOM, Yero He
6bu10 BO Bpemsi urpbl. Copoc cpa3y peuds mpoaaTh Bce CBOM akTUBBL be3 maneilmux koneGaHuii, He
IIOCOBETOBABIINCH HU C KEM IEPE] CTOJb OTBETCTBEHHBIM ILIAaroM. PemieHue npunuio K HEMY 3a JOJIIO
CEKYHJIbI.

Annan Pagasns, padoraBmmii ¢ Copocom B 80-X Togax, CUMTAET, YTO PEAKHNA CPEIM MHBECTOPOB
CTOMLU3M cociy:kuil JKOp/uKy Xopouryto ciyxk0y. «Takux iroaei MoXHO nepecuuTars 1o naasuam. Korga
Jxopox omubaercs, oH He kumnsatutcs. Ho He roBoput, uro mpaB oH, a He apyrue. OH cpa3y NpU3HAET
CBOIO OIIMOKY M BBIXOAWT M3 WUIPbI, IOTOMY YTO HPOAOKEHHE HEBEPHBIX CTABOK I'PO3HUT PA3OPEHUEM.
Hy>xHO moMHUTE 00 3TOM BCE BpeMms, JaKe JOoMa WK BO CHE. DTO BCEIIEJIO MOTJIOmaeT Bac. [ aza Ha 100
BbUTa3AT. Ecnu Obl 3TOT OM3HEC ObUI ToJierde, UM 3aHUMAJMCh Obl Jaxke Jrabopantku. Ho oH TpeOyer
HeoObIuaifHOM caMOIUCUHUIUINHBI, YBEPEHHOCTH B ce0Oe U, rIaBHOe, 6ecCTPacCTHOCTH.

BbiaBuramte runoresy
M NpoBepsAnNTe ee Ha pblHKe

Teneps o mpecnoBytoil camoysepennocmu Copoca. Ecium OH cuumTaeT CBO€ MHBECTULIMOHHOE
pelieHue BEpPHBIM, HUYTO HE MOXET OCTAaHOBHUTH ero. Hukakue omepanuu HE MOKaXYTCS CIUIIKOM
kpynHbiMU. Hazag mycts ormnsapiBatores Tpsanku! Ilo muenuto Copoca, caMoii 6071b1110# OIIHOKON SABIsSETCS
HE JIEP30CTh, & U3HUIIIHSS OCTOPOKHOCTD. «[lodeMy Tak Mao?» — OJIMH U3 €ro JJFOOMMBIX BOITPOCOB.

Hakonen, oH o6nagaer He3aypsaHOW unmyuyuei. HeucrmoBeauMbl 03apeHHs, KOT/a CTOUT
CHEKYJIMPOBATH MO-KPYITHOMY, a KOT/Ia BBINTH U3 UTPHI, KOT/Ia IPABUIILHO TTOHUMAEIIh OOCTaHOBKY, a KOrjaa
OIINOAEIIbCS.

«Kak mpaBuiio, s npocmo 6vi08uear0 Hekylo cunome3y W MPOBEPAI0 €€ Ha peiHKe. Ecnu s omumbOcs u
PBIHOK pearupyeT WHaye, s O4eHb MepexuBaro. HaunHaeTcss pajguKyJIHT, HO KOTZa S UCIIPABIISIIO OIINOKY,
ucyesaer u 60Jb. S 4yBCTBYIO ce0si B CBOECH Tapeske. BOT Tak U mpOSBIISICTCS HHTYULIHS.

«Cymmupys» Ttanantel JDxopmxa Copoca-unBectopa, baiipon Bun yrBepxknaer: «l'€eHHanbHOCTh
JIxopmKa 3aKiIiouaeTcss B HEOOBIYHOM camonucuuiuinae. OH CMOTPUT Ha PBIHOK C YUCTO MPAKTHUECKOU
TOYKHU 3PEHUS U 3HAET, KaKWe CUJIbl BIUAIOT Ha LIEHbl akiuil. [[Kop/k MOHUMAET, YTO PHIHOK COJEPKUT U
paroHaIbHBI T ¥ YMOIMOHAIBHEIC aCTIeKThI. M 3HAeT, 4TO OH TOke MHOTIA ommbaeTcs. OH TOTOB K CaMbIM
pELINTENbHBIM JEUCTBUSM, KOTJIa OH IPaB, M MOYKET BBIKATh U3 OTKPBIBUIMXCS €My BO3MOXXHOCTEW BCE, U
TOTOB JIFOOBIMH CpEJCTBAMH YMEHBIIUTH CBOM YOBITKH, Korjma ommubOaercs... OH ymeeT OBITh OYCHB
yOeIuTeNbHBIM, KOT/Ia YBEPEH B CBOEH MpaBOTEe, KAk OBLIO BO BPEMs KpHU3HCa aHTJIMKUCKOTO (yHTa OCEHBIO
1992 roga.

Nurynnusa Copoca nposiBisieTcs B yMEHUN NPEIBUIECTh U3MEHEHMS HA PhIHKE aKUUW B Ty WJIM UHYIO
CTOPOHY. DTOMY HE HAyYHIILCS B IIKOJE, Jaxke B JIOHIOHCKOHM MIKOJie SKOHOMHKH. [10100HBIM Jgapom
obmnanatotr HemHorue. Copoc B UX 4ucne. Darap Actep, ero JOHJOHCKHI KOMIaHbOH, 0e3 Tpyaa yKa3bIBaeT
Ha KopHu ycrnexoB Copoca:

«I'maBHBIN KJIIOY K yCHEXY — 3HaHUE NCUXoJoruu. OH 3HAET CUIIy CTaJHOTO MHCTUHKTA. OH 3HaET,
KOT/Ia TOJIIBI PUHYTCS Ha TIOUCKH, U TIPEJjIaraeT UM HYKHBIA TOBap».
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BosmosxHo, Hambosiee sipkoii yepToil xapakrepa Copoca, mydiie
BCEr0 OOBACHSIONICH €ro TaJaHThl HMHBECTOPA, OKA3aJloCh YMEHHME BOWTH B HEKUH 3aKpBITHIA KIyoO,
BKJTIOUAIOITUI BEPXYIITKY MEXIYHAPOIHOTO (PMHAHCOBOTO COOOIIECTBA. B 3TOT KITyO HE MOAAIOT 3asBICHHIA.
BONBIIMHCTBO €ro 4I€HOB — IMOJUTUYECKHE U SKOHOMUYECKHE PYKOBOIUTENHU OOraTblX TrOCYAapCTB:
[IPEMbEP-MUHUCTPBL, MHHHUCTPbl (PUHAHCOB, IUPEKTOpa ILEHTpalbHbIX OaHkoB. [lo mpubauzuTEILHBIM
OLIEHKaM, WX 00Illee YHUCIIO HE MPEBBIIIAET JBE THICSYH YEIOBEK, PACCESIHHBIX 10 BCEMY MUDY.

[Tockonbky OH He sABISE€TCA JEMOKpaTHYecKH H30paHHbIM JuaepoM, Copoc He MOJIb3yeTrcs
OJIMHAKOBBIM C HUMHU cTaTtycoM. Ho 1o Mepe Toro, kak 5JKOHOMHYECKasl BIACTh YXOAUT U3 PYK MOJIUTUKOB, a
nogo6Hble Copocy MHBECTOPBI MPHOOPETaOT Bce OONBLIMM Bec Ha (DMHAHCOBBIX PBIHKAX, pacTeT U BeEC
camoro Copoca. [lonmutuueckue Iuaepbl XOTAT IO3HAKOMUTBCS ¢ HUM, Y3HATh O €ro 3aMbIciax. Pazymeercs,
OH TaKJKe JKEJIaeT 3HaTh, KAKUE PELICHUsI TOTOBAT PYKOBOJUTEIM Pa3HbIX CTPAH.

Hewmnorue nHBecTopa A0omymieHsl B 3TOT K1y nmogodno Copocy. Ecnu apyrue uuraior o nuaepax B
razerax, Copoc oOmaercss ¢ HUMH HamnpsMylo: 3aBTPakaeT ¢ MUHUCTPOM (PMHAHCOB, 00€1aeT C AUPEKTOPOM
HEHTPaAILHOrO OAHKA WJIM HAHOCHUT CBETCKHM BU3UT IPEMbEP-MHUHUCTPY.

FmaBHbIN cekpeT ycnexa Copoca:
OH Aobwurncsa gocTtyna K MMpPOBbLIM nNuaepam

Hampumep, B nHauane 80-x romoB Copoc mnocetws baHk AHMIMM, KOTOpBIA IPUINIACHIT €TO
BBICKA3aThCA MO IOBOAY BO3MOXKHOCTEH OXHBJICHHUS (UHAHCOBBIX PHIHKOB C IOMOIIbIO OTpaHUYECHUN
JeHeKHOM Macchl. BHUMaHue G6aHkupoB OH mpuBiek B 1980 romy mokynkoi aHTIMICKUX OOJHMranuii Ha
MUJUTHAp A0Ju1apoB. M 3Ta MHBECTULINS OKYIIUJIACh CTOPULIEH.

OtoT npuMep (HUHAHCOBOW MPO30PIUBOCTH OBUT HE €TMHCTBEHHBIM, MTO3BOIUBIIUM COpOCY BOHTH B
gyucino (uHaHcoBeIX JuaepoB wmupa. C cepenunbl 80-X TOJ0B, KOIrJa OH 3aHSAJICS YYpEXKICHUEM
OomarotBoputenbHBIX (OHIOB B Bocrounoit EBpome, a mozguee u B ObBimiem CCCP mist moamep ku
OTKpBITHIX o00mecTB, y Copoca NOSBWICA HOBBIII MOBOJ BOAUTH JAPYKOYy C TMOJUTHYECKUMH U
HKOHOMHYECKUMH JIHJIEPAMHU, OCOOCHHO B €BPOIEHCKUX CTpaHax.

Crano oObIYHBIM SIBIEHHEM, KOT/a YieH MPaBUTEIbCTBA MOCEUIaeT KOH(PEPEHINIO, OPraHU30BAHHYIO
OJHUM U3 COPOCOBCKHUX (poHMOB, a cam Copoc BCTpedaeTcsi ¢ MOJIUTUYECKUMH JUAEpPaMHU, IOCelast
coOpaHust TUPEKTOPOB Toro wian uHoro (ouaa. [lpurmacus nucartenss Maiikina JIptonca B IByXHEACIbHBIN
00be3n cBoux GoHAoB B HoAOpe 1993 ronma, Copoc, mocie BCTpeuu ¢ npe3upeHToM MonaaBuud yTpoM U
npe3usieHToM bonrapun BeuepoM, noxsacraics: «Buanine, Ha 3aBTpak y MEHS OAWH MPE3UJICHT, a Ha yKUH
— IpyToi».

[Tono6usie BcTpeun naBanu Copocy OIIyTHMbIE MPEUMYILECTBA MEpesl APYTUMHU HHBECTOPAMH.
KoHneuHo, 3aBTpaku ¢ IpaBUTEIbCTBEHHBIMH YMHOBHHMKaMHM He MO3BOsUIM Copocy y3HATh TOYHYIO JaTy
MOBBIIICHUS] TOW WM WHOM CTPAHOM YYETHBIX CTABOK WJIM JE€BAJbBAIMM HAlMOHAIBHOW BatOTHL. PDu-
HAHCOBBIE JIUAEPHl HEOXOTHO OTKPOBEHHUYAIOT HA MOJO0HBIE TEMBI 3a SMYHULECH U OyTepOposaMu, Jaxe ¢
Jlxopmxem Copocom. Tounee roBopsi, ocoderHo ¢ Jxxopmxem Copocom.

Ho 6sm3octh k monmutuyeckoit snute no3soisier Copocy nepkaTh pyKy Ha IMyJbce COOBITHI Tak
KpEIKO, YTO APYTMM IPOCTO HEYEro ¢ HUM TArarbes. OH MOXKET MECSALaMH BbDKUIATh, MIOKA HE Y3HAET HA
OJHOM M3 TAaKMX BCTPEY HEYTO LEHHOE. BO3MOXKHO, KIIOYOM K yCIEeXy CTaHET BCKOJIb3b OOpOHEHHas
MUHHUCTPOM (MHAHCOB ¢pa3a 3a 3aBTPAKOM KaKUX-HHOyIb TpH Mecsna Hazan. Jlemo B Tom, uto Copoc
BCTPEYAETCS] C MUHUCTPAaMU U OTKJIa/IbIBAET B MAMSTH cojep:kaHue Oeces, Kak Obl IMpo 3arac, Torjaa Kak Bce
IIPOYME JOBOJBCTBYIOTCS UTEHUEM Tra3eT.

Heob6xoaumo umeTb No-HacTosiLemy ¢
BoGoakoe BpeMs, YTOObI npeycneTb

Kak ormeTnn JIxxopmx Marnyc, TlaBHBI SKOHOMHCT TT0 MHHOCTPAHHBIM aKIHUSIM JIOHTOHCKOTO (u-
muana «C. J[x. Bapoypr», «Copoc AEHCTBITEIIBHO IIOHUMAET MPOUCXOIANINE B MUPE COOBITHS M TIPOIIECCHI.
Ero eBpormeiickoe BOCIHUTAHHE BBITOJHO OTJIMYAET €r0 OT COBPEMEHHBIX AeNbLOB. OHO MO3BOJISET €My
BUJETh ATH COOBITHA B JPYrOM pakKypce. OCOOEHHO 3TO KacaeTcsi ujeu oObeauHeHHoW EBpombl u
oovenmunenus ['epmanun... OH oOnmamaer TeMm. 4YTO HemIbl Ha3pBarOT Weltanschaung, nempHBIM
MHPOBO33PEHUEM, HE CIUIIKOM IOTPYKEHHBIM B MpoOJeMbl OTHENbHbIX cTpaH. OH BHUIUT IIHPOKOE
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MOJIOTHO COOBITUM M TpeBpamaer MX B BO3MOXHOCTH XOPOIIO
3apabotath». UMenno LlenpHOCTE MUpOBO33peHus nmpuaacT Copocy CTOIBKO CAaMOYBEPEHHOCTH.

«OH He CIMIIKOM-TO PagyeTcsd CBOMM yclexam, — yTBepxkaaer J[xelimc Mapkec, OMOIIHUK
Copoca B 80-e roabl. — Pa3Be 4TO CKakeT MHOM pa3: Hy, MOM MWIbIM MallbuUUK, UMEHHO TaK BCE U JOJKHO
6610 crmyunThes! OT HEro YacTo yCHBIIIMIIL YTO-HUOYAb BPOJIE «3TO YK€ COBEPILEHHO SICHO» WIIN «K ATOMY
SIBHO 0C€ KJIOHHUJIOChY, WIIH «IIPUYMHBI, BBI3BABILNE 3TO, BBITJIAIAT MpoIe npoctoro». OH Bceraa BUIUT JIEC
TaM, T/I€ IPYTUue BUSAT TOJIBKO JIEPEBbS.

JpyruM HHBecTOpaM HE XBaTaeT HE TOJBKO MPHUITIACUTENILHOTO OuiieTa B 3aKPBITHIM KiIyO
MUpPOBOW »1UTHL. Jla)ke MMel OHM ero, JHUIIb HEMHOTHE HHBECTOPHI COTJIACHIIUCH ObI NPOBOAUTH C
MOJUTUKAMHU CTOJBKO BPEMEHHU, CKOJIbKO mpoBoAuT Jlkopmx Copoc. IM npuBbIUHEE JTUXOPAAOUYHBIA TEMIT
OUpkeBOro 3aja. BONBIIMHCTBY MHBECTOPOB 3HAKOMCTBO C MOJUTHKAMU KAXKETCS CKOpEe pa3BIICUCHHUEM,
naxe mycroi Tpatod BpemeHd. OgHako Copoc MEpUT APYrMMH MEpKaMu: OH MPU3HAET, YTO HYKHO
HaXOJUTBCSI TOCTATOYHO OJHM3KO OT OMpKH, HO NpeObIBaHHE BHE O(uca LIEHHO HE TOJIbKO BCTPEUYAMH C
KIIIOYEBBIMH (pUrypamu, OHO JTaeT AparoleHHoe Bpems Ha pa3Mmbinuienus. [1o cmoBam camoro Copoca, «ais
ycriexa Heo0xoauM aocyr. HykHo Bpems, KoTopoe 6e3pa3ielbHO MPHHAICKHUT TOIBKO BaMy.

Hpyr Copoca baiipoH BuH BBICOKO IEHHUT MOJOOHBIA «HECTCIIHBIIN» MOIXO0J K JXU3HEHHBIM H
¢uHaHCOBBIM BompocaM. «OH CUUTAET, YTO HENb3sl 3aBUCETh OT Jpyrux. HekoTopble HeIbIMH JHAMHU
roBopsT ¢ Opokepamu. OH IoJIaraeT, 4YTo MOXHO NOTPATUTh CBOE BpeMs ¢ Oousblieil monb3oi. Iloaromy
Copoc yaie roBOpUT C TEMH HEMHOTMMHM, KTO AEMCTBUTEIHLHO MOXKET IOMOYb JeNy, TyMaeT, YUTAeT U
comnocTapiger. OH HIIET JoJei, HacTpoeHHBIX puiocodcku. Ero He MHTEpecyIoT oA, KOTOphIe CyMenu
paszborarerb, U TOJBKO... 0€3 KaKOH-TO BHYTpeHHEH n3toMUHKH. M OH wamie 3aHsAT 3TuM BHE oduca. Copoc
KaK-TO CKa3all MHE OYeHb BaXXHYIO Belllb: TBOs Oena, baiipoH, B TOM, UTO Thl XOAMIb Ha PabOTYy KaXKIbId
JIeHb U AyMaelllb, YTO €CJIA Thl XOJHIIb Ha padOoTy Ka)Ibli JeHb, Thl JOJHKEH UYTO-TO AeNaTh. Sl He X0XKy Ha
paboTy Kaxblil AeHb. 1 X0Ky Ha pabOTy TOJBKO TOT/A, KOT/Ia B 3TOM €CTh He00XoauMocTh. Y B 3TH HU 4
JIEUCTBUTENBHO 3aHAT JAesoM. Ho Thl Xoaumibs Ha paboTy M YTO-TO TaM JIeNaelllb KaK/blid IeHb, IO3TOMY HE
3aMevaelllb TeX JHEH, KOI/ia 9TO MO0-HACTOSILEMY HYKHO.

Kaxk npoBogut Bpems Jxopmx Copoc? OObaHO ero pabouunii AeHb HaunHaeTcs B 8 wim 8.30 yTpa.
OH nenbIMU JHSAMU B pazbe3iaX, HO yhpasisitonue (GpoHga MOryT B J1r000€ BpeMs 3aiTH B ero KaOMHET Uiu
CBSI3aThCA MO TEKYIIUM BOIIPOCAM.

Copoc Bcerza pa3roBapMBaeT ¢ YHIPaBJSIOIIMMU C IV1a3y Ha IJ1a3 U TEpHEeTh HE MOXET COBELIaHMUS.
WNHuorpa, BeICiIyIIaB MHEHUE MeHekepa. Copoc MPOCUT €ro MO3BOHUTH JIPYrOMy, NPHUAEPKUBAIOIIEMYCS
COBEpPILEHHO NMPOTUBOIOJIIOKHOW TOUKH 3peHus. Annan Padasns, padorasmmii ¢ HuM ¢ 1984 no 1988 rox,
roBoput: «Ecnu Bam 4TO-TO 1O AyIlle, OH XOYEeT, YTOOBI BbI YCIBIIIAIN MHEHHUE TOTO, KOMY 3TO HE IO BKYCY.
OH Bcerza MILET HEKOEro MHTEUIEKTYaIbHOIO COPEBHOBAHMUS, BCE BpeMsI 00 JyMbIBAa€T, BEPHO JIU IPUHATOE
uM pemienue. [lpuxoanurcs 00AyMBIBaTh KaXIyI0 ONEPAIUIO 10 HECKOIBKO pa3. Cutyanus mensercs. Llens
TOKE MEHSIOTCS. YCIIOBHSI TIOCTAaBOK MEHSIOTCS. YTpaBisiomeMy (OHIAa HY)KHO BCE BpeMsl TyMaTh H
IIPOJYMBIBaTh CBOU PEILICHUS 3aHOBOY.

Hepenko Padasns rosopust Copocy: «TyT 6osbIlie HEYero J0BUTb.»

Copoc: «TbI HE AyMaenb, YTO MOKHO €I1I€ YTO-TO MPOJATh?»

Padannb: «He mymaroy.

Copoc: «A MOXKET, Thl XOYEIIb KyIUTh €I1e?)

Onepanuu paccMaTpUBAIOTCS U TaK, U 3TAK, CO BCEX CTOPOH.

«¥Y Copoca notpsicaromniasi CrioCOOHOCTh 3aJlaBaTh MPaBHJIbHBIE BONPOCHL. [10TOM OH MOCMOTPUT Ha
MOHHMTOP M TPHUKaXET >KaTh HA BCIO KaTylKy», — npoaomkaer Padasns. Korma moaxomut Bpems
MPUHUMATH PEIICHNE, aHAIN3 BCEX ycIoBHid 3annMaet y Copoca He 6osee 15 MUHYT.

VYpasnsomue gonna Bpone Padasns nayunnuce rudbkoctu. Benp He Bce MIeT Tak, Kak 3aaymall
Copoc. Hebonpimme caenku, MAJUTMOHOB Ha TISITh, MOXXHO TIPOBOAUTH Oe3 coriacusi Copoca. «Ho, — kak
oTMeYaeT Bce TOT ke Pacdasnb, — B BalMX ke UHTEpecax MOrOBOPUTH C HUM, IIOTOMY YTO OH YEPTOBCKU
YMEHY.
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Jna camoro Copoca KIHOYOM K YyCIEXy B HHBECTHLIMOHHOM

Ou3Hece KaKeTCs €ro MCKYCCTBO BBDKMBAHHS. XOTS TPYAHO CYHTATh 3TO HMCKYCCTBO OCOOO IIEHHBIM B
TaHHOM citydae, HO 11t Copoca OHO OOBSICHSIET BCE ero AOCTIbKeHHs. Hampumep, B «AJTXUMUH (PUHAHCOBY
MOKHO IpodecTh: «B orpoueckue ronpl Bropas mupoBas BoiiHa mpernojaHecia MHE He3aObIBaeéMbIH YpOK.
MHe odeHb MOBE3J0 C OTLOM, OH BHUPTYO3HO OBJAJ€l HCKYCCTBOM BBDKHBAaHUS B TOJbl PYCCKOMN
PEBOJTIOLINH, KOTJIa ObUT OETIIbIM BOCHHOIIJICHHBIMY.

B npyrom mMecte KHUTM OH YTBEP’KAAET, UTO YIPaBJIECHUE XeAK-(POHIOM IPUAUPUNBO MPOBEPSIIO €TO
IIO3HAHUA B UCKYCCTBE BBDKMBAHMS: «3aliMbl JAlOT NIPEKPACHBIE PE3YJIbTAThl, KOTJAa Jejla UAYT XOpOIIOo, HO
OHM MOTYT Ppa3OpUTh Bac, €CIM OIEpaluy HE OINpaBAbIBAIOT OXuIaHWW. TpynHee BCEro ONpeNeNNThb
JONMYCTUMBII ypoBeHb pucka. Ha 3TOT cuer HeT oOLMX HpaBWI: KKy CUTYallMIO HY>XHO OLICHHUBATh
OTJIENBHO. 3aBEPIINB aHAIN3, OCTAETCS TOJIBKO MOJIOKUTHCS HA CBOKO MHTYUIIMIO U UCKYCCTBO BbIKUBAHUS.

[Ipumepom mocnenHero MOXET MOCHyXUTh mMoBeneHue Copoca BO Bpemsi OMP)KEBOTO Kpaxa B
okt0pe 1987 rona. 3aAHUM YHMCIOM BBIACHUIIOCH, YTO OH IMPEKPATUI HEKOTOPHIE ONEPALMH CIUIIKOM PaHO.
Ho J[lxeiimc Mapkec HaxomuT 3To TuUnuyHbIM s Copoca — OTCTYNHTb, YTOOBI BBDKHUTBH IS
nocneayoomux cpaxeHuil. [loreprnes B pe3yiabTaTe MOCHENIHbIX AEUCTBUN KpymnHblEe YObITKH. Copoc cMor
MIPEIOTBPATUTh €llle OOJIbIIUE MOTEpU OT HEyAAuHbIX omepanuil. «Jljas MHOTMX TpPyIHO COIJIACUTHCS C
o100HBIM HCcX0/10M, — yTBepxkaaeT Mapkec. — Ho Copoc criocoGeH Ha 3To B CUITy TBEP/I0il YBEPEHHOCTH,
YTO €ro JieJla CKopo nompasstca. M B camom nene, caMble U3BECTHBIE y/laud MPUIUIA K Hemy mnocie 1987
roja. S mymaro, 94TO 3TO €ro ypoK BCEM Ham».

Hrak, Copoc obiagaer coueTaHMEM JIMYHBIX KayecTB — YMOM, J€P30CThlO, CTOMIM3MOM H
UHTYHLMEH, — KOTOpPOE IIO3BOJIMJIO €MY BBICOKO MOAHATHCSI. Ero KamMepToHOM cTaja Teopus
pedrexcuBHOCTH. OHA HE MOJCKA3bIBAET, YTO UMEHHO WJIM (UTO TOPa3/l0 BakKHEE) KOTJa MMEHHO JeNaTh,
OJTHAKO yKa3bIBaeT OOIIME LIENM W TMOACTYNbI K HUM. A JHMYHBIE KAauecTBa IMO3BOJIIOT YTOYHHUTH MYyTh K
KOHKPETHOH LIEJIH.

[Totom Copoc HaumHaet AeiicTBoBaTh. OH OCTOPOXKEH U MOCTOSIHHO MPOBEPSET XOJ CBOMX MBICIIEH,
IBITASICh ONPEICNTUTh, MPaB JH OH, WIH, €cli OBITh 0OJiee TOYHBIM, MBICIUT JH OH JorudHo. Copoc
aHAJIM3UPYET BCEBO3MOKHBIE TMIIOTE3bl M Ha OCHOBE 3TOr0 aHAJIM3a MPUHUMAET pellieHne 00 UHBECTUIIUSIX.
[ToTroM BbDKMIAET, MOATBEPKAAOTCS JIM €ro NMpeanonoxeHus. Ecau na, oH HapamuBaeT 00beM CHENOK, U
BEIMYMHA I[IOCIEIHUX ONpEAEseTCs TOJIbKO CTENEHbIO €ro yBEpeHHOCTH B ycmexe. Ecim xe
IPEIIONI0KEHUST OIINOOYHbBI, OH HE MEILIKas BBIXOAWUT M3 Urpbl. OH Bcerza MIIET MOl NPUMEHEHUs JUIs
CBOUX IPEIIOI0KEHUH.

Kak Bcnommuaer Mapkec, «Copoc 4YacTEHBKO TOBapUBANL: CHAYAAAd UHEECMUPYU, NOMOM,
ananuzupyi. BblaBUrail mpeanoyiokeHus, MpoBepsid UX Ha HEOOJBIIUX CHENTKAaX M KU, KOIJa PHIHOK
MOKaXXET, IPAB ThI U HETY.

Wzmobnennas crparerus Copoca COCTOMT B TOM, YTOOBI JAep)kKaTh PyKy Ha myjbce pbiHKa. Copoc
JaJeKo He BCerja mpuberaer K Hel, MHOTAa JaXKeHe CTaBsi 00 3TOM B U3BECTHOCTH TOro xe Mapkeca B opy
UX COBMECTHOU paboThl B 80-X rojax.

[Tocne monrux cnopoB 00a, B KOHIIE KOHIIOB, MOIJIM NPUNTH K PELIEHUIO JBUHYTHCS HAMPOJIOM.
Copoc 3asBisn: «XopoIlo, st Xouy KyNnuTh OOJIMranuii Ha TpUCTa MUJJIMOHOB, TaK YTO HAYMHAN C MPOJaXU
Ha MATHAECIT MIJIIMOHOBY. Mapkec HanmomuHan Copocy, UTO OHM pelInin KynuTh o0auranuii Ha 300 MiIH.
J0J1JIapOB.

CHa4yana MHBeCTUpYH,
NOTOM aHaNU3npyw

«CoBepuieHHO BepHO, — oTBeyan Copoc. — Ho cmepsa s Xo4y HOCMOTpETh, Kak OTpearupyer
pbIHOK. Sl Xouy moObIBaTH B IIKype MpojaBla. Eciam mponpaxa HpoieT Jerko, eciud s CMOry OBICTPO
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n30aBUTHCS OT 3TUX OONMUTAIUil, s 3aX04y KYNUTh UX Ha emle OOJIbIIyIO
cymmy. Ho ecnu obnuranum He HalyT crpoca, st He YBEPEH, CTOUT JIM MHE UX IOKYIaThy.

Hu onna u3 teopuii unu crpateruit Copoca He siBIsieTcss 0€30MIMO0YHOM, XOTS KOE-KTO MCKPEHHE
BEPUT B TPOTUBONOJIOKHOE. OTH JIIOAM BUAAT CIUCOK €ro YCIEXOB M BOOOpaXxarT, 4YTO CTOJb
MpEeyCIeBaIOINe HHBECTOPHI 3aCTPAXOBAHBI OT OIUOOK.

Copoca BechMa 3a0aBisAIOT MOAOOHBIE paccykieHus. «Jlogm 3abmykmarTcs HacyeT MoeH
HETOTrPEIIUMOCTH, MTOCKOJIBKY — U 51 HE yCTal0 MOJYEPKUBATH 3TO — 5 OLIMOAIOCh HUYYTh HE peXe BCeX
octasibHbIX. Ho 51 yOex/ieH, 4To 3aMETHO OTVINYAa0Ch OT HUX UMEHHO T€M, 4TO I'OTOB Cpa3y MpPHU3HATH CBOS
omnOKU. [71aBHOE OTKpHITHE MOEH >KM3HM COCTOMT HMMEHHO B MPH3HAHWM HM3HAYAIBHO TPHUCYIIEH
YeJI0BEYECKOMY MBIIIUIEHUIO OUTMOOYHOCTH U HETOYHOCTH ».

I'’IABA 8
BknagbiBaro geHbru, Kyaa obewan

B konme 60-x Copoc BCTYNUI B BBICHIYIO JUTY (puHAHCUCTOB. CTpEeMsCh K TIOBBIIIEHHUIO TIO CITyX0e,
Copoc ybemaun cBonx 060ccoB B «ApHonb[ 3HI breiixpenep» ydpeauTb HECKOIbKO O(UIOPHBIX (OHIOB U
JIOBEPUTH €MY PYKOBOJICTBO UMHU.

[lepBoiit ponna, Ha3BaHHBI «DPepcT uriny, 6pi1 ocHOoBaH B 1967 roxy. OH cTan U3BECTEH KaK «JIJIHH-
HBII» (HOHJI, €CIIM BOCIIOJIb30BAThCS KaPrOHOM Y OJII-CTPUT: KIMEHTHI ()OH/Ia NHBECTUPOBAJIN B OCHOBHOM B
pacuere Ha pocT Kypca aKIHi.

Btopoii, yxe Tak Ha3biBaeMblii «xemk-QoHI, «Jlabm wurm», Bo3HWK B 1969 romy. OH ObLI
OpPraHu30BaH TakuM o0pazoM, yTo Copoc MOT MOKYNaTh JIF000E KOIUYECTBO (PMHAHCOBBIX WHCTPYMEHTOB,
BKJIIOYAsl aKIMM, OONWraluu M BaliOTy, MOJ oOecrneueHue HEeHHbIMU OymaraMu, B YacTHOCTH, APYTUMHU
akuusMu U obnuranusaMu. OH HaYMHAI ¢ COOCTBEHHBIMHU JBAANATHIO MATHIO THICSYaMU JOJUTapoB. Bekope
OT HECKOJIbKMX 3HAKOMBIX OOTaThIX €BPOMNEHIIeB MOCTYNUIIO elle MEeCTh MUJITHOHOB.

JBectu matbaecst Teicsd. C HUX Havanoch HecMeTHoe OorarcTBo Copoca. -

baitpon Bun nmoznakomusics ¢ Copocom B 1968 roy, koraa oH ynpasisut mopTdeaeM akiuid B OJTHON
U3 YOJUI-CTPUTOBCKHUX (UpM, sBISABIICHCA KIMEHTOM «ApHonpn 5HA brelixpenep». ®Pupma Buna
yBJIEKAJIaCh AMOHCKUMU aKIUSMU: UX PHIHOK Ka3aJCsl CHJIBHO HEOOLEHEHHBIM, HO HUKTO MO-HACTOSIIEMY
HE pa30upasics B SMOHCKOM SkoHOMHUKE. Bun y3Han, uto Hekuit J[xopmx Copoc sikoObl HEIUIOXO 3HAET
Anonuto. Bun npurimacui ero nmodeceaoBarh, HO caM BCe BpeMst 0J1aroroBeiHO CITyImal.

Hexorga sto Obima cBoero pona BusuTHas kaprouka Copoca. Kasamock, OH 3Ham HECpaBHHUMO
OoJblIe 0 MUPOBOI IKOHOMHKE, YEM IPYTUe MEHEDKEPhl KPYIHBIX aMepuKkaHckux ¢pupM. Ho uto ocobeHHO
nopaszuiio Buna, Tak 310 HoBatopckuil Xxoa Copoca, BbIpAa3UBIIUICSA B UCKIIOYEHUH W3 YMCIIA aKIIMOHEPOB
omopHoro XemK-hoHIa aMepUKaHIIEB — 3a HCKIIOYCHHEM, pazymeercs, camoro Copoca, KOTOpoMy ycTaB
paspernian yqactre B IprHObUTH HECMOTPs Ha TO, uTo oH ObLT rpaxaanuHoM CIIIA. Copoc, kak yacto ObIBajio
U JalbHEWIeM, OKa3ajlcs Ha caMOM IEepeJHEM Kpar WHBECTHUIIMOHHOrO OusHeca, MO0 o KoHie 60-x
aMEpUKaHCKUE XeK-(DOHIBI, BJIANICIOMNE aKTUBaMH O(IIOpHBIX (HOHIOB. OBLIM emie B HOBUHKY. Copoc
HUKOT1a He 00suIcs c/eNaTh NepBbIi 1Iar, 0COOEHHO Ty1a, Ky/1a HE pelIaliich CTYIUTh APYyTHUE.

XoTs MHOTHE OOratble aMepHKaHIbl C YAOBOJBCTBHEM BcTymuin Obl B «Jlabn urm», Copoc He
HY)KJaJlcd B Takux akiuoHepax. OH 3HaJN, YTO CyMEeT MpPHUBJIEYh KOHCEPBATHUBHBIX EBPOMEHCKUX
MHBECTOPOB, HECMOTPsI HAa UX PEIYTALMIO HETIOCTOSHHBIX KIMEHTOB, TAK KaK OLIYTUMbIE HAaJOTOBBIE JIbIOTHI
YKpensT UX NpUBsA3aHHOCTh K (oHmy. OH okazajics mpaB: eMy YJaloch HPUBJIEYb MEXIyHApOJHYIO
KJIMEHTYpy U3 uuciia OoraTbIX apaboB, €BpoOINEHIeB M JaTHHOamepHukaHieB. XoTs Copoc pyKOBOAWIT
dongoM wu3 mraG-keaprupsl B Helo-Hopke, HO, kak u MHorMe oQmopHbie (GoHmbl «Jlabm urm»
3apeructpupoBaH Ha octpoBe Kropacao, B Hunepnanackux AHTWILIIAX, 1€ OH HEOCATAaeM /Il HAJIOTOB Ha
MPUPOCT KaruTaia u npoBepok Komuccnu no neHHsiM Oymaram.

Xemx-honasl. B konie 60-x oHn ObUIH €lle MaJo U3BECTHBI, U elle MeHee MOHATHBL. B 1957 romy
Yoppen badder ocHoBan cBoii epBhIi (M BeChMa HaopucThii) Xemk-houa. Ho korma Copoc caenan To xe
B 1969 roay, mano xto 3HaI, yeM 3aHuMaroTcsa 3TH (GoHAbl. K 90-M romam, KOHEYHO, CHTyallds 3aMETHO
m3menmnack. A J[xopmx Copoc ctai riaBoit KpynHEHIIero u3 Xemk-(hoHI0B.
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Copoc ObUT OZHMM W3 THOHEPOB B 3TOW cdepe, rae NpUOBLTH
MOTYT JIOCTUTaTh 3a00JlayHbIX BBICOT. OH TakkKe OJHMM M3 MEPBBIX CTaj HCIOJb30BATH CIIOPHBIC
(uHAHCOBBIE WHCTPYMEHTHI, UMEHYEMbIe MPOM3BOIHBIMU (DOHIOBHIMU MPOAYKTAMH M TECHO CBSI3aHHBIE C
XeIK-(POHIaMH KaK SBJICHUEM.

Xemk-ponapl Obu  OTKpBITBEL B 1949 rony Anekcanacpom Yuncioy JoHcoMm, OBIBIIMM
KYPHAJIMCTOM M YHHUBEPCUTETCKUM IpernojaBaTesneM. [loiMeTuB, 4To HEKOTOpBIE OTpaciy IpeycreBaH,
KOrja y ApYyrux jeia IUIM HeBaxHO, /[)kKoHc u300pen MHBEeCTHLMOHHYIO IKainy. HacTpoeHHbIN Ha pe3koe
IIOBBIIIEHUE Kypca MHBECTOP IOJDKEH cKymnaTh A0 80% akTHBOB B pacyeTe Ha IOBBIIICHUE, @ OCTaJIbHbIE
20% — na moHmxkeHue. HaoGopoT, oxuparomemMy majgeHus Kypca HHBECTOPY cieayer npoaaBaTh 75%
CBOMX aKTHBOB, a OCTajbHble 25% cKynaTb B pacueTe Ha MOBbIIEHHE. BakHO Bce BpeMs BapbUpOBATh
CTENEHb JOIYCTUMOI'O PUCKA.

IlepBbie xek-(hOH/IBI MHBECTUPOBAIM TOJBKO B AKLWHU, MOKyHNAJd M MPOJABAIM OJHH U TE XKe
IICHHbIe OymMaru B HaJeXAe Ha MPHUPOCT KamuTaia B LelIoM. BepkuBime B OoppOe XemK-(OHIbI
IIPUCMOTPEIUCh K OOCTAHOBKE M OOHAPYX WM, YTO BO3MOYKHOCTU JJIsi BBITOJHOTO MWHBECTHPOBAHMS €CTh
OyKBaJbHO TOBCIOAY.

B cepenune 60-x HEKoTOpbIe XeMK-(QOHABI MPUBICKIM BHUMaHHUE Tpecchl, HO mocie 1970 roma
UHTEepeca K HUM y myOnuku noybasuiock. OH cHOBa BO3poc 1nocie oTMeHbl B 1971 roxy ¢puxkcupoBaHHBIX
BaJIIOTHBIX KYpPCOB, OJTHAKO MHOTHE X€/K-(DOH/bI CBEPHYJIHU JIEATEIbHOCTh B YCIOBUSIX BAJIOTO pbiHKA 1973
—1974 romos. Ilocme sToro xemk-GOHABI B TEYEHUE IMIEJOTO ACCATHWICTHS TPEeOBIBad B TIOJIOCE
OTHOCHUTEJIBHOTO 3aTHUILIbS.

B xonme 80-x m Hawame 90-x romoB poct xemx-poHmoB — u craryca J[xopmka Copoca kak
MHBECTOpa MHUPOBOTO YpPOBHS — IMOJCTETHYJO NpuHATOe B 1985 roay peieHue LEHTpaJbHBIX OaHKOB
€BPOMNENUCKUX CTpaH IMOHU3UTh OOMEHHBIH KypC aMEpHKaHCKOIo Joiiapa Juis OOJEerdeHus SKCHopTa
aMEpUKAaHCKMX K€ ToBapoB (yIeUIeBIEHHE JoJlapa YACHIEBISUI0O M aMEPUKAHCKUH  BKCIIOPT).
JleBaJIbBUpOBaHHBIN J10JIIap MPEAOCTaBUI HIMPOKOE TOJIE AEATENBHOCTH AJIs TOProBuUeB BanoToil. Copoc n
ApyTue MEHEKEPHI XeK-(DOHI0B HE TPEMUHYJIIH BOCIIONIB30BATHCS OTKPHIBIIMMUCS BO3MOXKHOCTSIMHU.

Ocranbcst Copoc B EBporne, ero oxwunana Obl, CKOpee BCEro, y4acTb 3aypsIHOTO, XOTS U TOJIKOBOTO,
MPOHHIIATENIFHOTO (PMHAHCHCTA, HO HE MPHU3HAHHOTO CIEHHUAUCTA, a MPOCTO OJHOTO W3 MHOTHX,
NBITAIOIIUXCST YTO-TO 3apadoraTh Ha guHaHcoBoM peiHke. Ho B CIIIA Copoc 0bu1 peaxoil nruuei, ybu
MO3HAHUS O €BpONeiickoM (UHAHCOBOM MHUpPE COCIYKWJIM €My Xopoluyio ciyx0y. Ero orpomusiM
IIPEUMYIIECTBOM ObUIM IIMPOKHE CBsI3U B EBpone um B Jpyrux peruoHax; IOJIyYCHHBIE CBEIECHUS OH
UCIIONB30BaJ] Ul OLEHKU OOLIEro IOJOXKEHUS W BIMSHUS ONPEJENICHHBIX MOJIMTUYECKUX U (PMHAHCOBBIX
COOBITHI Ha pa3iavyHble (PMHAHCOBBIE PHIHKU IO BCEMY MHpY.

Aptyp Jlepnep, pabotaBmuii ¢ Copocom B koHLE 60-X, mosicHseT: «J [KOpIK OZHMM U3 HEPBBIX
MOHSJI, YTO HYKHO MBICIUTH TIJ100aJbHO, @ HE 3aMbIKAaThCsl B MpOBUHIMaIM3Me. HyXHO MOHMMATh, Kak
COOBITHE 30ech OTPA3UTCS Ha COOBITHAX mam. BamoTHeIe Kypcehl Tora ObUTH He cTOJb BakHbl. HO OH coOu-
pan oOurue CBEACHUS W3 PAa3HOOOPA3HBIX MCTOYHMKOB M OCHOBATENIBHO MX OOXyMbIBaJ. A TIOTOM YXe
IIPUHUMAJI PEUIEHMS], B OOJIBIIMHCTBE CI1y4YacB BEPHBIE ».

Jlepuepa, anamutuka u3 «b3uK o Hero-Mopk», npurnamany B «ApHons 561 bieitxpenepy» B 1967
u 1968 rogax, HO MepBbIe IBE MONBITKH OKAa3aJIMCh HeynauyHbIMu. Hakonen, B Hauane 1969 roxa oH orBeTun
cornacueM. OH cpa3y crtan nmomorarb Copocy B ympaBieHHH oOoumu ¢GoHmamu. B TeueHue ciemyrommx
JIBYX JIET OHHM padoTaiu pyka o0 pyKy.

Pa6ota ¢ Copocom okazayiachk TpyTHOH, HO YBIIEKaTeIIbHOU. B Te ropl ppIHKH KOIe0aauch 0COOEHHO
PE3KO0, IOPOH IMOJIOKEHHE CTAHOBHIIOCH IPOCTO ApaMaTHYecKUM. «JIKOppk OblI BpoJie HaACMOTpLIUKA, —
roBoput Jleprep. — OH 3acrtaBisin coOuparbcss B KyJak. OH MOr Obl IPaBUTh LEJIBIM MHPOM, YTO MEHs
nopaxano. OH MOT MOYTH Cpa3y MpeacKa3aTh MOCIEACTBUS COOBITHS B TOUKE A JJIs X042 COOBITUI B TOUKE
b. B Takux ciydasx Mos JIOTMKa OTKa3blBaja, 3TO ObLI MpOCTO 0Oosee BBHICOKUH ypoBeHb. Jlydriero
MHBECTOpA, B CMBICIIE MIOHUMAaHUS MAaKpOTEHJEHIMII B dKOHOMMKE, s HE BcTpedan. Korzma peus uzaer o
YaCTHOCTSIX, MEJIKUX MPpo0JieMax, OH pacibuIieT BHUMAHUE U HE JI0 KOHI[A UCIIOJIb3YET CBOU CIIOCOOHOCTH.

Ho u sto He Bce, uemM Copoc OTJIMYAJICS OT OCTAIBHBIX COTPYAHHUKOB (DUPMBI, a 1O CYTH, OT BCEX
ocTaJbHBIX Ha Y OII-cTpUT. Peub uzer o ero nnremnexre. OH Tymai Bce Bpemsi, TymMall HIMPOKO, BIpaXKacs
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TakK BBICOKOHapHO, qTOo 60HBH_H/IHCTBO 13 €TI0 IIOMOIIIHUKOB MOI'JIO ITIOHATH

€ro TOJIbKO ¢ momoiibio cioBaps. Jaxe JlepHepy npunuiocs npucrnocoOuTbest kKo MHOoromy. Hampumep, k
COpPOCOBCKOMY CTHJIIO IIHCbMa. «Uero s He MpeaycMOoTpell, TaK 3TO TOro, 4To JKopakx — 3as/uIblil ucaka.
VY Hero coOCTBEHHBIN CTUJIb, XOTS S HE MOKJIOHHUK TaKOTo CTHUJISA. Sl MPUBBIK MUCATh AOKJAIbI MOMPOIIE.
Cror J»xopka HAMHOTO BBIYYpHEEY.

Jxopmx Copoc Beiensuicss MHOTHM. OH OBLT MPaKTUKYIOIMUM HHTEIUIeKTyaaoM. CoceacTBO s
3aypsanHOro oduca BreyaTisionee, Ho KTO MOT MOHSTH ero?

[Tpumepno Toraa xe Copoc mpucTynui K pabote HaJ KHUTON «Anxumus U GuHaHCH). B 1969 romy
oH nonpocui JlepHepa mpounTath NATH I1aB U3 3Toil KHUTH. [lo cioBam JlepHepa, OH HE CMOT MOHATH HU
CJIOBa, HO JIEJIO TYT HE B €r0 HEJIOPa3BUTOM MHTEIJIEKTE, a B criocoOHocTsAX Copoca BHATHO M3JaraTh CBOU
Mmelciu. Hanesch HaliTm kpatkoe pestoMe Teopuil Copoca, JlepHep HEIOBOJBHO MOPIUMICS, TILETHO
nepeynThiBas riaBbl. CaMo CI0BO «peIeKCUBHOCTB» cOMBANO ¢ TOJIKY. OH ObII BBIHY)KJEH UCKaTh €To B
cioBape. 1 uepes 25 net, BecHol 1994 rona, Jlepuep npusHnazancs: «MHe 10 CHX ITOp HEACHO 3TO CI0BO. S
HE TIOHUMAI0, YTO OH XOTEJ 3TUM CKa3aThby.

Bbynyuu npyxen ¢ Copocom. Jlepuep nan emy no0pbiit coBeT: «/[xop/k, HUKOT/1a HE CTAHOBUTECH B
o3y yuuTens, 00 eciM Bbl 3aXOTUTE HAYYUTh KOTO-TMOO C MEHEE BBICOKMM YPOBHEM HHTEIUICKTA,
OOJBITMHCTBY BaIlllUX COTPYAHUKOB OyzeT...» JlepHep He 3akoHumn (pazy. BmecTto 3TOro oH «HAWMBHOY
no6asui: « TpyaHO NOHATH, YTO UMEHHO Bbl UMEETE B BUAYY,

Nmenno sta ¢pasa 3acraBmina Copoca NMPUCTYIIUBATHCS KO BCEMY, YTO TOBOPHIIA €My ApPTypbl
Jlepuepsl. [1ycTh OHM HE Tak YMHBI. KaK OH, HO IMEHHO UX yBaxkeHHust Copoc u 1o0uBasics. A 1js 3TOro emy
HY>KHO ICHEE U3JIaraTb CBOU MBICIIH.

Nmenno 3to u meitanca BHymuTh emy Jlepuep. [1oOyxnenue JlepHepa Obi1o Onaroe u MCKpeHHeEE.
CyTb ke ero coBeTa CBOAMJIACH K CIEAYIOUIEMY: MIIUTE peakTopa, JKOopIuk; UImTe KOro-HUOY.b, KTO
CMOXET IOMOYb BaM MU3JI0KUTh 3TH MBICIH HAa OOBIYHOM aHTJIUICKOM SI3bIKE.

Bpsag mu on mpumencs no Bkycy Jlxopmxy Copocy. ITosToMy OONBIIMHCTBO JIO/EH, KOTOPBIX
IIPOCAT IPOKOMMEHTHpPOBaTh omychl Copoca, Aake HEe NbITAlOTCsA BbICKazaTtbed B nyxe Jlepuepa. OHu
IIPEKPACHO 3HAIOT, YTO OH MX He mociymaeT. Torna Kk yeMy OecroKOUThbCS? 3adeM BBI3BIBATH €0 pas-
npaxeHue? BHe 3aBHCHUMOCTH OT IIyOMHBI MOHMMaHHS KeM-Tnbo Bpoae Aptypa JlepHepa obuenpume-
HUMOM Teopuu pediiekcuBHOCTH COpoC pemini, 4To 1Mopa MpoBEpUTh CBOU T€OpUHU Ha peiHKe. OH yBepeH,
YTO MOJYYUT C UX MOMOILBIO HEMaJIble TPEUMYIIECTBA.

«S1 BKIIagpIBato ACHBIU TyJa, Ky/a oOelai, 1 He MOTY MO3BOJIUTh ce0e OTIENAThCS OT CBOMX MHBEC-
TULIUOHHBIX pelIeHuHd. MHe MNPUILIOCh MPWIOKHUTh BECh CBOM HHTEIUIEKT, U S OOHapy>KWil, K CBOEMY
BeJTMYalIIIeMy yIUBICHUIO U YJOBIETBOPEHHUIO, YTO MOU a0CTPAKTHBIE UJIEU MPUIILIUCH OUYeHb KCTaTH. bblio
Obl TpEeyBENTWYCHHEM TPUIMCHIBATH UM BCE MOM YCIEXH, HO HECOMHEHHO, YTO OHH CTHUMYJIHPYIOT
MIOCJIEAHUEY.

[lepBoit otpacnbio, kKoTopoi "Jlabm urim» ynenun ocoboe BHUMaHUe, ObUIM MHBECTUIIMOHHBIE TPACT-
(bOoHIBI IO HEIBUKUMOCTH.

B 1969 roay Copoc npuobpen CONMIHYI0 penyTalyio, yKa3aB B IIMPOKO PACIpOCTPAHEHHOW TMa-
MSITHOM 3alKCKe MPEUMYIIECTBA WHBECTHPOBAHUS B HOBBIM (DUHAHCOBBIM WHCTHTYT, UMEHYEMbI HHBEC-
TUIHOHHBIM TpacT-pormomM mno Heasmwkumoctd (REIT —-the real estate investment trast). YuureiBas
yepeZoBaHus NoabeMoB M crajnoB, Copoc ymomobun mukn aedreabHoctd REIT TpexakTHo#l mbece,
MPaBWJIBHO MpenyrajaB, YTO OHU MEPEKUBYT OYpHBIN MOABEM, HO 3apBYTCS U, BOBMOXKHO, JJaXKE Pa3opsTCs.
[IposiBnsiss HenroxkuHHYr0 uMHTyunuio, Copoc mpuimen K BbeiBoay: «Eciam mocne Havalla TpeThero akra
MPOLUIO HE MEHEeEe TPeX JeT, s MOTy CIIOKOMHO MOKynaTh ux akuum». OH okazajics mpaB M 3apaboTal
npuiraHyto npuoeuib. Korna B 1974 roay, kak on u npeackassiBai, REIT HenmomepHo pazmymnucs, Copoc
CBITpaJl Ha MOHMXEHHUE Kypca UX aKIHMi U 3apaboTal erle OJuH MUJUIMOH JOJUIapoB. DTOT MEPBHIN ycrneX B
UCTIBITAHUSAX COOCTBEHHBIX TEOPHU PhIHKOM OKpblIHI Copoca.

OH NpUMEHUJ CBOIO TEOPHIO U K OyMy ciusHUM B KOHIE 60-X, U Jenall AeHbI'H, IO COOCTBEHHOMY
NPU3HAHUIO, «Ipu 000l morone». IloHauanmy oH HaOmionanm 3a BakxaHaJHeW CIMSHUM, pa3ayBaBIIei
J0XO0JIbl KOMIIAHUI M BIEYATISABIIEH KPYIHBIX HMHCTUTYLIMOHAJIBbHBIX HMHBecTOpoB Copoc cuMTaj, 4TO
«TIPUCTPACTUE» M3JUIIHE arpeCCUBHBIX MEHEIKEPOB 3aBBICUT KypC akuMil oO0benuHuBmIMXcad GupM. OH
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aKTHBHO CKYTIAJ 3TH aKIMU. A TIOTOM OH MPOJal UX U HEIUIOXO 3apaboTan

Ha MOCJICAOBAaBIICM BCKOPE CIIaac.

B 1970 rony Copoc noapyxuics ¢ Jxxummu Pompxepcom, BeiyckHUKOM HMenbeckoro yHuBepcurera
1964 rona, ypoxxeniiem ropojaka /lemanonuc, mrar Anabama.

Copoc u Pomxepc. KakuM BenMKMM WHBECTHLIMOHHBIM TaHIEMOM OHU Moruu Obl ctaTh! [Toxanyii,
JYYIIUM 3a BCKO UICTOPHIO Y OJI-CTPUT.

Pomxepc wm3ydan mnoauTUKY, GUIOCOGUI0 W SKOHOMHUKY B OKC(HOpPACKOM YHHBEPCHUTETE, YTO
MPOM3BENIO CHJILHOE BIICYATICHHE HA aHMIopwia W HecoctosBmerocs ¢uimocopa Copoca. 3a Bpems
IBYXJIETHEN ciy>kObl B apmuu Pojpkepc CHUCKai ciaBy MacTepa I0 MOMCKY BBITOAHBIX akuui. OH naxe
yOpasisil mopTdeneM akiuii CBOero KOMaHIupa.

HestensHoCcTh Pomkepca Ha Youn-cTput Havanachk co ciryxk0bl B pupme «bax u K». B 1968 rony,
Bcero ¢ 600 moymapoB B kapMane, Pompkepc Hauan urpaTh Ha Oupyke. Uepes 1Ba roma oH cTayn padoTath C
Copocom B «ApHonba 3uA brelixpenep». OnHako 4yTh MO3KE BCTYNHWIN B CHITYy HOBBIE OTPaHHYEHUS IS
Opoxepckux ¢upm, numasimue Copoca wiu Pomxkepca npaBa mnoixy4at KOMUCCHOHHBIE OT MPOJIAXKH aKIIUN
cBOel KoMmImaHuM. «ApHOJbA HA brieiixpenep» He kenana TepsATh crocoOHbIX coTpynHukoB. Ho Copoc u
Poxepc xaxaanm caMocTosATeNbHOCTH. OHU YIIIH U OTKPBLIH COOCTBEHHYIO (DUPMY.

B 1973 rony onm yupenunu «Copoc danm meHemkMeHT» (CDOM), pa3sMecTHUBIIHICS B OYCHb
CKPOMHOM TpEeXKOMHaTHOM oc¢uce c¢ BuioM Ha llentpanbubiii mapk. [lameko ot Yomia-ctpur. OdeHb
CTpaHHas ujaes Uid Toro BpeMeHHu. [louemy HEKTO, *eNaroluil MpeycrneTb B MHBECTUIIMOHHOM OH3HEce,
YCTPOMJICS TaK JAJEKO OT CAMOTO CPeloTOursl (PUHAHCOBOT'O MOTYIIIeCTBA?

Jlxummu Poxepc 0XOTHO MOSACHSIET, 4TO pa3 Yk oH U Jxopmk Copoc cTainu IyMaTh «HE B HOTY» C
Yomn-ctpur, He OBUIO W NPUYMH oOCTaBaThcsl B rpaHunax mnociueaneil. Jlns Copoca pemaromum
COOOpaXeHHEM CTaJI0 TO, 4YTO O(UC HAXOJWICA BCEro JMIIbL B OJHOM KBapTajle OT €ro POCKOIIHON
KoornepatuBHOM KBapTupbl HAa CenTpai [lapk-yacT.

B C®M pabortanock Tropa3io CIIOKOWHEE, YeM B BEYHOM JIMXOPATKE YOJI-CTPUTOBCKUX KOMITAHUH.
JleToM COTpYAHHMKHU MPUXOIWIN Ha paboTy B TydJsx A TEHHHCA, a KOe-KTo, BKJIO4as camoro Pomxkepca,
npuesxkai Ha Benocunene. Copoc u Pomxepe cTpeMuIuch noaaepKuBaTh B opuce ayX HEMPUHYKIEHHOCTH.
OHM HazesINch COXpaHUTh ero HaBcerga. CKOJBbKO OBl J€HEr OHM HHU 3apaloTand. A KaXIblii OTIaBal
pabote 1o 80 yacoB B HENEIIO.

[Tonauany ux 6ww10 Beero asoe: Copoc-Toprosen U Pomkepc-uccnenoBarenb. X0OTsS HET, ObUIa emie
cekperapmra. Oduc kazancs oueHb MalleHbKUM. M Bce ke 3TUM ABOMM yaanoch MHoroe. Oxa3anoch, 4To
HeOOoJIbIINE pa3Mephl UMEIOT CBOM IpeumyliecTBa. OHM MOTJIM COCPEAOTOUUTHCS Ha OAHOM MpoOsaemMe U He
TPEBOKUTHCS 00 «HCIOpYeHHOM TenedoHe» U Bopoxe Oymar, O OECUMCIEHHBIX Mejo4aX, KOTOphIe
paspyuiat CIuIKoM pa3pociiuiics Gpoua.

Ha, onn nmpeycnenu. Kanurtansl GoHma BKIanbIBaaud B akimuu. J[Js CIAENOK C CHIPhEM W BalIOTON
Copoc u Pompkepc ncnonp3oBanu (prouepcsl U 3aeMHbIe cpencTa, ¢houa Copoca Ben OecnpeleHACHTYI0 0
00BEMy TOPTOBIIFO HAa BCEBO3MOXKHBIX PBIHKAX, BKIIFOYAs PHIHKH BAJIOT, CHIPbs, akiuu U oosmranuid. C 1970
o 1980 rox, xoraa ux mytu pazouuirch, Copoc u Pomxkepe Hu pasy He Teprienu yobITKoB. Ha Yomn-ctput o
HUX OT3BIBAIUCH CO Bce OonbIIMM YyBakeHueM. Kaszamoch, OHM 3HAaIOT HAaMHOro OOJjbllE APYTHX O
TEHJCHIMIX B MUPOBOI 5KOHOMUKE.

B 1971 rony aktuBsl ¢onaa cromwnu 12,5 miH. gomnapos, a yepe3 rof yxe 20,1 mun. C 31 nexabps
1969 rona mo 31 nexabps 1980 roga ¢poun Copoca Beipoc Ha 3365%. Hukakoro cpaBHEHHS ¢ COCTaBHBIM
uaaekcoM 500 xkpynHeWmmx xkoMmnaHuii pupmel <<Ctaanmapn sua Ilyp» — 3a TOT ke mepuoj OH BBIPOC
Bcero Ha 47%. K xoniy 1980 roga goun cromnt yxxe 381 MITH. T0JU1apoB.

Byayun mnonHbIM TOBapHILECTBOM (OHJ IMOYTH HE HMMEN BBIFOJHBIX OTIMYMA OT OOBIYHBIX,
aKUMOHEepHBIX (oHAO0B. Ho BakHBIM NpPEeMMyIIECTBOM ObUIa BO3MOXHOCTh MPOJAXH Ha IOHMKEHUE,
oTepaliy CIUIIKOM PUCKOBAHHOM JJISl PSIIOBBIX MHBECTOPOB.

[Mpodaxa Ha NMoHUXeHUe.
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3By4HT JOCTaTOYHO 6€300u1H0. Ho [Ist MHOTHX 3TO paBHOCHUIBHO
OOBMHEHHMIO B HematpuoTusme. Henb3s IpUMHUPUTBCS C TEM, YTO KTO-TO MOXET MI'PaTh HA TOM, 4TO (UpMe
npunercss Tyro. Kakoil sxe Bbl mocie 3Toro amepukasen? Heykenu Bbl He BepUTE B SKOHOMHUKY CBOEH
cTpanbl? /la 1 KTO Bbl BOOOIIE TAKOMW, €CJIM MBITAETECh HAKUTHCS HA HECUACTHE IPYTUX?

Copoc nponyckan Takue 0OBUHEHUSI MUMO YIIIEH.

Jl1 HEero 3TOT MpUeM 0Ka3ajcs TAIUCMAHOM, IIPUHOCS OIPOMHBIE JOXO/Ibl HA aMEPUKAHCKOM U MHO-
CTpaHHBIX pbIHKaX. Ba00aBoK, (OHJ BBICTYINAl COOCTBEHHBIM KpPEAMTOPOM, BBIKYIAsi CBOM AaKIUH C
npuinyHOH Mapxkei. OmHuMm u3 poctomHcTB (oHma Copoca ObuT HEOONBIIONH pa3Mep; CBOOOIHBIA OT
JTOKYWIMBBIX OIOPOKPATUYECKUX IMPOLEAYpP, OH MOT MEHSTH CIOM aKTHBBI HAMHOTO JIETYe, YeM KpYIHBIC
KOMITaHUH.

Copoc u Pomxepc cnaBHO cpabotamuch. «OOBIYHO, €CJIH MBI HE TIPUXOIMIIA K COTJIACHIO, TO TIPOCTO
HUYEro He jaenanu», — BcromuHaeT Pomkepc. Koneuno, Tak Ob110 1ajexo He BO Bcex ciydasx. Ecinu onuH
13 HUX OB yBEPEH B CBOCH MpaBoOTe, TO CTOSI 10 KoHIA. «Korma neno caemano, — mpoaoinkaet Pomxepce,
— CTaHOBMTCA SICHO, KTO OblI npaB. Korga Mbl 4TO-TO 00yMbIBaJId BMECTE, TO MPUXOIMWINA K KOHCEHCYCY.
51 HeHaBMXXY 3TO CJIOBO, MOCKOJIBKY KOHCEHCYC B MHBECTULMOHHOM OHW3HEce upeBaT KaTacTpo(oil, HO MbI
MIOYTH BCErJa YIaXXUBAJIN Pa3HOTIACUS».

OHM LeHUIH IpYT apyra 3a HE3aBUCUMOE MBIIIUIEHUE.

Bo3Mo0kHO, B 3TOM Tamiach IJiaBHasg omacHocThb. O0a OBLIM HACTOIBKO HE3AaBHUCHMO MBICIIIIHNMH,
YTO HaXOJWJIN JPYT y APYra CIUIIKOM MHOro omu6ok. Ho Torna oHu nelcTBOBa M ClaXXEHHO, KaK XOPOILIO
cMa3aHHas MalnHa. Y gake He TyMalnu y4uTbCS YEMY-TO y aHAJIUTUKOB Y OJUI-CTPUT, KOTOPBIE, I10 CIOBaM
Pomxepca, Tyno cienyrot 3a ctagoM. OHM MOJBICKUBAIM aKLIUU IO COOCTBEHHOMY BKYCY.

W uwranu. 3anoeM. BeinuceiBamu okosno 30 wu3gaHuid, BKIIOYas JKypHajbl IO IPOU3BOJICTBY
ynoOpeHuit U TpUKOTaxa. BHHUMATENbHO 4YMTaNM MOMYJSApPHBIE >KypHAJIbl B IOHCKaX MEPCHEKTUBHBIX
COLIMAJIbHBIX WM KYJIbTYpPHBIX TeHACHIMHA. COTHU KOMIIAHUI HANpaBIsM CBOIO NEYATHYIO MPOIYKIHUIO
COM. Jlocke ¢oHIa coiepkajao CBEIEHHS O COCTOSHUMU (uHaHCOB cBbime 1500 amepHKaHCKUX U
MHOCTpaHHbIX KomnaHuil. ExxenneBHo Pomxepc usyuan 20 — 30 rogoBbIXx OTYeTOB (UpPM, CTapasich
OTBICKaTh MHTEPECHBbIE HIOAHCHI B JESATEIbHOCTH KOMIIAHUI WJIM HaMEKH Ha HOBBIE JIOJTOCPOYHBIE
TEHJCHIIMHU, TO €CTh TO, Yero He pasrisaenu Apyrue. OHU ycepAHO HUCKalM 3TO CaMOE€ «TO», YTOOBI
BHE3aITHO NIEPEBEPHYThH YCTOSBIIUECS MHEHHUS.

Copoc uckan noABoJHbIE KAMHU B OK€aHE aKIUi, UCKaJl BO3MOXKHOCTH MU3MEHEHMM, eIlle HUKEM He
3aMeYeHHbIe, IPOCTO YTOOBI MPOBEPUTH CBOIO TeopHto. Kak ckazan Pomxepc, «Hac MHTEpecoBa HE CTOIBKO
pasMep J0X0aa KOMIAHWH B CIEIYIONMEM KBapTaje MM 00beMBbI OTTPY3KH amroMuHHsA B 1975 rony, a To,
Kak Oojee oOlIMe colMaibHble, SKOHOMUUECKUE U MOJUTHUECKUE (PaKTOPbl U3MEHAT CyIb0y OTpaciau WM
rpymnmnsl pupM depe3 HEKOTopoe BpeMsi. Eciam Mexny yBUACHHBIM HAMHU M PHIHOYHOW IIEHOH Ha WX aKIHU
ObUIa 3HAUUTENIbHAs pa3HUIlA, TEM Jy4llle, TOTOMY YTO Mbl MOTJIM Ha HEl 3apaboTaThy.

Hampumep, B Hauane 70-x Copoc oOHapy»Kuil «BHE3alHbIe IIEpEMEHbl» B OaHKOBCKOM jeine. B 1972
rOly OH pEIINJ, YTO TaM CKOPO M3MEHHUTCS O4eHb MHOroe. baHKM Torja nojabp30Bauch AypHOU cinaBoi. Mx
CIIy’>KalllM€ CUUTAINCh HEMOBOPOTIMBHIMHM TYNHMIIAMM, W JIMIIb HEMHOTHE BEPUJIM, YTO OaHKU BBIMIYT U3
ApeMOThl. BriojHe MOHATHO, 4YTO HHBECTOPOB HUYYTh HE HHTEPECOBAIN aKLIUU OAHKOB.

Opnako Copoc HE MOJEHUJICS TOKONAThCs, KaK CIEAYET, U OOHApYXKWJ, YTO I€JIO€ IMOKOJICHHE
MOJIOJBIX OaHKHUPOB, BBITYCKHUKOB IE€PEIOBBIX IIKOJ OHM3HEca, TOTOBO JAEHCTBOBATH OT MMEHH CBOHUX
paboromareneii Becbma arpeccuBHO. OHO KHMBET M TMOOEXKIAET, TOCTETIEHHO, HO YBEPEHHO. JTH HOBBIC
MEHEeJ[KEepbl COCPEIOTOUEHBI NIOKA HA HWKHHUX CTYNEHSX HEepapXHH, a 3TO JOJDKHO MPHUBECTH K OyaylieMy
POCTY Kypca akiuii 0aHKOB: MEHEDKEPhl IPUMEHSIOT HOBbIE (DMHAHCOBBIE MHCTPYMEHTHI, M JI0XO/IbI OAaHKOB
pactyT. OqHaKo akuMK OAaHKOB MPOJAIOTCS MPAKTUYECKU 110 HOMUHAJIBHOW LieHe. MHorue GaHKH yXe He
MOTJIM HapaluBaTh TakuM oOpa3oM cOOCTBEHHbIE KamuTajabl. Ho uToObI pacTu mpaiblie, yBEIHMYHBATH
OIepaluy, UM HyKEH JONOJHUTENbHbIM aKIIMOHEPHBIN KanuTaJl.

B 1972 rogy «®epcT HAMIHA CUTH O3HK» yCTPOWJI 3BaHbIM Y)KUH JUIsl aHAJIMTUKOB LIEHHBIX Oymar,
npuyeM mopaswil Bcex Hamopuctocteio. K Bemmuaiimeit nocage Copoca, ero He npuriacuiau. Ho
MIPECIOBYTHIM YKUH NOOYIMI €ro K akTUBHBIM JeiicTBUsAM. OH Hamucan JOKJIaJ] HoJ Ha3BaHueM «Jleno o
pacTymmx OaHKax», B KOTOPOM JOKa3bIBalJl, YTO XOTs ceiuac akiuu OaHKOB — HEXOJOBOW TOBap, OHU
BCKOPE CTaHYT XOJOBBIM, BOIIPEKH PAacX0XUM MHEHUSIM. [IpnypounB myOauKanuio 10KIa1a K yCTPOEHHOMY
06aHKkoM ykuHY, COpoc M3JI0KHUJ CBOM apryMEHTHI B IOJIb3y MOKYNKHM akuui. OH ga)ke NOpeKOMEeHI0Ball



http://xerurg.ru/

oubruomexa mpenidepa - WWW.xerurg.ru
HECKOJIBKO TpeycCreBaommx OaHkoB. Yepe3 HEKOTOpoe BpeMsi Kypc
0aHKOBCKHX aKIuii Havdas pacTd, 1 Copoc nmoayuusi SO-poneHTHY0 MPUObLTb.

[lepeBopoT B 0AHKOBCKOM JieJI€ O3HAMEHOBAJ HA4aj0 KPeAUTHOro Oyma 70-X, KOTOPBIA MUTAN POCT
W CIUSHUSA aMEPUKAHCKHUX Kopriopamnuii B nepuoa 6yma 80-x. B mogHOM COOTBETCTBHHM CO CBOCH Teopuein
pednexcuBHOCTH COpOC ONMPEAETUIT HAYallo Mepro/ia o IheMa B HOBOM UepeI0OBaHUM MObeMa U CIa/Ia.

BpisicHuUB Takke, 4YTO MHOIME CTpaHbl BOT-BOT COBEpIIAT 3IKOHOMHYECKHW mpopsiB, Copoc
CTPEMWICS. MPOHUKHYTh HAa PHIHKA aKIMKM WHOCTPAHHBIX KoMIaHui. Kakue MMEHHO CTpaHbl OTKPBIBAIOT
CBOM PBIHKH JJI1 MHOCTPAHHBIX MHBECTULUM, BBIABUTAIOT HOBBIM MOJUTHYECKHM KypC Ha S3KOHOMHYECKYIO
CTaOMIIM3AIUIO WM BEPHBI KypCy Ha phIHOYHBIE peopmbl?

Copoc Hanessicsi TOOUTHCS NPEUMYLIECTB ISl cebsi, urpas mno-kpynHomy. OauH ero ObIBIIMIA
COTpyIHMK cKa3zanl: «Kak BCSKMI XOpOIIMI WHBECTOP, OH CTAapaeTcs KYIMUTh Ha rpoil mnsTakoB». Ecmu
OTKPBIBAJIUCHh HEJOCTATOYHO 3peJible PHIHKK aKIHUH, M0oJ00HbIe phiHKaM @®panumu. Utamum win Snonuw,
Copoc cpa3y HauenuBaics Ha HUX. OH HaJEssCs OMEePeUTh IPYTrUX MHBECTOPOB HA CPOK OT MOJIyTroia a0
MIOJIyTOpa JIET.

[ToaTomMy OH cKyman SMOHCKHE, KaHAJCKUe, TOJUTAHJICKUE U (paHIly3ckue akiuuu Kakoe-To Bpems B
1971 rony uerBepTh Bcex akTuBOB (hoHAa Copoca ObuTa BIIOKEHA B AMOHCKHE akiuu. CTaBKa OKYIHJIACh C
JMXBOM, Koraa (GoH yIBOMI CBOM KamuTaJl.

Copoc u Pomxepc yraapiBasiu HyxHble akmuu. Kak-To B 1972 romy oIWH 3HAKOMBIA COOOITHIT
Copocy, u4TO 3aKphITHIi AOKJIAJ MUHUCTEPCTBA TOPrOBIM YyKa3blBaeT Ha pocT 3aBucumoctu CIIA ot
MMIIOPTHBIX TOCTaBOK TOIUIMBA, (POHA TYT K€ KyNWJ akuuu (up™m, MPOU3BOIAIIMX OOOpYIOBaHHE IS
HE(TSIHBIX MPOMBICIIOB, 3aHATHIX OypeHHEeM CKBaXXMH W J100brueil yris. YUepes rox, B 1973 roxy, apaOsl
Hanoxunu Ha CIIIA nHedTaHOE HMOapro — M aKIWK TOTUTMBHBIX KOMITAHWK B3MBUTH B IICHE 10 HeOecC.

B 1972 rony Copoc u Pomxepc npeaBuaenu Takke MpoI0BOJIbCTBEHHBIN KPU3HUC, U MOCTE MOKYTKU
aKIIM KOMITAHWK T10 MPOW3BOJICTBY MUHEPAIBHBIX YI0OpEHUH, 000pymoBaHus s ¢pepM U mepepadoTKh
3epHa 3apaboTaiy BIEYATISIONINE CYMMBI.

Hanbie — 6ombiie. B 310 ke Bpems Copoc u Pomkepc ymeno onpenenuin aMepruKaHCKUH BOSHHO-
MPOMBIIIJICHHBIN KOMIUIEKC KaK TMOTEHIIUAIBHO MPUOBLITBLHBIA 00BEKT WHBECTHUIIHIHA.

B okts6pe 1973 roga U3pannb ObLT 3aCTUTHYT BPACIUIOX, KOT/a €THINETCKass W CHUPUMCKas apMHH
HAaHECIU MOILHbIE YyAapbl II0 €BPEUCKOMY TrocynapcrBy. B mepBble nHM BoWHbl M3pawis Beln
00OpOHUTENBHBIE 00U, HEC MHOTOTBICSYHBIC TOTEPHU B AKUBOM CHUJIE, TEPSI MHOXKECTBO TAHKOB U CAMOJIETOB.
MHoroe roBopuiio 0 TOM, YTO U3paWibCKasi BOGHHasi TexHoJorus ycrapena. s Copoca cTajio siCHO, 4TO
aMepuKaHCKas ycrapena HU4yTh He MeHblle. M korma [leHTaron moiMer 3To, eMy HNPUAETCS MOTPAaTUTh
OTPOMHBIE IECHBT'H HA OOHOBJICHHUE CBOMX apCEHAJIOB.

MwuTe BHe3anHbIX NepeMeH Ha pbIHKe aKUWUn,
nepemMeH, ele HUKeM He 3aMeYeHHbIX

Ota uzaes kazanach OOJIBIIMHCTBY WHBECTOPOB MasloNpuBIeKaTeIbHOW. DUPMBI 1O TMPOU3BOICTBY
BOOPYKEHUH MOHECIIN MOCJIe BbeTHAMCKON BOMHBI Takue yOBITKH, YTO (PUHAHCOBBIC aHAJTUTUKU U CIIBIIIATH
0 HHUX HE XOTENH.

Opnnako B Havase 1974 rona Pomkepc cran ocoOeHHO BHUMATENEH K JaHHOW oTpaciau. OTKPBITHINA
UM TIOTEHIHAJ OOOPOHHOW MPOMBINIIEHHOCTH MoOymun Pomxkepca modTh naneine. OH OTHpaBWICS B
Bammnrron, neperoBopust ¢ unHamu u3 [leHtarona m oOBe3AMI MOIPSTYMKOB MHHUCTEPCTBA MO BCEH
Awmepuke. Copoc u Pomxepc Bce Oonbine yOekaanuch B CBOEH MpaBoTe. A JApyrue HE 3aMedalid, 4YTo
YIIyCKaIOT OIPOMHBIN KYIIL.

B cepenune 1974 roga dxopmx Copoc cran ckynaTh akiuu nojapsadukoB [lentarona. OH kynui
akin «Hoprtpon», «tOnaiitcn Diipkpadt» u " I'pymmait». XoTs aBuakommanuu «JIOKXumgy» yrposkana
nukBuaanusi, Copoc mocTaBwiI Ha Hee U B KOHIE 1974 rofa Kynui U ee akIuu.

On u Pomxkepc 3anonyunnu O6ecuieHHbIe cBefieHHs 00 3Tux ¢upmax. Bece oHM 3aKiII0UMIM KPYITHBIE
KOHTPAKTBhI, U €CIM ATH KOHTPAKTHI MPOJUIAT, MOTOK MPHObUIEH HE MCCAKHET €llle B TeYEHHE HECKOJIbKHX
JeT.

B nawane 1975 roma ¢dong Copoca cram WHBECTHPOBATH CpPEACTBa B (UPMBI, TOCTABIISIIONINE
AIIEKTPOHHOE O00OpYJOBaHME BOCHHOTrO HasHaueHMs. lloTepu M3pauiabCKOW aBUAIlMKM BO BPEMsI «BOWMHBI
CYJIHOTO JTHS» ObUIM BO MHOTOM BBI3BaHbI OTCYTCTBUEM 3 (PEKTUBHON IEKTPOHHON HEHTpaIu3alluu BOOPY-
YKEHUH, M3TOTOBJICHHBIX M MOCTaBICHHBIX apabam CoBerckuM CoOr030M.
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Copoc u Pomxepe B3suin 310 Ha 3aMeTKy. OHM ywIn TakXke U TO,
YTO COBPEMEHHOE 10Jie 00 BO MHOTOM M3MEHMIIOCh. BeCh COBpEMEHHBIN apceHal MpeAcTaBiseT co0oi, 1o
CYTH, IPOM3BEJIEHUE HCKYCCTBA: CEHCOPBI, PATUOYIIPABIIAEMbIE ApTUIUICPUIICKUE CHApAIbl U «yMHbIE
60MObI». 1 Bce 310 NOMKHO mpuHECTH Xopouue 1oxonsl. Copoc u Pomkepc ObuM MpaBbl, YTO OTPa3UIN
pactyme npuObLIN UX poHna.

B dem xe cekpeT ymenoro ucnoib3oBanusg CopocoM KOHBIOHKTYPHI?

Haunem ¢ GECKOHEYHOTO TepIIEeHUS.

[ToToM OTMETHM BBICOKOPA3BUTOE UyThE HA «30JI0ThIE KU PhIHKA. Bce UIYT 3TH KUIIBL, U Y BCEX
€CTb CBOM TEOpHUH, KaK cJenarh Mouck Oojyee ycmeumHsiM. Onnako Copoc, HACTPOMB CBOM AHTEHHBI Ha
Maseiiue JBUKeHHUs] (PMHAHCOBBIX PHIHKOB, BCE BpeMs MILET HEKUE 3arajJoyHble CUTHANIbI, KOTOPbIE MOTJIN
ObI IPUHECTH €My XOTs Obl MaJIECHUIIYIO MOJIB3Y.

Korna on ynaBnuBain curHai, oH MpsATal €ro 1 HUKOMY He OOBSCHSI, OYeMY OH JCHCTBYET B TOM, a
HE MHOM HaIPaBIICHUU, IPOBEPSIS CBOIO HHTYUIIUIO PRIHOYHBIMU PEaTTHSIMH.

OH 3HaJ, Ha YTO CIIOCOOEH.

JUJ1s 5TOr0 eMy MPUXOIMWIOCHh TOJIBKO U3 I'oJa B TOJ] CMOTPETh Ha JTHO MPONACTH.

I''TABA 9
Ckauvok «KBaHTyma»

B1975 rony xxopmx Copoc cran 3amereH Ha YoJul-cTpuT. TouHee, cTajla MpUBJIEKAaTh BHUMAHUE
ero HezaypsaHasi ClIOCOOHOCTD JeNaTh JeHbIU. Maio KTO COMHEBAJICS, UTO €T0 KAET 0oJbIIoe Oyayiee.

Annan Padasne, pabortaBmmii ¢ HuM B 80-¢ ronsl, ckazan: «OH ynopHo pabotan. beur mponm
1aTesieH U arpeccuBeH. Ctall IydliuM B cBoeM Jiene. B aTom OusHece He 0053aTeIbHO MBICIHUTD JIOTHYECKU
¥ BOOOIIE palMOHAIBHO. DTO MHTYUTUBHBIN Tpo 1ecc. B 3ToM Ou3Hece omyTuma pa3HHIA B OMBITE, U A
aymato, uto Jlxopmk obagan BceMyu He0OXOAMMBIMU KauyeCTBaAMM.

XOTs KOe-KTO Ha YOJUI-CTPUT Y3HaJl €ro mojyuiie, A octaibHoro mupa Copoc ocraBaics
MpakTUYecKu HeBUAUM. M Ha To ObUIM Beckue ocHOBaHMs. B oTiimune ot koH1a 80-x 1 90-X rofoB, B T€ THH
Ha KPYIHEHIINX WHBECTOPOB OOpalanu Majao BHUMaHUs. OUHAHCOBBIC U3/IaHUSI HE CTOJb PhSHO CIICIWIIN
3a BCEMHU MEPUMNETUSIMU Ha YOIUI-CTPUT U, CJIEIOBATEeNIbHO, MEHBIIE HWHTEPECOBAINCH M BbIIAIOIIUMHUCA
UTpOKaMU Ha (UHAHCOBBIX DPBIHKAX. JTO CEroJHS JUYHYIO JKU3Hb TaKUX JIOJCH H3Yy4aroT CTONb JKe
THIATENBHO, KaK U UX MOCITY)KHON CITUCOK.

Ho naxe ecnu Obl )KypHATUCTBI AelicTBOBaIM Hamopuctee, Copoc M OOIBIIMHCTBO €ro KOJIJIET Ha
Yomn-cTput muTanum K mpecce riybokoe HenoBepue. OHM Keladu KaK MOXXHO MEHbIIEH OIJIacKH.
VHBeCTUIIMOHHBIN OU3HEC CYUTANICS CYT'YOO YAaCTHBIM JEIIOM.

Bbonee toro, Ha Yomn-cTpuT ObITOBAJIO MHEHHE, YTO BHUMAaHKE TOCTOPOHHUX PAaBHOCHIIBHO CTJIa3y, a
BHUMaHHUE TMPECChl — JypHas YCIIyra, MpUATHAs MMOHAYaly, HO HEM30€KHO HHU3BEepraromias OM3HecMeHa B
npornactb. CYuTANIOCh, YTO XY/IIEE, YTO MOKET BBINACTh HA JIOJII0 HHBECTOpA Ha Y OJUI-CTPUT, 3TO YBUIETh
CBOWM MOPTPET HAa OOJIOKKE MOMyJIsipHOro >KypHama. CliaBa MMena CBOIO I[IEHY M HHOT/Ia OKasbIBanach
POKOBOIA.

[Mostomy [Ixopmx Copoc ocTaBajcsi B TEHH M HaXOJIWJ 3TO BechbMa ynoOHbIM. Ero nmaBumii apyr
Baiipon Bun rosopuin: «Hackonpko s momHio, JKOpIK HUKOTAA HE 3aHUMAJICA CaMOPEKJIAMOM, XOTs 3TO
MOTJIO IPUHECTH MY ONPEICTICHHBIE BBITOAbDY.

Ho 28 mas 1975 rona «Yosui-cTpuT JKOPHIID CIOBHO MpokeKTopoMm ocBetud [xopmxa Copoca B
XBaJICOHOU TIEpeIOBUIIE. YIKE caM 3aroyioBOK 1o3Boimit Copocy U3BeaaTh BKYC CIIaBBI:

«B Mupe OonpIIMX JEHEr: WHBECTUIUOHHBIN (DOHA HE MOANACTCS BESIHUSIM Ha YOIUI-CTPUT U
MPOLIBETAET U B TPYAHBIE BPEMEHA.

®oHd Copoca npuHocum b6onbwue npubbiiu UHOCMpaHuaMm, yrnasnueas CmpyKmMypHbIe
U3BMEeHEeHUA 8 3KOHOMUKe. KaK 3apa6ambleamb Ha riocmaekKkax opy>xus Mspaunfo».

[ToryouT nmu Copoca ctatbs B xypHaye? V3MeHUT 1 ero foito K gydmemy? OH caM omacalics, 4To
BHHUMaHUE TPECCHI ChITpaeT MPOTUB Hero, XoTs y Copoca ObLIM BCE OCHOBAHUS OBITH JOBOJBHBIM ITOU
crathedl. OHa peksiaMupoBaia He3aBUCUMOCTh MHeHHH Copoca 1o (MHAHCOBBIM BOIIPOCaM, YTBEpKIasi, 4YTO
MMEHHO CHA MPUHECIa OTPOMHYIO MPUOBLIB €ro (GOHTY.
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Bo Bpems nammcanus crathm Copoc mpeObiBal B CKBEPHOM
HacTpoeHuu. Korja xypHamucT «YoJuI-CTPUT HKOPHAID» yCaIuil €ro 3a HHTEPBbIO, HHBECTOP MOXKaJI0BaJICS
Ha XPOHHUYECKYIO0 OOJIb B CIIUHE, KOTOpasi, MO €ro ClioBaM, 000CTPSETCS MPH JIFOOBIX 3aTPYAHEHUSX B €T0
dbonge. «YmpaBieHue ACHbIaMH — OJWH W3 HambOosee 0e3KaJOCTHBIX BUIIOB OM3HECA, — C TOPEYbIO
ytBepxkaan Copoc. — Henb3s genath BuI, 4TO paboTaemib, W MyCTUTh BCE HA CaMOTEK, TIIATEIbHBIC
MOJICYETHI BEYTCS KaXIbIi boXUN TEHbY.

[Totom Copoc, 9TO yAUBUTEIHHO B CBETE €T0 NaTbHEHIINX HEBEPOSTHBIX M OECIPEPHIBHBIX YCIIEXOB,
MEeCCUMHUCTUYHO BbICKa3ajcsi o cBoeM Oynymiem: « Kro 3Haer, kak gonro ycmex OyneT COMyTCTBOBATh
Moemy ¢doumy? Mcropus maetr mpuMephl, Kak YIpaBISIOMIME TakuX (POHIOB Mporopaiu, U s yBEpeH, 4TO B
OJIMH JalleKO HEe MpEKpacHbI JeHb MPOrOpHUM U MbL. Sl MPOCTO HANEICh, YTO 3TOT JE€Hb HACTYNHUT HE
CETOAHS.

Crarbs HauMHaANMAach ¢ moprtpera ynbioaromerocss Copoca, Habmomaromero 3a rpadukaMu KypcoB
akiii Ha KommbloTepe. IIpomaka akumii OJHOM OYEHb M3BECTHOM (HUPMBI 1O TMPOU3BOACTBY
CTpoiimMaTepuasioB Oblia B MOTHOM pasrape. OH 0XKHUJal pe3Koro MaJeHus UxX Kypca. A HHCTUTYLHOHAJIbHbIE
MHBECTOPHBI CKYMaiK KaK pa3 T€ aKlUM, KOTOPbIe OH MpojaBall.

— TlocMoTpuTe, KaK PHINIYT 32 HUMH TpacT-oTaenbl 0aHkoB! — cmesuics Copoc, — He ycmen s
MPEAJIOKUTH K MPOJIaXKe MAKET ITUX aKIMM MO I[EHE Ha MOJITYHKTA BBIILE, YEM Ha MPOLUIBIX TOPrax, Kak ux
YK€ BBIPBIBAIOT U3 PYK!

Uepes HECKOJNBKO HEAENb KypC AITHX akiui ymam, 49to gano Copocy HEIJIOXYyH OalTaHCOBYIO
npuOBLIL. A HE B MEpy PETHBBIC MOKYIaTeau oHecau yobITku. KakoBa mopans ceit 6acau? [IposiBnennas
CopocoM HE3aBUCHMOCTh CYXICHUN OblJIa OOBIYHBIM 00pa30M JIEHCTBUH.

BocxBansis Copoca u Pomxepca, «YOmI-CTpUT JKOPHAIDY BOCKIULATL: «MHOro JeT 3Ta mapouka
JEMOHCTPUPYET Aap MOKYNaTh aklMHU J0 TOro, KaKk OHM BOWAYT B MOJy, W MpOJAaBaTh UX HA BEPILIUHE
MOMYJISIPHOCTH Y HMHBEeCTOpoB. Kak mpaBuiio, OHM HE 3aHUMAIOTCS aKUUSMH, CTABIIMMHU MOMYJISPHBIMU
Cpeou  KPYMHBIX  B3aWMHBIX  HMHBECTHIIMOHHBIX  (DOHIOB, TpacT-OoTAENOB OaHKOB W  JIPYIHX
WHCTUTYIIMOHAJIBHBIX NHBECTOPOB, €CJIM TOJILKO HE UTPAIOT HAa UX MOHUKEHHEY.

[TotoMm cnoBo B35 cam Copoc: «Mbl UCXOAUM U3 MPEANONIOKESHHS, YTO OUpkKa Bceraa ommbaercs,
MO3TOMY KOINHUPOBAHHE KOTO-TMO0 Ha YOII-CTpUT OOpekaeT Bac Ha Heyjady. BONbIIMHCTBO TaMOIIHUX
AQHAJIMTUKOB TIO0 aKIHUSM BBICTYMAIOT 3aypsSAHBIMH PEKIAMHBIMU areHTaMH MEHEIKepoB (pupM, crmchiBas
CBOM JIOKJIaJIbl U3 TOAOBBIX OTYETOB KOPMOpALM WK APYT y Apyra, ¥ O4€Hb PEeIKO OOHApyKUBAIOT HEYTO
JNEUCTBUTEIBHO CTOSAILLIEE).

UYro xe ocraercs xopmxy Copocy?

OH BoJIeH pa3BUBATh CBOE HE3aBUCUMOE MbllieHue. Y oH Bcernaa npeycnenan!

KpymnHble HHBECTOPHI ¢ TPEBOroil HAOII0JaIN 32 YMEHbIICHHEM CTOMMOCTH CBOUX aKTHBOB BIIBOE 32
1973 u 1974 roxapl. B To xe Bpemst Copoc npeycneBai, 1o6uBmmch npupocta Ha 8,4% 3a 1973 u na 17,5%
3a 1974 ron.

Pobept Mumiep, Toraa noBepeHHbI momoutHUK Copoca, BCIIOMHHAET, 94To COpoc-yMen «HaXOIUTh
LIEHHbIE UJIEH, HE CTABILKE PACXOKEN MYJIPOCTHIO, U BUAEI MPOCBETHI B CBUHIIOBBIX Ty4ax... OH TOYHO 3HaJ,
MoueMy CJeIyeT WIM He cieayeT Mokymath akiuu. [pyrum tamantom Copoca ObLIO yMEHHE Cpasy
BBIXOJUTD U3 ONACHBIX CUTYyalUii».

Opnoit u3 m3moOnenHbix urp (onma Copoca Obiia urpa Ha moHMKeHHEe. OH 3aMETHJI, YTO
UCHBITBIBACT «3JIOPAJCTBOY», IPOJaBasi B UTPe Ha MOHIKEHUE aKIIUU KPYIHBIX KoMIaHui-(paBopuToB. DoHJ
UTpaj MPOTUB HECKOIBKUX BEIYIIUX WHCTUTYIIMOHAIBHBIX MHBECTOPOB U MPOAai OOJBIINE MAKEThl aKIUN
XOpOIIIO M3BECTHBIX Kopropaiuii. B utore kypc 3Tux akiui pe3ko ymaj, 4To MpUHECTo (HOHIY HeMasblid
TOXOI.

PbiHOK akumin Bceraa 3abnyxxpaeTcs, Nn0O3TOMy,
KONMUpYs KOro yrogHo Ha Yonn - CTpuT, Bbl 06peyYeHbl Ha Heyaady

Urpa Copoca Ha akuusaX KOCMETHYECKOTO TMraHta "OWBOH'" CUMTAETCsS KIACCHUYECKUM MPUMEPOM
W3BIICYCHHSI TIPUOBLIN W3 UTP Ha MOHWKeHHe. UTOObI Chirpath a 3Ty urpy, Copoc 3aKiIrouni KOHTPAKT Ha
nokynky 10000 akumii kopriopanuu o peiHouYHOM 1eHe 120 mosmapos 3a mTyky. [loToM Kypc akumii yman.
Yepes nBa roga Copoc BBIKYMWJI 3TH aKIUU OOpaTHO MO IeHe... 20 I0JUTapoB 3a IMITYKY, TOYHO CIenys
CTapod MyJPOCTH TMOKyHaTh Ha rpoil msaTakoB. M3 pasnuiel B 100 mommapo 3a akiuio GoHA 3apadoTait
okono mwmrnona. Copoc cienal 3T0, YJIOBUB OOIIYIO TEHICHIIMIO: 33JI0JITO JO MajeHUs 00beMa MpoJax
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«DWBOHA» OH TOHSI, YTO CTaperolee HaceJIeHUe CTpaHbl OyAeT MOKynaTh
HaMHOI'O MEHbIIIE KOCMETHKHU.

Copoc ¢ ynoBoibcTBUEM TOSICHSIT: «B cinyuae ¢ «9UBOHOM» 0aHKM HE MOHSUIH, YTO MMOCICBOSHHBIN
OyM B IPOM3BOJACTBE KOCMETUKH 3aBEPUINIICA, TOCKOJIBKY PHIHOK OKa3aJiCs HACBILIEH, a JACTIM 3Ta epyHJa
HU K 4eMy. DTO €lle OJHO Ba)XHOE U3MEHEHUE, KOTOPOE OHU HE YUJIN.

Copocy yaanoch MPEABOCXUTUTh MOTOK CIMSIHUN Kene3Hoa0pokHbix komnanuii B CIIIA. A korga
npyrue npounmnn Hero-Mopky moszopHoe GamkporcTBo, Copoc cymen 3apaboTaTh Ha MyHHIMIIATLHBIX
o0nHranusx, BIMYIIEHHBIX TOPOJCKUMHU ciiy:kOamu. Bbiam, koHeuHo, U HeyAaud. MHoraa oH BKIIaJbIBaj
CIIMIITKOM MHOTO JICHET B aKIMH, CTOMMOCTh KOTOPBIX Obla 3aBbIlIeHA Olarogaps UCKyCHOW pekiiame
MEHEeKEpPOB KommnaHui. Axkunn «Onu-BEeTTH», HAIIPUMEDP, OH KYIHJI TOJIBKO OJlaroapsi JTMYHON BCTpEde C
pykoBoAaCcTBOM Kommanuu. BrmocnenctBum Copoc coxanen o0 3Toi omepanmu: akiuu «OIUBETTH»
PacXOIUIUCh HEBAXKHO.

HeBpironHpIMU OKa3alMCh M CIEKYJATHUBHBIE CIEIKH C BaJIOTOM, a TakKXK€ OMIIMOHBI HA aKIHH.
Komannma Copoca-Pomxkepca motepsia 750 Thicsd Ha aknusax «CHpedr 3JIEKTPHK», ONTMOOYHO CIPOTHO-
3UpOBaB OBICTPBIA POCT Kypca aKLUMH KOMIIAHUH 10 MPOU3BOACTBY MOJYIPOBOAHUKOB. Poskepc mosicHsI:
«3ITO MPOCTO TOT CAMBIN CITydail, KOrJja HECOCTOSITEIbHBIN aHAJIN3 COBIAJ C MOKYNKOW HECKOJIbKUX MEJIKUX
KOMITaHMM 110 TPOU3BOJCTBY IOJIYIPOBOAHUKOB BMECTO OJHOU KPYITHON.

U Bce ke pazpaboTtanHas MU cucteMa cpabateiBaia. Eciou Hagano 70-X i1 MHOTHX Ha Y OJUT-CTPUT
3aBepIIMIOCh TadeBHo, /xopmk Copoc cran npusTHeIM HckitodeHneM. C sHBaps 1969 roxa no nexadpb
1974 axumm dhoHIa BEIPOCTH B IIEHE TIOUTH BTpoe, ¢ 6,1 MiH. 10 18 mutH. momutapoB. Kaxapiii puHAHCOBBIN
roJ| 3aBepLialics C MOJOKUTENbHBIM canbao. Muaekc 500 kpynHelmux komnanuid CIIA 3a sTtor mepuon
BBIPOC TOJIBKO Ha 3,4%.

B 1976 rony dhonn Copoca Beipoc Ha ((1,9%. [Totom, B 1977 roay, korna unaekce Joy-/lxoHca yman
Ha 13%, ¢ponn Copoca Bbipoc emie Ha 31,2%.

B konue 1977 u nauvane 1978 romoB Copoc u Pomxepc cHOBa pemmiau MOKyHaTh aKIHMH
MPEATNPUITHI BHICOKOW TEXHOJIOTUH M OOOPOHHON MPOMBIIIICHHOCTH, HA3JI0 OBITOBABIIEMY Ha Y OJUI-CTPUT
HE)KEJIAHUIO CBS3bIBaThCs ¢ HUMH. bapron Burrc u3 «Mopran sua Crennm» yrBepxkaaer: «He 3a0biBaiite,
YTO KOTJa HAIllUM Mpe3uIeHTOM OblUT MOoOOpHUK mpaB uenoBeka Jxummu Kaprep, J>xopok patoBant 3a 3Tu
aKIMM elle 3a IMOJITOpa roja J0 TOT0, KaK OHU BOUUIM B MoAy Ha Yoiui-ctput». Copoc pyran cebs 3a
OTI03J]aHKNE, HO Ha CaMOM JIeJIe OH OJIMH OOpaTuII TOTJja BHUMaHUE Ha 3T aKIUH.

B 1978 romy ero ¢oHa mokazan mpUpPOCT CTOMMOCTH akTuBoa Ha 55,1%, mosenst ee mo 103 muH.
nomnapoB. Ha crnenmyromuii ron ¢gounm Beipoc Ha 59, I'/u, MOIHAB CTOMMOCTh CBOMX aKTHUBOB 10 178
MUTMOHOB. CTparerusi Ha MOKYINKY aKIUi MPpEANpUATHN TEepeoBON TEXHOJIOTMH OMpaBiana ceds u He
MIPOSIBJISUIA MTOKA MPU3HAKOB yCTAPEBAHUS.

B 1979 rony Copoc mepenmenoBan cBoil ¢ona. Temepb oH HazpiBanicsi «KBaHTYyM» — B 4ecThb
OTKpbITOTO ['elizeHOeproM MpHUHIIMIIA HEOMPEACICHHOCTH B KBAHTOBOM MEXaHUKE. DTOT MPHUHITUI TJIACHT,
YTO HEBO3MOXXHO TOYHO MpEJCKa3aTh MOBEICHWE MUKPOYACTHUI], YTO COBMajaaio ¢ yoexnenuem Copoca B
TOM, YTO PBIHKHM MOCTOSHHO MPEOBIBAIOT B COCTOSHUM HEOMPENEICHHOCTH M W3MEHEHUH, 4TO MO3BOJISET
JieNnaTh IeHbI'M, UTHOPUPYS OYEBUHOE U CTaBs Ha HeoxkuaanHoe. DoH mpeycneBall HACTONBKO, YTO B3UMA
MIPEMHUIO 32 KyPCOBYIO Pa3HUILY ITPU MPOJAKE CBOMX AKLUH.

Korma HekTo 3apabarbIBaeT CTONBKO JeHer, cKoibko JIxopmk Copoc, HEM30€KHO BO3HMKAIOT
BOIIPOCHI O TOM, BCE JM €ro JEHUCTBUS 3aKOHHBI. COpOC €KEroJHO MPEACTABIATI OTYETHI O ACATEIBHOCTH
¢donna Komuccuu no rieHHbIM OymMaraM u Oupskam, U OHU HE a3y HE BbI3bIBAJIHM CEPbE3HBIX HAPEKAHU.

Onnako B koHie 70-x pasmanoch U cepbe3Hoe oOBuHeHue. Kommccus mopana ma Copoca HCK B
OKpYXHOIT (henepanbubli cyn Hbro-Mopka 1o oOBMHEHMIO B MaHHIYIAIMHE KypcoM akuuil. Tounee, emy
MPUIKCHIBAIM MOILIEHHUYECTBO M HapyllleHWe MpaBuil (enepaqpHOr0 3aKkOoHa O IEHHBIX Oymarax,
HAIPABJIEHHBIX IPOTUB MaHUITYJISILIUH.

CornacHo ucky Komuccun, Copoc 3anu3ui kypc akuui «Kommnerorep caiidncuc» Ha 50 1IEeHTOB 3a
aKIMIO HaKaHyHe OOBSBJICHUS MyOIUYHOM MOANMCKY Ha HUX B OKTsA0pe 1977 roga. OH sikoOBI Belea CBOEMY
OpoKepy aKTUBHO MpojiaBaTh akluu komnanuu. bpokep nponan 22400 akuuit u3 40100, yto cocrasuiio 70%
Bcex mpoaax akuuid «Kommnbrotep caiidncuc» 11 oktsiOpst 1977, kak yrBepxaaiock B ucke Komuccun.

Komuccus yxaspiBasia Takke, 4TO paHee OOBSIBICHHAs LI€HA IMPEIJOKEHUS OCHOBBIBANACh Ha
«3aHIDKEHHOW» IIeHe 3aKIIOYUTENBHBIX TOProB Toro AHs, 8.375 mommapoB 3a mTyky, ¢onn J[xoHca,
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HEeKoOMMepuecKkast opranm3anus u3 Kanmudopauu, npeqiarasinas akium, B
utoHe 1977 roga cornacuiiach IpoJiaTh NOJITOPAa MIJIJIMOHA CBOMX aKIIM HA OTKPBITBIX TOPrax, a OCTaJlbHbIE
MoJITOpa MWUIMOHA aKUMii — KoMmaHnuu «KoMIbloTep calidHCUC) IO TOM K€ IIEHE, YTO CJIOXKUTCA Ha
oupke. [Ipeamonaraemas MaHUTTYJISAIMSA MOTIa 000HTUCH (DOHIY B 7,5 MIIH. JOJIJIApOB.

Komuccus yrBepxkaana, uro ¢pona Copoca kynuin 155000 akumii y menempkepa Gonaa, a apyrue 100
THICSIY aKUUK y APYrux OpPOKEpOB IO 3aHMKEHHBIM 1IeHaM. B J1leHb TOProB M B TE€YEHHE MOCIEAYIOLIETO
mecsia Copoc 0100pui MOKYNKY eme 75 Toicsiu akuuil «KoMmbioTep caiiancucy, 4To0Obl yaepkaTh LeHy Ha
ypoBHe 8.375 moiapoB 3a aKIMIO WU BBIIIE U TEM CaMbIM «IIOO0YIUTh IPYTHX JIMID) MOKYINATh 3TU aKIUH,
KaK TJaciii OOBUHEHUS, BBIIBUHYThIE Komuccuei.

CyneOHbIl TIpoliece 3aBEepIIWICs MOANMMCAaHNEM MHPOBOTO corJiamieHus, B koropom Copoc He TpHu
3HaBaJl, HO MU HE OTBepran 3Tu o6BuHEHHA. OH MOHSI, YTO OTKphITas Ooprda ¢ Kommccueir morpedyer
CIIMIIKOM MHOTO CWJ M BpeMeHH. B omHOW W3 KypHalbHBIX cTarted 3a 1981 rom mpuBoauiauch ciioBa
Copoca: «Komuccust He MOIJIa MOBEPUTH, YTO KTO-TO MOXKET JIEUCTBOBATh CTOJb YCIEIIHO, KakK s, HE
JOITyCKasi P 3TOM HapyLIEHUH 3aKOHA, TO3TOMY BBIMCKHBAA JIO0YIO 3aleTKy».

®onpa Onerucpa Jxonca nz Kamdopuun taxxe nogan uck Ha Copoca, 0OOBUHSS €0 B HAHECEHUHU
(boHly 3HAYUTENBHBIX YOBITKOB IyTeM 3aHIKeHUs Kypca akuuil. OpHako ¢oun u Copoc HpULUIA K
MHUPOBOMY COTJIAIIEHUIO, N0 KoTopoMy Copoc yIJIaTWiI KOMIEHCAIUMI0O W pa3Mepe OAHOTr0 MHJIJIMOHA
nosutapoB. Ho stu ncku He octaHoBwin Copoca. boinee TOro, oHM HUYYTh HE MOBJIMSUIM Ha POCT €ro
J0X0JI0B

Copoc npeycrnen Ha BaTlOTHOM pbiHKe. OH Ipojall aHriniickue GyHTbl HaKaHyHe MaJIeHusl X Kypca.
OH aKTUBHO TOPTOBajJ AHTIMHCKUMHU TOCYJApPCTBEHHBIMU OOJMUTALMSIMHU, TAaK HA3BIBAEMBIMH 30JI0TO00-
pe3HBIMU OymMaramu, KOTOPbIE IMOJIb30BAMCH OOIBIINM CITPOCOM, TaK KaK UX MOXHO OBLJIO MPUOOPETATh 1O
gacTsaM. Copoc Kymui 3TUX OOJHUraIyii, mo ciayxamM, Ha MUJUIMAp] J0JIIapoB, 3apaboTaB cpasy okoio 100
MUJITHOHOB.

B 1980 romy, uepes 10 ner mocne co3manust ¢ouaa, Copoc noOwmics HEOBIBAJIOrO MPHPOCTA
ctoumMocTd akTuBOB — Ha 102,6%. K ToMy BpemeHM uX LieHa BbIpocia 10 381 muH. pomnapoB. JInunoe
cocrosinne Copoca k koHiy 1980 rona onenuanocs B 100 MitH. 10i1apoB.

[To uponuu cynpObl, OCHOBHYIO BBIrOJy oT TajaHTa Copoca, IOMHUMO CaMOro MHBECTOPa, MOTydyaln
HECKOJIBKO OOTaThIX €BPOIEHIIEB, T€ CaMble JII0IU, KOTopble BHecaH B (oHa Copoca CTOIb HEOOXOTUMBIN
NepBOHAYAIbHBINA KanuTal. «Ham yxe HezaueM ObUIO JeNaTh dTUX JIIoAeH OoraTeiMu, — ckaszan [[xummu
Pomxepc. — Ho MBI crienanu ux mpsiMo-TakKy TOITHOTBOPHO OOTaThHIMM.

I'/IABA 10
[yxoBHbIN KpU3unc

K xonny 70-x ronos, xa3anoch, Copoc Bo3Heccsl Ha BeplinHy ycnexa. [lo kaHoHam kaHpa, OH MOT
OBl paccmabuThCA W JIOCTHYH IylIeBHOro paBHOBecus. He Tyr-To Obuto! Eciam ero pomurenu oGoskamu
ceiHOBeH, To cam Copoc, HampoOTUB, HE MOT YJAEJIUTH TOTO K€ BHUMaHHs cBoel cembe. OH ObUT BeeLeno
MOTJIOUIEH paboTOM U MPOBOAMI MaJIO BPEMEHH C JKEHOI, a eIlle MEHbIIIE C JeThbMH.

B 1977 rony ero 6pak nan tpemuny. 1o cioBam Copoca, «s HETHKOM CIUICS O CBOMM (POHIOM; OH
KU OTAEIBHO OT MEHS, a 5 JKUTh 0€3 Hero He MOT, s 3aChINall U MPOCHINaics ¢ (POHIAOM... OH 3aMEHST MHE
m000BHHUIIL. S TBITAJICS MOAABUTH CTPaX Mepe]] BO3SMOXKHBIMU yOBITKAMU H TIpocdeTamMu. Mosl )KU3Hb TOTAa
ABIISTIA COOOM KaJIKOE 3peIInLIe».

UYepes roxa, B 1978 rony, cynpyru craiu )KUTh pa3ieibHo.

B ToT %€ 1eHb OH Ciy4aitHO BCTPETHII ABaANaTHABYxXJIeTHIO Chlo3eH Bebep, ¢ koTopoil He3a10aT0
0 9TOr0 MO3HAKOMHIICS HA OJHOM M3 3Ba-HEIX 00enoB. Ee oren Gbur m3BecTHBIM B Hbro-Hopke
(dhabpukaHToM CyMOK, 00yBM M akceccyapoB K HHM. CprO3eH H3ydaja B bapHapa-KoulemKe HCTOPHIO
HCKYCCTBa, a moToM nomoraina Mapky Potko u Bun-nemy ne Kynunry, padoraBmum Ha ctynuu «XX Bek-
®okc», cHUMAaTh JOKyMeHTalbHble (QuibMbl. Copoc cxasall, 4To pa3bexajcs C >KeHOH, M MIpUIJIacui ee
noobenars ¢ HUM. Yepes naTh jetr oH u Cpio3eH Bebep coueTanuch 3aKOHHBIM T'PaXXJIaHCKUM OpakoM B
CayrxsMmnToHne Ha ocTpoBe JIOHr-AisieH .

B 1979 rony Copocy 6buto Tonbko 49 ner. OH He Hy»KAaJlcs B JeHbrax, HO Meperpy3ku Ha paboTe
CTaJld JIOCTaBIATH €My HeMaible cTpanaHus. QOHJ HACTOJIBKO pa3poccs, YTO MPUIUIOCH HaHUMAaTh Bce
HOBBIX CIYXalllMX: C TpPeX 4YeJNOBEeK IuTaT BeIpoc 0 naBeHaauatu. Copoc pabortan yxe He B TECHOM
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IPYKECKOW KOMITaHUH, TJIe eMy NPUXOAWIOCH 00IMAThCA C OAHUM-/IBYMS
coTpyaHukamu. Ternepp XJIOMOT MpUOABHIIOCH: MPUXOIUIOCH AEMUTHCS OTBETCTBEHHOCTHIO C IPYTMMH, a
3TOM CIIOCOOHOCTBIO OH OBLT 0/1apEH, M0 MPU3HAHUIO HEKOTOPBIX COTPYAHUKOB, 00JIee 4eM CKPOMHO.

Uem Ooubliie A€HEr, TeM OOJIbIlIe PEIIeHUH MPUXOAUIIOCh MPUHUMATh O TOM, KyJa UX BKJIQJbIBATh.
[Tpu oOnnuu mpUBIEKaTEIbHBIX aKIUK OBUIO HENETKO B 3TOM pazobpatbes. la u Pomxepc cran pazapaxarb
ero. Panple OoHM ynakuBaJld CBOM Pa3HOIIACHS MHPHO, HO TENeph B3aUMHBbIE OOUABI NMPOPHIBAIUCH
HapyXKy. Pomxkepc OblT HE B BOCTOpPre OT HEOOXOJIUMOCTH PYKOBOAMTH CTONb KPYIHBIM (hoHmoM. Pa3peis
npousoren, korga Copoc nomeITancs BBECTH HOBOTO MapTHEPa, KOTOPOro OH MOT Obl CO BPEMEHEM C/IeNaTh
CBOUM mpeeMHHKOM. Pomxepc Bctanm Ha AbIObl. «OH He 0700pPHI HUKOTO M3 MOMX HM30paHHUKOB, J1a U
BOOOIIIE HE TepIie] HUKOTO PAoM ¢ coboi, — roBopmi Copoc. — OH OYEHBb YCIOXKHSUI KU3Hb JIPYTUM
JOJSIMY.

[IpumMedaTenbHO, YTO MAPTHEPHI PACCTAIUCH B CTOJb ycenemHoM At Hux 1980 rony. B mae Pomxkepce
nokuHyn (oux. 3abpaB cBou 20% ot mpuumTaBuielics npemMud B 14 muH. nomutapoB. Ha momio Copoca
npuxoamnoch 80%, win 56 MUIIITMOHOB.

Odunmansaas Bepcus yxona Pompkepca cBoauiaachk K ToMy, 4yTo (POHI yepecuyp pa3poccsi, U OH ObLI
BBIHYKJICH TPATUTh CJIMIIKOM MHOI'O BPEMEHH Ha pa3lyMbs, KOTJa JaBaThb MHOTOYHCIEHHBIM CIy>KAallIUM
OTIycKa wiu npubaBku K xanoanbto. Hu Copoc, Hu Pomkepc HUM pazy He rOBOPWIM O MPUYMHAX Pa3iaga
nyonuuHo. B kpatkoit Gecene co MHO#M Pomkepc Takke He mokenan KonaThesi B mponuioM. [lo ero Tony s
MOHSJI, YTO BOCHOMUHAHMS OBUIH €I11e CIIMIIKOM CBEKU U TOPBHKH.

Copoc 3amgaBain cebe BOpOC, CTOUT JIM 3aHUMaThCs OM3HecoM aanblie. JleHer oH 3apaboTtan OoJbliie,
4eM CMOXKET NoTpaTuTh. PyTHa Hanoena. OH ycTal urpaTh 4y>KUMHU JA€HbIaMH, PyKOBOJUTh MHOXECTBOM
ozei, KoTopbix HaHUMal He cam. M qst yero? Urto B3amen? I'ne pagoctu xku3nu? Copoc npu3HaBaj, 4To
OH «Kak-To meperopem». Ilocie 12 ¢aHTacTHUECKH yNAYHBIX JIET, NPOOMBIINCH HAaBEPX, OH MOHSJ, YTO
KU3Hb MHBECTOPA MTPOCTO HE YJIOBJIETBOPSIET €r0 KaK JINYHOCTD.

«K 1980 rogy, korza s y’xe He MOT CKpBIBaTh CBOM YCIIEXH, MEHSI OXBaTHJI HEKUH JYXOBHBIN KPU3HUC.
S cnpammBan ce0si, paau 4ero s JOJKEH TepHeTh -CTPaJaHUs, €CIM He MOTY HACIaJAUThCS COOCTBEHHBIM
ycnexom? S noipkeH BKyLIATh IUIOABI CBOETO TPy, MyCTh Jake MPHUIETCS 3ape3aTh KypHIly, HECYIIYIO
30JIOTBIE STAIIA.

JlyxoBHBIN Kpu3uc oTpaswics Ha faenax Copoca. OH CIMIIKOM CHEIINMI C BBIBOJAMHU, U MHOTHE HH-
BECTUIIMH OKa3alHuCh HeyAauyHbIMU. OH CIIMILIKOM J0JTHU He 0OHOBIISUI mopTdens akTuBoB. OH 101roe BpeMs
MOJTy4aJl CBE/IEHUS OT BBICOKOIIOCTABJICHHBIX JIUI, HO TETIEPh YacTO 0Opalnaics K HeKOMIIETEHTHBIM JIFOJISIM,
BO BCSKOM Cllydyae, €CJlId BepUTh €ro Kputukam. B camom jgene, oH mnojonry OecenoBan c
MIPAaBUTEIIbCTBEHHBIMH YMHOBHUKAMH, OCOOCHHO C IpeJcenaTesieM COBeTa YHpaBIIOMUX (eaepanbHOi
pesepBHOU cucteMbl [Tomom Bonkepom. « Ecim oOpamartbes 3a coBeTamu, Kyjaa HHBECTUPOBATh JIEHBTH, K
YUHOBHUKAM, — OTMeYaj KpynHbIi HHBecTOp J[[kxeppu MaHosmoBHYM, MO3/HEE CTAaBLUIMN COTPYIAHHUYATH C
dbongom Copoca, — B KOHIIE KOHIIOB OKa)KETECh B 0OTaICIIbHEY.

Jlerom 1981 roga nukto He ayman, yto Goua Copoca okaxercs Ha Menu. Ho MHOrue mckpeHHe
oracajuch 3a COCTOSIHUE Jea QoHaa. A 3aTeM HACTyHHJ KpaxX pblHKa (enepanbHbix obmuramnuii. [Ipomgemsl
Copoca Ha 3TOM pbIHKE 0003HauUMIHCh emle B koHie 1979 roxa, korna [lon Bonkep pemmn nepenoMuTh
xpebeT nHQIAIMKU. YUeTHble CTaBKU NOACKOUMIH ¢ 9 10 21% ronoBeix, 1 Copoc pe30HHO PELIWII, YTO 3TO
BpEIIHO CKa)KeTcsl Ha SKOHOMHUKe. Korna ieToM 0XHUBHICS PHIHOK (enepanbHbx obnuramnmii, Copoc Hauan
ckynath ux. JlonrocpodHble KazHaueHCKHe 00s3aTeNbCTBA, CPOK MOTAMICHUS KOTOphIX Hactyman B 2011
roqy, B uroHe nokynamu 3a 109% ot HomuHanbHON ctouMocTH. HO K KOHIly JleTa MX Li€Ha ynajia JMIIb 10
93%.

Copoc 3aHMMain cpencTBa MO0 KPaTKOCPOYHBIM YUYETHBIM CTaBKaM, KOTOPBIE BIIEPBBHIE IPEBBICHIIN
MPOLEHTHI MO JOJITOCPOYHBIM KpEAUTaM. JTO MOAPHIBAIO 3KOHOMHUKY CTpaHbl, BhIHYkJ1ass OPC nmoHmwxkarh
YYETHBIE CTaBKH, YTOOBI YCHJIUTH CIPOC Ha TPABUTEIbCTBEHHBIC IIeHHbIe Oymaru. OJHAKO 3KOHOMHKA
MIpoJIepKajlach HAMHOTO J10JIbIIIE, YeM paccuuTbiBall COpOC, M yUYETHBIE CTABKH MOJICKOYMIIM €I1I€ BbILIE.

V¥ Copoca 6butn Bce BO3MOKHOCTH CBECTH OajlaHC MO oneparusiM ¢ ¢peaepaabHbIMU OOIUTalsIMU C
MOJIOKUTEIBHBIM CaJIb0, XOTSI OH UTpall Ha 3aeMHble cpeacTBa. [loka mporeHT no oOnuranusmM ObUT BbILIE
MPOIIEHTA MO0 OAHKOBCKUM KpeAuTaM, OOJMIralMyd MOTJIH HpUHOCUTH NpuObLib. Copoc 3anuman mox 12%
ronoBeiXx. Ho ecnm oGmuranuu npurocunu 14%, a nHorna paxe 15%, TO MPOLEHTHI MO KPATKOCPOUHBIM
KpenutaMm nojackouminu A0 20% roJoBbIX, YTO MPHUBEIO K MOSBICHUIO HEraTUBHOTO CallbA0, M MPUOBLIH
ucuesnu. 3a rox Copoc motepst oT 3 1m0 5% Ha kaxaol oOmuramuu. [Io HEKOTOPBHIM OIlEHKAaM, 3TO
00o1LI0Ch ero kaueHTaM B 80 MUJLTHOHOB.
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Becb B monrax, OH MBITANCS yAEpKaTh CTPYXHYBIIMX KIUEHTOB.

Heckonbko OCHOBHBIX HHBECTOPOB U3 EBpOIBI pemmim u3bsaTh CBOM cpeacTBa U3 ¢pouna. OauH MOMOUTHUK
Copoca BCIOMHHAJ, YTO «OH YYyBCTBOBaJ ceOsi pa3douThiM. EMy cl0BHO HaBsizaau OOW B HEBBITOJHOU
ob6cranoBke. OH IPUTOBApUBAET, YTO HEUETO JIeJIaTh HA PBIHKE, ecii 00sAThcsa O0omm. OH ObUT TOTOB K HEH
IICUXOJIOTMYECKH M 3MOLMOHAJIBHO, @ €ro HMHBECTOpbl — HeT. OH NOHSJ, YTO IpylNa HEHAJEKHbIX
WHBECTOPOB ObLTAa €ro axwuiecoBOM msaToi. Ero Oecrnokounu Heyaayu, OECIOKOMIN YOBITKH, HO BCE 3TH
NEepeKUBAHUS HE CPaBHATCA C HCMBITaHHBIM COpPOCOM pa3ouapoBaHHEM B JIOJAX, OPOCHBIIMX €ro B
TpyAHYI0 MUHYTY. OH a)ke MOJyMbIBaJl, HE TIOpa JIU YXOJUTh U3 OU3HECay.

Kax Hu ctpanno, npeackazanue Copoca 0 craje B 3KOHOMHUKE OIIITh OKa3aJloch BepHbIM. Ho 310
MIPOM3OIILIO JIIIbH Yepe3 IIECTh WU AEBITh MecsieB. Ero mporHo3sl naryOGHOro BIMSHUS BHICOKHX YUYETHBIX
CTaBOK HAa PKOHOMHKY ObUTM OOOCHOBaHHBI, HO COBLTUCH JHIb B 1982 romy, korma camomy Copocy yxe
JI0CTaJIOCh Ha OPEXHU.

Crpananus u pacrepssHHOCTh Copoca yCHIMBAIUCh Ha MPOTSHDKEHUH BCEro KoummapHoro sera 1981
rojia, ¥ MMEHHO TOT/Ia KPYIHBIA OU3HEC-KypHaJ OIyOJIUKOBalI O HEM JIECTHYIO IEPEIOBHUILY, ONUCHIBAsS €r0
KaK MHBECTOPA B IPEBOCXO/IHBIX CTEMEHSX ,— KaK pa3 HaKaHyHE JIETHETO IIPOBaJIa.

B urone 1981 roma Copoc mpeactan mepen MmyOnauKoi Ha 0010kKKe «HCTHUTBIONMIHI WHBECTOPY.
Psnom c ero yneibaromeiicst ¢pusnonoMueii kpacoBanachk (pasza: «Benuuaiimumii B Mupe MHBECTHLIMOHHBIN
ynpasisitomuin». [logzaromnoBok rnacui: «/xopmx Copoc HH pa3y HE Tepresl yObITKOB, a €ro yCHeXH
BHYIIAIOT YBa)kKeHUE. MBI pacCKa)keM O TOM, KaK OH YJIOBHJI HOBBIE TCH/ICHIIMU B UHBECTUIIMOHHOM OHM3HECe
B 70-X rogax v B UTOT€ CKOJOTHII JINUHOE cocTosiHUE B 100 MIJJTMOHOB JTOJIIAPOBY.

CyTb cTaThu cBOAMIACH K YTBepxkaeHuio, uto Copoc — cymep3Be3na B OuzHece. «KakoB bopr B
oonemom teHHuce, Jkek Hukmo3 B rombpe m ®Ppen Actep B ueuetke, — TakoB Jlxopmk Copoc o
WHBECTULIMOHHOM OHM3HECE».

Crartps mosicHsa, kakuM oopa3zom Copoc 3apabotan cBoe coctosiHue. MiMess akTuBoB Bcero Ha 15
MWLTHOHOB B 1974 rony, ¢ponn Copoca k xoniy 1980 roga Beipoc 10 381 munnona. «3a 12 jier, ynpapmusis
JIEHbIaMU TaKUX KIWEHTOB, Kak ['enpapunr u [Iupcon u3z Amcrepaama win 6ank Pormmumnsaa B Ilapuke,
Copoc Hu pa3y He 3aBepinan (pUHAHCOBBIA Toa ¢ yObiTkamu. B 1980-m ¢oHn mokaszan BreyaTIsIOIINe
temnbl pocta: 102% 3a roa. Copoc npeBpaTHil NOUIIMHBI HA IPUPOCT KalUTalla B CBOE JIMYHOE COCTOSIHUE,
orieHMBaeMoe npuMepHo B 100 MUJUTMOHOB JOJIIIAPOBY.

UYurarensm cratbu Copoc MOT MOKa3aThCsl 3arajikod, BOJIIEOHWKOM, XpaHSIIUM CBOM CEKPETHI B
ryOOKOH TaifHe, JIOBKa4OM, HO He OeCUeCTHBIM, a YMHBIM, AK€ CIHMIIKOM YMHBIM 4YeJIOBEKOM. ABTOP
ctatbu oTMeTu1: «K okyTeiBatomieit Copoca atMocdepe TAMHCTBEHHOCTH 100aBUM TOT (pakT, YTO HUKTO HE
3HaeT, 4To OyzeT aenarh Copoc Jayblie U Kak JOJTr0 OH OyAeT 3aHMMAThCS MHBECTUIIMOHHBIM OM3HECOM.
[TockonbKy OH ympaBisieT OPIIOPHBIM (POHIOM, OH HE 00s13aH perucTpupoBaThcsi B Komuccnu no 1eHHbIM
Oymaram u Oupxxam. OH uzberaer npodeccuoHANbHBIX OMP)KEBUKOB Y OJUI-CTPUT. bu3HEeCMeHbI, 3HarOImNe
€ro JIMYHO, MPU3HAIOT, YTO HUKOT1a He ObUIH 0cOOEHHO OJMM3KHU ¢ HUM. YTO ke KacaeTcs ClaBbl, CI0KUIOCH
o0I11ee MHEHHUE, YTO OH B Hell He HyxnaeTcs». Copoc U3-3a 3TOH MEPEOBUIBI TOTOM JIOJITO OTKA3bIBAJICS
JaBaTh MHTEpPBbIO >KypHalny «VHcTuthlomua wuHBecTop». HamHoro mozxe oH 3ametun: «Eciau B
JEMCTBY€ETE Ha PBIHKE, 3HAUUT, BBl ACUCTBYETE AHOHUMHOY,

Kak xorenocs Copocy ocTaThCsi B TO JI€TO aHOHMMHBIM! BMECTO 3TOro OH HEOXHIAHHO MPUOOpET
cTatyc OOIIeCTBEHHOTrO jaeArens. Benuuaimmii B MUpe MHBECTHIMOHHBIM YHPaBISIOMUN C OTPOMHBIM
TPYAOM YIIPaBJIST TOBEPEHHBIMH eMy KanuTanamu. JletHue yObiTkH riay6oko panwiu ayury Copoca. Kak
orMeTH )xypHan «Popoe» ot 12 okTsa6ps 1981 roga, «mup, He 3HABIIUI O ero TpuyMdax, HepaBHOIYIIEH K
ero Heygauam». biaromapsi ynoMsiHyTOW BbIII€ MEpeloBUIlE, MUP MHOroe y3Han o Tpuymdax [[xopmxka
Copoca. U Bce neto cieaui 3a HUM.

Hapacrana yrposa otkpsiToro 0ynra xiaueHToB. X0oTs Copoc He pa3 jetan B EBporry, 4To0BI OTrO-
BOPUTH OJTHOTO KPYIHOTO MIBEHIIAPCKOT0 MHBECTOpA OT BbIXoJa U3 (poHMa, TOT Bee ke MOKUHYIM ero. Benen
3a HUM yuuid apyrue. Oaus u3 ObIBIIMX cOTpyAHUKOB Copoca BcrioMuHaeT: «OH BHEpPBbIE CTOJKHYJICS C
TEM, YTO NPEJaHHbIE pAaHEEC KIMEHThl W MapTHEpPHl NOKUAAIOT €ro B TPYAHYIO MUHYTy. Tem J€TOM OH
IyOOKO pa3ouyapoBaiCs B JIFOASX, KOTOPBIM OH 3apa0oTall CTONBKO JCHET 3a mpenbiaymue 10—I15 mer.
[Tporiecc U3BATHS CPEACTB OOHAXKWII BCIO YSI3BUMOCTh (POHAA, M JOJITO€ BpeMs IOCIE 3TOr0 OH HE
3aHUMAJICSl aKTUBHBIM MIPUBJICYEHUEM CPEICTB ».

1981 ron oxazancs s ponna Hauxyamum. Akinn «KBantyma» ynanu B nueHe Ha 22,9%. B nepsbrit
(u moka mocneaHuit) pa3 ¢hou 3aBepuiwi roa 6e3 npuObu. MHOTHE KITUEHTHI (OH/Ia OKAa3aIUCh TEMH, KOTO
OJMH 0003peBaTeNb OKPECTHJ «IETYYHMMH HcKarelasiMu ycrnexa u3 EBpombry. Onu 6osuucs, uro Copoc
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yTpaTUJI CBOKO OBLIYIO XBAaTKy, M J0Opas TPeTh WHBECTOPOB IMOKUHYIA
¢dona. Ilosmuee Copoc mpu3HaABaj, YTO HE MOXKET BHHUTHh HUX 3a 3TO. YXOJ ATHX HWHBECTOPOB ype3al
cpencTsa GoH/a HAMOIOBUHY — 110 193,3 MITH. T011apoB.

Ha stom (one neynuButenbusl peun Copoca o cBoeM yxone u3 OuzHeca. OH OWiIcs HaJ perieHueM
BOIIPOCA, UTO K€ eMy JenaTh. M mombITancs n30aBUThCSA OT Beex KiMeHTOB. [1o kpaiiHeil Mepe, OT TeX, KOro
CUMTAJ TOTEHI[UAIBHBIMU J1€3€PTUPAMHU.

[Ipunuio BpeMst IPUHATHCS 3a KHUTY, KOTOPYIO OH JaBHO XOTed HanmucaTh. OH Jaxe mpuayMan eu
pabouee HazBanue. Copoc cobupasncs Ha3BaTh ee «MIMmepckuit Kpyr».

TI'JIABA 11
UMnepckun kpyr

[Tocne Bcrymienust Ponanbna Peiirana Ha gomxHOCTh mpesuaeHTa B siHBape 1981 roma Copoc ¢
MHTEpecOM HaOIIofan 3a TeM, KaK MpPe3uJACHT-CTOPOHHUK HEOKOHCEPBATHBHOTO Kypca, YTOOBI MOOUTHCS
nobensl B HOBOM TMpoTtuBocTosiHuM ¢ CoBerckum (CO030M, MPUHSIICA YBEIWYMBATH BOCHHBIE PACXObI
AMepHKH, He TMOBBINIAs HanoroB. Kak oTpasurcs 5Ta HOBas MOJMTHKA HA aMEPUKAHCKOW HKOHOMUKE?
CraHeT 11 OHa Ha4aJIOM HOBOTO LIMKJIA «IIObEM-CIIa»?

[To muenuto Copoca, 3To BroiaHe Morjio npousoiTtu. TeneobospeBatens Axam Cmut nompocun Co-
poca MOSICHUTh, KaKUM 00pa3oM OH Y3HAeT O Haydalle O4epeTHOro MUKIA «ImoabeM-crany. «Komokompumk
3BOHUT, KOTJ[a BBl YUTAETE YTPEHHIOK Ta3eTy? — cbsa3BuiI Cmut. — Kak Bce 3T0 BBITTIAIUT? »

[Ipexne Bcero, ormerun Copoc, MOAOOHBIE NMKJIBI HAYMHAIOTCA HE Kaxawlid AeHb. Ho HoBas
MOJINTUKA, KOTOPYIO OH OKPECTHI «HUMIIEPCKUM KpyroM Pelirana», oOemiaeT MpuUBECTH UMEHHO K 3TOMY.
[TomoGHBIN UMIEPCKUil KpyT, ONarogaTHBIA Ui NMpeOBIBAOMUX B IEHTPE W MaryOHBIA i nepudepun
BCEMUPHON CHCTEMBbI, OCHOBaH Ha CHUJIBHOM JOJUIape, CUJIBHOM aMEpUKAHCKOW SKOHOMHUKE, PaCTYIIMX
YYETHBIX CTaBKaxX, OIO/PKETHOM JeUIMTE W II€HAaX Ha HEIBIWKUMOCTh. B wmrore, mo muHenuto Copoca,
«TpollecC pPAa3BUBAETCS IO HApACTAIONICH, HO OH HEYCTOMYMB M TPHU HU3BECTHBIX YCIOBHSIX MOKET
00paTuThes BCATh. [109TOMY HMeEeT MEeCTO Pa3HOBUIHOCTD ITUKIIA KIIOABEM-CIIAI.

Oury3unazm Copoca He COBCEM IOrac, HO €ro He XBaTallo Ha MPOJODKEHHE MOBCEIHEBHOTO
pykoBojcTBa oneparusamu Gorma. OH 3HaJ, 4TO JOJDKEH Nepenars (GOHI B HAIEKHBIC PYKH, MPEKAE YeM
OTOWTH OT JEIl.

IToutn Beck 1982 rox OoH MOCBATHJI IMOMCKaM ITOAXOJSAIIETO IS DTOro 4ejioBeka. Hakonern, oH
oOHapyXusl ero B ganekoM Iutate MwunHecota. J[kum Mapkec Obul Toraa 33-JI€THUM BYHIEPKUHAOM,
VOPAaBIISIONUM KPYITHBIM B3aWMHBIM WHBECTUIIMOHHBIM (DOHIIOM TIOJ Ha3zBaHuWeM «Aii-/[u-Oc mporpecun
dang» B MunHeanomnuce. Mapkce oTHIOIb He ObuT eHTsieM. 3a 1982 rox ¢ouz Beipoc Ha 69% u qoctur 150
MJTH. JIOJUIApOB, OTIEPEIMB BCE OCTAJbHBIC B3aMMHBIC HHBECTHUIIMOHHBIE (hoHIbI. BriepBrie Copoc u Mapkec
BCTPETWJIMCH B Ha4aJle ro/ia, a BCero Ha npoTsukeHuu 1982 rona onu BeTpevanuck 15 pas.

Kaxnpiii pa3, kornga Copoc 3aaBajl MOJIOJOMY YHPaBISIOLIEMY, CBOETO POJa «Pa3MHUHKY JJIS yMay,
Mapkecy Kaszaloch, 4TO €My BOT-BOT mpemjoxaT paboty B ¢ouae Copoca. Ho mepen 3TuM OH mporien
cBOcOOpa3Hble KypChl, BO BpeMsl KOTOPBIX MACTHUTBIA WHBECTOP H3OMIPSJICS B KOHTPOJIBHBIX BOMPOCAX,
CHOBA U CHOBA cIIpaluBasi ce0si, MPaBUIBLHO JIU OH CJeJal, OCTAHOBUB BBHIOOP Ha ByHAEepKUHE co CpeaHero
3anana.

— JopaK TOTUYHO MBICITUT, — cKaszaln MHe Mapkec BecHoi 1994 rona, BEIOpaBIINCH B KOHIIE AHS
U3 CBOEro MaHX3TTEHCKOro o¢wuca Ha [lapk-aBeHIO, OTKyJa OH PYKOBOJIUT ONEpalHsMU COOCTBEHHOTO
WHBECTUIIMOHHOTO (oHga. — OH 4acTo MPOBEPSIET, CIIPABUTECH JIU BBl C €r0 00S3aHHOCTSIMHU. A WHOT[A...
XOUeT Y3HATh XOJ Balllel MBICTUM M Ballle YMEHHE BBIOMPATHCS W3 HMHTEIUICKTyaJIbHBIX JIOBYIIEK. OH
npenaraeT OMM3KHUI K HBIHEUTHEH CUTyallud SKOHOMHUYECKUHN CIIEHapUil W MOJPOOHO OMHCHIBAET ero. A
MMOTOM T'OBOPHUT: YTO BBI C/ICTIAETE B TAKON CUTYyaIHH?

YT06bI UrpaThb, HY>KHO ObITb FOTOBbLIM K CTPaAaHUIO

Jlaxxe 3aHMMAasICh aKTUBHBIMU MOMCKaMU 3aMmecTuTens, Copoc Bce BpeMs MOAYMBIBAI O TOM, YTOOBI
MPOI0JDKATh pabOTy HEMOJIHBIA JeHb. Mapkec modtu He coMmHeBajcs, 4To Copoc MpOCTO XOYET CHATH C
ce0s1 yacTb 00s3aHHOCTEH. «YTOOBI HE BBIXOAWUTH U3 UTPHI, HYy’)KHA TOTOBHOCTH TEPIETh OOJb», — YacCTO
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rosopui eMy Copoc. Mapkce uyBcTBOBaj1, 4To Copocy Hajoena 3ta urpa.
On uckan 3amMecTuTeNs. «S1 monararo, ero mepBsIM 3aMECTUTENIEM CTal UMEHHO s», — qo0aBisgeT Mapkec.

Kak ObI kpacouHo HU omuchiBan cBoW cTpamanus Copoc, B 1982 romy ero ¢onn Oonee dem
npeycnen. Kak u npenckassiBan Copoc, nonutuka Peiirana nmpuBena K yKperieHUIO SKOHOMHUKH, U JIETOM
(VMHAHCOBBIE PHIHKM HAadYajdd WTPY Ha TMOBBIMICHWE, TaK KaK yYETHBbIC CTAaBKH YyIIalld, a Kypc aKIUi cTaj
pactu. Bece nonsnu, yro nuki Betynui B ¢asy noasema. K koniy roga donn «Ksantym» Beipoc Ha 56,9%,
YBEJTUYUB CTOMMOCTH akTHUBOB co 193,3 muH. 10 302,8 MiH. gosapoB. Copoc NMpUOIU3UICS K MTOKa3aTeNsIM
1980 roma (381,2 muH. gomnapoB). M Bce e OH XOTeNT OTOUTH OT Jiesl. XOTs Obl Ha HEKOTOPOE BPEMSI.

Mapkec mpuctymun k padore 1 stHBaps 1983 roma. Copoc ympapiisul MOJIOBUHOW BCEX aKTHUBOB
doHma; Opyryro MOJOBUHY OH pasiuenus mexay 10 apyrumu meHemxkepamu. OTIyY4EeHHBIM OT omeparuii
BHyTpH CIIIA, Mapkec 3amemian Copoca B MeXIyHapoAHbIX HHBecTULIMAX. MTak, Copoc Tpyauiics BIIOJICH-
761, Mapkec BOBCIO, a TpU APYTUX MEHEKepa MO-MPEeKHEMY >KapUIIUCh B ONEPAIIHIOHHOM 3alie.

Xota Copoc oromien B TeHb, €ro BKIaa B padoTy (oHma octaBancs HemanbiM. OH MO-TIPEXXHEMY
IIPOBOAMJI MHOI'O BPEMEHM 3a TpaHUIEil: MoJTopa Mecsla B KOHLE BecHbl B JIOHAOHE, 1O MecdAlly Ha
HansueMm Boctoke u B EBporne ocenbto. Jlero on nmposoaun B CayrxsamnTone Ha JIoHT-AneH.

Copoc m Mapkec Hemnoxo cpabotanuch. Copoc 3aHMMAJICS MaKpPOAHAINW30M, HCCIETYS OOIIYIO
KAaTUHY COOBITHI; MEXIyHapoJaHas MOJUTHKA, (pUHAHCOBas MOJUTHKAa B Pa3HbIX CTpaHax, KojeOaHus
ypOBHSI MHQJISAINK, YYETHBIX CTAaBOK M BAJIOTHBIX KypCOB; Ha J0JK0 Mapkeca BbIlajai MOUCK OTpaciiel 1
(bupM, KOTOPHIE MOTJIU BBIUTPATH OT 0KHUJIABIIUXCS ITEPEMEH.

Hampumep, ecnu oxxugancs pocT ydeTHbIX cTaBok, Copoc Benen Mapkecy ONpeneinTh ys3BUMBIC
oTpacid, 4YTOOBl TPOAAaBaTh Ha TOHIDKEHUE akKuuu dTUX oTpacieid. Copoc HCHOIB30BAT MpPUEM
WHBECTUPOBAHUS B JIBE KOMIIAHUU B KaKI0W oTpaciu. Ho He B mro0bie 1Be kommanuu. OnHa JOMKHA OBITh
Jydlied KOMIIaHWEW B cBoed oTpaciu. Ee akuuu, kak BeyleH, MOKyIaJIUCh Yallle U PaHbIIe OCTaJIbHBIX,
9TO BEJIO K POCTY UX Kypca. Jlpyras IoipkHa ObITh XY/IIeH KOMITAHUEH, ¢ HAnOOJbIIeH 330 KEHHOCTBIO U
C CaMbIMU XYIIIMMH OaJaHCOBBIMHU TOKa3zaTeslsMH. MHBECTHIIMM B 3Ty KOMIAHHUIO JaBajd HAWITYUIIyIO
BO3MO>KHOCTb MOJIYYUTh OOJIBLIYIO MPUObLIb, KOT/Ia €€ aKIUU, HAKOHEL-TO, TOHAaJ00ATCsl UHBECTOpaM.

BbiOGupas akunm B otAenbHOM OTpacnu, NoKynam Te,
YTO NpUHaAnexar ABYM KOMMaHUAM, HO He JII00bIM, a XyALIen n ny4luen

[TepBbie ueThipe Mecstia 1983 roga ObuTH 1711 Mapkeca cBOero pojia «KyJbTYPHBIM IIIOKOM». 3a 3TO
BpeMsI HOBHUOK OCO3HAJI, YTO «3TOT OJIATOPOAHBIN Majblii 1al MHE BCE — CBOOOAY, sUTIACTh, JCHBIH — U
BEPEBKY, UTOOBI TOBECUTHCA".

Kaxnoe yrpo Mapkec mpozenbiBai OAUH U TOT K€ PUTyall, MHOTJa B BaHHOM, HHOTJA MO MyTHU Ha
paboTy: oH HaOpachIBal CIEHAPUI BO3MOXKHBIX COOBITMH JHS Ha (puHAHCOBOM pbhIHKE. OH Ompenesnsit
«TpeaenbHbIe OKUAAHUI) U HA UX OCHOBE pellall, YTO UMEHHO HY>KHO MOKYIIaTh.

[To oxonuanun ToproB B Hero-Hopke Copoc u Mapkec mpo1oJpKaiun KonaTbes B Oymarax HepeaKo
710 TIOJTYHOYH. «ITO KPYXKHUJIO TOJIOBY, HO CHJIBHO BbhIMatThiBajo. [Jxopmx Copoc o6samaer crmocoOHOCThIO
MMOHUMAIOIIIE CMOTPETH, KOT/Ia BBl UTO-TO OOBSICHSIETE, U BOBPEMS 33J1aTh HABOISAIINI BOIIPOCY.

Copoc ycTpanBai nepBoMy HOMOIIHUKY HEMHJIOCEPIHBIE JIOMPOCHL, CIIOBHO CTYJCHTY Ha JK3aMeHe.
«Tp1 mpuayman 3a yTpo 4to-HHOYAb HOBeHbKOe?» — Copoc HepelKo Ha4MHAaJl C 3TOT0 BOMPOCA, a IOTOM
HU3BEprajl BOJOMAJ BOMPOCOB, BBIMCKHMBAs MajeWiryro omuOKy B paccyxaeHusx Mapkeca. Tor
BCIIOMHUHAET 00 3K3eKyluu Tak: «OH BCerja UIIeT ysS3BUMbIE MECTa, BCETa MbITACTCSI HAMTHU MPOTUBOPEUHs
B CJIOBaXx JIPyTHUX.

JIKopIK crapaercs Moka3aTh, YTO PBIHKH BEAyT ceOs BOMPEKH BAllUM OXUAAHHUSM. J[omycTuMm, s
paccYMTHIBAIO HA POCT Kypca akluii 0aHKOB, U €CJIM OH MasaeT XoTh HeHanoaro, Copoc ropopur: «/laBaii-ka
MEPECMOTPUM HAIIU IPEIIOJIOKEHHUS, €IIe Ppa3 BbIICHUM, MOYEMY Thl 3TO CHENall, IOYEMY PELIWI, YTO
MPOU30HAET WMEHHO TaK, a IIOTOM IONpoOyeM yBsS3aTh O3TO C JICUCTBUTEIHHBIMH PHIHOYHBIMHU
MOKa3aTEeISIMI.
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Copoc, BBICTYIaBIIMi TTOHAYAy B Ka4€CTBE UTPAIONIECTO TPEHEpa,

MOCTEIIEHHO CTal JAeMCTBOBaTh MapKecy Ha HEpBbL: «Beap KaxkeTcs, 4yTo 3a Bac BCe BpeEMs KTO-TO aymaer. 1
HY’)KHO IIOCTOSSHHO COOTBETCTBOBATb €r0 MECTKUM HWHTEIUIEKTyaJbHbIM CTaHAapTaMm. OJTO JaXke He
NEeAAHTHU3M, a NPUIUPKH, MOCTOSHHBIE IPOBEPKH, YTO, B KOHIE KOHIIOB, OYE€Hb, OYEHb YTOMMTEIBHO.
Hepenko BBl nenaere MMEHHO TO, YTO OH, KaK BaM KaKeTCs, OXHUAAET, a MOTOM OH 3asBIIETCA U
BBITOBAapHUBAET, KaK yYUTENb HEPAAUBOMY YUEHHUKY: Thl HUYETO HE TOHSJ, S UMEN B BUAY COBCEM JIPYTroe€.
Bb1 BKOHEI[ COUTHI C TOJIKY, TOTOMY YTO PAHBLIE-TO AyMaii, OyATO BCE OHUMAETE NPABHIBHOY.

«Y Hero Jerko MOpTUTCsS HACTPOEHUE. A TO IOCMOTPUT HA BAaC TAK NMPOH3UTENIBHO, TOYHO JIa3€pOM
npoibeT. OH BceX BUAUT HACKBO3b. Hy)kHO, 4TOOBI BbI BCe BpeMs ObUIM MOJ PYKOM, HO €My U B I'OJIOBY He
NpPUIET, YTO BBl MOXKETe M 0e3 Hero cienaTrbh BCe, KaK HaJg0, MHA4e roBOpPs, OH Bac mpocto Tepnut. Kak
OyZATO BBl — CYIIECTBO HU3IIEro mopsaaka. EnuHCTBEHHOE ero TpeboBaHHME — BEPUTh B TO, YTO BbI €My
TOBOPUTE, U IOCTOSHHO IPOBEPSATh U NEPENPOBEPATH CBOM ClOBA. [HOrzna OH mepecaiavBacT U 3a4acT
BOIIPOCUKH THUIA: ThI IO-IIPEKHEMY BEPUILIb B TO, YTO CKa3all MHE Buepa? »

Copoc cKyn Ha OXBAJIbI U HE JIIOOUT BO3AaBaTh MO 3aCIyTraM, €CIIM MHBECTHIIMU OKa3bIBAIOTCS yau-
HBIMU. Mapkec yTBepxkaaer: «Pabora ¢ HUM — Kak BeuHbId Ooil. OH BooOpakaeT, OyATO 3TO MPOCTO
OoubIiast UTpa, a Bellb 3TO SKOHOMHKA, a He ammupen! Bamr ycrex n3Mepsiercsi B Jojulapax M IEHTax, BaM
IUIATAT 32 BBIUTPBILD).

Ho pa6ora ¢ CopocoM MOKET U KPY>KUTh royioBy. [I71st eBa mepenarnyBIIero nopor TpUALATHIETHS
Mapxkeca o6pa3 xku3Hu Copoca, MATKO BbIpaXkasichb, ObLI MajonoHsATeH. OH C YJOBOJBCTBHEM BCIIOMMHA,
Kak ofHax bl Copoc MpUriacui ero Ha 3aceJjaHue coBera ynpasisoomux Gonaa B Upnanauro. Cosemanue
COCTOSJIOCh B CTApUHHOM 3aMKe, B TOM CaMOM, KOTOpBbIH no3jaHee nocetus Ponanba Peiiran B OBITHOCTB
npe3uJeHToM. «ATMocdepa Tam OblUla yIUBUTEIbHO packpenouieHHoi». Ilocne yxnna Mapkec ¢
U3yMIIEHHEM cilyman, kak Copoc Jerko MepexoauT C OJHOrO s3blKa Ha APYroi, B 3aBUCUMOCTU OT TOTO,
TOBOPUT JIM TOT WJIM UHOM YIPABJISIOMINUN Ha aHTIIMICKOM, (DpaHITy3CKOM M HEMEIIKOM.

Ho cymectBoBana omacHOCTb MOJNAThCS THIHO3Y TeHUs, padoras 0ok o 00k ¢ HuUM. «OH Mor
HACTOJIBKO MPEBOCXOANTH BaC MHTEIUIEKTYaJIbHO, YTO €CIH OBl BBl MOAJAINCH M HAYaIX TMOIAKUBATh EMY,
3TO HE MPHUHECIO OBl HUYETO XOPOIIEro HU BaM, HU eMy, — 3ameuaeT Mapkec. — Eciu Obl BB cKazanu: s
Xxo4yy cTtaTb BTOpbIM CopocoM, AyMmMaTb O MHPOBBIX MpoOjeMax, POXKAaTh BEIUKUE WJIEH, YIPABIATH
OTPOMHBIMHU MAKETAMM aKIUI U JIeJaTh BCE 3TO TakK, KaK JIeJaeT OH, — SICHO, YTO OH ObI HE MOTEPIIEs ITOrO.
Moxet ObITh, ceiiyac (B 1994 romy) eMy HyXHBI Takue COTPYJHUKH, HO TOrJa OH. B HUX BOBCE HE
Hyxnajics. XKenanue craTh MOX0XKHMM Ha HETrO PaclieHMBAIOCh KaK CUTHAJI TPEBOTH, MO0 €CIIU Bbl BCEPHE3
CUUTaeTe ero o0pa3LoBbIM OM3HECMEHOM, TO OBICTPO yOEQUTECh, UTO MPOCTO HE MOATOTOBJIEHBI JUIs 3TOU
poIm».

B 1983 rony Copoc u Mapkec noHHaIM MJI0/bl ycrieXxoB. AKTUBBI (hoH1a Bo3pociu Ha 24,9%, unu
75,41 MnH. nonnapoB, JOCTUTHYB cyMMbl 385 532 688 nosnapos. B Tom xe rony xopax Copoc sxeHumncs
no Bropoii pa3. Ero nHeBecroii crana 28-netuss Creiozen Bebep. Ecnu Beputh razeram, Copoc onosaan Ha
COOCTBEHHYIO CBaIb0y, YBIEKIINCh UTPON O TEHHHUC.

B npecce onmchiBany U Ipyroil meKkoTauBbI MoMeHT. Hamo ckasarb, Copoc MOT JIeTKO M30eKaTh
€ro, OTPENEeTUPOBAB LIEPEMOHUIO 3apaHee. Kak nmucaiocs B psijie cTaTel, Korja YnHOBHUK cripocui Copoca,
TOTOB JIM OH TMOJEIUTHCS C HOBOOpauHOU BceMu 3eMHbIMU Osiaramu, Copoc nobsensen. OauH U3 ChIHOBEN
Copoca mpoBe JaJ0HbIO TI0 TOPIy, B IIYTKY MOKa3bIBask OTILY, MOJ, mpoiaii, 6orarctBo! Copoc ObICTpO -
OTJISIHYJICSI ¥ CIIPOCHJI B3IJISIIOM CBOETO ajJBoKaTa YWibsAMa 3ei0Oens: eciiu s MOBTOPI0 TPaTUIMOHHYIO
KIISITBY «B TOpE€ U PaJOCTH HAJEeNATh T€0sl BCeMHU 3eMHBIMU Ojaramu», 0Os3bIBaeT JIM OHA MEHS OTAATh BCE
Chrozen? 3elibens cnac moJI0KeHHE, IOKavYaB TOJI0BOM U MoKa3aB 3TUM Copocy, YTO YTBEPAUTEIbHBINA OTBET
eMy Hu4yTb He mnoBpenuT. [l mnepectpaxoBku Copoc Bce ke mnpoOopMoTan Mo-BeHrepcku: «B
COOTBETCTBUM C paHee BO3HHUKIIMMHU OO0s3aTeNIbCTBAMM Iepell MOMMH HacienHukamu». Ilocie storo
LEPEMOHUS TPOJI0JIKATIACh, KaK OOBIYHO.
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Ecimu 1983 rox okasancs ycnemHslM, To 0 1984 rome sroro He

ckaxenrb. PoHJ BBIPOC, HO TOJBKO Ha 9,4%, nocturnys 448 998 000 nomnapos. Huszkue npuObLu npuBenu
K HaCTOWYHMBBIM Ipoch0am ympaBisonmx «KBaHTymMa» CHOBa BO3IJIaBUTH MOBCETHEBHYIO paboty (oHfa.
Copoc cornacurcs. B koniie nera on coodmun o0 3Tom Mapkecy.

— HpaBuTcs MHe 3T0 UM HET, HO s KallUTaH KOpalJisl U MPeIBUKY HaJBUTAIOIIMICS JeBATHIN Bajl. B
Oypio y IITypBaja CTaBAT CaMOro JY4YILIEro, CamMoro OINBITHOIO U PEHIMTEIBbHOro Kopmuero. l'oBops
OTKPOBEHHO, €CJIU BBIOMPATh U3 HAC JBOUX, TO ITOT KOPMUUN — 1.

YTo MMEHHO OH MOJpa3yMeBall MO/ «1eBAThIM anoM >? [lo cyTu, peus 1IIa 0 KpU3UCE aMEepUKaH-
CKOM SKOHOMHKH, BBI3BAHHOM IpOBOAMBIIEHCS Peliranom ¢ Havyama 80-X ro/l0B MOJUTHKON pocTa OrOj-
’KETHOTO JiepuunTa IPU CHIXKEHUH ypoBHs HajoroB. [1o muenuto Copoca. CIHIA oxunan riayO6okuit ciaf.

Mapxkec BcomuHaet: «Hampsbkenre B Mupe Bce Bpemsi Hapactano. Jloinap 6e3ynepxHo poc. Peii-
raH MO-IPEXHEMY YBEPSUI, YTO 3TO XOPOLIO, YTO MOJJIMHHAS CUJIA CTPaHbI 3aKI0YEHA B CUJIBHOM BayltoTe. A
Jxopx Copoc onacaiicsi, 4To ap IpOCTO Pa3opPBET MEPErPEThI KOTE.

Copoc 00BbsBUII O HAaMEPEHHUU HAHATH JIBYX HOBBIX yIpaBisitoliux. [lo ero MHeHuto, ujeanbHas
OpTaHu3aIys TOJDKHA COCTOSTh U3 4—35 Mpo(hecCHOHANOB, CIIOCOOHBIX 00eCTIeUnTh HEOOXOUMYIO TITyOuHY
OLICHOK ¥ JIMCUUIUIMHY, HETOCWIBbHYIO JJIi OJTHOTO WJIM JIBYX 4elOoBeK. Mapkec, eciM MOXKeIaeT, MOXKET
OCTaThCs U BO3IJIaBUTh OJMH U3 0TAesoB. Ho Mapkec pemwn yiuTH, cuuTasi, 4To €ro 3aTUPAIOT U YIIEMIISIIOT
3aKOHHbIe nosHOMOYMs. OAHAKO OH 3HAN, YTO «10 cyTH, J[Kop/pk Obul mpaB. MHOra Mo HOYaM y MeHs
roJI0Ba pacKaslbIBajlach, HO OXBAaTUTh Bce 51 HE MOT. CTOJIBKO BCETO HAaBAJIMIIOCh...»

Mexny Tem, Copoc THIaTenbHO aHanu3upoBasl padboTy 10 ocTajabHBIX YNPaBISIOUNIMX B MOMCKAaX
CBEXUX mojkperieHnid. Cpeau mpouux BCIUTBLIO U uMst Aana Padasis.

— 51 ObLT IEpBBHIM B CIIUCKE KaHIUAATOB, — rOBOPUT Padasis.

C 1980 mo 1984 rom oH OBIT COOUPEKTOPOM IO HCCIENOBAaHUSAM B (upMe «ApPHONIBI 3HJ
bneiixpenep», rae Copoc tpyauics B 60-x u Hauane 70-x rogos. B nexkadpe 1992 rona Padasnb BepHyncs K
brneiixpenepy B KadecTBe CTaplIEro BUIIE-NIPE3UJCHTA, TUPEKTOpa IO OOIIel CTpaTerud U CTaplIero
YIPaBJIAIOLIETO 110 IIEHHBIM Oymaram.

B nauane aBrycra 1984 roma Copoc pemmn BcTpetutbes ¢ Padasnem nuano. Panee oHM HUKOT/IA HE
BCTpevanuch, XoTs Padasrnp Obur Hacheiman o6 ycmexax Copoca. Kto-To- w3 ympaBmstonmx (oHIOM
no3BoHMI Padasnio u cooOuimi, 4To OHM peKOMEHAYIOT ero 3aMmectutenieM Copoca. briectaias noaroroska
B 00J1aCTH SKOHOMHMYECKUX HCCIIEAOBAHUMN JENaeT ero €CTEeCTBEHHBIM KaHIUAATOM Ha 3Ty JIOJKHOCTb.

VYrpaBnstomuid Cipocuil Takxke, xemnaet au Padasnp mobecenoBats ¢ Copocom nuuHo. Padasis, mo
€ro cloBaM, pPa3AyMbIBall «OAHY TBICSYHYIO CEKyHIbl U cornacuics. OH cuurtan Copoca Iydlium
MHBECTOpOM Ha Yosui-cTput. «Ero ycnexu 0b11M ipocTo peHoMeHanbHb. [Ipeioxkenne pabotaTs BMecTe
¢ CopocoMm kazanoch Padasmio HeCIbIXaHHBIM BE3EHUEM.

ITorom Copoc Mmo3BOHMI €My caM M MOMHTEPECcOBaJICs, HE OTKaxeTcs iu Padasnp mosaBTpakaTh C
HuM, CopocoM, B cieayrouuil 4eTBepr B e€ro nome okoio LleHTpanbHoro napka. IIponerena eme ogxa
TBHICSIYHAS OIS CEKYHIBI, U Padariib cHOBa coracuics.

On mpuexan, mojarasi, YTO €ro IAHCHl MONYy4uTh padoty y Copoca paBHBI OJHOMY Ha MHJUIMOH.
Benp Ha ouepenu emie 75 KaHIMIATOB, U TIPOLIECC OTOOPA MOXKET PACTSIHYTHCS HA BECh CIEAYIOMIUN To1. A
3a 3TO BpEMsI €T0 HaBEPHSAKA KTO-HUOY/b OTIEPEIUT.

[Iponwto monropa vaca, Ho Padasne He 3ameuan, 4To 3aBTpak CUIBHO 3aTsHyIcs. [lotom 06a BcTamu
u3-3a crona, u Padasnb pennt nobITOXKUTH CBOM CAaMOOTYET.

— Bam HyxHO 3HaTh, 4TO S MOTY CJieNaTh, a Yer0 HEe MOTY, — CKa3ajl OH, CTapascCh HE MOKa3aThCs
U3IIUIIHE JEP3KUM M omnepexaromuM coObiTus. OH He Obu1 yBepeH, uro Copoc BOCHPHUHSI €ro CjoBa
MPaBUIIBHO.

— 3ameuarenbHO, — YCIHBIIIAN OH B 0TBeT. — OcTanbHOe caenar s. Mbl MOKEM CTaTh HETJIOXOM
KOMaHO0M.
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Pacdarne 6bu1 mopaskeH. OH ene BBIIABWII, YTO TyMaeT TOYHO TaK
xe. Copoc, ocnenuTensHO yiblOasch, 3asBwiI Ha mnpomranue: «llomymaiite xopomienbko. Brepenu
BBIXOJIHBIE. JlaBaiiTe BCTpeTUMCsS B MOHENENbHUK WJIM BO BTOPHHUK. 3BOHHUTE, HE CTECHsiTeCh. byay pan
[103aBTPAKATh C BAMU CHOBAY.

Boiiins na ynuny, Padasns npogomkan o0aymsiBath nociennue ¢passr Copoca. OH cen B Takcw,
JIOBOJIBHO YXMBUISISICh. MOKET, BCe 3TO €My TOJbKO CHUTCS? Y OeIUBIINCH, YTO TAKCUCT HE CIECTUT 3a HUM,
Padasnp ymmmayn ce6s. M pemmn, uro 310 He coH. IIpocTo oH MOXeT ctaTh 3amectuteneM J[xopmxa
Copoca.

B cnenyrommii BrOopHMK Pada’ns cHoBa 3aBTpakan ¢ Copocom. Ha 3toT pa3 odwunuamsHOe
MpUriameHue Ha paboty Obuio caenaHo. Padasnp BCOMHHAET, UTO OHO HAMIOMUHAIO «IIOMOJIBKY Tepen
cBaibOOi. Mou, 1aBaii moBcTpedaeMcst elle roJuK U MOCMOTPUM, YTO U3 3TOTO MOIYUUTCS.

W Ha 3TOT pa3 pemieHHe NMPUIIO 3a THICSYHYIO A0 CeKyHIbl. Ho mouemy-Tto M Tenepsb, uyepes
HECKOJIbKO JieT, Padasnb He yBepeH, ObUIO M 0HO MpaBUIBLHBIM. OH MONMPOCUIT 1aTh €My BpeMs MOAYMarTh.
Bcenomunas o Toit BcTpeue BecHOM 1994 roma, Padasne oTMeTHn TONBKO, YTO «Bpojae Obl Bce OBLIO
MIPABUIIBHOY.

Hacnymasmmuce noOpoxenaresnei («3ToT mapeHb IpocTo xam», «OH BBITOHSET Jtojieil 6e3 BCIKOro
noBojiay), Padasrnp pemmn npenedbpeus npenynpexaeHusmu. «Hy u uto? S He nomkeH ymyckaTrh cBOM
maHc. S ObLT MO-IpeXHEMY HEMHOTO OlIapallleH, Belb TaKhe BO3MOXKHOCTH OTKPBIBAIOTCS HE KaXJIbIi
neub». Hakonen, Padasnp moansm TpyOKy M CKasall, 4TO MPUHHUMAET TpeayiokeHue. B Hadame ceHTIOps
1984 rona on noanucan KoHTpakT ¢ CopocoMm.

I'/TIABA 12

Beccmbicnuua

B xonue 1984 rona xopmx Copoc mocTeneHHO BHOBb IpuOpan ¢oHa kK pykam. Kak Benuko HU
ObLIO €ro >keJaHue nepeaars Opasnapl npasiaeHus «KBaHTyMOM» IpyruMm, OH ellle He ObLT TOTOB COBEPILIEHHO
oroiitu oT xaen. Copoc Mo-NpeXHEMY IoJjlarajl, 4YT0 Ha MHUPOBYIO SKOHOMMKY HAaJBUIAacTCs JEBATHIM Ball
kpusuca. OH He 3HaJI, KOT/1a U KaK OH OOpYIIUTCS Ha MHUpP, HO XOTEJ OKa3aThCsl B HY)KHOE BpeMsi B HY>KHOM
MecTe, TOKOPUTh MOTYYHE BOJIHBI M, €CIIM MOJIYUUTCs, IIOCTABUTh UX Ha CIIy»KOy CBOMM MHTepecaM. A IoKa
OH YJeJIJl caMO€ MPHUCTAIbHOE BHUMaHUE JiesiaM (OHJa, MPOBOAMI O O(uce MOYTH BCE BpEMS, MBITASICH
oOecmieunTh 3a7e1 Ha 1984 1 1985 roaesl.

B nexabpe 1984-ro on BHUMAaTeNbHO cJleAW 3a HadaBliedcs B BenukoOpuTaHuM HIMPOKOI
npuBatuzanueil. Ero 3auntepecoBanu Tpu komnanuu: «bpu-tum tenexom», «bputuin rac» u «Aryapy.
Copoc mnoHMMan, 4TO HOpeMbep-MUHHCTp Mapraper TaTdep XoueT cpaenarh KaxA0ro aHrIMYaHWHA
COOCTBEHHMKOM aKIM{ aHMIMHCKUX Komranwii. Kak atoro mobutbes? Odvenp mpocto. HyxHO TOIBKO
3aHU3UTh CTOMMOCTb ITHX aKIHH.

Copoc mnomnpocun AmnaHa Padasnsg wu3yunts cocrosHue «Sryapa» u "bputum Teiaexomy.
HccnenoBanust Padasns nokasanu, uyto mpe3uaeHT «Sryapa», cap [xon Wran, nmoTpyauics Ha ciaBy, U
«aryap» ctan MojaHbIM aBTomooOuieM naxe B CHIA. Ilpu nene akumii 160 mencoB 3a mryky «KBaHTym»
npuolOpen ux npuMmepHo Ha 20 MIIH. gomapoB, TO ecTb 5% Bcero moptdens, oneHuBaemoro B 449
MWILIHOHOB. J[pyrum sToro xBatuio 0b1, HO He Jxopmky Copocy.

Pacarnpe BCTpeTHIICS ¢ HUM M COOOLTHII O 3aBEPIICHUN UCCIIET0BaHUS Jel «Sryapay.

— U kaxkoBo TBO€ MHEHUE?

— MHe B camoM Jienie HpaBUTCS UX paboTa. S Aymaro, Mbl He OLIMOINCh, KYTTUB UX aKILUH.

K mzymnenuro Padasns, Copoc TyT ke MO3BOHUI CBOMM OpokepaM M Benen Kynuth emie 250000
akiuii komnanuu. Pagasne He xoTen noptuthk Copocy HacTpoeHHue, HO cuell cedsi 00sI3aHHBIM HECKOJIBKO
OXJIAZIUTh €ro mbul. «/3BUHUTE, MOXET OBbITh, S BBICKA3aJICsl HEJOCTATOYHO SCHO. S CKazaj, 4TO MbI HE
OLINOINCH, KYITUB UX aKIHI».

Ho mpencrasnenust Padasns u Copoca 00 ommbke pasnmuyanuch odeHb cuibHO. st Padasns
JOCTUTHYTBIE YCIIEXU KA3aJUCh JIOCTAaTOYHBIMHU, U OH HE JKeJlal BBS3BIBATHCS B 3TO JIEJO JaJIblIE, TOKa HE
OLLYTUT TBEPAYIO NouBY noja Horamu. A Copocy ObLIO SICHO: €CIIM CUTYyallusl CKJIa/IbIBaeTCsl OJIaronpusiTHO,


http://xerurg.ru/

oubruomexa mpenidepa - WWW.xerurg.ru
HY)KHO JI0BEPSTh CBOEH MHTYMLIMU U PUCKOBaTh BceM. Copoc pasbsCHUI
3TO HOBOMY IIOMOIIIHHUKY.

— Cnyumaiite, AjulaH, Bbl TOBOPHUTE, YTO KOMIIAHHS IpoJenaja OTIMYHYI0 paboTy M Ppe3Ko
yJIydlIWIa cBOE MosiokeHue. To ecTb, OHM 3apaboTarOT Ha BBITOJHBIX JCHEKHBIX MOTOKAX W J0XOAbl Ha
KaXKIYIO aKIMI0 BO3pacTyT. Bbl mojaraere, 4To akiiMK BBIPACTYT B LieHE. 3apyOeKHbIE HHBECTOPBI CTAHYT MX
pacxBaTbIBaTh. AMEPUKAHCKUE CHIETAI0T TO K€ camoe. A 3TO 3HAYMT, YTO aKIMM MOKHO OyJAeT MpojaaTrh
TIOpPOXKeE.

Hna Copoca mnogoOHasi CHUTyalusi CIy)XWJIa OJHUM M3 HJCATbHBIX IMPUMEPOB €ro TEOPHUH
pednekcuBHocTH. OH mpeABUAEN, YTO AaKIUH MOJOPOXKAIOT, a WHBECTOPHl HAUHYT TOHKY 3a HUMH,
MOJITATKUBAs LIEHHI elle Bbiie. Padgasns He Mor He cornacuThes ¢ BeiBogaMu Copoca. OH MOATBEPIUIL, YTO
KypC aKIuii, 04eBUIHO, OyET pacTH.

— Torna nokymnaii emie 6osbline akiuii. Padasns cormacuiics, Ho He ObUT yBepeH, oTaaeT au Copoc
OTYET B CBOUX JICHCTBUAX. A TOT IPOJOILKAI:

— Ecnm aknmu mogoposkaroT, Halo KynuTh WX 1oOosbe. Y mieBaTh, KaKyro JOJII0 OHU COCTaBsT B
nopTdene TBOMX UHBECTUIMH. Eciiu ThI paccumnTan Bce mpaBUiIbHO, 3a Jeo!

Copoc ynbIOHYJICS U, JKenasl 3aKpbITh AUCKYCCHUIO [0 3TOMY BOIIPOCY, crpocuil: «HTo emie?»

Copoc Obl1 yBepeH, uto «Sryap» u «bputuin teinexkom» — BepHble Jomaaku. OH MOHUMA, YTO UX
MOJJIMHHBIA BEC HE OTrpaHMYMBAETCS CyXUMHM Luppamu OanaHcoB. [[i1s Hero 3HayeHHE WMeT TOJIBKO TOT
HETPENOXKHBIN ¢akT, yTo Maprapet TAT4uep MpoBeAET aHTITUICKYIO MPUBATH3AIUIO 110 3aHMKCHHBIM 1IEHAM.

Ecnn nuBecTnumnn yAa4dHa, N0ONIOXXUCb HO MHTYNLUUIO U CTaBb Ha KapTy BCe

Pacdarne mpeOwiBan B sierkoM moke. Ero tpeBoxuino 1o, uro Copoc puckyer modtu BceM. Ho on
HanpacHo Oecrniokowics. ITpuObuie «KBanTymMa» oT mpopaxku akuuil «Sryapa» cocraBuia 25 MHIIMOHOB
JI0JLIapOB.

CocTaBHOW 4YacTbiO KOHIIEMLHU XeKUpoBaHUs, Onm3koi Bo33peHusiMm Copoca, Oblia urpa Ha
nmoHWXkeHue Kypca akmuii. Camyro Oonbiryto Takyto urpy Copoc mpoBen B cepeanHe 80-x ¢ akmusMu
«Bectepn FOunon».

Hactymun 1985 rox. B CIIA Bxomunum B moay tenedakcel. Axkuuu «Becrepn FOHmon», cTonb
MOMYJISIPHBIE paHee, MpoJiaBaauch B cpeaHeM 1o 20 nommapoB. Copoc U ero MOMOIIHUKUA 00paThin ocodoe
BHUMaHHE Ha TO, YTO KOMIIAHMS TMO-TIPEKHEMY yKa3blBaeT B OaslaHCE OOJBIIOE KOTUYECTBO TEIEKCHOTO
obopyznoBanus. [lockonbky OHO OBLIO YCTapeBIIMM, JIEKTPOMEXaHUYECKUM, U MOTOMY MAaJOJIUKBUIHBIM,
JUIsL pbIHKa Takoe 00OpyZOoBaHHE HE MPEICTABISUIO MOYTH HUKaKOW LeHHOCTH. «Becrepn KOHnon», kpome
TOTO, BJI€3 B OOJIBILINE JTOJTH.

Copoc riry00oK0 COMHEBANICS, YTO KOMIIAHUSI CMOJKET BBIIIATUTH JIOJITH U TUBUJEH/IBI IO IPUBUIIET U -
poBaHHBIM akuusaM. Aisiad Padasns BcmoMuHaer:

«Hamm pa3zgymps cBoAMIMCH BKpaTLE K cienyroneMy: kak «BectepH FOHMOH» MOXOpPOHMII KOHHYIO
AKCIIPeCC-MoUTy, Tak Tenedakchl moxopoHsT «Bectepn FOHuon».

MHorue onbITHbIE aHAJIWTUKA COBETOBAJIM MHBECTOpaM ChIrpaTh Ha akTuBax «Becrepn IOnuon»,
3a0pIBasi IpU 3TOM, YTO aKTUBBI 3TH CTOWJIM HAaMHOI'O MeEHblIe, yeM ykasbiBana «BecrepH IOnHuon». A
Copoc 310 ipekpacHo nmoHumMai. M mpoian Ha MOHMKEHUE MUJUTHOHBI akiuid. [IpuObLIb, 110 ciioBam Asiana
Pacdasns, ncuncnsanach «HeCKOJIbKUMU MUJUTHOHAMU ».

Hecmotps Ha ycnexu 1985 rona, Copoc no-npexsnemy onacaics kpusuca B 3xoHomuke CIIA.

B aBrycre oH cuuTan, 4To «UMIEPCKUHM KpPyr BCTYNWJ B 3aBEPLIAIOILYI0 CTAaJUI0 KPEIUTHON
9KCIIAHCUH, HAIPaBJIEHHONW Ha CTUMYJIMPOBAHUE aMEPUKAHCKON SKOHOMHKH U pOCT BOEHHBIX pacxozos. Ho
criaceHne Obuto O1M3KO, U, K cyacThio A Copoca, OH CyMesl BOBPEMS YBHUJETb €0 U BOCIIOJIB30BaThCS
IIPEICTaBUBLIMMUCS BO3MOKHOCTSIMU. CriaceHue 3akiatodanoch B ToM, yTo CHIA u apyrue npoMsbliiieHHbIE
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T'MraHThl OCO3HaJIu, 4YTO BaHIOTHLIﬁ pLIHOK HpeBpaTI/IHCH B HeO6y3HaHHOFO

MOHCTpa, JIEHCTBYIOIIETO BOIIPEKU UX UHTEPECAM.

VYrinyOuBIIMCHE B M3y4€HUE AITOro Bompoca, DHTOHHM CAMIICOH OTMETHN B CBoeM kHHre «/lap
Munaca», ato «B 60-¢ TOABI TOOOPHUKH CBOOOJHOTO PBIHKA CTPEMIUIUCH K TOMY, YTOOBI Pa3IMYHBIC
BaJIIOTHl IIOCTENIEHHO U B Pa3yMHbIX IpejeiaX U3MEHsUIM CBOM OOMEHHbIE KYpChl, TOCKOJbKY CTpPaHbl CO
c11a00if SKOHOMHMKOW U BSUIBIM 3KCIIOPTOM OYAYT J€BalbBHUPOBATh CIOIO BAIIOTY, MOKA HU3KUM BaJIOTHBIN
KypC HE C/IelaeT UX TOBapbl JOCTATOYHO KOHKYPEHTOCIIOCOOHBIMM. Jloitapbl, M€Hbl WIM (PYHTHI TOYHO
ornpenessan Obl 3pPEeKTUBHOCTh HAlMOHANBHOM 3KOHOMUKH... Koraa npe3uneHT HukcoHn oTMeHum 3010Toi
cranfapT joiuiapa B 1971 romy M Kypc BamlOT Hadajd CBOOOJHO Kosie0aTbCs, HUKTO HE MpelBHJEIN
AMOXAJbHBIX CBUIOB, HACTYNUBIIMX B KOoHIE 70-Xx u Havane 80-x rozmoB». JIr0o0oi ciayx Mor mokosedarsb
Kypc TOH WM MHOHM BasitoThl. OOMEHHBIE KypChl YK€ HE COOTBETCTBOBAIM TOproBoMy Oanancy. K konimy 80-
X Kypc Aojjiapa K HeHe MOT' CBOOOIHO U3MEHAThCS Ha 4% B JCHb.

[Tonauany Copoc HE MOT MOXBAacTaTbCs YCIEXaMM B BAJIOTHBIX onepauusax. B Hauane 80-x oH paxe
noHec Ha HuX yObITKU. Ho ompaBnaBmmecs B cepeaune 80-x MporHO3bI BEpHYJIH €My YBEPEHHOCTH B cele.
OH 3Hay, 4yTO AOJIap, a TOYHEE, €ro KypCc K SIINOHCKOW HEHE M HEMELKOM MapKe CTaHyT IJIaBHBIM
JEMCTBYIOLIUM JIULIOM B OyayIen apame Myupa (pUHAHCOB, U YCEPHO TOTOBUIICS K 3TOMY.

Kypc nommapa xaotnuecku MeHsuicsa B Hadase 80-X, 4TO MCTOIIAIO MUP, BO MHOTOM 3aBHCEBIINI OT
cTabuiabHOCTH Jojutapa. B mepBble rojpl mpeObIBaHMs y BIacTU MPAaBUTENLCTBO Peiirana mooupsiio poct
Kypca J0j1apa, Halesch MOJJaBUTh MH(IIALUIO, YACIIEBUB UMIIOPT U MPUBJIEKAs MHOCTPAHHbIE MHBECTULIMU
11 GPUHAHCUPOBAHMSI PACcTyILEro TOProBOro JepuiuTa.

Bo3MoxHO, UMEHHO MNpoBeJeHHOEe PeliraHoM cokpalleHHe HaJOroB NpU OJHOBPEMEHHOM pOCTE
BOCHHBIX PAaCXOZOB BBbI3BAIO PE3KHH MOABEM Kypca Jojiapa ¥ akIUi aMepUKAHCKHUX KOMITAHUH.
3apy6exxubiii kanuTan ycrpemuiicss B CIIA, yTo moanuThiBago J0JUIap U OXKHUBISLIO Oupky. [lanpHeimmii
HSKOHOMHYECKUH POCT MPUBJIEKAN B CTpaHy JONOJIHUTEIbHBIE HHBECTULIMH, & ATO, B CBOIO OYepelb, CHOBA
MIOJICTETUBAJIO pOCT Kypca foutapa. MimenHno 3to Copoc 1 Ha3blBal «MMIEPCKUM KpyroMm Peliranay.

XOTs 3TOT UMIIEPCKUNA KPYT OCTaBajCs MPUHUUIHUAIBLHO HECTaOMIbHBIM, COpOC CUMTAN, YTO «CHIIb
HBIN J0JJIap U BBICOKUE pealIbHbIC YUETHBIE CTaBKH NMPHUBENYT K IMEPETPEBY, OCIA0ICHUIO CTUMYIUPYIOIIErO
BO3/EICTBUS Or0pKeTHOrO Aeduiura u cnaay B s3koHomuke CHIA B nienom». Kak u npeanonaran Copoc, k
1985 roay toprossiii qepunut CLLIA noctur yrpoxaronux pa3MepoB, a BRICOKHI Kypc Jojuiapa BO MHOIOM
3aTpyIHII 3KcnopT. K ToMy ke, 0TeuecTBEHHBIM IMPOU3BOAUTENSAM YIPOKaIN JEUIeBbIe SITOHCKHE TOBAPHI.
Copoc Habmoan 3a 3TUMH IPOLIECCaMK U PEILWI, YTO HacTasla rnepBast (paza 04epeHOro IUKJIA «IOIbEM-
crag.

A npyrue aHaJTUTHKH ITPEBO3HOCUIIM HUKIMUYECKUH pocT Kypca akuuil. Copoc ObUT JajieK OT 3TOro.
BepHblil cBoeMy NpHUHIUIY IUIBITH MPOTUB TEUEHHs, OH MpPENNOYUTa] HHBECTUPOBaTb B AaKIHUHU
NOPENpHATHHA MEpeOBOl TEXHONOTHU M B (PMHAHCOBBIE YCIYTd. A MO3Xe YCHELIHO mpoaaBan ux. Tak,
«KBan-tym» Brnagen 600 teicauamu akmui OW-bu-Cu, xorma ux xymun «Kosmutn cutus». OgHum
IPEKPaCHBIM MapTOBCKUM JHEM «Ks3muTi cuTu3» 0O0BSBMI, YTO MPOJACT 3TH akuuu no 118 mommapos 3a
mTyKy. «KBanTym» Bblurpan 18 MUUIMOHOB Ha OJTHOM OIEpALIUH.

Bckope mocne storo Copoc mo3BoHua Pagasimio, KOTOpbI OocymiecTBHII ee. «ITO OBLIO MPOCTO
BenukosernHo. Ho uro Ham aenate manbine? » BermomuHas 06 3ToM depe3 MHOro JieT, Padasrns uMutupyer
BeHrepckuil akieHt Copoca, IpOM3HOCHUBIIEr0 cuio Tupaay. Padasip npekpacHo monumai, uro Copoca
uHTEepecyeT coBceM apyroe. OH mpocTo mpoBepsul nmoMmoniHuka. Ero cioBa Hago ObLJI0O MOHUMATh Tak: 5
OYCHB JIOBOJICH, HO HE 3a3HaBalTeCh!

— Kak uto?! — yausuics Padasnb. — D10 ke abconoTHO sicHo. bynem nmokynate akiuu «Kamutia
cUTU3»!

ITo momyanuto Copoca B TpyOke Padasnb moHs1, 4TO 3TOT 3K3aMEH OH BBIJEPKAJl C YECTHIO.

Copoc nosarai, 4To BaJIIOTHas MOJMTHKA PeiiraHa mpuBeneT k Hadally LUKiIMdeckoro cnazaa. Ipe-
3UAEHT UMeJl OCHOBAHUS yCHIIMBATh JIOJUIAp U Aajblle, HO JIyule Obl OH MOHHU3MI ero Kypc. B Hauane 80-x
YYETHBIE CTaBKH IO KPAaTKOCPOYHBIM KpeauTaM noassuuchk 10 19%. Ilena Ha 30moto noackoumna o 900
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J0IapoB 3a yHuuio. Temmnel uHQuAUUM BbIpocnud 10 20% B TO..

B3wmbiBmmit 10 Hebec nosnap meHsun Ha 240 neH u 3.25 HeMEUKUX Mapok.

B konue xonnos, Copocy crano scHo, uTo nocie Hemunyemoro pacnaga OIIEK nenst Ha HedTh
pe3Ko ymaayT. ITO CO3/1acT AOMOJHHUTENBHOE JaBieHne Ha mpaBuTenbcTBO CLIA, BeIHYKIast €ro MOHU3UTD
Kypc noismapa. llensr Ha HedTh, mocturmmue B mocieanee Bpemsi 40 moutapoB 3a Oappens, MO Psay
MIPOrHO30B Morin noAHsAThes 10 80 nosmapoB. Ho passan OIIEK BbI30BeT CHM>KEHHE YPOBHS UHQIIALNUN BO
BceM mupe. OJHOBPEMEHHO CHU3MWINCH Obl yueTHble cTaBKU. Ilocie Bcex 3THUX MepeMeH aoJuiap OXKujaana
pe3Kasi ieBajbBallysl.

Pagarne Tak oObsicaun ctpateruto Copoca: «OHa cBoAMIach K MpPOAake Ha NOHMKEHHE ChIPOH
He(TH, CKYyTNKe KpeIuTHbIX (prouepcoB B CIIA B pacuere Ha MOHMKEHUE YYETHBIX CTaBOK, a B SIMOHUM B
pacueTe Ha HX IMOBBILICHHE, MOCKOJIbKY SMOHMS CHIBHO 3aBHcena OT ummopra Hegtu. Kpome Toro,
JIOJJIApOBBIE AKTUBBI HY)KHO OBLIO NMEPEBOAMTH B MEHBI MU MapkH. I[IOCKOIBKY PBIHKHM CBHIPbS, JOJITOBBIX
0053aTeNbCTB M BAIIOTHI 3HAYUTENBHO OOJbIE pPHIHKA AaKIUi, MHBECTOP WM CHEKYJISIHT MOXET 3a
OTHOCHUTEIILHO KOPOTKOE BPEMsI COCPEIOTOUNTh B CBOMX PyKaxX OrpOMHBIE aKTHBBI. Eciu mpenensHbIil cipoc
Ha aKIUU CPABHUTEIILHO MaJl, TO MOXHO MCIIOJIh30BAaTh BO MHOTO pa3 OOJNbIINE 3aeMHBIE cpeacTBa. M XoTs
¢doHp pacmonaran B To BpeMsi Bcero 400 MUJUTMOHAMU JIOJUIAPOB, €T0 BO3MOKHOCTH TPUBJIEKATh KPEAUTHI
ObUIM OTPOMHBI.

Hxopmx Copoc onepupoBail STUMH AKTUBAMU OYE€Hb SHEPTUYHO. Tak MOMXKET MOBE3TH TOJIBKO pa3 B
JKU3HID.

C aBrycra 1985 roma Copoc Bener nHeBHUK. IloMMMO cBeneHHMII O CBOMX HHBECTULMSX, OH
3alUCBIBACT MOOOYHBIE MBICIH IO XOAY, KaK OH BBIpa3wics, «IKCIEPUMEHTAa B PEaJbHOM BpPEMEHHU» B
IIOMCKaX OTBETa Ha BOIPOC, KaK JOJIr0 IPOCYLIECTBYET «uUMIeEpckuil kpyr» Peiirana. OH paccmaTpuBai
JTHEBHUK KaK TPOBEPKY CBOEH CHOCOOHOCTH TpPEIBUAETh IEepeMeHbl Ha (PUHAHCOBBIX pBIHKaX. U
BO3MOXKHOCTb IIPOBEPKHU CBOUX TEOPHM Ha MpaKTHKE. biaronaps IHEBHUKOBBIM 3amucsM, B3rs il Copoca u
€ro MHBECTHUIIMOHHAsI CTpaTerus B mepuoj] Mexay aBryctoMm 1985 roga u HosOpem 1986 roga TmiaTesnbHO
3aJIOKYyMEHTUPOBaHbI, J[HeBHHK omyOnukoBaH B wu3gaHHoi B 1987 romy kaure Copoca «AIXuMus
(buHaHCOBY.

[TepBbIit cepbe3Hbiii dk3aMeH Teopun Copoca mponuid B ceHTsA0pe 1985 roma. 6 centsiops Copoc
pEIIN UrpaTh Ha MOBBILIEHNE MeHbl U Mapku. Ho oHu npoposmkanu nemesets. OH Havan COMHEBAThCA B
cBoel maee «umrmepckoro kpyray. Ero 3akynku oOeux BamoT JOCTHINIM cyMMbl 700 MIIH. 10JI1apoB, YTO
npeBbicuiIo Bec akTHBBI oHaa KBantym». Xots Copoc nmoHec HeKOTOpble yOBITKH, OH ObUT yBEpEH, YTO X0/
COOBITHI TMOJTBEPJUT €ro MpaBoOTy, U JOBET 00beM omepanuil mo meHe u Mmapke a0 800 MHIUIMOHOB
nostapos, — Ha 200 MUJUTHOHOB OoJIbIIIE, ""CM 00IIIas CTOMMOCThH aKTUBOB (POH[IA.

[To3xe, a umenHo 22 ceHTs0ps, cuenapuii Copoca Havan BOIUIOmAThes B ku3Hb. JxeiimMc beiikep,
HOBBIN MUHHUCTp puHaHcoB CIIA, pemm, 4To Kypc 1ojutapa HY>KHO TIOHHU3HTb, TIOCKOJIbKY aMEpPUKaHCKHE
MIPOM3BOIUTENN BCE HACTOWYMBEE TPeOOBAM MPOTEKIMOHUCTCKUX Mep. belikep M MHHUCTpPHI (pMHAHCOB
Apyrux Beaymux crpaH — Opanuuu, ['epmanus, SAnonun u BenukoOpuTaHuu. — Tak Ha3blBaeMas
«OonpIrast msaTepka», coopanuce B Hero-Mopke B otene «Ilmaza». Copoc y3Ham o0 3TOil BCTpede U cpasy
MIOHSUI, YTO UMEHHO NPEANPUMYT MUHUACTPBI. OH TpyIWIICA BCIO HOYb, CKYIIasi MUJUIMOHBI CH.

MUHUCTPBI JEHCTBUTEIBHO COIJIACOBANM CHIDKEHHE Kypca Jojulapa, I03XKE OKPEIIEHHOE Kak
«cornamenue Ilnaza». [Ipennonaranace «crpaBeyiMBas OLIEHKAa OPYTUX BAIIOT» MyTeM «0ojee TEeCHOro
COTPYIHUYECTBA». JTO 03HAYAJIO, YTO LIEHTpaIbHble OaHKH OyIyT 00s3aHbl AEBAIBBUPOBATH J0JIAP.

Ha cnenyromuii 1eHb cTano U3BECTHO O MAJEHUM Kypca fojuiapa K neHe ¢ 239 no 222,5 ueHsl, uiu
Ha 4,3%. KpynHeimas neBanbBanus 3a OAMH J€Hb B uctopuu (unancoB! Copoc, K CBOEMY HEMaloMy
YIOBOJBCTBUIO, 3apaboTan 3a Houb 40 MuH. fosmapoB. YTpoMm Padasnp ckazan emy: OTinuHblid yaap,
Jhxopx. S Bocxuien». Copoc mpoosikall HOKYNaTh UEHBI.
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B 3ammcax ot 28 cents6ps Copoc nHaszan croBop B «Ilmaze»

«cymei OecCMBICIUIEH... TPUObUIM 3a MOCIEIHIO HEAENI0 OKAa3aJIMCh PaBHBI OOIIUM YOBITKAM OT
OIlepaliii ¢ BAIFOTOM 3a MOCIEAHUE YETHIPE FOAA. .. »

Hounas wunBectunus «KBaHTyma» co3mana BOKpPYr HEro IodTd MHcTHYecKui opeos. CTeH
Hpaxenmusiep, paboratomuii ¢ Copocom ¢ 1988 roma, coobmui, uto oceHpio 1985 roga apyrue TOproBIlsl,
nonpaxas Copocy, TOKe CKynaJld MeHbl HakaHyHe «corjameHusi [Tnaza». Korga B moHenenbHUK yTpom
Kypc MeHbl Ha Toprax Belpoc Ha 800 NyHKTOB, 3TH TOPrOBLbI CTJIM CHUMAaTh MEHKH, BOOAYLIEBIECHHBIE
CTOJIb OBICTPBIMH U KpymnHbIMU IpuObLIsIMH. OpHako Copoc cMmoTpen Ha Beumu wmmpe. «IIpeamonoxum,
Copoc mporoBopuTcs M JacT MOHATh JAPYT'MM, YTO Iopa IMpeKpallath HpoJaxy HeHbl. IIpaBuTenbcTBO
HaMEKHYJIO eMy, 4TO Jlojutap OyJeT majath U B ciedytomeM roay. Ordero Obl eMy He ObITh CBHHBEH U He
CKYyINaTh UEHBI JaJbLIE?)

B TedeHue cremylomux MONIyTOpa MECSIEB LEHTpajJbHbIE OAHKU MPOJOJDKATU MOHM)KEHHE Kypca
nomnapa. K koHiy okts6ps gomap ynan Ha 13%, wnu 1o 205 uen. K centsiopro 1986 roxa on ynan mo 153
ueH. BamoTel cTpaH «00BIION TSTEPKI» BBIPOCIH K qoiutapy Ha 24 — 28%.

O6mas cymma craBku Copoca Ha ueHy npeBbicwia 1,5 mupa. goiuapoB. OH BIOXKHII MOYTH BCE
JI€HbI'M, UCIOJb3ysl U OTPOMHBIE 3ailMbl, B MeHbl U Mapku. Kak okaszasnoch, 3170 Obul Myzapslid mar. Ero
pUOBLIN 32 3TO BPEMs COCTAaBUIIM, [0 HEKOTOPHIM OlleHKaM, 150 MJIH. 1o1apoB.

KpaTkocpouHble N3MEeHEeHUs Ha pPblHKe aKUMU MakKCUMManbHbI
B NMOBOPOTHbIX TOYKaX U YMEHbLIAKTCA, Koraa TeHaeHuus
CTAaHOBUTCA onpeaeneHHoOwn

Crano scHO, 4TO TEHAEHLMs JAeBalbBaluu jgojulapa ycronuuBa. M Copoca 3TO HUYYTH HE
6ecniokomnno. OH He mioman. OH aenan Ha 3ToM AeHbrd. K Havany HOs0ps ¢poH BeIpoc 10 850 MUJUIMOHOB,
a Copoc Bnazen HeHaMHd W MapKaMd Ha MOJITOpa MUJUIMApJa, TO €CTh Ha CyMMY, BIBOE MPEBBIIABIIYIO
pa3mepsl akTHBOB (poHma. OH nucan B qHeBHUKE: «IIpuunHa, O KOTOPOH 5 emie OO0JIbIIe OroJsi0 ThUIbI, —
MOSI YBEPEHHOCTb B MajlOil BEPOATHOCTH M3MEHEHUs TeHAeHUMH. OUH U3 BBIBOJOB, KOTOPBI 51 BBIHEC U3
MPAaKTUKA CBOOOHO IJIABAIOIINX OOMEHHBIX KYPCOB, CBOJWTCS K TOMY, YTO M3MEHEHHS MaKCHMAaJbHBI B
MEepPEeJIOMHbBIE MOMEHTHI M YMEHBIIAIOTCS, KOTJa TEHAEHLHUS CTAHOBUTCS YycToWuuBoi». OH mpopal
anruiickux (GyHroB Ha 87 mMwunoHoB, HeGTH Ha 200 MIH. IOJUIAPOB, CKYMHUJ aKIWK U (HIOYEPCOB Ha
MUJIMAP] U OOIHMranuii Mo4YTH Ha MOJATOpa MIILIHapaa nosapoB. O0uii 00beM ero MOKymoK U MpoJax Ha
Pa3IMYHBIX PHIHKAX MPUOIHU3HICS K YEThIPEM MUJUIUAPAAM JOJLIapOB.

Copoc 1eMOHCTPUPOBAJI HEMTOKOJICOMMYIO YBEPEHHOCTh B CBOEH mpaBote. 8 nekadps 1985 roma on
3amucal B JHEBHUKE: «S1 TBepAo yOeKIeH B TOM, YTO COOBITHS OyayT pa3BUBAThCI UMEHHO TaK, a HE MHAYE,
KaKk ¥ BCErjJa, O 4eM CBUJETEIbCTBYET YpOBEHb MOel (hDMHAHCOBOW YS3BHUMOCTH, KOTOPBIA sI CUHTAIO
nonyctuMbiM». Eciin B aBrycre Copoc cuuTall, 4To IpsleT SKOHOMHUYECKUH KPHU3HUC, TENEpb OH 3aMETHO
ycrnokouics. [IpaBuTenbCcTBO ¢ ycrexoM CHIXKANO Kypc Aosuiapa. PhIHKY akiuil u oOnuranuii 0KMBUITUCH.
ITo muenuto Copoca, Ha peIHKE akIMi Bo3MokeH aaxe Oym. B nexabpe Copoc msmyudan ontumusm. OH
Ha3Ball COBPEMEHHOCTh «30JIOTHIM BEKOM KalWTalW3Ma», a Wrpa Ha TOBBIIIEHHE, 10 €ro MHEHHIO,
IIPOJUINTCS 0 KOHIIA €T0 aKTUBHOW KU3HU.

1985 rox Obumt s Copoca oueHb ynaunbiM. [lo cpaBHenuto ¢ 1984 rogom «KBaHTyM»
MIPOJEMOHCTPHUPOBAJI OIIETIOMUTENbHBIE TEMIIBI pocTa — 122,2%! CToMMOCTH €ro akTUBOB BbIpocia ¢ 448,9
MJIH. JtojutapoB B kKoHIE 1984 roga mo 1003 M. nomtapoB B koHue 1985 roma. Jloctwxkenus onmga npu-
MEpHO BUETBEpO MpeBblmain pocT uuaekca Joy-/xon-ca (Ha 34%, Bxmrodas auBuieHIbl). besympeunas
penyranus Copoca noayuusia OTIIMYHOE MOJAKPEIUICHHE.

Onun nosap, BiIoKeHHBIN B ero Goua B 1969 roay, B konie 1985 roga cromn yxe 164 momnapa, 3a
BBIUETOM MOLUIMH U u3fepxek. Copoc ¢ ropAocTbio MOsACHSII XypHanucty JdHy JlopdmaHy, 4TO TOT *Ke
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JoJap, BIOKEHHBIN B akuuu 500 KpynHeHIInX KOMIaHUH, BEIpOC OB 3a
9TOT K€ NIEPUOJ JIUILb 110 4,7 JoJuIapa.

Copoc we npuzHaiics Jloppmany, kakas 4acTh aKTHBOB (DOHIA MIPUHAJICKUT €My JIMIHO, YTOOBI HE
pacKpbIBaTh pa3Mep CBOEro cocTosiHUA. OHAKO JKYyPHAIUCT, ONUPAsICh HA HEKUE NCTOYHUKHU, OLIEHIII JIOJIIO
Copoca B ¢doune B 15—30%. YuwmreiBas, uro mpubsuir «KBantyma» 3a 1985 rom cocraBuma 548
MuuTOHOB, Copoc 3apaboTan ot 83 10 166 MiTH. 10/UTapOB.

— DTO BCe JIOXKb, J10Kb! OTcTanbTe! — TBEpAMII

Copoc, korza xypHan "Hb10-Mopk MAry3un» MOIPOCHI Ero IIPOKOMMEHTHPOBATH STH IH(PHL.

3aBtpakas ¢ [lopdhmanom B cBoeli kBaptupe Ha I[laroit aBeHio, ¢ BuaoM Ha lleHTpanbHBIN Tapk,
Copoc 00bsicHsT cBoM ycrexu B 1985 roay: KpynHbIMH MOKYNKaMH HEMELKHX MapoK U SIIOHCKHUX HEH;
YIQUHBIMH ONEpalysiMi ¢ OOJHramusMu, OCOOEHHO C KPAaTKOCPOYHBIMU OOJHMTalMsM{d aMEpUKaHCKOTO
Ka3HA4eMCTBA; pOCTOM Kypca aKIMil MHOCTPAHHBIX KOMITAaHUH.

Onepanuym ¢ aMEpUKAHCKUMHU AaKIUSAMM yJAduCh Xyxke. "5l He CIMIIKOM XOpOIIO Wrpar Ha
MOTJIOIIEHUAX», — mpu3Haics Copoc. DTO MOATBEpXkAadu KojJeOaHUs MakeTa aKIMi KOMIAHUU «YOIT
JlucHeli», KOTOpbIM OH Biajen B cepeaune 80-x ronoB. B urore on nobuscs ycnexa, HO MyTh K HEMY
OKa3aJjiCsl BECbMa TEPHHUCT.

B 1984 rony "KBanTym» OBLI OJHUM M3 KPYNHEWIIMX AaKIMOHEPOB KOMIAHHH, IIOMHUMO YJIEHOB
cembu JlMcHes. AKIMU MOJB30BAIMCH PACTYLIUM CIPOCOM, IMOCKOJBKY HECKOJIBKO IMOIBITOK MOIVIOMIEHUS
sToro (hiarmMaHa Ioy-Ou3Heca Mo30pHO MHpoBamwinck. Korma macrep omepauuit mo mnoriouienuto Con
CraitnOepr moioxui Ha GUpMy ria3, Majlo KTO JOIMyCKall, YTO MOTJIONIEHHE BCe-TaKu COCTOUTCS.

Maio kto Bepui U B T0. uTo CTaitHOEpT cymMeeT MOHU3UTH Kypc akiuil komnanuu. Ho uMeHHO 3To U
ciryumsiocb, 1 Copoc, MoJg00HO OCTaJbHBIM aKIMOHEpaM, MOHEC HeMajble YOBITKH, KOrja Kypc aKIul
«ducues» ynan no 20 nomuiapoB 3a mryky. Ho kommanus, X0Ta U 3aMETHO OciiabeBIasi, cymesia HaBepCcTaTh
ynymeHHoe, 1 Copoc BO30OHOBMJI MOKYNKU ee akuui. Mapkec moBepsn untyunuu Padasns mo mosomy
Oynymiero KOMOaHMU: «AJIaH cpa3dy IOHSUL, YTO TPOUCXOAUT. Mol paccMaTpuBaim «JlucHes» Kak
BJIa/I€TIbIIA HEJJOOLICHEHHBIX aKTHBOB, KOTOPBIE B CHIIY Psijia IPUYMH IPUHECYT Heruloxue npudeiu. OH xe
paccMaTpuBai €ro Kak Ooratyio (gupMy, Ha pocTe aKUWil KOTOPOH MOXKHO YCHEIIHO CIIEKYJIMPOBATh.
Coo0TBETCTBEHHO, (DOHA MOITYUUIT HATUKPATHYIO TPUOBLIbY.

1985 rox ysenuancst nmpuszHanuem Copoca «4eJIOBEKOM roja HOMEp J1Ba» B CHHUCKE cTa Haubosee
MPEYCHEBIINX TOPTrOBIEB Ha Y OJUI-CTPUT, COCTABICHHOM XypHaioM «®PalH3HILT yopim». Ecin Beputh
xKypHany, nosst Copoca B nmpuObsuin (poHga cocTaBmia 66 MUUTMOHOB, TOMUMO 17,5 MITH. 0JI1apOB IMOIUTHH
u 10-MumIOHHOTO OOHYCa OT KJIMEHTOB. Beero ke 3a 3TOT roj oH 3apadoTtai 93,5 MIIH. 10J171apoB.

K nawany suBapst 1986 roma Copoc pe3ko mepeTpsixHyn Bech noptdenb uHBectuimidi. Urpas Ha
MOBBIIIIEHHE Kypca aKIUil aMepUKaHCKHUX KOMIIAHHMM, OH aKTUBHEE TOProBaj akIUsAMH M (ploYepcamMu Ha
akuu 500 kpynHeHmmMx (upMm, a TaKke aKUUSAMH KOMIIAHMHM JPYyTUX CTpaH, W JOBed oO0muil oobem
oreparuii 10 AByX MUJUIMApI0B AosuiapoB. CBOM NOKYIKH J1oiiiapa oH c¢Bell ¢ 500 MIIH. A0J1apoB 0 HYJIS.

B ¢espaie Copoc cokpatun mnoprdenp akmuii no 1,2 mapa. gomiapoB. 26 Mapra OH C
YAOBJIETBOPEHUEM BBICKA3aJICS O CBOEH MIpe Ha MOBBIIICHUE: MaJeHUE LIeH Ha He(PTh MOATBEPKIAIO €ro
npaBoTy. B cBsi3u ¢ 3THM OH A0Ben 00beM onepauuid ¢ akuusaMu 10 1,8 mupa. nomnapos. C Havana sHBaps
(GhoH YBETUYMII CTOUMOCThH CBOMX aKTUBOB ¢ 942 MuH. 110 1,3 Muipf. 1osuiapos.

4 ampenst Copoc cHoBa cokpaTuit noprdens akiuid 10 831 mumnona. Yepes 10 gHeit oH Kymui emie
akmii Ha 709 mummuoHoB. 20 mas Copoc mpojan ux Ha 867 MUJUTMOHOB, B OCHOBHOM 3a CYET (PhroYepCcoB
Ha akiuu Beaymmx 500 gpupm.

40% axkumii 1 2/3 MTHOCTPAHHBIX AKIMKA OBLIN CBA3aHBI C GPUHCKON OMpIKel, AITOHCKUMHU JKEJIE3HBIMU
JIOpOraMy M HEJIBUKUMOCTBIO, & TAKXKE HEJBUKUMOCTBIO B ' OHKOHTE.

Wronp 1986 roma mpomien moj 3HAKOM IPOTUBOPEUYMBBIX TEHIEHLMI: NPOJOJDKEHUS WIPbl Ha
MOBBIIIIEHUE HA OUpKe W Pe3KOro najeHus 1eH Ha HedTh. [locnennee Morio BbI3BaTh ASQIIALUIO, KOTOpas
IpuBesia Obl K )KeCTo4aleMy SKOHOMHUYECKOMY KPU3HCY.
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Haxonen, B cenrsabpe Copoc kak Obl moasen uroru: «Criemyer
OOBSIBUTH DIOXY, KOTOPYIO sI Ha3Bal OBl 30JI0THIM BEKOM KAIMTaIN3Ma, 3aBEPIICHHOW M TOMBITATHCS
OTIPEICITUTh, KAaKOH ke OYJeT CIeIyIOIIas 31MoXay.

Copoc BecbMa mpeycren B 9KCIIEPUMEHTE, TaK CKa3aTh, B peaJbHOM BpeMeHU. OH yBEIMYUIT aKTHUBbI
«KBantyma» ¢ 449 miuH. nonnapoB B Hauazne 1985 rona no noiayropa MuunapaoB K kKoHy 1986 rona. U Bce
e IKCIIEPUMEHT Ka3aJcsi eMy Bce 0oJiee IBYCMBICICHHBIM. Uem O0JIbIlie CTAaHOBUIIOCH 3alMCel B THEBHUKE,
TEeM TpyJaHee eMy ObUIO OOBSICHUTh caMOMy cebe, MoYeMy OH MHBECTUPOBAJ MMEHHO TakK, a He nHave. Bech
3TOT SKCIEPUMEHT CTaJl Ka3aThCs MY JOKYWIHBOM 00y30il.

I''TIABA 13

dunococcTBYOWMNNA CNEKYNIAHT

Uro neuxer Jxxopmxem Copocom? Jlenbru? Mamo KTo U3 €ro apy3eil U MOMOIIHUKOB AyMaeT Tak.
«Ecnu oH 3apaboTaeT HOBBIM MHJITUAP, — YTBEpXKIaeT ero Oauskuit apyr baiipon Buna, — 3T0 He cnenaet
€ro cyacTIMBBIM. Jla’ke MEpBBIA MWIIHAp] HE NMPUHEC €My cdacTbs». Jla, XOTS OH HaBEpHsKA HCHBITA
YYBCTBO yJIOBOJIbCTBUSI.

[Tycte u He ciumikom 6ombinoe. Jxopmk Copoc He Tak mpocT. OH, €CITM MOXKHO TaK BBIPA3UTHCS, HE
omHoMepeH. CKOJIBKO OBl IGHET HU MOCTYNHJIO HA €ro OaHKOBCKHUI CUET, €r0 HE yIOBIETBOPHUT MPa3THOCTb.
B aToM cMmbIciie oH ToX0k Ha MHOTHX Ooradeid 90-x.

[Ipenpiaymue nokosneHus OOraThIX BBICOKO LEHWIN Jocyr. OHU MPOBOAMIM Ha paboTe Kak MOKHO
MeHbIlle BpeMeHU. Ho, kKak yTBepkman aHTIMKACKUN mucaTenb DHTOHHM CHUMIICOH, «0OTaThIX yXKe He
BJIOXHOBJISIET MPA3AHOCTh, U pab0oTa CTAaHOBUTCS BaXKHOM YaCThIO UX COIMAIBHOTO CTATyCA...»

Yro jxe KacaeTcs MPHUBBIYHBIX CHMBOJIOB MPECTHXA, TO HOMEP-JIOKC B OTeNe, SXTa W JIMYHBIHA
caMoJIeT MPUIIIA HAa CMEHY OCOOHSIKY C CaJIoM WM MapkoM. Ho 94To 0cOOEHHO OTIMYaeT HOBBIX OOraThIX OT
UX MPEIKOB, 3TO HEBUAAHHAS MOOMIBHOCTh. COpPOC BIOXHOBJIEH OTHIO/b HE 0€371eIbeM U HAMHOTO YIOTHEE
YyBCTBYET ce0sl Ha PEaKTUBHBIX CaMOJIETax, YeM Ha sIXTaX, ropas3io 0oJjee MOoJEe3HBIM B HOMEpax OTeleH, a
HE B OTPOMHBIX OCOOHSIKAX, U CUMTAET HAMHOTO 0OJiee MPOIyKTUBHBIM IyTEIIECTBOBATH MO MUPY, a HE
CHJIETh Ha KpOoMKe Oacceifna.

Ho Copoc ornudaeTcst OT MHOTHX OOTaThIX COBPEMEHHHMKOB €Ille OAHHUM: CTEIEHBIO Y4acTHs B
UHTEJIEKTyanbHOU ku3HU. [lomumo TBOpenmii Kapna Ilonnepa, Ha Copoca orpoMHOE BIMSIHHE OKa3alH,
BUJUMO, JIB€ KHHUTH, 3alIOJHEHHbIE 330TEPUUYECKHMH TaJLTIOUMHALUSAME, 10 HazBaHueM «l'enenp, Duiep,
bax» Jlyrmaca Xodcramnmepa u «Illar k sxomorum pasyma» I'peropu beiitcona. Copoc cuuraer cebst He
TONBKO CHEKyJsIHTOM, HO W ¢umocodpom. Tounee, HeymaBmmmcs Quiocopom, KOTOPOMY TOBEIOCH
nepeKkBAIM(PUIIMPOBATHCS B CIEKYJIHTH. Korma ocenpro 1992 ropa ero mpuHUMa M B PEKTOPCKUN COBET
noneuutened OKCPOPACKOr0 YHUBEPCUTETa, OH TOIMPOCUJ, 4YTOOBI ero mnpodeccuro 3ammcaid Tak:
«puHaHcoBbIi U  (umocopckuii  crekymasHT». «MHe JeWCTBUTEIBHO XOYETCS COCTOATHCA — Kak
IpaKkTUKyoIeMy ¢uiaocody, HO MHE XBaTUT U TOTO, €CIIM MEHS IPU3HAIOT HEYIABIIUMCS PHITI0OCOPOMY.

K 90-M rogam oH cTan MUUTHapIepoM, HO YTOObI OH HU Jiejall BHE MUpa (PMHAHCOB, €r0 HEU3MEHHO
UMEHOBAIIN «IIpEeANPUHUMATENIEM U3 BeHrpum», «3aMedaTenbHBIM YIPABISIIONINMY, «MUJUTAAPIAECPOM TIO
CHEKYJALUAMY) M JIaXKe «IPOKA3HUKOM MEXTYHAPOTHBIX (UHAHCOB» («YOJUI-CTPUT JHKOPHII» OT 1 MIOHS
1994 rona). OH BCAYECKH OTKPEIIMBAJICS OT TAaKHX SPIBIKOB. M3naBaemsiit pouzom Copoca B Hero-Mopke
MIPECC-PENIN3 OMHUCHIBAT €T0 CYry00 KaK «MEXIyHapOJHOTO OJaroTBOPUTEIS». DTUM OH CIOBHO '"TOBOPHIL:
€CJIM MEHS He Ha3bIBAIOT (pusiocohom, Tora MycTh HE UMEHYIOT U (PUHAHCHCTOM.

Opnako Oojee BCEro OH aJal yBaXEHHUS — 3a CBOM MHTEIJIEKT, UJEH, OJIarOTBOPUTEIHHOCTb.
HazoBu onH cebst Toapko ¢umocodom, ero HUKTO HE BOCHPHUHSIT Obl Bcephe3. Copoc HE pa3 TOBOPHII, YTO
ycrex Ha YOJUI-CTPUT Jall eMy XOTs Obl IIaHC OBITH YCIIBIIIAHHBIM, a 3TO MO3BOJISET T00UTHCSA CEPhE3HOTO K
cebe OTHOIICHHUS.

OH cam cumTaer cebs WHTEIIEKTYyaJOM B €BpOMEWCKOM MOHMMaHWU. Ha Yomia-cTpuT MOXXHO
HEIJI0XO 3apaboTaTh, HO 32 UCKIIOUEHHEM 3TOr0 YOJI-CTPUT M OOUTaTeNnu ee 0(hpucoB Majlo HHTEPECOBAIU
Copoca. «5 mano oflmarock ¢ OUp)keBUKaMu, — IMpHU3HaBaJCs OH kypHanucty [leny Hoppmany. — Mue
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OHU KaXyTcs CKy4HbIMU». [opa3mo mpusitHee Copocy oOmarbscs ¢

MHTEJUIEKTyaJaMHt, a He C OU3HECMEHAMH.

OH mor Obl TO3BOJHMTH cebe OTKa3aThCS OT WHBECTHLMH B TMOJIB3Y (MIOCO(CTBOBAHUS Kak
npodeccuu. Ho sTtomy He O6biBaTh. COpOC CIUIIKOM Tpeycren Ha YoJul-cTpuT. JlenaTs JeHbI'M — 3aHsATHE
OECKOHEYHOE, OHO IIPEIOCTABIISAET TaKUe BO3MOXKHOCTH, KaKue U HE CHIIUCH (uocodam, 3aMKHYBIIMMCS B
OalIHAX U3 CIIOHOBOM KOCTH.

X0Ts AEHBI'M JOCTAUCh €My, KaK MOXET IoKa3aTbes, Jierko, Copoc moHauyalxy HE MOI IIPOCTHTh
ce0e, 4TO BbIOpall HE Kapbepy Ha aKaJeMHUYECKOM, MHTEUIEKTYalbHOM IONpPHUILE, a UHOE 3aHATHE. XOTs
MIOCTENIEHHO OH CBBIKCS C 3TOW MBbICIBbIO. «MHOro JeT s He ejajl OTOXIECTBIATh ce0s CO CBOMMHM
JIeJIOBBIMH ycIieXaMu. JTo 03Ha4ajio Obl KOHel BceMy. Temneps s ciokoifHee xymato 06 sToMm. Beapb 310, Mo
CYTH, J1es10 Bceil Moeil sxu3Hn». Korna B Hadane 80-X ero CrpocHiii, KakoBO OBITh JIyUIIMM (PUHAHCHCTOM B
MHUpe, oH oTBeTWI: «Omymenue camoe npusitHoe». Ho kak Obl oH HU mpeycrnen Ha Yomt-ctput, Copoca
HUYYTh HE pajoBaja pyTHMHAa HMHBECTHUIIMOHHOTO Ou3Heca: «Mos JIHWYHOCTh ObUIa 3aTHCHYTa B OYCHb
JKECTKUE PaMKH, U 3TO UCIBITAHUE OKa3aJI0Ch HA PENKOCTh 00Jie3HEHHBIM. C OJJHOW CTOPOHBI, s CTpagal OT
HEBEPOSITHBIX HANaJoK TpHU JI0O0OM HeBepHOM Imare B OuzHece. C Npyroi, s NEHCTBUTENBHO HE el
OTOKIECTBIIATH €0 C IGHbI'aMHU B TOI Mepe, YTOOBI 3TO TIOMOTJIO MHE B JIeJIax.

[Ipuxoaunoch oTpekarbcss OT COOCTBEHHOIO ycliexa, 4ToObl MOAJEp)KaTh AMCLHUIUIMHY JyXa,
MPUBEALIYIO MEHSI K 3TOMY yCIIEXY».

B npyrom ciiyuae OH Ha3BaJ MCTOYHUKOM JYLIEBHBIX MYK BEUHBIH CTpax MOTEpsTh NeHbIU. Benp,
Kak Jro0uT noauyepkuBate Copoc, HEBO3MOXKHO 3apalaTbiBaTh J€HbIM 0Oe3 pucka HoTepATh HX. Ero
IyIIEBHBIA Kpu3uc B Havaje 80-X ObLI BbI3BaH pacTyIIUM OLIYIIEHUEM, UYTO CJeNaTh CTOJIBKO JEHET elle He
3HAYUT JOOUTHCS MHOTOT'O B 3TOM JKU3HHU.

[lonoOHO MHOTMM MHTENJIEKTyaslaM, OH IIojaraj, 4To IOTOHS 3a JeHbraMH OKa)XeT Ha HEero
pa3pyLUTENbHOE BO3JCHCTBUE U UTO JIOAM 00pallaloT Ha HET0 BHUMaHHME UCKIIIOUUTENIBHO 110 PUYHHE €T0
¢uHAHCOBBIX AOCTIKEHHH. «[IpUIioch NpUHATH Kak JOJKHOE YCHEX C COMYTCTBYIOLUIUMH €My BIIACThIO U
BIUSHUEM... Benuuailiiasg omacHOCTb IOJACTEperansa MeHs, KOIZa S OCO3HaJ, YTO CTaHOBJIIOCH
MOTYILIECTBEHHbIM W BJIMATEIBHBIM TOJIBKO IMOTOMY, YTO Y MEHS MHOIro JeHer». JlymeBHBIH Kpu3uc
HACTYIMJI KaK CBOETO pO/ia KaTapcHuC, OUUIICHHE.

Copoc nacnaxnancst 6maramu xu3Hu. OH mpuoOpen dyeTeipe AoMa: B Mauxatrene, B CayTXdaMITOHE
na Jlonr-Ajinenn, B bendopae Bosne Hero-Mopka u B Jlonmone. IIpaBma, 5TH g0Ma ObITH HAMHOTO
CKpOMHEE, UeM y Ipyrux o6oraueit ero ypoBHs. OH HE M U HE KYPHJI, @ TAK)Ke HE TYPMaHCTBOBAI.

Dnarap Acrtep, ero JOHAOHCKUNA KOMIAaHbOH, YacTo Habmogan 3a CopocoM BHE YAYHIUIUBOTO oduca.
On ytBepxkmaer, uro BKyckl Copoca camble 3aypsannbie: «EMy HpaBstcs Ttearp, Mmy3bika. OH He
KOJUIEKIIMOHUPYET BelU WU KapTuHbl. COOMpaeT TONBKO KOJIEKIHI0 BEHI'ePCKOro UcKyccTBa. OH cneaut
3a cBoel ofexoi. Copoc BCeraa 0J1eBajCs CO BKYCOMY.

— Korna-to s 3aHMMancs KOJJIEKIIMOHUPOBAHUEM, HO MO 3alpOChl Ha CaMOM JieJie HEBEJHKH, —
npusHaics Copoc xypHamucty B 1993 romy. — Mue HpaBuTcs XuTh ¢ kKoMmpoprom. Ho BooOmie s
SHTY3UACT UJICH.

[TyremecTBys 3a rpaHHUIEd O JelaM CBOMX OJaroTBOPUTENBHBIX (OHAOB, ocoOeHHO B 80-¢ H
Havyaine 90-x romos, Copoc uzberan modepoB u oxpansbl. [locemas yHUBEPCUTETCKHUE TOPOJIKH, OH 4acTO
HOYEBAJI B OOIIEKHUTHUSIX. THOTIa OH JIOBHJT TAKCH WIIH TYJISLT 110 TOPOJTY, @ MHOT/AA €3/IHJT M B OOIIIECTBEHHOM
TpaHCIIOPTE.

Y wmuorux npyseit Jxopmka Copoca ecTh HM3MIOOJICHHBIE TPHUMEPHI TOTO, KaK OH HapyIai
CTEpEOTHIIbI KU3HUM MWUIMapaepa. Ts0op Bamom, oIuH Y3 BEHIepCKUX  MHTEUIEKTYalloB,
coTpyAHHUaomuX ¢ OnarorBoputensHbiM GougoM Copoca B bynamemnte, BCHOMUHAET, KaK OJHAXIbI OHU
cuienu B 37aHuM BeHrepckoii akamemuu Hayk. BresamHo Copoc copocus, Kak eMy J0oexaTh 0
YHUBEpCUTETA.

— Moxenrs B3sTh TaKCH, — MTOCOBETOBaNI Bamor,
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— A mouemy Obl He moexaTb TyJa Ha TpamBae? —OYEHb
cepbe3HbIM TOHOM cripocuit Copoc.

OH HEe >KOHOMWII JIEHBTH, MIPOCTO OBLT MPAKTHYHBIM YeIOBEKOM. Eciii TpamBaii 0BE3eT B JaHHOM
ciryyae ObIcTpee, moueMy Obl He CeCTh Ha TpamBaii?

Jom B CayTXdMOTOHE TMpPENCTaBIseT COOOH OENOCHEeXKHYI0O BWITy B HCHAaHCKOM CTHJIE C
MJIaBaTeIbHBIM 0acCeHOM M TEHHHUCHBIM KOpTOM. MmeHHO Tam B oauH u3 BedepoB 1990 roma Copoc
ormpa3zaHoBanl cBoe 60-nmerme. Ha mykaiike pa3Ouiau orpomHbIil Oenblii matep st TanueB. Cpeau 500
rocrteil ObLTH BIMATENbHBIE OW3HECMEHBI U, IO BBIPAKEHHUIO OJHOTO W3 TOCTEH, «IBa-TPW MIJUIHOHA

BEHIPOBY.
XOTsl OH CTpPeMHTCA IPOU3BECTH BIICUATICHHE 4YEJIOBEKA, JKUBYIIErO CKPOMHO, HHOTAA OHO
oOMaHuMBO. Beap moe3nku Ha «pakere» u3 CayTxoMmnToHa B MaHXATT€H M YeThIpe JOMa — TOXKE

peanbHOCTh. Ho y Copoca HeT HU SIXThl, HU «poic-poiicay. OH yale jeTaeT Ha OObIUHBIX caMmoJieTax, B
Ou3Hec Kiacce, 4eM Ha cBoeM JMYHOM. OxHaxapl Copoc pelmics KyIUTh CaMOJIET Ul IEpPEsIeTOB MEXKAY
Hrro-Mopkom n Eponoii. O crpocun cosera y Baiipona Buna. Tor me omoGpun maeto npyra: «Ecmu
KYIIUIIb CAMOJIET, IPUAETCSA UM I0JIb30BATHCS TOJIBKO IIOTOMY, YTO 3TO HYKHO MWIOTaM». BUH cka3zai, 4ro
OH JIMYHO HAaHUMaJ OBl CaMOJIET, KOTJa TOT U BIPAMBb NoHanoouTcs. Copoc nociymanics.

Hekortopeie cunrtator Copoca HCKIIOUYHUTEIBHO 3aCTEHUYMBBIM YEJIOBEKOM. XOTS CaM OH JHOOWT
ObIBaTh B 00ImIecTBe. BUH 3aMeTHII, 4TO «OH JIOOUT KUTHh ¢ KOM(OPTOM B MPHUATHBIX MecTax. Ho [xopmk
HE CTaHEeT BOJUTH BaC 10 JOMY M F'OBOPUTH: B3IVISIHUTE HA BOT 3TH YacChl, BOT HA 3Ty CKYJBITYPY WIN HAa BOH
Ty KapTuHy! OH 1leHuT Xopomue Bemu. JIroOuT 6mara »u3Hu. OH JIIOOUT NMPUHUMATh TOCTeH, M0/1aBaTh UM
BKYCHBIE Y>KHHBI, U TIPUTOM U3 HECKOJIBKUX OJIFOM1».

Copoc yacto ycrpauBan BedepuHKH. MHOorna 3BoHMI ChIO3€H B MOCIEIHIOI MUHYTY, TOBOpPS, YTO
npurnacun apy3ed Ha yxuH. Korma Cpro3eH HMHTepecoBanach, CKOJIbKO OyneT rocted, Mor OecrnedyHo
3aaBUTh: «Hy, yenoBek marbaecat wim ceMmpraecat. M Cpro3eH NpUHUMaIach 3a CTpAnHIO 11 70 pycckux
JUCCUICHTOB U UX CIIyTHUKOB.

ExeroqHo OoH yCTpauBaeT HOBOI'OJHIOIO BEYEPUHKY B CBOEM HBIO-HOPKCKOM JOME. JIeToM Kaxayro
cy60oty Copocbl mpoBOAT BeueprHKH B CayTX3MIITOHE, U s JKOp/Ka 3TH BCTPEUU CTOJIb K€ JIEIOBBIE,
ckoJib U cBerckue. [locemammii MHOrMe u3 HUX Bun ormeTi, 4to «/opax 4yBcTByeT cedsl B TONIE, KaK
pei06a B Boje. Co BceMu 370pOBaeTCsl MU MOMHHUT BCEX MO MMEeHaM. Ha STH BeUepWHKU NPUXOIST JIOAU
UCKYCCTBa, €r0 MapTHEPHI 110 UTPe B TEHHUC, OM3HECMEHBI U YUMHOBHUKHU. VX Bcerjga CTOJIBKO, YTO OH HE
YCIIEBACT MEPErOBOPUTH CO BCeMU. Pasymeercs, Takne BCTpedr IMPUHOCAT €My ONPEICIICHHYIO IOJIb3Y, HO
BaXKHEE TO, YTO TOCTH OOIIAIOTCS APYT € APYTOM».

[ToHsATHO, 4TO cTONBL O0IUTENEHOMY COpocy MpeTuia Xku3Hb Jomocena. OH XOTell MyTelecTBOBATS,
NOBHUJATh MUp, JyMaThb, OOLIAThCSA C JIFOABMH, 3aHATBIMHU BakKHbIM JeioM. Kopoue roBops, OH HCKal —
Ja’ke uyepecdyp pbsHO — NpuKIroueHuil. HeymBuTepHO, 4T0 OU3HECMEHBI U UX KOHTODPBI Ka3alHuCh eMY
TaKMMH CKYYHBIMHU.

[TognepxuBaTh TaKOW JIMXOPAJOYHBIA TEMIT JKU3HHM €My TIOMOTaJI0 YOEKIEHHE B CBOEM
n30paHHUYECTBE, IPEHa3HAYeHUHU CBbIlIe. HamoMHuM, 4TO B JeTCTBE 3TOT 4eJ0oBeK MHUI ceds borom.

B 3penbie ronpl OH, KaxeTcs, MOHsUI, YTO TaKWe HUIEM MOTYT €My CHJIBHO MOBpeauTh. Hampumep,
IPEeBpPaTUTh B HEHUCIPaBUMOro sromaHbska. B 1987 rogy on mnucan: «EauHCTBEeHHOE HacTosdiiee 3110,
KOTOpPOE€ MOIJIO MEHS MOCTHYb, 3TO MO COOCTBEHHBIN ycmex, eciau Obl OH MOOYIMJI MEHS BEpHYThCS K
JETCKUM MeuTaM O CBoeM BcemoryuiectBe. Ho 3Toro He ciydutcs, moka s pabotato Ha PMHAHCOBOM PBIHKE,
MMOCKOJIbKY 3TH MCYTLI IOCTOAHHO HAITOMHUHAKOT MHC 00 OTpaHUYCHHOCTHU MOUX BO3MOKHOCTEIH.

OHU HAMOMMHAIOT TAKXKE O APYTOM: YTO XOTSl €My MPHUIIHCHIBAIOT JAap 1aps Mujgaca — npeBpaiiarhb
B 30JI0TO BCE€, K YEMY OH NPUKACAETCS, Ja)ke MOUYTH Henorpemumomy Copocy He yaacTces peB30MTH caMoro
ce0st — WM cTepeoTunsl o camoM cede. Korna HacTynmn upe3BbluaiiHO yAauyHbli it ero nHBecTUuil 1985
rof, )xypHanuct [len Jlopdpman cripocus, He coOupaercs Iu OH MOBTOPUTH CBOM ycnex. «OObIYHO MoA00H0e
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cobbiTHE, — oTBeTHI1 COpoc, — HEMOBTOPUMO, HO CO MHOM MOBTOPSETCS
o BoJjie ciuy4asi». MHade rosops, ¢ xopmkem CopocoM MOBTOPSIIOTCS aKe HETIOBTOPUMEBIE COOBITHSI.

Ecnu oH MOXeT 3acTaBUTh MOBTOPATHCS HETIOBTOPHUMOE, YTO MEIIAET €MY TOYHO TaK )K€ IMPHUMEHSTh
croil mHTeeKT? YUTO MeliaeT BHECTH HE MEHEE BBIJAIONIMKCSA BKJIAJ B KOIMUJIKY YEJIOBEUYECKUX 3HAHUN?
Korga-to, eme B Havane 50-X, OH momnajna B TPYJHOE ITOJOKEHHUE U OTKA3AJICA OT aKaJeMUYECKON Kapbephl,
OT XHM3HU TMpodeccuoHanbHOrO ¢uinocoda. Yem Oo0jbIlIe CTAaHOBUIOCH y HEro JAEHEr, TeM Kpemue
CTaHOBHJIACH €T0 BEpa B TO, YTO OH B COCTOSIHUM BEPHYTHCA B HAYKY,

[TonoGHble yOexxeHHs MO3BOJIMIA €My pa3BUBaTh TEOPUU MOYTH 000 BCEM — O IHOCEOJIOrHH, 00
UCTOPUH, O (PMHAHCOBBIX PBIHKAX, — HB KOHIlEe KOHIIOB COpoc caM MOBEpMJI B HAyYHYIO LIEHHOCTh CBOMX
uaei. OH 3asBUJI, YTO €r0 «OTKPBITHEY» O POJM MPUCTPACTHH YYACTHUKOB COOBITMH Il (POPMHUPOBAHUS
YeJIOBEYECKUX 3HAHUM JAeT KIIOY K IMOHUMAaHHUIO BCEX MCTOPUUYECKUX IIPOLIECCOB, B KOTOPBIX Y4aCTBYIOT
MBICIISIIIIME CYLIECTBA, «TOYHO TaK K€, KaK HIEs MyTallud TE€HOB SBIETCA KIIOUEBOM Il TEOpUHU
OHMOJIOTHYECKOH IBOJIOIIUNY.

Bricoko oneHuBast cedst Kak MbICauTens, JKOPIK ¢ TPyAOM MOAUMHSIICSA TeM, KOTO CUUTall MEHee
OJlapeHHbIMH. Benp ero MHTyMIMs HAMHOTO TOYHEE, YeM y ocTalbHbIX. Hampumep, o cBoell cnocoOHOCTH
MIpEeIBUIETh MOBEACHNE (PMHAHCOBBIX PHIHKOB COpoc OAHAXKIbI 3aMeTHIL: «S Aymaro, 4To AEWCTBUTEIBHO
Jy4llle TOHUMAaK0 IPOUCXOASIINE TOUCTUHE PEBOIOLMOHHBIE TIPOLECCH, YeM OOJIBIIMHCTBO JIIO/IEH, TaK KaK
pacrojarar TeopHel, HHTeJUIeKTyalbHON 0a30i. DTo Moe mpHU3BaHUE, TOCKOJIbKY Ha (PMHAHCOBBIX PBIHKAaX
s BCE BPEMsl CTAIKHBAIOCh C IOJOOHBIMH MPOLIECCAMM.

A BOT KakoOBO €ro MHEHHUE O JPYI'HX JEHCTBYIOIIMX JULAX PhIHKA: «5 O4EHb HEBBICOKOIO MHEHHS O
MYJpPOCTH MPOGECCHOHATBHBIX HWHBECTOPOB, M 4YeM 0ojee BIMATEIbHBIMH OHHM CUMTAIOTCS, TEM MEHee
CIOCOOHBI IPUHUMATh BEPHBIE PELICHUS».

Jlxum Mapkec CTOJKHYJICS ¢ 3THM, Korja padotan ¢ CopocoM B cepenune 80-X. «OH NpeucrosHeH
CO3HAHMsI TOTO, YTO NMOHMMAET BCE Jy4YIllle Bac, U K HENOHMMAHHUIO NPUBOAWIN HE €ro IOCTOSHHBIE
IIEPECKOKHU C MBICIIEHN MO-BEHI'€PCKU Ha aHIVIMHCKWM, a TO, YTO OH IBITAJCS AymaTh BMecTe ¢ Bamu. OH
MOHUMAJI, 9YTO HE CMOJKET JI0CTaTOYHO OBICTPO YOeIuTh B CBoeH mpaBoTe. Kaszanock, eciiu OH YTO-TO HOHSI,
TO 3TO Kak OyATO OTKPHITO €My CBbIIIE. BOT mOTOMY OH OBII Tak yBepeH B TOUYHOCTH CBOMX IPOTHO30B,
MOTOMY YAMBIISUICS OOJIbIIIE BCEX, KOT/Ia €ro MPOTHO3BI HE COBIBANINCH. A €CIIH COBIBAIUCH, YTO K, MO €ro
MHEHHMIO, HHA4Ye U OBITh HE MOTJIO».

T'JIABA 14
Hepoporas ueHa 3a ceo6oay

B nauane xapbepsl B OM3Hece 06JaroTBOPUTENBHOCTh MeHee Bcero 3anumana Jxopmka Copoca. OH
MUTaJ OTBpAIlleHNEe K camoi ujaee OmarorBoputenbHocTH. B 1993 romy oH 3asBWI 0JHOMY )KYPHAIHCTY, YTO
0J1arOTBOPUTENILHOCTh €My <<HE I10 HYTpY, TaK Kak BCS Hallla IMBUJIM3ALMs OCTPOEHA Ha MPeCciIeI0OBaHuU
CBOMX COOCTBEHHBIX HWHTEPECOB, a HE 3a00Te 00 wHTepecax npyrux». M HUKTO U3 ero ONM3KuX HE
MPUIIOMHUT, 4T0O0BI COpOC 3aMKHYJICS O TOM, KaK BaXXHO HAKOPMHUTH U NMPHIOTUTH 00€3/7101eHHBIX. OH XOoTeln
noTpaTuTh Oonbmre cyMmbl. Ho He Ha oTaensHbIX ul. OH X0Ten J00uThes Oosbiiero. OmHAKO A ATOTO
HYHO TOJIBICKATh LI€JIbIe TPYIIIbI JIIOJeH, Win Aaxe 1enble oouiectBa. OH MBICIHUI MAacIITa0HO.

Eme camHuim BOCIIOMHHAHUS O TOM, C KaKUM OTHOIICHHWEM OH caM CTONKHYyJcs B JIoHIOHE, cO
CTOPOHBI €BpEICKOro coBeTa IMOMEYHUTENeH; U 3TO BO MHOTOM C(OPMHPOBATIO €0 B3IJIS/AbI HA OKa3aHUE
moboi momomu. «IloiiMuTe ke, 4TO s AEMCTBUTEIBHO MPOTUBHUK OJIArOTBOPUTEIBHBIX (OHIOB,
TOBOPWJI OH penoprepy. — B HUX 3ajokeHa KOoppymnuusi B BUJE BIUSHUS ydupeautens. EAMHCTBEHHBIM
OlpaBIaHUEM TakuX (OHJIOB 5 CUMTAKD TO, YTO MBI XOTHUM JIOOUTHCS HYEro-TO OOJBIIET0, YeM
cyliecTBoBaHHE caMmoro (onaa». OH momaraer, yTo Jr00as OpraHu3alys, BKIOYas €ro COOCTBEHHYIO,
MOJIBEPIKEHA OTIACHOCTH «OPO3UU M KOPPYIIUU», UOO0 €€ COTPYIHHKH CTPEMATCS K JOCTAaTKy, BIACTH U
KOMQOpTYy.

OH TIOCTOSIHHO BCITIOMHHAET O HEKOT/Ia OpPraHM30BaHHOM MM «(oHae», HeOONBIION TpyIIe o
Ha3BaHUeM «CeHTpaj mapk KOMbIOHUTH (haH/I», TOCTaBUBILEM CBOEH I11e7bi0 0OHOBHUTH LleHTpanbHbIN mapk
B Hero-Mopke. Okazanock, uto apyras opramsanus, «Oxpana [[eHTpanbHOro mapKay, IpeciieioBaa Ty ke
11eJ1b, HO TIpeycriena HaMmHoro 6osbie. Koraa ero «donm» oOpymmics Ha cOnepHUKOB ¢ Hanaakamu, Copoc
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OBLT MOTpPSICeH 110 TyOuHBI nymu. OH HE TOJTBKO MEpecTan y4acTBOBATh B
omepanusx ¢ akIusIMHU, HO U «yOmn» (1mo ero BbipakeHnio) «Kompronutu danma». OH yTBEpKaan, 4TO OT
paspyeHust 3Toro (oHIa UCIBITAN OOJIBIIYIO TOPIOCTh, YEM OT €T0 CO3/IaHUs.

N Bce xe Copoc 3HaJI, 4TO y HETO HET JIPYroro BbIOOpA, €CIM OH XOYeT TBOPUTH A00po. Ilpuaercs
co3zaBaTh OJaroTBopurenbHbie GoHAbl. HyXHO TONBKO yOeauThes, YTO OHU OYAyT AEHCTBOBATH JAOJKHBIM
oOpazom.

Crnenmyroumii Bonpoc: Kak eMy pacrnpenensats AeHsru? [lockonbky cam Copoc eBpeid, He ObL1o OBl
€CTECTBEHHBIM I1IarOM [TIOMOYb CBOUM COTJIEMEHHUKaM?

Copoc HUKOT]a He CKPbIBAJI U HE OTPHUIIAT CBOETO MYACHCKOTO MPOUCXO0XKICHHS; OH IPOCTO 00XOIHIT
3ToT Bompoc. OH coO3HaTenpHO H30eran JIOBIX TokepTBoBaHMi WM3pammo mo 1986 roma, xorjma oOH
noapyxwica ¢ Janudnem JlopoHOM, H3paMIIBCKUM IOJUTHUYECKUM 0003peBareieM, U I0XEepPTBOBAI
HEOOJIBIIIYI0 CYMMY HepycaaTuMcKoMy Mo3roBoMy 1eHTpy Jlopona. Heckompko moszxke ['yp Odep,
npodeccop SKOHOMHUKHM M3 HepycaluMcKoro EBpelickoro yHuBepcuTeTa, OOpaTHICS K HWHBECTOPY C
MpeIoKEHNEM yupeauTh (OHA A MOJIYMUUIMOHA COBETCKUX €BpeeB, HaxJIbIHYBIIMX B M3pawnb B
npensiaymue asa roga. Ho Copoc ocrancs riyx K 3Toi uzee u 1axe He Mmoxkenan 00cyKaaTh ee.

[Touemy Copoc ymopHo He xenman momorarh M3pawmo? Odep BcnomuHaeT: «TyT cioxHas
CUTyallMsl: OH cuuTai M3pamwib CIUIIKOM COLMATUCTUYECKUM TOCYAapCTBOM U MoJjarai, uyto noka M3pausb
HE M3MEHUTCS CaM, HET CMbICIa €My MoMorarh. Ero MblUIeHHE COAEPKUT HEKYI0 HECHOHUCTCKYIO HIIU
AHTHCHOHUCTCKYIO KOMMOHEHTy. OH Tojaraer, 4To €Bpeu IOJDKHBI JeHCTBOBAaThH B TEX OOINECTBaX, TIe
JKUBYT ceityacy.

Copoc monbICKMBall MECTO, KyAa MOr Obl BbexaTb Ha O€JIOM KOHE, M, €CTECTBEHHO, CUHTAall
BOJIOPA3/ENIOM B CBOEH KU3HU OETCTBO U3 «3aKPBITOTO OOIIECTBa», BOLIAPUBIIETOCs B €ro poaHoi Benrpuu.
[ToxunyB Benrputo, oH mo3Hayi BKyC cB0OOAbI, cHadana B AHriuu, a motoM B CHIA. Iloyemy Obl He
MPEIOCTaBUTh ApYyruM xkutesisiMm Boctounoi EBponbl 1 CoBeTckoro Coro3a Takyro e BO3MOKHOCTh?

Copoc peurui HalpaBUTh CBOIO (PMHAHCOBYIO MOIIIb Ha MOJJIEPIKKY .OTKPBHITBIX OOIIECTB, TJE JIOAN
MOTYT JEHCTBOBATh CaMOCTOSITENBHO, BBIpaXXaThb CBOM MHEHHS U TpECieNoBaTh COOCTBEHHBIE CBOU
HUHTEPECHI.

Cybcunupysa ycuius 1o noJpbiBy KommyHu3Mma, Jxopmx Copoc daxTuuecku (GuHaHCHpPOBAI
nepeBopoT B Boctounoit EBporie u CCCP. Dta peBomonus Mpoucxoauia He Ha OappHuKaaax, He Ha yIunax,
HO B yMax rpaxiaH. OHa OyaeT MHUPHOW, -MEIJIEHHOH, MOCTENIEHHOW, HO HeocTaHOBUMOW. M moker
MIPUBECTHU K POXKJICHUIO IEMOKPATUH B 3TUX CTPaHAX.

3anmymanHoe CopocoM HE Tak-TO MPOCTO ObUIO OCYIIECTBUTH. [IpemsTCTBYUS MOIJIM OTIYTHYTH KOTO
yrogHo. KoMMyHUCTHYECKHE PEXUMBI Bpsf JIW OpocaTcss B ero o0bsATHA. VI OH MOHMMAaI, YTO HE CMOXKET
poOUTH cede Topory B Kax10il cTpane. [’ me-To ycunus naayt miojbl, a rae-to HeT. OH 3Hajl U TO, UTO €ro
BO3MOXXHOCTH OTpaHU4YeHBI. [103TOMy Ba)XHO BBIOpAaTh TaKWe TOYKH, IJI€ OH U €ro OJIArOTBOPUTEIHLHOCTH
MpUHECTU Obl MaKCHMajbHYIO MOJb3y. [logo6HO PoTmmnbnam, OH HCHoib3yeT cBOe OOrarcTBO st
MIEPEKPOMKHU MOJIMTUYECKOU KapThl EBpOIIbL.

[Tonavany, Korma KOMMYHHU3M BCE €Ie IIapWJl B OTUX CTpPaHax, BIMATh HA HUX OBUIO JIETYE, YeM
nocie yxoia KoMMyHHM3Ma ¢ apeHbl. Copoc ormerwin: «Eciau moka3aTh albT€pPHATHUBBI JIOTME, OHA
pacchlIUIeTcs, IOTOMY YTO CTaHEeT SCHA JIOXKHOCTh BCAKOHN JOIMbl, KOTOPYIO MO>KHO C YEM-TO CPAaBHUBATDHY.

Ho Copoc 3Han u T0, uto He npeycneetr B Bocrounoit EBpone u 6siBriem CCCP, ipocto pacxomys
nensru. Kpome Toro, HyHO BocnuTaTh BOCTOK B Jyxe yBakeHHs K 3amaJHbIM ujesM. Belb MMEHHO Ha
3amaje, ¥ KOHIIE KOHIIOB, paciiBelia uesi OTKPHITOTrO 00IIecTBa.

Copoc o3agaunin TeX, KTO He MPUBBIK K CTONb mIeApoil pazgaue neHer. 'ooput xedpdpu Cakc,
npodeccop MEXKIYHApOJHOW JKOHOMHUKH [apBapJCKOTO YHHBEpCHUTETAa W DSKOHOMHYECKUNA COBETHHUK
npaButenscTB [lonbmu, Poccun n Ocronun: «Jxopmka Copoca paccMaTpUBaIM C CaMbIX Pa3HBIX TOYEK
3peHHUs], U HE BCE OHU JUIEHPUATHBL. B cpeie moauTuueckux pyKOBOAMUTENICH €ro BOCIIPUHUMAIOT rOpas3zio
Jy4Ilie, 4eM B aHTUCEMHUTCKUX, KpaiiHe HAIMOHATMCTHYECKUX U APYTUX KCEHOPOOCKUX TpynmupoBKax. Tam
€ro BOCIIPUHUMAIOT KpailHe HETaTUBHO.
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Ha. Copoc ¢ TpygoM  3axBaThlBad  IUIAlIapMbl B

BOCTOYHOEBPOINEUCKUX CTpaHaxXx. PyMblHaM OH HE HpaBUTCS. IIOTOMY 4YTO OH BeHrp. BeHrpam oH He
HPaBUTCSI, TOTOMY uTO eBpeil. A B ClI0BaKMU BEHI'€pCKUI €BPEil BBI3bIBAET ABOWHYIO HENPUSA3HbD.

Ha 3anane on toxe monsepraics HamaakaM. [Ipuxoaunoch Kak-To OTBeYaTh Ha OOBHUHEHHUS, OyATO
OH HOBOsIBJICHHBIM PoOwnH ['yn, oTHuUMaromui neHbru y Oorartoro 3amajna W OTHAIHUA UX OeTHOMY
Boctoky. Korga on Bioxwui Bce cBoM JIeHEXKKHU B ceHTs0pe 1992 roga B cienky ¢ aHMIMHCKUM (DyHTOM
CTEPJIMHIOB — W BBIMTPAJI, — pa3lajuch 37100HBIC 3amedanus, O0ynro Copoc «ykpam» mnpumepHo 12,5
¢dbynra y kaxaoro xurens BemukoOputanuu. Copoc BOCIPHUHSUI 3TH Hamaiku ¢ upoHuei: «Jla, 1 mymaro,
4yTO 3amaja W paHblle, U TeHepb JOJDKEH Jenath Uit BocToka Gosnbliie, U s CHaCTIIMB CAENATh 3TO OT €ro
MMEHW.

OnHako He Bcex aHriauuaH Oecriokomsu OnarorBoputenbHble akiuu Copoca. Ha Bompoc, yTo oH
nymaet 00 o0BuHeHHAX Copoca B «kpaxe» 12,5 GpyHTa y KaKJ0ro aHTTTMYaHUHA U TIepeiade UX Ha HYXKIbI
Bocrounoii EBpomnbi, Hun MakkuHHOH, TJIaBHBIH 3KOHOMHUCT «CuTHO3HK» B JloHmOHE, oTBeTHI: «IDTO
HE/Ioporasi IeHa 3a CBOOOIY».

bnarorBopurensubie akiun Copoca Havanuck B 1979 rogy B IOxnoit Adpuke. KeinrayHnckuit
YHUBEPCUTET MOKA3aJICs My HMOIXOSAIINM MECTOM JUIsl BOIUIOIIEHUS UJEU OTKpbITOro odmecta. [loatomy
OH BBIJAJI CpEICTBA HA OIUIATy CTUMNEHIMNH YEpPHOKOXXHUM CTyJeHTaM. Ho ero ycuwius oxazaiuch
HanpacHbIMH: Copoc OOHAapy»KWJ, YTO JEHbIU BBHIIJIAYMBAIOT B OCHOBHOM CTaplIEKypCHHUKAaM, U JIHIIb
HeOoJbIlIasg 4acTh CPEICTB HJAET Ha MOMOLIb HayumHarommMm. OH OTKa3alcs IOMOIaTh YHHUBEPCHUTETY.
Bnocnencteun Copoc nosicusut: «tOxHas Adpuka Obuta CIUIONTHOMN 101071610 clie3. TaM 04eHb TPYIHO YTO-
TO C/I€JIaTh, HE CTAHOBSICh YACThIO CUCTEMBD».

Opnako B KoMMyHHcTHYeckol Bocrounoii EBpome oH uyBcTBOBanm B cebe Oonblle CHl s
IPOTUBOCTOSHUS cUCTeME: «ITO FepOUYHO, BO30YKIarolle U caMookynaeMo. M, B1o0aBok, o4eHb 3a0aBHO.
Mpl 3aHUManKCh NOJAPBIBOM CHUCTEMBL. MBI MoaiepKuBajlu BceX. MBI BBIAEISUIM OYE€Hb MHOIO MEJIKHX
CyOCHIMI, TaK KakK JII000€ CaMOCTOSATENIbHOE ACUCTBUE MOAPBIBAET TOTATUTAPUCTCKYIO TOTMY».

PemmB cocpenorounts cBou ycunus Ha Bocrounoit EBpone, Copoc omyTui noTpeOHOCTh B HEKOM
BuTpuHE. BpiOop man Ha poaHyto Benrputo. BeIio Tak, 4To HEKOTOpbIe U3 peopMaTOPCKH HACTPOSHHBIX
YJICHOB KOHCEpBAaTHBHOro mpasurenscTBa fAHoma Kamapa toxe 3ampumerunu Copoca. OHM xenanu
3aIMOJIyYUTh U1l CBOETO CJIa0CIONIET0 peXXrMa TBEPAYIO BAJIOTY.

Opuum u3 Hux Obu1 @epenny bapra, B To BpeMsi OTBEUYaBIIMI 32 BHEUTHEOKOHOMUYECKHE CBSI3H.
Korma bapra u Copoc Bcrpetmiuch B 1984 rtomy, Copoc OOBSICHWI, 4YTO XOYET YYPEIUTh
6nmaroTBoputenbHbIN GoHI. Beckope Hayanuch neperoBopbl. Co CTOPOHBI NMPaBUTENbCTBA UX Benl Jbepan
Auenb — eTWHCTBEHHBIN eBpel B BeHTepckoM [lomuTOropo, HeoPUIMaNbHBIA KOPOIh KYJIbTYPHOU KU3HU
Benrpuu u goBepenHoe auio npeMbep-munuctpa Kanapa.

CBoum nuuHbIM mpencraButenieM B Benrpum Copoc m30pan rpo3HOT0 BEHI€PCKOrO JUCCHICHTA
Muxnoma Bacapxeun. Brnepsrie onn Berpermiuck B 1983 roay, xorna Bacapxeu pabortan B MHcTHTyTE
MEXTyHAPOIHBIX HCCIeaoBanuii pu Komym6uiickom yauepcurere B Huro-Mopke. Bacapxen 6bin mpecc-
CeKpeTapeM M WICHOM Y3KOro Kpyra HpUOIMKEHHBIX BEHTepcKoro mpeMbep-muHuctpa Mmpe Hans Bo
Bpems nocctanus B 1956 roxy. Ilocie nogaBieHus: peBOIIOLMN COBETCKMMHM Bolickamu Hans mosecuim, a
Bacapxeu uckiao4min U3 KOMIapTUX U IPUTOBOPHIIN K MSATH TO/1aM JIMILEHUS CBOOOIBI.

Bacapxeu nonarain, 4To maHchl Ha yupexaeHue Takoro ponga Oosnee yem npodiaematuunbl. Ha pyky
Copocy wurpaio KejlaHue BEHTEPCKOTO MPaBUTEIBCTBA YIYUIIUTh CBOM HMHDK 32 PYyOEXOM, UYTOOBI
MOJyYUTh 3amagHble KpeAuThl W BamoTy. OpHako ObtM M cBou MuHYChl: Copoc BBIHYXAajl
KOMMYHHUCTHYECKOE TOCYIapCTBO, HE MMEBIIEE paHee Jejia C 4Yy)KakaMH BO IJIaBe 0JIarOTBOPHUTEIbHBIX
(G OHI0B, HE MEIIaTh MOMBITKAM STUX YY>KaKOB COJICHCTBOBATH OPMHUPOBAHUIO «OTKPBHITOTO OOIIECTBAY.

Jlaxxe ecnm BeHTepCKUN pekuM coriacutcst ¢ ruiaHom Copoca, BpsAI JH OH MPEeNoCTaBUT (OHIY
cBoboay neictBuil. Copoc ke HacTaMBajl Ha HE3aBUCHUMOCTU. «S Oymy mpuesxkaTrb D BeHrputo u gaBatb
JEHBIU TEM, KOMY COUTY HYXHbIM!» — nep3Kko 3asBui OH. [[0JUTHKM OTBETHIM B TOM CMBICIIE, YTO JIEJIO
muctepa Copoca — NepeBecTH CIOAA JEHBIU, @ YK OHU CaMH PaclpeleisT ux.

[IeperoBops! TAHYIUCH LEbli ToA. COpoc XOTea BHECTU TOJIBKO JBA WU TPU MUJUIMOHA J0OJUIApOB,
HO TIOJMTUKOB Takas CymMMa He ycTpauBasa. [IpaBUTenbcTBO mpennowio Obl (UHAHCUPOBATH HAay4HBIE
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HUCCICOOBaHUA, a COpOC CTpeMI/IHCSI CHOHCHpOBaTL TECX, KTO

MYTEIIECTBYET, MHINET WM TBOPUT NPOM3BENEHHUS HCKyccTBa. [IpaBHTENbCTBO XOTENO, YTOOBI (hOHI
3aKynai Hay4qHoe o0opynoBaHue; Copoc XOTel BKIaAbIBaTh JEHBIU B JIIOJIEH.

Haxonen, Copoc u bapra kak Oynro mpeojosenu Bce paszHoriacus. Kornma BEHIphI MOIIHCAIH
COOTBETCTBYIOIIME JOKYMEHTBI, OJJUH U3 HUX BOCKIUKHYI: «OTinyHO! Bam cekperapuar Oyaer cooOiarh
HaIlleMy YIPaBJICHHUIO 10 KYJIbTYPHBIM CBS3SIM C 3aTPaHMIICH, YTO OH JKEJIAeT CHIeNaTh, U MBI 3TO crenaem!»
JlpyrumMu CjI0BaMM, BEHIEPCKMH pPEXHM HacTauBal Ha TOM, YTO JAEATENBHOCTh COPOCOBCKOro (oHAa
OTHOCHUTCS K KOMIIETEHIIMM MUHHCTEPCTBA KylIbTyphl. K yxacy BeHrpos, Copoc BCTaj M3-3a CTOJIA U BBILIET
3a aBepb. OH He MoJNMUCcall TOKYMEHTBHI.

— Kak xanp, cTOJIbKO BPEMEHU M CWJI 3aTpayeHO BIYCTYIO! — cCKa3ajl OH, NMPHU3HAHHBIA MacTep
neperoBopoB. OH ObLT yXe TOTOB OpOCHTh Bce, KOTJa OIOpOKpaThl BAPYT cMArYmIncCh. OHM TOTOBBI 1aTh
¢donny Copoca moUYTH MOJTHYIO CBOOOTY.

Jo6usmmck ycrynok, Copoc moanucan 6ymaru. Copoc mooGemian BeAeNsATs GOHIY OJUH MUJLTHOH
JI0JIJIApOB €3KeroiHo B 0003pumMoM Oyaymem. K 1993 roay sta cymma Bo3pocia 10 9 MIIH. J0J11apoB.

[Ipennpunumas cTonb HEOXKUJAHHBIA TOBOPOT, paBUTENLCTBO Kanapa siBHO Hajesuioch, yTo (hOHA
Copoca, momorasi Hay4YHBIM HCCJICJOBAaHUSAM, CMSATYUT HEJOBOJBCTBO BEHIEPCKUX YYEHBIX M JIPYTHX
uHTEIUIeKTyanoB. Ho BeImwio coBcem mHave. VccrmemoBatenu — crumeHanaTthl (poHma, yeszxaBIInde 3a
TpaHMIly, BO3BpAIIAJINCh HA POJUHY HO BCEOPYKHH HOBBIX 3alaJHBIX WACH O PBHIHOYHOW SKOHOMHKE H
JI€MOKPATHUH.

ONu30]] ¢ KCEPOKCAMU CTal BaXXHBIM mpopbiBoM ¢GoHa Copoca B BeHrpuun, co3maB eMy permyTariio
aKTUBHON pedopmaropckoil cuiibl. PaHee BeHrepckue BIACTH KECTKO KOHTPOJIMPOBAIM BCHO TEXHHUKY,
KOTOPYIO MOXXHO HMCIIOJIB30BAaTh C IMOAPBIBHBIMU LEISAMHU, OKaXXUCh OHA B PACIIOPSKCHUUN HeO(i)I/IHI/IaJIBHOfI
npeccbl. Kcepokesl B Benrpum nmoutn HukTOo M He Buaen. Copoc pemun npenoctaBuTh 400 KCEpOKCOB
BEHrepckuM OubnunorexaMm, yHuepcutetam u HUU, oroBopuB, ITO OH MOAAPUT TEXHUKY TOJIBKO B TOM
cllydae, eclid MPaBUTENbCTBO COTJIACUTCS HE KOHTPOJIHUPOBATH €€ MCIosb3oBaHue. KakuM-To oOpa3om oH
no0ucs 0100peHus: TPaBUTEILCTRA.

MoskeT ObITh, OHO MPHUHSIIO €r0 OTOBOPKY, KOO OCTPO HYKIAJIOCH B BATIOTE.

Copoc u ero GpoH] CTOJIKHYJIUCH C HEUCTPEOMMBIM HeJloBepreM BiiacTeil. B mepBbie ueTbipe roga —
c 1984 mo 1988 — ¢doumy 3ampemany pekIaMHUpoBaTh CBOM MPOrPaMMbl MOYTH BO BCEX BEHIEPCKUX
cpencTBax mMaccoBoi uH(popmaiuu. He mornu B OoNbIIMHCTBE ra3eT ynoMuHathess umsi Copoca WiIH ClioBa
«poug Copoca». Cronp ypezanHas rinacHocTb 0 Copoce u ero ¢oHIe Kazajlach IMPABUTEILCTBY BIIOJHE
onpasnanHou. Hanpsokenue gocrurio anorest B 1987 rony.

@OoHI MPeIoCTaBUII CTUIMEHAWIO MOJIOJIOMY >KYPHAJIHUCTY, JKEJaBIIeMy Hamucarth Ouorpaduio
Marbsama Paxomm, npembep-MuHucTpa Benrpun B Hawane 50-x romoB. Crarbs o Oyaymiedt 6uorpaduu
MOSIBUJIACh B KypHaje «YOpia SKOHOMHU», €AMHCTBEHHOM BEHTE€PCKOM >KypHasle, KOTOPOMY pPa3pelinin
pexnamupoBath pona. SAxom Kanap, Tornamnuii npeMbep-MUHUCTP, YBUAET CTATHIO U MOyMAaJ:

«Henmomyctumo! 3aBtpa Copoc IacT CTUNIEHANIO KO 11y-To, KTO Hamumier Moo ouorpaduio». Kamap
pacIIMpuII 3arpeT Ha pexiiaMmy (GoHIa 1 Ha KypHAIT « Y Ol SKOHOMI.

Bo3mynieHHbI MOJOOHBEIM OTHOIIIEHWEM K cBoemy ¢oHay u K cebe muuHo, Copoc ObLI TOTOB
3aKkpbITh (oHI B Benrpuu. «Crnenyromue 1Be-TpU HeJlenu ObUIH OYeHb TPEBOXKHBIMU, — OTMETHUI MUKJom
Bacapxeun. — Ho motom Bce yneriock». XKypHany cHoBa paspemnin ynomuHaTh uMsi Copoca u ero GoHI.
buorpacduto Pakoumn Bckope omyOanKoBain, HO K TOMY BpeMEHHU Oypsl yXKe CTHUXJIA.

B 1988 rony Kangap u mo4yTu Bce mapTHHBIC PYKOBOJIUTENIN OBLIM OTCTPAHEHBI OT BiacTU. Bckope
nocne cMeHbl pykoBojacTBa Copoca mpuriacun Kapoii I'poc, HOBBIN TeHepallbHBII CeKkpeTapb. ITO ObLI
KecT OJ1aroBoJIeHUs K (POH]Ty, IOCKOJIBKY BCTPEUH C MPEIbIIYIMM PYKOBOACTBOM COpoC yI0CTOEH He ObL.
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OtHoeHus C IIPABUTEIBLCTBOM YIIy4LIUIACh Ha

HENpPOAODKUTEIbHOE BpeMs, ToJabKO 10 1989 roma. K ToMy BpeMeHM B IPaBUTEIbCTBE CTAJIM 3aMETHBI
aHTHCEMUTCKHME HACTPOEHUS, U MoJokeHue Gonaa B Benrpun nomarnynocs. Hurne B Boctounoii Espone
npaBble paauKaisl He KpuTukoBanu Copoca octpee, yeM B Benrpun. Onna u3 crarteil, onyOnukoBaHHast 3
ceHTs1I0pss 1992 roma, HOcmia Takoi 3arojoBok: «TpyTHHM H3BOAAT Hamly Hauuio. Pa3MbliuieHus o
COPOCOBCKOM pPEXHUME U COPOCOBCKOM UMIepuu». B craThe rOBOPUIIOCH O «CXOXKEHW pOJIM, KOTOPYIO
ChI'paJIi KOMMYHHUCTBI U €Bpeu B 60pb0e 3a BiacTs B Benrpum». Copoc gan noHsTh, YTO €ro He 3alyraroT
HalaJKd HAlUOHAINUCTOB. «JTH JIOAU, HA CAMOM Jielle, CTPEMSATCSl YCTAaHOBUTh 3aKpbITOe OOIIECTBO,
OCHOBAHHOE€ Ha 3THUYECKOM Ipu3HaKe. [103ToMy s coBepIIEHHO HCKPEHHE C HUMU HE COTJIACeH U PajJ UMETh
UX CBOMMU MPOTUBHUKAMUY.

K 1994 ropy, uepe3 necsaTh JIET MOCIe yupex1eHus1, copocoBckuil ¢pona B Benrpuu ocymectsisin 40
porpaMm, momoraja 6uGIMoTeKaM M METUIIMHCKOMY 00pa30BaHMIO, MPEIOCTABIST MHOKECTBO CTUIICH M.
[Tpuoputeramu OBUIM 3aTpaHUYHbBIC CTAKUPOBKU U MOJIOJICKHBIE IporpaMMbl. OJIHA U3 HUX JaXe CITy>KUIIa

MOOMIPEHUI0 AUCKyccuid B mikonax. «Mmes auckyccuit TyT HOBa, — cka3an Jlacno Kamor, weproOopo it
aupekTop ¢onma. — 3xemHsAs arMocdepa Oblla MPONMUTAHA JYyXOM OECHPEKOCIOBHOTO MOTYUHEHHS
MIPUKA3y».

OpnHako, HECMOTpPS Ha BCE YCIEXH, TUpeKTopa (OHJA CUMTAIH, YTO CHEJIAHO €IIe CIMIIKOM MaJo.
ITo cnoBam Kanomia, «BeHrpus Bce erie He cTajga OTKPHITHIM 00miecTBOM. Hy)kKHO M3MEHUTH OY€Hb MHOTO B
CTPYKTypE U NCUXOJOrMH. MOYKHO OCHOBaTh MAapTHIO, BEICTYNATh B MapJaMEHTE, y4acTBOBATh B CBOOOHBIX
BbIOOpax. Bce 310 yxe ecth B Benrpun. Ho 3T0 He nemaer ee OTKpPBITHIM OOLIECTBOM. MBI TOJIBKO Ha
HCXOJIHBIX pyOexax K HEMy».

Copoc He CKpbIBaJl Liesiel, KOTOPBIX HAJEsuICs JAOOUTHCS C MOMOIIBIO CTUIEHIUI cBOEro (oHAaa.
«BmecTo mpsMoOro myTtM K LEIM, BPOAE INOJUTHYECKMX AaKIUM IPOTUB IPaBUTENIBCTBA, Mbl KOCBEHHO
MOJPHIBAJIM IOTMAaTHUYECKYIO CUCTEMY MBIIICHUs. Beb caMoil CyThio IeMOKpaTHH sBJIsIeTCs 60pbOa uaei».

VYupenuB ¢oun B Benrpum B 1984 rongy, Copoc '"pemwsn paclidpuTh Iojie  CBOEH
6marorBopurenbHocTd. B 1986 rony on otmpasuics B Kurtail, ofgepkuMelii uaeei ydpeauTb MoJ00HBIN
¢doHJ B KpyIHEiIeM B MUpe KOMMYHUCTHYECKOM TocyaapcTBe. Ero Bkiiag OblT HEBEJIMK, BCETO HECKOIBKO
MUJJIMOHOB JIOJIJIAPOB, U LENbIX TpU roga Copoc mbITancs NPOHUKHYTh B CEPALEBUHY «HEINOCTUXKUMOTO»
Bocroka. Ho mombiTka mo3opHO mpoBaymiack. M Ha To Obutn Beckue mpuduHbl. OH OOBUHSUT KUTalCKHE
CHenciaykOpl B jauBepcusix. Hemano TpyaHocTed BO3HUKAIO HA TIOYBE KHUTAWCKOW  KYJBTYPHI.
«KoH(pymaHckas 3THKa BO MHOI'OM OTJIMYAETCS OT WYAE0-XPUCTHAHCKON. Eciu Bbl KOMY-TO TIOMOIJIH, OH
CTAaHOBUTCS BallIUM JIOJDKHUKOM M CUUTAET, YTO BbI IOJKHBI 3a00TUTHCS O HEM J0 KOHIIA )KU3HH, a OH Oy/IeT
IUIATUTh BaM MPEAAHHOCTHIO. OTO TOJHAs MPOTHUBONOJIOKHOCTh KOHUEHIIMH OTKPBITOTO OOIIECTBAy.
Hecmotps Ha Heynauy B Kurtae, Copoc He mpekpaTHil MOIBITOK MPOHUKHOBEHUs B Bocrounyro Espomny u
oniBiINii CoBetckuii Coros.

B 1987 rony on nmpennpunsut nepssie marun B CCCP; motoMm, B 1988 rony, nonancs B Ilonemy, a B
1989 rogy — B UexocnoBakuto. Ho olHUM U3 caMBbIX JI€p3KHX BbI30BOB B €T0 KU3HHU cTasla PymbIHuS.

OpHUM M3 XyAUIMX IUI0A0B KOMMYHUCTHUYECKOTO pexuMa B PyMbIHMM OblTa KECTOKas HUILETA.
Cpennss 3apriata He npesbiana 50 nomapos B Mecau. Korna g npuexan B Pymsinuto » mapre 1994 rona,
JIOAM BBICTPAMBAJINCh B JUIMHHIOIIME OYepenu Iepea yOOrMMH MarasMHaMu, 4ToObl KYIHTh JELIEBOE,
noTupyeMoe u3 Oropkera Mosnoko. HaGop mpomykToB OBIT OYEHb CKYIEH IO CPaBHEHHIO C 3arajoM.
Wudnsauus, gocturasimas B npeasiaymue roasl 400%, moxupanga MOKyHNaTeIbHYIO CIIOCOOHOCTh; MHOTHE
MOJIO/IBIE JIFOJIU XOTEJIN OKUHYThH CTPAHY.

B 1989 roay Pymbrauio motpsicia peBOIONUS WIIM, KaK HA3bIBAIOT CE€ CAMH PYMBIHBI, «COOBITUS,
IPONCIIE/IINE B TEUCHHE IIECTH aekabphckux aHeir. Copoc Gecenoan B Hpio-Fopke ¢ uMmHOBHHMKAMH
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BEJIOMCTBA 10 KOHTPOJIO 3a COCTOSIHUEM IIpaB 4Y€JIOBEKa, U BCE BpeMs
nokaspiBal; «HyXHO 4TO-TO AenaTh. MBI JOJDKHBI YTO-TO cAesiaTh. Beap 3Tu mroaM 1moyOMBAaroT ApYT
apyra...»

OTKpBITOE CTOJIKHOBEHUE €IlI€ HE BCIBIXHYIJ0, HO Copoc uyBcTBOBaN MpHOImKkeHne noxap. OH He
omuOcs. 16 nexadpst 1989 roma pymbiHCKas cimyk0a 0€30MacCHOCTH paccTpeisiia IeMOHCTPAIUIO B TOPOJIE
Tumuioapa; COTHH Jroiei ObUIM MOXOPOHEHBI B OpaTCKUX Moruwiax. B cBsizu ¢ pactymumu GecriopsakaMu
B JpyTux ropoaax Yaymiecky oObsIBUI O BBEACHUH B CTPAHE YPE3BBIYANHOTO MOJIOKEHHUS.

Yepes mare nHer, 21 mexaOps, Oecmopsky Hadaiauch B camoMm byxapecte, rae cremciykObl
oOcTpensi 1eMOoHCTpaHTOB. Ha cneayromuii geHp K MATEXKHHUKAM IpUCcOeAUHUIach apmud. ['pynma nu,
Ha3BaBIIUX ce0s «KOMHTETOM HAlIMOHAILHOTO CIIACEHUS», 3asBUJIa O CBEP>KEHUU MPABUTEIHCTBA.

Yaymecky ucues, 1 001 BO30OHOBWIIMCH: apMHsl, ONTUPAsCh HA aBTOPUTET HOBOT'O IPABUTEILCTBA,
MBITAaNach MOJABUThH BepHbIe Yaymiecky cuibl. COexaBIIMiA TUKTaTOp OBLT CXBaueH 23 nekalps U uepes3 aBa
IH (110CJIe CKOPOTo CyJia, IPU3HABIIETO €0 U €r0 KEHY BUHOBHBIMU B T€HOLUE) Ka3HEH.

Kaszanocs, Teneps-to camoe Bpemst BMematecsi Copocy.

['pynma nmo KOHTPOJIIO 3a BBINOJIHEHUEM XEJIbCUHKCKUX coramieHuil 1 ssuBapa 1990 roga HanpaBuia
B PymbIHMIO MuccHio HabOmonaTeneil. B kadecTBe ruja v nepeBoJUYMKa K HUM MPUCOEIUHUIIACH PYMbBIHKA
Canpnpa Ilpamonr, koropas B 1974 roay, B Bo3pacte 15 net, okazanacek B llIBeiiiapuun, a moToM y4dusach B
JMIUIOMATHYeCKOl 1mKone ¢uerdepa npu yHueepcutere Tapra B Bocrome. B Heio-Hopke oua
COTpyJHUYANIA C MpaBO3AMMUTHBIMU opraHuzauusmu. llepen orwesgom u3 CIIIA et mo3Bonmsn Copoc u
CKasall, YTO OH XOueT nomoub (Quuanenbpuiickoir opranuzauuu «bpar OparbeB», KOTOpas MOCHUIAET B
PymbiHUIO NekapcTBa M APYryl0 TYMaHUTApHYIO TOMOIIb. «S xoTen Obl OMJIaTHTh MEPEBO3KY MapTUH
JIEKapCTB, HO S HE jKearo, 4ToObl OHU MOMAaIH B 4yxKue pyku». Copoc MpocHil ee MpOCIeAnTh, YTOObI BCe
JIEKapCcTBa pa3galid CaMUM HYXIAIOIIUMCS, MUHYSI OIOPOKpAaTUUYECKUE KaHAIIBI.

[Ipanonr obemana caenaTh Ui TOr0 BCe OT HEe 3aBHCALIEE.

ITorom Copoc peumn npuexatb B sHBape B PyMmbIHUIO, Hajesach ydpenuTh cBoi ¢oHn u tam. Ha
JOJDKHOCTh PYKOBOAMTENS OH HAMETWJ OJHOTO M3 H3BECTHEMIIMX auccuieHToB, AismHa Teomopecko,
TPUALATUACBATUIETHETO JIMAEpa OpraHu3aluy OBbIBIIMX JUCCUACHTOB MOJ Ha3zBaHueM «[pymnma 3a
OOIIeCTBeHHbI mauanmory. 22 nexadbps 1989 roma, Korma Ha4yaauch IO-HACTOSIIEMY PEBOJIOIHMOHHBIC
coObITHA, 10M Teol0pecKo OKpPYKWJIM MATh MAalllMH C areHTaMu creuciayxo0. TenedoH oTkiIouMiIu, U OH
KaKOoe-TO BpeMsl HaXOAMJICS TI0J] CBOEOOPA3HBIM JIOMAIIHUM apecTOM.

Teomopecko cipixom He ciabixuBal 0 Copoce W MOHATHS HE MMEI, Kakoi (oHI TOT coOupaeTcs
yupeauTs. HeyauBurenbHo, 4To ero nepsas Bctpeda ¢ Copocom 6 siHBaps 1990 rosa mpoiiia HErJ1aaKo.
Copoc sBuicsa k Teonopecko 6e3 mpuriianieHus, B CONpoBokaeHNH Mukiomia Bacapxcu, cBoero JTU4HOTO
npenacraBuTens B Benrpuu.

Teomopecko Torga mMpoBOAMI BCTpeuy 3a BCTpeUeH, W KOrja OJUH M3 KOJUIET COOOLIMII, YTO €ro
<GKIOYT BO JIBOPE JIBOE aMEPUKAHIIEB, OJIMH U3 KOTOPBIX YTBEPKIAET, YTO OH MUJLIMApIEp », Ha Teomopecko
3TO HE Mpou3Beno Hukakoro BnedarieHus. «Hy, xsatut! [lonum ux nmopaneiue!» — BecbMa HEBEXKIIUBO
oTBeTU OH. ITocne peBontonMy HaXJIBIHYJIN LENbIE TOJIbl AMEPUKAHIIEB, YBEPSBLIMX T€010pECKO U APYTUX
JMCCUACHTOB B HAJMYUM Y HUX OONBIIMX JCHEr M enaHus momodb. [losromy on 3actaBun Copoca
MIPOXAaTh Mo4TH JBa yaca. Hakonen, B kabuHetr Teomopecko BOpBaiCs €ro CEKpeTapb M CKas3al, YTO 3TU
JIBO€ HE YXOJAT.

«Torna mycte BoiinyT». Munapep 1 HIOMOIIHUK HE 3aCTaBUIIU ce0s JJOJTO KJ1aTh.

— IIpuset, mens 30ByT xopax Copoc.

— OtnnaHO, — 6€3 0c000r0 IHTY3Ha3Ma OTKIUKHYJICS Teon0pecKo.

ITorom npencrasuics Bacapxen.

Teonopecko cibliman o Bacapxeu, U3BeCTHOM JUCCHJICHTE, Y3HHKE, CHUCKABIIEM CJIaBy Iepos JUis
MHOruX B Bocrounoii EBpome. UmenHo mpucyrcTBue Bacapxem moOymmio Teomopecko yAenuTb Bpems
Copocy. Mumnuapaepsl He BIEUaTIsUIA PYMBIHCKOTO JuccHeHTa. MHoe neno, korma K HeMy MpUEe3kKaroT
ApyTue JUCCHJIEHTHI.

Ha cnenyromuii 1eHp Tpoulia BCTPETUIIACh 3a 3aBTPAKOM B CTOJIMYHOW roCcTUHUIE « WHTCPKOHTH-
HeHTaby. [lepBble momyaca 3aHsIa 60ATOBHS pyMbIHa ¢ BeHrpoM. Hakonen, Bmemancsa Copoc:
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— S Munmmapaep, — CKpOMHO Hayall OH.

— OTAMYHO, — TOJBKO U HAIIIEJICS, YTO OTBETHUTH, 1€010PECKO.

— S1 xoten Obl yupeuTh B PyMbIiHIM 071aroTBOPUTENBHBIN (OH.

— Kakoii eme ¢poHA? — MpOCTOAYITHO OCBeIOMUIICS Teomopecko.

Copoc TepneanBo NOSCHUIIL:

— BwI monmyuaere ot meHs aeHbru. [logoupaere coBer. OOBSBIIICTE, UTO Y BaC €CTh JICHBIH, U JIIOIN
MPUXOJAT 32 HUMH. U BB UM OTH JICHBTU BBIJACTE.

Copoc 3asBwi, 9T0 X0TeN Obl BUAETh T€00pecKo BO TIaBe 3TOro (hOHJA M YTO MPEIOCTABUT B €0
pacrnopspKeHHe MUJUTHOH J0JIapoB. TeolIopecko cyell JOBOJIHHO CTPAHHON U TPYAHOOOBSCHUMOW HIICIO
YUpeXKJIeHUs MHOCTpaHLIeM OJaroTBopuTesbHOTO QoHaa B ero crpane. Uepes mecsn, korna Copoc cHOBa
npuexan B PyMbIHHIO, OH 3aXOTelNl BBISICHUTH NMpUUKMHY Konebanuii Teomopecko. Hakonen, Copoc crpocui
€ro B JI00:

— Bawm HyxHa nomortrs B yupexaeanu Gouga? — Jla, — cpa3y OTBETHI OBIBIINI TUCCUACHT. —

MHe Hy>kHa oMoI1Ib. S He 3Hal0, KaK yUpeIuTh 0JIarOTBOPUTEIbHBIN (POHI.

Copoca 3to He cmyTuiio. OH 3Hai, K komy oopatuthes. K Canape [Ipanonr.

— Bam HyXHO yBueThCs ¢ Hel. B ’u3HM He BeTpedas 0oJiee MCKpoMeTHOH JimuHocTH. OHa naxe
HEMHOXKO HEPBHasl.

Bepnysumick B Hero-Hopk, Copoc no3sonnn Canspe Ipasosr.

— Uro BBI IymMaeTe 0 MOeM OJaroTBOpUTENbHOM GoHe?

— Kaxkom eme donne? — nemoymenHo crpocuna Ilpamonr. OHa MOHSATUS HE UMeENa, O YeM OH
TOBOPHUT.

— Om eme He neictByeT. He xoTuTe nmoexars B PymMbIHUIO U yUpeIUTh €ro?

Cangnpe [lpanonr nokaszanoch, uro Copoc mpeniaraer eii paboty, U oHa okuBmiIach. Hakounen, oH
o(pHUIHATEHO TPEIOKMUIT €l CTaTh MEPBBIM HCIOJHUTEIBHBIM JUPEKTOpOM (DOH/IA, U OHA COoriacuiach. B
anpenie 1990 roga Copoc cHoBa BcTpeTwics ¢ Teogopecko M Ha 3TOT pa3 JOOWICS €ro Corjacusi CTaTh
npe3usienToM ¢Gonma. Teneph, Korjaa KaHIUAATH HA JIBE BBICIINE JOHKHOCTHA OBLTH TO000paHbl, (GOHT MOT
MIPUCTYTHTH K padoTe.

®onpa Havan nelictBoBaTh B MioHE 1990 roga nox HasBanuem «@DoHI B MOJAEPAKKY OTKPHITOIO
obmectBa>. B centsOpe Cannpa Ilpasonr mnpuGbiza B PymblHMIO M OpPUCTYNHJIA K CBOMM HOBBIM
0053aHHOCTSIM.

Hns Anuna Teonopecko pabota ¢ CopocoM okazanack HENpOCTOH, MOCKOIbKY Copoc oTiuyancs
HeTepneauBocThlo. OH XO0TeN ObICTPO U3pacX0/l0BaTh JAEHbIU M 3aHATHCSI HOBBIMM CTpPAaHAMU M IIPOEKTaMH.
Teonopecko NpUBBIK K JUCKyccHH. « Korja st mo3HaKoMMUJICS C HUM, OH ITOXOAMI Ha 0occay, — BCIIOMHUHAET
Teompopecko. OH HCHONB30BaJ CIOBEYKO «OOCC» B YHUUMKUTEIHLHOM CMBICHIE, MOApa3yMmeBas, 4TO
1noo0Hasi JIMYHOCTh OXKUJAET OT CBOUX CIYXAIUX AKTUBHBIX ACHCTBUI 0O€3 JMIIHUX OOBACHEHUH WU
BOITPOCOB K camoMy 0occy.

OpHaKko MO TMPOUIECTBUU HEKOTOPOro BpeMeHH Teonopecko cran OyKBaJIbHO OJaroroBeTh IMepen
MHBECTOPOM. Y HEro ciloxwioch cBoe MHeHue o Jlxopmxe Copoce: TOT HaMHOIO IOpsAIOYHEE
OOJIBIIMHCTBA OCTANBHBIX Jrosel. 1o ero cioBam, pasraakoii TaitHel Copoca CIy>KUT MPEACTaBICHUE O HEM
Kak 0 Ooprie ¢ caMuM coOOH, a He C ApyruMu. DTy uueto Teogopecko BbIHEC U3 (PMIOCO(PCKOro ydeHHs
Nmvmanynna Kanra.

Henerko Obuto coznaBate GoHa Hacnex. Jlaxxe oObsBIEHHUE B Ta3eTe 0 HAOOpe COTPYIHUKOB (OHA
CTaJIO0 MPEUEACHTOM. A yX O peKjlaMe IEpBbIX CTUIEHAMA M roBOpUTH Heuero. HecmorTps Ha paspeiB C
KOMMYHU3MOM, PyMbIHHS OcTaBajach Mojao3puTelbHOM U CKpbITHOW. Korma 3 siuBaps 1991 roga nepsast
rpynna u3 60 COpPOCOBCKMX CTHMIIEHAMATOB NpUObUIa Ha OyXapecTCKHM BOK3al, OJHA M3 YYaCTHMIL,
HanpaBJIsIBIIAsCS B YHUBEpCUTET DauHOypra, riakana. OHa NpU3HaIach, YTO, YBUJEB OObSBICHHE B ra3ere,
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3amofo3puia  TMOABOX. PaHblle  3arpaHuIly  BBIE3KAIU  TOJIBKO
BBICOKOTIOCTABJICHHBIE JIUIIA, @ OHA, Pa3yMEETCsl, K TAKOBBIM HE OTHOCHIIach. [loaTOMy OHa U mitakana.

Jlaxxe mepcoHally OKa3ajJoCh TPYJHOBAaTO NEHCTBOBaTh B «OTKPHITOW» armochepe (oHma. AHKa
Xapacum, BBICOKasi CUMITaTUYHAas skeHImuHa JieT 30 crana paborats B (poHAE KOOPIMHATOPOM MPOTPaMM B
okTsi6pe 1990 roma, a B 1993 rony cmenwmna Canapy [lpanoHr Ha MOCTY HMCIOTHUTEIBHOTO JUPEKTOpA.
Torna ynpaBiseMblid €10 OFOKET PaBHSJICS MOYTH IMIECTH MUJUTHOHAM JIOJUIAPOB.

XapacuM BhIpacTajia B YOXKICHHH, 4YTO JII00as EATeTbHOCTh TpeOyeT IEHTPAITM30BaHHOTO
npuHsTusa pemenuid. Pabora B ponae pacmarana sty ycraHoBky. [loHauany oHa ckpbiBaja CBOW cTpax 3a
nmocTostHHOM ynbiOkoi. Ho k konmy 1994 roga BmosiHe Morja 3asBHTH cleayromiee: «S IeamkoM
MPOHUKIIACH Haeosioruel (oHIa M MPU3HAIOCH Jake, YTO MEpeHeclia ee Ha CBOM JIM4YHbIe nena. S cranma
Oonee orBeTcTBeHHOW. Temepr s MOAHSIACH HA CTYIMEHb Bbilie. Hy)KHO JAEMUTHCS BIACTHIO. DTO ropasio
TpyAHEE, 4eM OBbITh MPOCTO HCIIOTHUTEIEM).

Copoc He MoT 3a0BbITh O CBOMX BEHIepCKUX KOpHIX. Bo BcsikoM ciydae, B Pymbiauu. [1pu nHacenenumn
B 23,1 muH. yenoBek B PymbiHuM mpokuBaetr 2,4 MiH. BeHrpoB. IIpuesn B PymblHuio mwumapaepa —
ypokeHlla BeHrpum [isi mpomoBeau KamuTalu3Ma, SKOHOMUYECKUX pedopM U OTKPBHITOro oOIIecTBa
Ka3aJics MHOTUM pyMbIHAM 3aMacKHPOBAHHOM MOMBITKONW HACTPOUTh BEHT€PCKOE MEHBITUHCTBO MPOTHB
IIPABUTEILCTB: !

Hananku Ha Copoca Hauanuch BCKOpE MOcie Hadaja AesiTenbHOCTA oHaa. ['a3eTbl 0OBHHUIHU €ro B
MOTBITKE «MpoaaTh» Benrpuu TpancunpBaHutio, rae npoxkuBanu 1,8 MiH. BeHrpoB. DOHI CTpEeMHIICS
COXPAHATHh OOBCKTUBHOCTh M HE OT/AaBATh MPEINOUYTEHUS KUBYIIUM B PyMBIHUN BEHTpam, Kak, BIIPOYeM, U
HeBeHrpaM. Craenath 3T0 ObuI0 HempocTo. B ropoae Kirysx B ¢doHnm dame Bcero oOpamiaauch MMEHHO
BEHTPHI, W (OHIY NPUXOAMIOCH (UHAHCHPOBATH WX, TaK YTO KOJUYECTBO TPAHTOB BEHTPaM MOTJIO
MOKa3aThCsl YPE3MEPHBIM.

Copoc He oOpaman BHUMaHHMS Ha 3TH Hamaiku. [IoCKOJNBKY OT HEro He MOCTYyHajo HUKaKHX
yKa3aHUH, COTPYAHMKH (OHIa OTBEYadd Ha BpaKIAeOHbIE 3asBICHUS MaKCUMAJIbHOW TJACHOCTBIO O
nesitenpHocTH donna. [lo Hauana Hanagok GoHI HE MyOJIMKOBall MMEH CTUIeHauaToB. Ho Teneps cran 1o
Jenatb. «9TUM MBI MOKa3bIBaJM IPYT'MM, YTO HE TOJBKO HE MpojaeM TpaHCHIBBAHHIO BEHIpaM, HO U
TBOPHUM J00PO», — FOBOPUT AHKa Xapacum.

VYxe camo Ha3BaHue ponma — «DoHI B MOAAEPKKY OTKPHITOrO OOIIECTBA» — MOTJIO BO30OYAMTH
MOJIO3PEHHSI B TOM, OyJITO COTPYTHHKAaM eCTh 4TO CKpbiBaTh. K Tomy ke ¢ona He HOocmn umenu Copoca.
[Tostomy Ilpanonr npocuna Teomopccko nepenmenoBath ero: ¢ona Copoca BMecTO (GOHAA «ITOIICPKKH
OTKpbITOrO Oo0IecTBay. OHa Hazesack, uro uMsi Copoca Ha BbIBECKe yOSIHT JIr0/1el, YTo (OH/ HE SBISETCS
TalHBIM KaHAJIOM, IO KOTOPOMY BEHI'€PCKHE JIEHBIH ITePEeIatoTCs BEHrpaM B PyMbIHUN.

Ho nukakoii BeiBecku HeT 10 cux nop. Crosimum B orpomHoM ckBepe [1obens! B ienTpe byxapecra
nepes 3JaHueM, rjae pazmectuiics GoHa, cpa3y Opocaercs B I1a3a OTCYTCTBUE KaKHX Obl TO HU ObUIO 3HAKOB,
YKa3bIBAIOIINX, YTO BHYTPH HAXOIUTCS COPOCOBCKHN (OHI B TOMJEPKKY OTKPBHITOro oOmecTBa. B
KOPHJIOpE Ha TPETHEM 3TaXKe, BHE 3aHATHIX (POHIOM MOMEIIEHUH, TOKe HET HUKAaKUX o0o3HaueHui, 1 ato He
MIPOCTOE YIYIICHHE.

Tmerno uckath pororpaduu Jxopmka Copoca Ha cTeHaX. XOTsI OH OIUIAYMBAET BCE CUETA, U ATO
MECTO HOCHT €ro UMs, TAKO€ HApOUYUTOE 3aMaTYMBaHUE MOXET O3HAaYaTh TOJHKO KOCBEHHOE BOCXBAJICHHUE.
HuKTO HI TOBOPUT O HEM M HE OTIYCKaeT LIyTo4eK Mo moBoay ero juyHoctd. Ho Jlxopmx Copoc Beceraa
OLIYTHMO MPUCYTCTBYET 3/1ech. OH HOCUTCS B BO3JIyX€, €r0 UM Yepe3 KaKIble HECKOJIBKO (pa3 BphIBAETCS
B pa3roBop. * OTKpbITOE OOILIECTBO» CIYXHUT BOIUIOIIEHHEM BCEMOTJIOMIAIONIEH MHCCUU U CTpATETHH
Copoca. CoTpyIHUKM 3HAIOT: €CIM OHHU IPEAJOKaT IPOrpaMMy, COACHCTBYIOLIYIO BBINOJIHEHHUIO AITOMH
Mmuccuu, Copoc Bceraa ee noepiKuT.

XOT XU3HB BCEX COTPYAHUKOB OyxapecTckoro (onnma TecHo cBsa3ana ¢ CopocoM, HUKOTO, TIOX0XKE,
HE OCCIOKOWT, YTO OH MOXXET, XOTsI Obl M3 MHUMOJIETHOTO Kallpu3a, MPUKPBITh 3Ty «JIaBOUYKy». Bcero 3a
HECKOJIbKO Heslelb 10 Moero npuesaa B byxapect [[xopmk Copoc norepsim 600 MITH. 10JU1apoB, OMIMO0YHO
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[IOCTaBUB Ha SMNOHCKy0 ueHy. llo cimoBam ke JInku Xapacum, ee He
6ecniokomu ¢puHaHCOBBIE YObITKM Copoca WM yrpo3a 3akpbITus UM (poHaa. YOBITKM ObUIM JIMIIb YacThIO
Urpsl, 11 koTopyto urpan xopmk Copoc. HOrna Be3et, nHOrja Her.

B 1987 rogy Copoc pemmi OTKphITh HOBBIM OJaroTBOPUTENbHBIM (POHT B «0OPa3I[0BOM 3aKPBITOM
oOmecTBe», kak oH HazBan CoBerckuii Corw3. B MapTte, yepe3 Tpu Mmecsia mocie ocBoOOKACHUS AHIpes
CaxapoBa, CTaBILIEr0 CHMBOJOM JUIsl PYCCKMX IUCCUAEHTOB, Copoc Hayaja HEpEeroBOpPbl C COBETCKUMU
BJACTSAMH, NOOMBasChb y HUX paspeuieHus Ha moOyro 3anenky B Coerckom Coroze. OH Hanesuics, B
OCHOBHOM, COJIefICTBOBAaTh IIPOBEJCHUIO YKOHOMHUYECKUX pe(opM B CcTpaHe.

Lenslit ron oH coBewancs ¢ OTAEIbHBIMU MPEACTaBUTENIMU coBeTcKOi amurpanuu B CIIIA. Anekc
I'onbadap6, yueHslit 13 MOCKBBI U BeTepaH JUCCUICHTCKOTO JIBUKEHHUs, IPUCYTCTBOBAJ Ha IIEPBOM BCTpeye
B HbIO-HOpKCcKoil kBapTupe Copoca. 'onbadapbd u ero Apy3bst ObUIM HACTPOEHBI BECbMa CKENTUYHO. «MBbI B
CaMOM JIeJIeé OTHOCWIHMCH K €ro ujaee orpuuaresnbHo. Mbl roBopwin, yTo KI'b HEMeJIeHHO HCTIONIB3YET €ro
ycuius B COOCTBEHHBIX HMHTEpecax M MEPEeXUTPUT ero, kKak Obl XuTep oH HU Obul». Copoc OTBepr Mx
IIECCUMHUCTHYECKNE YTBEPKICHU.

W, xak 1y crpanHo, Beiurpai! B 1990 rogy on yupeaun ¢pona «OTKpbITas DCTOHUSD U aHAJIOTUYHbIE
¢onnpl B JlatBun u JIuTBe A MOATOTOBKM OM3HECMEHOB M MEHEIKEPOB, 3apYOEKHBIX CTaKUPOBOK IS
uccienoBarenei, CTUNEHANNH U O0y4YeHHs] aHIVIMHCKOMY s3bIKY. [Iporpammoii, MOCBSIIEHHOW MOJTOTOBKE
MEHEIKEPOB, pyKoBoauiaa AaBHssA npustenabHunia Copoca ['epra 3alimman. B pamkax 3Toil mporpammbl
cneranuctel — oT Anbanun 10 CCCP — o0yyanuch OCHOBaM YIIpaBJICHUs NPEANpusATHsIMH. B amperne
1994 rona 3aBepmminochk obydeHue 35 pycckux Oyxranrepckomy yuety. «Ilo Mepe pa3BUTHS 3KOHOMHKHU
3THUX CTpaH, — TFOBOPUT 3ailiMaH, — UM MOHAJO0SATCS MECTHBIE MPO(ECCHOHANBI [0 OKa3aHUIO MOJOOHBIX
ycayr. BOT IMEHHO X -MbI M CTapaeMcsl IOATOTOBUTHY.

B nexabpe 1992 rona Copoc 00bsBUI O Hauane OJHON M3 CBOMX KPYHMHEHIINX MPOrpaMM, BbIJICINB
100 MiH. momjmapoB IUIsl MOAMCPKKH YYEHBIX M HaydHbIX HccienoBanuid B ObiBimieM CCCP. M3psgHo
pazborareB Ha aHrMiickoM ¢GyHTe B ceHTsI0pe 1992 rona, Copoc ckazan: «f uily Takyto cBepXIporpammy,
KOTOpasi okazana Obl MakcUMallbHOE€ Bo3jaelcTBhe». Ero cyOcuaus Obula Npu3BaHa 3aMEUIMTh YTEUKY
MO3TOB: K TOMY BpeMeHH OKOJI0 50 THICSIY YYEHBIX MOKHHYJIH OBIBIINE COBETCKHE PECIyOIMKH, CMEHUB
CBOIO HCCJIEJOBATEIbCKYIO pab0OTy Ha BBICOKOOIIJIAYMBAEMbIE JOHDKHOCTH B cTpaHax Bpoje Jlusuu u Upaka.
SApkuit obpazuuk aeiictBuil Copoca: noka CIIIA u Esponeiickuii Coro3 crnopuwiu 0 TOM, Kak IOMOYb
pacnafaroonemMycs akageMuaeckomy cooduectsy Poccun, Copoc mpocTo OTBasKMIICS Ha PEIINUTENbHBIN I1ar,
Y4pEAUB NPOrpamMMy IOMOIIY YYEHBIM.

C 1987 roga Copoc oTKpbIBaeT cBoM (DOHIBI IO BCEMY OBIBIIIEMY cOBETCKOMY 0J10Ky. B 1990 romxy
€ro JesATenbHOCTh B Bocrounoil EBpome mnomyumna panpHeilnee pa3BUTHE, KOIZa OH  OCHOBAj
IlenTpanpHOEBpONEHCKUIT yHUBEpPCUTET C oTAeneHusiMu B bynanemre u Ilpare. Yuusepcurer c¢ 400
cTyzeHTaMH U3 22 cTpaH Obu1 gaBHel meuToir Copoca, IPOEKTOM, OCYIIECTBICHHE KOTOPOTro ObLIIO OYEHb
BaXHO Uit Hero nuuHO. K BecHe 1994 ronma copocoBckasi 61aroTBOpUTENbHAS UMIIEPHsS OXBaThiBana 89
oTAeNeHuid B 26 cTpaHax. 3a Mpenblaynye ABa ToAa OH mokepTsoBas UM 500 MITH. AOIApOB U MOOOCILIT
MO’KCPTBOUATH €I11€ MOJIMUILINAP/A.

HekoTopble aHAMUTUKN LIMHUYHO TOJIAraloT, YTO €JUHCTBEHHAs 1iesib OnaroTBoputenbHocT Copoca
— MOJIyYEHHUE JIOCTyNa K CBEIECHUSM, ITO3BOJISIONINM 00€3011acuTh CIIOM MHBECTULMU. OJUH U3 CKENTHKOB
3aMeTWJI, YTO YCTpauBaeMmble COpOCOBCKUMH (oHmaMu B EBpone KoH(pepeHIMH M[OCEeIaoT YJIeHbI
IIPABUTEIILCTB TEX CTPaH, KyJla OH MHBeCTUPyeT cBoM cpencrta. Jlaxe Teomopecko cumraer, uto Copoc
npecienyeT JBOMHYIO Lelb, peKJIaMUpPYsl CBOIO OJaroTBOPUTENLHOCTh: CBS3H, HAJIa)KEHHBIE B X0/€ pabOThI
0J1aroTBOPUTENBHBIX (OHAOB, MO3BOJIAIOT €My JIydlle IOHSTh COCTOSHHME MHMPOBOH 3KoHOMUKH. «He
cllyyailHO OH cTal OCOOEHHO HpeycleBaTh MOCIE TOro, Kak Hayajd TpaTUTh JCHbIM Ha MOJOOHYIO
0J1aroTBOPUTENBHOCTEY, — YTBEpXkKAaeT Teomopecko.
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VYnap Copoca mo OpuTaHckoMy (YHTY CTEpIMHIOB B CEHTSAOpe

1992 rona npuBieKk K HEMY IPUCTAIbHOE BHUMAHUE >KYpPHAIUCTOB. OHHU XOTENIM y3HaThb O €ro crocode
BEJICHUS MHBECTUIMOHHOTO Om3Heca OykBanmbHO Bce. OTHIONL HE JKenask pacKpbiBaTh cekpeTsl, Copoc
npuler K TaKTUKE OTBJICKAIOIIMX YAApOB. 3acTaBiis KYPHAJIHUCTOB pa3zbe3kaThb BMECTE€ C HUM IIO
Boctounoii EBpomne, Copoc noOuicst U3MEHEHHUs] IPEeCccoil akIEHTOB: MEHbIE BHUMAaHUS YAEISUIOCH €ro
MHBECTHUIUAM, a 00JIbIIIe — MPOrpaMMaM MOMOLIH,

bpuraga aHrIMIICKUX TEIETOKYMEHTAIMCTOB, YeM MaTepHall Beimen B a¢up 3 nekadps 1992 roxa, ¢
yIOBOJIBCTBUEM OIMChIBaJIa €ro OJaropojHyro JesTenbHoCTh. B camonere, mo mytu B Ilpary, oHu
BeIcTymMBanu peun Copoca 0 TOM, Kak Majo OH 3aHAT ceiiuac mHBecTUIMAMHU. «IlouTH Bce Mou CHIIBI
YXOJAT Ha 3TU MPOrpamMMbl IOMOIIH, BO3MOXXHO, 80 ninu 90 npoueHToB. S Kaxkblil J€Hb 3BOHIO K 0(UC, HO
MOYTH BCE pelleHHs] NMpUHMMAaT O0e3 MeHs. busnecom ympasiser xopomas koManzaa... Okas3blBaeTcs,
JICHbI'M HAMHOT'O JIeTye 3apaboTaTh, YeM NOTPATUTh, ITPABay.

Ckazas 910, /[xopmk Copoc ynbiOHYyncs Bo Bech por. Camoner npusemnwics B [Ipare, u Copoc
BbIILIE] Ha Tpan. Ero nepexBaTWiM YEUICKUE TENEKYPHAIMCTBI, U OAMH M3 HUX CIPOCHJ, KAaKOro poja
KaruTtanuctom cumrtaer cebs Copoc. «S BoBce He cuuTar0 cebs OusHecMeHOM. S MHBECTHUPYIO B
MPEaNpPUATHSI, KOTOPBIMU YIPaBIAIOT Apyrue moau. Ha camom aene, s kpuTuk. MoOXXHO cKa3aTb, caMblid
BBICOKOOIJIAYMBAEMbIil KpUTHK B Mupe *>. 1 Tenexkamepa cHOBa 3aredariieBaeT MUpoKyto yibloky Copoca.

On konecun no Ilpare, nmposepsist pona u LlenTpanbHOEBpONIEHCKUN YHUBEPCUTET, U POCTO CUSLIT OT
yIOBOJBbCTBUA. «MHE JEHEr XBaTaeT, MO3TOMY s HaMEpEeH pacIIUpUTh CBOIO OJaroTBOPUTENIBHYIO
JesTeNbHOCTb. 51 TyMaro BBIACIUTH €Ille YeTBEPTh MUILIMAPAA J0JIJIAPOB U XOUY, YTOOBI X MOTPATUIM KaK
MOJKHO OBICTpEE».

YeTBepThs MWUIMApAa AosIapoB?! Mano KTo paccraercs ¢ TaKUMHM CyMMaMH Tak OyJHMYHO, Kak
Jxopmx Copoc.

Crnenyromuii  CroKeT  JOKYMEHTaJIbHOTO  (uibMa:  OTKpPhITHE  y4yeOHOro  roga B
[lenTpansHOEBpOIIClickoM yHuBepcutere. Copoc cTouT psmoM ¢ BammaBom ['aBenmoM — mauccuaeHTOM,
CTaBIIMM TPE3UJCHTOM, a MUKPO(OH YCTAaHOBWJIM CJIMIIKOM BBICOKO, OH Kak Obl BucHUT y Copoca moj
HocoM. [IpaByto pyKy OH cripsiTajl B KapMaH MajbTo, a JIEBON OKUBJIEHHO )KECTUKYIHUPYET.

«CHauana s BpLIEISUI I9Th MUJUIMOHOB JIOJIJIAPOB €XKETOJHO I TeUEHHUE MATH JeT. Mtoro asaauare
II9Th MUJUIMOHOB. Ha Hyxnbl yHuBepcuTeTa. Hann HEIHENTHUI YPOBEHb PACXO0B YK€ 3aMETHO BBILIE 3TOU
udpe». Tonma CTyAeHTOB TOCTaTOYHO XOPOIIO 3HAET aHTIUICKHMA, YTOOBI COOOpa3uTh — HacTaja mopa
JUIS aIJIOJJUCMEHTOB.

K uwectn Copoca ckaxxeM, OH HE MBITAJCS COTBOPUTH U3 ce0s KyMHUpPA C IMOMOIIBIO 3TUX MPOrpaMM
nomour. Koneuno, on go6uBaercst pu3HaHUS M YBaXKEHMsI, HO OTHIOJb HE HACTaUBAeT, YTOOBI €r0 UMs U
MOPTPETHI ObUIM HA BUAY BO BceX (DUHAHCUPYEMBIX UM yupexaeHusX. OH laxe He CIUIIKOM 3aMHTEepPECOBaH
B IIpONaraHje CBOMX MJEH ¢ MoMollblo OnaroTBopuTenbHbIX (oHIOB. Korga s HaBemial COpOCOBCKHE
dbonasl B Bocrounoit EBpornie BecHol 1994 ropa, st He cMor HalTH TaM HU OJTHOTO dK3eMIuisipa kKaur Copoca.
Haxe 6ubnuoreka LleHTpanbHoeBpomeiickoro ynusepcutera B byzamemire, kotopas ropauiack oOUIreM
HCTOYHUKOB, HE UMeJla HU O/1HOM ero KHuru. Cam yHUBepCcUTET ObUT Ha3BaH LIeHTpaIbHOEBpONEHCKUM, a He
CopocoBckuM. OHaXbl OH OrpbI3HYJICA: «MHeE He HyKEH MaB30JIed UMEHM MEHs nocie cMepTu. S xouy
BIIUATH HA TO, YTO IIPOUCXOJUT celYacy.

Copoc-06naroTBopuTesib HAaMHOTO cuactiuBee Copoca-nenbiia. Bes ero sku3Hb, Ka3anoch, 03apuiach
HOBO# 1enbio. Eciim mHorue B Bocrounoit EBporne u OpiBimiem CCCP cuutanu ero cBatbiM win Jlemom
Mopozom, Copoca 310 ycrpamBasio. Korja KpUTHKH KJICHMIUIM €TO, OH IMPOCTO OTMETal WX, CIOBHO
TOKYYJIUBBIX MyX. OH ObLT MUCCHOHEPOM U PEBHOCTHO OCYIIECTBIISII CBOIO MUCCHIO, IEHCTBYS, KaK BCET/a,
Yype3BbIYaiiHo mpakTudHo. COpoc ¢ YIOBIETBOPEHHUEM OTMETHI, YTO paboTa OJaroTBOPUTEIHHBIX (HOHIOB
«TO3BOJIMIIA €MY HCTBITaTh YYBCTBO TOJUIMHHOTO YAOBIETBOPEHHUS TOpa3/Io IMOJHEe, YeM 3apabaThilaHue
KOJIOCCQJIBHBIX CYMM).
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B xonme 1993 rona 310 4yBCcTBO OBIIIO OCOOCHHO 3aMeTHO. MalKi
JIptouc, aBrop «Ilokepa jpkena», COMpoOBOXKAAN €ro B JABYXHEAENIbHOM moe3ake no Bocrounoir EBpomne.
«Korga s moumHTepecoBaicsi, CHAS B XBOCTE €ro camoJjieTa, Kak Jiydlle H300pa3uTh... 0 CMELIHOTO
3alyTaHHYIO NayTuHy ero neictBuil oT ['epmanum no Kuras, Copoc pa3BepHyIcs Ha CHIEHBE HAIPOTUB
MeHs U ckazai: «[Ipocto Hanwuimu, urto ObiBIyl0 COBETCKYIO MMIIEPHIO Ha3bIBalOT Ternepb CopoCOBCKOM.
[ToTOM OH OTBEpHYJICS U 3aCMESIICS.

VYrpainss cTolib pa30pOCAHHBIMU BIIaJIEHUSIMU, OyIy4d CTOJIb AKTUBHBIM B CAMBIX Pa3HBIX MECTaXx,
Copoc, BUAMMO, CUMTa] CBOMM JIOJITOM OBITH Be3fecyuuM. MHOTrAa OH ¢ TPYAOM BbLAEPKHBAI rpadux
Hepenko noxnaBancst kanpus3aMm M MEHsUI CBOM IUIAHBI B MOCIEAHIOI MUHYTY, K HEMAJIOMY pa3Ipa’kKeHUIO
JOJIeH, YK€ MPUCTYIHUBIIMX K BBITIOJIHEHUIO €TI0 MEpBOHAYANIBHBIX 3ambIciioB. B kouie 1992 roma on
IobKeH Obln neteTh u3 Tupansl B BeHy, HO, yke ceB B caMoJieT, BAPYT U3MEHW1T MapuipyT: «Jletum B
Jlonnon!» — Benen oH nuioty. — «Muctep Copoc, — cKa3aj JIeTYUK, — Bbl CaMblii epeOOpUnBBIA U3
BCeX HamuXx KineHToB!» Copoc Iullb 3acMesicsa B OTBET.

OTON TOHKOM 3a BCE HOBBIMM IIporpaMMaMu (Copoc CIOBHO CTapaeTcsi HaBepCTaTb yTPaueHHOE
BpeMs. OObIYHBIE MPOrPaMMBbl, MYCTh U BaXKHbIC, HE MPUBJIEKAIOT TAKOI'O BHUMAaHHS C €ro CTOPOHBI, KaK
nporpaMMbl MaciitadHble. OH Xxo4eT nooutbes 3ddexra, U NpuToM HememaeHHoro. «OH Bcerjga Xo4yer
HayaThb HOBBINA MPOEKT, — 00bsicHsAeT Bacapxen. — Eciu uTo-To yXe HajgakeHo U IeHCTBYET caMo 110 ceOe,
€My 3TO YK€ HE O4eHb UHTEpECHO. Ero perieHns He BCera caMble yAauHble, HO OH YMEET UCIIPaBIISITh CBOU
OLIMOKU: BUS, €CJIM YTO-TO HE TaK, OH CPazy 3TO MPU3HACTY.

Tubop Bawmor, akTHBHBIA yYaCTHHK COPOCOBCKHMX TIporpamMm moMmonid B BeHrpuum, oTtHec
UMIynbcUBHOCTh Copoca B O6JaroTBOPUTENBHBIX MPOTrpaMMax K. €ro «IepeKolIeHHbIM (POHIOBON Oupikeit
Mo3ram... OH MOXET H3MEHSTh CBOM MHEHMs 4epe3 3alsaTylo. JTO JEHCTBUTENBHO yM OupxeBuka. B
MOJIOBUHY JIECSITOrO yTpa BBl MOKYyNaeTe aKkUWU KaKoW-HUOyAb TEKCTUIbHOW (upMbl, a yepe3 15 mMuHyT
MPOJIaeTe BCE U MOKYMAETE YTO-TO B COBEPLIEHHO Apyroi oTpaciau. [1o3ToMy OH Tak HeTepnenauB, KOIr/1a Mbl
TOBOPHM O JIOITOCPOYHBIX pe3yjbTaTax, a HE BUIUMON OT/a4ye».

K Becne 1994 rona Copoc mostydus HeMallblii MOpPaJIbHBIM KPEJIUT Ha 3amaje 3a CBOU MPOTPaMMbI
nomot. «I[lnman Mapiianina oIMHOYKKY», KaK OKPECTHII €ro KypHal «Hbplocynk», Mory4yu1 B IEJIOM BECbMa
onoopuTtenbHble onleHku. OnHako Copoc MOHMUMAI, YTO HMPEACTOUT CAENIaTh HAMHOTO OOJIbIIIE, MPEXkIE YeM
Bocrounas Espona u OBt CCCP cMOryT cuuTaThCst 10-HACTOSIIEMY OTKPBITHIMU OOIIECTBAMHU.

XO0Td OH M COTPYIHHUKH €ro (POHIOB 4YacTO BBIpAXaJd IOKEIAHUs, YTOOBI NMPABUTEIbCTBEHHBIE U
YacTHbIE yupekJeHHs 3amnaja MojJepKaiu JeHcTBUs COPOCOBCKUX (POHIOB, Ha camoM jneine Copoc maino
BEPUT B TO, YTO JAPYTHUE CMOTYT JONOJHUTH €ro ycuiaus. OH HU BO YTO HE CTaBHUT MPABUTEIbCTBEHHYIO
MIOMOIIlb, CUNTAs €€ «HOBEUIIMM 00pa3urKOM KOMaHIHON SKOHOMHKH, TaK KaK MOMOILb MTPEJOCTaBIIAETCS K
BBIFOJIC JAIOIIUX ce, a He mosyyaromux». OgHomy u3 unHOBHHKOB CoBera EBpombl B CtpacOypre oH
3asBIJI OyKBasbHO cieaytoniee: «Ha camom fene Bbl HUYEro He MOXKETe c/ienaTh. Y Bac HEIOCTaTOYHO CHUII,
4T0OBI U3MEHUTH BocTounyio EBpomy».

Copoc, Mosb3ysACh BBIFOJHBIM IOJIO)KEHHEM BOJIKA-OJIMHOYKH, MOT JIEHCTBOBAaTb II0 CBOEMY
YCMOTPEHHIO, HEe J0XKHIasACh 0f00peHus cBoux 3ambiciioB. J[xeddpu Cakc, sxonomuct u3 ['apBapackoro
YHUBEpPCUTETA, TOJIBU3ABIIMKCA paHEE COBETHUKOM IIOJIBCKOTO M POCCHUHCKOrO MPABUTEIBCTB IO
sKOHOMHYECKOH pedopme, roBopmt: «Jxopmk Copoc... JEUCTBYET UCKIIOYUTENHFHO THOKO. B KpU3HCHBIX
CUTYyalusX, MOAOOHBIX HAOIIOJAeMOM, TOCTYIHBI JIMIIb Majibleé CyMMBI JeHer. Ho maxke maiibie CyMMBI
MOTYT KOTO-TO BBIPYYUTh, MTO3BOJIMB OIJIATHTh, CKa)KEM, aBUAOWIIEThI WM MOE3JKYy B LelIoM. BeceMupHbii
0aHK MOXKET pelaTh TakMe BOIPOCHI IO JIBa roja, a To U Aoiblie. JDKOpIHK OIaTuT aBUaOMIIET yKe Ha
cienyromuil neHp».MiMenno nposisiaenHast CopocoM 1eaApocTh 3acTaBuiia razery «Hpro punadivk» Ha3BaTh
€r0 «CaMbIM BIIMATEILHBIM MHOCTpaHIIeM BO Bcel ObiBiIel CoBeTckoit mmmnepun». [lepenosuma B «busnec
YHMK» OIMCBIBAET €TI0 KAaK «CaMOr0 BIUATEIBHOIO TpaXkJ1aHuHa Mex 1y PeiiHoM u Ypanomy.

Ho necmotps Ha Bce 3T nmoxBauibl, K Hadany 90-x rogoB Copoca Hadaa yrHETaTb MEIJIEHHBIN pOCT
ero mporpamm nomomu. I[loHadamy OH Hazgesuics, 4TO €My JOCTAaTOYHO 3aKeub 3amaji, U BCIBIXHET
peBoronMA. «5 Tymaro, 4yTO 3ajie3 HECKOJIbKO IiryOxe, "eM Mor cebe ImpeAcTaBuTh, a 3TO, B KOHIE KOHIIOB,
OIlyCTOLIAET BCIO YILIY».

I'JIABA 15
NMorosBopum no aywam

B nauane cBoeit kapbeps! punancucra Jxopmxk [Copoc cuuTan ciiaBy HauXyAIIUM 3JI0M, KOTOpOe
MOJKET ero nocTurHyTb. OHa O3Hayaa HeyChITHOE BHHUMAaHUE, 3BOHKU KYPHAJIUCTOB M KOHEI YEIUHEHUIO
CO BCEMH €ro pagocTsMH. 3BeCTHOCTh CUMTANIM KPaxoM Kapbepsl J1I000ro nHBecTOpa. HeyimBUTEIbHO, YTO
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CBOUM H3/IIO0JICHHBIM TOJIOBHBIM YOOpOM YOIUI-CTpUT H30pai MIarnKy-
HEBHJIUMKY.

ITo mHenmro Jlxeilimca I'paHTa, penakTopa HBIO-MOPKCKOro »KypHana «['paHTe HMHTCpeCT peur
obcepBcp», He oauH Copoc MpennoyuTang CKphIBAaTbCA B TEHH: TOTO K€ MHEHHUS HpPUICPKUBAJIOCH
OOJIBIIMHCTBO AENBLOB Y 0II-CTpUT. CUUTANIOCh, YTO «OOraTCTBa, KaK U MIaMIIMHBOHEI, JIy4IIE BCETO PaCTyT
B TeMHOTe. Ha Youn-cTput He Kenanu OTYMTHIBATHCS B KOJIOHKE AeNIOBbIX HOBocTel «Hbro-Mopk Taiime» o
TOM, KaK OHHU 3apa0aThIBatOT. TaM HE XOTAT, YTOOBl B MUPE y3HAJIU U O TOM, CKOJIbKO OHM 3apabaThIBaloT,
MIOTOMY YTO MOJMTHKA Kampu3Ha, KaK BETEP, U BOCXMILEHUE MOXKET MPEBPATUTHCS B 3aBUCTh, a TO U B
cynebHoe pa3oupaTenbCTBOY.

Panpire oT XKypHamMCTOB OBUIO TPOIIE OTACIBIBATHCSH. BU3HECMEHBI W OM3HEC HE MPUBIICKAIN
0c000ro BHUMaHusA. MOKHO ObITh TUTAHAMU U CTOMKAMH Ha Y OJIJI-CTPUT, LIAPSMU U NOBEJIUTENSIMA B CBOUX
¢dupmax, HO Ipecca cuuTaza Takux Jrojei Oe3TMKUMHI, HEMHTEPECHBIMU U HE BbI3bIBAIOLIMMHU JHOOOMBITCTBA
y uurarenedt. Jlume uw3manHas B 1984  romy ceHcanuMoHHas — aBToOMorpadus  AUPEKTOpa
aBToMoOmectpoutenbHoro ruranta «Kpaiicnep» JIu SIKOKkM mpocBeTHSa IIUPOKYH MYyOJIMKY Hacuer
MOAPOOHOCTEH KW3HU OW3HECMEHa, W Onarojapsi €l OM3HECMEHBI BIIEPBBIC MPEACTANN 3aCITyKHBAIOIIUM
BHUMaHMS POJOM uyelioBeueckuM. Ha BoiHE MOJBI HAa 3Ty KHHUTY XYPHAJIHCTHl PELIWIN YIIyOUTbCS B
n3ydeHre OM3Heca U )KU3HU BEAYIIUX OM3HECMEHOB.

B 70-¢ u 80-¢ roasr Copoc He uckan riiacHocTy. [Ipecca orBedana emy Tem ke 6e3pazinuanem. Jlumb
OJHAXKABI «Y OIJI-CTPUT HKOPHAII» BKpATIIe OMHUCAJ €ro ycrexu B xBayieOHo# nepenosuie B 1975 rony. Ho
Ja)ke KOrja BblMajajga BO3MOXKHOCTb IIPEACTaTh B pPOJNM o0OmecTBEHHOro jnesatens, Copoc cTecHsuics
BOCIIOJNIb30BaThes €10. B koHie 70-x u Havane 80-x »kypHan «bappoHC» mpuriamal ero noy4yacTBoBaTh B
LMKJIE CEMUHAPOB I10 MPOTHO3Y aKTUBHOCTU Ha pbiHKe akuuidi. Ho Copoc, kak npaBuiio, HEOXOTHO JAEIHIICS
BayKHOW MH(pOpMaLuei.

[To MHEHMIO Ipy3ell HHBECTOpPA, MOJTYaHUE O HEM XPAHUJI CKOpee HE OH caM, a Y oJul-cTpuT. [pyrue
MHBECTOPBI, SKOOBI 3aBHIys ero OecHpeleleHTHbIM YycmexaMm, cocTaBuwiu Bokpyr Copoca 3aroBop
MOJIYaHUS: PEIKO YIOMUHAIM €r0 UMS B pa3roBopax C >KypHajJucTamu, nmodtomy Copoc, Mo MHEHHIO €ro
npy3el, OblI MOYTH HEU3BECTEH B (PMHAHCOBBIX M3JIAHUSX. ITO MHEHHE JIETKO OCIOpUTh, N0 koraa Copoc
J00OUJICS BHUMaHUS CO CTOPOHBI IPecChl, OHa ObUIa MOYTH CIUIOWIL J0OposkenarenbHo. Ecnu torma u
CYLIECTBOBAJI 3aroBOp MOJYaHMsI, OH Kacajics He Toibko J[xopmxa Copoca, HO U MOYTH BCEX BOPOTHII
Yomn-ctpur.

XOT4 CTaTbu O HEM IMyOJIMKOBAJIKMCh U paHbIIE, TOJIBKO MosiBIeHHE B MioHEe 1981 roma Ha obmoxke
«VHCTUTBIOLIHII HHBECTOP» €r0 NopTpera npusiekyio K Copocy BHUMaHHE IIMPOKON OOLIECTBEHHOCTH. B
CBEEM BBICOKONAPHOM MHOT'OCJIIOBHMHM YypHaj BECbMa HaNbILIEHHO OKpecTus1 Copoca <BelnyalliuM B MHUpE
WHBECTUIIMOHHBIM yTpaBisitolum». [loxBana BechkMa Becomasi, M 3BOHKas (ppasza 3amajna B YMbI JIIOJEH.
[TyOnukanus nossicuia npectux Copoca, HO HAIOMHMJIA YUTATENIM U 0 TOM, yTo Copoc Bce ellie CIUILKOM
3aranodyeH: «HecmoTps Ha Bce cBoum JMuyHBIE U JenoBble ycnexu, Copoc ocTaercs TauHCTBEHHOMN
JUYHOCTBIO, CBOEro pona ['oBapaom Xbpi030M MHBECTHIIMOHHOTO Ou3Heca. [ToMrMo crydaliHBIX MOSBICHHIA
Ha eXEro[HbIX CeMUHapax xypHaia «bappoHc», Mano KTo Ha Y OJI-CTPUT WM Cpeir (PUHAHCHCTOB MOXKET
[IOXBACTAThCSl TEM, UTO MHOT'O€ 3HAET O 3aTBOPHUKE, PYKOBOJAILIEM MHBECTUIIMOHHBIM (OHJIOM, 00 ycnexax
KOTOpPOTO0 MaJi0 KTO HE CIbIal.. Bmo6aBok K TaWHCTBEHHOCTH, OKpYKawliew nesrenbHocTh Copoca,
HUKTO HE 3HAeT HABEpHSKA, KaKoB OyJIeT €ro CIeAyIOIIMHA Mar U Kak JOoJiro OH OyJeT 3aHMMaThCs
uHBecTULMAMH. OH ympaBiseT O(UIOPHBIM (OHAOM, M MO3TOMY He O00s3aH OTUMTHIBATHCS IEpen
Komuccueit o nennsiMm Oymaram. OH uzberaet 3ampaBuil Y osui-cTpuT. M make Te OM3HECMEHBI, KOTOPHIC
HEIUIOXO 3HAIOT €ro JIMYHO, HE pa3 3asBJSUIM, YTO HHUKOTJa He ObLIM 0coOeHHO Onu3ku ¢ HuUM. UTo xKe
KacaeTcs CJIaBbl, TO CIOKUIOCh MHEHHUE, YTO OH MPECTIOKOIHO 000iaeTcs 1 6e3 Heey.

XoTs cTaThs HamucaHa sIBHO B noJib3y Copoca, mocienyromue coObITrs 3aCTaBUIIA €0 33 lyMaThCs,
BCEI/la JIM JKEJlaTelbHO BHMMAaHHE Tpecchl. Yepe3 HEeCKOIbKO MECSIEB IMocie MyOIuKaluu XKypHana OH
BIIEPBBIC 32 BCE BPEMs CBOCH JIEATENFHOCTH 3aKOHUMI (PMHAHCOBBIN roj ¢ yosiTkamu. becenys B 1982 roxy
¢ Jlxeitmcom Mapkecom nepes TeM, Kak IpUHATh ero Ha padoty, Copoc naia NOHATh, HACKOJIBKO HENPUSATEH
OKa3aJiCid €My BECh 3TOT «BBIXOJl B CBETY.

«dma Jxopmka mocienoBaBIIMEe 3a CTaTbedl (UHAHCOBBIE HEYAAUYM Ka3aluCh TNPHYUHON U
cienctBueM. OH 3HaJI, KaK ONACHO BEPUTh TOMY, YTO MUUIYT O TeOe B Tra3erax, 3HaJl, KaK JIETKO ra3eTHbIE
BBIPE3KM MOTYT CKJIOHUTH K IOYMBAHHUIO Ha JIaBpaX, K CO3EPLAHMIO, a HE JeATeNbHOMY ydacTHio. OH xe
cuuTas ce0sl aKTUBHBIM YYaCTHUKOM... 3HAIOIIUM, KaK M0/aTh ceOsl B Ipecce U KakK BOCIIOJIb30BATHCS ATHM.
K Tomy ke, oH B X0/1€ BCeX ATHX COOBITHI MOTEPST MHOTUX JIpy3€il U 1aBHUX KIueHTOB. [loaToMy OH yien
B OYEHb I'YCTYIO TECHBb>.

Mapkec okazajcsi B caMO# Trymie 3Toi TeHH, Oyayun nepBbiM noMorrHukoMm Copoca B 1983 u 1984
roJiax.

B 10 Bpems xypHanIuCThl 4acTo 3BOHWIN B «KBaHTym», Xkenas y3HaTh, UTO NMPOMCXOIUT U Kak, IO
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MHeHuto Copoca m Mapkeca, OTpasuTcsl Ta WIM HHas HOBOCTH Ha
noBeaeHUN Y osut-cTpuT. [lpuanmas Mapkeca Ha paboTy, Copoc KaTeroprHuecKy 3arpeTui eMmy o0ImaThes ¢
KypHanuctamu. < B mocneaHuii pa3 s TOBOpUJ AJIsl IPecChl B TOT JIEHb, KOIJa MOCTYIHJ Ha paboTy K
Copocy, nepBoro sHBapsi 1983 roma».

OO6muTenbHbI Mapkec, siBHO JIFOOMBIINI TOOOJITaTh ¢ PENOPTEPAaMH, OTBEYAN Ha 3BOHKH, HEB3Upas
Ha npukas3bsl Copoca. Mapkecy OblT0 BaKHO OOBSICHUTH HEKOTOpBIE BOMpOCHl unuTaTensMm. Ho on mpocun
KYPHAIIMCTOB HE CChUIATHCS HAa €ro BBICKA3bIBaHHS: «SI TOBOpPHI UM: i CKaXKy-BaM TO, YTO 3HAIO, HIIU.
IyMaro, 4TO 3HaI0, HO 0e3 BCAKMX cChbUIOK». CchlUlaThCsl HENb3d HU HA HEro, HU Ha QoI «KBaHTym».
TakoBbI OBLIIN YCIIOBUS UTPHI.

Bumumo, Copoc 611 B Kypce 6ecen; Mapkeca ¢ xKypHaIucTaMH, HO HUKOTJa HE IPOCUJI yCTPauBaTh
«yteuky» uHpopmainmu. Muorma Mapkec O6pu1 yBepeH, uro Copoc 3HaeT MCTOYHUK uHbopmarnuu. «OH
BCEI/la MOT y3HaTh, YTO 3a TaKUM-TO COOOIIEHHMEM CKpbIBaloCh 5. B Takux ciydasx oH rosapuBai: JIxwu,
MOXO0Xe, Thl caM 3T0 Hamucai! Sl MOor YTO-TO CKa3aTh B €ro MPUCYTCTBHHM, a HA CIEAYIOIUHN J1eHb 00 3TOM
MIMCAJIN Ta3eThl».

Korma Amman Padasns cran paborats B ponme B 1984 roay, emy Benenu HM O 4eM HE COOOIIAThH
npecce. OH nmoBuHOBaica. «O Hac rOBOPUIM Kak O TauHCTBEHHOM (onne Copoca, U Ha MOM B3IV, 3TO
camblil BEpHBIM MyTh. MBI ONEPUPOBAIN CIUIIKOM OOJNBIIMMU CyMMaMH M MEHBUIE BCEr0 XOTEIH, YTOOBI
MOCTOPOHHUE 3HAIU O Hamwmx omnepanusax. [louemy? [loTomy uTo mroau cieayroT 3a nujaepoM. Eciou BbI
PYKOBOAMTE TAaKUM Pa3BETBICHHBIM (DOHIOM U JIFOJIM MHTEPECYIOTCSI TEM, UTO BBI JelIaeTe, BAM HE HPaBUTCH,
KOTJ]a OHH Y3HAIOT 00 9TOM CIIMIIKOM JIETKO, MO0 €CJIHM BBl XOTUTE YTO-TO KYIUTh, U 00 3TOM BCE 3HAIOT, OHU
KYIST 3TO paHbLIE U UCIIOPTAT BaM BCE JIETION.

[Mostromy Bce kmuentsl Copoca »xumu 3a npeaenamu CIIA wu, ecnu Beputh Padasmio, He
BBICOBBIBAJIMCH. «OHU MPOCTO HE JKENNATHN YBUIETh CBOM (paMUJIMH HA CTPAHUIAX Ta3€T».

B nauane u B cepeaunne 80-x ronoB nonutuka Copoca B OTHOIICHHSIX C MPECCON CBOJIUIACH K TOMY,
4YTOObI HE MMETh HMKAKMX OTHOLIEHHH. Y HEro Jaxe He ObUIO Mpecc-CeKpeTapsi, He meuyaTall OH U Ipecc-
penu3bl. « MBI XOTEJH KUTh CIOKOWHOY», — roBOpUT Padaniib.

BaxxHpIM HCKIIOYEHHEM M3 IpaBuia crtal ceHTsaOopp 1987 roma, xorma Copoc aanm HMHTEPBbIO
KypHainy «DopuyH», OmyOJMKOBaHHOE B MeEpeloBUIE MOJ 3arjaBueM «He CIMIIKOM 1M BBICOK KypC
akmii?» Copoc yTBep)KIall, YTO aMEPUKAHCKUN PHIHOK aKIUi HE TOCTpajacT. B oTnnyme OT AMOHCKOTO.
Bckope nocie 3Toro Y osui-cTput nepekuil )KeCToYanllni Kpu3uc.

— OTO Bce paBHO, YTO HamucaTh nepefoBunly B «CHOPTC WIUIIOCTPENTHA» M 3asBUTh, YTO Balla
KOMaHJa BBIUTPA€T MHUPOBOW UEMIIMOHAT, a €€ TYT e BBIBOIAT W3 UIpbl, — ckazan Padasnb. — Mbl
LIYTHIIH, YTO TOSIBUTHCS Ha 00JIOKKE KypHalla BCe PaBHO, UTO CIJIa3UTh JIEJIO».

Jlis mocTKeHusl APYyrux CBOMX LieJei, 0COOEHHO MOANEPKKH OTKPHITOro odimiectBa B BocTouHoi
EBpomne u qpyrux pernonax, Hy>KHO OBIJIO XOTh M3pPEKa BBIXOAUTH U3 TeHH. OH XOTeN JOOUTHCS YBaKCHHUS.
COpOC XOTECII, 4TOOBI CKENTUKHA BOCITPHMHAJIN €0 BCECPHE3 S KaK MBICIIUTECIIA. On IIOHUMaAJI, 4TO €T0 YCUJIUA B
Bocrtounoii EBpone HaiiayT 60iblie HOHUMAaHUs, €CIIM OH IIPEBPATUTCS B O0JIee 3aMETHOTO 0OIIECTBEHHOTO
JesITeNsl U CMOXET MOCTYTNATh OT UMEHHU CBOUX OJIarOTBOPUTENBHBIX (DOHIOM.

OH CJIOBHO HWTpajl B TEpETSITHBaHUE KaHaTa C caMuM co0oil. C OJHOW CTOPOHBI, OH OCTABAJICS
WHBECTOPOM M CKIIOHSUICS K MeHbIIel rnacHocTu. C apyroit CTOPOHBI, Kak (PUIaHTPON OH CHIIBHO HYXAAJCs
B HeH. DTa AWJICMMa SAICHO BBIpA’XXCHaA B €TI0 CJIOBAX: ((I/IHOFI[a OTKPOBCHHOCTb MOXCT HaBpCAUThL, U OAUH U3
HEJOCTAaTKOB MOEr0 XapakTepa, KOTOPbIH s caM HE MOTY JI0 KOHIIa TOHATH, 3aK/II0YaeTcs HMEHHO B
CTPEMJICHUH ITOOTKPOBEHHUYATHY.

Ero Teopus pedrnekcuBHOCTH BBhIBEIA €T0 HA BEPIIMHBI OM3HEca, U Toraa, B 1987 roay, oH ObLT TOTOB
K TOMY, 4TOOBI OOIIECTBEHHOCTh y3Haja 0 HeM Oosbiie. OH BOCIOJIB30BAJICS CAaMbIM MOIIHBIM CPEACTBOM
— COOCTBEHHBIM MHTEJUIEKTOM, — M Pe3yJbTaThl €ro yJIOBIETBOpUiH. Tenepb, mo MHeHuto Copoca, mopa
NOOUTBHCSI MECTa MO/ COJIHIIEM U B MHpe ujel. B mpoiiom emy ObUTIO OTKa3aHO B 3TOM. A Kak ceivac?

OH n1aBHO XOTeNn M3JaThb KHWUTY, KOTOpas BHecla Obl 3HAUMTEIbHBIA BKIJIAJ B COKPOBHIIHUILY
yenoBevecknx 3HaHui. Ho HyxHO 0ojee 4eTKO M3II0XKHUTh CBOU HeH. «JII0u HE MOHMMAIOT MOUX UACH,
IIOCKOJIBKY 51 HE OYE€Hb JJOXOIYMBO UX M3J1araro, a UJIeu JOBOJIBHO CIIOKHBIEY.

N3nanue ¢gunocodcekoro Tpakrara octaBajgoch HecOBITOYHON MeuToi, Ho Copoc MOT omucaTh CBOIO
Teoputo GpuHaHcoB. Ho ero myuniau comHenus. OH HUKaK HE MOT PELIMTHCS BBIHECTH (DMHAHCOBBIE BOIPOCHI
Ha CyJl OOILIECTBEHHOCTH, IIOCKOJIBbKY €ro COWwIM Obl XBaCTYHOM. A €CJIM I0CJI€ WU3/1aHUsl KHUTU €ro OMSTh
nocturHet guHancoBas Heynaua? Ho Copoc Bce e pemuics Ha 3TOT Liar.

Pykonuch, KOTOpO CyXJI€HO OBLIO cTaTh «AJXuMued (UHAHCOBY», BUEpHE JaBHO ToToBa. HyKHO
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MPOCTO OTpeJaKkThupoBaTh ee. Yxe B 1969 romy Copoc mnokasbiBal
KOJIJIeTaM OTJIeNIbHbIE ThaBbl. HekoTopble nmpowin ux u 3a0butd. [[pyrue oTMeTwnu TsDKebld cTuiib. JIumb
HEMHOTHE BbICKa3aJll KOHKpeTHbIe 3aMedanusi. OHu nmoHumainu, yto Copoc HyKAalics B 0A00OPEHUU CBOETO
oIyca, a He KpUTHKE.

OngHMM M3 YJOCTOEHHBIX YECTH JIMIE3PETh HECBA3HBIE PYKONMCHBbIE HAOPOCKH B CKPOMHOM
neperiete 6bu1 Jpkum Mapkec. «OH Bpydua MHE JUIsl IPOYTEHHUS Kydy 4epHOBHKOB. CKaxXy 4eCTHO, 3TO
TshKenas paboTeHka. MHOruM OBIJIO MPOCTO CKy4HO OTO uwuTarh». JDkeiimc ['pant, omuH wu3
MIPOHMIIATEIILHEUIIINX YMOB Ha Y OJII-CTPUT, HEBBICOKOTO MHEHHUS 00 3TOW KHUTE: «S] MbITANCS YUTATh €€ U B
UTOT€ OCTAaBHJI 3TO 3aHATHUE C IIyCTBIMUA PyKaMHM, TOYHEE, C IyCTOU roioBor. M3n0xkeHne ToxKe He Ha30Belllb
KJIACCUYECKH SCHBIMY.

Habpocku otnenbHbIX r1aB untan U Amutad Pagasns. «9T0 KHUra A8 aclupaHToB, a HE YTHUBO AJIS
nocyra. [Ipuniock nepednThiBaTh Bce HAOPOCKU K Kaxoil rinase. [1o mpasne roBopsi, oco0oro mHTepeca
OHU He BbI3bIBaIM. UTO ke KacaeTcsi yuTaresneil, ToO KHUra He JaBajia pelenToB, Kak 3apaboTaTh HECMETHOE
6orarcTtBo 3a 10 gHel. T0 U He AHEBHUK. MbIciu ckadyT Tyda-ciofa. Copoc HUKOMY HE JaBall IPaBUTh
KHUTY, U 51 cuuTaro 3To omuOkoi». M3garenbctBo «CaiiMon 3H1 Illyctep» X0Teno, Kak MPUHSITO B 3TOM
7ene, nepenaTh KHUry Ha o0paboTKy mpodeccruoHaibHOMY penakropy, Ho Copoc, no cioBam Padasins, emy
OTKa3all.

He coBcem BepHO, onmHako, uTo penmaktopa He Obuto BoBce. Crapsiii apyr Copoca baiipon Buw,
BeIylIMi aHaMUTUK OaHka «Mopran sH7 CTeHIN», OCYIIECTBIII 3HAYUTEIbHYIO MTPaBKy TekcTa. «OH mucan
HaOpOCKH, a g cpa3y COBETOBAJI, UYTO HYKHO U3MEHUTD, U IIPU ATOM IPABUII €0 JOBOJIBHO JKeCTKO... Koe-kTo
YTBEP)KJACT, YTO KHUTY BCE PABHO HEIIb3S YUTATh, HA YTO 1 OOBIYHO TOBOPIO: BUJIEH OBI BBI €€ paHbIie!»

[Tonauany Copoc xorten Ha3zBarh ee «B3nersl u mangeHus», Ho baiipon Bun otroBopun ero.
«Crnumkom m3butas ppaza. OHa yHU3MIA OBl M caMy Temy"

Copoca o4eHb 3a00THUII0, YTOOBI YMTATENU MIPABUIILHO MOHSIIN Lesb ero KHUru. OH BOBCE HE XKemal
u3J1aBaTh nocobue, «kak pazdborateTb» Ha YoJul-cTpuT. YuTaTtenu Bce paBHO OyAyT BCIOAY MCKaTh COBETHI,
KyJla UIMEHHO BKJIQJIbIBaTh ACHbI'M, HO COpOC OTHIOAb HE CTPEMMJICS MOMOYb APYTUM CAeaTh 1M0OoJIbLIe
ne”er. OH mucain KHUTY C OJHOW LIENbIO: OOBSCHUTH YUTATEIEM, YTO €ro TeOpHsl (PMHAHCOB JIMILIb YacCTh
LEeJIHOW cucTeMbl (puocodcekux Teopuit 06 ycrpoiictBe Mupa. OH mucall, 4To «HMCIOJIb30BaJl CBOM OMBIT B
OTHOIIEHWU (DUHAHCOBBIX PBHIHKOB, YTOOBI HECKOJIbKO YCOBEPIIEHCTBOBATh IMOJAXOJ K M3YUYCHHIO
HCTOPUYECKHX MPOLIECCOB II IIEJIOM, & COBPEMEHHOCTH B 0COOCHHOCTH.

Urobbl myOnMKa BOCIPHUHsUIA €r0 HJEU CEpbe3HO U 3auHTepecoBasiack UMM, Copocy NpHUILIOCH
BBIpaKaThes sicHee. OH JOMKEH ObLIT M3JI0KUTHh CBOKO TEOPHIO TaK, YTOOBI APYyrue MOHsUIH €e 0e3 0coboro
Tpyna. HyXHO NOACHHUTH Takke, KaKk OH IPHUMEHSJ CBOIO TEOPHUIO HAa IIPAKTHKE, B MHBECTULIHOHHOM
ousHece.

Ecnu sTo eMy ynactcs, OH SIBUT MHPY CBOM MOTyuYuil pasyM U OOpeTeT, HaKOHEll, BOXKJEJICHHOE
yBaxkeHHe. MlHaue mpocTo coObeT JItoJeH ¢ TOJIKY M HEM30EKHO OTTOJKHET JKaXIyIMX mpocsemeHus. Ho
€CITM YUTATEIH, a OCOOCHHO JIMTEPATypPHbIE KPUTUKH, BOCIIPHUHSIN KHUTY CEpbe3HO, TO yBaxeHus k Copocy
CO CTOPOHBI KOJIer-()MHAaHCUCTOB OHA He no0aBmia. [IpuunHa Tomy npocra. Copoc He mpeaynpeau ux o
TOM, 4TO €ro (puHaHCOBas TeOpHs IMpHIymMaHa 000 BCeM M HHM O 4eM. TaM, rjae 3To ObLJIO HESICHO eMy
camomy, Copoc mpocTo TeMHMI. i1 KaX10ro, KTO Hallell BpeMs YIIIyOUThCS B YTEHHE 3TOW KHHUTH, OHO
BbI/1aJIOCh OYEHb TPYAHBIM.

Copoc HCKpeHHE BEpUII, YTO XOTsI €ro MoTpsicaroiias (pUHAHCOBas HHTYULMS BCe Oosiee CTAaHOBUTCS
JIOCTOSIHUEM TJIACHOCTH, OH MOXXET OcTaBaThcsi B TeHM. OH B caMOM Jejie IoJjiaraji, uTo IyOJuKalus
«ATXUMHUH (PUHAHCOB» YKPEIHT €ro PEeIyTallnio, He BBITAIKHBAs B LIEHTP OOIIECTBEHHOr0 BHUMaHus. EMy
elle NpeAcTosIo yOeAUTHCS B TOM, HACKOJIBKO OH 3a0Iy XK 1acs.

Korna B 1987 rogy «Anxumus (uHaHCOBY BbIIUIA B cBeT, Copoc Hazesics, 4To (UHAHCOBOE U
npoyre cooOIIecTBa OTHECYTCS K HEMY KakK K MHTEJUIEKTYyaly ¢ JOJDKHBIM yBakeHHeM. EMy U B TosioBy He
NPUILIO, YTO Ipecca Oe3pa3inuyHO BocHpUMeET u3noxkeHHble UM uien. Korma Copoc oco3Hai, 4To ero
¢uiocopuss MHTEpecyeT BCeX TIOpa3lo MEHblIEe, YeM HAIpaBiICHUs HWHBECTULUI, €ro 3TO CHJIBHO
IOKOpOOMIIO.

Korna usznarensctBo «Caiimon sHa Illycrep» oOpaTuinock kK HEMY MO MOBOJAY PEKJIaMbl KHUTH, OH
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JlyMaJl, 4TO 3TO 03HAYaET TOJKOBAHUE CBOUX UJEH Mepe]] )KypHaIUCTaMU,
HE TO/IBEPTasiCh MOTOKY IIEKOTIUBBIX BOIIPOCOB, YETO OH C YCIIEXOM M30eran Ha MPOTSHKEHUU BCEH CBOEH
Kapbepbl GUHAHCHCTA.

«Hy>XHO BBIITH ¥ XOPOLIEHBKO pa3peKIaMUpPOBaTh KHUTY !>, — CcKa3aj0 BUIHOE JINLO U3 JUPEKIUH
u3narenbcTB. Copoc HexoTs cornacuics. Yto HyKHO nenarh? PexnamMHble areHThI MOSCHUIIHM, YTO HYXKHO
JaTh UHTEPBBIO KypHaTy «Dopuyn», «Heio-Hopk TaiiMe» u HekoTOpsIM JpyruM. OHH B3SJIUCH YCTPOUTH
3TH UHTEPBBIO CaMHU.

Copoc Temmna ceds MbICIBIO, YTO JKypHaJIMCTBhl OYyIyT CIIpalliliBaTh B OCHOBHOM O KHHUTE.
[Torpsicaronias HauBHOCTH! Koe-KTO M3 MOMOITHUKOB MOCTapalics HACTaBUTh €ro HA MyTh HUCTUHHBIN: OHU
CHPOCST HE O KHUTE, a O TOM, Ky/Jia BIIO’KEHBI JICHbI'M Ha MPOILION Heaelne; OHu OyAyT CIpaliuBaTh UMEHHO
00 3TOM, TOJIBKO 3TO UX U UHTEPECYET.

Opnaxnael B msaTHUIly Copoc coOpan ympapisiOmMX cBOero (OHIa W BHE3AMHO OOBSBHI, YTO
ToponuTcst Ha moe3q B BamumurroH. OH ¢ TOpAOCTHIO 3asBHI, YTO OYAET y4acTBOBaTh B TEJIENPOTPaMMeE
«Henens Ha Y oi-CTpuT», TOCBAIEHHON O0CYKIEHUIO €T0 KHUTH.

Annan Padasnp, mpucyrcTBOBaBIIMII Ha coBemaHWM, 3Hau, 4To COpoc HUKOTIAa HE CMOTPHUT
tenenepenaun. OH pelmi MPUHTH HA TOMOITH 1edy.

— BBI TOuHO 3HaeTe, 0 4eM TaM OyIyT TOBOPUTH?

— Jla, oHU XOTAT 00CYAUTH MO0 KHUTY, — HacTtauBai Copoc. Ho u Padasnb pemmn He oTCTynars.

— JxopmK, UM MieBaTh Ha KHUTY. VIM MHTEpecHO, YTO BbI MOKYIAeTe, Ha KaKhe aKIUH CTaBUTE.
OHu 3a1ayT BaM MHOKECTBO BOIIPOCOB, HA KOTOPBIE JTYUIIIE€ HE OTBEYATh.

— Het, — otBetrnt Copoc, yxe MeHee yBepeHHO. — OHuU Oy1yT 00CyKIaTh MOIO KHUTY.

Beuepom Copoc mpuexan B TenecTyauio. PasymeeTcs, mTocie BCTYNUTEIBHOTO OOMEHA
T00E3HOCTAMHU €My TYT K€ 33/l BOIPOC, HAa Kakue akiuu oH ctaBuT. Onuako Copoc Obu1 Haueky: «He
ckaxy!» U He ckazain.

Tem He MeHee, BbIX0oA B cBeT cocTosuics. M1 oH octasics uMm He BrosiHe joBoJjieH. Ognako Copoca
MOJICTEPETAI €LIe OUH MaJIOTIPUATHBIN CIOPIPU3.

Jonanpn Karp moskenan B3STh Yy HEro HMHTEPBBIO U KypHama -«OckBaiip». Ho Copoc ObL1
HeynoBuM. [lucaTtens He 3HaN, YTO J€NaTh, OKa HE BBIACHWI, 4YTO COpOC MUIIET KHUTY, KOTOPYIO MO3/IHEE
HA30BET «TEMHBIM JIECOM, HO MHOT/Ia 3aXBaThIBAIOIIE UHTEPECHBIM YTCHUEM.

Kan Hanmucan nHBecTopy mpocTpaHHOE MUCHMO, YMOJISIS 1aTh UHTEpPBbIO. Kail mryTiuBo Bomporant:
KaKk MOHO OTKa3aTh BO BCTpEYE UEJOBEKYy, IMpouuTaBiieMy ero kuury?! Yepes neckonmbko aueir Copoc
yaenwi eMy Juiib 10 munyt. OH siBHO He Bepuil, 4To Kail mpoden «AnxuMuio GUHAHCOBY.

Kan mpuexan B oduc Copoca, W ero mpoBend B MNPHUEMHYIO, 3alOJHEHHYI) KHUTaMU TOJ
BIIEUATIIAIOIUMU Ha3BaHuAMU: «KoyMyecTBeHHasl OLEHKAa pHCKAa B 3aKOHOJATENbHBIX aKTax» WU
«I[Tonutryeckas IKOHOMHS COLIMATU3MA: MAapPKCUCTCKash TOUkKa 3peHus». OH 0OHapyXUJ TakkKe KHIDKKY Ha
KU TalCKOM sI3bIKE€ M OMorpaduio Kakoro-to xynoxHuka. [Torom Bomen cam Copoc, B KpacCMBOM CEpOM
KOCTIOME, ¥ OKHHYJI TOCTS JOBOJIBHBIM B3IJISIIIOM, TTOCIIe Yero mpoelnt Kaia B CBOil mMpOoCTOPHBIN KaOWHET.

Tam Copoc BIpYyr CHpOCWI, NPUYEM YTBEPAUTEIbHBIM TOHOM, B KOTOPOM SIBHO CIIBIIIATIOCH
CKENITUYECKOE HEOBEPHE: «3HAUUT, BBl IPOUUTAIN MO KHUTY?»

Kan moarepaun, HO paccesTh HemoBepue Copoca He cymen. «W monsum ee?» KakoB Obl HU ObLI
orBer Kama (a oH ocraics Taitnoit), Copoc ybenusicsi, 4To pa3roBop ¢ mnucatesneM crout Bectu. Copoc
Hazesuics JOOMThCA TOTO JK€ Ha Telemoy B BammHrrone, oxxupas, 4to OyJeT TOBOPUTH TOJBKO O
¢dunocodpun, a HE O IEHBrax.

— Ha camom nene meHst uHTepecyeT aOCTpakTHBIM aHanmu3, — o0bscHuWI oH Kany. — Ilpexne

BCero, Teopus. Mou ycrexu B OU3HECe TOJIbKO MPEAOCTABUIM MHE COJIMTHYIO OCHOBY ISl TOTO,
YyTOOBI JIFOJM BOCIIPUHUMAJH MEHS BCEphe3. A BOT HOBBIC KJIMEHTHI MHE HU K 4yemy. TyT JuIo
Copoca o3apuna ynsiOka. — U1 yx TeM OoJiee s He Xouy pa3dorareTh Ha 3TON KHHTE.

I'JIABA 16

Benukun kpax

HeBoobOpa3umast urpa Ha mnoBbllleHHe B cepeanHe 80-X OcChIllana HMHBECTOPOB MHUIMAPAHBIMU
npuObuaMu. bonbiie Becex mpeycnen J[xopmk Copoc. B 1986 roay axtuBel <<KBaHTyma» BBIPOCIHU /10
MOJIyTOpa MWIIHAPAOB, Ha 42,1%, uro eme Oonee ympoumio cinaBy Copoca. 3a 1985 — 1986 rr. on
3apaboTal HEBOOOpa3WMyl0 CyMMmy B 2,5 MIpA. JOUIApOB JUisl ce0s JTUYHO M M30pPaHHOW TPYTMIKH
MHOCTPaHHBIX HHBECTOPOB.
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Wnnexc oy-/xoHca ycToiumMBo poc, oT 776,92 myHKTa B aBrycre
1982 roga no 3aobmaunbix 2722,42 B aBrycre 1987 r. CorinacHo cOpOCOBCKOW TE€OpUH Pe(ICKCHBHOCTH,
PBIHOK JOJKEH BBIPACTH €Ie BbIlIe, MO0 HAUBHBIM HSHTY3Ma3M M TOPSYHOCTH HHBECTOPOB BO3HECYT
OupIKeBBIC KYpCHhI 10 HebOecC.

Opnako B ryomnne nymu Copoc 3Haji, 9TO PaHO WM TO3IHO, €CIIM €ro TeOopusl pedieKCHBHOCTH
BEpHA, 3a OJIbEMOM IOCIEAYET Caj. DTO BCEro JHIIb BONpoc BpeMeHu. Ho ceifuac HUUTO He npeaBeniano
cnana. C obnoxku xypHana «®Popuyn» ot 28 ceHtsOps Copoc MpOBO3IIACKI, YTO BCE XOPOILIO, Kak
HUKOT/1a, 0COOEHHO Ha SMTOHCKOM PBIHKE.

— To, 9TO Kypc akuMii MPeB30LIEN BCIKNE MPUBBIYHBIE MTPEAEIIBI CTOUMOCTH, HE O3HAYAET, YTO OHU
HEU30eXKHO pyXHYT, — oTMeT1 Copoc B MHTEPBBIO AJISl 3TOW MepeoBUILIbl. — SIBHO 3aBBIIICHHAs OLIEHKa
KOHBIOHKTYPHI €Ill€ HE 03HAYaeT, YTO OHAa HEe MOXKET ObITh ycToHuuBOW. Eciu caM MHTEpecHO, HACKOIbKO
3aBBIIEHHBIM MOKET CTaTh KypC HAIIUX aKIUMH, B3TJISTHUTE HA SAnoHu0!

OTH K€ MBICIIA OH ITOBTOPHJI IIOTOM B XKypHaJie <Y OJUI-CTPUT YHUK.

Jlaxxe ¢ monpaBkaMu Ha CeU(UKY SAMOHCKOW Oyxranrepuu, B okTsa0pe 1987 rona snoHCKUe akuu
npojaaBaiuch ¢ npemueit B 48,5% mno cpaBHenuto ¢ 17,3% B Bemukobputanuu u 19,7% B CHIA. Copoc
CUMTAJI TAKYI0 Pa3HHUILy TUIOXUM 3HAKOM JJIsl TOKUICKON Oupsku. OH 3HAN O CTPEMHUTEIBHOM POCTE LIeH Ha
3eMiTt0 B TOKHO, 3HaJ, YTO TaM CIMIIKOM Maji0 MECT, Ky/1a MOXKHO BJIOXKHUTh CTOJIb KpyIHblEe CyMMBI. K TOMy
e, OH CYHUTAJ, YTO HHU3KUE JUBUACHIBI TPU BBHICOKOW NPUOBILHOCTH KOMIIAHUW — SIBICHUE
HEIOCTOSTHHOE.

OH 3HaJ, YTO MHOTHE AMNOHCKUWE (PUPMBI, OCOOCHHO OaHKU M CTPAXOBbIE KOMIIAHUU, AKTHUBHO
CKYyTaIT aKINK APYTUX AMOHCKUX pupMm. HekoTophle W3 HUX Aake 3aHUMANH CpeacTBa JUIs dToro. Obmas
CTOMMOCTb aKIMH IpeBbICHIa PBHIHOYHYIO CTOMMOCTh KOMIIAHMH IIOCII€ CTPEMUTENIBHOTO B3J€Ta Ha
TOKUHCKON OMpKe, HO yrpo3a CHUJIbHEHILEro Kpusuca Mpy MOSBICHUM NPU3HAKOB AKOHOMUYECKOTO CIaja
BUTaNa B Bo3ayxe. CormacHo Teopuu peduieKCHBHOCTH, JIUXOPaJ0yHasi TOHKa HHBECTOPOB BCKOPE MOIOPBET
Kypc SIMOHCKMX akIMi. [TOCKOJIBKY PBIHOK SIMOHCKMX akIUil cocTaBusl 36% MHUPOBOrO phIHKA, 3ddekt
pazopBaBileiicss 00MObI OKakeTcss NMOBCeMECTHBIM. «TOKMICKHI pPBIHOK HE MMEET IOoJ CO0OM MpOYHOU
OCHOBBI. OKUJaHMSI TaM BO3POCIIH HACTOJIbKO, UYTO OObIYHAS HOpMA NMPUOBUIH KaXKeTcs YHU3UTEIbHOU. TyT-
TO U MOJICTEPETAET KPAX).

Omnako Copoc cumTas, 4To B Cily4ae Kpu3uca Ha SIMOHCKOM pbiHke Oupku B CIIIA He oyeHb
nocTpanarT. CTOMMOCTh aKIMI aMEPUKAHCKUX KOPHOpalUWi HE Ila HU B KAKOE CPABHEHUE C Pa3ayThIMU
Kypcamu B Snonun. XoTs Ha YOJUI-CTPUT ObUIM 3aMETHBI HEKOTOPBIE IMPOIECCHI, paHee MPUBEIIINE K
KpalHOCTSIM SITOHCKHIA phIHOK, Copoc ObLT criokoeH 3a AmMepuky. [103TOMy OCEHBIO OH TepeBe HECKOJIBKO
MUWUIHApIoB JojmapoB u3 Tokno Ha Yomi-ctput. Ilpu stom Copoc BBICKa3bpIBaICS C ONTUMHU3MOM
OTHOCHUTENIFHO HEIaBHETO0 OXUBJICHHUS aMEpPUKAHCKOIO phIHKA W €ro CIIOCOOHOCTH KOPPEKTHPOBATh
NEPEKOCHI OOBIYHBIMU MEPAMH.

He Bce ¢ Hum cormamanuck. B cepenune oktsops Pobepr C. IlpexTtep, M3BECTHBIN OHMpKEeBOM
OpaKyJ, UTpaBUIMI Ha MOBBIIIEHUE BCE MOCIEAHUE IISATh JIET, HEOXKUIAHHO Jal 3aJHUM X0 U MOCOBETOBAJ
OpyruM u3bATH cpeactBa. Copoc, MoJo0HO BCEM OCTajIbHBIM, ObLI MopaxeH 3asBieHueM IIpextepa. 14
okTs10pss Copoc onyOnMKoBall CTaTbi0 B JIOHIOHCKOW razere «@ailH3HIUI TaiiMC», BHOBb MPOTHO3UPYS
HEMUHYEMBIN Kpax SIIOHCKOI'O PBIHKA.

W Bor Hactymmma apamatmueckas Hexens. 19 oxrabps 1987 roma. Amaronms Kanenku, torma
npeactaButens «DaHdHIUT TaiMcy B Heto-Uopke, wacto Betpedascs ¢ Copocom. 19 oKTsOpst OH TO3BOHMIT
MHBECTOPY, YTOOBI BHISICHUTH OOCTAaHOBKY Ha OUpIKe.

— VYuuTeiBas Macmtad ero cnenok, Copoc mposiBUI 3aBUJIHOE XJaAHOKpoBHe. OH MBICIWI OYEHb
YETKO U TMPEJICTABHJI MHE IEJbIi UCTOPUKO-PHIOCO(CKHT 0TYeT. MBI TOBOPHIIM O CXOJICTBE COOBITHH Ha
aToi Henene ¢ kpaxoM 1929 rona. S u He mogo3peBai Toraa, KAKUMU cymMmmamu oH puckyer. [Tomuio, Copoc
TOBOPHJI YIUBUTENBHO CIIOKOWHO:

«/la, mo cyrtu, Mbl mepeHeciauch B 1929 rox, BOT 4To mpoUCXOauT cerogHs». OH TrOBOPHUI, YTO
HACTyNMJIa TaBHO OKUAaeMasi MM, TaK cKa3aTb, KOppo3usi (PMHAHCOBBIX PHIHKOB.

Ho Bot pyxnyna Hero-iiopkckast Oupxa, B moHeAelbHUK HHAECKC Jloy-/[oHca ymam 10 pexopiHo
HU3KoM otMeTkn — 508,32 myHkTa. Copoc oxuaal emie O0JbINero najeHus Ha SMOHCKOM pbiHKe. Ho TOT
YCTOSUI M Ha CIEAYIOIHUN 1eHb. Kpax Ha Y OJuI-CTpUT NOABEI YEPTY MO IATWIETHEW UTPOX Ha MTOBBILICHHE.

B uerBepr, 22 oxTa0ps, kypc Beipoc Ha 300 MyHKTOB, HO TIOTOM CHOBA Hayaj ITOHMKATHCA.
[TostBUNMCH COOOIIEHUS O CIIEKYIATUBHBIX OMIMOHHBIX CAENTKAaX. AMEPUKAHCKUE aKIIMH PE3KO MOJICIICBENN
Ha MHOCTPAaHHBIX Ouprkax. Copoc pemm npoJaTh 3HaUUTENbHYIO YaCTh CBOUX aKTHBOB.

Bort kak onuceiBan npoucxoausiiee «bappoHey:

«ToproBipl cpeaHeil pyku, YCHIbIIIaB PEB PAHEHOI'O KWTAa, C OMAcKOMl OKkpyxwin noo0biuy. Llena
npeanoxenus nagana ¢ 230 go 220, motom 10 215, 205 u 200 myHkToB. [T0TOM TOProBIIbI B3SIUCH 32 JIETO.
ITakers! akuuii Copoca npogasanuch 3a 195 — 210 mynkros. XKyTtkas nemis 3atsarusanack. IMeHHO BbIXOJ
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Ha PBIHOK LeHHBIX Oymar Copoca oGecueHms (bIOYEpPCHBIE KOHTPAKTHI,
KOTOpBIE TpoJaBalii yxke co CKuakod B 50 myHkTOB, win Ha 20% nacuicmwiie OOBIYHONM CTOMMOCTH
KOHTPAKTOB ¢ akuusaMu Beaymmx S00 kommanuii. YObITkH 0T. 5000 KOHTPAKTOB COCTaBHIIM OKOJIO 250 MITH.
nomnapoB. TIokpblBaTh MX NPHUIUIOCH YHPABIAKOIIEMY (OHAOM, TOrja Kak MHOTHE MEJKHE TOPTOBIIbI
3apa0oTany MIJIJTHOHBI HA BHE3AITHOW CKUIKEY.

Copoc KecTOKO NOCTpafal, HO, IO MPOHHUU CyAbOBI, (PbIOUYEPCHBIM PHIHOK BEAYIIMX KOMIAHWUH
OBICTPO BOCCTaHOBWJICS, NMPHUOIM3UB LieHy mpemtoxkeHus k 244,5 nynkra. Copoc motepsin 200 MiH.
JI0JUTapOB 3a OJIUH JI€Hb.

Kak oxka3zanocs, Copoc noctpazan eapa jJu He 0oJblIe BceX OT Kpaxa Ha Youa-ctput. OH npu3Hail
OMOOYHOCTh CBOETO MPOTHO3a. «S OXMIal MajieHus Kypca Ha pbhIHKE akKIUil, HO, OIIAJbIBAsACh Ha
MIPOLLIOE, BUXKY, YTO OH HAyajICsl Ha pbIHKE 00IUrauuii, 0COOEHHO AMOHCKUX, i€ B Hayajle roja A0X0/bl 3a
HECKOJIbKO HEJIeNh BBIpOCIH Ooiiee dem BaBoe». B urore BecHoit 1987 roma peiHOK oOmmranmii B CIIA
Boulen B wmronop. He mpensuas peakuuu Ha Yosui-ctput, Copoc mpoaosKan HaJesThCsl Ha POCT Kypca
aKLMN HA AMEPUKAHCKOM PBIHKE.

Anam CMHT, BeAylmuid TEJIENPOrpaMMbl MO HSKOHOMHKE, crpocwi, kKak xe Copoc, npeaBuas
HACTyIUICHHE Kpaxa, moman Brpocak. Copoc OTBEeTWN, ¢ 00e30pYyKHBAIOIIEH NPAMOTOM: «5 momycTui
rpy0eiinyto ommoKy, IMOCKOIBKY 0KHaJl HACTYIUIEHUS Kpaxa B SIMOHUU U TOTOBUJICS MMEHHO K 3ToMy. Ho
s TOJDKEH OblI oIycKaTh MbIcib 0 Kpaxe u B CIIA, Beap Ha camoM Jiesie OH yAapuil o Y OJUI-CTPUT, a He
1o SInonuu. Tak 410 st MPOCTO OLIHOCS.

Bcekope mociie OupkeBOro Kpaxa raseTsbl HOAXBATUIM cooOmmenue, Oyaro Copoc morepsn ot 650 10
800 mutH. mosmapoB. Hampumep, «Hwro-Mopk Taiimc» oT 28 okTsa6ps 1987 roma cooOmmia, 4T0 yucTas
CTOMMOCTh akTHBOB (oHIa «KBaHTymM» M3 pacueTa Ha akiuio Bozpocina ¢ 41,25 nommapa B 1969 romy no
9793,36 nmomnapa HakaHyHe OupskeBoro Kpaxa. «Taiimc» mumcama: «Bropoii pas «KBantym» 3aBepmiaer
¢uHaHCcOBBIN roj ¢ yObiTkamu... C Hauana cnaaa Ha pelHKe B aBrycte «KBantym» mortepsut cBeie 30%
CTOMMOCTH aKTHBOB, Ch€XaB C OTMETKM 2,6 MIpI. 10 MeHee ueM 1,8 Mipa. noju1apoB. 3a OJHY HEIEINI0
Copoc pacnpogall akiiii Ha COTHU MUJIJIMOHOB J10JJIAPOBY.

O®novin Hoppuc, Bemymmii pyOpuku OHWpIKEeBBIX HOBOCTEH, B HOoMepe «bappoHc» OT 2 HOsAOps
cooOmmi, uto <KBaHTym» MoHec yOBITKM Ha cyMMy 32% OT YHCTOI CTOMMOCTH aKTHBOB, YMEHBIIUBIIEHCS
c 2,6 mupa. A0UIapoB B KOHIIE TpeThero kmapraia o 1,8 mupa. momnapoB (60% mnepBoHauanbHOU
croumoctn). Eciin Beputh KypHaimy, «MeHee 4eMm 3a aBe Heaenu Copoc mortepsin 840 muH.» B kpaTkom
MHTEPBBIO 10 Tenepony Copoc npu3Hai, 4TO IOHEC YOBITKH, HO BCE )K€ aKTHBBI (POHJA 33 ITOT 0]l BBIPOCIIH
Ha 2,5%.

C tex nop Copoca mpeciieyer BOIIPOC O JEHCTBUTEIBHOM pa3Mepe YObITKOB, IOHECEHHBIX UM BO
BpeMs kpaxa 1987 roma. Ilo cmoBam Annana Padasist, Copoc ctpeMuiicss yoOeauTh )KypPHATUCTOB B TOM, YTO
OH TIOTEPSIJT HAMHOT'O MEHbIIE, YeM (pUTyprupoBaBiias B ciryxax cymma B 800 MIIH. 10JTapoB.

— K necuacteio, — ormeuaer Padasnb, — apyruM HpaBMTCA BHJAETh BallM Heyaauu. B Te nuum
«Hpro-Mopk Taiimc» normpocuiia Hac AaTh HHTEPBBIO. Sl cKa3all, 4To ceifuac Oosiblie U3BECTHO 6 CTOMMOCTH
aKTHBOB (hOHIIA, HO TOTa, B 1987 TO/1y, MOCTOPOHHNE MOTJIM CYAUTH O HEH TOJIBKO 10 CCHUIKE HA pyOpHKY B
<@alHHHIILT TaliMe» — MPOYNe UHOCTPAHHbIE HHBECTULIMOHHBIE (DOHJIBI.

Ho tam oTHIOABP HE TOBOPUJIOCH O YHUCTOM CTOMMOCTH aKTUBOB (poHpma! Ecnm Bel XoTenn KynuTh
akuuu (OHJA, TO JOJDKHBI OBbUIM BBIUIATUTH YHCTYH0 CTOMMOCTbh AKTHBOB IUIIOC COJHMJHYIO HPEMHUIO...
Uucras CTOMMOCTh aKTHUBOB, OTpakarolllas IMOJJMHHYIO CTOMMOCTh caMoro (oHaa, COBCEM HHas, yeM
ykazana « @aiH3HIIUT TalMCY, a JIFOJIM ATOr0 He MOHAIU. BoT oTkya B3dnack cymma B 800 MUIUIMOHOB ».

DT JTI0AM YTBEPKJIaIM, YTO B Hayaje oKTsI0ps Mbl npojaaBanu akuuu o 20000 mnonnapoB 3a MITYKY,
a B KOHIIE Ha Hee mpuxoamiock auiib 16000 mommapos. To ecth, GOHA MOTEPST YETHIPE THICSYN HA KaXKIOH
akiuu. Ho mx moacuer Biirouan B ceds u cymmy npemuu. Hamm yObiTku coctaBmin ot 350 mo 400
MHJIJTHOHOB. A BC€ lyMaJld, 4TO Ha CaMOM JieJi€ MbI TOTepsan oT 650 10 800 MUILIMOHOB. DTO OYEHB ILIOXO.
I'pu I'maacreiin, BbicTynas ot umeHd JDkoppka, mosicHin >kypHainuctam u3 «Hproo-HMopk Taitme»
MOJIOKEHHE JIeN C MpeMHEN, HO OHM yXKe CJieJlald Bce BBIBOJIBI caMU. SIcHO, uTo Copoca 3T0 He pajoBallo.
«9T10 Xe Hempasna! — Bo3Mymaics oH. — Kak onHm mocmenu HanedaraTh Takoe? Kak?!» S mpocun
JI>xopIka He CBSI3bIBaTHCSI ¢ UEPHUIIBHBIMM KpbICAMHU, YHIDKAsCh 10 X YpoBHA. BoT u Bce. Ho ero Bes ata
CBHUCTOILISICKA OYeHb oropumia. Ilociae 3Toro oH 10ro He *enan o0IaThCs ¢ ra3eTYNKaMI».
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JleiicTBUTENBEHO, Kpax MOTIOTUI MOYTH BCrO mpuObuib Copoca 3a
1987 rox. Yepe3 Hemeno mocie Kpaxa 4yucTash CTOMMOCTh akTuBOB «KBanTyma» ynama Ha 26,2%, 1o
10432,75 nonnapa 3a akiuioo. ITO HAMHOTO Oouibile |7-TPOIEHTHOrO IMaJieHUs Ha PHIHKE aMEPUKAHCKUX
akuii. Coo01manock Takxke, 4ro nocie 8 okTsaops dhoua nmogemeen Ha 31,9%, a ato o3Havano, yro Copoc
noTeps1 0kosio 100 MITH. T0JIapOB U3 JTUYHBIX CPEJICTB.

Kypnamcr u3 «Taitm» cnpocun Copoca, 4To OH aymaeT 00 3TOM Heymade. «ITO 3aHATHO!» —
eAnHCTBeHHOe, 4To mpousHec Jxopmk. [IpekpacHo 3Has, 4TO pe3yabTaThl- MOTJIM OKa3aThCsl HAMHOTO
XyXe, OH 100aBmI: «/{0 CHX MOp HE MOTY CIIEpPKaTh YIBIOKY».

XOoTs OKTAOPbCKHI Kpax 03HAMEHOBAJ OJIHY U3 CaMbIX kecTokux Heynad Copoca (mmocie mposana ¢
obnuramusmMu B 1981 romy oH He Tepren Takux YOBITKOB), OH caM BOCHPHUHSII 3TOT yAap CYAbOBI
COBEPIICHHO HEBO3MYTHMO. «B0 BpeMsi kpu3uca oH ObLI a0COJIFOTHO CIIOKOEH, — CKa3aJl OJMH U3 OJIM3KHUX
K HEMY MHBECTOPOB. — HUKTO M3 MOMX 3HAKOMBIX HE Bel Obl ce0st moctoiinee. OH MOT TymMaTh, 4YTO HEMPaB
PBIHOK, AEMCTBYIOIINI BOMpeku ero mnporHo3am. Ho ecnu yx ommOka qomyIeHa, OH MPU3HAET €€ U HJIeT
JAIbIIey.

Crnax we momaaun Copoca. OH gymain, 9To TPSAET elle OAWH KPYMHbIM (uHaHCOBBIA Kpusuc. 1
torna, npeapekan Copoc MpayHO, MHOTHE HWHBECTOPHI TOWMYT, CKOJIb HEHCIIOBEIMMBI ITyTH pPBIHKA.
«Hemaro mofeit BBSI3bIBa€TCA B 3TO JIEJ0, HO KaK B CEMHUJIECATHIE PACTasI MHOTHE COCTOSHUS, HAXKUTHIE B
50-e u 60-e roxpl, Tak U TENEpPh ITUM JIOASM MPUAETCS NMPOBEPUTH, HA YTO OHU CIOCOOHBI B CIIOKHOU
00CTaHOBKE.

B nauane 1988 roma Copoc Hamucan cTaTbi0, B KOTOPOMl OTMETMJI MYTAIOIIEEe CXOJICTBO MEXIY
kpuzucamu 1987 u 1929 ronos.

PechnekcnBHbIe OTHOLLEHUS1 HE AEUCTBYHOT C paBHOW CUSOMN
Ha BCeX pPbIHKax O4HOBPEMEHHO

«PeduiekcrBHBIE OTHOIIEHUS HE IPOSABISIOTCS C OJUHAKOBOW CHJION Ha BCEX PHIHKAX OJJHOBPEMEHHO.
Opnako coObITHA YacTo MOX0XH 1o gopme. Hampumep, cxonctBo Mexay oup:xeBsiM kpaxoMm 1929 rona u
HBIHEIIHUM MPOCTO KyTKoe. TeHaeHus K 0e3yaep>KHbIM KojaeOaHUsIM J10J1apa, BBEpX WM BHU3, HE MEHEe
ormacHa... Ha BaJIOTHBIX pBIHKaxX JEMCTBYeT B3aMMHO YCHJIMBAIOIIASACS CBSI3b MEXIy 0O0BeMOM
MEXIYHapOJHOTO ABMKEHMs KalMTajOB, CTaHOBALIErocs Bce 0oJiee MOABEPKEHHBIM BIMSHHUIO OOIIEH
TEH/ICHIUH, U PE3KUMHU KOJIEOaHUAMHU BAIIOTHBIX KypcOB... OJJHAKO Ha PhIHKE aKLUH POCT TaKOM T€HAECHIUH
4acTo He3aMeTeH... Eclii «uTo-T0» CpaBHUBAIOT CO CPEJAHEPBIHOYHBIMM IOKA3aTENIIMU, TPYAHO BBIHECTU
JUYHOE CYXJIEHHE, HE3aBHCHMOE OT TOCIOJCTBYIOIIEr0 Ha JaHHOM pbIHKE... Bo3MOXHO, noBepue K
TOCHOICTBYIOIIEN TEHIEHLIMU OKaXETCsl CUIbHEE CIIOCOOHOCTH PbIHKA NMPHCIIOCA0INBATh 3T TEHAEHIUH K
coOCTBEHHBIM MHTepecaM. [Ipu MOHMKEHUN OH MPOAOJKAET YIPSIMO MOBBIIATE KYpPChl, IOKA HE HACTYIUT
MIOJIHBIM Xa0C, 1 MHOTHE MEPBI, KOTOPbIE, KaK HaM Ka)eTcs, IEHCTBYIOT caMH MO cebe, CTaHyT MONpOCTY
HEUCHOJHUMBIMU... [lo Bompocy O JMKBUIHOCTHM WM HEIMKBUIAHOCTU LIEHHBIX OyMar CKa3aHO MHOI'O
B3Jl0pa. BakHo ke paBHOBecHe MeXy MpoJaBlaMU U MokynaTeasMu. CHeKyJsIIMU M0 TeYEHUIO (Clenys
MHJIEKCaM, MOKa3aTesIM JOXOJHOCTH WJIM TEXHHYECKOMY aHallM3y) M COOTBETCTBYIOIIME MPHEMBI (Bpoje
CTpaxOBaHUS MHBECTUIIMOHHBIX PUCKOB WJIM HAJMKMCAHUS OINLIMOHOB) paBHOBECHE MOJIPHIBAIOT, OUHAHCOBBIE
PBIHKU JOJDKHBI U3MEPSTh JTUKBUAHOCTb, YTOOBI BBINOJIHSATH IOPYUEHHs HA MOKYIIKY WJIN MPOAaxy Oymar
0€3 M3JIMIIHUX H3/EPKEK, HO MO JOCTHKEHUNA HEKOTOPOH OTMETKH JIMKBUIHOCTH, pealibHasi WM MHUMas,
CTAHOBUTCSl TMPOCTO OIMACHOW, IMOCKOJBKY MOOUIPSIET JIOACH BEeCTH Ce0s COIJIaCHO T'OCHOJICTBYIOLIEH
TEH/ICHLIU.

Ha TeHgeHuuio nonararoTcA 6onblie, Y4eM Ha CNOCOOHOCTbL pbIHKA
npucnocabnmBaTbCA K Hen

HesepositHo, HO ¢akt: k koHimy 1987 roma «KBanTym» cymen A0OUTbCS HPHUPOCTAa YHUCTOM
ctouMoct akTuBoB Ha 14,1%, wnu nmo 1,8 mupa. gommapos. [loxoke, KpaX HUYYyTh HE TOKOIeOan
nostoxkenne Copoca Ha Y OJUI-CTPHT.

Korma «®@aitHsHIUT yopim» OMyONUKOBald €KETOMHBI CIHUCOK HauOoJee BBICOKOOIIAYMBAEMBIX
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oupxkeBuKoB, Copoc 3aHsT BTOPYIO CTpPOUKY, cpa3y Bcien 3a Ilomom
Tronopom [xoncom II. loxonsr Tromopa [xoHca ouenuBanuch mMexay 80 u 100 mummonamu. {oxox
Copoca, naxe ¢ yueToM MOTepb BO BpeMsl Kpaxa, COCTaBHJI 75 MIIH. AosuiapoB. HeyauBuTensHO, 4TO OH Tak
CIIOKOWHO BOCIIPHHSII TOHECEHHBIE YOBITKH!

TJIABA 17
MmenTe cmMenocTb ObITb CBUHLEN

CocpenoTouyrB Bce CBOM MBICIIM M YyBCTBa Ha cTpaHax Bocrounoit Epombr u OwviBiero CCCP,
Copoc Bce MeHblIe 3aHUMAJICS pPyTHHHOW paboToit B «KBanTyme». OH MOT MO3BOJNUTH cebe OTOWUTH B
ctopony, C cepenunbl 80-x 4mcTasi CTOUMOCTh aKTUBOB (DoHIa Bo3pocia Ha oauH Muuthapa. Copoc cran
OJHUM M3 OoraTeWIIMX amMepHKaHIEB. Temneph OH XOTen OOJbIIe BPEMEHU YICNATh MOJIEPIKKE OTKPBITHIX
obmiectB B EBporie — u kak MOXHO MEHbIIIE BHUMAaHUS 3apab0TKaM.

K ocenn' 1988 roma Copocy npunmiochk moaodpaTh 3aMeCTUTENS, CIIOCOOHOTO HE MPOCTO HAI3UPATh
3a (DOHZIOM, HO U B3SITh Ha ceOsi OpemMsi MPUHATHUS pElIeHUH N0 MIMPOKOMY Kpyry BompocoB. Haiitu Takoro
YelloBeKa U MOCTaBUTh €ro BO IlaBe (POHIA 0Ka3ajaoCh OAHOW M3 CIOKHEWIIUX 3a7ad B JKU3HH J[Kopipka
Copoca.

OH octaHoBwWII cBO# BeIOOp Ha Ctennu [[pakenMusiepe.

[Momo6uO Copocy, dpakenmuiiep, ypoxenen Ounanenshuu, Ha 3ape CBOCH Kapbepbl HE MPUBJICKAT
BHUMAaHHUS Tpecchl. B MHBECTUIIMOHHOM OM3HEce OH ObUT BYHAEPKMHIOM, HO Majio KTO O HeM cibimai. OH
u3ydajq 3KOHOMHKY B AHIVIMM, C OTIWYHEeM OKOHuYWI bomaysH-komnemxk B mrate MbdH. OH mpoposmkan
U3ydaTh KOHOMHUKY B YHHMBEpPCUTETE IITara MHUWTaH, HO KypC MOKa3alici €My uYepecuyp CIOKHBIM U
a0CTpaKkTHBIM. A TJIaBHOE, CKy4HBIM Takast HayKa Bpsi/I JIM XOTh KaK-TO YJIyUIIHT PEabHBIN MHUD.

B 1977 romy JlpakeHMusuiep CTal aHAJIUTAKOM TIO TOproBie akuusmu B [IlutcOyprckom
HalMoHanbHOM OaHke. Ero »xanoBanbe coctaBuio 10800 mosmapo B ro. Bekope ero Ha3Haumin riiaBHbIM
aHAJIMTUKOM 10 LIEHHBIM OyMaraM ¢ »aJloBaHbeM yike 23 ThICSIUM JJO0JUIapoB B Tojl. MeHee ueM uepes roj OH
CTaJl HAYJIbHUKOM I1eJIoro otaena u noiaydan yxe 48000 mosutapoB B roa. Eme uepes nBa roga, B 1980-m,
28-eTHUI HKCHEepPT YBOJWICS M3 OaHKa M OCHOBAJl COOCTBEHHYIO (PMHAHCOBYIO KOMIMAHHIO. TOIYKOM K
ATOMY MOCIYKHJI 3BOHOK OJHOTO M3 JAUPEKTOPOB Opokepckoi (pupmbl, mpemioxusiiero emy 10 Toicsu B
MecsI[ 3a MEePUOJANYECKUE KOHCYJbTAllMU IO MOBOJXY MHBECTHIMH ¢GupMmbl. JlpakeHMUIUIEp Ha3Ball CBOU
bonn «/{toKeH KIMUTI MEHEKMEHT.

Uepes mectp jer Oank /[lpeiidyca Hausn JpakeHMHiuiepa B KadecTBE JUPEKTOpPA CBOETO
MHBECTUIIMOHHOTO (hOH/A, pa3peliuB MPU 3TOM M JAaJbIIe YIPABIATh AEATEIbHOCThIO «/ltoken». B Ganke
Hpeiidyca [pakeHMuiiep mryCTpul ¢ BaJIFOTON U IIEHHBIMU OyMaramu M Ha MOHUKEHHE, U. Ha TIOBHIIICHHUE.
Ero cnocoOHOCTH OLIEHMIM BBICOKO M JOBEPWJIM YNPABICHHUE CO3AAHHBIMHU «II0JI HET0» MHBECTULIMOHHBIMU
¢donnamu. Hambonee wm3BecTeH cpenu HHUX OCHOBaHHBIA B Mapte 1987 roma Crparermyeckuii (oHn
arpecCMBHOTO WHBeCTHpoBaHUs. B mocnemyroumme 17 wmecsieB 3ToT ¢GoOHA MOOUICS HAWTYUIIUX
MoKa3zareneii B cBoeil cdepe.

VYenexu [pakenmuminepa npusiekiu BHumanue Copoca. Ilo cnosam Copoca, JIpakenmuiiep Haien
ero cam, YBJIEKIINCh KHUTOM «Anxumus QuHaHcoB». Copoc HCKajd HaclelHUKA Cpeau JIy4dlIMX, U
JlpakeHMHIUIEp, Ka3aJl0Ch, YAOBIETBOPSII CAMBIM BHICOKUM TPeOOBAaHUIM. XOTsl OH MOyMbIBaJl BEPHYTHCS K
yropaBieHHI0 coocTBeHHbIM (hoHaoM, Copoc Obl1 ero kymupom: « Kazanoch, OH Ha 1BaauaTh JI€T ONepeul
MEHS, BBIIBUHYB (PMIOCOGHIO TOPTOBIM IEHHBIMH OyMaraMu, KOTOPYIO HCHOBEAOBAI U s». Dunocodus
CBOJMJIACH K BJIAJICHUIO KOHTPOJIbHBIMU ITAKETAMM aKLMI B UTPE KaK Ha MOBBILIEHHUE, TAK U HA TOHWKEHUE,
a TaKkXKe K MPHUBJICYCHUIO KPEIUTOB JIsi TOPTOBIHU (PbIOUYEpCcaMu KPYMHBIX (PUPM, OOIUTALUAMU U BaJIOTOM.

Copoc Heckonbko pa3 mpuriaman Jpakenmuiepa Ha BcTpeud. Toro myuwin coMHeHusi. He
BEPHYTbHCA JIH B CBOM (hoHI? MK He ymycKaTh CBOM IIAHC M MOpabOTaTh BMECTE C MadCTPO?

JpakeHMuIUIep HacblIaNCA HellecTHRIX uctopuit o Copoce, OynTo ObI TOT YBOJBHSET JIOJCH H3-3a
MyCTAKOB, uTO nepcoHal «KBantymay mensercs oueHb ObicTpo. Koria oH yrnmomMsHya 0 BO3MOYKHOM YXOZ€ B
«KBaHTYM», IPUSTETN-UHBECTOPHI COBETOBAIIM €My He Jenath 3toro. Ho ero 6ecnokomnu He ciyxu. M uro
MorJjo ciayuuthesi? B xynmewm ciayuae, Yepes rog Copoc ero yBonut. Ho 3a 3T0T roa oH, 1o KpaiiHeil mepe,
HabepeTcs OMbITa, YTO MOUIET eMy Ha MOJIb3Y MOCIe BO3BpAIlCHUS B «J{OKeHY.

PemuB 3anonyunts Jpakenmuiiepa, Copoc ycTtpoun eMy xBajeOHyto npeccy. Emie He nmoamnucas ¢
HUM KOHTpakT, Copoc oOpariaics K HeMy He MHaue, Kak «MOoil HacleaHUK». /[pakeHMuIepy Bce 3TO O4€Hb
asctuino. Ho u BHymano onacenus. «Koraa s npumen B 1om Copoca Ha cobeceJoBaHUE, €T0 ChIH COOOIINIT
MHE, YTO 51 Y>K€ JI€CATBIN M0 CUETy «HacJIeIHUK». HU oaMH 13 HUX He 3aaepKalics HaJoaro. A Koraa HayTpo
g npuexan B opuc Copoca, ciaykaliye JpasHIIN MEHS «HaclaeIHUKOM». VX 3T0 ToKe OUYeHb MOTEIIao.

B cenra6pe 1988 roma Copoc mpeminoxun emy pabory, u JpakeHMusIep coriacwics. 3ameHa
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HanjeHa. Ternepp [[pakeHMWIIEPY HPEICTOSIIO «BCETO JULIbY) J0Ka3aTh,
4TO OH onpasjan oxunanus Copoca.

[lepBble monrona ObLIM y>KacHBI, yero u omacaincs Jpakenmumiep. O0a MHBECTOpa HCIIOBEIOBAIU
CXOXKYI0 (HIOCO(PHIO, HO COBEPIICHHO Pa3HbIe CIIOCOOBI €€ BOIUIOMIEHHs. [IpakeHMuiIiep XoTea CBOOOIbI
pyk. OH He xoTei, 4To0b! J[PKOp/K CTOSUT HaJl YO U cieans 3a KaxabM ero maroM. Ho Copoc nonauany
BOBCE HE JKeJlall 1aBaTh €My TaKyro cBoOoay. J[pakeHMuiiep JOHKEeH ObUT ee 3acnyKuTh. M TOIBKO MOTOM
Copoc pemur, CTOUT JIM NepeaBaTh EMy CBOIO JPArolEHHYIO0 KOPOHY.

HoBuuok oTHIOAB HE kenaji croputh ¢ 6occoM. [TosToMy cormamancs co BCEMH MPEAIOKCHUIMHU
Copoca. JlpakenMusuiep OECHpeKOCIOBHO MOAUMHSIICS HACTABHUKY, YENOBEKY, CTOJIb YAaCTO UMEHYEMOMY
BEJIMYalIIMM UHBECTOPOM HAILIEr0 BPEMEHH.

Ho »sta kanutynsuus BoBce He Obuia mo3opHoil. Kaszamock mpocTo IiiynmbIM HE corJiamarbes ¢
BbICKa3biBaHUsAMU Copoca, HO Bce ke J[pakeHMUsuIep He JKejall 0cTaBaThCs NMpocTo kiepkoM. Hakonen, oH
3asBui Copocy: «/IBa moBapa Ha KyxHe HHM K ueMy». Copoc momrymes, obemast HCIIpaBUThCS, HO Ha Jele
MaJio 4To u3MeHmiock. Kakoe-to Bpemst [[pakeHMuIIIIepy NpUILIOCh CTOMYECKH NTEPEHOCUTH BCE 3TO.

Ho B aBrycre 1989 roma, moutu uepe3 roa mocie ero npuxoga B «KBaHTym», OHM BIEpBbIE
pa3pyrajauce.

JpakeHMUIIIep MO CBOCH MHUITMATUBE Kymuil makeT oonuramuii. A Copoc, HE TOCOBETOBABIIHUCH C
HUM, uX npogai. OH BrepBble neiicTBoBal 3a criuHOU Jpakenmusuiepa. Tot B3opBancs. OHM 0OMEHSUIUCH
«rerbiMuy» pedamu. [Torom Copoc yTHxX U mooGeman He BMEIINBATHCS B TEKYIIHE JeTa.

Copoc mpusHaji, 4To UX «IpuUTHpKaMm Obuia Henerkou. «[loHauamy emy OBUIO TPYyAHO CO MHOMU
pabotats. XOTs 5 Hepeaan eMy MOYTH BCE MOJTHOMOYHS, €r0 YTHETAIO U MOE MPUCYTCTBUE, U OUIYIICHUE,
OynaTo 0 mepexo/1a KO MHE OH JISUCTBOBAJ 0oJiee YCIICIITHOM.

Omnpasnano nu 6bu10 HOBOe HazHaueHue Copoca? [[pakeHMuIIIEp B ’TOM COMHEeBaJcs. B mpomimom
roxy Copoc BMenMBaics B Jiesa 4acTo. Pa3se cieyer 0)kuaaTh IepeMeH Tenepnb?

Ho uepe3 Heckonbko mecsieB, B koHie 1989 rona, /[pakeHMusiep B3s71 peBaHIIL.

[Tonoxxenue B Boctounoit EBporie ¢ Hauanom «OapxXaTHOW pPEBOJIOIUU» PE3KO H3MEHUIOCH.
KommyHucTHuecKkue pexxumsl 3ammaTtanuck. B Hosi0pe pyxHyna bepnunckas crena. Teneps Copoc Bce Bpems
CIIEUI 32 COOBITHSIMH B 3TOM pervoHe. J[pakeHMuiiep TOp)KecTBoBall: yexaB B Bocrtounyio EBpomy,
JKOpK HE CMOXKET HM BO YTO BMELIMBATBHCS, Aaxke eciiu 3axo4yeT. Copoc OLleHUBANI COOBITHS MO-IPYroMYy:
«Jletom 1989 roga s ckazan CTeHy, YTO OH JOJKEH CaMOCTOSITENIHO YIPaBIISITh BCEH JESATEIbHOCTHIO
¢donna. C Tex mop y HacC HE BO3HUKAJIO HUKAKHUX MpoOsieM. Sl cTan TpeHepoM, a OH UTPOKOM. Y ITyUIIHIIUCE U
HAaIIM [10Ka3aTEeNH. .. »

BHOBBE oOpeTeHHas He3aBHCHUMOCTH monuia JlpakeHMuiuiepy Ha mosb3y. B orcyrcrBue Copoca oH
COBEpUIMJI CBOIO NEPBYIO KPYMHYIO CHIEIKY B (OHIE, UCXOAsS U3 YyOexXJEeHHs, UYTO Mocie MaJeHUs
BepnuHcKoOl CTeHBI Kypc HeMenkoi Mapku Oyzaer pactu. Xots Copoc ucues ¢ ria3 J0J0i, HO BEIOPOCUTH
ero u3 cepana BoH JlpakeHMUUIepy He yaaBajaoch. MoJoioil ympapistomuid (oHIa Bce BPpeMsl MBICICHHO
BO3BpAIIaNCs K «AJIXUMUU (PUHAHCOBY», 0OCOOCHHO K COPOCOBCKOM TEOPUH BATIOTHBIX KypcoB. BoT oana u3
TUIOTE3 3TOM TEOPUU: eCIM U 0e3 TOr0 OTPOMHBIN OIOKETHBIN Ae(PUIIUT pacTET, HO MPU STOM MPOBOAUTCS
aKTUBHAsl HAJIOTOBAasl M JKECTKas MOHETapHas IOJUTHKA, TO KypC HAllMOHAJIBbHON BaIOTHl OyAET pacTu.
3HAUUT, Opa CTAaBUTh HA HEMELIKYIO MapKYy.

Ho Teopusa Copoca He Bblaepxaina UCIbITAHUS NPAaKTUKOM. B niepBbie 1Ba aHs nocine nageHus: CTeHsl
MOKaTWJICA BHU3 U Kypc Mapku. MHorue nojaraiu, 4yTo AeQUIUT OyIeT pacTH, a 3TO HOBPEIUT HEMELKON
Bamote. Ho JlpakeHMuiiep mocienoBail COBETY HaCTaBHUKA, KYyIMJI Yepe3 HECKOJIbKO JHEH Mapok Ha JiBa
MWIIHAP/Ia A0JJIAPOB — U MOJIYUHII COTUAHYIO PUOBLIE.

On Obul yOexJeH U B TOM, YTO KypC SIIOHCKMX akUMW 3aBbllieH. baHk SnoHum B 3T0 Bpems
y>KecTouaja MOHETapHyl MOJUTUKY. [IpounTaB Hekue orHeHHble nucbMeHa Ha Crene, JlpakeHMusuiep B
koH1E 1989 rona Ben Urpy Ha MOHMKEHHUE HA PHIHKE SMTOHCKUX aKIMH U CHOBA IONAJI B LIENb.

B xonue 80-x rogos cinoxusmasics B CIIIA mpuBbluKa >KUTh B JOJNI Urpaja Ha pyKy KPYIHBIM
uHBecropaM Bpoae Copoca u JlpakeHMusuiepa.

C cepemnunbl 1989 roma KpaTKOCPOUHBIE YYETHBIC CTaBKH CTald MEHEE NPHUOBUIBHBIMH, YEeM
nonrocpounsle. Jixeitmc I'paHTt, pegakTop HbIO-HOpKCKOro xypHana «I'paHTe uMHTepecTedT obcepBepy,
noscHsl: «CTaBKM NPUOBUIBHBI, €CJIM Bbl 3aHMMaeTe, cKaxeM, moj 3,5% roJoBbIX, a MOTOM MOKYyMaere
rocyJlapCTBeHHblEe OOJUrauuu, npuHocsmue 5,5% ronoBeix. M 3TH ckpomHBIE JBa HpPOLEHTa MOTYT
IIPUHECTH OTPOMHYIO IPUOBLIb, BaM BCE BpeMs OyA€T COITyTCTBOBAThH YCHEX».

TeopeTuueckn «CKPOMHBIE JIBa MPOLIEHTa» MOXKET 3apaborarh Kaxablid. Ho numb Xemk-(hoHIsl


http://xerurg.ru/

bubnuomexa mpetdepa - WWw.xerurg.ru
MOFyT BOCIIOJIB30BAThCA OHOTHUM MHIAHCOM HaA BCE€ CTO HpOHeHTOB. HO
3aMCUYaHUIO FpaHTa, ((XeI[)K-(bOHI[BI COCTABJIAKOT TAKHUC 6aHaHCBI, KOTOPELIC JICTKO OTKPBIBAIOT UM KPCAUTHLIC
JIMHUHN 6aHKOB. Hu Bbl, HA A HE IIpUIEM B 6aHK " HC IIOJIYYUM MWUIHAPJ J0JUJIapOB, KaK MOI'YT IIO3BOJIUTDH
Ce6e OTU IIApHHU... Yro CYHIECTBCHHO H3MCHWJIOCH 3ad IMOCICIHUC T'OJbI... TaK 3TO TO, YTO TCIICPb 3aUMBI
MOFYT HOHY‘II/ITI) )41 HOHy‘-IaIOT YaCTHBIC HapTHepCTBa. ECJH/I Bbl HAYMHACTC C KallUTaJIOM B MI/IJUH/IapZ[
AO0JIJIapOB, MOYKHO 3aHATH yﬁMy ACHCT U JejJaTb BCC, YTO YIrOAHO... Kopoqe, €CJIN BbI 4YTO-TO ACJIA€TC C
MUJUIMApAOM HWIIM IITBIO MWUIMApAaMH  OOJUIApOB, HYKHO TOJIBKO ITIOKa3bIBATBCA I10 yTpaM' Takag
(bI/IHaHCOBaH O6CTaHOBKa nacajibHa Ui CIICKYJIINWUU, IIPUTOM CIHCKYJIAIUU IIOKPYITHOMY>.

B nauane 1991 roga Crennu JlpakeHMUIUIEp POJAET aKLIMKA aMEPUKAHCKUX U SAMOHCKUX KOMIIaHUM
Ha TpU MUJUIMApJA 0JIapOB; OH UIPAaeT Ha MOHIKEHHE U HAa aMEPUKAHCKOM U MEXIYHapOIHOM pBIHKaX
obOnuranuii. B mepBeie n1Be Heaenu 3toro roaa, korna Coenuaennsie ltaTer Opsmanu opyxueM B Kyseiite,
MOTJIO TTOKa3aThCsl, YTO AKTUBHOCTD PHIHKA CTIAJET, KaK TOJIBKO YTUXHYT OOU.

JpakeHMusiep aymMan MHadye ¥ cTan ToproBarh ¢prouepcamu 500 KpynmHEHITUX KOMITAHUHA YXKEe HE
Ha TMOHWXXEHHE, a Ha noBbilIeHre. OH MpoaaBall OrPOMHBIE AKeThl aKIUi, 0COOEHHO 0AHKOB M KOMITAHUN
1o HeAB>kUMOocTH. Korna BoliHa 3akoHuMiach, «KBaHTymM» Urpall TOJIbKO Ha noBblieHue. Oka3anock, 4YTo
Jpaxenmusuiep ObUT TIpaB, XOTs ssHBaph 1991 roga Havasncs st HETO ¢ HEBEPHBIX PEIICHUI: MPoAaka aKIui
Ha TPU MIJUIHApa A0JIAPOB IO BCEMY MUPY, MOKYNKa HEMEIIKUX MapoOK Ha Ty )K€ CyMMY, a BAOOABOK elle
U pacrpojaxa AMnoHCKUX U aMepUKaHCKUX obnuranuii. Ho k KoHITy ssHBapsi OH[ OKa3aycs B BHIUTPHIIIIE.

B 1991-m romy nipubsimu «KBantyma» noackoumnu 10 53,4% romoBeix. OOmmas cymma aKTHBOB
coctaBuia 3 157 259 730 nomnapos. LlutupoBanu cinoBa 0JHOTO U3 npeacTaButenei Gonna: « 1ot roj ObLI
JUIS HAC yIa4HbIM, Jake OOJbIIIe, Y4eM Mbl TOTO 3acCIyXUBaId. MBI XOpoIII0 3apadoTaiy Ha aKIUsIX, BAIIIOTE,
obOnuranusx. Jlaxke cTpaHHO, YTO B HalleM OM3HECe MOXKHO IMpEYCIeTh M0 BCEM HalpaBlieHUusIM». B Hauaie
roja, nocie BoiHbI B [lepcunckom 3anuBe, (OHA Urpajl Ha MOBBILIEHHE. B KOHIE rofa MHBECTULIMOHHBIE
ynpasisitoiue Copoca 3aurpaiyd Ha MOHMKEHHWE W BbDKAJIM MWIIHAPIbI J0JUIAPOB U3 KPATKOCPOUHBIX
JOJTOCPOYHBIX TOCYAAPCTBEHHBIX OOJIUT AN,

[Jo6uBantecb Nny4wmnx AONrocpoYHbIX NoKasaTesnen 3a cyer
«COXpaHeHMUA KanuTana u AoMallHero xo3smncrea"

Kpynueiimeit u nHaubonee ynayHoit u3 cnaenok Jpakenmummiepa B 1991 rogy crama craBka Ha
eBpOIeiCKre, AMOHCKUE W aMEpPUKAHCKHUE OOJIMTralli M BaJOTHBIE KYpChl Ha OOIIyl0 cymmy 12 Mip.
nomnapeB. Korna B aBrycre u ceHTs10pe Kype obnuranuii poc Ha poHe 3KOHOMHYecKoro craaa, «Ksan Tym"
3apaboTan COTHM MWUIMOHOB ojuiapoB. DOHJ BechMa Mpeyclieda W B OMepanusx ¢ akUWsSIMU KOMIaHHM,
CBSI3aHHBIX C OMOTEXHOJIOTHEH, 3apaboTan okojo 200 MUJUTMOHOB Ha aKIMSIX MEKCHMKAHCKOW Tele(OHHON
CeTH U aKIMAX APYTHX KOMHaHWU. [[pakeHMIUIEp TaK yCIENIHO TPYAWICS, YTO €ro HaHUMAaTelb 3apadoTal
B 1991 roay Gosnbiie Bcex amepukaniieB — 117 miH. gomtapoB pakeHMuUsuiep mpeycrena HaCTOJIbKO, YTO
yaoctousics oT Copoca MpocTo HEMBICTUMOTO KOMIUIMMEHTA: TOT Ha3Ball J[pakeHMuUIIepa CBOUM «BTOPBIM
.

®opmanbHO JIpakeHMUIUIEp OCTaBaJICAd OAHUM U3 12 IUPEKTOPOB, HO HA CAMOM JIEJI€ OH MOJIHOCTHIO
pykoBoamn ¢ougom. M uro xe? Ilocne npuxona lpakenmuiiepa B «KBantym» dhonn nobusancst mpupocTa
YHCTON CTOMMOCTHU aKTUBOB B cpenHeM Ha 40% exeroaHo, To ecTh Oobiie, ueM pexopansie 30% Copoca 3a
nepuon ¢ 1969 no 1988 roa. B 1989 roxy, nepBom 1oy neaTeabHOCTH MO PYKOBOJICTBOM JlpakeHMuiepa,
«KBantym» BeIpoc Ha 31,2%. B 1990 rogy Ha 29,6%. B 1991 Ha 53,4%. B 1992 Ha 68,6%, a B 1993 rogy —
Ha 72%.

B cBoux penkux mHTEpBBIO JpakeHMMLIep mpHU3HaBail, 4Tto cienyer kypey Jxopmka Copoca. OH
npumeHs ¢punocoduro Copoca OTHOCUTEIBHO BEICHUS OJITOCPOYHBIX OTepanuid, U 3Ta ¢uinocodus ceds
BIIOJIHE OTIPAB/IbIBANIA.

[To muenuto [pakenmusuiepa, Copoc CTpOMJI CBOM JOJTOCPOYHBIE ONEpald Ha MPUHLMIAX
cOepekeHUs KamuTaiga U TeKyllero goxoja. Eciau mo3BosseTr cymma npuObUIH, MOKHO JIeHCTBOBaThH Ooliee
arpeccuBHO. MHoTHe npyrue yrpasisommue, 3apadoras 30 — 40%, OyayT Bechb OCTaTOK Trojia TOProBaTh
BEChbMa OCTOPOXKHO, ONAcasCh UCIOPTUTH JOCTUTHYTHIE XOpOIIue mokaszaresd. Ho 4ToObl moiyduTh mo-
HACTOAIIEMY BBICOKHE JOITOCPOYHBIE JJOXOJIbI, HY’)KHO BEIMYUUTh 3TH 30 — 40%, a moToM, eciu y Bac ecTb
CBEXKHE HUJeH, CTpeMUThCs K nonyueHuto 100% rogoBeix. Ecnu yaacTcs HECKONBbKO JIET MOAPS MOTydaTh
npuOBUTH IPUMEPHO B CTO MPOIEHTOB M MPHU ATOM H30€rarh CIajgoB, TOJIBKO TOT/Ia BBl CMOXKETE JOOUTHCS
JEWCTBUTEIHLHO BBIAIOIINXCS JOJITOCPOYHBIX TOXOOBY.
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BaxHo He TO, NpaBbl Bbl MU HET, a TO, CKOJNIbKO AeHer Bbl 3apaboTanu,
OyAayuu npaBbl, U CKONbKO NOTepssnun, ownbasachb

JpakeHMuiuiep cuutaeT Haubosee BaKHbIM U3 ypokoB Copoca cieayrouuil: «BaxkHo He To, paB Tkl
WIN HET, a TO, CKOJIBKO JICHET ThI 3apa0doTall, Korjaa ObUT MpaB, M CKOJBKO JCHET MOTEPsUI, KOTa OMIHOaCs.
Heckonbko pa3 Copoc faxke >Kypuil MEHsI 3a TO, YTO, IPAaBUJIBHO OIPENEINB CUTYallUIO HA PHIHKE, s HE 110
KOHIIa BOCIIOJIb30BAJICS IPEICTABUBLIMMCS LIAHCOM.

[Ipuctynus k pabore B «KBantyme», [Ipakenmumiiep Bolyuni 3TOT ypok. OH He Bo3ziarana 0coObIX
Ha/IeXK/1 Ha JI0JUIap U aKTMBHO CKyNaj Hemelkue Mapku. CUTyalusi CKJIabIBalach B €ro Mojib3y, 1 OH ObLI
BechbMa JIoBoJsieH coboit. OqHax s Copoc 3arien kK HeMy 00CyIUTh M0JIOKEHHE Ha PhIHKE.

— Ha xakyro cymmy kynun? — crpocuit Copoc.

— Ha munnmapn nosmiapos.

— W sto mokynka? — Bonpoc Copoca naBHO niepekodeBai B GOJBKIOP Y OJII-CTPUT.

Copoc npemnoxui JpakeHMUUIEPY YBEIMUUTh CyMMY CAENIKH BaBoe. ToT Tak u moctymui. Kak u
npenckasbiBai Copoc, emre Oosblie AeHer MOTeKI0 Ha cuera «KBaHTyMay.

— Copoc yuus MeHsl, — oTMedaeT J{pakeHMusuiep, — 4TO €ClIM UMEEellb OTINYHYIO HJIEH0, HYKHO
HUATU 10 KOHIa. IMeliTe cMeTocTh OBITH CBUHBEIA.
NmeiiTe cMenocTh mojydath MpUOBLIL B TeOMeTprudecKor mporpeccuu. Copoc yOeXIIeH, 4To ecliu
BBl B YEM-TO IIPaBbl, IPABOTA Ballla HUYEM HE OTPAaHUUYNBACTCS».

Copoc 4acTo MOBTOPSIET, YTO HA €ro KM3Hb HEMAJIOE BO3/JEICTBUE OKa3blBaeT ero xeHa Cpro3eH. B
MyOJIMYHBIX BBICTYIUIGHMSIX W B Pa3roBOpax C JPYy3bsIMH OH 3asBISET, YTO «HUMEHHO e€# ypjaercs
MO//IEPKUBATH BO MHE YEJIOBEUHOCTHY.

Kakoe-to Bpemsi Copoc xorten xuth B JloHnone, mobmmxe k Bocrounoit EBpore u ObiBmemy
Coserckomy Coro3y, Ha KOTOpbIX B 80-¢ 1 B Hauase 90-X roJ0B COCPEAOTOUMINCH M0 OCHOBHBIE HHTEPECHI.
Chro3cH xoTena, yToObl oHU ocTanuchk B Hero-Mopke panu neteit. OHa oxepxkaina modeay «mo ouykam», XOTs
Copoc u Tenepb NPOBOJUT MHOT'O BPEMEHHU B ITyTELIECTBUSAX.

Ona okazanach M JIaKMyCOBOW OyMa)KKOW JUIsi HEKOTOPBIX CIUIETeH, Hauboliee OTPHUIATEIHHO
ckazaBimxcs Ha penyranuu Copoca. Hanbosnee criopHas U3 HUX, CTaBIIas JOCTOSHUEM TJIACHOCTHU, KCTaTH,
B 1991 roay, otHocunach K HeJOBOJLCTBY Cbro3eH BbIMMCAHHBIMU COpocOM U3 AHIVIMM JIBOPELKUM U
MIOBapoM, KOTOpBIE, €CIIM BEPUTh OJHOM U3 Ta3eT, Moiydald exerogHo 70 ThICSY aHTJIMHCKUX (PYHTOB U
COCTOSIJIH B Opake.

l"azersr coobmanu, uro B orcyrcTBUe Copoca Chio3eH co" U aHTIIMICKYI0 cTpsimHio Huku [[pBrucon
HEYNOB .-'TBOpHUTENbHOM. OHa 00paTuaach K yCIyraM HM3BECTHOTO aMEPHKAHCKOIO KyJluHapa Mu-puam
Canuec. Kak nucana «Hpro-HMopk Taiime», «cTpacTH pa3ropesuch Mocie Toro, Kak ONbITHEWIINI IBOPELKUI
[Tatpuk /IpBucoH ckazan, uto CaHuec «mecHyna» B ryism Oyteuiouky «lllaro Jlagut», cromMocThio
Bcero-HaBcero B 840 nosutapoB, XOTS OH MOCOBETOBaNI €l JOOaBUThH «IIAPAOHH?» HIIM MOJOJOrO0 BHHA
«Ooxoney. [To cBumETENLCTBY, OMYOIMKOBAHHOMY B aHTJIMHACKOM TazeTe «Jleinn mein», JIPBUCOH 3asiBUI B
CYJIE, UTO «HAILIE] 3TO BO3MYTHUTEIIbHBIM ».

MmenTte cmenoctb ObITb CBUHbEW Ecnu Bbl B 4eM-TO NpaBbl, MAUTE JO KOHUA

Opnnaxpl, noBecTByeT «Jlemns mein», Canyec u J[PBUCOH MOB3AOPWIN H3-3a TOTO, KAKYIO JIOXKKY
nmonath .Juist cyduie. Chro3eH TyT ke yBoimia /[3BucoHa u moBapa. Yera mojana WCK B aHTJIMHACKHN cyn. B
orBeT Chlo3eH 3asiBWia, yTO mpeamountaet Omona CaHuec M 4TO J[PBHUCOH Bcerjga «IepeskapuBaiay»
IPOXYKTHI. J[DBUCOH IIPEAIOIONKMII, YTO CKaHman Mexay HUM M Cplo3eH ObUI 3aTe€sH Kak yJIOBKa C €€
CTOPOHBI, Ja0bl 3acTaBuTh JKopmka mpoBoAuTh Modonbiie BpemMeHu B Hplo-Uopke u nomensine B
Jlonmowne.

«Muccuc Copoc monoxe muctepa Copoca Ha 25 JIET U, g OIacaroch, MOJIy4aeT BCE, UTO 3aX04ET, —
cetoBai JIpBucoH. — OHa yBOJIMIIa HAac, KOTJa OH ObUT B OTHE3/€, HO CKOJIBKO S HU MBITAlOCh JO3BOHUTHCS
JI0 HETO, OH JIa)Ke pa3roBapuBaTh CO MHOH He kenaeT». OnsATh-Taku 1Mo COOOIEeHUsIM ra3eT, B Mae 1991 roga
aHrmickuil  cyn  ob6s3an  Copoca  BBIIIATUTH  4eTe J[PBHCOH MaKCHMAalbHYIO KOMIICHCAIIMIO,
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IIPEyCMOTPEHHYIO 3aKOHOM, TO ecTb 0K0J10 40000 nosiapos.

Onun n3 6im3kux 3HakoMbIx Copoca, aHTTTUHCKHN KypHaTUCT AHatonb Kamenku, ckazan MHE, 9TO
cueHa ¢ Oytbuikoil «lllato Jladur» kakercs emMy COBEpIIEHHO HEBEpPOSITHOM, U ONMCAaHUE CKaHAajda B
OpUTaHCKOW Tpecce ero BechMa cmymiaer. «MHE 3TO MpeACTaBIsSeTCS HEMPaBAONoN00HBIM... OnucaHus
ocoOHsIKa, T1Ie AK0ObI pokuBaeT Copoc, HUYEM HE HAIIOMHUHAIOT MHE JIOM, B KOTOPOM OH JKMBET Ha CaMOM
nene. Ero jxeHa HUKOTIa HE cTaHeT HacTauBaTh Ha coyce u3 «lllato Jlagur» ans xapkoro. Sl HECKOIbKO pa3
obenan y Hux B Jlonnone. CoBepiiieHHO He MOTy ceOe MPeACTaBUTh, YTOOBI OHU MOCHUIANHA KOTO-HUOY b 32
OyTBUIKOH €caMOro JIOpOToro BHHA M MPOCTO BBUTMIIM €€ B jKapKoe. DTO MPOCTO HE WX CTHJIb KH3HH... 1
Jlxxopix u ero xeHa Cpl03eH TOBOPUIIM MHE, YTO OOJIBIIMHCTBO MOJAPOOHOCTEN ATOr0 MHIUACHTA IIPOCTO HE
COOTBETCTBYET UCTHHEY.

HezaBucumo ot Toro, mpaBauB win HeT ciay4ail ¢ OyTeuikoil «lllato JlapuT», nmo3gHee oH CUIIBHO
noBpeaut Copocy. MHorna B cratesx 0 HEM JKYpPHAJIMCTHI HAaIOMUHAIM 4yuTaTesssM, 4to Jxopmxk Copoc
MMEJ HEKOTOPOE OTHOLIEHUE K IBOPELIKOMY, BUHY U TYJIALLY.

UYepes nBa roga, B 1993-m, Crro3en Copoc ocHOBajla COOCTBEHHBIN yUeOHbBIN LEHTP, ACIHPAHTYPY
bapna s u3ydeHus: AE€KOpPaTUBHBIX MCKYCCTB. JTOT LIEHTP, PACHOJIOKEHHBbIM Ha Bocembaecar miecToit
Becr- crpur B Hilo-Hopke, sBusercs oTneneHueM Komiemka bapna u yepes 1Ba roja oOydeHHs
MPUCBANBAET CBOUM BBIITYCKHUKAM CTENEHb MarucTpa Mo JIeKOPaTUBHOMY JM3aiiHy, B YaCTHOCTH, MeOeu U
TKaHsAM. MHunmatuBy Cpro3eH MOAEPIKaAI MYXK, T0)KEPTBOBABIINN 6,6 MIIH. JOIApPOB.

®onp «KBanTym» poc Tak crpemutenbHo, uto Copoc u JlpakeHMuiuiep pemuin pa3ieianuTb ero Ha
HECKOJIbKO (hOHIIOB MeHbIlero pasMepa. B 1991 u 1992 romax neno Copoca pacumpsiiocsk. [1ogoGHO
«KBantymy», ¢ponn «KBazap», ocnoBannbsiiit Copocom B 1991 rony, HHBECTHPOBAI B Pa3IMYHBIC aKTHUBBI, OT
BAIOTHl 10 ChIpbs. «KBazapom» ympaBisiau 15 meHemkepoB, He paborarommx B «KBaHTyme», HO
BAIIOTHBIMHU oOTiepanusiMu 3toro (onna Copoc ynpasisil JHYHO.

B 1992 romy Obumn ocHoBanbl ¢oHnbl «KBantym umepmxuHr rpoyc>> u «Ksoray. [lepBsiii
COCPEIOTOYMJI YCWJIMS Ha HOBBIX pbIHKaxX akuuid B Asunm u JlaTuHCKOM AMepuke; Mpu 3TOM OH
MHBECTUPOBAJ CPEACTBAa M B ClIA M B EBporly, B BaIOTYy M OOJHrainuu, W, pazymMeercsi, He 3a0bIBaj PO
akiun. «KBoTa» ke crana m3BecTHa Kak Hekuil «poHn ¢oHmoB». Ee mHBectummsimu pykoBommmu 10
npuriameHHsix aupekropoB. K Hawamy 1993 roma Bce (onAbl BMecTe B3SIThIE YIPABISAJIU aKTHBAaMU Ha
cymMmy cBbimie 50 wmapna. pommapoB. Jpakeumuiiep nu4HO pykoBoaun  Qouaom «KBaHTym» U
KOHTPOJIMPOBAJ OCTAILHBIE (POH/IBI.

I'’TIABA 18
YKpolieHue 3meun

Bemuuaiimass mo6ena xopmka Copoca, cpa3y NpeBpaTHUBIIAasi €ro BO BCEMHUPHO H3BECTHOTO
MHBECTOpA, MpHIlIa K HeMy B ceHTs0pe 1992 rona. iMeHHO TOT/a OH clenali rpaHIno3HyI0 CTaBKy B UTpe
MPOTHB aHTIUICKOTO (hyHTa CTEpIUHTOB. [Ipy 3TOM OH BCTYNHII B CXBATKY C IByMsI MOTYIIECTBEHHEHIIIUMHU
nHCcTUTYIMsAMU BO BceM CoennHneHHOM KoponeBcTae.

[Teproii ObLT caM Hekoraa BceMorymuid (yHT. J[Ba Beka OH OCTaBaJICs TJIABHOW MUPOBOM BaIIOTOM,
MIPUPABHUBAEMON K 30JI0TY, CHMBOJIOM aHIVIMMCKOM MOIIIH, C KOTOPBIM MOT CPaBHUTHCS JIMIIb KOPOJIEBCKUI
¢otr. Ho moTom BoeHHBIE pacXojbl B MEPBO MUPOBOW BOIHE M Kpax Ha Oupxe B 1929 romy momopsanu
MorymiecTBo ¢yHTa. bputaHus BBena miaBaroluii BaJIOTHBIA Kypc M OTKa3alach OT 30JI0TOTO CTaHAapTa.
KypcoBas crouMocTh yHTa MMOCTOSHHO KoJiebaach.

JlpyruM MOYTEHHBIM yupekaeHueM Obl1 bank AHrauu. MHOro JIeT OH OJHMIIETBOPSUI MPOIBETAHUE U
BJIACTh U CITY>KWJI HICTUHHBIM OIUIOTOM OpUTaHCKUX (uHAHCOB. Ka3amoch, HUYTO HE CMOXKET CABUHYTH €T0 C
MIPOYHOTr0 MecTa 0ACTHOHA CTPAHbI B OYIIYIONIEM PHIHOYHOM MOpE.

Jbxoprx Copoc mpoBepUT 00€ 3TH HMHCTUTYLMM Ha HPOYHOCTh, Ja TaK, YTO HUKTO cede H
npeacTaBuTh He Mor! 3aaymMaHHOE UM HE UMeNOo NpeuefeHToB. OH 0JIro TOTOBWIICS K BOIUIOLICHHIO
3ambicna. llpexkae, 4yeM OH CMOTr MPUCTYNUTh K JEHCTBUIO, JOJDKHO OBLIO MPOM3OWTH HECKOIBKO
IIPUMEUATENIbHBIX — COBNAAcHUM. EBpomelickas BalroTHas cuCTeMa, OCHOBaHHas B 1979 ropy,
paccMaTpuBaach Kak MEPBBIM ATall Ha MYTH K CO3/JaHHMIO OOIIEEBPOICHCKON BamtoThl. EnuHas neHexxHas
eAVHUIA, KaK Iojarajid, cTaOmim3upoBasia Obl €BpOMNEHCKY0 3KOHOMHKY. OHa ocimabwmia Obl MO3UITUU
BAIIOTHBIX CIIEKYJIIHTOB, TOCTOSIHHO YCIOXKHSABIIMX >KU3Hb IIEHTPAJbHBIM OaHKaM, OCOOEHHO KOraa
IIPABUTEIBCTBA AEHCTBOBAIM TaK, CJIOBHO OHU HE BXOAWJIU B BAIIOTHBIN COMO3.

Cozmanne EBC cmmotmino Obl Haponabl 3amagHoi EBpombl w1 mpuBs3anmo Obl MX BAIIOTHI HE K
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aMEpPUKaHCKOMY JO0JUIapy, a ApYr K Apyry. ToOproBis KaXaoW U3 JTHUX
BaJIIOT BEJIach OBl B MpejesiaX HEKOeH MapKu, UMEHYeMOH MoJI0coi. Eciu cTOMMOCTh KaKOM-THO0 BaJIOTHI
BBIIJIET 32 paMKU MOJIOCHI, LIEHTPAJIbHBIN 0aHK 00s3aH MMOAIEPKaTh COTIACOBAaHHBIN KypC, MPOaBasi BAIIOTY
B CJy4yae MOBBILIEHUSA Kypca WIM CKyllas €€ B Cilyyae MOHWKEHHA. B mpezaenax mosocsl BaltOThI CTPaH-
YYaCTHHI[ MOTJIM KOJIeOaThCs OTHOCHTENBHO JAPYT Jpyra W €IHMHOTO0 Kypca, OCHOBAHHOTO HAa HEMEIKOU
Mapke.

Hanexnpl Ha ykperuieHHe eBpOMecKoro eIWHCTBAa BO3pPOCHH elle Oouiblle Mocie MOANUcaHus 7
deBpanst 1992 roga Maactpuxrtckoro cornamenus. Jloropop, noanucanuslii 12 ctpaHaMu — y4acTHHIIAMHU
EC, nomxen OblT HOATOTOBUTH BAIIOTHYIO M SKOHOMUYECKYIO CUCTEMBI PETHOHA K TIOCTETIEHHOMY TIOJTHOMY
o0penuHeHnto. Hamedanock co3ganue eIMHOTO MEHTPaIbHOTO OaHKa U eauHOoM BaoThI K 2000 romy.

[Ipenmnonaranock Takke YCKOPUTH MPOIECC MOTUTUYECKOTO 00beIMHEHUS 3anaqHoi EBporbL.

Kakue BennuecTBeHHbIE U, KAK OKAa3aJI0Ch, TIETHbIC HAACKIbI!

[MonpasymeBasioch, 4TO €BpOINEHCKUE TOCyaapcTBa OyAyT JEWCTBOBATH COTJIACOBAHHO, 3a4acTyiO B
yiiepd HalMOHAIBHBIM WHTEpecaM paau Omara Bcero cooOmiectBa. Ho eBpormeiiniaMm 00 3TOM CKasath
3a0bLIH.

VYcnex BoO MHOTOM 3aBHUCEN OT KOOPAMHALIMHM SKOHOMMUYECKON IOJUTHKU BCeX cTpaH-ydacTHul. Ho
CKOJIbKO OBl JOKYMEHTOB HH TMOJIKCHIBAIM, CKOJBKO OBl TOPKECTBEHHBIX pedell HU IMPOU3HOCHIIH,
€BpOIEHCKUe TONUTUKH HEe MOIJIM 3acTaBUTh ceOs JelWCTBOBaTh TakK, Kak TpeOOBald HMHTEPECHI
o0BbenHeHHOM 3anaaHoi EBponbi.

Munnuapael, kotopbiMu Jxxopmk Copoc puckHyn ocenbto 1992 roga, urpast npoTUB aHIJIMHCKOTO
¢dyHTa, OBLTM BCErO JIMIIb KAMIsMU B OypHBIX BOJHAX MOTOKOB KalMTajia, OMBIBaBIIMX Oepera-MHpOBOTO
¢dbuHaHCOBOTO phIHKA. [Ipr COBpeMEHHOM TEXHUKE CBSI3U U CIAOOM MPABUTEIHLCTBEHHOM KOHTPOJIE HAa PHIHKE
KKIBIA JIEHb MOKYIMaIM M MPOAAaBalId BAJIIOT HA TPUJUIMOH JI0JUIAPOB — BTPOE OOJIBbIIE 1O CPAaBHEHHIO C
1986 romom. Tombko mencuonubie Gouapl CIIIA Broxumu 3a pyOexom cBeime 150 mupa. momiapoB u3
B3HOCOB aMEpUKaHCKuUX paboumx, B 20 pa3 Oomnbine, yemM B 1983 romy. BceBo3amokHble (UHAHCOBBIE
WHCTUTYTBI, OT SMOHCKUX CTPAXOBBIX KOMIIAHHWHA 10 aMEPUKAHCKUX B3aMMHBIX MHBECTHIIMOHHBIX (DOHIOB,
PBICKAJIU TI0O BCEMY MHPY B IIOMCKaX MECT 0151 YAAUYHBIX BJIOKEHUI CBOUX KaIUTAJIOB.

C 1987 roma OCHOBHBIE €BPOICIHCKHE BaJIOTHl ObUTM TNPUBSA3aHBI K KypCcy HEMEIKOW MapKH.
Hanpumep, ¢pyHT ObUT mpupaBHEeH K 2,95 Mapku, 4To emie OObIle MOBBIIIANO HU3ACPKKU BCTYIUICHHS B
EBC. B 1992 roay crajno siCHO, 4YTO MHOTHE BATIOTHI (CPEIX HUX U UTAIBSHCKAS JIMpa) UMEITH 3aBBIIICHHBIN
Kypc HO OTHOIIEHHIO K Oojiee CHIIbHBIM BalIOTaM, BpOJie Mapku WU (paHiry3ckoro ¢panka. [lenpeccus B
aHTJIMIICKOM SKOHOMMKE OCTaBJsIa Majo OCHOBAaHUMU'"HaneATbCs, umo BenukoOpUTaHHS CMOXKET JO0Jro
MOJIIEP’)KUBATh CTOJIb BBICOKMH KypcC (yHTa MO OTHOUICHHIO K HeMenkod mapke. CIEeKyISTHTB BaTIOTOM
Mouysiy 3amax KpoBu. OHU penuiy, 4to AHMMK npuaercs Boiiitu u3 EBC.

FeHnn D,)KOPA)Ka B TOM, 4TO OH BUAUT TeHAEHUUI0O HaAaMHOIoO paHbLle APpYyrux

Hxopmx Copoc craBun Ha 1O, uro EBC, B mpocrtopeunn uMeHyeMas «3Meei», HE CMOXKET
COXPaHUTh cTaTyc-kBO. OH IOHKMMAJ, YTO €BPOIEHIbl YCMUPSAT CIEKYJISIHTOB TOJIBKO BBEJIEHHUEM BO BCEX
CTpaHax €JMHBIX YUYETHBIX CTaBOK. A IOKa OHM Pa3IMYalOTCs, CHEeKYSIHThI Bpoje Copoca Bcerga OyayT
HaueKy M HaOpocsTcs Ha Oosiee crnadple BamoThl. ViIMeHHO 3T0 Havanock jgeroM 1992 roma. Copoc Buzedn,
YTO €ro 0’KUAAaHUS COBIBAIOTCS.

— Tamanr [Ixopmka B TOM M 3aKIO4aeTcs, — OTMedaeT Iapu ldacTeliH, OTBETCTBEHHBIN
COTPYIHUK MHBECTHULIMOHHOrO (oHaa Copoca, — 4TO OH YyJIaBJIMBAET TEHJECHLUIO HAMHOIO PAaHBbIIIE JPYTHUX.
JIKOpIDK TOHSUI, K 4eMy BCE MJET, €lle IIPU KpyLIeHHH bepnuHCKoM cTeHbl. [I0CKOIBKY OH MBICIWII
IIMPOKO, TO PAHO OCO3HAJ, YTO OObenMHeHue ['epmaHuM OyJeT CTOMTh HAMHOIO JOpOXKE, 4eM obemian
oroprepam kaniyiep Koip u Bce ocranbuble. [loHnManne UM MakpOIKOHOMHYECKUX MPOIECCOB IMTO3BOJIAIO
HaM 3a0J1arOBpeMEHHO MOArOTOBUTHCS. JPKOPAXKY Aaxe He HYKHO ObLIIO CMOTPETb Ha MOHMTOPBI — B €0
rOJIOBE BCE ATO YK€ JABHO IIPOU3OILIO.

Pasnornacus B EBpomne Hapactanu. MeHee yeMm uepe3 ToJ MOciae MOANUCaHus MaaCTpUXTCKOTO
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COIJIAIICHUS. MHOTHE €BPOICHCKHUE CTPaHbl HE MOIJIM HE TO YTO UATH, HO
naxe Opectu BMecte. [loka aHrmm4yane Myapuid, Kak UM YKpENUTh HAMOHAIBbHYIO 3KOHOMHKY, Copoc u
ApYyrue CIEKYJIHTBl Bce Ooiiee yOexaaauch, YTO AHIVIMSA HE BBIIEPKUT BBICOKMX YYETHBIX CTaBOK IpHU
Takoi genpeccuu. EAMHCTBEHHBIM NPUEMIIEMBIM pellieHHEeM ObUIO Obl CHUXKEHHME YUETHOW CTaBKH, TO €CTb
nesanbBalis (yHTa. A 9TO BBHITONKHET aHrim4aH u3 EBC, 4yero oHM TOpPKECTBEHHO OOS3aIHMCh He
JOMYyCTUTh. TeM BpeMEeHeM, JIOHIOHCKUM (PUHAHCUCTaM CTaJI0 SICHO, YTO BAJIIOTHBIE CIEKYJSIHTBI BpPOJE
Copoca Hauanu OpoTHB (PyHTa CTEPIMHIOB UIPY Ha MOHIKEHHE, YCWJIIEHHO CKyMas €ro B Hpeblayline
MeECHLIBL.

Kto xe nobeaut? [Ipembep-munuctp Jl>xon Melmpkop uinu Benuyailiuii uHBecTOp MHpa JKopk
Copoc?

1992 rox HEYyMONIMMO OJM3WICS K KOHITY, a MOJIOKEHUE aHTJIMMCKOTO MPaBUTEILCTBA CTAHOBUIIOCH
Bce Oosee mieKOoTIUBBIM. OHO XOTeNOo NOOUThCSA MOHMKEHHs |'epMaHuell ydeTHBIX CTaBOK, HO 3HAJO, YTO
3TO HepeasibHO. [IpaBUTENBCTBO CTPEMUIIOCH YKPETIUTh IKOHOMMKY, HO ISl 3TOTO HY>KHO OBLTO BEPHYTHCS K
MpEKHEMY MOJIUTUYECKOMY KYpCY, UTO MPHUBENIO ObI K MOTPSICEHUSIM U Ja)Ke K OTCTaBKE PAaBUTEILCTBA.

Jbxon Meimkop nomkeH Obll BeIOMpaTh. OH pemins 60poThes 10 KOHIA M 3asBHJI O BEPHOCTH
Bpuranuu nonutike HeM3MeHHOro Kypca gyHTa B pamkax EBC. ToH 3asBneHuii npembepa, Kak U Jopa-
KaHIpIepa kazHadeiictea Hopmana JlamoHTa, ObLT BeCbMa KaTeTOPUYCH.

OpHako pocio M HEINOBOJBCTBO TMOJMTHUKOW 3alMTHI Kypca (yHTa mo0oii nienoil. [Toka mpembep
BBICTYyTAJ Mepe]l MapiIaMeHTapHsIMH, Kypc pyHTa ynaj HIXKEe OTMETKH B 2,85 Mapku.

Hauauo urons 1992 roga

[IlecTts BeAymMX TEOPETHKOB-MOHETAPUCTOB HAMUCATM MMHCHMO B JIOHAOHCKYIO «Taimcy ¢
npu3blBOM BbIBecTH cTpaHy u3 EBC. OHuM noka3pIBanM, YTO TOTJA IPABUTEIBCTBO CMOXKET MOHU3UTH
YYETHBIE CTaBKU U TEM CaMbIM MOMOYb AHTJIMICKOW SKOHOMHKE BBIOpAThCs M3 3aTsKHOTO crmana. OmHako
MIPAaBUTEIILCTBO HE JKEJA0 CHU)KATh yUYETHBIE CTAaBKUA. JTO oclabmio Obl QyHT, a oclabieHHAs BaliOTa
CTaHeT JIerKOW J0ObIYel N7 BaTIOTHBIX CIEKYJISHTOB M WIPOKOB. BenmukoOputaHus Moria MOHHU3UTHh
Y4YETHBIE CTaBKH, €CIH OblI :4eMIIbl MMOHU3WIA CBOM emie 0osbiie. OgHAKO 3TOMY YIIOPHO COMPOTHUBIISIICS
MPOBOAMBIINN HE3aBUCUMYIO MONUTUKY byHnecOaHk.

Konen nions 1992 roga

Kputuka 3Byuana Bce rpomye. Bce Oosbliie JOHIOHCKMX 3KCIEPTOB OCIAPUBAIM BaTIOTHYIO
NOJIUTUKY TpaBUTENbCTBA M Hajauuue y Melmpkopa u JlamMOHTa J0OCTaTOYHOrO MY’XKeCTBa, 4YTOOBI
IIPOJOJDKATH €€ B YCIOBHSAX HAPACTAIOMIEr0 YKOHOMUYECKOTO KPHU3HCA.

Benynme Oputanckue OM3HECMEHBI MOTpeOOBANM M3MEHEHHUs1 Kypca (pyHTa B pamMKax MpoIeryphl
EBC npumepno a0 2,60 mapku. OHU Taxke JOOMBAINCh CHHKEHUSI YUETHBIX CTaBOK Ha TpH mpoueHTa. Hu
OJIMH M3 X JI0BOJIOB HE BO3BIMEJ HA IIPABUTEIBCTBO JOJDKHOIO AelcTBUs. Bee yeto n Havano ocenu 1992
roga jopa-kaHiyiep JlamoHT mpoTtuBmiics neBanbBanuu (pyHTa. OH Ha3plBasl MOJOOHYIO Mepy IIaBKOM
«CaMOBapHOI0» 30JI0Ta.

Cepeauna aBrycra 1992 roga

Jlns tex, kTo He pacciabiman, JlamoHT moBTOpser: GyHT He Oynmer aeBanbBUpoBaH. B oTBeT Ha
KPUTUKY OH 3asiBUJI, UTO «ECJIM MBI MOCJIEIyeM COBETaM HEKOTOpPHIX, BbliiieM u3 EBC u cHU3uM yueTHbIe
CTaBKH, TOJIOXKEHUE TOJBKO YXyamHUTCcsa. DYHT pyXHET, ¥ HAYHETCS HOBBIM BATOK HHQIISIUNY. OaHUM
CIIOBOM, M peud OBbITh He MOXeT 0 Bbixojae n3 EBC. B ogHoif u3 razeTHsix crateit JIaMOHT Hamucalsl mpsmo:
«S1 pemmn He TYOUTh TOMYCTY JOCTUTHYTHIE PaHEe YCIEX».

26 aBrycra 1992 roaa, 8.26

Bpsin nmu JlaMOHT cymeeT caep:karh ciI0BO. JIUib HECKOJIBbKO MUHYT Ha3aJ CIIyXKallui Ka3HayenucTBa
MPOTEP MEIHYIO BBHIBECKY Ha BXOJIe B Ka3HA4eMCTBO, a TEHeph ee OJecK OTpa)kalics Ha CTEKJaX JIeCATKOB
Tenekamep. JJaMOHT BBIXOIUT U3 Ka3HAUEHCTBA U OCTAHABJIMBAETCs Nepe] KypHanucraMu. OH ckal KyJlak,
M300pa3uil MHUPOKYIO YIIBIOKY U MOMBITANICA 3arTyIIUTh YpUaHUE B JKEITY IKE.

JKypHaJIMCTHI Cllenau HE TOJIBKO 3a CIOBaMU, HO U 3a €ro KECTaMHU, IbITAasACh ONPEACIINTD, IIE Ke
npaBaa. JKecTel BblaBanu IiIyOOkHe cOMHEHHA. [lOCTOSIHHO KuBasi, OCOOEHHO KOrja OH HPOU3HOCHII
MOTYEPKHYTO PEUIMTENbHYIO TUPALy, JIAMOHT MCHBITHIBAT OJBIIIKY, @ OPIOLIKO 3aMETHO BbIHpano. Ciosa
CJIETalM C €ro yCT Tak OBICTPO, CIIOBHO OH TOpOMWJICS YHTH orcioga. CTano SCHO, YTO OH HE MOTEePIHUT
HUYBUX BMEUIATEJIbCTB U COBETOB. JIaMOHT, OJETHIN B JIEJIOBOM KOCTIOM, U30 BCEX CHJI 'CTapalicsi BHYIIATh
3pUTENSAM YBEPEHHOCTh M HAJIEKHOCTh. HO 0ypaunTh y1a10ch HEMHOTHX.
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OH oTMeTan Bce MPEIIOKECHHs] O JeBalbBallUUd (yHTA, HAJIEICHh
YCIOKOUTH (PMHAHCOBBIE PHIHKM U M30€KaTh MOBBIIIEHHS YUETHBIX CTaBOK. OH ellle pa3 3aBepui BCEX, UTO
bputanus ocranercs B EBC. Jlopa-kaHiyiep yIOpHO MOBTOPSUI, YTO OH XOTEN TOJBKO «BHECTH IOJHYIO
SICHOCTh OTHOCUTEJILHO MHEHHMS MpaBuUTeNbCcTBA. Hukakux neBanbBanuii, HUKakoro Bbixona n3 EBC! Mebl
abcooTHO nosuibHEI K EBC, TakoBa Hallla OJIMTHKA, 00JIEe TOTO, 3TO OCHOBA BCEH HAIIICH MOJUTHKH).

OH MOBTOpMJI CJIOBA, YacTO 3BYYaBIIME B 3TU JIHH B PE3UJCHUMU NpeMbepa: «Mbl clenaem Bce
HeoOXoauMoe». DTO 03HAYajIo, YTO MPABUTEIHCTBO 0€3 KOJICOAHW IMOBBICUT YYETHBIC CTaBKH, €CIH
norpedyercsi. OTMerass COMHEHUSI M KPUTUYECKHE BOIpOChl, JlaMOHT Ha Bce Jaabl TMOBTOPSI: Mbl
MIPUHUMAEM MEpHI,

[Ty6mmunbie 3asBienusi JITaMOHTa COMPOBOXKIANKMCH AKTUBHOW CKYyNKOW baHkoM AHTIHMH mpUMEpHO
300 muiH. QyHTOB. DTOT mIAr O3HAyYaJl MPUBEICHUE YIpO3 JIOpAA-KaHIUIEpa B HCIOJIHEHHE W MOIBITKY
yAepIKaTh CIIEKYJISTHTOB OT MOHIKEHUS Kypca (pyHTa A0 MPEeACTIbHO JOIMYCTUMON OTMETKH B 2,778 MapKH.

K xoHmy mHs ¢yHT ocraHOBWJCS Ha ypoBHe 2,7946 mapku. Ho HMYTO — HHM peUIMTENbHbIC
3asBiieHUs JJaMOHTa» HU aKTUBHOCTh baHka AHIIMHM — HE TOBOPUIIO OOJIbLIE, YEM BBIPA3UTEIbHbBIE JKECTHI
JIopAa-KaHigiepa. «JTOT YENOBEK WCIBITHIBAET TIIyOOKHE COMHEHUs», — 3asBmwia Kotpun Yapirow,
CHELUATUCT IO TOJOCY M NPOU3HOLIEHHIO, OJIHA M3 JKCIEPTOB, AHAIW3UPOBABIIMX BHUICO3AIUCH
BBICTYIUICHHs JlamMOHTa Ha crtpaHuuax .«Jleinn mein». TalHy KaHLuiepa Bblaja yactora muranuil. Ilo
cnoBaMm YapntoH, OOJBIIMHCTBO JIFOAEH MHUTAIOT 6 — &8 pa3 B MuHyTy. A JlaMOHT MOprHyn 64 pasa 3a 45
cekyna! «Kak mpaBuiio, korja Bbl TOBOPUTE MpaBAy WM TO, YTO JyMaeTe Ha caMOM Jelie, Ballld IJa3a
CIIOKOMHBI M HEIOJBIDKHEDY, — 3akiroumia oHa. S3eik kecrtoB! Yacrora wmuranms! CKIOHHOCTH
MPUTBOPATHCS M HE OTBedaTh Ha Bompockl! Bce mpusHakm Hanwmo. CHEKyNISHTH MOYYSIA CJIa00CTh
MIPaBUTEIIBCTBA.

28 aBrycra 1992 rona

JIaMOHT CHOBa I'OTOBHUTCSl K IMyOJIMYHOMY 3asBJICHHUIO, HA 3TOT pa3 IOCIEe BCTPEYH C MUHHCTPAMU
¢unancoB crpan EC.

O yem?OH 00BsBIIsAET, uTO Mexanu3M EBC u npenenbHble Kypchl BaJIIOT U3MEHAThCA He OynyT. Ero
CJIOBa CHOBA 3BY4at (PaJIbIIIKBO.

Konen aBrycra 1992 rona

Jbxoprx Copoc BUIUT OTHEHHbIE NcbMeHa Ha cteHe. OH Oecenosan ¢ ['enbMyTtom IlInesunrepom,
npe3ueHToM byHnecO6aHka, 1 MOHSJ, YTO HEMIIbI HE JKeNaloT BeIpydath Apyrux. U3 cnos lllne3unrepa on
MOHsLT, 4yTO ['epMaHusi HUYEro He MpeArpuMeT B yiepO coOcTBeHHOM skoHOMEKe. Hexenanue [lnesunrepa
IIOMOYb (PYHTY, a TaKKe IPYTUM €BPOINEHCKUM BaJIOTaM, ele OoJjblle MOJphIBAeT IIaHChl Melmkopa u
JlamonTa coxpanuth wienctBo Auriuu B EBC.

Habmronas 3a Haasuraromeiicss karactpodoii, Copoc yOexnaercss B BO3SMOKHOCTH OY€Hb KPYNHOU
MHBECTUIIMOHHON UTphl. «Bbl CIOBHO FOTOBUTECH IMOJITOJA K CECCUU, — IOBENA] aHOHUMHBIN COTPYAHMK
Copoca. — U BOT, HaKOHEIl, IPUXOJUTE CIABATh IK3aMEH».

Hauvano centsadps 1992 roaa

He ogun [Ixopmx Copoc Hayan urpy npotuB (yHTa U LEHTpajbHBIX OaHKOB EBpombl. B3anuMubie
(GOHIBI U TPaHCHALIMOHAJBHBIE KOPIOPALUHY, TPAAULIMOHHbIE BAIIOTHBIE UTPOKH, HAUUHAIOT U30aBISATHCS OT
0osee caadbIX eBPONENCKUX BalIOT. TOProBIibl BAIIOTON Cpeld MHBECTUIIMOHHBIX OAHKOB BCKOPE OTMEYAIOT
pocT o0beMa CeNOK CBOUX KIMEHTOB. SICHO, UTO Ha LIEHTpaJIbHble OAaHKU €BPOMNEWCKUX CTPaH OKa3bIBACTCS
rUraiTckoe nasiaeHue.MIM mpuugercs wu3pacxoloBaTh (PAHTACTUUYECKHME CyMMbl Ha  YKpeEIUIEHHE
HAllMOHAJBHBIX BaMIOT. Tasnu HaAekIpl Ha TO, 4yTO baHK AHITIMM CyMeeT XOTb Ha Kakoe-TO BpeMs
3amuTUTh (QYHT. U Bce ke mpaBUTENBCTBO CTOSIIO Ha cBoeM. HopmaH AaMOHT mbITalics BBIMTPAaTh BpeMsl U
popBaTh OJ0KaTy BBEPEHHOM €My JICHEKHOM €TMHHIIBI.

3 centsaOps 1992 roaa

JlaMOHT 3asBJISI€T, YTO IMPABUTEILCTBO HAMEPEHO 3aHATh Y HEKOETO MEXIYHApOAHOIO0 OAHKOBCKOTO
KoHcopuuyma 7,5 Map/. pyHTOB B MHOCTpaHHOI BastoTe. becnpenieIeHTHBIN 11ar HapaBJieH Ha OXKHUBIICHHUE
Kypca ¢yHTa cTepauHroB. JlonnoHnckuil CUTH B3AbIXAaeT C 00JErYeHUEM U BIaJaeT B 3idoputo, kak Oyaro
¢doxycHuk JIaMOHT JocTan U3 MyCcTOW IUIANBI Kpojuka. Bo3MoXkHO, KaHIIEpy BCe-TaKMU yIacTCs YIEep)KaTh
¢yut B EBC, oTcpounTh ero Hem30exHy10 J1eBallbBaLIUIO.
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10 cenTsiOps 1992 rona

JIaMOHT CHOBa OTBEpraeT BO3MOXHOCTh JeBasibBaluM (pyHTa. B TOT *e nenp Jlxon Meimxop
MIPOM3HEC JKECTKYIO peub Ha KOH(GEPEeHIIUH MOTIaHACKUX MPOMbIIUIeHHUKOB B ['nasro. IloTpsicast mepcrom,
OH BOCKIHIAN: «YCTYyNHTh ceHddyac CTOPOHHHMKAM JIeBaJbBallMd M HWHOISAIUHU, I[O-MOEMY, OBLIO OBl
MpelaTebCTBOM OYyayIIero cTpanbl. U s co Bcell pemmTeabHOCThIO 3asIBIISII0, UTO MPABUTEIBCTBO OTBEPraeT
MOI0OHYIO TIOJUTUKYY. 3asiBIIEHHE ObUIO BCTPEUCHO OBAITHCH.

Hxopmx Copoc Toxe ciayman [[xona Meimkopa u Hopmana JlamoHTa, HO Mallo BepWs HX
3asBiieHUsM. [lociie cXBaTku OH TpU3HABAICSA: « MEHs OHM HE yOeXIanau, TOTOMY 4TO (DaKThl TOBOPHIIN
coBceM uHoe». Daxtom ansi Copoca ObUIO MOJMTUYECKOE JaBlIEHWE HAa AHIVIMIO C LEIbI0 COXpPaHEHHS
3aBBIIIICHHOT0, YYUTHIBAsI 3aCTOW B aHTJIMICKOW YKOHOMUKE, Kypca ¢yHTa. Korma TenexxypHanucT CrpoCH
Copoca, nmoyemy ero He yoenunu cioBa Jlamonta, Copoc yXMBUIBHYJICS, @ TMOTOM 3axoXoTal: «S mMory
TOJILKO MOBTOPHUTH CKAa3aHHOE: OH MEHS HE YOeIHD».

Copoc ciaeawt 3a pa3BUTHEM COOBITHA W KAl MOAXOMASIMEro MoMeHTa. OH cUMTal, 4TO 4acoBOM
MEXaHH3M 3aBEJICH, HO HE 3HaJI, KOTJ]a IMEHHO B30pBeTCs OoMOa.

— 4 nuuno He mpensunaen paspaia EBC. A mpocto Buuen TpeHuss Mexay npaBuTelbcTBaMu. Ho
MOTOM BBISICHWJIOCh, YTO OHH OYCHb HEIHWKH, a TMOTOM emle «YOJUI-CTPUT HKOPHIID) OIyOIUKOBAJ
CKaHJalbHOE 3asiBieHue mpe3unieHTa bynaccOanka [llne3suHrepa, KOTOpoe MPOCTO MNPU3BIBAJIO BCEX U
KQKJ0r0 H30aBIATHCS OT CTEPIMHTOBBIX aKTUBOB, — BcioMuHan Copoc. Illne3unrep 3asBui, 4ro coriacue
UTANIbSIHIIEB JE€BAJIbBUPOBATh JIUPY B OOMEH Ha CHIbKeHue ['epMaHuell yuyeTHOW CTaBKM Majo MOMOKET
MIPEOIOJICHUIO KPU3UCa €BPOIEHCKOro BaIFOTHOTO phIHKA. K ToMy e, Mo ero cioBaM, JeBanbBanus QpyHTa
npenoTBpaTuia Obl MHOTHE TPYAHOCTH. MHTEpBBIO NEHCTBUTENBHO CTAlO MHPU3BIBOM K CHEKYJISHTaM
MPOJIaBaTh AaHTJUHUCKYIO BAIIOTY.

Crennn [Ipakenmusuiep nocie «xkiunda» lne3nHrepa OKOHYATEIbHO C/Ie1al CTaBKy Ha J€BajIbBALIUIO
¢dyHTa. «Pedp MOTJIa HATH HE O CAMOM PEIIEHUH, 2 O TOM, HACKOJILKO JTATIEKO 3aX0AUTh B Urpe. [lonagany s
OyMall 0 Tpex-4eTblpex Muwumapaax. Ho BMemanoce uyThe, mecToe 4yBCTBO WJIM MHCTUHKT J[>Kopika —
Ha3bIBAlTE KaK yroJHO, HO UMEHHO 3TO CJIEJaJIO €T0 BBIAAIOIINMCS HHBECTOPOM

Emy Bce paBHO, IpaB Thl WM HET, HO €CJIM ThHI MPaB, JOOUBANCA MaKCUMaJIbHOTO BhIUTphIA. OH, U 4
TO€, OBUTH TOTOBBI 3aKJIFOYATH €I1Ie OOJBIIIE CTABKH U MIPOCTO BELKHIATH IMOAXOASIIUNA MOMEHTY.

He ctout Beputh crnoBam J[pakenmuiiepa, OyIT0O MHULIMATUBA B UTPE NPOTUB (yHTA UCXOIUIA OT
Hero. Copoc, Kak Bcerga, NPOSIBHJ HEIIOKMHHOE CcaMooOJajaHie M BIOXHOBWJI TOMOIIHHKA Ha
HEBOOOpa3uMble CTaBKU. «5l Benen eMy UATH 10 KOHIla, — cka3an Copoc. — Beab 3T0 mOX0IuI0 Ha JIOBIIIO
pbIOBI B Oouke. [Toka crout 604ka, yoB BaM 00eCTIeUeH».

Kornma peraok B3opBasics, Jxxopmk Copoc ObLT yKe Ha MECTE, M IPUTOM BO Bceopykuu. Havarast um
urpa ObuIa UCKITIOYUTENBHO CI0XKHOW. CllokHOM moToMy, uTo pa3Bai EBC, oTHbIHE HEU30€KHBIH, BHI30BET
HOBYIO IIeTIh COOBITHUN. Bo-TepBBIX, EPECTAHOBKY CHJI CPEAM E€BPOMEHCKUX BaIIOT. BO-BTOpBIX, pe3koe
MaJIeHUE YYETHBIX CTaBOK. B-TpeTbux, cnaj Toproeiu akiusmu B EBpore.

[TosTomMy OH pemini npojaBaTh ciadble eBporeickrue BaaoThl. OH Urpail U Ha YYETHBIX CTaBKax, U
Ha pbiHKax akiuid. OgauM Maxom Copoc ¢ COTOBApUINM Mpoaan (YHTOB CTEPIMHTOB Ha 7 MUJLTHAPIOB
JOJIJIapOB — M TYT K€ KYNHWJ HEMELKUX MapoK Ha IIeCTh MWUIMAPAOB. MeHee aKTHBHO OH CKyIajl
¢bpaniysckue gppanku. OnqHoBpemenHo Copoc Kynuil akuuil aHrIMACKUX KoMnaHuid Ha 500 MITH. 10J1apoB,
UCXO0J U3 TOTO, YTO IOCJE JE€BAIbBALMM HAIIMOHAJIBHON BaJIOTHI aKIMM pacTyT B LeHe. Copoc MoKymaeT
HeMelKHe U (paHIly3cKhe OONMuranuu U mnpogaer akuuu. [1o ero MHEHMIO, POCT MapKu MOZOPBET Kypc
aKUui, HO TOBBICUT Kypc OONMranuii, eciu MOHU3ATCA ydeTHble cTaBKH. COpoc MOJb3yeTcs MOIIHBIM
KkpenutoM. OH PUCKYET B 3THX CJIEJIKaX TOJBKO OJHUM MUJTHAPAOM COOCTBEHHBIX CPEJICTB.

Copoc 3aHs elie Tpyu MUJUTHapAa, 4YToOObl OKPYIIIMTH CTaBKY A0 10 MiIpa. 10JapoB.

W cHOBa He OH OJIMH HE TOPOIHUTCA JAEJIaTh OKOHYATENbHBIE CTaBKU. TOProBLbI BAIIOTOW BO BCEM
MHpE WIpaloT Ha MOHMKeHWe Kypca ¢dynra. OmHako craBka Copoca B Hbro-Mopke Bbimre Beex. «Mmes
aKIMi Ha CEMb MUJUTMAPAOB, MBI JIOBEIH 00BEM CIIENOK J0 AECATH MIJLIIHAPJOB JOJUIAPOB. DTO B MOJITOPA
pa3a MpeBOCXOANIIO CYMMY BceX akTUBOB (oHna», — orMeTun Copoc. [lox aktussl ponna «Ksantym» oH
3aHsUT ATh MUJUTMApa0B GyHTOB. [ToToM 00MeHsi1 pyHTHI Ha Mapku 1o Kypcy EBC:

2,79 mapku 3a pyHT. Tenepb OH aepkall Ha pyKaxX BCe KO3bIPU — HEMEIIKUE MapKH.

W BepKHIAT.
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BecnpourpbiliHas cTaBka

15 cenTsa6ps 1992 roaga, BTOpHUK, YTPO

Jxon Menkop OTMEHWI 3alJTaHMPOBaHHBIM BU3UT B HMcmanuio u3-3a kpusuca EBponerickoi
BAJIFOTHOM CUCTEMBbl. baHk AHIIMM Bce ellle BEpUT, YTO CyMEeT CIAEpKaTb HATHUCK CIEKYJIIHTOB BpOJIE
Copoca. OgHako HE3a0JIro 0 MOJIYAHS TOPrOBLIbI OTMETHIIN MaJeHUE Kypca UTalbsHCKOW juphl. M Bce
TpyaHee OOMEHHUBATh (PYHTHI HA MapKH.

BropHuK, moJiAeHb
@yHT ynai B LIeHe 10 2,8 HeMelKoil Mapku. UyTh 103ke CTaHET U3BECTHO, YTO baHK AHITIMU CKYTIUIT
Tpu MwHapaa ¢pyaros. EMy He ynanoch 1aTh HeMIaM cauu.

BropHuk, Beyep

Ilena ¢ynTa crepimuaroB B JloHmoHe Bcero Ha OJHY NATYH TdeHHHWra Bbime 2,778 Mapku —
HU3IIETO TpeJieNa, YCTAaHOBIEHHOTO /IS KoynebaHus Kypca npu BcTymiieHnn BemukoOpuranuu B EBC. B
MPaBUTENLCTBE pAcTeT TpPEeBOra: €clIu He NPEINpHUHSTh Ype3BblYaiiHble Mephl, (QYHT Mpuaercs
neBabBUpoBaTh. Briepsrlie nocie 1967 rona.

Korna nanmoHnanbHas BajioTa MOJA Yrpo30i, BHIOOP YMHOBHUKOB HE CIHIIKOM Benuk. HyxHO
aKTUBHO BMEILIAThCSI U CKYIIaTh COOCTBEHHYIO BAJIIOTY Ha pbIHKE. ECiIM 3TO HE MOMOXKET, HY’)KHO OTOMTH Ha
BTOpPOI1 0OOPOHUTENBHBIN pyOekK M MOBBICUTH YUETHBIE CTAaBKH, B HAJIEXKIE Ha TO, YTO BBICOKHE MPOIICHTHI
OCTaHOBST YTE€UKYy KallKTalda U OTYACTH CTaOMIIM3UPYIOT KypCc HAllMOHAIBHOM BamtoThl. OJJHAKO OpUTaHCKOE
MPABUTENLCTBO HE MOTJIO TMOBBINIATH YYETHYIO CTaBKy — OTO OBUI BEpHBIM cmoco0 MoI0pBaTh
HAIMOHAJIbHYIO 3KOHOMHUKY.

Hab6us ceiidpl hyHTamMu u BblepkHUBasi OCaAy TPYTHEH — BaJIOTHBIX CHEKYJSHTOB, JOPA-KaHIIEP
Ka3HayelcTBa MpeAnpuHsaa oTdasHHBINA mar. Obenas ¢ mociaom CHIA, oH kaxzasle 10 MUHYT TpepbIBal
Tpamesy, MbITasCh TO3BOHUTHbCS B aupekTopaT byHaccOanka. Emy ¢ Tpyaom naBaiuch MpOCBOBI O
IpPOMa/IHOM OJIOJKEHHMHU: TIOHU3bTE YUETHYIO CTaBKy B I'epmanuu!

Ecnu JlamMOHT n0OBeTCS yCTYMOK CO CTOPOHBI HEMIIEB, 9TO OCIAOUT JaBJi€HHE, U BO3MOXKHO, —
BITOJTHE BO3MOJKHO! — CIJIEYIOIIME HECKOJBbKO AHEH BennkoOpHuTaHus cymMeeT MpOXUTh 0e3 cepbhe3HOTro
pacctpoiicTBa puHaHCcOBOM cucTemMbl. OfHako qupektopa byHnecbanka He yCTymHIIN.

[Tociie obena pykoBogutenu banka AHrmm coOpanuck B kaOwHeTe JlaMOHTa B Ka3HadelCTBE B
OypHOM HacTpoeHuu. Cuas Mo IByMs .MEpPLAOIIUMU MOICBEYHUKAMU 3a OOJNBIIUM JyOOBBIM CTOJIOM, OHU
o0CyXIlany TUIaHbl Ha CIeAyromui neHb. Il pemmnm HayaTh ¢ MMPOKOHM, OTKPHITOW MHTEpBeHUIMH baHka
Anrnuu. [ToBbleHNE yY€THON CTaBKM OCTABHWJIM- HAIIOCJIEIOK, HA CAMBII YE€pPHBIH JIEHbD.

CriexynsiHTBl TIOHMUMAJHM, 4TO B TepeOpanke ¢ ByHaecOaHKOM aHIIMYaHe 3aBEAOMO IPOWTPAIOT.
Haubonee BepoATHBIH 11ar npaBUTENbCTBA — KakK Obl yOBITOUEH HU OBLI OH Ui SKOHOMUKU B OTAAJICHHOU
NIEPCIIEKTUBE — IOBBIILIEHNE YUETHOM cTaBKU. CaMoe BpeMs 3aKIouaTh Hapu.

BropHuuk, 20.00

Cosemanue B kazHaueiicTe nmpepBaHo. Korga MpauHble YHHOBHUKH PAaCXOJIMIINCH, OOJIBIIE BCETO UX
0eCcToKOmII0, OYIYT JIM TOCTATOYHBI 0I00pEeHHBIC UMK MepPbl. OJTHAKO COOBITHS OTEepPEk AN UX IUIaHbI. [1STh
4acoB Ha3aJl, HE IOCTaBUB UX B M3BECTHOCTh, I'enpmyT lllne3uHrep nan ceHcanmoHHOe MHTEpBBIO. [loTOM
OH YTBEp>KJlaJl, 4TO HE JaBaj KypHaJMCTaM pa3pelleHus: Ha ero nmyonukanuio. Ho 31o Obulo yike HEBaXkHO.
Toproipl HAOPOCUIUCH Ha (PYHT, UTATBIHCKYIO JIUPY U Ipyrue ciadble BalIOThI, TEP3aJIU UX U, HAKOHEIl,
CIUIaBJISUIM 3a Mapku. JlamoHT, cinymas komMmenTapuu llnesunrepa, Obut notpsiced. OH cTapaicsi CMATYUTh
BIICYATJICHUE, MPOU3BEICHHOE HEMELKHM OaHKHPOM Ha MIMPOKYIo MyOnuky. OZHaKo HaHECEHHBIH yuepo
OBbLI YK€ HEMONPABUM.

Bropuuk, Beuep. Cpena, yrpo
Ob6opounstsicy 10 nocienHero, @enepanbubiii 6ank Heio-Mopka u bank Slnonun nonaepxuBarot GyHT
CTEPIIMHIOB.
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Bropnuk, 2130

Hero-Mopk, 17.30. ropmk Copoc CHANT B MAaHXITTEHCKOM oduce Ha 33-M sTaxe HeGOCKpeba u
cMoTpuT Ha LlenTpanbHblil napk. Ero yBepeHHOCTh B TOM, uTO aHrimu4yane BeiBenyT ¢yHT u3 EBC, pacrer.
[To3anee on mpusHaercs: «ITo ObUIa OeCTIpOUTpPBIIIHAS CTaBKa. B Xynuiem ciydae, mpUILIOCh Obl BEPHYThH
3aHATHIC JEHBIU IO TOM Y€ CTaBKE, TO €CTh 5 MOTepsu1 Obl mpuMepHO 4 mpoueHTa. Tak 4To pUCK Ha caMoOM
nere ObLT COBCEM HEBEIIHUK.

Bce ykaspiBasio Ha TO, YTO OH MOJYYUT OACHOCIOBHYIO MPHOBLIb, a MOCIEIHHE COOBITHUS HE
octaBwiin y Copoca U TeHU COMHEHUA B 3TOM. UyTh 103k€, B CBOUX anapTaMeHTax Ha 5-i aBeHto, Copoc ¢
HEMaJIbIM YJIOBOJIbCTBUEM CKPOMHO IIOY>KMHA€T. A IOCJI€ y’KUHA CIIOKOMHO JISDKET ClaTh. XOTs OH TOJBKO
YTO 3aKII0YMI napu Ha 10 MWIIHapIoB 10J1apOB — MOXKET ObITh, KpyIHEHIee B UCTOPUU (PUHAHCOB, —
Copoc uzer cnatb. HacTonpko Kpenka ero yBepeHHOCTh B yJJaUHOM UCXOJE.

Cpena, 7.30

Ha Tpemauan-ctpur B JIOHIOHE BOCEMb TOPTOBIIEB MHOCTPAHHON BAIIOTOW cOOpalMCh B KaOWHETE
MOMOIITHUKA yrpaBisitomero banka Anrmuu Dmm  JIkop/pka, OTBEUAaromlero 3a omnepanuyd OaHkKa Ha
BaIIOTHBIX phIHKax. CropOMBIIMCH 32 MOHUTOPAMHU KOMITBIOTEPOB, OHH HAUYMHAKOT CKymnath (GyHTH. OHHU
pEeIINIIN UCTPATUTH 2 MJIpA. JOJUIaPOB Ha TPH MOITAIMHBIC MHTCPBCHIIUU.

Omneparnust Mo30pHO MpoBamiack. COTHH KOpIOpaIyid ¢ MPEANpUATHIMUA s opucaMu B AHIIIHH,
ThICAYU ITICHCHUOHHBIX @OHHO;?, CTPaxOBbIX KOMITAaHUHA U mpoYnx HWHBECTOPOB, BJIAACIOMIUX LECHHBIMH
Oymaramu B (yHTaX CTEPJIHHIOB, IOCIICITHO HW30aBIISIOTCS OT CTEPJIMHIOBBIX aKTHBOB. BpHUTaHCKHX
(MHAHCHCTOB OXBATHIBACT ONIYIICHUE OE3HAIC)KHOCTH.

Cpena, 7.30

I'pynna nmo Kpu3MCHBIM CUTyalMsM coOpajiach B KaOMHETe JIopJa-KaHIylepa Ka3HauelcTBa. Y Bcex
XMypble Juna. JIaMOHT TOiapko 4to co3BOHWICS ¢ Menom IlmennepiieToM, CBOMM ITOMOIIHMKOM IO
BaJIOTHBIM PBIHKaM, U ¢ IpeMbep-MUHUCTPOM. CHAB TpyOKy, JIJaMOHT mpuKa3bIBaeT HapalMBaTh HOKYIIKH
¢dyHTa, UCMONb3ys Ja)ke BallOoTHbIE pe3epBbl banka Aurnuu. [lepen riaBHBIM BXOJOM B Ka3HAueHCTBO
cTaiu coduparbcst pororpadsl.

Cpena, 9.00

[Ipembep-munuctp Jkon Melmkop caauTcs B OpPOHMPOBAHHBINM  «sATyap» H  COBEpIIAET
JBYXMUHYTHBIN BOSDK OT 3/1aHUS IPABUTEILCTBA K CTAPUHHOMY 3[JaHUI0 AJMHMPAITENCTBA, IJI€ OH BPEMEHHO
o0ocHOBajicsi B CBsi3M C pemMoHTOM Ha JlayHunr-ctput, 10. B AngmupanteiicTBe mpemMbep TPOBOIUT
HAMEYCHHBIC paHee BCTPEYM C WiCHAMHU KaOWHETa, KaK HHU MapaJoKcallbHO, TI0 BOMPOCcy MaacTpuXTCKOTro
cornamenus. Korma Tyaa mnpocauumBaeTcsi H3BECTHE O HaABUTAromeics ¢GUHAHCOBOM KaTtacTpode,
C06paBH_II/IeC$I MOYYyBCTBOBAJIN C€6$I IMMPaBUTCIBLCTBOM CTpPAHBI, HﬁXOI[HH.I@fICH Ha HGO6’[>$IBJI€HHOM BOCHHOM
MOJIO’KEHUU.

Cpena, 10.30

Hopwman JlamoHT cooburui 1o TenedoHy To, 4To 60Jiee BCETO CTPAIIMIO OpUTAaHCKUX (DUHAHCHUCTOB.
JlxoH Melmkop M3BHHMICA TEpell 3HaTOKaMM MaaCTpUXTCKOTO COIVIAIICHHS U Mepelea K 3alacHOMY
teneporny. OH BeICHymIan u3naraeMbele JIaMOHTOM MOIPOOHOCTH TOTO, KaKk (YHT MPOJOIHKAET TOHYTh.
Hemeukue ydeTHble CTaBKM OCTaauch HeM3MeHHbIMH. Hemipl He xenatoT momorats. Ho neBanbBanuu
HY)KHO H30€XaTh JIt000i 1eHoi. Ha KoHy HM MHOTO HHM Majo — JIOBepHe MpaBUTeNbCTBY Ee BemudecTsa.
JIaMOHT npocuT mpembepa pa3pelInTh MOBBIIICHHE YYETHON CTABKU Ha J1BA MyHKTA, 10 12% Troa0BBIX.

Meixop coramaercs.

Cpena, 11.00

[Ty0auyHOe 3asiBIeHHE CAETaHO. YUYETHbIE CTAaBKU MOBBIIAIOTCS. JIAMOHT TOBOPHUT, YTO «KaK TOJBKO
HBIHEIIHASA Ype3BblYaliHasg OMACHOCTh MUHYET M HEONPEIEICHHOCTh YMEHBIIUTCSA», OH HAJCCTCI BEPHYTH
YYETHYIO CTaBKYy Ha IIPEKHUK ypOBEHb. MaJlo KTO BEPUT, YTO 3TO CILYYUTCS CKOPO.

XyXe BCero To, 4YTo, HECMOTps Ha 3asBiieHue JlaMoHTa Kypc (yHTa MPaKTUYECKU HE U3MEHUIICS.
UMHOBHUKM 3HAIOT, YTO WUIPA 3aKOHUYEHA. BalroTHBIE PBIHKM, pacLeHUB X0 JlaMOHTa Kak ITaHWYECKUH,
HAYMHAIOT TyMaTh Tak ke. Tem BpeMeHeM J[xoH Mel1Kop OTMEHMII COOCTBEHHBIN OTKa3 OT CO3bIBa CECCUU
napiamenTa. OH Benen npepBaTh KaHUKYJbl U 06cyauTh Kpusuc EBC s Opuranckoii skoHomuku. Ceccus
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napjiaMeHTa co3BaHa Ha 24 ceHTs0ps. Mepa uypesBbUaiiHas: Cco
BPEMEH'BTOPON MUPOBOM BOMHBI MapiiaMEHT MPEPBIBAT CBOM KaHUKYJIBI TOJIbKO 10 pas.

Cpena, 12.00

Ouepennast nntepBeHuMs banka Anrnuu. Ho yxe cnmmkom no3gHo. B 3ToT pokoBoil neHb —
«UEPHYIO Cpey», KaK €e Ha30BYyT Mo3xke, —- baHk AHIIMU U3pacxoayeT cymMmy, paBHyr 15 mupa. GyHTOB
(26,9 mapa. nomtapoB), u3 44 mupa. ¢yHToB (78,8 MIIpA. TOJIIAPOB) CBOMX OOIIMX BATIOTHBIX PE3EPBOB, HA
CKYTIKY COOCTBEHHOH BaJIIOTHI B TILIETHBIX TOIBITKaX yAEPXKaTh €€ Kypc.

B Hrro-Mopke cemb uwacos yrpa. Jixopmika Copoca pasbymun TenehoHHBIA 3BOHOK. IT0 cBOMM
TalHBIM KaHAJIaM OH y3HAET, YTO AHIUIMS BOT-BOT KAUTYJIUPYET.

«/xopmk, Bel TonbKko uTO 3apaboTtanu 958 MUILITMOHOB A0IapoB!»

JpakeHMusIep HEMHOTO TOTOPOIMIICS, HO 3TO HEBaKHO. OH 3HAET, 4To bpuTanus mosepkeHa. A oH
u Copoc OyayT riaBHBIMUA OOSAUTENSIMHU.

(ITozoguee Copoc y3Haer, 4To OH 3apaboran emie OoJsbiie, 0ObETUHUB YCHIIHS C MPABUTEIHCTBOM
@pannuu B 60pp0e MPOTHUB CHEKYJISHTOB, aTaKOBaBLIMX (paHIly3ckuil (pank). Beero on 3apaboran Ha
COOBITUAX «YEPHOM CPebl» OKOJIO JBYX MUJUIMAPIOB AOJIAPOB: MUJUTMAPA HA (PyHTE CTEpPJIMHIOB, a BTOPOI
Ha MOCIEAYIOIIEH IMaHUKE BOKPYI HTAJIbSIHCKOM M IIBEACKOW BAIIOT U HA TOKUHCKOM pBIHKE aKIUH.
[IpocToii CMEpTHBIN MO ATOMY CIIy4ar0 OTKpbUI Obl OyThUIOuKy mrammaHckoro. Ho me Copoc. «Tak yx
MOJIy4aeTCsl, YTO B 3Ty UTPY S UTPAI0 JIydllle APYTHX U JIeNa0 OONbIINE CTaBKWY, — MPU3HAJICS OH.

Cpena, HayaJIo MepBOro
Oxpyxenue JlaMOHTa HAYMHAET BHICKA3bIBATh MPAYHBIC MBICITH.

Cpena, 13.30
HNmMenHo B 3TO Bpems mpucTynaioT K pabore BamtoTHble pbiHKM B CLIA. dyHTBH mpoparoT, mo
BBIPAKCHHUIO OJTHOTO TUIIEPA, «KAK BOIY M3-TIOJ KPaHa».

Cpena, 14.15

bank AHITIMM NpeAnpUHUMAET €lle OJHY MOMbITKY CHAacTH MoyiokeHne. OH CHOBAa MOBBIIIAET
YYETHBIE CTAaBKH — BTOPOM pa3 3a oAuH AeHb. CTaBKU NOJCKOUMIH 10 15% romoBbIx.

Huxkoraa panbiie B UCTOpUHA AHIJIMM YYETHBIE CTABKH HE MOBBIIIAIKNCH ABAXK/bl B TEYEHHUE OJTHOTO
nHsA. Tenepp OHM IOCTUIIIM YpPOBHS, HPHU KOTOPOM ABYyMs rogamu panee /[»xoH Meimxkop, Toraa jgopa-
KaHIVIep Ka3HA4YeMCTBA, BBEJ CTPAHY B €BPOIECHCKYIO BATIOTHYIO CHCTEMY.

CriexkynssHTOB 3T0 He oOMaHyso. DYHT HO-IPEXKHEMY CTOWJI HUXKe InpenenbHoro ypoHs EBC B
2,778 wmapku. CTamo COBEpPUIEHHO $CHO, 4YTO W3JEPKKH IPABUTEILCTBEHHOIO Kypca MOJIUTHYECKU
HEJOILY CTUMBI.

PeiHKM ciienuiu 3a MOBBIIICHUEM yUYETHBIX cTaBOK B AHriuu ¢ 10 mo 12, a morom u 15% 3a ogun
JIeHb, ¥ TIOHUMAJK, YTO CTpaHa MPOCTO HE MPOTSHET JOJTO C TAKUMHU BBICOKUMU cTaBKamu. [losTomy QyHT
OyzeT U Jainblie eneBeTh, a bank AHMIMY Mo-npekHeMY OyAET ero CKynarh.

B TOT neHp mocnegHemy, OAHAaKO, HUYEro He ypaBanoch. Ctano sicHO, uTo bpuranum npuzaercs
nokuHyTh EBC, a cTepiauHr neBanbBUpOBaTh.

[IpemMbep-MuUHHCTpD 3BOHMJII CHOBA, Ha 3TOT pa3 (¢paniy3ckoMmy koiuiere Ilbepy beperoBya u
HeMmenkomy kaHipiepy ['ensmyty Kouro. IleqanbHas HOBOCTh; OH 3asiBUJI, UTO BBIHYK/IEH BBIBECTH AHIJIUIO
u3 EBC, u0o y Hero nonpocty HeT APYyroro BeIXOJa.

I')TIABA 20

YepHas cpepa

Cpena, 16 centsaops 1992 roaa, 16.00

B nonuens «uepHOi cpelpl» Tyud CTYCTHIIUCH A0 Ipefena. B KOHIle KOHIIOB, aHIVIMYAaHE CIIOKUIH
opyxue u nokunyiu EBC. [Tobenurenu, nono0Ousie Jxopaxy Copocy, yiabioanucs;

Jxon Melikop 1 Hopman JIaMOHT ¢ gocaioi mpu3HaBaiy MOPaKEHUE.

PykoBonurenu banka AHrimu co3Bajiu Ha KOH(QEPEHLHUIO MPEACTaBUTENEH APYTrUX IEHTPaIbHbBIX
0aHKOB €BpPONENUCKUX CTPaH, YTOOBbI OOCYAUTH BbI3BaHHbIE BbIX0/10M (pyHTa n3 EBC nepemeHsl.
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O®yHT nozemesen Ha 2,7% OTHOCUTENIBHO MapKu, U BEYEPOM €ro
MeHsUIM- Ha Toprax B Hero-Mopke yxe 3a 2,703 Mapku — HaAMHOTO HHJKE MPENIETbHOT0; YPOBHS B paMKax
EBC.

Cpena, 17.00

Meilimxop co3bIBacT 3acelaHre KaOWMHETa MHUHUCTPOB W JIOOMBAeTCs OJIOOpEHHsS BBIXOJa
Benukobputanun u3 EBC. Utanus naer moHsATh, YTO MOCIEAyeT 3TOMy npumepy. Temepb ¢yHT u mupa
IIPO/atoTCs 0€3 OrpaHUUYEHHH, U LIEHTPAJIbHBIM OaHKaM 0oJiee HeT HyK/bl 3alHUIATh UX KypC, CKyIasl CBOIO
BAJIIOTY Ha pbIHKE. bpuraasl Tene- 1 GOTOXYypHAIMCTOB CTOJIMMINCEH Y BX0oa B bpuTanckoe ka3Ha4yencTBoO,
0HJ1asi OYEPEHOr0 MyOIMYHOIO 3asBICHHUS.

Cpena, 19.00

Haxonen, 3asBienue caenano. Hopman JlaMoHT mpezacran mnepen OOBEKTHBAMHU >KypHAJIUCTOB,
MIPU3HAB NopaxeHue. M3MokIeHHOe, yCcTanoe JUIO JOpAa-KaHIIepa BbIIAET TPEBOTY. « DKOHOMHUCTY» JIAkKe
Ha30BET €ro « HECYACTHBIM ~>.

3anoxu» pyKu 3a CIUHY, KaK Y3HHUK B KaHjanax, JJaMOHT BblIaBU yIBIOKY, KOTOpas, BIPOUYEM,
MEJIbKHYJIA JIMIIb Ha JOJI0 ceKyHIbl. [IpaBoil pykoil oH OTKMHYN co J16a mpsab Bojoc. M TOIpKO mOTOM
3aroBopmil: «CeroaHs ObLI Ype3BhIYAWHO TPYAHBIA M OCCIIOKOWHBIN JeHb. MOITHBIE (PMHAHCOBBIC TCUCHUS
npojopkanu pasmbiBath MexaHusM EBC... Tem He MeHee, NpaBUTENbCTBO MPHUILIO K BBIBOAY, YTO
COXpAaHEHUE HAIIET0 WICHCTBA B EBpONMENWCKON BAJIIOTHOM CHCTEME IMOCITY>KUT BBICIIMM HWHTEpPECaM
bpuranum».

Cpena, 19.30

bpuranus Bo3Bpamaer (pyHT CTEpJIMHIOB B CBOOOJHOE IUIaBaHUE. B «uepHyro cpeny» ero Kypc
JTOCTHT OTMETKHU B 2,71 Mapku, ynaB Bcero Ha 3 mpoueHTa (0HAaKO K KOHILy CEHTAOps GYHT pyXHy’ 10 2,5
HEMEIIKOW MapKH).

YerBepr, 17 cenrsiops 1992 rona

VYyeTHble CTaBKU B AHITIUU BO3BpallleHbl Ha ypoBeHb 10%.

[To mpumepy anrnuyan, Utanus BeiBena cBoro Bamtoty u3 EBC. Kypc ¢yHnra Tyr ke ckatuncs no 2,7
MapKu U OCTaHOBWJICA Ha 2,65 HeMenkoil Mapku — Ha 5% HWKe IpeIplIylero MUHUMAJIbHOTO YpOBHs. B
«UYEPHYIO Cpelly» aHTTUHCKUN QYHT CTEpIUHIOB cToua Ha 16% nopoxe!

Bbputanus He oguHoka. Mcnanus Toxke BBIHY)KIEHA J1€BajIbBUPOBaTh neceTy Ha 28%, Uranus nupy
Ha 22%.

Iocre coobuienns o Bexozne ¢pynta u3 EBC gyt kotupyercs Ha Toprax B Hero-Hopke Himmke 2,7
Mapku — OoJiee ueM Ha ceMb MEeHHUTOB JIEIIeBIIe HIKHETO Tipenena 2,778 mapku B pamkax EBC.

(OnHO M3 MevanbHBIX MOCIEACTBHMA KpH'3uca pyHTa MPOSBUIOCH TOJBKO CIECAYIOIIUM JIETOM, KOTJia
nonyctumble EBC konebanus pacmupmiu a0 15%, yto nummno camy cucreMy cMmbicia. B centsaope 1994
roga EBC nponomxkana nelictBoBaTh B cocTase I'epmanny, @paHluU U IECTH APYTUX CTPAH-YYACTHULI.)

Jxopx Copoc Ka3aicsi TeHUEM.

MHorue copBaiM Kyl Ha najeHuu (yHTa, HO UX NpuObLTH octanuck B TeHH. [lon Tromop [IxoHc
win bproc Koaep u3 «KokcToH KopmopeliiH» ObLTM B 4YMCIIE BBIMTPABIIMX TJIABHBIA MpPU3: NEPBBIN
3apabotan 250, BrOopoir mpumepHo 300 wmutH. moimapoB. Benymume amepukaHckue OaHKH, aKTHBHO
OTIEPUPYIOIINE HHOCTPAHHOHN BaOTON, 0c00eHHO «CHuTH-KOpIDY, «/x).I1. Mopran» n «Ksmuxn banky, Toxe
OCTAJIUCh TOBOJIbHBL. Bcero ke 3a Tpetuil kBapTan 6aHkH 3apaboTaiu JomonHuTenbHo 800 MITH. J0J7I1apoB
Ha TOProBJIe HHOCTPAHHOU BAJIFOTOM.

I'pannuosnas craBka Copoca crana JOCTOSHUEM INIACHOCTH, KOIJa JIOHJOHCKas «/leinu mein», co
CCBUIKOM Ha HEW3JaHHBIA eme HoMmep kypHama «PopOcy», B mepemoBuiie oT 24 OKTAOpsS MoMecTuiIa
HaOpaHHBIM OTPOMHBIMHM YEPHBIMU OyKBaMHU BbI3bIBAIOLIE JEP3KUI 3arojloBOK: A 3apaboman muiiuapo Ha
KpyuteHuu pynma.

CormpoBoskian cTaThi0 CHUMOK yiblOaroierocs Copoca ¢ 60kasioM BUHA B pyke. CMBICI CTaTbH
CBOJWIICS K TOMY, YTO «MEXIyHAPOIHBIH (PMHAHCHCT, KaK COOOMIMIM BUYepa BEUEpOM, 3apaboTaj MmouTH
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MWIIHAP/ J0JIAPOB HAa CEHTAOPHCKOM BATIOTHOM KPH3HCE».

Amnarons Kanenku, pefakTrop SKOHOMAYECKOTO OTIesa JJOHAOHCKoM «Taiimcy, B To cy00oTHEE yTpO
BO3BpAILAJICA C JOYKOM JOMOW mocie mporyikd. OHM 3alulM Ha MHUHYTKY B KOHIUTEPCKYH KYIHUTh
IOKOJAAKY, KOT/Ia €My Ha rjasa Inomnajicsa 3arojoBok «Jleinu mein». IloTpsicenHblii HOBOCThIO, Kaneuku
KYIIWJI Ta3eTy U TYT K€ MpounTal ctaTeio. Yepes uac eMy gomoit mo3sonun Jxxopmx Copoc.

— YT0 npoucxoauT? — CHpPOCHUII KYpHATUCT « TaiiMC» B TyIIEBHOM CMSTEHUHU.

— I ceituac B Jlonnone, — packarucro npopokotasn Copoc. — He 3Hato, npouuTanu 1M Bbl yKe
«Meitm».

Kanenku, HaunHasg NOHUMATh, B YEM JIEJI0, OTBETUII YTBEPAUTENBHO.

— Moii 1oM ocaxaaroT KypHaiIucThl U (oTorpadsl. S xouy yexaTe U nmourpath B TeHHHUC. [IpocTo
HE 3Halo, 4To Aenatk. [locoBeTyiite, yTo MHE 1€naTh!

Ho mpexne yem naBath coBeThl, Kanerku jxenan BbIACHUTH TOJIBKO OJHO: MpaBly JIM HareuyaTaia
razeta? Copoc He 3aMe Ui ¢ OTBeTOM: «B o011em, na.

Kanenxu nocoseroBan Copocy He pa3roBapuBaTh HU C KEM U3 JKYPHAJIUCTOB Bo3ie foma. «Eciu Bel
3aXOTUTE COOOIIUTD IMyOJIMKE, YTO BBl JI€JAIN U YEro HE Jiejally, JIyYllle CaMy HAMUIIUTE CTaThlo, WU XKe 5
IIPUMENYy U IOMOTY Bam».

— Xopo1uo, s noayMaro.

Yepe3 nomuaca Copoc nepe3BoHms Kaneuku u ckaszan, uTo ObLIO OBl 3aMeYaTesIbHO, €CIIM JTHEM
xKypHamucT u3 «Taiimcy BbiOepercs k Hemy nomoil. Kanernku npuexan, u Copoc nan nepBoe MHTEPBBIO O
MOAPOOHOCTSX 3alyMaHHOTO UM yaapa npoTuB ¢gyHra. [To MueHuro Kanenku, nHTEpBBIO razere « TatMc» oT
26 OKTSIOpsI CTAIO TIOBOPOTHOM TOYKOM B co3mannu uMmumka Copoca kak obmiectBeHHOTo AesTens. «C Toro
JIHS OH CTaJl 3HAMEHUTOCTHIO B AHIIIMHU. J[0 3TOro TaM HUKTO U He ciblmain o Jxopaxe Copocey.

Kamenku Tak Havan crarbio, mpeactabisis gyutatessiM Copoca; «Jxopmx Copoc — BBICOKOTIOOBII
MHTEJJIEKTYall, KOTOPBIA MPOBOIUT OOJBIIYIO YacTh BpeMeHH B Boctounoil EBpore, 3aHnMasch MOMUTUKON
U OJIarOTBOPUTEIBHOCTHIO B 00JIacTH 00pazoBaHus U nayku. OH Takke KpyNMHEHIIWHA B MUpPE BaJFOTHBIN
CHEKYJIIHT. 3a JIB€ HEJeJIN 10 «4epHOM cpeapl» muctep Copoc chirpall ¢ OpUTaHCKUM KaOMHETOM MapTHUIO B
MTOKEpP MO HECIIBIXaHHO BBICOKUM JIOCEJIE CTaBKaM».

Copoc, nucan Kanernku nanee, mpusHaer, 4yTo 3apaboTain MWILIHApA J0JUIApOB Ha Kpusuce (yHTa,
«XOTsl CMYILIEHHasl JIPOXb B IOJIOCE HE MOTJA IMOJHOCTHIO CKPBITh YYBCTBO OTYACTHU AK€ 3J0PaJHOTO
YAOBJIETBOPEHUS.

[TosicHsist cBoM nelcTBUSL HakaHyHE «4epHOMl cpeabl», Copoc ckazam: «Mbl mpojgaBaiu (QyHT B
pacuere Ha IOHM)KEHHE Kypca W 3apaloTanu yHWMy J€Her, MOCKOJbKY pacrojlarajy KoOJIOCCATbHBIMU
cpeacTBaMU. Mbl CTaqu KPYNMHEHIIMM HI'POKOM Ha BaJIOTHOM pbIHKe HakaHyHe pas3Basa EBC. OO6mmuit
00bEeM HallluX OMepaluii K «4epHOH cpeniey TOCTUT CYMMBI IPUMEPHO B AECATh MUJUIMAPJIOB J10JUIapOB. MBI
HaMepeBaluch npojath eme Oomibine GyHTtoB. Ho korma Hopman JlamoHT mepen camoi neBaibBariueit
CKazall, YTO MPAaBUTEIbCTBO 3aiiMeT MpUMepHO 15 MUITHAPIOB J0JIAPOB AJi MOJAepxKaHUs Kypca QyHTa,
MBIl PAcTEepsUIMCh: NMPHUMEPHO Ha 3Ty K€ CYMMY pacCUMTBHIBAIM TNpojaTth (yHTOB camu. Ho coObitus
ONEpEeIUIN Hac, U Mbl HE CMOIVIM BBINTM Ha HaMEUEHHBbIM ypoBeHb. [loaTomy muimapa — mpasna,
JI0JUIapoB, a HE YHTOB, — B 00IIEM BEPHO OTPAKAET OLICHKY HaIIe MprUObLINY.

Copoc cBs3ancst co cBOUM O(pHCOM M BBIICHWI, YTO TEKYIIHME NPUOBUIM OT omepanuii ¢ GpyHTOM
npuOIKaIuCch K 950 MITH. J0U1apoB, HO IPOAOJDKAIN YBEIMYUBATHCS, IOCKOJIBKY OH IIEPEBEN CPEACTBA B
apyrue BanmoThl. Ero nuyHas nomns B 3tux 950 MumnoHax coctapisiia ogHy TpeTh. [lokymku ¢prouepcoB B
pacyeTe Ha pOCT YUETHBIX CTaBOK B AHIMM, @pannuu u ['epMannm, a Takke Mpojiaka UTAIbSIHCKON JIUPBI
YBEJIMYMIIM €r0 MPUObUIM IPUMEPHO 10 JIBYX MUJUIMAPJIOB J0JIAPOB.

Kanenku cnpocun, nouemy Copoc pUCKHYN MOCTaBUTh BCE€ COOCTBEHHOE COCTOSHHME Ha MPOBA
MOJMTUYECKOTO Kypca, B BEPHOCTU KOTOPOMY KIISIIOCh OpUTAaHCKOE MpaBUTEILCTBO. Copoc cKazai, 4yTo ObLI
YBEPEH B XkKeJlaHWU Hemelkoro byHnaccbanka nobutbes AeBaibBalMu QyHTa U JUPbI, HO HE (HPAHIY3CKOrO
¢panka. «C byHaecOaHKOM 51 CIIOKOWHO 3akitoumi Obl U Oosblie CTaBKU. B wrTore moGema mocranack
bynnecbanky co cueroMm 3:0 M BadIOTHBIM cHekyiastHTaM 2:1. S mpocTo ymayHee APYIHX IMOJABITPHIBAI
Bynnecbankyy.

Ha Bompoc, cTouno nu mpeMbep-MUHUCTPY MeEHKOPY TOBBICUTHh YYETHBIE CTaBKU 1O «YEPHOM
cpens», Copoc orBercTBOBaN: «YTO 32 uymb! Ecnu Obl y4eTHBIE CTaBKH MOIHSUIUCH, 3TO JHIIb YCKOPHIIO
ObI pa3Bs3Ky, TaK KaK MpPOJaXH HA MOHMKEHHE BHIpOCH Obl emie Oosbire. Mbl IPOCTO HE OXKHJIAIU, YTO
Nie€BaJIbBAlIMS TPOU30MIET 10 KOHIA Heaenu. Ho korna B «4epHyr0 Cpelly» YYETHbIE CTaBKH MOJHSUINCH, MBI
MOHSUIM, YTO Haml 4Yac npoOwi. [Ipumiock yCKOpUTh TMPOAaXKW U JOBECTH UX 00bEM JO0 MaKCHUMyMa.
BpemeHnu yxe He 0CTaBaoChy.

Ha xakoe-to Bpemsi Copoc npeoOpa3uics U3 CIeKyIssHTa B (PMHAHCOBOTO aHAIWTHKA, 3asBUB, YTO
CHEKyISUsl KpaiiHe OOJIe3HeHHA, OCOOCHHO ISl BATIOTHBIX PBHIHKOB. «OMHAKO BCE CpEICTBA MPOTUB HEe,
Bpozie (PMKCUPOBAHHBIX KYPCOB, OOBIYHO €Ile XyXe. PernoHajgbHbIE CUCTEMBI TOXE MaryOHBI, OHH OYECHb
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CKOpPO pa3BaIMBAIOTCS. B NEHCTBUTENBHOCTH, TH00asi CHCTEMa BaTIOTHBIX
KypCOB IIJIOXa, ¥ Ye€M JOJbIIEC OHA CYIIECTBYET, TEM SBCTBEHHEE €€ MOPOKU. EIWHCTBEHHBIA CIOCOO
n30exarTh UX — IMPOCTO OTKA3aThCs OT BCSIKUX BAIIOTHBIX KYPCOB M cO371aTh B EBporie eanHyIo BamtoTy, KaK
B CIIA. DT10 BBIBEIET W3 WIPHI CIEKYISIHTOB BPOJE MEHS, HO i JIMYHO TaKyl >KEPTBY MPUHECY C
pPasoCThION.

Boasno Copocy OblL1o BBICTYHaTh ¢ TaKUMHU 3asBICHUSMH, TOJYYUB JBa MIILIHApJa Ha KpHU3HCe
¢dbyHTa U ApyrUX BaIOT!

Bcemomunas 6eceny ¢ Copocom B Ty OKTSOphCKyIO cy00oTy, Kanernku ckazan MHe, 9TO OBLIT IMPOCTO
nopaxeH otpemeHHbIM BusioM Copoca. «OH Bceria Kas3alcs COBEpIICHHO OecCTpacTHBIM U 0€3yKOPU3HEHHO
JIOTUYHBIM B CBOEM OTHOIICHUU K JeHbram. Torna s naxe He 3HAJI, UMEIOT JIU JCHBIU JUISL HETO XOTh KaKoe-
TO 3HAYEHWE B SMOIMOHAIBHOM CMbICHE... Ka3zanock, riamaBHOE MX TOCTOMHCTBO 3aKJIFOYaIOCh B TOM, UTO C
WX TIOMOIIIBIO OH MOT BECTH cUeT B Urpe... OH SIBHO TOPAUJICS CBOEH moOenon. BoT moyemy oH cornacumcs
Ha 9TO MHTEPBBIO... EMy nbcTHa cOOCTBEHHAs! MPOHUIIATETHHOCTh, TOTOBHOCTh OPOCHUTH BBI3OB BIIACTSIM.
banky AHrnum — ¥ BBIMTpaThy». EMy HpaBUIIOCH U TO, YTO OIIacka MoOebl MPOJIbET SPKUI CBET M Ha €ro
OyaroTBopuTenbHOCTH B BocTounoii EBpore.

K ynosonbctButo Copoca, urpa npotuB (yHTa MOATBEPAWIA U €ro Teopuio (uHaHCOB. YUenoBek,
BOCXUINABIINICS XaocoM, cuntan kpuzuc EBC ogaum u3 Hanbosee xaoTuueckum coobituit 90-x.

BoopykuBIIKCH Teoprel BCEMOTYIIECTBA OIIYIICHUN MPOBOIHMPYIONINX PeQIEKCUBHOE MOBEICHHUE
Ha peiHKax, Copoc cyMeln OIpeeNuTh IIIaBHYI0 OMMOKY emle B caMoM Hadane kpusuca EBC: ommbounbIe
OKUJaHMSI TOJIEPKKU yHTa co cTopoHbl byHnecbanka mpu r00bix oocTtosTenscrBax. Korna bynnecoank
SICHO CKa3all, 4YTO He MOHJIeT HaBCcTpeuy OaHKy AHIVIMU U HE MOHU3UT y4yeTHbIEe cTaBkH, Copoc clienai CBOIO
craBky. Teopuss Copoca mpuBenaa MHBECTOPA K yOEXKIEHUIO, YTO JEMCTBUS €ro KOJUIET CIEKYJITHTOB TOKE
MOJIBEP)KEHB! BIUSAHUIO TeHAeHUMU. OHM ycWiIMBaKOT pedieKCHUBHOE MoBeaeHHEe Ha pbIHKax. Copoc
orMeTH: «B cucreme cBOOOJHO IUIaBalOUIMX OOMEHHBIX KYpPCOB CIIEKYJISATUBHBIE CHEIKH WMIPalOT BCE
OOJIBLIYIO POJIb, U MOCTENEHHO CHEKYJALHUs cama Bce OOoJbllIe cielyeT 3a FOCHOJCTBYIOUICH TEeHACHIUEH,
BBI3bIBas PACTYIIME KoJieOaHUs1 OOMEHHBIX KypCOB, IOKAa CUCTEMA Ha pa3pyllaeTcs OKOHYATEIbHOM.

To Obl1 MOBOPOTHBIN MyHKT B Kapbepe Jxopmxa Copoca. Ecinu panbiie npecca mposiBiisiia K HEMy
MHUMOJIETHBIA HHTEpEC, a OOJIBIIMHCTBO JIOJEH 3a mpeaenamu Yosi-ctpuT U Cutu BooOIIe o HeM He
CJIBILIAJIN, TO TENEPh BCE U3MEHUIIOCH.

Tenepp UM BCEM XOTENOCHh y3HaTh, KTO )K€ 3TOT YEJOBEK, BUHOBHUK MMAJCHUS aHTJIMHACKOTO (yHTA.
Korna coobmenust o ero tpuymde craim BceM u3BecTHBI, [[xopmka Copoca cTanyu Ha3bIBaTh «IEIIOBEKOM,
cokpymuBiuM bank Auraum» Copoc, pasymeercsi, bank AHIIMK HE COKPYIINII, HO KPOBU U3 €ro XPYyNKOro
OpraHu3mMa BBIIMUJI MPeI0CTaTOYHO. B co3Hanuu OonbmmHCTBa aHrIu4aH Copoc mpeBpaTHiiCcS B OBLTMHHOTO
repos. Kaneuxu BcrnomuHan: «Kak HM CTpaHHO, HUKAaKOW HENPHUSA3HM K HHOCTPAHIy HE BO3HHKIIO.
Hao6opoT, aHrnuuaHe B HeMoApa)kaeMo aHIIMHCKOM MaHepe, Xellalyd eMy yAadH, MOJI €CIM OH 3apaboral
MUJIMAP] Ha TYIIOCTH HAIIETO NMPaBUTENIBCTBA, TO OH, HABEPHIKA IIPOCTO MOJIOACI.

Jbxopmx Marnyc, Beaymuil sSKkcepT 1o MHOCTpaHHbIM akuusaM O6anka C.J[x. BapOypra B Jlonnone,
TOBOPUWJL: «IIpecca BHYIIANA: BOT MPOHULATENbHBIA (PMHAHCHCT, BIOXKWI JIEHBIUW TyjAa Kynaa obeman... A
NpaBUTENLCTBO M baHk AHIIMM OuyeBadM 3a HEKOMIIETEHTHOCTh M IIOJIHO€ HEMOHHUMAaHUE CYTH
npoucxoausuiero... Ho Copoc mpexncran M JKUBBIM NPUMEPOM TOTO, KaK HE CIMIIKOM IIETIETUIIbHBIE
CIEKYJISIHTHI OOMPAIOT MPABUTENILCTBA. TaK 4TO Orjacka OKa3auach JJIs HErO MaKOH O IByX KOHILIAX».

Copoca pamoBana HOBOsIBJICHHass ciiaBa. OH pacCUMTHIBANl HCIIONIB30BAaTh €€ Kak HEKwid (aken,
CTIOCOOHBIN TMPOJUTH CBET M HA T€ CTOPOHBI €r0 JCATEIBHOCTH, TAE OH MPOCTO KK MOAOOHON CIIaBbI:
¢unocodckue unen U O0IaroTBOPUTENIBHOCTb. «Sl OYEHBb JIOBOJIEH CBOEW H3BECTHOCTHIO: OHA JAE€T MHE
TpuOyHY, OTKyZa 5 MOTY BbICKa3aTh Bce uTO xouy. Kak Oup:keBoMy Jenblly MHE CTOWJIO Obl n30erath 3Toi
m3BectHOCTH. OHa MOXeT moBpenuTb. Ho s yxe He OupikeBod penen. A 49TOoObI MOW TOJIOC TIO
HOJUTUYECKUM BOIPOCAaM ObUI YCIIbIIIAH, JIYYIIEro CPeACTBa IPOCTO HE CYIIECTBYET.

[To3op mopaxeHus BHUTal HaA NPEeMbEp-MUHUCTPOM JKOHOM MeENHIKOpOM U JIOPA-KAHIJIEPOM
Hopmanowm JlamonToM. JIaMOHT TIIETHO yBepsul, OyATO HE KosebaHus Kypca (yHTa HMPUBENIH K KECTOKOM
neBanbBani. KoHcepBaTuBHas mapTusi TOpod BcTaia Ha 3amuTy Melmpkopa, oOBuHss byHnecOaHk B
HECKPBIBAEMOM «IIPE3pEHUN» K (PyHTY.

JIaMOHT HE CUMTaJ] HY>KHBIM OIPABIBIBATH CBOE PEIICHUE BEPHYTh (PYHT K CBOOOJHO IUIABAIOLIEMY
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O0OMEHHOMY Kypcy. «Sl MOoCTymuI BYepa Tak, KaK MOCTYIHII Obl pa3yMHBIH
ITypMaH nepes Oypei».

HaxxuBmmchr Ha xaoce B 3amamnoii EBpome, Copoc mpepayics TIIyOOKHMM PasMBIIUICHUSM O TOM,
HACKOJIbKO BPEIOHOCHA OKa3ayach 3Ta Oypsl.

«OKOHYATENIbHBIM €€ WTOIOM CTaj0 pa3pylICHHE BAJIKOTHOM CHUCTEMBI, a pa3Mep HEraTUBHOTO
BO3/ICHICTBUSL Ha HKOHOMHUKY IMOKAa HE HM3BECTEH, HO MOXKET OBbITh Ype3BhIUANHO BelHMK. S cuuTaro, 4yTo
EBpomna Bxoaut B (hazy Tsokeneimero Kkpusuca. buznec moutu 3amep B I epMaHuH, 0YSHB IJI0X0 UIYT Jea U
B0 ®panmun... HecrabunpHOCTh Beernma omacHa. OHa MOXKET OBITH BBITOJHOM KOE-KOMY, BpPOJE MEHS,
CHEIHATUCTaM 10 HECTAOMIBHOCTH, HO /71l 9KOHOMUKH OHA U BIIPSIMb OUEHB OTIACHAY.

B wrore, omnako, ceHTsOpbckmii kpusuc 1992 roma okazancs Omarom ans BenmukoOputanuu u
APYTUX 3aMaJHOEBPONEHCKUX CTpaH O ci1a0bIMH BaimtoTaMHu. He TOJIbKO BBIpOCIIa KOHKYPEHTOCIIOCOOHOCTh
JKCIIOPTA, HO W YYETHBbIE CTaBKM PE3KO yHalu. A €Ille uepe3 HECKOJIBbKO JIET MX IKCIOPTHBIE OTPACIU
MPEBPATIIIMCH B MPOLBETAIOIIHE.

Uro ke kacaercs [xona Melimpkopa 1 Hopmana JlamonTa, To Oypro mepekus TOJIbKO MEPBBINA U3
HUX, XOTS €ro MOIMYyJSIPHOCTh KatacTpouyecku ymana, u K BecHe 1994 roga mpaBUTENHCTBO MCIBITHIBAIO
CEPbE3HEUIIINE TPYIHOCTH.

MHorue aHTIMHACKIE Ta3eThl OTUIAKUBAIA YOBITKH aHTIM4YaH 1 Oapeiu Copoca. OHM MCKaIH KO3JIOB
ormymienusi, u Jxopmk Copoc mnpuinencss odeHb KctaTd. OOMH TenexypHaIucT 3asBuil: «BepHocThb
MpaBUTENLCTBA 00s13aTenbeTBaM niepen EBC cunranack He MeHee podHou, yem cam bank Anrnuu. Ho Bce
0Ka3aj0Cch He Tak. Mbl MOHECIIN KOJIOCCAJIbHBIE YOBITKH, TaK KaKk OaHK MCTOLIWJI BaJIOTHBIE PE3EPBBI pajiu
noanepKaHusi Kypca QyHTta cTepiauHroB. [IpaBUTETBCTBO MOJYUT O pa3Mepax HAIIUX YOBITKOB, HO OHU
MOTYT COCTaBUTh HECKOJBKO MUIUTHAPA0B (QyHTOB. [TocMOTpHM Ha BOMPOC MO-APYTrOMY: 3TOW OCEHBIO Ha
3aIUTy Kypca yHTa Mbl U3pacX0JI0Baju OOJIBIIE ICHET, YeM Ha BOWHY B [lepcuackom 3amuBey.

beiBummii mpembep-munuctp @pannuu Poman [[roma 3asBui, OyATO MMEHHO «aHTIIOCAKCOHCKHE
CIEKYJIIHTB» — HaMeK Ha TOproBueB BaitoToll Bpone Jxopmxa Copoca — MOXOPOHWIHM HAJIEHKbl
eBporeiines. «IlocMoTpuTe k€, KOMY BBITOJHO 1MOJ00HOE TIPECTYIIEHUE!» — BOCKIMKHYJI OH.

Bbpuranckas npecca, xenas npuctelinTh Copoca ero ycrnexaMu, siBHO npocuurtanack. Ecnu B AHrnuu
Ha3bIBaIM 16 ceHTAOps «uepHoi cpenoit», Copoc nepernMeHoBal ee B «oemyro». M oTMeran Bce Hamajaku.
«51 yBepeH, 3TO NMpUBEIET K HETaTUBHBIM IOCJIECTBUSM, HO MO€ MHEHHE HE M3MEHWIOCh. [la 1 He Morio
u3MeHuThes. Ecnu Obl s1 BO3AepKalcs OT ACUCTBUI 10 MOPATbHBIM COOOpaKEHUSIM, S TiepecTan Obl OBITh
CHEKYJITHTOM. YMEHSI HET M TEHUM pacKasHUS B TOM, 4TO s 3apaboTan Ha jAeBanbBanuu. Pa3 yx oHa
MIPOM30IILIA, TO AeBalibBallks (PyHTa MOXKET OKazaTbes U 6maroM. Ho femno BoT B ueM: s Toprosail GyHTOM He
U1 TOTO, YTOOBI MOMOYL AHIJIMU, WIH XK€ Ha000pOT, 4TOObI MOBpeAUTh €il. Sl Toprosan ¢yHTOM, YTOOBI
MOJYYHUTh TIPUOBLIBY.

AHrnuiickas npecca He yromoHuiaack. Pa3e mpuObuin Copoca He SBISIOTCS MPSMBIMU YOBITKAMU
st BenukoOpuranun? Pa3zse Copoc He JUIIMI KaXIOTO HAJIOTOIUIATeIbINUKa 25 (YHTOB, a KaXKIOTO
KUTEIsT AHTIINY, BKITFOYAsl TaXKe JIETeH, TBEHAAATH C TIOJIOBUHON (DYHTOB CTEPIUHTOB?!

OH cornacuncs ¢ TeM, 4To AHIIMS noreprena yobITku. «OIHAKO 3/1eCh U 00CyKIaTh HEUEro, Belb A
3HaJ, ¢ KeM UMeIO J1en0. B m000# cienke KTo-To BRIMTPBIBAET, a KTO-TO MpourpeiBaeT. Ho, kak mpaBuiio, Bbl
HE 3HaeTe, KTO K€ SIBJISIETCS BalllMM KOHTPAareHTOM, W HE 3HaeTe, BbIMTpall OH WU npourpail. B nannom
cllydae BCEM SICHO, YTO MOMM KOHTpareHToM Obl1 bank Anriuu. U s yBepsito Bac, UTO HE UCHBITHIBAIO HU
MaJIeHIlero YyBCTBa BHHBI, IIOCKOJIBKY €clii Obl He 5 poAaBall (PyHT, 3TO BCE paBHO CAeNal Obl KTO-HUOYAb
IPYro».

bonee toro, on, Copoc, BO MCKYIUIEHHE CBOMX TIPEXOB pa3/laeT HEMalIyl0 TOJHUKY JCHEr, U B
YaCTHOCTU MIOTOMY, YTO HUKTO Ha 3amnaje He kenaeT noMorarb Boctoky. Copoc HallOMHUI BCEM, YTO U OH
MOT TOTEPSTHh CBOM JCHBIH, «XOTs, pasyMeeTcs, JaJIeKO HE Takue, Kakue 3apaboTall, U CTaBKa, KOHEYHO,
obuta [Copoc ynbiOaeTcss W pa3BOAMT pyKamH|, YTO Ha3bIBAaeTCs, OECIIPOUTPBIIIHAS M3-32 MHU3EPHOCTHU
BO3MOJXKHBIX ITOTEPh. A MPUOBLIL OKa3allaCh OTPOMHOIN.

K gectu [[xopmxa Copoca, HE OH OIWH JieNaj CTaBKM Ha MOHMKEHHE OOMEHHOro Kypca QyHTa.
OpauH TOproeel BaJIOTOW B KPYITHOM aHTJIMIICKOM MHBECTUIIMOHHOM OaHKe OTMETHI, 4TO «COpoC BIIOXKUI
3HAYUTENBHYI0 CyMMY, HO JJISi CPaBHEHHMS CKaxy, YTO €XKEIHEBHBI OOOpPOT Ha BaJIOTHBIX pPBIHKAaX
JOCTUTAaeT TPWUIMOHA J0JUIapoB. DTO HeBooOpaszumas cymma. Ha stom ¢one 10 mmmmmapnos Copoca
CpaBHUTEIHHO HEBENUKH. Jla, B COTIIACOBAaHHOI WUIpe MPOTUB OHOM BAJTIOTHI OHU MOTYT OKa3aTh OOJIBIIOE
iusiHue. Ho Boce He Copoc cokpymi bank AHrimu. 3To caenana pplHOYHAs CIEeKYJISIus IpOTUB QyHTa.
Jixopmx Copoc ObUT IPOCTO 3aMETHBIM €€ YYaCTHHKOM.

bnaronaps mobene vax dpynrom, 1992 rox okazaics upe3BblyaitHo ynaunbiM s Jbxopmka Copoca
u Gonna «KBantym».

B nosepuienue ko Bcemy, Copoc Obul pu3HaH Hanbosiee BHICOKOOIUIAYMBAEMBIM JIUIIOM Ha Y OJLI-
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crputr. OH 3apabortan 650 MiH. gommapoB — Oojiee 4yeM B MATH a3
6onbiie, yeM B 1991 roxy. OcyxneHHBIH 32 MOLUICHHUYECTBO TOProBel] akiusiMu Maiiki MunkeH yxe He
MOT MPETEHI0BaTh Ha IEPBEHCTBO CO cBoMMH 550 MuiITMoHaMu, 3apaboTaHnHbiMU B 1987 romy.

Ecmu Beputh «@altHAHIIIT YOpJi», COCTaBHBIIEMY CIUCOK Ooraueit Yosr-ctput, Jxopmx Copoc
nonyunn okosio 400 MUTH. JOJUTapOB OT pachpeiielieHHBIX TpuObLIeH (oHIa; MONUIMHA 3a yHpaBlieHUE
aktuBaMu ¢oHma nana octaBmmecs 250 muuoHoB. Ha msToM mecTe okasaics TPUALATUICBATUICTHUN
«Hacnequuk» Copoca, Ctennu [pakenmuniep, 3apadotasuuii B 1992 rony 110 MUIIMOHOB.

B xonme roma «KBaHTym» cranm kpymHeWmum oQumiopHbIM (OHIOM, JOOMBIIHUCH HPUPOCTA
CTOMMOCTH aKTHBOB Ha 68,6%, 4TO I0BEJIO UX CyMMY 110 3,7 MIIpA. noiapoB. HekTo, BIOKUBIINIA B aKIIUK
«KBantyma» 10 TeIC. 10J171apOB B MOMEHT €ro OCHOBaHUs B 1969 rony, a moToM peMHBECTUPOBABIINI BCe
TUBUJICHIBI, K KOHITY 1992 rona nomyunin 661 cymmy B 12 982 827 62 nomnapa.

OTMeTuM, 4YTO YeTBEpO M3 IIECTH JOOMBIIMXCS HAMOOJBIIMX YCHEXOB (DOHIOB NPHUHAIEKAIU
Copocy: «KBaHTYyM HUMepKMHI» BbIpoC Ha 57% M 3aHsAN TpeThe MecTo; 4eTBepThIM Obln «KBazap
WHTEPHENTHID» C TPUPOCTOM B 56%; mecTbiM Goua «KBoTay, Bepocuii Ha 37%. Uepes ueTsipe ohIopHbIX
¢dhonga Copoc ynpasisyl akTHBaMu OoJiee 4em Ha 6 Mip. gojutapoB. Kak emy 310 ynaBaiocs?

[Tomumo ycmexa BO Bpemsi ceHTsOpbckoro kpusuca EBC, oH MHOro neHer 3apabortan Ha
MHOCTPAHHBIX aKIMIX, OCOOEHHO Ha SIMOHCKOM phIHKE B Hayase roaa. ConuaHyo MpUObUIb MPUHECTH U
onepanuu ¢ akuusmu 500 Begymux komnanuii CILIA.

CocraBnsisi nBaauatelii rooBoil otder ¢onmga «KBantym», Copoc OTMETHI: «UCKIIOUUTEIHHBIE
ycrnexu 1992 ronma mMoryT ObITh OTHECEHBI, B OCHOBHOM, K TaKUM YpPE3BbIYAWHBIM COOBITHUSAM, KaK pa3Ball
EBponeiickoii BamtoTHON cuctemsbl. [lpomaxku ¢yHTa HakanyHe Bbixoga Aurimm u3 EBC npuBnexnu
UCKJIIOYMTENIbHOE BHUMaHUE OOLIECTBEHHOCTH. JlOJDKEH OTMETHTh, OJJHAKO, YTO MPHOBUIM OT ONEpaluu ¢
¢dbyHTOM CTEepIUHroB cocTaBmin Jumb 40% BamoBOW MPHOBLIM 3a TOT TOJ, M AaXe 0e3 ydeTa MX HTOTH
3TOrO TrojJia CYIIECTBEHHO MPEB30LUIA Obl HAIU CPEIHErofoBbie 00OPOTHL.. S XoTen Obl MpeayrnpenauThb
akioHepoB «KBaHTyma»: Mos penyrtanusi, Kak ¥ (OHJa B II€JIOM, 32 IOCJIEIHHE MECAIbl OKa3anach
HenoMmepHo pa3ayTol. IlpakTuuecku exelHEBHO BO3HHMKAIOT CIyXu 00 omepauusx (oHJa Ha pa3iHuHbIX
pPBIHKAX, YTO 3a4acTyIO0 OTpakaeTcs Ha M3MEHEHHMU TeHJEHUMH Ha 3THX pblHKaxX. Hepenko stu cinyxu He
UMEIOT 101 cO00M HUKAaKUX OCHOBAaHUH, U aKLIMOHEPHI JTOJDKHBI BOCIIPUHUMATh UX COOTBETCTBEHHO. Besikuii
pa3, Korja Mbl COBEpIIaeM OIepanud, TpeOylolue TIIaCHOCTH, MbI IPEJICTaBIsieM HEOOXOIUMBbIe
JOKYMEHTHI U AiefiaeM o(ulinaabHbIe 3asBICHUS.

1992 rop 3amomuutcst Copocy W HE TOJIBKO HEONUCYEMOW CYyMMOH JIeHeT, 3apal0TaHHOW IMOJ €ro
pYKOBOACTBOM. Temnepb €ro nmpusHajld CBOEro poja uynorsopueM. OnHaxabl BEYEpOM, Ha 3BAaHOM Y)KUHE
JUIS UHTEJUIEKTyasloB B KoHIIe roja B [Ipare, peus 3amnuia o HoBooOpereHHbIx Copocom 6orarctBax. Cuzs 3a
CTOJIOM C JIFOJIbMU, K KOTOPBIM HCIBITHIBAT HauOojbinue cumnatuu, Copoc 3asBuil, 4To ObLT ObI paj, eciu
€ro ycrmexu IOMOTYT eMy TyT, Ha Bocroke, naxe ecnu oHM NOBpelsST eMy Ha 3amaje. HoBoucreueHHast
3HaMEHHUTOCTh, OH JEJIOBUTO pasfaBayl aBTorpadbl u Opocal B TOJIY MOJINMCAHHBIE UM TATH()YHTOBBIC
kymtopsl. Ho Copoc uckan uero-to 60JbIIero U BCEr/ia OT HETO YCKOB3aBIero, 8 MIMEHHO — YBaXKCHHUSI.

BHresarmHo oH mpeBpatmwiics B oOmiectBeHHoOro esitens. Ero aBrorpadsr mumm Hapacxsat. [Ipecca
CTpeMuiach paszy3HaThb HOJIPOOHOCTH O ero padoTe W J0Cyre, OmucaTh, 4eM OH KuBeT. MM 3Toro ObLIO
nocratouHo. A Copocy HeT. Jlake MOKEPTBOBAaHUE JECHEr HE IMPUHOCWIO MOJIHOIO yIOBiIEeTBOpeHMs. OH
X0Ten OoJblIero. A Tenepsb XOTeN elle CUIIbHEe, YeM BCer/a.

Ero nenpro, He oOHapoIyeMOil 1 JINIITb U3pEeAKa YITIOMUHAEMON B YaCTHBIX Oecenax, ObUT0 HU MHOTO
HU MaJlo JIepKaTh B pyKax BalmuHrTOH, HO He MyTeM Mmo0e bl Ha BRIOOpaxX WM HA3HAYCHUS Ha BIUSATEIbHYIO
JOJDKHOCTH B MpaBHUTENbcTBE. Copoca BIOJIHE YCTPOMIIO OBbl, €CITU K €r0 MHEHMIO MPUCTYIIAIOTCS PE3UICHT
U IpyTUe BeAyIIHE CTOJIUYHbIE TOJTUTHKH.

Copoc Obu1 nemokpaTtoMm, a B HosiOpe 1992 ronma bumn KnunToH, ToXe aeMokpar, Obll M30paH
npesuaentom CIIA. Copoc 3Ham, 4To TOOUTHCS BHUMAaHHUS CO CTOPOHBI HOBOTO TPE3HIeHTa OYyeT HEJeTKO.
Hemano Goradeil Toxe yBepeHbI B CBOEM IpaBe ObITh yCIbIIaHHBIME B Bammurrone. Otyero xe Copoc
CUMTaET, YTO y Hero mnpas Oousblie, 4yeMm y Apyrux? Uem oH Tak yx oTinyaetcs or HuX? «HyXHO M3MEeHUTH
MHEHHE JItojiIe 000 MHe, — roBopusl Copoc momoiHuKamM. — S He kenaro ObITh MPOCTO €IIe OJIHUM
OoraTeIM MasbIM. MHE €CTh 4TO CKa3aThb, U S X0UY, YTOOBI MEHS yCIIBITIIAII.

I'JIABA 21
Koponb xepx-oHaoB

Buauane 90-x rofoB B 001acTH BHICOKUX (PMHAHCOB JOMHHUPOBAIIU XeIK-(POHIbI — KPYIHEHIINE U
HalMEHEE KOHTPOJHPYEMbI€ HHCTUTYTHl (PHHAHCOBOTO pbIHKA. OHHM cTanu (aBOPUTaMU HHBECTOPOB
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Onmaromaps (antacTuyeckuMm 3apaboTkaM Hambosiee TpPEeyCIHEeBIIMX
MeHekepoB. Bosrmassit oty craro Jxopmk Copoc u ero ¢houn «KBantym». Ho u npyrue mpeycneBanw,
cpeau Hux Maiikn Craitaxapn u3 «Craiiaxapa [laptaepey, xynuan Pobeprcon u3 «Taiirep ¢ann» u Jleon
Kynepman 3 «Omera saBaiizepc uHK.» HeyuBHUTENBHO, 9TO «Y OJII-CTPUT HKOPHAI OKPECTUI ATH (HOHIBI
«HOBEUIIINM YOILJI-CTPUTOBCKUM Ka3UHOY.

PykoBonurenu (oHAOB NpeBpaTWIMCh B CaMbIX BIHUATENbHBIX W BBICOKOOIJIAYMBAEMBIX
JIpeAlpUHUMATeNell B CTpaHe, OCHapuBas BIAcThb Jake y Beaylux OupkeBukoB Yoi-ctpuT. [lo
BEIpQOXCHUIO JKypHana «bu3Hec ywk», OHM OBUIM «TOJOBOpPE3aMU HWHBECTUIMOHHOTO OW3Heca —
OCCKOHTPOJBHON BOJIBHHIIEH 3a4acTyl0 HAMHOTO 0oJiee CIIOCOOHBIX HWHBECTOPOB, YeM HUX OOBIYHBIC
KOHKYPEHTBI».

ExxerogHo okoso TeicauM xek-(GoHmoB BKiagsBamu S00 MiIpa. 10JUTapoB MO BCEMY MHPY (M3 HUX
Ha pgomio Copoca mNpuxomuTcs OKoio 12). DTo 3HAYUTENbHAs 4YacTh MHPOBOTO pHIHKA KalUTaJIOB,
COCTaBJISIIONIETO HBIHE OKOJO 3,5 TPWIIMOHA [0JIapoB B Tof. ExeaHeBHBIH 000poT STuX (HOHIOB
OLIEHMBAETCSA B 75 MIPJ. JOJIAPOB, YTO B BOCEMb Pa3 NPEBOCXOJAMT CTOMMOCTh aKLMM, IPOJABACMbIX Ha
Hero-Nopkckoit honmoBoit oupxe. C 1987 mo 1990 rox cpennuii xemx-poua poc Ha 75,1% exerogHo, mo
cpaBHeHHUIO ¢ kaimkumu 35,1% pocta cpemnero B3aumHoro Qonma, wim 56,2% Bexymux 500 xkommaHui
CIIA. 3a oaun Tombko 1992 rom 00OpOTHI CpeaHEro Xemk-poHAa pociau BTpoe ObICTpee, YeM y ITHX
nepsbix 500. Hanbonee npeycnesime xemx-hoH sl HapacTuiau 3a 1992 rox 06opotsl Ha 25 — 68%, naneko
oborHaB 7 — 8%, 3apaboTaHHble MHBECTOpaMH Ha OUpKeBOI Topromie akuusmMu. Ecinu o0opoT ¢onma
Copoca Bbipoc B 1992 roay Ha 67,5%, To y Craitnxapaa npumepno Ha 50%, a 'y Pobeprcona Ha 27,7%.

JlocTatouno ObuIO OErjoro B3IMsfAa Ha CHHCOK HanOoJee BBICOKOOIUIAYMBAEMBIX OM3HECMEHOB 32
1993 rox B xypHane «DaitHIHIILT yopia», 4ToObI yOeIuThes B ycrexe Xemk-GponoB. [IpuMepHo nmosonnHa
U3 HUX PYKOBOJMIIA XeK-(hoHaaMu. MeHeKephl XeK-(DOHI0B 3aHsUIN BCE MSATh BEPXHUX CTPOUYEK CITUCKA,
KoTopbIi Bozraasmi Jxxopmk Copoc ¢ noxoaom B 1,1 Mipa. nomanapoB — MEpBBIM aMepUKaHEL. 3a OJIUH TOJ
3apa0oTaBUIMA CBBIIIE MUWLTHApAA JOUIApoB. MeHemkepaM XemK-(OHA0B NPUHAIISKAIO 8 MECT Cpeau
nepBbix 10 Mect u 46 cpeau 100. [Ton Homepom yeTBepThIM 3HauMiIca Cterin pakeHMuuiep ¢ J0X0JI0M B
210 muH. moymapoB. M3 cTa yka3aHHBIX B CIIMCKE JIMII JIeBATh pabotanu B-ponae Copoca.

B 1994 dbonn Copoca ynpasisiia akTUBaMU Ha CyMMY CBbIte 11 mapa. momtapos, Pobeprcon Ha 6, a
Craiinxapa Ha 4 muipa. O6a nocieHuX MoJlydaiad MOLUIMHY Ha CyMMY B 1% OT CTOMMOCTH yHpaBisieMbIX
akTUBOB U 20% OT mpuUpocTa CTOMMOCTH 3THX aKTUBOB. Copoc B3umain Bcero 15%.

Jlis yBenmWYeHHsI CBOMX TNPUOBLICH KOPOIM XeIK-(OHIOB CICAUIN 32 W3MEHEHUSMH YYETHBIX
CTaBOK [0 BCEMY MHUPY U MPABUIBHO OICHUBAJIM PEAKIMIO OIpPEAETCHHBIX BalIOT HA 3THU KojeOaHUs.
Kpomeroro, oHu mokymnanu WHOCTpaHHbIe obOnuranuu, ocobenHo B EBpore u Snonnn, 4acto neidcTBOBAIN
Ha pbIHKE (ploYepcoB. MHOTrME MHBECTHPOBAIU B MEpPEXKHUBAIOUIME OyM PBIHKM aKIHUHA pa3BUBAIOLIMXCS
CTpaH.

Ha Yomr-cTput Bcerga 3ampaBiisuld MPAaKTUKH, 0O0JalaBIIME CKOpee HE 3HAHUSAMH, a >KECTKOM
xBaTKoW. B cBoe Bpemst aToro xBatano, utoObl ctath Mopranom wiu J[>xeem ['ynmom. B navane 90-x rogos
TOH cTany 3a1aBath Jxopmx Copoc U Apyrue MeHeaKepbl XelxK-(poH10B.

IIo muenuro JIxeiimca I'paHra, pemakTopa HBIO-HOPKCKOro »ypHana «['paHT HHTEpeCT peur
o0cepBep», y 3TUX TUTAHOB Y OJUI-CTPUT 3a4acTyl0 HAMHOT'O MEHbIIIE CLIOCOOHOCTEH, YeM UM NPHUIHCHIBAIOT,
HO OMp>KEBUKAM IPUATHEE JyMaTh, YTO KTO-TO HJIM YTO-TO MOXET ONPENENATh X0 COOBITHIA.

— 51 cuutaro Copoca ofHOW U3 TakuX (UTYp, HAMOJIOBHHY MU(UUYECKUX U HAMOJIOBHHY PEabHBIX.
Jlronu BBIHYXJIEHBI IIEPEHOCUTh CBOM CTPaxXy M HAJAEXk/bl, & OCOOCHHO 3aBHCTh, HA HEUYTO OAYIIEBIECHHOE.
WM xouercst gymath, OyITO KTO-TO BIMSET HA PbIHOK. OHU HE BEPAT, YTO 3TU KTO-TO HA3bIBAIOTCS CIIPOCOM
U TNpEeNIoKEHUEM, HE BEPAT, YTO PBIHKU CAMOCTOATEIBHO pEarupyroT Ha ompeneiaeHHble coOblTud. OHu
XOTAT BEpUTH, OyaTO 3TO AenaeT Jxopax Copoc.

Urpas Ha MOHMXEHUE, 3TOT TUI MOXKET OBbITh IPOCTO HETOJI1€M, HO BCE K€ JIIOAM, KAK MHE KaXKeTcs,
CKJIOHHBI CUWTaTh, YTO 33 BCEM KTO-TO CTOUT, KTO-TO 3a BCE OTBEYAECT, U K 3TOMY KOMY-TO MOKHO
JIO3BOHUTBHCS WJIM M10aTh HA HETO CyAEOHBIN HUCK.

S cuMraro, YTO POJIb 3TUX «KOTO-TO» CErOJHsS HCHOIHAIOT XemK-(poHasl. Korna cerogHs roBopst
«OHM», UMEIOT B BUJY UMEHHO XeJXK-(poHabl. OHM BOPOYAIOT KOJOCCATBLHBIMU CPEICTBAMH CO CKOPOCTBIO
cBeta. OHM IPOJENBIBAIOT 3TO BBI3BIBAIOILE JEP3KO, HO A0 cux nop odeHp ycnemHo. /Dxopmx Copoc,
Jxynuan Pobeprcon, Jleon Kynepman, ITon Trogop /[xoHc 1 uM ogo0HbIe, B3STHIE BMECTE, U COCTABIISIOT

9TO MPECIIOBYTOC KOHU»,
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Jlerko nu ctath ogHUM U3 «HUX»? BosrinaButh xemk-poua? Bosce
HeT. /la 1 MHOTMM MHBECTOpaM HE CTOUT CBSI3BIBATHCS C HEMAaJbIM PHCKOM, HEU30C)KHBIM B JCATCIHLHOCTH
XeK-(hoHIa U TPEOYIOIIMM OYeHb COIMAHON (PUHAHCOBOM Oa3bl.

Cuuras, 4TO TOJBKO OOTayM XOTAT U MOTYT puckoBaTh. Komuccus mo 1eHHbIM Oymaram o0si3bIBacT
WHBECTOPOB XE€K-(POHIIOB BIAJACTh MMYIIIECTBOM Ha CYMMY CBBIIIE MWJUIMOHA JOJUIAPOB WJIM UMETHh B
TEUEeHHE JIBYX JIeT moapsa roaoBoil nqoxon He meHee 200 000 mosutapos, a miust cynpyroB — 300 000
nostapoB. ®onx Copoca HE UMEET TaKMX OTPaHMYEHHUM, HO MOKYMATEIsIM MPUXOAUTCS TUIATUTh HEMAIYIO
MIPEMHUIO 32 MPABO YYaCTHSL.

Pacnipoctpanuncs Mud o moiaHoi 6€CKOHTPOIBHOCTH XeK-(DOHI0B, UTO OUYEHb JaNIEKO OT HUCTHUHBI.
3akoH oT 1934 roga 00s3bIBa€T MEHEIKEPOB HMHBECTULMOHHBIX (DOHIOB ¢ 00opoToM cBbiie 100 miH.
J0JIJIapOB  OTYUTHIBATHCS TEPE] KOHTPOIMPYIOLIMM OpraHoM. MeHepKkepbl MOANanalT Mo ACHCTBUE
3aKOHOB MIPOTUB MOIIIEHHUYECTBA. XeIK-(DOHI MOXKET n30exkaTh perucTpallui B Ka4eCTBE HHBECTUIIMOHHON
KOMITAHUH, €CJIU TOJbKO OH OTPAaHUYUT KOJIMYECTBO MHBECTOPOB JO CTa YEJIOBEK U PACHPOCTPAHUT CBOU
AKIMU I10 3aKPBITOM MOJIHKCKE.

CyIecTBeHHOE pas3iinire MeX Ty aMepUKaHCKUMHE Xek-hormaamu 1 ¢pormom Copoca 3aKIrovaeTcs B
YCIIOBUSX HAJIOT000JIOKEHUS. AKIMOHEpPHl (OHIOB HE IUIATAT HAJOTH Ha TMPUPOCT KaluTala, eCiH
OONBITMHCTBO M3 HUX HE sABIAIOTCS TpaxkaaHamu CIIIA. B ompeneneHHBIX Ciiydasx aMepUKaHIbI UMEIOT
MpaBO BKJIAJIBIBATh CPEJCTBA B O(PIIOpHBIE (POHJBI, HO HAJIOTOBBIC JILTOTHl HA HUX HE PAaCIPOCTPAHSIOTCSI.
OpnHako M3-3a BBICOKOTO PHCKA IMOJOOHBIX WHBECTHIIMM OOJBITMHCTBO O(MIIOPHBIX XeIK-(DOHIOB HE
MPUHUMAIOT WUJIH, 110 KpaiiHel Mepe, He MPUBJIEKAI0T aMEePUKAHCKUX UHBECTOPOB.

Yro kacaetcst [[xopmxka Copoca, To OH U 37eCh OKa3alicsi HCKIIOYEHHEeM U3 TpaBwia. byaydu
aMEpUKAHCKUM TpakJaHMHOM c¢ 1961 roma, oH cMOr MOJYYUTh pa3pelieHHe Ha COo3/JaHue O(IIOPHOTOo
¢dona, OONBIIMHCTBO aKIIMOHEPOB KOTOPOTo HaxosATcs B EBpore.

[ToMuMO BBICOKOTO pHCKa, XeMK-(OHABI TpeajgaraloT ¥ MHOXKECTBO cobOnazHoB. Cpeau HUX,
KOHEYHO, TPECTHX YICHCTBA B 3aKpeITOM KiyOe. Ho Hambonee 3amaHuMBa MEPCIEKTHBA OTPOMHBIX
npubbuied. [TockoabKy OONBIIMHCTBO XEMK-(DOHIOB HE pa3pemialoT WHBECTOPaM M3bIMaTh CBOM BKJIAJBI B
TEYCHHE JOBOJBHO JOJTOr0 CpPOKa, OHHM, KaK MPABHIIO, PEUHBECTHPYIOT BCE CBOHM MPUOBUIH. A 3TO
MO3BOJISICT €IIe OOJIBIIE YBEIIMYUBATE TIOCTICTHIC.

OObrunble (DMHAHCOBBIE TOCPEIHUKHM — B3aUMHBIC WJIM TEHCHOHHBIE (OHABI — CTApAIOTCS
MPOBOJIUTH TI0O BO3MOXKHOCTH KOHCEPBATHBHYIO TOJUTHKY. OHH TONB3YIOTCS OTPAaHUYEHHBIM HaOOpOM
(UHAHCOBBIX MHCTPYMEHTOB, HAJ€sCh HA YMEpEHHblE, HO YCTONYMBBIE MJOXOIbl. A pPacKOBaHHBIE
YOpaBISIOIUE XEK-(QOHAOB MPUMEHSIOT JApyrue, Oojieeé pPHUCKOBAHHBIE HMHCTPYMEHTBI, CaMbIM
3aXBaTHIBAIOIINM M3 KOTOPBIX SIBJSETCS JIEBpaXX, MHBECTULIMU Ha 3aeMHbIe cpeacTBa. OUH U3 MEHEIKEPOB,
MO’KEJIaBIINIA OCTaThCS HEU3BECTHBIM, TaK OMUCANl HEOCTATKU YBICUCHHS MTOAOOHBIM IPUEMOM:

«IIpocto myury BeIMaThiBaeT. Y>kacHo. HyxHO oOmajmaTh 0cOOBIM JapoM WUrpath ¢ 3aiMaMu, Kak
Joxopmk Copoc miu Maiikn CraiiHxapa... 9To 0ocoOblil ckiaj yma, ocobasi Bepa B CBOIO CIIOCOOHOCTb
MpEeIBUIETh XOJA COOBITUH, TOTOMY 4YTO MaJedlne OTKIOHEHUS OT TMPOTHO3a MOTYT HAHECTH
HEernomnpaBuMbIid ymiep0. 3a oauH jaeHb B deBpane 1994 roma kypc momnapa K MeHe ymain Ha 4 wid 5
nporeHToB. Ha atom Copoc notepsist okoso 600 MuuinoHOB. MBI JKMBEM B MHUpPE, T CKaYKH Ha HECKOJIBKO
MIPOLICHTOB B JICHB SIBJISIOTCS OOBIUHBIM fAesioM. Eciin denepanbHas pe3epBHas CUCTEMA MOBBIIIACT YIYETHYIO
CTaBKy Ha 4eTBepTh IpoueHTa, uHaekc Jloy-/xonca magaer Ha 97 nyHkTtoB. HyXHO UMeTh 0CO0YIO TATY K
pucky. I puckoBaTh ¢ yMOM...

Jxopmx Copoc UTpoK Ha dyxue JeHbI'n. BooOpa3uTe, kakue cTajibHble HEPBBI HY>KHO UMETh, KaKylo
YBEPEHHOCTh B CBOEH MpPaBOTE, KAKOE€ 3HAHWE MHOXeCTBa ()MHAHCOBBIX IMOKazareneil! Beab HYKHO OBITH
YBEPEHHBIM, UTO 3apaboTaeiib OOJIbIIE, YEM 3aHSI.

Xemk-(hoHabI IPUMEHSIOT U APYTUE TIPUEMBI.

Eme onHoOM cTpammikoi crajna urpa Ha MOHWKEHNE, HHAYE TOBOPS, TPO/Iaxa BaJIOThI WIH aKIUU JI0
MOMEHTa €€ TOKYINKH B HaJIekKJEC Ha JalbHEWIee CHIKCHHE €€ CTOMMOCTH, YTOObI K MOMEHTY Iepenadu
MOKYTIaTeNI0 €€ MOXHO ObUIo Obl MmpHoOpecTH 3a MeHbUIylo HeHy. Copoc MpUMEHMS 3TOT IpHUEM B
ceHTs0pe-1992 rona, Korja oH CKynasl aHTIHIUCKUE (PYHTHI HAKaHYHE «YE€PHOU CPEIIb».
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HAJIOTOBOM CITYKOBI, TJIACSAIINM, YTO 3apErUCTPUPOBAHHBIC B3aUMHBIC (DOH/IBI HE JIOJDKHBI TIOTYYaTh CBBIIIE
30% BanmoBOro /10X0Ja OT MPOJAKU KPATKOCPOUHBIX (DMHAHCOBBIX 00S13aTEIBCTB, TO €CTh T€X, KOTOPHIMU
OHU BJAJCIOT MEHee Tpex MecsleB- JlaHHOe MpaBWJIO OTHOCUT K TaKOro pojaa o0s3aTenbCcTBaM M BCE
ornepanuy Ha MoHWKeHHe. Ho He Tak JaBHO HECKOJBKO OOBIYHBIX WHBECTUIIMOHHBIX (DOHIOB JOOWIIUCH Y
Komuccun paspernienus Ha onepaniy ¢ KpaTKOCPOUHBIMHU 0053aTeIbCTBAMH.

Bce TOT ke aHOHUMHBIM MeHeIKep XeMkK-(poHAa MNPOTHO3UPYET pacHIMpeHue B Oyayliem
UCIOJNIb30BaHusl Takux npueMoB. [lo ero cioBam, benmxamun ['paxom, oTel-ocHOBATE b aHAIN3a LIEHHBIX
Oymar, Joka3biBall, OyATO aKIUH HUMEIOT CaMOCTOSATENbHYI0 CTOMMOCTh. OHa ompeensercss CTOMMOCThIO
aKIMU TIPU JAaHHBIX KOHKPETHBIX OOCTOSTENbCTBAX, YUMTHIBasE HM3MEHEHHsI YYETHBIX CTaBOK, oOIee
COCTOSIHME APKOHOMHUKH M JOXOJHOCTh KOMMIAHWH. «3aJaya aHaJIUTHKA WM YHpaBisiomiero (GoHmaoM
3aKJIFOYAeTCsl B TOM, YTOOBI HAUTH LIEHHBIE OYMaru CO CTOMMOCTBIO, TIPEBHIIIAIOINIEH UX TOIMHHYIO IIEHY.
Ecnu oObIuHBIN WHBECTOP MPOJACT UX, XCK-(POHIBI CHITPAIOT HA MOHMWKEHHE, a €CIM CTOMMOCTh aKIIUU
3aHW)KEHA, MHBECTOP HAYHET ee CKymnarh. Pa3HuIa MeX 1y OOBIYHBIM MHBECTOPOM M X€K-(POHJIOM COCTOHT
B TOM, UTO IEPBbIM MOKyNaeT akIUu 3a COOCTBEHHBIE CPEACTBA, a BTOPOM HAa 3a€MHBIE U MOXET BIIOKUTH
JeHeT 0OJIbINe, YeM (PAaKTHYECKH UMEET.

[lepeuenp mnpuemMoB Xemk-(QOHAOB Janeko He HcuyeprnaH. XeIK-(QoHAbl HE TOJBKO OXOTHEe
ITyCKAaIOTCSl B CHEKYJSALMH, HO W Yallle UTPaloT Ha Kypce OMIIMOHOB, (DbIOUEPCOB M APYIUX MPOU3BOJIHBIX
MHCTPYMEHTOB, YUUTBIBasi KOHBIOHKTYPY pblHKa. OHH CBOOOJHEE MaHEBPUPYIOT CPEICTBAMH, MOITOMY
COBEPINAIOT CICIKM HAMHOrO damie OObIYHBIX HHBecTOpoB. B 1988 romy Copoc oOHOBSI CBOU
WHBECTHIIMOHHBIN TIopTdensb 18 pa3, B 1992 roxy 8 pa3. Kpome Toro, xemx-GoHabl TO3BOJISIOT HHBECTOPY
OTIepUPOBaTh Ha JHOOOM (PHHAHCOBOM PBIHKE MO BCEMY MHPY, YTO BBITOJHO OTIHYAET €r0 OT MEHEIKEPOB
OOBIUHBIX (POHAOB, TMONArarOUMXCd HAa COOCTBEHHBIE OICHKM B €IMHCTBEHHOW OTpacid WU Ha
€AMHCTBEHHOM pPBIHKE.

VYnpasisomue XeaxK-(QpoHI0B HCKIIOYUTEIBHO N300pETaTeNbHO UCTIONB3YIOT BCE 3TH BO3MOXKHOCTH
i yBenwueHus npuobum. Kakoil Obl 10XOJ HU NMPUHOCHIIM aKTHUBBI, OOBIYHBIE MEHEIKEPHI MOIY4YaroT
NOLUIMHY B pa3Mepe HNPUMEPHO OAHOIO MIPOLEHTa OT CTOMMOCTU 3THX akKTUBOB. IloATOMy y HUX HET
CTUMYJa, HET JINYHOW 3aMHTEPECOBAHHOCTH B arpecCUBHBIX MHBeCTHLMAX. HaoOopoT, MeHemkep Xemx-
¢donna o0bruHO noyyaet 20% npudsuin ponaa. ECTh Bce 0CHOBaHMS UCKATh CIIOCOOBI YBEJINYUBATh €€.

K 1994 rony xemx-hoHABI cTanu TaK BIUATENbHBI, YTO TOJUTHKH HAdald IOTOBApPHUBATH O
HEOOXOUMOCTH JIOMOJHUTH 3aKOHOAATENHCTBO. POoCiu omaceHus, 4To MEHEKEPhl XeMK-(DOHIOB CMOTYT
HEraTUBHO BO3JCHCTBOBAaTh HA (MHAHCOBBIE PBIHKH, TOCKOJBKY OHHU PACIOPSDKAIOTCS THUTaHTCKUMU
cymmamu. Korna B Havase roa Ha peIHKE OOJUTAIMI HAMETHIICS CIIaJ], CPE/IH MOJIUTUKOB OKPETIO MHCHHE,
YTO TIOBHHHBI B 3TOM HMMEHHO XeIK-(POHIbl. MeHemKepbl ocnapuBail 3TO MHEHHUE, 3asBIisisi, OyATO UX
OTepalii HAMHOTO YCTYMAIOT aKTUBHOCTH HHBECTUIIMOHHBIX 1 KOMMEPUYECKUX OAHKOB.

OtHomenne JIxopmxa Copoca K HaMEUYaBIIMMCS MTPABOBBIM OIPAaHUYEHUSAM OBUIO HEOXKHIAHHBIM.
OH uMen Bce OCHOBaHHUS BO3pa)kaTh MPOTHUB HUX. Belnb MMEHHO Oiarogaps OTCYTCTBUIO 3aKOHOJATENbHBIX
HOpPM OH cyMmen pazboratetb. Copocy HpaBUJIOCH Ha3bIBaTh Ce€Osl CIEUUATMCTOM IO Ype3BbIYAHBIM
MOJIO’KEHUSM, KOTOPBIN JKUBET 3a CYET Xaoca Ha (pUHaHCOBBIX pbIHKaxX. C Kakod CTaTh eMy BBICTYNATh 3a
BMeEIIATENbCTBO TocyaapcTBa? U Bce ke OH 0100pHUIT TUIaHbI [IEHTPATU3alui MEXAYHApOIHOW OaHKOBCKOM
CUCTEMBI.

TyT-TO M KpbulcAd Mapafokc. «S He KoneONsICh CHEKYyIUPYI0 Ha BANIOTHBIX PBIHKAX H BCE Ke
3asIBJISI0, YTO BATIOTHBINA PHIHOK HEOOXOIUMO KaK-TO CTaOMJIM3HPOBATH, — OTMETUI OH. — MBI JOJKHBI
pasnuyaTh UTPOKA U PSOBOrO TpakJaHuWHA. B kauecTBe UTPOKOB Mbl UTpaeM mo npasBuiam. Kak rpaxmane
MBI JTOJKHBI TIOTIBITATHCS M3MEHUTH CUCTEMY, €CJI OHAa Pa0OTAET IIIOXO0Y.

Co BpeMeHeM CTajo SCHO, 4YTO XeIK-QoHABI OyayT W npanbline c1abo KOHTPOJIUPOBATHCS
rocynapctBoM. B 1992 Komuccus mo meHHbIM Oymaram cocTaBuja BHYIIUTENbHbIN, 500-cTpaHUYHBIN
nokiaa o6 omnepanusx odmopHsIx HoHI0B. Toraa e BO3ZHUKIHM MOI03PEHUs, OyATO TPU BEAYIIUX XEK-
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donnma, Brmovas «KBaHTymM», CKymWJIM OTPOMHOE  KOJHUYECTBO
dbenepanbHbIX obaurammii Ha aykimone B Hbio-Mopke, mocie koroporo Gamk «CanoMoH 6pasepcey»
OOBHHWJIM B YMBIIIICHHOM 3aHIKEHUU KypCOBOH cToMMOCTH oOmuramuid. OJHAKO CIIEACTBHE CHSLIO
oOBHHEHUs cO BcexX Tpex (oHmoB. B 3akmodeHnn cBoero nokiana Komuccus BeIcKa3anachk MpoTuB Ooliee
KECTKOTO PETYIMPOBAHMS ISATEIIHHOCTH XeK-(DOHIOB.

TJIABA 22
Fypy

Ynap no anrnuiickomy pyHTY B ceHTs0pe 1992 rona mpunan cmame J[xopmka Copoca HOBBIM Osieck. OH
Ka3aJICS TaKUM MPOHUIATEILHBIM U W30IIPEHHBIM WHBECTOPOM, YTO BO3HUK MHU(, OYATO OH MOXKET OJHUM
CBOMM BBIOOpPOM TOBBHIIIATH WJIM OIYCKaTh Kypchl Ha (PMHAHCOBBIX pbIHKaxX. Kasamoch, oH oOnamaer
YpE3BbIYANHBIMU CTIOCOOHOCTSAMH, MOJOOHO UHAUNCKUM TYpYy.

Opno ero myOnuyYHOE 3asBJICHUE O TEX WJIM MHBIX BaJIFOTaX, aKIUSIX WM KOMITAHUSAX MOTJIO COTPSICTH
peiHOK. Benp kak ctano gerko! [Mogoxxaute ouepeaHoro 3aspienust Copoca, a TOTOM MOOBICTPEE MOKyManTe
TO, Ha 4TO OH oOparut Bamie BHUMaHue! OxHa Oefa: rypy peaKo roBOPHII 00 ATOM.

Kak jxe Torna pasHioxaTh, UTo OH 3areBaeT? [IpocTo BBISCHATH, KakK JIeal0T APYTrUe HHBECTOPHI, YTO
nokymnaet Copoc?

OHu BBIMCKHMBAIM JIFOOBIE HAMEKM Ha HOBBIE akleHThl B caenkax Copoca. [lomoOHbIl mouck
HeoOX0ouM, Tak Kak HWHBecTophl Bpoae Copoca, maxe jenas MyONWYHbIC 3asBICHUSA, YMAIYUBAIOT, YTO
JIETAf0T OHM CAMH Ml KAKHE CYMMBI B 9TO BKJIa/IBIBAOT.

Ja u pa3oOparbCcsi B UX HaMEKax OueHb TpyAHO. ECTh eme oaMH crmocob: oTMedarh YCTOHYMBYIO
TEHJCHIIMIO Ha PBIHKAX TeX IIEHHBIX Oymar, KOTOpble OOBIYHO MaJI0 U3MEHSIOTCS.

bunn [lomxk, crapmuii BUlle-IPE3UICHT 10 aHAIM3Y LIEHHBIX OyMmar W BeAyIIMHA WHBECTUIIMOHHBIN
ctparer B kommnanuu JluHa YHTTepa PritHonmaca, nosicusier: «Ecim mnnexkc Jloy-/xonca yman Ha 50
MYHKTOB, & TOPTOBILIBI TOBOPST, YTO TOPTOBIIS Bsijiasi, 1 MPUCMATPUBAIOCH U BUXKY, UTO aKI[UU STUX KOMITAHUN
M Kypc J0Julapa yhajiu MO0 OTHOIICHHWIO K HeMenkor mapke. OTCroja s Aesiar0 MpaBUIIbHBIN BBIBOJ: JTHOO
WHOCTPaHHBIA MHBECTOP MPOJAET aMEPHUKAHCKUE aKIUU, JTUOO0 MpHOOpeTaeT HEMEIKWEe LeHHBbIe Oymaru.
HeoObruHoe moBeieHre He CBA3aHHBIX MEXIy COOON PHIHKOB, YCTAHOBHBIIASCS MEXKAY HUMHU CBSI3b — BOT
0 YeM 51 TOBOPIO».

[Ipu Takom BceoOmem wuHTEepece K Jkopmxky Copocy Ierko MmoBepHTh, OyATO OH CTOWT 3a
KoleOaHUsIMHU, CKa)KeM, KypcOB akKIMii, XOTS Ha caMoM jelie 3To He Tak. «CeromgHs ro00ro MOXHO
onypauutb, — mnpoaoikaeT omk. — CTOUT pe3KO MU3MEHUTHCS KypCy, U BaM TOBOPAT, 4TO JKOpx
nokynaeT. Eciiu Ha peiHKEe yOexaeHbl, 4yTo mokymnaeT JIkopmxk, 3To nedctByer. OQHO CIOBO, YTO HEKTO
MOCTYTAET TAKUM-TO 00pa30M, Y>KE€ MOXKET TTOBIHUSATH.

Cotpynuauku Copoca MOMajJKUBAIOT O TOM, YTO OHH JIeJaloT. XOTS APYTHe TOPTOBIIBI HHOTIa MOTYT
oOHapyXuTh akTUBHOCTH Copoca Ha TOM Wid WHOM pbiHKe. Kak moscaun bwmn Jlomk, rpynma TOProBIiieB
MOJKET 3aMETUTh, YTO BCAKHUI pa3, KOrJa OHU MPOJIAl0T KOMY-TO aKIIMU, UX Kypc He najgaeT. OHM HAYUHAIOT
BBISICHSTH, TOYeMY. TOPTroOBIIbI MPUCITYIINBAIOTCS K TOMY, YTO TOBOPST KOJUJIETH B JOBEPUTENBHBIX Oecenax.
OpuH MOXeT cka3aTh, YTO MPOJal MHOro He(TH, a IeHa He majaaeT. J[pyroil ckakeT, 4YTO 3aMEeTH] TO Ke
camoe. Ho HUKTO W3 3THUX TOProBLEB HE HMMEET — MO KpailHell Mepe, Ha CEroJHSALIHUN AeHb, —
ocenomureneit B ponae Copoca. OqHAKO OHU BCE K€ MOTYT OMPEEIHUTh, YTO 3aTeBaeT J[opIK.

CHoBa HaM Ha MOMOIIb NPUXOIUT JJomK: «5 3BOHIO BaM U TOBOPIO, YTO XOUYy YTO-TO KyNHUTbh. U BBI
co3aeTe JJi MEHsS PHIHOK. 1 3BOHIO OJAPS BCeM 25 mapHsM, a BBl CaMU CKa3ajid MHE TPU Mecslla Ha3al 3a
MKMBOM, YTO 3aKJIFOUMIIU OOJIBIYIO cAeNKy ¢ Jxopmxem. Bel He roBopuTte, Kakyr0 UMEHHO. Sl 3BOHIO BaM U
TOBOPIO, YTO XOUYy KYIHTh Y Bac, a BBl MHE OTKa3bIBAaCTE. 3HAYUT, Mbl KOHKYPEHTHI. BBl €TMHCTBEHHBIN U3
25 He mpopaaeTe, a BCE APYrHE MPOIOJKAIOT MPOJaBaTh. 3HAUWUT, BBl MMEETE KAaKOE-TO OTHOIICHHE K
onepanusim J[>xopka. Toraa ppIHOK MOXKET OMPEAeIUTh, YTO BBl TOKymnaeTe HeuTo 1y Copocay.
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Bnoxunosnennsii cBouM crtarycom rypy, Jbxopmxk Copoc,

Ka3aJioCh, MPHOOpEN CnocOOHOCTh MpeBpalaTh B 30JI0TO TOYTH BCE, K 4YeMy NpHUKacaercs. XOpOIIUM
MIPUMEPOM CITY’KUT HEJIBUKUMOCTb.

Jo nayana 1993 rona Copoc Mano HHTEPECOBAJICS WHBECTUIIMSIMU B HEJIBIDKMMOCTD. Jlonroe Bpemst
TaM HaOmrofancs (PUMHAHCOBBIM CIa] M3-3a YPE3MEPHOro CTpouTenbcTBa B 80-¢ rosbl. Temeps oTpacib
npeObIBajia B COCTOSIHUM KpH3Hca, HO 3TO He oTmyrHyjao Copoca, HEOKHJaHHO BolIeAmero Bo BKyc. OH
paccMmaTpuBai KpU3HC JIUIIb KaK BO3MOXKHOCTb IPUOOPECTH HEUTO 1o OpocoBoii 1ieHe. CTpaHHO ObLIO yxKe
10, uro Copoc 3aHsICSd HEIBHKUMOCTBIO, €Ille YAMBHUTENIbHEE OKa3alcsi BbIOOp maptHepa B nune [lona
PeiixmanHa.

8 teBpans 1993 rona Copoc 06bsBII 00 yupexaeHuu (poHaa B 225 MIIH. J0JJIAPOB 1O ONEpaLusiM ¢
HE/IBKUMOCTbBIO, yIpaBiieHHe KOTOpbIM OH mnopyuut llomy Peiixmanny. HoBblif ¢oHn mox Ha3BaHueM
«KBanTy™m pudnTi» onuneTrBopsi Haaexay Copoca Ha 0KHMBJICHHE B HEAAJEKOM OYIYIIEM BsUIOTO PhIHKA
HEABM)KUMOCTH.

Korna »ToT ppIHOK BCTyHHJI B HOJOCYy Kpusuca, Opathsaim Peiixmann (Ilomy, Ansbepty u Panbdy)
OBUTO BIIOpY BemaThCs. PaHee WX ceMeWHBbIC XOJJIWHTH 10 HEIBMXKUMOCTH B Kanane, HLm-ﬁopKe 31
JloHDOHE OIEHMBANIKMCh B MUJUTMAPBI J0JUIapoB. Ho MHOrHMe ¢uimaibl 3THX XOJJAWHTOB OOaHKPOTHIIHCH
Toce TOro, Kak MX KoMmauusi «OmuMius 9H7 Vopk» MoHecTa OrpoMHbIC YOBITKH HPH CTPOHTEIbCTBE
¢unaHcoBoro neHtpa B Jlonmone nmon HaszBanueMm Kanapckas mpucrtanb. [lon PelixmanH Obln Ii1aBHBIM
AKIIMOHEPOM 3TOM KOMITaHHH.

Jlxopmwka Copoca 310 He Gecriokomno. OH 3asBui xypHanucty u3 «Hpio-Mopk TaiimMe»: «Onu
[PelixmaHHbI| OBUIM CaMBIMU MPEYCIEBAIOIIMMU TOPTOBIIAMH HEABIKUMOCTHIO B MHpe. Sl X0uy BIOXKHUTH,
BO-TIEPBBIX, CBOM COOCTBEHHBIE CpEICTBa, a BO-BTOPBIX, CIENaTh 3TO Kak Moxl; o myume». Copoc u
PciixmanH BHecnu B HOBbIM Gona 75 n 100 MiH. 10/U1apOB COOTBETCTBEHHO; OOJBIIYIO YAaCTh KalMTalIoOB
BHECIIU aKI[MOHEPHI JeicTBytomero ¢ponaa «KBaHTym».

B centa0pe HOBbIM (HOHI COBEpLIMII MEPBYIO MOKYIKY: MOPT(HENb 3aJ0KEHHON HEABMKUMOCTH U
COMHHUTEIBHBIX UMIOTEK OTPOMHON CTpaxoBoW kommanuu «TpaIBenep3» Ha 634 MIIH. noymapoB. DTo ObLia
OJIHAa W3 KPYNMHEWIIMX €IMHUYHBIX CAEJIOK C HEJIBHKUMOCTBIO B MHpOBOW ucrtopuu. Ilotom, B HOs0pe,
Copoc u PelixmaHH 00OBSIBIIIM O CBOMX IJIaHAX OCYIIECTBUTH TPU MPOEKTa MO0 HEABMXKUMOCTH B Mexuko,
KOTOpBIE OIICHUBAJIMCH B MIOJITOpA MIJLIHAp/a 10J1JIapOB.

Jbxopmx Copoc MOr packadaTh pPBIHOK, KaK TOJbKO CTAHOBWJIOCH HM3BECTHO, YTO OH TOPIyeT
ONpEIEICHHbIMA AaKIUSAMH, BaJIOTOM WIH ChIpbeM. B NE€HCTBUTENBHOCTH, OH BBICTYHAJI ITPOBOKATOPOM,
o0pa3noM ISl MOAPaKaHUsI B IOBEACHUH YYaCTHUKOB PHIHKA.

Tak cmyumsioce u B ampene 1993 roma. Ha aToT pa3 oH m3bpan cBoed MHMIIEHBIO 30J10TO. B
MOCJIeTHUE MECSIIBl YPOBEHb HH(ISAIMH OCTaBajics HEBBICOKMM, HO, IO MHeHHI0 Copoca, OHa Tpo3ujia CHOBA
BO3pacTh. XOTS 30JI0TO HE MPUHOCUT TUBUICHIOB, OHO MOTJIO ObI CTaTh OoJiee HAJeKHON COKPOBUIITHUIICH,
YeM aKIUH, OOJUTalNY WIH HEBUKUMOCTD.

B cBs3u ¢ aTuM «KBauTy™M» mproOpesn OT ABYX 10 TPEX MIJLTMOHOB YHIIMH 30J10Ta 1o 345 mostapoB
3a yHumwoo. Copoc Bnoxwi Ttakke npuMmepHo 400 muH. nosnapoB B «HbIOMOHT MaliHuHIY, Kynus 10
MUJUTMOHOB akuui 1o 39,5 nosiapa 3a mwtyky y PoTmmibaa v reHust 3axBaTa KOHTPOJIbHBIX MAKETOB aKIIHM,
capa [xeiimca I'onpcmuta. 3anonyuus 13% akumii, Copoc cTajl BTOPBIM IO «BeCy» akunoHepoM. IlepBsiM
octaBaiics cam ['onygemur ¢ 30%. Y Pormmnbaa ocranoch meHee 5% akiuu.

Copoc, lN'onacmut u nopa Potmmiiba — xopoiire 3HakoMble. CBA3YIOINIMM 3BEHOM MEXKIYy HUMH
obu1 Hunbe TayOe, coBeTHUK 10 MHBECTULIUAM y PoTmmibaa, a Takke MoYeTHbIH aupektop «KBantyma» u
naBHUN noBepeHHbIN nmaptHep Copoca.

Pasymeercsi, xorma ToproBubl y3Hamu o JeidcTBusix Copoca, LieHa Ha MeTall MOJCKOYMIa.
JlocTaToyHO OBUIO MPO3BYYaTh OJTHOMY €r0 CJIOBY, M pa3pa3uiiach KpynHeuIas 3a MocaeqHue Toabl CKyIKa
3on0ta. B Jlongone BriepBbie ¢ okTs10ps 1992 roxa 3a yHuumro 3o010Ta qasainu 350 mouiapoB, MOYTH HA MAThH
J0JIJIApPOB IOPOXKE, UEM JIEHb Ha3al.
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HeGonpmoe mnpumeuanue K 3070ThiM crekymsmusMm Copoca: K

koHily jeta 1993 roma Copoc SIBHO BBIAOXCS, MOXKHHas TIojbl moOenwl. 15 aBrycra «Canam TailmMcy
coobmrmina, uro Copoc Tpoaal Bce 30J0ThIe CIUTKH 10 IieHe oT 385 mo 395 momnapoB 3a yHiwio. OH SBHO
Toponwics n30exarh JajdbHENIINX YOBITKOB: JIBE€ HEJENIN Ha3a] LieHa 30510Ta B JIonnoHe nepeBanmia 3a 400
JOJTAPOB 32 YHIIMIO, HO TTIOTOM PE3KO yraja.

Hauano 1993 rona npomuio ycnemnrHo. 3a nepBbie deThipe Mecsia Gonn «KBantym» Beipoc Ha 18%,
otyacTud Ojarojapsi CBOEH YCIENTHOM WIrpe Ha TOKMMCKOW OHMpiKe, KOTJa MHICKC IMOCJIeIHeH Kosebamcs
Bo3Jsie OTMETKH B 16 Thic. myHKTOB. K 11 Masg 1993 roga on Beipoc 10 20 ThIC. TyHKTOB.

Jlng mpocBenieHus coMHEBaBLIMXCA B ero moryuicctHe Jxopmx Copoc mbITajics nepenucarb
ucropuro 3aHoBo. B mHTepBbIO OoT 26 ampens 1993 roga B mporpamme Cu-OH-DH «JlemoBbIE HOBOCTH
Copoc ocmnapuBan yTeepxkaeHue ee Beayiei Jledopsl Mapuunu, OyaTo mocieaHee MOJOpPOKaHUE 30J10Ta
BbI3BaHO OJarompusTHBIMU BecTsMU U3 Poccuu, rae skoHomuueckue pedopmsl bopuca Enpimna Tosbko
YTO MOJYYWJIA BOTYM JOBEpHsS Ha oOlIeHalMoHaIbHOM pedepenayme. Copoc ke A0Ka3bIBajl, YTO HOBOCTHU
u3 Poccun He UMEIOT HUYEro oOIIero ¢ pocToM IIeH Ha 30J710TO. VX B3ieT BbI3BaH, MOJI, OKYNIKOW UM aKIUN
«HBIOMOHT MaliHUHI Y.

3a UCKITFOUEHHUEM 3TOT0 CMEJIOro 3asiBiieHns Ha Cu-OH-OH, Copoc peaKo Moiab30BaJICs CBAIMBIICHCS
Ha HEro CIaBOM, XOTS Ia3€THHIE MEPEIAOBULBI YCIIEIH BO3BECTH €r0 B MECCHMM MHUPOBOIO pbIHKA. «MeHs
3a0aBJIsieT MOW CTaTyC HEKOETro I'ypy, — 3asBHJI OH TE€M e JIETOM B MHTEPBbIO XypHany <busznec yuk». —
[Tpusnatock, 100 oTpULATh 3TO ITyno. Ho s 1ymato, 4To 3TO MpOMIeHHBIH JTatl.

S Hageroch Temepb, 1O MEpPE MOETo BO3ACHCTBMS HAa MBILUIEHHE [PYTHX JIIOJEH, HAaydyuTb HX
MOHUMAHHIO TOTO, KaK Ba)KHO BBIMCKMBATH cJa0ble MECTa U KPUTHIECKU MBICIIUTHY.

Opnaxo 3nu30/1bl ¢ PelixmanHOoM U «HbIOMOHT MaWHUHI» NPEICTABUIN BECKUE JOBOBI B IMOJIB3Y
TOT0, YTO OJMH TOJIbKO xecT Copoca Ha pbIHKE WM JaXKe MOJCHBIIIAHHBIN JPYyIrMMU TOProBLUAMHU HaMeK
MOJKET CIIPOBOLIMPOBATH JIBH)KEHUE PhIHKA B HY)KHOM €My HampaBieHud. HenaBHsAg nuxopajka, BbI3BaHHAs
MoJpakaHueM €ro MOBEACHUIO, HABEPHSKA TOJIBKO pa3AyeT ero ciapy. «Jleinu mein» B nepenosuile ot 30
anpenst 1993 rona 3aganacek BonpocoM: «IloueMy MbI Tak 3a4apoBaHbl 3TUM COBPEMEHHbIM Mugacom?»

Otert 6b11 siceH. [xopmx Copoc U Kaszancs HaM coBpeMeHHbIM Mumacom. Jlerko ObII0 MoAmacTs
noz ero yapel. Ciemys ero npumepy, MHOTHe Jitou 6orarenu. UTo ke B 3TOM II10X0ro?

[To muenuto Copoca, HOBOIPHOOPETEHHBIN CTATyC HUYEM HE MoMorai eMy. « Moe /1e10 ToproBaTh,
TakoBa MOsI poib U mpodeccus. I He cMOry pyKOBOIUTH (DOHIOM, HE TOPrys LIEHHBIMH OyMaramu H
BamoToil. [ToaTomy s Kymutio akumu « HbIOMOHT» M IOCMOTPIO, UTO MOJIyYUTCS JalibIie™.

Hpyrue ¢puHaHCOBBIE UTPOKH ObLTH 03a00ueHBI 0cO0BIM cTatycoM Copoca. «HCTUTYIIMOHAIbHBIE
MHBECTOPBI, YIPABIISAIONIE HAMHOTO OOJBIIMMHU cyMMaMHu, 4eM Copoc, OUeHb JIOBEPSIOT €ro CYXKICHHSIM,
— otmevai [lutep Pona, ObIBIIMIA MHBECTHIIMOHHBIM OaHKUp M, Kak 1 Copoc, sMurpanT U3 Benrpus. —
Bot oTkyna oH uepnain cuiy».

Jpyrux, ogHaKo, ero ycrexu He Tak BrevyaTyisii. Koe-KTo naxe ¢ yA0BOJIbCTBUEM pa3BeHUMBaAI MU
o Copoce, yTBepxaasi, 4TO OH BOBCE HE M3MEHSET OOCTAaHOBKY Ha pbiHKaXx. OmHUM W3 HUX OblT ApTH b.
Honan, noMolHuK penakTopa )xypHaia «XeaKMap», yTBEPKIABIINM, YTO «XOTS 4 BEPHO, YTO MEHEIKEPHI
($boHI0B, BOpOUYAIOIIIKE KOJIOCCATbHBIMU JIEHBIAMH, MOTYT Ha HEKOTOPOE BpeMsl BIUATh HA PHIHKH, OHU HE B
COCTOSTHMH BO3JICHCTBOBATh HA ITYOHMHHBIE MPOIIECCHI, MOCKOIBKY B IOJTOCPOYHON MEPCIEKTUBE BCE IIEHBI
OIpENEeIIAIOTCS (PaKTOPAMU CIPOCa U MPEITI0KEHUD).

Tpetbu oTpunanu, uto Copocy nmpucymia Hekass Maruyeckasi HHTyHLUs; HA00OPOT, OHU YTBEPKAaJH,
OyATO OH 3aMelllaH B KaKWX-TO THYCHBIX JIEJUIIKaX. Y 3TOro 4eiloBeKka ecTh Apy3bs. OHU TOPONMWINCH
YCTPOUTHCS B KHU3HU MOdyUIle. XOTs 3TO €le HE MPECTYIUIEHUE, HO JIpYy3bsl 3aHUMAaJIU BbICOKHME NOCThI. U
TO, YTO OHHM TOPONMWJINCH MOKUHYTH 3T IOCTHI, TOXKE HE MOBOJ OTIPABIATH JIIOJIEH 3a PELIETKY. 3a y3aMu
CTapoi APYKObI MOTYT CKPBIBATHCS TAIIEKO HE O€300MIHBIC TPEIIKH.

Hampumep, «O6¢cpsep» ynomsnyna o apyxoe Copoca ¢ Jxxummu INongemutom n Hunbcom Tayb6e:
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«ITogoOHBIE CBSI3M, HAMOMUHAIONIME 3aroBOpP MOCBSIICHHBIX,

MOTYT BpeMsi OT BPEMEHHU BBI3bIBaTh TNTyOOKOE BO3MYIIEHHE M y OOBIYHBIX HMHBECTOPOB, KOTJa MAEJ0
kacaercsi Copoca. Ero nmomMouHuky MOTyT CKOJIBKO YTrOJHO OONTaTh O €ro MHTYWIMHU, HO JIaXKe UX peuu
MO3BOJISIIOT CyIUTh O ToM, uTo Copoc co3fain AJisi CBOMX ILeleld OTPOMHYIO CETh 10 cOopy WH(pOpMAIHN.
Hy 1 yt0? YToO %€ mI1oxoro B TOM, 4TOObI UMETh, APY3€i — B CAMBIX HY>KHbBIX MecTax?

I'apu I'myacreiin, menemkep ponaa Copoca, ¢ yIOBOJIBCTBUEM OOBICHUI MHE CBEPXbECTECTBEHHYIO
crocobHocTh Copoca coOupaTh CBEIEHUS O MAKPOIKOHOMUYECKUX TEHJEHIUSAX MO BCEMY MHUPY: Y 3TOTO
YelioBeKa, JecKaTh, IMOBCIOAY LeNble IUIesIbl J00pbhIX apy3ed. «Y JlKopmka MHOXKECTBO Jpy3ei-
MHTEJIJIEKTYallOB, OTPOMHAs CETh KOHTAaKTOB MO BceMy MHpPY. OH 3aXOOUT K HUM M TOBOPUT: MEHS
UHTEpECyeT B TaKOW-TO CTpaHe TO-TO... M1 OH BCIO CBOIO KHM3HB IOJIaraeTcs HA MHEHHE HE3aBUCHMBIX
HKCHEPTOB U3 pa3HbIX cTpaH. [fTocMoTpenu Obl BBl HA €r0 3alUCHBIE KHIKKID

K uronto 1993 roga Copoc B0300HOBWII MHBECTUIIMU B HEJIBIXKUMOCTh B BemukoOputanuu. Uepes
YyeThlpe Mecslla OH OCHOBan coBMmecTHO ¢ PeiixmanHom ¢oun B CIIA, craBmmii OCHOBHBIM KaHAJIOM
MHBECTULMIT B OPHUTAHCKYIO HEABIKUMOCTb. «KBaHTym» 0OOBEAMHWI YCHIIMS C KPYIHOW JIOHJOHCKOM
koMmanueit no HeaBmwxumoctu «bpurtumn nenn K°, PLCy», u Copoc mianupoBai BIOXKUTH Tyna yxe 775
MJIH. 1osutapoB. OH cam BeIKyni 4,8 % akuuii « bputui eH .

Ecin Copoc nokymnaer OpUTaHCKYH0 HEIBUKHUMOCTB, 3TO JOJKHO O3HAa4yaTh, YTO HA PbIHKE TPSAET
oxuBieHue. Tak, BO BCAKOM cCily4yae, pacUEHWIN ero Iard OpuTaHCKue HMHBecTOpbl. CTOMMOCTbH aKUIUN
(bupM 110 TOPTrOBIIe HEBIKUMOCTBIO CKAYKOOOpa3HO BBIPOCIIa Ha OUpIKe: B 11eI0M Ha 667 MITH. ()yHTOB, 4TO
nano Copocy MOCTOSHHBIN 10X0J B 5,2 MiH. ()yHTOB Ha €ro S-mpolieHTHOe y4yactue B «bputwi ieHm.
CrouMocTh akimii camoi (pupMbl Beipocia ¢ 298 10 434 1meHcoB 3a MTYKY.

Scno, uto uvapel Copoca He yTparwiu cuiy. «[apaHan» npoBopkoBana: «Mecsi Hazad 30J0TO.
Buepa HeasmxumocTs. MUpOBO€ MHBECTHUIIMOHHOE COOOLIECTBO pemmio: ecian Copoc HaXOTUT HY>KHBIM
MIOKYTIaTh YTO-TO, CTOUT COIVIACUTHCS C €70 MHEHHUEM.

BoonymiesnenHplii cBOMM BHIUMBIM MorymecTBoM, Copoc pemmsics Ha ciaepyrouuil mar. OH
nyOJIMYHO 3asiBHJI, YTO XOYET OH TOI'O WJIM HET, HO OH BIIMSET Ha PHIHOK. B JaHHOM cilyyae, Ha PBIHOK
BaJIIOTHI.

Huxoro ne ymuBumio rpomoriacHoe 3asiBiieHue Copoca B ToM ke uroHe 1993 roma, uto Kypc
HEMELKOM Mapku oOpeyeH Ha majeHue. bonbiero He MOTr MO3BONIUTH ce0e HU OJMH YEJIOBEK, PEIIUBIINI
BOCIIOJIb30BaThCSl CBOUMHU UPE3BBIYATHBIMU TOJTHOMOYHSIMH.

B nuceme B nongonckyro «Taiime» ot 9 uronst Copoc ain oTBEeT Ha MUChbMO oT 20 Masi, HalMcaHHOE
Amnatonem Kaneuxu, pegakTopom oTaemna Mo SJKOHOMUKe, U npu3biBaBiiee Copoca HanacTh Ha GpaHIly3CKuit
¢pank. Copoc oTBeTWs, YTO He coriaceH ¢ Kaneuku: mpojaBaTh cieAyeT HE (paHIy3CKHE BalllOTy U
oOnuranuu, a Hemeunkue. YTo Kacaercs HEMEUKHUX YUYETHBIX CTaBOK MO KPAaTKOCPOYHBIM KpeauTaMm, OHU
MOHM3ATCS €Ille CTpeMHUTETbHEee, He3aBUCUMO OT moxkenaHui bynaecOanka. «f oxuparo mageHusl Kypca
MapKH 0 OTHOIICHUIO K BEAYIIUM BaTIOTaM, BKJIIOYas Jake PYHT CTEPIMHIOB. S 0KHMIaI0 Takke MaieHus
Kypca HEMELKHUX OOJUraluii OTHOCUTENBHO (PaHIy3CKUX YK€ B ONvpKaiIine Mecsipbl, XOTs aOCOJIIOTHbIE
IIEHbl Ha HEeMELIKUE OOJIMTalluy JIOJKHBI MOJHATHCS, eclii byHaec6aHk coXpaHUT OOMEHHBIA Kypc M Pe3KO
COKpPaTUT YYETHBIE CTaBKM 110 KpPaTKOCPOUYHBIM KpeautaM (/s mOaHOM SICHOCTH TO3BOMIO  cebe
IPOLMTHPOBATH COOCTBEHHYIO KHUTY).

ByHaecOaHK CIMIIKOM J0JITO MOJJEPKUBAET CIUIIKOM BBICOKME Yy4yeTHbIE CTaBKHM. OH cTapacs
MOHMKATh UX MOCTENEHHO, 0e3 yiepOa JiIsl CBOEH penyTaluy, HO Takasi TAaKTUKA TOJIBKO pacKayania JIOAKY.
['epmanms nepexxuBaeT naxke OoJbIIUi criai, yeM DpaHius.

[To muennto Copoca, ['epManuss paHO WIM MO3AHO KalUTYJHUPYET, €CIM TOJBKO 3KOHOMHMYECKHUI
Kpuzuc ycmnures. «KpaTkocpouHble YUeTHbIE CTaBKU MPUAETCS MOHMXKATh, HPaBUTCS JU 3T0 byHaecOaHky
win HeT». Copoc 106aBuII, YTO IIEHBI HA HEMEIKHE OOJIUTalliy B MapKax MOBBICATCS, HO MIOTOM YIaayT, KakK
TOJIKO BIUSTHUE HOBBIX OOMEHHBIX KypCOB CTAHET OIIyTHUMBbIM.
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[IpumeuarensHoe otkposenue! Jlxopmx Copoc, NpU3HAHHBIN

reHui (PMHAHCOB, HE TIPOCTO JIACT COBETHI, OCHOBAHHBIC HA CBOEM OMbITEe U MHTYHIMU. Ha atot pa3 J[xopmk
Copoc-CIIeKyIsIHT OTKPBITO 3asBJISIET, UTO €CJIM €r0 COBETY MOCIEAYIOT, 3TO MPSIMO YBEIUYUT JI0XOJ OT €ro
COOCTBEHHBIX OTICPAITHIA.

VYxe B TpeTuil pa3 3a IOCIEIHHE MeCsIbl CBOEBpeMeHHble OTKpoBeHHs Copoca O CBOUX
MHBECTUIUAX MOMOTaloT yBenuuuTh uxX 3¢pdextuBHOCTh. [lo MHenuto [IpBuma C. Poua, J0HIOHCKOTO
aHanuThka 0anka Moprana-CTeHIH, «TaKOB HOBBIM CIOCOO JeNaTh JIEHbIW; KOMOWHAIMS Olaropa3yMHBIX
MHBECTULUI Ha HWKHEH TOUKE phIHKA C MOCIEAYIOUIMM CO3JaHUEM HY)KHOTO OOILIECTBEHHOI'O MHEHUS.
3apepiuas nmucbmMo, Copoc MOSICHUII, UTO JIBa €0 OCHOBHBIX 3aHATHsI, HUHBECTHLIMU U 0JIarOTBOPUTEIBHOCTD,
HE CBs3aHbl MEXAy cOo00M M NpUHIUNHANBHO pa3nnyaiorcs. OH OTHIONb HE HYKIAETCS B IIHPOKOI
0J1arOTBOPUTEIILHOCTH, YTOOBI 00EIUTh CBOM JOXOJbl OT MHBECTHLUH. «S X04y MPOSICHUTH CBOIO pojib. B
IIMCbME BbI BKpATLE YNOMSHYJIM O MOEH NEATEIbHOCTH M Ha BAIIOTHBIX phIHKax U B BocTtouHoli EBpome.
Mexay HUMHM €CTh CYILIECTBEHHas pasHuua. B Bocrounoil EBpore s nbITaloch MOMOYb CTaHOBJICHHUIO
OTKPBITHIX 00mIecTB. Ha (MHAHCOBBIX PBIHKAaX S CTPEMIIIOCH MOJYYHTh MPUOBUIb JJISi CBOMX aKI[MOHEPOB U
ceOst muaHO. Mo#l JoCTyn Ha (PMHAHCOBBIM PHIHOK MO3BOJISET MHE (puHAaHCHpOBaTh (GOHABI B BocTouHoM
EBpore. Sl He unry HoBbIX mpubObuieil B Boctounoit EBpore u He AeiicTByr0 Kak OJaroTBOpUTENb Ha
(¢uHaHCOBBIX phIHKaX. S cTapatoch u3beraTb CHEKyJISALUN, CIOCOOHBIX MPUBECTU TOJIBKO K O€CCMBICIEHHBIM
pa3pylLIeHUsIM Ha YCTOSIBIIMXCS PHIHKAX, HO HE BIKY IPUYUH HE JIeJaTh TOrO, YTO MIPOU30MIET U 0e3 MOero
yuacTus. Pasymeercs, mpuHMMas TO WM MHOE pelleHHe, s He 0ojee HEMOrpeluM, 4eM LEHTpalbHbIe
OaHKM».

Kak 651 TO HU ObLI0, aBTOpUTET COpOca-rypy OKpeI, KOI/la PhIHKHU MOJIOKUTEIBHO OTpearupoBau
Ha €ro 3asBJICHUs HacueT HeMeLKoW mapku. Mapka, crouBmas 11 uroHs 61 1eHr, yepe3 aBa JHS IMocie
nucbma Copoca, 25 utons, crouna yxe 59 nenton. «KBanty m» ke 3apabotan okoio 400 MIIH. J01IapOB U
BhIpoc eme Ha 10%, kak mosiaratoT, ”UMeHHO Oarojapsi akTUBHBIM onepariusiM Copoca ¢ BaltoTo.

23 utons Copoc 3asBuI, YTO Mapka oOpeueHa Ha JAeBaJIbBAIMIO: 10JUIAp SIKOOBI OYJEeT BCKOPE CTOUTh
2 wmapku, a He 1,7, kak ceituac. OH cHoBa ymnpekan byHiuccOaHk 3a HeXelaHHE IOMOYBb JPYTUM
eBponeickuM crpaHaM. «HbiHemHsst no3unust bynnecbanka BpenuT sxoHoMuke ['epmanuu u EBponbl B
LIEJIOM M 4Ype3BbIYaHO omacHa Uil MOJUTHYECKOro enuHcTBa EBpomnbl. PaHblie nommap cromsl yeThipe
MapKu, — MHOTO3HAUUTEIbHO HAMOMHWI OH. — W 5 yOexJeH, 4To Kypc HEONpaB/IaHHO 3aHMKEH, MOKa
noJutap He OyIeT CTOUTh XOTs ObI IB€ MapKm.

I')TIABA 23

Crnu1LwKOM YenoBe4eCKUi rpex ropabiHu

Tax ctpanno! Jxopmx Copoc JaBHO XOTel, YTOObI NOJUTUKU OTJITHYJIMCh M 3aMEeTHiIH ero. Tenepb
OHHU TOJBKO 3TUM U 3aHUMannchk. Pazymeercs, Copoc meurtan 06 yBakeHUH, a HE TIOJJO3PEHUU, HO TOOUIICS
obparnoro. IloTpsicaromue ycmexw HWHBecTopa B Hadaine 1993 roma, MOAKpPEIICHHBIE HW3BECTHEM O
3apaboTaHHbBIX UM » 1992 romy 650 MiH. DOUTapOB, Jajy MOJUTHUKAM TMEpebInKy. Bce oHHM mpekpacHO
nomMHIIM 80-¢ ronbl U TO, Kak Maiikn MunkeH, MBan boacku 1 uM moo0HBIe MEPCOHAXKH Mepuoa oyma
JI0maToii 3arpedanu HecMeTHbIe 0OraTCTBa.

Heunsrnanumoe BriewyarieHue Ha MOJIMTUKOB MPOM3BEA pasrajka MX TalHbl. JlapuWk OTKpbuICcAd Ha

yauBJieHHe mpocto: MuKcH, Boscku M mpoune MeHee H3BECTHbIE CBeTHJAa OOOraTMIIMCh 3a CYET
YKpaJICHHBIX CBEIEHUU. A BCE TaK BOCXHUIIAINCH MOHAYATY COOOPa3UTENBHOCTHIO 3TUX MoJoauukoB! Ho
0Ka3aJioch, 4To 3Be3/1bl Ou3Heca 80-X He 00a1any U MaJlol 4acThIO MPUIHCHIBAEMOT0. MM MHTEJUICKTA.

Tenepp NOIUTUKM COWIH, YTO MOpPA IMPUCMOTPETHCS MOBHUMaTenbHee K Jxopmxy Copocy M Xemk-
¢donnam B nenoM. Bpsa nu onu cumranu, yto Copoc neiictByer mo npumepy Mwuinkena u boacku. I'pex
Copoca, Mo WX MHEHHIO, 3aKJIIOYAICAd B CAMUX pa3Mmepax ero OorarcTBa. B BammHrToHe oHM BBI3BIBAIU
pacTyIyo 06eClOKOEHHOCTb.

XoTs1 3TH (PMHAHCUCTHI CKOJIOTHIIM OTPOMHBIE COCTOSIHUS, HUKTO U3 JIUI], HEMTOCBSIICHHBIX B TallHBI
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Youn-cTpUT — U J1aXke HE BCE MOCBSIEHHBbIE, — HE 3HAJH, YEM
MMEHHO 3aHMMAIOTCSI MEHEIDKEepbl XeIK-(QOHJOB M KaKk HMMEHHO UM YyJaeTcsl Tak mpeycrneBaTh. B
Bamunrrone ckiiaapiBaioch MHEHHE, 4To Copoca U eMy MoJ00HbBIX 1opa MPU3BaTh K OTBETY.

N Bot I'enpu I'oHcasec, mpencenaresb MOTYILIECTBEHHOM KOMMCCHM IanaThl IPEACTAaBUTEIECH I10
OankaMm, oObsBIII B HtoHE 1993 Toma, uTo oH mpenoxut CoBeTy ynpaBisromux deaepalbHON pe3epBHOM
cucteMbl U Komuccun mno uneHHelM OymaraM U OHp)KaM IO3HAKOMHUTHCS MOOJIMKE C BaJIIOTHBIMU
omeparsmu ponga «KBantym». BeicTymast ¢ TpuOyHBI KOHTpecca, ['OHcanec 3asBHI, YTO OH JKElaeT
y3HaTh, 3a c4yeT yero Copoc MoJy4yaeT CTOJb BHYIIUTeNbHbIE MpHObUIM. OH HamMepeBalCs Y3HATh TaKxke,
KaKyl0 4acThb KamuTaJoB (OHJA COCTaBJISIOT CPEACTBA OT OAHKOBCKMX 3aliMOB M HE CBSI3aHbl JH C
nesrenbHOCThI0 Copoca OaHKpoTcTBa Heckonbkux OaHkoB B CIIIA. «B Ommwkaiimem Oynymem, —
nmooOeman 3akoHoaarenb, — s npemioky ®PC u KIBb u3yunts mepy BiusHus mucrepa Copoca Ha
BaJIIOTHBIE PHIHKU U BBISICHUTH, CIIOCOOEH JIM OTNEIbHBIN JesTesb Bpoae Mmuctepa Copoca MaHUITYyJIUPOBAThH
STUMU PBIHKaAMU B CBOIO MOJIB3Y».

Manunyneghosame.

Hemrytounoe o0BuHeHue!

C mucrepom CopocoM He UIYTKH IIYTHT.

loncanec noGaBwi, uro «B uHTEepecax camoii @PC U HeHTpalbHBIX OaHKOB APYTrUX CTpaH
JOCKOHAIBHO Pa300paThCs B METOAAX MAHUITYJISLUU BATIOTHBIMH PBIHKAMH, MPUMEHSIEMBIMH MUCTEPOM
CopocoM. B koHIle KOHIIOB, UM NPUXOIUTCS BCTYNaTh C HUM B JIOOOBOE CTOJIKHOBEHHE IPHU MOIBITKAX
MU3MEHUTH BAJTIOTHBIE KYPChI».

Crnymanus B KOHIpecce, OJHAKO, OTJIOKUIN NouTH Ha rol. Ho 3asBnenue I'oHcaneca mpuOTKPBLIO
MOKPOB TalHBI HaJ AeATeNbHOCTHIO Xemk-(ponaoB. Kak u oxuganu Copoc M OCTalbHBIE YHPABISIONIUE
XeJK-(POH0B, HACTAJIO BPEMsI TIOAYMAaTh O TOM, YTO JKJI€T UX BIIEPEIH.

U Bce xe metom 1993 roma Copoc Ot moBosieH coboii. OH Ben ce0si packoBaHHEeE, Jake TepecTal
oOparaTh BHUMaHUE Ha OOJTOBHIO O «Typy». Kazanocs, on Obu1 Oosiee cuactinus, yem 10 net Hazaa. Darap
Actep, ero JOHJOHCKHI KOMIaHbOH, cuuTas Copoca 3aMEeTHO IOBECENEBIIMM, MO0 paHbllle <OH ObLI
MpadeH U xoJiofeH. Teneps Bce TOBOPHIM O TOM, KaK OH TOBEJIEBACT PHIHKAMHU, YTO OH TYpPY, U €My 3TO
ascTri0. OH cTan 60j1ee OTKPBITHIM M )KU3HEPAIOCTHBIM. S Halle BIKY €ro CMEIOIIHMCS.

Copocy SIBHO HpPaBWIOCh BHHUMaHWE IMyOJHMKH, HO OH 3HAJ €€ BETPEHOCTh. <S He MoBeleBaro
pBIHKAMHM, HO HE MOTY OTpHIIATh M TO, YTO Ha BpeMs BOKPYr MEHsA Kak HHBecTopa oOpa3oBajics
Muctudeckuii opeos. Ceityac moau OOJIbIIIE MHTEPECYIOTCS MOMMH aenaMu. M pocT meHsl 3oimota g0 15
JI0JUTapOB 3a OJWH rpaMM [B cepeauHe Mag 1993 roga] mocie MOKyNKM MHOIO 4acTH akuuil « HproMOHT)
KaK-TO CBsI3aH C MOMMH omepanusMu. JTo mpabna. Ho korma s chemard HECKOJNBKO OIIMOOK, JIIOAU
YCHOKOSITCS.

Copoc ymeno oOpamancs ¢ mpeccoil. OH TMOHUMAaN, YTO CTOJKHETCS C TIOTOKOM BOIIPOCOB
JKYpHAJIMCTOB O TOM, YTO MUMEHHO OH 3aTeBaeT Ha (PMHAHCOBBIX phIHKaX. OJHAKO OH JKeJall 00paTUTh WX
BHHUMaHHE Ha CBOIO OJIAarOTBOPUTENIHLHOCTh, U HAJO CKa3aTh, BECbMa MPEYCHeNl B 3TOM. Yke K KoHIy 1993
rojgia O0JIBIIMHCTBO cTarteid 0 Copoce 3aTparuBajii UMEHHO 3Ty Temy. JKypHalUCTBHI, CKOpee MO JOJTYy
CITyObl, YIIOMHHAJIM U O €r0 MHBECTHUIIMSIX, HO pacrojaras JIUIIb KpOXaMHu JOCTOBEPHOU HH(POpPMAIIHH,
KacaJIuCh ITUX BOTIPOCOB BCKOJIB3b.

OrneHUB TTOMOIIF TOJO0HONW TJIACHOCTH CBOMM OJIarOTBOPHUTENBHBIM akiusiM, Copoc MOTeruien K
npecce. [locne centsOprckoro 1992 roma yaapa mo GpyHTy OH Haiie JaBaj WHTEPBBIO M, COOTBETCTBEHHO,
MOJTY4rJT OJiarokennaresibHyto rnpeccy, ocooenno B Aurimmu. Hampumep, «O06cepBep» ot 10 sHBaps 1993
roja o3arjlaBujia cTaTbl0 O HeM Tak: «YenoBek, cokpymmBiiui bank Axrnus»; 14 mapra «Jlongon
CTaHJapT» IOMecTuIIa emle 0onee Opockuiil 3aronoBok: «IloBenuTenb BCeIeHHOW.
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Tenebpuraasl n3 CHIA u AHIIMHM TPOCHIM O COACUCTBUH TPHU

CbCMKaX KOPOTKOMCTPAXHBIX JOKYMCHTAJIbHBIX (bHHbMOB O XH3HHU COpOC&. 1 on BIICPBBIC a1 UM
paspelieHre Ha CheMKH B HbIO-HOPKCKOM oduce U B mmojBaiax bymamenira, rie OH CKphIBAJICS OT HAIIUCTOB.

Takoe moBeneHne OKymanock cropuiieil. B mokymenrtansHom ¢unbeme Di-bu-Cu, mokazanHom 13
nexadps 1993 rona, on 3asBui: «Mo# (oHI Tak pa3poccs, YTO MHE YK€ HEKyJa JeBaTh JACHBIH... MHe
KaXeTcs, 4TO Jierde 3apadoTaTh JCHBIH, Y€M WX MOTPaTUTh. MHE Topasfo Jierde AenaTh HEpBOE, YeM
MIPUHSTH NIPABUIIBHOE PEUICHHUE 110 BTOPOMY BOIIPOCY.

JlyxoBHBIN KpH3UC OnaromnoiydHo paspermics. Copoc BBITIISAET BECbMa JOBOJILHBIM co00ii. Benp
OH TOJIy4MJI OT KU3HU OOJbllle, YeM OXKUIaJl, KaK OH BBIPAa3WICS B MHTEPBbIO XKypHaiy «Jluaepmumn» B
utoie 1993 roxa. XKypHanuct cipocuit ero, Kak OH OIICHHBAET CeOs CETOTHS.

Copoc: «S — HEOKOHYEHHas Ibeca, HO S CKOpee JOBOJICH HBIHEIIHUM XonoM Jnen. Cedyac 4
HpPaBJIIOCH cebe ropas3no Ooiblie, YeM KOrja MpocTo Jenall JeHbIH. S OnyIam CBOIO JIMYHOCTD MojHee. S
UCIBITHIBAI0 OTPOMHOE YIOBJIETBOPEHHE, KOTJa MOTY Jy4llle TMOHATh B3aMMO3aBHCHUMOCTH BCETO B ITOM
MUDPE».

Kopoue roBops, OH MO-NIPeXHEMY HCKal OTBEThl Ha BONPOCHI, MYYMBIIHE €ro B OBITHOCTb
ctyneHToM B JIonione B Hagane 50-x.

KypHanuct cripocun Taxke, BUIUT 11 Copoc npeaesnsl CBOel AeATeIbHOCTH, I0Apa3syMeBas yXo Ha
TTOKOM.

Copoc oTBeTHJ OTpULIATENBHO. «S pacieHnn Obl 3TO Kak CBOErO pofa Mopa)keHue. MHe XOTenoch
Obl KOHTPOJIUPOBATH COOBITHA, TaK YTO, HAZCIOCh, IO ATOTO HE JAOUAET. XOTs, KOHEUYHO, HACTYMUT U TaKOH
MOMEHT, KOI'J1a 51 IPOCTO HE CIPABIIOCH C IETAMM».

. UyBcTBOBaN 111 OH cebst ycraBmuM? Benp Bce cBepx0Ooraun paHoO WIIM MO3IHO HCTIBITHIBAIOT HEKYIO
JTyXOBHYIO onycTomeHHocTh. JI cam Copoc?

«Her. I He pa3yuwmics BUIETh OMACHOCThH .3apaHee M u30erarb ee. S MpUHHMAIO ee Kak OJHO U3
MIPAaBHII UTPBD».

XKypnanuct: «Bbl roBopHTE 0 Mepe OTBETCTBEHHOCTH Te€X, KTO 00JIaAaeT MoA00HBIM OOraTCTBOM, U
IIPY 3TOM HE BBITJISAUTE ATUHBIM CTsKaTesneM. TpyIHO JIM OCTaBaThCs TaKUM?

Copoc: «Ecnm dectHo, MeHs1 3TO He uHTepecyeT. OO0 3TOM 00s3aTeIbHO HAIMUIIYT, €CIU €IIe He
Hanucaitu. Sl OT CBOMX CIIOB HE OTKa3bIBatoCh. [10 ymaro, 4TO 3TO BEUHBIH BOIPOC: pad Jiu 1 COOCTBEHHOTO
ycrexa Wi MOTy HOJHATHCS BbllIe 3TOro *kpebus? EcTh n apyras nmpobiieMa: KOrja 4eloBEKY CIIHUIIKOM
BE3ET WU CIMIIKOM He Be3eT. HyXHO noOMTbCcS HEKOEro paBHOBECHS, YTOOBI HE pa3gaBUil COOCTBEHHBIN
ycnex. A He 00ndHCeH 3aHUMAmbCs mem, ymo He no mHue. Mos dcusnb A6151emcs noOaUHHOU Uepou, TIOTOMY
YTO HEMBICITMA 0€3 PUCKay.

3areM mocienoBaj 3amedarelbHbIN Bompoc: ecinu Copoc HpeKpaTUT 3apadaTbiBaTh U pa3aBaTh
OosblIME JEHBIH, Ye€M TOTAAa OH OyneT 3aHuMaThes? MHBecTOp mpu3HANICA, YTO HE pa3 3aayMbIBaiICS 00
sToM. BriepBeie OH 3aman cebe 3TOT Bompoc B Havaie 60-x, KOTJa BIIEPBBIC IMOCIIE SMUTPAIUH TTOCETHII
Benrputo. «5 npuiien K BEIBOY, YTO BO3WJI Obl HA TAKCH TYPUCTOB, YTOOBI 3apab0TaTh HEMHOTO BAJIFOTHD.

OH Mor mpencTaBUTh ce0s W MPEyCHeBaONIMM OM3HECMEHOM CpeIHEW PYKH. A €ClM BCe PyXHET,
cMOT OBl OH KO€-KaK MepeOrBaThCs MPOCTHIM TAKCUCTOM?..

Mexnay teMm, k nety 1993 roma Copoc cran eme Oomblueit 3arankoil s ¢uuancucros. Ilocne
KpylieHus: (yHTa €ro BOCIHPUHHMAJIU YyTh JIM HE KaK HEOOXKHUTENs, U PbIHKH, Ka3aJloCh, OBUHOBAJINCH
Ka)KJOMY €T0 CIIOBY.

Ho Teneps, B 310 TpyaHOoe ans 3anaaHoil EBponsl eTo, HaOaroaTeNn Bee yallle He0yMEeBall, YTo
K€ 3aTesyl HOBOSIBIICHHBIN MJI0J ¥ HAa Kakue (PuHAHCOBBIE PHIHKM HaOpocutcs. OH Ka3alicsi HepeInuTeNbHbIM,
TOTOBBIM IUIBITH IO T€YEHUIO. OMBIT YaCTO MOJBOAMI TE€X, KTO MbITAJICS MOIPAKATh €TI0 IEUCTBUSM.
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Bce omacanuch, 4T0 OHM TPUBEIYT K 4eMy-HUOYIb BPOJE pa3Baia
EBC. Omnaxasr Copoc mocTaBuil MPOTHUB HEE — U BRIMTpal. Ternepb OOSIIMCh, YTO OH CHITPAeT MPOTHB HEe
CHOBA.

@OpaHiy3ckuid (QpaHK HCIBITHIBAJ BCE HapacTalollue TPYIHOCTU. BBICOKHE y4eTHble CTaBKU
MIPUBJIEKAIM [IEPEBO/I KaluTajga B HEMELKUE MapKy, a (PpaHIly3CKYIO BAJIOTY TOJKAIM K HIKHEMY Mpeeny,
ytBepxkaenHomy EBC. CnexkynsHThl nuxopafodHo cObBanmu ¢panku. DpaHily3bl, OJHAKO, YIOPHO
OTKAa3bIBAIMCH JAEBAILBUPOBATH CBOIO BAIIOTY.

B nmonenensauk 26 utons Copoc 3asBun (paHIy3ckoii razete «Durapoy», 4To OH HE UTPAET MPOTUB
¢bpanka. [IpuunHa: oH He kenaeT ynpekoB B xkenanuu pa3sainuth EBC. o cytu, cBoum 3asBnenuem Copoc
BBIpa3wi (paHKy BOTYM JOBEpHs, Iojaras, 4YTO TOT CMOXET IEePEeKUTh HBIHEIIHIOK Oypio 0e3
BBIHYXJIeHHOTO BhixoAa @pannmu u3 EBC. Copoc sBHO He cnemwi Jie3Th B apaky. Ho korga aupexrtopa
bynnccbanka mporonocoBaii IpOTHUB M3MEHEHHUs 0a30Boil craiiku, Copoc pa3rHeBajiCs M BBITVIAJEN Tak,
CJIOBHO €T0 Ipeaain. «5 monarato, 4To 3Ta CUCTEMa PYXHET», — IPEICKa3bIBall OH.

B naraumy 30 wuronst oH mepepan mo Tenedakcy mpecc-penn3 B JIOHJOHCKOE areHTCTBO Peiitep,
3asBuB: «llocne pemenns byHnecOanka He CHMKATh YUETHBIE CTaBKHU 51 00Jiee HE CUMTAr0 ceOsl CBI3aHHBIM
3asiBJICHHEM, CIIeJlaHHbIM B razere «®Purapo». S TIIETHO NObITAICS MOMOYb EBpONeickoil BaltOTHOM
CUCTEME, OTKAa3bIBasiCh UIpaTh Ha BAJIOTHBIX . KypcaxX, HO BeAyllee 3BEHO 3TOil cuctembl, byHnecOaHk,
NEMCTBYET, HE CUYUTASICh C MHTEPECAMU APYTUX €€ YUACTHUKOBY.

On cpaBHun (paHiy3ckuil ¢paHk ¢ U30UTON Cympyroil, KoTopas, HeB3uUpas Ha MOOOU, OCTaeTCs
JKUTh BMECTE C My»keM, B JanHOM ciydae ¢ EBC. «He gymato, 4To HbIHENIHEe COTIallieHHe BOWIET B CUITY B
MOHENENbHUK yTpom». Copoc 1an TOHSITh, YTO CUYUTaeT ceOs BIpaBe BO30OHOBHUTH ONEpaIlluU C
¢bpaHIy3ckuM (hpaHKoM.

B ¢unancoBbIX Kpyrax mo moBony miaaHoB Copoca mapuia MoJHas HesCHOCTh. [loka MUHHCTpPHI B
Bproccene m3o Bcex cui meitanmuck ciactié EBC, Copoc nepikaincst OTUyXI€HHO, OCTaBasiCh Kak Obl Hal
CXBAaTKOW M OyAy4H Ha 3TOT pa3 0e3pazIudHbIM K OUEPETHOMY KPU3UCY €BPOBATIOTHON CUCTEMBI.

XKypramct u3 «Hpio-Fopxk TaiimMe» no3sornn Copocy, Koria TOT Kynajics B Gacceiine B 0COGHSKe
noa Cayrxamnronom. CioBa Copoca, 1o MPU3HAHUIO PErnopTepa, OOBIYHO YCIIBIIIHUIIH OT MOJUTHKA, a HE OT
TOpProBIla BajtoTOM: «VIMEHHO MOTOMY, UTO s HE JKEJNal0 MOOLIPATh MAHUKY Ha OHUpXKe, S HE CKaxy, 4TO
uMeHHO s caenato». Copoc He Bblgal cekperoB. OH cKa3al TOJbKO, YTO HE HA4yHET CIEeKYyJIUpOBaTh
€BPOIEHCKUMHU BaJIOTaMH JI0 MOJTYIHS NATHUIBL. MOXHO OBLIO MOAYyMaTh, YTO MMOTOM OH HAaYHET MPOJaBaTh
bpaHku.

I'ne xxe nctuna?

Copoc momuan. XKenast mepeyoeauTs Ipyrux, OyJATO OH HE TOJIBKO CIEKyaupyeT BamtoToi, Copoc
n300paxxall yMyJIpeHHOTO OMBITOM MOJUTHKA: «S HCKpeHHE Bepio B eauHyl0 EBpoly U e1nHyI0 BaIIOTHYIO
CUCTEMY U CUHUTal0, YTO €€ y4yacTHHKaMm cienyer CoxpaHsTh €e, a He TOJbKO MCKaTh BBIFOJ JJs ceds
JTUYHOM.

Yro xe, Copoc mepectan CTOSTh HaJ CXBaTKOM. 4 aBrycra OH cjenaj MyOJlIMYHOE 3asBJICHUE IO
noBoxy mapku. Ilo muenuto Copoca, monutuka byHmecOaHka MOATaIKMBAET HEMEIKYI0 3KOHOMHUKY K
craay, OTOMY OH PEUINI MPOJaBaTh MapKu. <SI JIMYHO Wrpard MPOTHUB MapKu, MEHsSS WX Ha JOJUIAPHl U
WEeHBbI, — 3asiBUJ OH HEMEIKOMY TeNeBUACHHIO. — Tak ke cielyeT MoCTymaTh ¢ Mapkoil u B Ooiee
OTJAJICHHOU mepcrekTuBe». OH 100aBWII, YTO MOJIUTHKA TOJAepx)aHus byHIecOaHKOM BBICOKHX YYETHBIX
CTaBOK Iary0Ha U MOXET 3aMeJIUTh 0)KUBJICHHE B €BPONEHCKON SKOHOMUKE.

Brnepsbie ¢ Hauana kpusuca Copoc oka3zazcs npas. B nioHe, korjja oH BBICTYIIMIJI CO CBOMM MEPBBIM
IIPOrHO30M, 3a JoJuiap naBaiu 1,625 mapku. B koHue uronst kypc nmonuswics no 1,75 mapku. OgHako K
KOHILy CEHTSA0ps HeMelKas BaJll0Ta 3aMETHO YCHJIWJIAach 110 OTHOIIEHHUIO K JI0JIIapy, U OOMEH WIeN yKe IO
Kypcy 1,61 mapku 3a nomnap.
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Jlo aToro masno k1o ocrnapuBai rnpaBo Copoca myOINYHO 3asBIsATh
0 cBoux omnepauusx. I'ypy mosBosneHo u He Takoe. Ho teneps MHorue omacanuch, 4ro Copoc 3aiiner
CJIMIIKOM JIaJIEKO B COBETaX MOJINTUKAM BCEX CTPaH.

Tax, 1 aBrycra oH BBICTYNHJI Ha OPUTAHCKOM TEJIEBUJECHUH MO BOMPOCY O MOEHHOM BMEIIATCIbCTBE
3amana B BOHHY Ha bankanax. CMbICH €ro peyd CBOAMJICS K TOMY, YTO IONYCTUTEIBCTBO JOKTPUHE
«3THUYECKH YUCTBIX TOCYAApCTB» O3HAUAET KOHEIl IMBUIN3ALUH.

B xoHIIe KOHIIOB, KTO JaJI €My MPABO HAa TaKHe MOy4deHHs ?!

«/einu tenerpad» B pelakIIMOHHON CTaThe OT 5 aBrycTa BecbMa M3SIIHO MOABITOXKUIA CMEIIaHHbIe
gyBcTBa K Copocy, oBinajesuine Toraa MuoruMmu: «Ilocne Toro, kak oH noctaBui 10 MIIIHapI0B A0JI1apOB
Ha BeIx01 (pyHTa crepnuuros u3 EBC, k kaX1I0My CJIOBY OpakyJia MPUCIYIIUBAIUCH, 4 €r0 MUChbMa U CTaThU
ynonobunuck CasilieHHOMY mnucaHuio... Hukto He sxemaer 3ma mucrepy Copocy. IlonuTuku u nepsble
OaHKHpPBI HA KOHTHHEHTE, HE TaK JIaBHO OOBMHSBIINE MTOJOOHBIX €My CIEKYJIIHTOB B pa3zBaie EBC, nomkHbI
OBITh BEPHBIMH MIPUCATE, M BUHA 32 MOMBITKHU MOAJCPKAHUSA HEJOMYCTUMBIX YUETHBIX CTAaBOK U OOMEHHBIX
KypCOB JIKHT Ha HUX LEJIUKOM M MOJHOCTHIO... HO BceMy ecTh cBouM mpenensl. Bee Gosee HamblleHHBIE
nocnanus muctepa Copoca npecce OTAal0T HEObIBAIBIM BEICOKOMEPHEM... Eciiu Ha 3T0il Hellene Mbl y3HaeM,
gro muctep Copoc 01arocioBisieT BO3AYIIHBIE HAJETHI, YTOOBI CHATH Oylokany CapaeBa, TO, MMOXOXKE, OH
Hy’knaetcst B oTabixe. OH MOXXeT BOOOpa3uTh, YTO CIOCOOEH KMBKOM WJIM B3MaxOM DPECHHUIL OINPEAEIATh
KypChl HE TOJIBKO BAJIOTHBIX PHIHKOB, HO U MEXIYHAapOJHOW MOJUTHKU... HO rOTOBHOCTH MyONIMKH BEPUTH
m00BIM BbICKa3bIBaHUSAM MucTepa Copoca He JOJKHA BBOJUTH €T0 B 3a0iIy)KJI€HUE U 3aCTaBISATh BEPUTH B
HUX CaMOMY».

Cnycrts nBa aHsi, 7 aBrycra, « OKOHOMHUCT» BBIPA3HIICS €I1€ OTKPOBEHHEE B CTAaThe, 03arjIaBICHHOM:
«Tpemnno». «Heyxenu Ixopmx Copoc cnsatun? ["azeTsl u paguonepeaadn MpocTo MeCTPST TPOMOTIACHBIMU
3asBIEHUAMH poauBlIerocs B Bewmrpum u ocesmero B Hulo-Hopke mHBecTOpa mo moGoMy IOBOAY, OT
6ankoB 10 bocuun. HenaBno, korma EBC cHoBa 3axBopana, mHeHue muctepa Copoca NMpHBIEKalIo He
MeHbIIIe BHUMaHus, yeM pemieHus bynnec6anka. Marepec npeccsl k muctepy Copocy ObLI MOHATEH: BEAb
uMeHHO OoH — Yenosek, coxkpymmBunii bank Anrinuu. Ho Temneps MHBECTOPHI €ro pa3Maxa CKIOHHBI
6onrath momenbuie. [louemy on moctynaer nHaue?»

Kypnan unrepeconaics, noueMy Copoc Tak yacTo oOpaiaercs K OOIECTBEHHOMY MHEHUIO?

«IlepBoil mpUUMHON, BUIUMO, SIBISIETCA TO, 4TO MuUcTep Copoc HE MPOUb MPOCIBITH BbIIAIOIIMMCS
WHBECTOPOM Hamled smoxu. Brpouem, 3TOro-ro oH 3aciyxuBaeT. Bropoit cinyxut Hexenanue Copoca
OCTaBaTbCs TOJIBKO OorateHbKUM bypatnHo. OH XOueT BIMATH Ha MPUHATHE MOJIUTUYECKUX PELICHUU 1o
KIIIOYEBBIM BOMpocaMm coBpeMeHHocTU. [loxBalibHOE KellaHue, XOTs Haubojiee MOAXOIALIUM IyTeM s
ATOTO CIYKUT TpakTuKyemas uM B Boctounoii EBpomne OGnarorBoputenbHOCTh. HakoHerl, 3a SBHOW TTON
muctepa Copoca K cllaBeé MOXKET CKPBIBaThCSl TO MPOCTOE OOCTOSATENHCTBO, YTO Ceiyac y HEro MeHbIIe
paboThI, YeM KOTa OH JIMYHO YIpaBIsi HHBeCTULMSIMHU (oHaa "KBaHTyMm"».

ATaku mpecchl YCHIMINCH, Koraa 16 aBrycra Bmemancs xypHail «bappone»: «Korma-to Jlxopmx
CJIBIJT MOJTYYHOM. MHOTO JIeT OH ObIJI MOYTEHHBIM M BEChbMa OCTPOYMHBIM philiapeM Kpyrioro crona, HO
TOTJa BMECTO HETO TOBOPHWJIM (DPMHAHCOBBIE IOCTIDKEHHS, M TOBOPHIIH, €H-00Ty, AOCTaTOUYHO TPOMKO.
Opnako noroMm J[»KOp/pK B MCCTYIUIEHMH HapyLIMJ oOeT MoidaHus. Bpsa nu Bam yaacTcs HE YBUIETb €T0
¢bu3noHOMHIO XOTS OBl pa3 B HENENIO, €CIM CMOTpeTh TejesiuKk B Jlonmone. OH pacchuIaeT B ra3eTsl
MKMCbMa, CTPOYUT 0030pHBIC JOKIIAJIbI, YCTPAUBAET Mpecc-KoH(epeHmu, mpuHapoHo OpanuT byHmecOaHk.
Kopoue roBopsi, OH CTaHOBHUTCA OOIIECTBEHHBIM JesiTeieM C Oo0iblIoil OyKBbI, Kak HEKOrjza cral
JIETeHJApPHBIM HMHBECTOPOM. Y IMBUTENBHO HE TO, YTO JIKOp/KY HPUCIHUYMIO MOPA3riaroibCTBOBATH O
CBOCH 0JIarOTBOPUTENBLHOCTU WJIM MOUTpaTh B ¢uinocoda. Y Oorarbix ecTh Takoe OOBIKHOBEHHUE, KOTJa UM
HACKYYHUT IMPOCTO JeiaTh JIeHbI'n. Hac HEeCKONbKO 03a/ladMBaIOT €r0 MBICIH BCIYX IO MEHee TT00aibHbIM
BOIPOCaM, BpPOJIe TOTO, BBIPACTET WM YMaJeT Kypc HEMEIKONH MapKU U CTOMUT JIH MPOoJaBaTh PpaHIly3CKU
¢pank. Ecnu Obl MBI 3HQJIM €ro Xyke, TO 3aMOJ03pWJIM OBl 3apa’keHHe OObIuHeHIeil 00JIe3HBIO MOJ
Ha3BaHMEM BbICOKoMepHe».KypHanucty u3 «busHec yuk» ynanoch 3aAaTrh eMy B TO JKapKO€ JIETO IPSIMOM
Bompoc, otyero Copoc Tak pasroBopuiics.— BooO1ie-To s He TF0OUTeTh BEICTYNATh Mepel MyOIuKol, eciu
MHE HeYero ckazaTbh, — Haudai Copoc... — M 1o BO3MOXKHOCTH, 51 CTaparoCch FOBOPUTH CBOMMHU cilloBamH.
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NPUICPKUBAIOCH OJHOrO YETKOro IMpaBHja: 4To OBl s HH CKasal,
IIUTHPOBATh MEHA OYAYyT BHE KOHTEKCTa. XOTs CJIOBa OCTAHYTCS T€ )K€, aKIICHTHI Bceraa OyIyT CMEIEHBL. ..

Mowu oTHOIIEHUsI [C TIpeccoi| MajieKku OT KaKoro-TO KOMIUIEKca JII0OBU-HEHaBUCTU. Bo BcsikoMm
cillydae, sl CTaparoch Jep)KaTbcs OT Hee moganblie. Ecnu Bbl Hamumiere 3y0OJpOOMTENbHYIO CTAaThi0 U
HaliJieTe y MEHS MOp€e HEJOCTATKOB, sl He OOMXKYCh... Bl BOJIbHBI MHCATh BCE, UTO YTOHO.

Copoc crapaiics mokasarh, YTO €My, B PUHIUIIE, TUIEBATh HA MPECCy, HO celvac He TOT ciaydail. He
UMest TIOJT PYKOM OOJIBIIION M M30MIPEHHONW KOMaH/BI MO CBSI3SM C OOIIeCTBEHHOCThIO, Copoc HAOWI pyKy B
3allUTe CBOMX HMHTEPECOB MOJydlle JI000oro aaBokara. ['py0o roBops, OH OCO3HAJ, YTO ropas3io MpoIle
JIOBECTU JI0 CBEACHHUS MYOIHMKU 6ce CBOM MBICIH, €CIIM HE JaBaTh MHTEPBBIO KYpPHAIMCTaM, a MOCHUIATH
nuchMa Win Tenedakcel pepakTopam. M 31oT mpuem cpabotan. ['a3eTsl, MONYyYUB MHCHbMO WIH (aKC OT
Copoca, cTpemriaB IepenedarblBajid €ro LeJukoM.-OH MOHSUI M TO, KOrJa CJIEeAyeT BBICTYNATb C
KOMMEHTapUsIMH, a Korja jydiie npomMoiadarsb. B 1993 rogy oH Bce jke penrwicst Ha CMEJbIi 1ar ¥ HaHsuI
IUIsL CBSI3eH ¢ OOIIECTBEHHOCTHIO MMOCTOPOHHION, HO .MPECTHXKHYIO HBIO-HOpKCKYI0 hupmy «Keket sum K»,
OTOBOPUB, YTO O HEM JINYHO OyayT COOOUIaTh KaK MOKHO MEHbIIIE.

Komy-To my6nuunbie 3asBieHust Copoca 0 CBOMX WHBECTHLHUSAX MOKAXKYTCSA 3ayMHbIMH. OauH U3
BEAYIINX WHBECTOPOB YOJUI-CTPUT, TMOXKEJIABIIMIA OCTAaThCS HEHA3BaHHBIM, OBLT SBHO OOECTIOKOCH
noBegeHueM Copoca: «S He MOHHMMan, K 4eMy OH BCE 3TO 3asBIIsIET, OCOOEHHO BO BpEMsI aKTHUBHBIX
ornepaluii Ha pbiHKe». VIHBecTOp yBepsi, uTo MoA0OHbIe 3asiBiIeHUs HeyMecTHbl. «B cmyuae ¢ Copocom
pedb WIET He O HapyUIeHUH 3aKOHA, HO O HECOOJIIOIEHUHU ITUKI.

Ho x xoH1y aBrycra Heymoukaromnmii. Copoc T0OHIICS 0O4epeHO Harpaabl B BHIE CBOETO MOPTPETa
Ha obnoxke «buznec ymk». Hexorma momoOHOE «IOCTHKEHHE» ObUTIO OBl BOCIPHUHATO KaK CMEpTENbHAs
yrpo3a. HekoTopbIx ero moMOIIHUKOB UyTh yAap He XBaTwil. OJJHOTO B3IJIsI1a HA CBEPKAIOLIUE CTPOUKH IS
ATOTO XBATHJIO OBI BITOJTHE.

Kypuanucr «buznec yux» npenynpenmi, uro Copoc JaBHO coOupalics aTh KypHaly HHTEPBBIO.
Jlxcpapn MaHoJioBHYM, paHee YIOMUHABIIMKCS BeTepaH W3 komaHabl Copoca, cMyTWICS M ckazan [pu
I'maacreitny, ynpasisitomemy aenamu Copoca:

«I"apu, mpekpaTuTe 3Ty epyHay. S BaM cephe3HO TOBOPIO. XBAaTHUT 3TOM OOITOBHUY.

I'myacrelin o0epHyNCs K JKypHaJUCTy U, CIOBHO WU3BHMHSSCH, yinblOHynca. «Ham He HpaBuTCA
M30BITOK IJIACHOCTH 10 3TUM BOIPOCcaM. MbI HE XOTHM CIIMIIKOM BbICOBBIBATHCSI.

OnuH u3BeCTHBIM Ha YOIUI-CTpUT o0o3peBaTenb 3aMeTwi, uTo i ¢uryp Bpoxe Copoca xaxnia
BHHUMAaHUS INPECCHl «IIPEACTABIIAETCS HE MPOCTO HEUYECTHBIM, HO M OUEHb OMNACHBIM IOBEJCHUEM. Y OJLI-
CTPHUT XHMBET M JeHcTBYeT Mo-00biBaTenbCKu. J[xopmk Copoc OCyIIECTBISICT MHBECTHIIMU B OKPYKEHUHU
JIOJIEH, KOTOPBIM IIJIEBAaTh HA BCE, KpoMe JieHerT. VM 1muieBaTh Ha cBOoe MecTo B uctopuu. MM mesarsb, a BOT
Copocy Her. I[lo MHeHHIO OKomaBIIeHCs HAa YOJUI-CTPUT LIANKH, MMONAaBIIMM Ha ra3eTHBIE MOJIOCHI JIy4Ile
cpa3dy yitu Ha neHcuro. [IpuzemnuBiincs Ha o0noxkKe «bu3HEC yHK», Bbl MOXKETE MONPOIIATHCA C Y OILI-
ctput. A Copoc NprU3eMIHICS UMEHHO TYAA ».

Ha Copoca Bce cuimbHee maBwiIM COOCTBEHHBIE MOMOIIHUKH, Bkimodas CteHa JIpakeHmusuiepa,
yroBapuBasi MONpPHUIEPKaTh SA3bIK 3a 3yOamu. CIOXKWIOCH MHEHHE, 4TO MmyOnuyHble 3asBieHusi Copoca
cBs3bIBalOT GoHIy pyku. Kak ckaszan oguH ero ObIBHIMIT cOTpyaHUK, «Copoc MOr cuuTaTh ce0si MaHHOM
HEOECHOM TSl PsIZIOBOTO MHBECTOPA, HO JIEJI0O B TOM, YTO MPU MOJOOHOM pa3Maxe OIepanuii IepuoandecKu
OPUXOAUIOCH JeiaTh OOoNblIMEe MOKYIKH, YTOOBl TOJJEPKUBaTh YCTOSIBIIYIOCS —pemyTauuioo. B
OIpEJICIIEHHOM CMBICIIE OH 3aMEHMI c000il ppiHOK. OH BOpoYai TAKMMU CyMMaMH IO C/IEJKaM C BaJllOTON U
obnuranusmMu, 4To (GOH Ha4yajl TepsITh HE0OXO0IUMYIO0 THOKOCTh B ONEpaLUsAX Ha PhIHKEY.

Ho 6ontnuBoe nero 1993-ro npouwio, u Copoc nomren apyrum myreM. OH OTKa3bIBaJICsl OTBEYATh HA
BOIPOCHI JKYPHAIMCTOB, KaKue aKIUU U BaJIIOThl €My HpaBATCS WM He HpaBsTca. OH Kak OyATO MOHSJI, 4TO
3a KaXKIBIM €T0 CIIOBOM OJIUTENFHO ciensT. Ecian eMy JOBEpUIM OTPOMHYIO BJIACTh, TO €€ MOXXHO 00EpHYTh
u ipotuB Hero. OH 3Ha1 00 3ToM. U moaToMy ctan 0osiee CKphITEH.
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Copoc 3acoyXwil Majo JIECTHBIX CJIOB Y TE€X €BpPONEHCKHUX

MIOJINTUKOB, KOTOPBIX TILETHO NbITaiCs HNpUpyunuTb. OHM CEpAMINCHh HA HEro 3a HENpeKpalllaBIIUECs
MIOTIBITKY 3aJIE3Th B €BPOIEHCKHE BaJIIOTHBIE JIENa.

B xonne centsiOpst 1993 roma OGenbruiickuii MUHUCTD WHOCTpaHHBIX aen Bummm Kinac, ObBmmii
onHoBpeMeHHO mpezacenareneM Coera muauctpoB EC, B 3aByanmpoBanHoi (opme oO6BuHuMn Copoca B
MOMBITKAX TMOJOPBATh Aesi0 oObeauHeHus: EBporbl. B uHTEpBBIO (PpaHiy3ckomy exeHeAenbHUKY «IlyrH»
Knac 3asBun: «9T10 cBoero poaa 3aroBop. B aHIIIOCAKCOHCKOM MHUpE €CThb HEMAJo JIMI[ U OpraHHU3alluii,
KOTOpBIM MuJiee pazzaeneHHas EBpoma, oOpeueHHas Ha BTOpbIE POJIM B MUPOBOM 3KOHOMHKE, a HE CHUJIbHAs
EBpomna ¢ ennHON MeXayHapOHON U (DMHAHCOBOU MOJTUTHKOMN.

[Ipecc-cekperapy Copoca [JpBun Kpoudenn orepr 3asBienus Kiaca, oTMETHB, YTO «MBI HE
CUMTAEeM HY>KHBIM OTBEYaTh Ha HEJIEIbIe JOMBICIIBI 00 aHTJI0CAKCOHCKOM 3aroBope». OH CHOMa MOAYEepKHYII
npusepkeHHOCTh Copoca k sddextuBHoit EBC, HO 3Ta cuctema emie 10 HBIHEIIHETO KpU3Hca cTaja
JeiCTBOBATH B YIIEpO HHTEpecaM eBPOIEHCKIX HApOJIOB.

Kak 651 TO HU ObITO, 1993 TOI OKa3ancs Ha PpeAKOCTh yAauHbIM s ouaa «KBaHTYM», BBEIPOCIIIETO
Ha 61,5%. Kakue-to 10 TtbIC. nomnapoB, BioxkeHHble B «KBantym» B 1969 rony, cromnu teneps 21
MunoH. Te ke 10 Teic. B akumsax 500 kpynHeimunx komnanuii CIIA 3a TOT e nepuoj BbIPOCIN BCErO
JIMIIB JI0 Kankux 122 TeIC. JOJUIApOB.

Bce ¢onnpt Copoca aeiicTBOBaiM HUCKIOYHUTENBHO 3PdexTuBHO. Jlyummum oxazancs «KBaHTym
UMEpKUH rpoyc», Belpocmnii Ha 109%, 3a BpIUETOM CyMM YIUIAQYEHHBIX MOIUIMH, 32 HUM CIEJOBAJIH
«KBantym» u «KBoTa», Beipocuine 6onee ueM Ha 72% kaxasiid. C 1969 rona Copoc noOuBancs mpupocra
OKOJIO 35 CJIOKHBIX T'OJOBBIX MPOLEHTOB. ExxeroaHwli mpupocT Kypca akimuii Tex ke 500 kpynHermmx
Kopropauui cocrasisia Beero 10,5%.

I'maBubiM mnpuoOperenuem Copoca B mocienHeM kBaprtaie 1993 roma Ob1  KMHOMOHCTP
«[TapamayHT»; BTOpast U TPeThs MO BEIMYMHE MOKYIIKU CBS3aHBI C KOMIBIOTEPHBIMU ceTsMU: «HbroOpumx
HeTyopke» M «/Iu-Oc-Cu xombpronukeinmHe». Kpynneiimas npogaxa Copoca — «Menko KOHTEHHMEHT
CEpBUC», XOTS Ipyrue KPYyIMHbIE MPOJAXH CBUICTEIHCTBOBAIN 00 OTXOJE OT (PMHAHCOBBIX yciyr, 5 u3 10
KpYNHEHWIINX MPOJaHHBIX KOMIIAHUN JIEMICTBOBAJIM UIMEHHO B 3TOM 00JIaCTH.

[IpumepHo nosioBuHa Beex akTUBOB Copoca Oblia MOMEIeHa B aKIIMKM KOMMaHui. M3 npuBeaeHHbIX
HUKE TAHHBIX BUIHO, TJI€ OH UMeJ KpyIHENHINe MaKeThl aKIui.

Komnanus B uerBeprom kBaprane (Bcero na 31.12.1993
1993(THIC.) (TBIC.)

[TapamayHT KOMBIOHUKENIITHC 1674 2894

Hp106pumx HEeTyopKC 569 1019



http://xerurg.ru/

oubruomexa mpeuodepa - WWw.xerurg.ru

JIn-D¢-Cr KOMBIOHMKEHTITHC 439 651
Oununn Moppuc 424 436
MoTopoua 253 507
Xoct MappuoTT 2500 3750
Ja6m-FO-Dm-Dkc 714 714
Peiiteon 238 250
AMepHKeH XOyM ITPOJAKTC 208 208
On-Ai-OH bpojkacTuHr 116 119

KPYITHEMILME ITPOJAXU AKLAHN

B uetBeprom kBaprane |Bcero na 31.12.1993

Kommarus 1993(ThIC.) (TBIC.)

Meako KOHTEHHMEHT CEPBUC 4086 0

HproMOHT MallHUHT 365 8461
UYelis MaHXITTECH 561 150
HoyHuc 790 0

Tpancamepuka 275 0

AMEpPUKEH 3KCIpecc 519 550
MappHOTT HHTEPHEIIHII 529 720
Denepan HENITHI MOPTHIK 185 145
Jlxenepan Pe kopnopeiH 134 205
bepauHrTOH pricopcuc 305 592

WcTounuk: Federal Filings (cM. «HO-Oc-O1 Tygei» ot 12 mapta 1994 r.).

I'/TIABA 24

51 BeHrepckum eBpeu

[TapanokcanbHO, HO 4YeNOBEK, C JETCTBA MHHUBLIMHA ce0s borom, K peiauruu OTHOCWIICA KaK K
HCTOPUYECKON HECYpPA3HUIIE.

Hu ponurenu, HY *KU3HEHHBIN onbIT He cOnm3unu Jxopmxa Copoca ¢ nynansmoM. Jlaxe eBpeiickuii
XOJIOKOCT, CTOJIb OOJIE3HEHHO HAITOMHUBIIMNA €My O PEIMTHO3HBIX KOPHSX, HE OKa3al Ha €r0 PeUTHO3HBIC
YyBCTBa CKOJIbKO-HUOYAb ATUTENbHOrO Bo3aeiicTBus. CkpbiBasch OT HanucToB1944 riy oH npuodpen BKyc
K MPUKIIOYCHUSM W HAaBBIKM MCCKYCTBAa BBDKBIBAHHS, HO HE YyBCTBO OOMIHOCTH ¢ eBpesMu. Ecimm oH u
BBIHEC YPOKHM M3 XOJOKOCTa, OJHUM M3 HUX OBbUI TOT, 4TO MEHbIIMHCTBA (a eBpen B EBpome Obuin
MEHBIIMHCTBOM) JOJDKHBI OJYyYUTh B OyAyIIEM JOJKHYIO 3alUTY, U JYUYIIUM CPEJICTBOM JJIsl 3TOro Oyaer
CO3JIaHKE TUTIOPATUCTHYECKUX OOIIECTB, B KOTOPBIX 00eCHeueHbl IpaBa MEHbIIMHCTB.

«51 yexan B Aurnuio B 1947 roany, a B 1956 B CILIA. Ho s Tak u He cTan amepukaHiemM. Mou KopHU
ocTaiuch B BeHrpuu, u Moe €BpelCKOoe MPOUCXOKACHUE HE YYBCTBEITHHYECKOW COJMAAPHOCTHU, KOTOpas
3acTaBmiia Obl MEHs moanepxuBath M3panmns. HaobopoT, s TOpKych TeM, 4TO OBLIT IpPEICTaBHTEIEM
MEHBIIMHCTBA, ayTcailiepoM, CIOCOOHBIM MOHATh YYXKYI0 TOUKY 3peHHs. TOJIbKO CIIOCOOHOCTh KPUTUUECKU
MBICIIUTh ¥ TIOJHHUMATbCSI HaJl YaCTHBIMU COOOpakeHHAMM yOeperana MEHs OT OMAacHOCTEH M YHM)KEHMI,
KOTOPBIMHU 5 B CBO€ BPEMs IOJIBEPrajiCsl JIUIIb TOTOMY, YTO ObUT BEHT€PCKUM E€BPEEM).

WNynausm 6611 A Hero o0y30i. OH He JaBajl HUKAKUX MPEUMYIIECTB, OJHH JIUIIb «OMACHOCTU U
YHWKEHUS», KOTOPBIE BBINAJAIN €MY TOJBKO 3a TO, YTO OH POJWICA BEHI'€pCKUM eBpeeM. HeynuBurensHo,
YTO MOCJIC BOMHBI OH BCE JAJBIIE OTXOAMI OT cBoed koH(eccumn. Hu opHa M3 ero Tepowii He Haxoamia
IIEPBOUCTOYHUKOB B NyIau3Me.

Ero craperit npusitens u naptHep, baiipon BuH, 3ametnin: «/[)KOpk HUKOTIa HE CUUATAIT CeOsT TOITBKO
eBpeeM. OH HUKOrja HE CKpbIBaJI 4TO OH eBpeil. OH He OTpEKascs OT CBOEro Hapoja, HO OH HE XOTel U TOTO,
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LITOGI:I HAlIMOHAJIBHOCTH ONpPCACIstjia OCHOBHBIC YCPThI €0 HeHOBTOpHMOﬁ
JIMYHOCTH. KOFI[a OH POC, HAIMOHAJIBHOCTE ONpEACIdiia MHOT'OC, ITOYTHU Bce.OHa o3Hauvaiga U TO, YTO OH
JIOJDKEH CKpBIBAaThCs M yoerats. EMy npuxoaminocs npsitateesi. Korna on npuexan B CLIA, HalmoHanbHOCTD
MPHUKPEILISIa €ro K HeKoW kKacte, a J[opmk XoTen ObITh CBOOOJHBIM, OCTaBaThCS BHE BCAKHX KacT. OH
XOTCJI, 4TO 6BI Cro nNpuHUMalJlin TaKuM, KaKOB OH CCTb, 3@ €TO YM H JIMYHBIC NJOCTHUKCHHUL. .. OH HC XOTCJI
CBSI3BIBATHCSA C Cyry0O €BPEHCKMMH IPOOJIEMaMH, HO C JPYrod CTOPOHBI HE XOTEN M IepecTaTbh OBITh
CBpCCM. On cyuTajJ, 4TO BCC 3HAIKOT O €Io pOI[OCHOBHOﬁ, HO M HE HOCHJI €€ KaK peKJIaMHLIfI oIUuT JJId
J'II'O6OHI)ITCTBYI'OHH/IX».

B navane oxtsa6ps 1992 roga Copoc npuriacui u3pamibCcKoro ousHecMena rno umenu bennu Jlanaa
NOyXHHATh y cebs toMa B Heto-Mopke. ToT Bedep 3aIOMHHUTBCS 0GOMM Ha BCIO JKH3Hb

B 1977 rony Jlanna ocHOBall MHHOBAMOHHYIO0 GupMy «IHAMTO» B M3pamsIbCKoM ropojke Pero6or,
Herogasieky oT Temb-ABuBa. OnHa OBICTPO CTaJla MHPOBBIM  JIUACPOM IO  TPOU3BOACTBY
BBICOKOKAUECTBEHHOTO 00OpymOBaHus sl 1BeTHOU medaru. B urone Jlanma 3akazan «@epct Bocrony,
aMEpUKaHCKOMY MHBECTHUIIMOHHO-0aHKOBCKOMY XOJIMHTY, COCTABJIEHUE CTPATErMYECKOTO IUIaHa Pa3BUTHS
¢bupmbl «MHaUTrO». baHk MOCOBETOBAJ HAYaTh C 3aKPHITOM MOMAMUCKHA HA aKIMH, a 4epe3 HECKOJbKO JIET
BBIMYCTUTh UX B OTKPBITYIO Mpoaaxy. Korna 6aHk 3akaHuMBaj COCTaBICHHE MEMOpPAaHIyMa, 00OpalleHHOro K
MpeArnojaraéMblM yYaCTHUKAM 3aKpBITOM TMOJNMUCKH, O HaMmepeHusx komnaHuu y3zHan Copoc. OH HaBeln
CIpPaBKU U NpemIoxkul «THIUro» OTIIOKUTH cOCTaBlieHHEe MeMopaHayMa. Copoc 3asBWII, YTO €CIU COUYTET
MPOEKT UHTEPECHBIM, OH HHBECTUPYET BCIO HEOOXOUMYIO CyMMY, TO €cTh 50 MITH. JOJUIapOB.

— Jlns Hac 3TO OKa3zamoch MPUSATHOW HEOKUIAHHOCTHIO, BEIb Mbl COOMPAIUCH MPHUBIEYD, KakK
MUHUMYM, MSTh-IIECTh HHBECTOPOB, — BcroMuHaeT Jlanna, cuas B cBoeM 4-3TaxkHoMm oduce B Porodore B
aprycte 1994 roma. YcioBus emnie Hajjexaino oroBoputb, Ho Copoc ckazan Jlanga, 4To OH JUYHO
3aMHTEPECOBAH B ATOM JI€JI€ U XOUYET BCTPETUTHCS C MPEANPUHUMATENIEM J0 TOTO, KAK OHM BCE COTJIACYIOT.
Copoc npuriacui ero Ha foMaiHui y>xuH B Hero-Hopk.

Urak, Copoc u Jlanga Bctperunuch. K HUM npucoemunmnucs eme asoe — II. C. Ustrepmxu,
nomonrHuk Copoca, u Pobept Kenpanc, ynpasistommii «Depct bocTon 09HK». Y IUBHTEIbHEE BCErO ObLTH
BOIIPOCHI, 00cyxaaBmuecs 3a ctoiaoM. CoOupasch Ha JETOBOM YXHH, YeThIpe OM3HECMEHA, KaK MPaBHIIO,
TOBOPST B OCHOBHOM, €CJIM HE HUCKJIIOUHUTENIbHO, 0 cBouX Aenax. Ho Uatrepmxu u KoHpane moutu Bech
Beuep momrdanu. [lo3nnee Jlanma oObscHMI, yTo 00a puHaHCHCTA, CiTymmIas OECKOHEYHBIE Pa3roBOPHI €T0 U
Copoca 0 coBeplIeHHO TOCTOPOHHUX BOIPOCaXx, ObUIM CIUIIKOM OIlIapallieHbl.

Jlanna Tak AeTaJbHO BCIIOMUHAET MOAPOOHOCTH TOTO Beuepa, CIOBHO OH ykuHai ¢ CopocoM Buepa,
a He JBa roja Hazajl. Y kuH Hayaics B 19.30 u mponanuicsa 4eTsipe yaca. Y caauB TOCTEH 3a W3BICKAHHBIC
omoma, Copoc nonpocun Jlanaa pacckazath o cedbe u cBoeit pupme. Ito 3aHsuio muHyT 20—30. TloToM
Jlanpa cnpocun Copoca, MOXKET JIM OH 337aTh UHBECTOPY JUYHBINA BOIIPOC.

— Koneuno, — otBetun Copoc, noJarasi, 4To peub MOKUAET O €ro MHBECTUIIUSX.

— Hy, BOT uT0. MeHsI He CIMIIIKOM MHTEPECYET Ballla YKOHOMUYECKas U MouTudeckas ¢puiaocodus,
0 KOTOpOU st HeMasio yuTan. — Jlanaa He MOMHHT, 4To0b1 COpoc MOMOPIIHICS, YCIbImaB 3T0. OH MmbITancs
CMSTYUTH TOH CBOUX CJIOB. — MeHa HHTepecyeT BOT uTO. UTO BBl JymMaeTe O CBOEM EBPEUCKOM
npoucxoxaennn? Korma corpyqHudaens ¢ u3pauiabCcKoi PUpMoii, 3To UMeeT HemMalloe 3HaUYCHHE.

Jlanga 3nan o Oespazmuunu Copoca K WyJau3My, HO OH 3HaJ M TO, YTO BEJHKUI WHBECTOP OBLI
eBpeeM, BI00aBOK MEPEKUBIIUM ToJ0KocT. B Mo3ry Jlanga Hukak He Bs3anuch criacenue Copoca Bo Bpemst
rOJIOKOCTa M €ro paBHOIYIINE K eBpeiickuM npobiemam. OTcroa u BOIpoc.

Copoc, kazanoch, yIUBUICS, HO HUUYTh HE CMYTHJICS.

— Jlns MeHsT Moe TPOMCXOXKJIEHHWE HE O3HayaeT Huuero ocoOeHHoro. MHTepec k Bameil ¢upme
OOBSICHSIETCSI BOBCE HE TeM, 4yTO OHa Haxomutcs B M3pawmne. [IpocTto oHa mpencTaBiseTcs MHE BeChMa
NIEPCIIEKTUBHON. B TeueHune cienyromux Tpex ¢ 1mojioBuHo yacoB Copoc roBOPHII O CBOEH pOAOCIOBHOM,
JIETCKUX BIEUYATIECHUSAX U OCOOCHHO O TOM, KaK CKpPBIBAJICS OT HALIUCTOB BO BPEMSI BTOPOM MUPOBOW BOMHBI.
«2TO OJHO W3 APYAUIINX COOBITHIA B MOEH KM3HH. Sl MpsTancs, KaKk NpSIyTCsl MaJbUYHIIKH, UTPAIOIIUE B
Ka3aKoB-pa300MHUKOB. Jmo Ovlia 3axeamulearowas uepa! » OHU TOBOPUIIM U O €BPEUCKOM HAIIMOHATIU3ME
U €BpPEHCKOM CaMOYHUYIDKCHHH. VMHOTIa Y>KWH TEepexoau B aKaJeMHUUYECKYI0 JHUCKYCCHIO, HEM3MEHHO
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IPYXKeMoOHYI0, XOTS BCE BpeMs KacaBIIyrocs, o cioBam Jlanja,

«IIEKOTIIUBBIX U TTyOOKO HHTUMHBIX BOIIPOCOBY.

Jlanna crapajics MOHATH, YTO 3aCTABHJIO HHBECTOPA OTPEUBCS OT CBOMX €BpeHCKUX KOpHeH. Ciyrast
BocioMuHaHusi Copoca o nepexxutoM, Jlanga Hamen npuemsieMoe oobsicHeHue. OH 3ameti1, uto Copoc
MIOCTOSIHHO M300pakaeT CBOM MPUKIIIOUEHUS BO BpeMsi BTOPOI MUPOBOM BOMHBI KaK 3aXBaThIBAIOLIYIO UTPY.
Ho Benp emy mpuiuiock MCHbITaTh HEBOOOPa3UMBIM yKac TOJIBKO IMOTOMY, YTO OH poauics eBpeeM. OH
MOHSJI, YTO TPOUCXOXKIEHHE IOJDKHO OblIo crarth masi Copoca Tspkko o0y30ii. 3a yxkuHOM Copoc
OOMOJIBUJICS, UTO TOJIbKO B Hauaje 80-X mepecTall UCIBITHIBATH HEJIOBKOCTb, NMPU3HABASCH MYOJIUYHO B
CBOEM €BpPEWCKOM MPOUCXOKAeHHH. Panbiie oH mpocTo uzberan 3toro Bonpoca. Copoc CUUTAET, UTO yCIex
B OM3HECe MPUOaBWII €My YBEPEHHOCTH M OH TETeph HE CTECHSETCS TOBOPUTH O CBOEH HAIIMOHAIBHOCTH.

Kocnynuce u Tembl HanmoHanu3Ma. Jlanna 3asiBUj, YTO HAIMOHAIU3M COACPKUT U CO3UAATEIIbHBIE,
TBOpYECKHE TOTEHLUH, a CHOHHM3M MPOSBHI ce0s HCKIIOYUTEIbHO MOJOXKUTEIBHONM CHIION M BoOOIIe
aBisieTcs ctosmM aenoM. OH ckazan Copocy, 4To XoTen Obl KaK-TO MPUOIU3UTH €r0 K CHOHU3MY.

Copoc CIUIIKOM HaTepriesicss OT HAIMCTOB, YTOOBI BBICOKO OICHMBATH 000N HamuoHaM3M. «OH
MOPOKJIAET TOJBKO 370 U pa3pylLIEHMs], IIOBUHU3M U BOMHBL S mpoTuB mo0oro HanuoHanu3Ma. Eciu Obl
MO>KHO OLUJIO OTJI€IUThH MO3UTUBHBIE CTOPOHBI HAI[MOHAIM3Ma OT HETaTUBHBIX U BO3MECTUTh HAHECEHHBIA UM
MOJIMTUYECKUH U COLIMANIbHBIN yIepO, s mpu3Hai Obl Bally npaBoTy. Ho Tak He ObIBaeT».

B 310 camoe Bpems Copoc mojBeprajicsi CBUPENbIM HamaJkaM HAllMOHAIMCTUYECKUX PEXHMOB B
Bocrounoii EBpone. «3aHATHO, OHU MBITAIOTCS CBSA3aTh MEHS C CHOHUCTCKHM 3arOBOPOM, C CHOHUCTCKUMH
myapenamu. Kak crpanno!» Eme 661! Beas Copoc nmoutu He cBs3bIBall ce0s C €BPEHCKUM 3THOCOM!

Korma gacer mokasamu 23.30, Copoc u Jlanga Obu1M SMOIIMOHATILHO OITYCTOIIEHBI cBoel Oeccioii. Ha
npouranue Jlanna obepnyncs k Copocy:

— 1 cuuTaro OJHOM U3 CBOMX 00S3aHHOCTEH BEpHYTh BaM, HAKOHEIL], TAKOE K€ YYBCTBO OOLIHOCTH C
W3pamneM, kKakoe MNPHUCYIIE OCTAJIbHBIM BallMM IOJUTHYECKMM BO33peHUsIM. BepHyTh Bac eBpelcKoi
o0ImuHe.

— 3aMaH4MBO, — TyMaHHO oTBeTcTBOBas Copoc. Yxe B mudre Ustrepmku obepuyncs k Jlanna u
3asgBI: «S mpocro motpsiceH. Hukorna He Buaen Huuero nojoOHoro! S modtu HUYEro He 3HAN O
Jxopoxe». Jlanaa Obl1 yauBiIeH HE MeHblIe. Beduep oka3zancs riry0OKMM AMOLMOHAIBHBIM MEPEKUBAHUEM
u s Jlanga, u nis Copoca.

Uepes HeckoJIbKO MecAleB, B ssHBape 1993 ropa, Jlanga Berpermics ¢ CopocoM B HbHO-HOPKCKOM
oduice UHBECTOPA, YTOOBI MOKAThH APYT APYTY PYKU U MOANUCATH KOHTpakT. Copoc HaBepHsIKa HE 3a0bLI TOT
OKTSIOpBCKUI Beuyep U, JOJHKHO ObITh, UYBCTBOBAJI, YTO MOXKET MOKA3aThCs HEXKENAIOUUM COTPYIHUYATh C
U3pamIbCKol (PUPMOI TOJIBKO MOTOMY, YTO 3TO KaK-TO BBIMSATUIIO OBl €ro eBpeiickoe mpoucxoxaeHue. OH
JKelaj paccesTh Takoe BrevyarneHue y Jlanaa.

[Toxumas emy pyky, Copoc ckazan: «3HaeTe, s paj, YTO Ballla KOMIIAHMS HAXOJIUTCS MUMEHHO B
W3paune». Jlanna pacueHws1 ero cioBa Kak IpU3HAHME, YTO 3Ta claenka npezacrasiseT it Copoca He
TOJILKO KOMMepUYeCKHil nHTepec. Jlanaa Bocnonb3oBaics ciydaeM npuriaacutb Copoca B M3pawmns, u Copoc
COTJIACHJICSL.

Bcerpeua ¢ bennu Jlanna o3namenoBaina 6osee rirybokue uameHenus B tuuHoctu [xopmxa Copoca.
B nawane 90-x ero apy3ps M COTPYJHMKH OTMETHJIM MEPEMEHbl B €ro OTHOIIEHWH K PEeIUTHH H
npoOyIuBIIMICS HHTEpEC K cBoeMy MpoluioMy. OH Mpocui y 3HaKOMBIX, U ToM uucie Jlanusns Jlopona,
COOTBETCTBYIOLIIME KHUTH, BKIto4Yas Tanmya. «OH cTan MHTEpecoBaThCsl €BPEHCKOM KyabTypoil. OH Kak-TO
BHE3aITHO OCO3HAJ, YTO HE MOSBHJICS M3 IyCTOThI», — TroBOpUT JlopoH. IlepeMeHBl MpPOSBISLTUCH IO-
paznomy. Ha mepemonun otkpeitus ¢onma Copoca B byxapecte oH BbIIeNn K coOpaBiieiics ToJme U
BockiukHy: «S Ixopmk Copoc, m s BeHrepckuit espeit!» Canapa Ilpamonr crosuia psmom. Owna
BCIIOMUHAET, KaK MOpaKEHHAsi TOJIA pa3oM YMOJKJIA. PyMBIHBI HE MPUBBIKIN K MPU3HAHHUSAM B TOM, YTO
HEKTO FOPJUTCSI CBOUM €BPEHCKUM MPOUCXO0XKICHUEM.
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HE YKEJIABIIEeTO CIIBITh €BPEEM U CUUTABIIETO CBOKO HAIIMOHATBHOCTH 00y30ii. OHAKO Temeph, B Hadane 90-x
r0JI0B, Ka3aJI0Ch, BCE IEPEMEHMUIIOCD.

Uro BbI3Basio BrOpoe poxaeHue Copoca? IlepBas u riaBHas NpUYMHA: HamaJKU Ha HErO U €ro
€BpEHCKOE MPOUCXOXKICHUE CO CTOPOHBI IMPaBbIX HAMOHAIMCTOB B Bocrtounoit EBpomne. Bo-BTOpbIX,
ormanii Bce nipodiemsl B CIIIA. On nobusics HeOBIBAJIOTO ycrexa B MUpe OuW3HEcCa W, CIeI0BATEIbHO, CTal
Heysa3BUM i HanaaoK. OH Mor OoJiblile He 0nacaThCsl, YTO MPOUCXOKACHUE CMOXKET MOBPEAUTH EMY.

Hakonen, crpaganus, ucnbiTaHHBIE OT yBUAeHHOro B Bocrounoit EBpome, ocoGeHHO BO Bpems
BoiHBI B bocHuu, HamoMamn Copocy O TOM, CKOJBKO €Tr0 €BpeWCKuX coOpaTheB Morubio B Hadaime XX
Beka. [locne Toro, kak OH OIUIATHUII BOCCTAHOBIIEHHE BOJO- W rasomnpoBoaa B CapaeBo, OJUH KYpPHAJIUCT
CIpOCHIJI, ¢ Kakoi cTaTh eBpei Copoc momoraer MycyiabMaHCKON cTpaHe. Copoc oTBeTUI (M 3TO OJHO U3
PeKHUX YIIOMUHAHHUNA O CBOEM MPOUCXOXKJIEHUH): «MHOTro€e MpOsICHAETCS, KOT/Aa MEePEKUBEIb OJTHY PE3HIO U
YBUIUIIb HOBYIO. MeHs1 0COOEHHO TPEBOXKUT Yrpo3a HOBOTO X0JI0KOcTa B ObiBIICH KOrocinaBumy.

Opnako HamboJee 3aMETHO €ro MOTEIUICHHE K WyJlau3My OTpasui BU3UT B M3pawns B ssHBape 1994
roaa (KCTatu, MepBblii OQUIIMATBHBIA BU3UT B Ty CTpaHy). MHOTHE TOABI €r0 COTPYAHUKU-EBPEU TIIETHO
MBITATUCH 3acTaBUTh Copoca yaessaTh OOJbIIIe BHUMAaHUs €BPEUCKOMY rocymapcTBy. Mx pasmpakano ero
0e3paszyinyre K nyJau3My U TO, UTO OH CJIOBHO CTBIIWJICS CBOEro mpoucxoxiaeHus. Ho oHu nonumanu, 4to
Kak Obl yOeauTeNnbHBI HU OBLIM MX J0BOJBI, caM COpoc TOJDKEH MEPEKUTh TIIYOOKUE uU3MeHeHUs, ITOOBI
HAHECTH MOJA0OHBIN BU3HUT.

OH Bcerga roBOpuil, YTO JIEPKUTCS mojainbiine oT M3pamnsg u3-3a ero oTHomieHus Kk apadbam. Jpyroii
MPUYMUHON OBLT €ro B3I Ha U3PAMIbCKYI0 SKOHOMHKY KaK Ha COIUAINCTUYECKYIO, CIUIIKOM HETUOKYIO U
HEONaroCKIOHHYI0 K MHBecTOpaM. Bceleno mocBsiias CBOU yCHUIUSI «OTKPBITHUIO» 3aKPBITHIX OOIIECTB B
Bocrounoit EBpone, a mozgnee u B ObiBmieM CCCP, Copoc Majlo HMHTEpEecOBalCs «IUIALAApMOM» B
nemokpatudeckoM M3paumne. OH He cunTall, 4o M3panip HyKHO «OTKPBIBAThY.

OT0 HEe MelIano HEeKOTOphIM 00xakuBaTh Copoca ¢ 1eNbIo 3aBjeub ero B Mzpauis.

Ocenpto 1993 rona, korga M3pansiabs oOBSBHI O Hayale CEKPETHBIX MEperoBopoB ¢ OpraHuzanueit
ocBoOoxaeHus [lanecTHHBI 1 HaMepeHHH JOOMTHCS MHUPHOTO COTJIALICHHUs C TMajeCTUHIIaMH, mpodeccop
skoHOMUKH ['yp Odep cuen MOMEHT mnoaxonsuiuM, 4yToObl HamucaTh Copocy M HAOMHUTH €My O
HaMepeHuu nocetuts M3paus.

«BbI moMHUTE O HamieM pasroBope W Bamem oTkaze mpuexath B M3pamns? — mmcan Odep. —
Opnako 3a nocnegHue roapl M3paunps nepexus oueHb TiyO0oKrne 3KOHOMUYeckue pedopMbl. A Tenepb Mbl
TOTOBBI 3aKIIOYUTh MUPHBIN 10T0BOp ¢ apabamu. [lopa nepecMmoTpeTs oTHomeHHe k W3pammon. Odep Tak
U HE JIoKaancs oTBera Ha nucbMo. KocBenno Copoc 0TBeTHII, 3asiBUB, UTO NoceTUT M3pauns B suBape 1994
roga. OH pemu caenath 3TO He TOJIBKO B CHITy MPOOYAMBILIETOCS HHTEpECca K eBPEICKOMY roCcy1apcTBy, HO
U AN TOro, 4TOOBI MOKa3aTh MHPY, YTO HHUYYTh HE CMYIIEH BBIMAaJaMHU MPABbIX HAIMOHAJIHCTOB B
Bocrounoii EBporie. Ero o0BHHSAIM B COTpYyAHHUYECTBE C M3pauibCKoW pa3Beakol, u Copoc crpemuics
M0Ka3aTrh, 4TO MOJOOHBIC HAMAKU €TO HE OCTAHOBSIT.

XoTa W3pamsbTsHE ObUIM pajabl Hpue3y (QUrypsl MHUPOBOM BEJIWYMHBI, MHOTHE OTHOCHJIUCH K
Copocy c omackoid. B ux npeayOexIeHusX MOBUHEH ObUT He CTOIBKO cam Copoc, CKOJIBKO MEXTYHAPOIHBIN
¢unancuct mo umenn Pobepr MakcBemt. Heckonbko NeT Hazax HW3pamIbTSIHE PAAyIIHO BCTpPEUAIH
Makcgeia, KOTopbii, 10100H0 Copocy, BEpHYJICS K CBOUM €BPEHCKUM KOPHSM TOJIBKO Ha 3aKaTe KU3HU. A
MIOTOM H3pamIbTSAHE, K CBOEMY BeIMUYalIIeMy HEYIOBOJIbCTBHIO, Y3HAIHU, 4TO MakcBel1 OblI COMHUTEIbHON
JUYHOCTBIO, @ TO M MouleHHUKoM. [losTomy mHorue omacamuch, yto Copoc, ¢ ero MuwuIMapIaMu u
3araJIoYHBIMU (PMHAHCOBBIMU MaXHUHAIMSMU, OKaKETCSl BTOPBIM MaKCBeIIIOM.

XoTs1 OOJIBIIMHCTBO WM3pAMNIbTSIH HUKOrjaa He cisimano o /xopmke Copoce, BUIHbIE YHHOBHUKH
3HaM O HEM.XOpPOIIO M YCTPOWJIM HHBECTOpY KoposieBckuii mpuem. Onm xotenu, yToOsl y Copoca
CIIOKWJIMCh XOpollue BrevarieHus o0 M3pawie, Beap ero a006poe CilIOBO B (PMHAHCOBOM MHpPE MOTJIO
NPUBJIEYb B CTPaHy HOBbIE 3apyOeKHbIe MHBECTUIMH. YK€ TO, YTO OH HaHec B M3pauib aeI0BOil BU3MT,
M3pauiibCKas Mponaranjia UCIoab3yeT JJsl MOATBEPKACHHS TOTO," YTO SKOHOMHUKA CTpaHbl Pa3BUBACTCS B
IIPaBUJILHOM HAIIPaBJIECHUU.
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[lostomy  Copocy  ycTpomnu  BCTpedy CO  MHOTMMH
OTBETCTBEHHBIMM JIMLIAMH, OT Ipembep-MuHucTpa Muxaka Pabuna no ynpasnstoniero banka M3zpawns
Axob6a Opankens, ¢ kotopsiM Copoc Hekorna padotan. Pabun ckazan Copocy, uro M3pa-* mib TOCTEIEHHO
MPUBATU3UPYET HEKOTOPBIE CYOCHIMPyEeMbIe TOCYIapCTBOM (UPMBI M MPHUTIIANIAET HHBECTOPOB K YYaCTHIO
B 3TOM Ipouecce. Copoc paHee OCYIIECTBUII 1Ba HEOOJIbIIKUX MpoekTa B M3pauiie u Tenepp noceTusn cBou
TBOpeHHsa. OnHuM u3 HHUX OblUT «['€eoTex», 3aHMMaBIIUICS COTOBOM PaJAMOCBA3BI0 M OECIPOBOIOYHBIMU
KOMMYHHUKAIUSIMU; BTOPBIM — yHoMsiHyTas Bble «unuro». Bo Bropoit pupme Copoc nuuno Biagen 17%
akiuii, crouBmux B 1993 roxy 70 MiIH. 10JU1apOB — M BABOE OOJIBIIE HA CIICTYIONTUI TO/I.

OpHax /el BeuepoM B yecTb Copoca yCTpOWIIM Y>KUH B TOCTUHUIIE «AKKaaus» B ['epuninu, Kk ceBepy
or Tenb-ABuBa, Ha Oepery CpeauzemHoro Mops. CnymarensimMu Obulo mpuMepHo 250 Begymmx
¢unancuctoB crpanbl. COpocy NpUILIOCh BeICTyNaTh myoanuHo. [lepen y:xunoM on cnpocun bennu Jlanaa,
0 4YeM eMy Cle[yeT roBopuTh. JIaHIa OTBETHII, YTO CIIYIIATENIN OLEHWIN Obl HE TOJBKO PAacCcKa3 O JIEIOBOU
CTOPOHE €r0 ’)KM3HH, HO U O €T0 BIIEUATIIEHUAX KaK eBpes o0 cerofusmueM M3paune:

«CkaxxuTe UM TO, YTO CKa3ajli MHE Torza 3a y>kuHom». Copoc coriacuics.

Copoc roBopun B TeueHue 20 MuHYT. OOBIYHO CIIOCOOHBI OpaTOp, Ha STOT pa3, BBICTYMAs
AKCIPOMTOM, OH 4Yacto 3anuHaics. [lo cioBam Jlanma, Copoc «cTayl yKacHO HEYKIIIOKHM, 3auKalcs,
OopMoTan U MepecKakuBal C OAHOro Ha japyroe.» Bosmoxno, Copoc BrHepBble B KM3HH BBICTYHAaJ
MyOJIMYHO, MBITAsICh JOBEPUTEIHHO PACCKa3aTh O CBOEM €BPEHCKOM MPOUCX0XKIeHUuU. Eciau Ob1 OH ropauics
UM HEIO )KU3Hb, €ro pedb He Oblaa Obl Takoil cOMBuMBOM. OIHAKO, MBITAsICh YECTHO PaccKa3aTh O TOM, Kak
JI0JITO OH CKpbIBAJI CBOE eBpeicTBO, Copoc HE MOr HE OLLyLIaTh, YTO KAXAbIM M3 CilyllaTesedl BCIO KU3Hb
TOPJIWICA CBOMM IIPOMCXOKACHUEM, a MHOTHE U3 HUX, HAaBEPHOE, MOTEPSUTU POJIHBIX M OJNM3KHX BO BpeMs
xonokocta. OH MOHUMAJ, YTO BPsAJ JM yOeAUT MX WM BBI30BET NOHMMAaHME, paccKa3blBas O €BPEHCKOM
CaMOYHMUYNKCHHH.

3a 20 munyt Copoc moBTOpmi MHOroe M3 ckazaHHoro bennm Jlanpa monropa roga Haszan. OH
TOBOPHJI O TOM, KaK IIEKOTAJIO EMY HEPBBI, KOT/1a B IETCTBE APY3bsl HA3bIBAJIM €r0 HEEBPEEM; KAK OH HE MOT
IIPUMHUPUTHCS ¢ TEM, YTO OH €BpPEM; KaK BCE ITH I'OJbl OH XpaHWUJI MosiyaHue o0 M3paune, cuuras, 4yTo eciu
OH HEraTMUBHO OTHOCHUTCSI K €BPEHCKOMY rOCYJapCTBY, JIydllle HE TOBOPUTH O HEM BOBcE. Ternepb OH TOBOPUT
O TOM, C KaKMM yJIOBOJBCTBHEM OH TOceTH] M3pamip, 6aronaps Ha4aBIIEMyCsl OTXOAY OT IIOBHHU3MA U
MPEINPUHITHIM YCHINUAM 0 JOCTHXKEHHIO MUpa ¢ apabckumu coceasiMu. OH roBopuT o ¢uiiocopuu cBoei
0J1arOTBOPUTENBHOCTH, YKa3bIBasi, 4To M3panib octaeTcsi cTpaHoN-HaxJIeOHUKOM, HO TakK, 110 €r0 MHEHUIO,
IpooJKaThes He MOKeT. M3panib — moaxojsinee MecTo JUls MHBECTOPOB, a He OiaroTBoputeneil. OH He
coOupaeTcs 3aHUMATbCS 37€Ch OJaroTBOPUTENBHOCTBIO: OH YK€ OCYLIECTBMJ JIBAa HMHBECTHIIMOHHBIX
IIPOEKTA U IUIAHUPYET HOBBIE.

Peakuus Ha Bu3uT Copoca He Obl1a OJTHO3HAYHO MO3UTUBHONW. MHOTME MPOCTO HE 3HANHU, KaK K HEMY
OTHOCHTHCS], @ BBICIYILIAB €r0 peub B «AKKaIuW», Npuluid B cMsaTeHue. bennn Jlanna sBcnomunaer: «B ToT
BEUEp BCE CIYIIATEIM HUCHBITAIM HACTOAMN WIOK. Ero yKIOHYMBOCTH OYEHb CHUJIBHO pa3oyapoBaa.
MHorue u3pamsbTsiHe ObUIM BO3MYILEHBI 3TUM BBICTYIJICHHEM, OUY€Hb BO3MYIIECHBI. XOTS BCE NMOHMMAIH,
YTO OH TOBOPUT OT BCEH AYIIM M €MY 3TO J€JaThb OYEHb HEJIETKO, MHOTUE HEJAOyMeBallu, 3aueM JIKopIk
MOJIHUMAET CTOJIbKO ITyMa. OHM TOBOPST: BOT Mbl ObUIM B KOHIUIArepsx, HAIIM CEMbU MOTUOJIM, HO MBI HE
cTanu aHtucemutamu. Passe Mbl oTpeknuchk oT M3pannsa? Orpexnuch ot uynauzma? B uem neno? Kak Ham
MIOHUMATh €ro OTuyKAeHue oT M3pauna?»

Ha, Copoc oOManyn 6ombIe HaASKapl. MHOTHE OKUJIATH WU XOTs OBl HAJESIUCh, YTO OH YJIUBUT
BCEX M OOBSBUT O CBOMX IJIJaHaX MHBECTUPOBaTh B M3pawnp muiumapn nouiapoB. Ho oH «Bcero numib»
y0eaus ux B TOM, YTO OH — MOPSAJOYHBIN M cepbe3HbI (PUHAHCUCT. XOTsI U3PAMWIbTAH 00ECIIOKOMIIA €ro
XOJOAHOCTh K CHOHM3MY, OHHM C pajaocTbio O0OHapyxuiau, uyTo CoOpoc YelIOBEK CKPOMHBIH H
HENpUTS3aTeIbHbIN, HUYYTh HE HAIOMUHAIOIIMI HambleHHOTro apepucta Makcseia. [Tocne BusuTa Takux
CPaBHEHHUH YK€ HUKTO HE JeJall.

Teneps Copoc cuutain ce0si CBOEro poja 3KCIepToM MO U3panIbCKUM JenaM. Bekope nocine moe3aku
OH BhICTyNMII B ipsiMoM 3¢upe ¢ Jlappu Kunrom Ha Cu-2OH-3H 11 saBaps 1994 rona. beimmii nocon CIHA
B OOH [Ixun KupknaTtpuk, Takke ydyacTBOBaBIIas B TEJIENPOrpPaMMeE, BbIpa3wjla COMHEHHS B TOM, YTO
WM3paune u Cupusi cMOTYT MOJNUCATh MUPHBIM TOroBOp B 0003puMoM OymayiieM. Copoc He coriacuics,
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OTMETHB, YTO OH TOJBKO 4TO BepHYyJca u3 M3pamns. «S Obu1 mpocto

nopaxkeH. Tam AeWCTBUTENHLHO MPOUCXOIAT TIyOokue u3menenus. U s qymaio, HeoOpatumsie. S monarato,
YTO TaM YCTAaHOBHUTCS MUP U IIOKOW».

TJIABA 25
Pe3Hs B [leHb cBATOro BaneHTtuHa

Bnauane 1994 rona Copoc coBepIlm TMraHTCKUE MPOJAXKH Ha MOHMKEHUE Kypca HEMEIKOW MapKH.
ITo HEKOTOPHIM COOOIIEHUAM, OH TPOoIal MapoK Ha 30 MIIpI. 10JUIApOB, UCIIONIB3YS U AKTUBBI CBOMX (POHIIOB
U 3aeMHBbIE cpencTBa. Bonpeku nponutorogaum nporuosam Copoca, ydeTHble CTaBKH B [ epMannn He
cHIKaMCh. OJJHAKO MX BBICOKUI YpPOBEHb HAHOCKII SKOHOMHKE OIPOMHBIN yiiep0, moaromy Copoc urpai
Ha MOHWKEHHE YUETHBIX CTABOK, KOTOPOE MOTAHYJIO OBl 32 COOOM M MOHMXKEHHE Kypca Mapku. Hemniam sto
BpsA'TIA MOTJIO TOHPABUTHCSL.

XOTs rox Ha4yaucs yJa4yHO, TOPU30HT 3aTATMBAIN Ty4dd. B sSiHBape CKENTHKM yKa3bIBaau HA ypHOE
npenzHameHoBanue: nepenosuny o Copoce B razere «Hbio pumabmuk». B nemnom noOpoxenaTenbHast
cTathsi, HanucaHHas Maiikiom  Jlstomcom, aBropoM  Oectcemepa  «lllymep», mocsmanack
6nmarorBoputenbHoi aedrensHocTH Copoca. OH B HosOpe mpouuioro roga B3sn Jlbtonca c¢ coboil B
IBYXHEAEIBHBIN «peiln nmomowmm», u JIplonc nenwics BIEYATIEHUAMU O NOE3JKE, XKellas 110Ka3aTh, CKOJb
Benuko BiausiHue Copoca B Bocrounoii EBpornie. Menee yem uepe3 mecsi Bce pyxHyno. HeBeposiTHee Bcero
obu10 He TO, uTo Copoc B despaine 1994 rona norepsn aensru. Takoe ciydanoch u panbiue. M gaxe He TO,
YTO CyMMa OKa3aJiach Ha 9TOT pa3 OoJiee 4eM BHYIIUTENbHOM — cBbIIe 600 MIIH. 10J11apOB.

[Topaxano paBHoymME, ¢ KOTOpbIM Copoc BocnpuHAI Heynady. OH CIIOBHO HE OCO3HaBaJ pa3Mmepa
karactpodbl, pousomrenmei 14 ¢espans 1994 roma. Corpyaauku GoHmga oKkpecTHin ee pesHedd B [leHb
cearoro Banentuna. (Mmenacek B By 3HaMeHUTas «pa3dbopka» ranrcrepoB B Yukaro B 1933 roxy — npum.
nep.}.

Kakoe-to Bpemsi Copoc mosaraj, 4to WeHe He ycTosiTh nepen aojuapom. IlpaButensctBo CIIIA
XOTEeNO NONOPOKAaHMSA HEHBbl. JTa TaKTUKa IIO3BOJSUIa HAJaBUTh Ha SIOHLEB BO BpPEMS TOPIOBBIX
NIEPEroBOPOB: e€ciK Obl HeHa MOAO0POXKaja, AMOHCKHE SKCIIOPTHBIE TOBAPHI MO0POXKAIOT, U UX COBIT BO BCEM
mupe cokpaturca. Ho Copoc cumtai, yro npe3uneHT KnuHTOH u sinoHckuil npembep Mopuxupo OcakaBa
yJIaAsT TOPrOBbIE Ppa3HOIVIACUS, a COMIALIEHUE, B CBOK Ouepelb, CKIOHMT mnpaButTenbcrBo CIIA k
MOJIEPIKKE MAJCHUsI Kypca IIEHBI,

CraBka Copoca okazanach Outoid. IleperoBopst Knunrona u OcakaBbl 3aIii B TYIHUK B mATHUIYY 11
¢deBpans. Korma yepe3 Tpu 1HS PBHIHKM BO300OHOBHMJIM JEATENBHOCTb, JCIICBEBINAs paHEe HEHA PE3KO
nogopoxaina. ToproBusl pemmian, yto CIIIA Oymyr Tonkate ee Kypc BBEpX, YTOOBI COKpPATHTh CBOM
nepuuut B Toprosiie ¢ Snonuei. CuibHas SIMOHCKAs HE€HA 3aTPYJHUT UMIIOPT ToBapoB u3 Anonun .B CIIIA.

B nonenensHuk Kype Ha Hpio-FMopkcekoii Gupske goctur orMerku 102,2 HEHBI 3a I0IUIap, TIO0POXKAB
noutu Ha 5% 1o cpaBHenuto co 107,18 B matauiy. K Hemanoit nocane Copoca, OH HE y4es TOro, 4TO CPbIB
IIEPErOBOPOB CMOKET TaK OBICTPO U TAK PE3KO U3MEHUTh KYpPC UEHBI.

Copoc peako ymoMuHal O CBOUX YObITKax 14 ¢eBpans, HO ogHaxabl oTMeTwi: «leHa 3a neHb
MOJICKOYMJIA HA IISATh IYHKTOB. MBI ynanu B IIEHE B TOT )K€ JIEHb HA T€ K€ IISTh IPOLEHTOB, U3 HUX
IIPUMEPHO IIOJIOBUHY MOXXHO OTHECTH Ha CUET Halllel YA3BUMOCTH nepel ueHou. He 3Haro, ubs crparerus
MOpOYHEe — Hallla MM TeX MPAaBUTENbCTB, KOTOpBIE cpaxaroTcs Jlpyr ¢ OpyroM M CO3JAl0T MOAOOHBIE
TPYAHOCTI.

VY auButensHo, HO 600-MuIMOHHBIE ToTepU Copoca MOUTH HE OTPa3WIMCh Ha €ro penyranuu. Pazse
YTO OCYXJAIOUIMH IIeTIOTOK, Ja eIle 3aMedaHusi, MoJ, ¢puHaHcoBas Mammua Copoca cpaboTaiia HIpOTHUB
cBoero coznatensa. Hukro He 3asBui1, OyATO OH ITOCTaBUJI Ha ce0e KPecT Kak Ha MNHBECTOPE MUPOBOTO Kjlacca
WM YTO O HEM OOJIbILIE HE YCIIbIIIAT.

Copoc HE TONBKO BBDKWI — OH mpomBeTan. M 310 ynanoce emy Onarogapsi JIOBKOMY 10
reHuanpHoCcTH Xony. Bo Bpems kpusuca B okTsiOpe 1987 roma Copoc mbiTancs yOeauTh >KypHAIUCTOB,
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Oyaro ero yOwITkHM coctaBwin aulib 300 MIUITHOHOB, a HEe 850, Kak eMy
npunuchiBaiy. Ero ycunus oka3ajinuch TIIETHBI.

Teneps, B deBpasie 1994 roma, cHOBa pacHpOCTPAaHWIUCH CIyXH, OyATO €ro yOBITKM HAaMHOTO
oonpaie 00bsBiIeHHBIX 600 MmumoHoB. Ha stoT pa3z Copoc ObUT TOTOB Cpazy ONPOBEPTHYTH IMOJ0OHBIC
CIIyXH.

OH nmonpocui cBoero nepsoro nomourHuka, Ctennu [IpakeHMuiiepa, BHICTYNUTh MEpea MPeccoi.
Hust JIpakenmmuiepa Oecelbl ¢ JKypHAJIMCTaMH OBUIM  CTPECCOM, MOJO0OHBIM 3emuieTpsicennto. Ho
3eMJIETPSACEHUE COCTOSIIOCH paHblie, 14 deBpans, u Copocy ObLIT HY>KEH YeNIOBEK, CIOCOOHBIN OTKOIATh W3-
MOJ1 PyUH €ero (oH/I.

Hpakenmusiep He 6€3 OCHOBaHUI Hauan Oecefy ¢ yka3zaHUs Ha CyMMY yOBITKOB: 600 MUJUTMOHOB —
HU Oonblie, HU MeHbIe. OH HE CKpPBIBAJ, YTO OCHOBHAS MX YacCTh BbI3BaHA HEBEPHBIM MPOTHO30M Ma/ICHUs
Kypca HEeHbl, HO OTMETHJ, YTO (PhIOYEPCHBIC MPOAAKM HEHBI OBLTM HAMHOTO MEHBIIE MPHUITHCHIBAEMBIX
doHIy 25 MIpA. 10JUTApPOB M COCTABUIIM He Ooiee 8 MUIUIUAP/IOB.

IMorom [lpakenmusuiep ykasajia, 4To (OHA IEHCTBHTEIBHO COBEPIIMJI CPOYHYIO MPOAAXy HEHBI
(cymMy OH He yka3zai), HO mpekpatui ee k 14 despais.

OO0®bscHss npuunHy «3abmynmeit naBectuuuu Copoca», Ctennu pakeHMuiuiep A00aBuil, YTO TOT
MCXOJIUJT M3 MPOTHO30B POCTA SAMOHCKOW 3KOHOMHUKHU B 1994 oy, a Takke COKpaIleHUs aKkTUBHOTO CaJIb0
SlnoHuu B CBSA3M C POCTOM Ipou3BojcTBa. Bee 310 momkHO Obuto moHu3uTh Kypc uensl. @onn Copoca
COOTBETCTBEHHO AaKTHUBHO IMpOJaBajl HEHbI, MOKyHal MaKeThl SAMOHCKUX aKUMUA M MpoJaBal SAMNOHCKUE
obmuraruu. C era 1993 roga u 1o HoBoro roga urpa Mexay 10Ji1apoM U MeHOH 1w1a B monb3y Copoca.

Ho x xonmy roxa omeparmuun Copoca ¢ MEHON «IPEBBICUIN 3aIUIAHHPOBAHHYIO CYMMY». OJTO YXKe
HUYEr0 He MEHsUI0, HO J[pakeHMuiiep Mpu3Haji, YTO OH U €ro KOJUJIETH JOJDKHBI ObLTH MPOBECTH TOTIA
[IEPEOLICHKY ONEpaluii ¢ UEHOM.

Teneps npuiuia nopa Beickazatbes U 00 yosiTkax Copoca.

Otn 600 MUIIMOHOB, NOTYEPKHYJ JIpakeHMHWIUIEp, COCTAaBISIIOT Jullb 5% Bcex akTuBoB Copoca.
MoxeT Mmoka3aThCsl, YTO y €ro BOJIIEOHOW MalMHbI BHIOMTO aHUIIEe. Ho 3TO coBceM He Tak, HacTamBaia
npaBasi pyka Copoca: ocraBanmoch eme 95 npoueHToB! [IpakeHMWIIEp Bce K€ IPOrOBOPUIICH, 4YTO
TorjamHue akTuebl Copoca OLEHUBAINCH B LIEJIOM B 12 MiipA. 10JU1apoB.

Benp nmpocreiimas apupmMeTuka Moka3bplBaeT: YEJIOBEK, TOJBKO UTO JMIIMBIIUICS HECKOIBKUX COT
MHJIJIMOHOB, BCE elle pacnojiaraet aktuBamu B 11,4 mwumapna! bonee Ttoro, <KBaHTym» yXe MOKPBLI
4acTh YOBITKOB OT Katactpodsl 14 despans. [lo cioBam [Ipakenmuiiepa, k 23 deBpans akTuBbl (HoHIA
YMEHBIIUIUCH TOJBKO 110 2,7%. Jlener Ha 3apruiaty coTpyaHukam ¢(oHaa B Hebockpebe ¢ BHAOM Ha
[{enTpanpHBINA MAapK MO-MPEKHEMY XBATAJIO; XBATaJI0 U HEMAJIBIX CYMM, HEOOXOAUMBIX Ui YAOBIETBOPEHUS
HY>K]] MHOTOYHUCIIEHHBIX 0JIaroTBOpUTENIbHBIX GoHI0B B BocTounoit EBpone u 6piBiem CCCP.

JlesaTenbHOCTh MOCIEHUX MPOJOJKAIACh MOJHBIM X010M. Copoc MOT IOTEpATh 3a 01HY HO4Yb 600
MUJJIMOHOB, HO 3TO HE Opocajo HU TEHU COMHEHHS Ha €ro CIHOCOOHOCTh MO-IPEKHEMY DPYKOBOJUTH
¢buHaHCOBOW MammHON. IMEHHO Takyro MBICIb BHYIIIAlla €ro HEMOKoJeOuMas caMOyBEpEHHOCTh B Hayale
1994 rona.

Pazymeercsi, moteps 600 MWIIMOHOB He mpouuia OeccieqHOo A BceMmoryuero uHsecropa. Ho
IJIABHOE 3aKJI0Yajoch B TOM, YTO OOIIECTBEHHOCTh MompexkHemy Buaena B Copoce (HUHAHCOBOTO
BOJIIIICOHUKA.

I'/IABA 26

Muctep Copoc oTnpaBnsieTcsa B BawnHrroH

Hecmotps Ha deBpanbekoe puacko Gponma Copoca, B anpene, Korja npuiljia nopa npeacraTb nepes
KOMHUCCHEH ManaTsl pejcTaBuTenei no 6ankam, Copoc octaBaiics Typy, MUPOBBIM 3TaJOHOM HHBECTOpA.
CaBa mo-mpexHeMy obecreunBaa eMy MecTO Ha repBoii crpanue «Hpio-Hopk Taiimcey.

OTyacTH BBI30B B KOHI'PECC CTaJ CIEJACTBHEM NpeayOexneHus psaa (UHAHCUCTOB U KypHAIUCTOB,
Oyaro Bce Oosible Oel KOPEHUTCS KIMEHHO B XeJK-QoHaax. TpeBory 3Ty olpaBablBall OypHbIE CTPACTH Ha
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(MHAHCOBBIX PBIHKAX, pasbirpaBmuecs B Havasne 1994 roga. Ho Copoc He

MCKaJI OTpaBAaHuii: «Sl mo-npexxHeMy cUuTaro cedst aTaHbIM STOUCTOM. S He Jie3y B CBTHIC. Y MEHs BCET/a
3BEPCKUI alllIETHT, U 51 XOUY OCTaBATHCS CAMUM COOOI».

Copoc OblT HE OAMHOK B JKEIAHWU ChITpaTh Ha MaJeHUM Kypca HeHbl. Jpyrue xemk-(hoHAbl TOXe
MIOCTaBUJIM Ha TOHWXEHHE — M Ipourpanu. B joBepiieHue Ko BceMy, MHOTMM (OHAAM NPULLIOCH
npulerarh K OOJBIIMM 3aliMaM, a Terlephb MPOJAaBaTh aKTHUBBI, BPOJIE SIMOHCKUX AKIUI WM €BPOMEUCKHUX
BamioT. [lonuia nenHas peakiusi BhIHYKIEHHBIX MPOJaX aKTHUBOB TOPrOBIIAMH, paHee ONEPUPOBABIIMMHU C
HEHOM.

Jlaxxe He y4acTBOBaBIIIME B UTPE HA MOHIKEHUE MEHbI XeDK-(PoHABI 3aTpoHya olmias nanuka. Mx
VOpPaBISIONIUE CUYUTANM, YTO BBICOKMH ypoBeHb 0e3paloTHIbl BBIHYAMT 3allaJHOEBPOIEHCKIE
IIPAaBUTEIBCTBA CTUMYJIHPOBATh CBOIO DKOHOMHUKY, CHMXKasi ydeTHble craBku. [locemy oHM ckynanu
eBpoobOsiuranuu. [1o ux MHEHHIO, NaJIeHNe YUETHBIX CTaBOK B EBpoIie BBI30BET MMOIBEM Kypca OOIUTalui.

ITorom oguM XemXK-(pOHABI TMOHECTH OTPOMHBIC YOBITKM Ha HEHE, a JPYrHe CTald paclpoiaBaTh
eBpooOIUranuu. JTO TMOHHW3WIO Kype TOCIHEAHHX W BBIHYJIWIO EBPONCHCKUX 3MHUTEHTOB OOIUTanuii
MOBBICHTH TPOICHTHBIE CTaBKU JJIs TMPUBJICUEHUs TMOKymnateneil. Ha pbiHKe eBpooOmuranuii Borapuiach
MaHWKa, ¥ HEKOTOPBIE XeK-(POHIBI IOTEPIENTN 3HAUNTEIbHBIC YOBITKH.

Jxoprx Copoc Mor Obl cOaBUTH OOOpPOTHI, BO BpeMsl MEPEIBIIIKU MOKPHITh YOBITKM M yOeAUThH
OCTaJIbHBIX, YTO «pe3Hs B JleHb cBATOoro BanenTuHa» Oblla « HETUIMHYHBIM» coObITHEM. Ho Bce BBINLIO MO-
uHomy. Copoc craj CIMIOIKOM BHIHBIM OOIIECTBEHHBIM JesteneM. B mapre ueHTpaigbHble OaHKU
EBPOIEHCKUX CTpaH coOpanuch Ha coBemanue B baszene. Ha ampenb ObliM HameueHbl CIOyHIaHHUS B
KOHTpecce. YUaCTHUKUA 00OUX ATHX MEPOINPHUATHI I'pO3WIH NPUHATH Mephl poTuB Copoca u xemxk-(hoHI0B
B I[EJIOM.

B otBet Copoc B3si1 Ha ce0s1 0043aHHOCTH aJBOKaTa XeK-(hoH10B. BecHOi OH pen BEICTYNIUTh B
poiau MHpoTBOpLA. 2 Mapra B BOHHE OH 3asBHJ, YTO LEHTpPalbHble OAaHKM HMMEIOT 3aKOHHOE IIPaBO
peryaupoBaTh ONepald OTPOMHBIX XeIK-POHAOB. «S cuMTa, 4TO HEperyJlupyeMble PHIHKH CTPagaroT
BPOKJICHHOM HECTaOMJIBHOCTBIO, — CKa3aJl OH pernoprepamM. — S AyMaro, 4TO PEryJUpOBILUKH JTOJIKHBI
UMEHHO perynupoBaTh. [lo Moemy TiyOOKOMYy YOEXKACHHUIO, HEpEeTyTUpyeMble PBIHKH I10/IBEPKEHBI
MEPUOIMIECKAM KpHU3HCaM, CTalo OBITh, Y HEHTPAIBHBIX OAaHKOB €CTh 3aKOHHOE OCHOBAaHUE IPOBEPHUTH
JeSITeNIbHOCTh X€K-(POHA0B. MBI TOTOBBI C HUMH COTPYJHHYaTh. SI TOJBKO HAJECKOCh, YTO JIHOOBIE
MpeI0KEHHBIE UMU MEpbI IPUHECYT OO0JIbILIE MOJIB3bI, YEM BPEIa.

B otBer Ha oOBHMHEHHUS XeTK-QOHIOB B YCHJICHHH HECTAOWIBHOCTH (DpMHAHCOBBIX PBIHKOB Copoc
3asBWII: «$l ckaszal Obl, UTO 3TU PHIHKU CKIIOHHBI K IIEPETrPeBY, MO3TOMY COBEPILIEHHO HE BEPIO B UACATBHBIH,
COBEpIICHHBIN PHIHOK. Sl HE CUMTal0 TaKke HbIHEUTHHE XeIK-(POHIbl BEpXOM COBEPIICHCTBA, HHAYE OHU HE
Tepsun OBl 32 JCHD IO MATh MPOLIEHTOBY.

[Tocne coBemanus B bazene mpe3ujeHThl LEHTpaibHbIX OaHkoB 10 Bexymux aepxaB He HaIUIU
JOCTaTOYHBIX OCHOBAaHUM JUIs BBEJECHUS JONOJHHUTEIbHBIX OTMPAaHUYEHHUH Ha JEATENbHOCTh X€IK-(OHIIOB
Wi OaHKOB, HCIOJIB3YIOMIMX COOCTBEHHBIM KamuTaj JUIsl ONepanuii Ha MEXIYHapOIHBIX (PMHAHCOBBIX
pBIHKaX. PBIHKM caMu BHECIIM HY)KHbIE MOIPABKU MOCJE TAHUKU B Hayaje roja, 1 HUYTO HE BBIHYKIAJIO K
NPEeBEHTUBHBIM MepaM. OJHAaKoO MHOTHE HAONIONATeNH SIBHO CUUTANU XeIK-QOHABl HCTOYHHUKAMH
BCEBO3MOXKHBIX CIICKYJISIIIM U TPEOOBAIN YKECTOUUTh PErYIMPOBAHUE UX AESITEIbHOCTH.

PbIHKM UMeIoT TeHAEHLMUIO K «nepecanunBaHUO»

Yunesaim WU. Jlomx, cTapuinii BUlle-IPE3UACHT MO OMEpalusM C HEHHbIMA OymMaraMud W TJIaBHBIH
MHBECTULIMOHHBIN cTpaTer B komnaHuu JluHa YHTTEpa PeitHounica, BeIpa3uil 310 Tak: «Bbl roBopuTe: naite
MHe 50 10IapoB CETOAHS, U CTaHETE BIIAJEIbIEM HECKOJBKUX KHUJIOIPAMMOB 30JI0Ta, & TIOTOM CMOKETE
MOJIyYUTh UX IO TIEPBOMY TPEOOBAHUIO, JIUIITL OBl TUIATHIIM MHE PA3HUILY MEXIY UX TEKYIIeH CTOMMOCTBIO U
ceoumu 50 nmomiapamu; s mpojaM BaM OIIMOH Ha BIIaJICHHWE IMapoill KUJIOTpaMMOB 30Ji0Ta. Temepb s
pa3BopayMBal0 CBOM OWM3HEC W 3aKJII0Yal0 TaKUE COTJIAIICHHS CO MHOTHMH JIIOIbMH, @ 3TO YK€ MOXXHO
pacCIEHUTh KaK CHCIKH C HE3apeTUCTPUPOBAHHBIMU IIEHHBIMU Oymaramu. J[jsi MEHs JUYHO 3arajaka, Kak
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IIPOU3BOJHBIE Oymaru pacnpoCTpaHsoTCA, HE Oymyun
3aperucTpupoBanbl. [10CKONIBKY OHM HE 3aperucTpUpPOBAHbI, UMU MOXHO TOProBaTh rje yroaHo. Ecinu Bbl
HE TOPTyeTe B OINPEACICHHOM MECTE, YUET U KOHTPOJIb HEBO3MOXKHBI. OObEM phIHKA U YCIIOBUS TOPTOBIIH, &
TaKKe pa3Mepbl OTAETBHBIX CIIEJIOK MPH 3TOM HEWU3BECTHBI WM HEOompeaeaeHHbl... O0beMbl HHBECTUIIUN B
XeK-(DOHIBI HACTOIBKO BO3POCIH, YTO €CIM MM CYXXACHO JIOMHYTh, OAHKOBCKAash CHUCTEMa HCIIBITACT
CEPBE3HBIN yliap, a 9TO YIrPoXKaeT Bce PUHAHCOBOM CTPYKTYpE HAIIETO OOIIECTBAY.

[laHuka Ha ppIHKax B Hauyaje rojla BbUIMIACH B CIYIIAHHUS B KOMUCCUU KOHI'PECCA, U3BECTHOM Kak
komuccusi ['oncaneca. CnymaHusi, TpHU3BaHHBIE PACCIENOBATh ACATEIBHOCTh XEIK-(OHIOB B IIENIOM,
npuoOpenu BecbMa cHelM(PUYECKH IMOATEKCT, MOCKOJbKY XeIXK-(DOHIbI CTalmu CBOETO poja KO3JIOM
OTHYIIEH-Us Ha (uHaHCOBBIX pblHKaX. Konrpeccmen I'enpu ['oHcanmec menbiit roa coOupan jaocke Ha
Copocosckuit u agpyrue xemk-pouasl. Ero He BomHOBanm nojaeceHHsie Copocom xkectodaifmme morepu. Ha
pBIHKAX aKIUii U o0nMranuii napuia Takas Hepa30epuxa, 4To y HEero XBaTajlo IPUYMH MOKOMATHCS B ArIax
Copoca.Utak, muctep Copoc ornpaBwics B Bammunarron. Ilensto ciaymanuii — u ['oHcasiec 3TOrO HE
CKpBIBaJl —CJYKWJIO BBIICHEHHE, TaK JHM 3JIOBPEIHBI MEHEIKEpbl XEIK-(QOHIOB, KaKk HX H300pakaeT
npecca, JeHCTBUTENBHO JIM OHU TaK CHJIBHO BIUSIIOT Ha (DUHAHCOBBIE PBIHKM M HYXHO JIM 0ojiee )KeCTKoe
perynupoBaHue uX nesrenbHocTH. [lamsiTHas 3ammcka ['oHcanieca, pa3MHOKEHHAsh HaKaHyHE CIyIIaHHM,
yrpoxana oOBSBUTH «HEJOOPOCOBECTHOE YIIpaBJIeHHE 3TUMU (OHIAMU MPSMBIM HapyLICHHEM 3aKOHa» U
colepkKajla IOXKEJIIAHWE K KOHIPECCYy «YCWIMTh HAA30p 3a CHAEJKaMd C IPOU3BOAHBIMH LIEHHBIMU
Oymaramm.

UYynecno! Ho npexnae, yeM KoMUCCHS NPEJIOKUT HOBbIE OTPAaHUYEHUS], HY>)KHO COTJIACOBATh MHEHUS
no 6ojee oOUMM BompocaM. XOTs K MPSIMOl KOMIIETEHIIMM KOMHCCUM OTHOCHJIMCH MPOOIeMbl (PMHAHCOB,
MaJI0 KTO M3 €€ WICHOB pa30Oupajcs B AEATENbHOCTH Xelk-(poHnoB. Emie mMeHblie oHu pa3Oupaiuch H
UCTIOJIb3YEMBIX 3TUMH (DOHIaMU 3araJJOYHbIX (PUHAHCOBBIX HHCTPYMEHTAX.

YroObl MOIYYUTH OTBET Ha PSAJI BOIPOCOB MPUTOTOBUIIEK MO XeK-(HOHIaM, KOHIPECCMEHBI MpUTJIa-
CWJIM Mara MmpeicTarh nepea HUMHU JudHo 13 ampens 1994 roma. Ilo mepe npuObiTHsS Bce HOBBIX
Ha0roaTeNIe CTAaHOBUIJIOCH SICHO, YTO 1Oy ¢ ydactueMm [[xopmka Copoca OKaXeTcs B TOT J€Hb CaMbIM
3axBaThIBalOIIMM B BammHrrone.

B 3an nHabunoch MHOXECTBO JItOJIeH, MHOTMM HE XBaTalo Kpeceld. YpPOK BOT-BOT HayHETCH.
HacraBHUK OTKpBUI CEMHMHAp, 3a4WTaB 3asBJIICHHE, B KOTOPOM H3JIOKWII OTAEJIbHBIE IOJOKEHUS CBOEU
Teopuu (UHAHCOB, Aa0bI MMOKA3aTh 3aKOHOJATENSIM, YTO OHU HAYT IO JIO)KHOMY cieny. M oH mocrapancs ¢
MTOMOIIBIO ATON TEOPHH OOBACHUTH, TIOYEMY TaK MOTYyUUIOCh.

OH Hauan ¢ MOCBUIKM O TOM, YTO (PMHAHCOBBIE PBIHKH HE MPEABHIAT OyAyllee, HO CIIOCOOHBI
MOBIUATh Ha OOLIYI0 CUTYyalMI0 B SKOHOMHKE. B 3TOM cilyyae OHM JAEHCTBYIOT COBCEM HE TakK, Kak
IIPUNKCHIBAIOT UM TEOPUHU COBEPIICHHBIX PBIHKOB. Jlaxke HeuacTble 4epeoBaHHsA IMOABEMOB U CHAJ0B
CTAaHOBATCS Pa3pyLIMTEIbHBIMU, U UMEHHO IOTOMY, YTO OHHM BJIMSIOT Ha 3KOHOMHYECKHE OCHOBBI BCEIO
obmectBa. Copoc pa3BuUBaj CBOIO HJACK, YTO 3TH YEPEIOBAHUS BO3MOXKHBI TOJBKO B TOM CilydYae, €CIU
MIOBE/ICHNE YYAaCTHUKOB PhIHKA MOJYMHEHO T'OCIOJCTBYIONIEH TeHAECHUUHU. «['0BOpsI 0 TakOoM MOBEACHUH, 5
UMEI0 B BUJY, YTO JIFOJU MOKYIAIOT HEUTO MPHU POCTE LIEH U MPOJAIOT, KOTJa LIEHbl Ha 3TO HEUTO MajaloT,
MPUYEM 3Ta TCHJICHIIMS MOAMMUTHIBAeT cama cedsi. OqH000KOe TOBEACHHE, BCIIE] 32 OCHOBHOM TEHICHIINEH,
Hen30eXKHO MPUBOIUT K PE3KOMY Kpaxy Ha pbIHKE, HO caMo M0 ce0e HelIoCTaTo4yHo s 3Toro. Kirouesoit
BOIPOC, KOTOPBIN MBI TOJKHBI ce0e 3a7aTh, 3ByUUT TaK: YTO e BBI3BIBAET MOJ00HOE MoBeneHue? Xemxk-
(GOH/IbI, BO3MOXHO, SIBISIOTCS OJHUM W3 (PAKTOPOB, M BbI BIIOJIHE OMNPABJAHHO OOpaTHJIM HAa HUX CTOJIb
MpPHUCTaIbHOE BHUMAHUE, HO YTO KAaCaeTCsl MOMX XeIK-(OHJIOB, BBl IBHO HILETE HE TaM, TJ€ CIEA0BAIO ObI».
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Ha PbiHKe

[To muenuto Copoca, BHHOBHUKAaMU J1€CTAaOMIM3aLUN PHIHKOB HAJUIEKUT CUUTATh CKOPEE B3aWMHBIE
(OHIBI ¥ MHCTUTYLIMOHAJBHBIX HHBECTOPOB, TaK KaK 00€ TPYIIIBI CKIIOHHBI CIIEI0BATh 32 TOCIIOACTBYOIIEH
TeHaeHuuen. «Korga MHBECTHLMM PACTYT, OHHM 3aHMKAIOT CBOM JOXOJAbI B HAACKIE Ha IOCIEAYIOLIHUN
npuUTOK JeHer. Korja nHBECTUIIMY U3bIMAIOT, UM HYXKHO 3aHMUMAaTh JI€HbI'H, YTOOBI BHIKYIIUTH CBOU akluu. B
pe3ysbTaTe, IMEHHO OHHU CO3/Ial0T CaMyI0 3HAYUTEIbHYIO YaCTh MBIJIBHOTO ITy3bIPS».

3arem Copoc BKpaTlie OCTAaHOBMJICS Ha IIOJOXKEHWM Ha BaJIOTHBIX pbIHKaX: «S xoren Obl
NOJYEPKHYTh, YTO HE BMXKY HMKAKOM YIrpo3bl OMpPKEBOro Kpaxa WM craga. Mbl NpOCTO MPOKOJIONIN
MBUIBHBIN ITy3bIPb, Pa3lyBIIHH LICHBI aKTUBOB. B pe3ynbTaTe»- NMOJI0KEHNE HA PBIHKE HAMHOTIO JIy4llle, YeM
ObUTIO B KOHIIE NPOIUIOrO roja, U s He IyMaro, YTO Yy MHBECTOPOB ceiiuac €CcTh OCHOBAaHUS Ul 0COOBIX
onaceHui». Jlpyrumu cinoBamu: nokymnaite akuuu komnanuiit CILA u ¢srouepcst 500 kpynHeHmmx u3 Hux!

Copoc ynpekan npaBUTENbCTBO KIIMHTOHA 3a M3IMILHIOK )KECTKOCTh B Ieperosopax ¢ SAnonuei n
MOTIBITKH 3aHU3HUThH KypC Joiapa. «9TO BEChMa OMAcHO Ui CTAOMIBHOCTH J10JUIapa M BAIIOTHOTO PhIHKA B
nenoM. M30uenue pomiapa Kak METOA TOPrOBOM MOJUTHKH MPOTHB SIMOHUM — PHCKOBAHHOE CPEACTBO, U
HaM HE clieyeT K HeMmy npuOeraTb». L[MHUKM pacleHMIM 3TOT Maccak Mara Kak OTKPBITHIA MpPU3BIB
IIOKyIIaTh MEHBI U POAABATh AOJUIAPHI, [IOKA HE MPOSCHUTCS UCXOJ TOPTOBBIX IIEPErOBOPOB.

CBob6oaHO nnaBarLwme o6MeHHbIe KypChl yUepOHbl, MOCKONbKY PbIHKK BCerga
NOBbIWEHHO BO30yAUMBI

[Iponomxast MONBITKM BBIBECTH XEIK-(POHIBI M3-IOJ MPHUIEN0B KoMmuccuu, Copoc OTMETHI, 4YTO
camM¥ (POHJIbI SIBJISIFOTCS JIMILIB HEOOJIBIION YacThI0 MHBECTUIIMOHHOTO On3Heca. XOTs JHEBHbIE 000POTHI €r0
dhonaa npespimany S00 MIJITHOHOB, 3TOT YPOBEHB Jie C1a00 BIUSET HA BAIOTHBIE KYPCHI, TIOCKOJIBKY XEK-
(b OH/IbI KOHTPOJIUPYIOT He OoJiee OJOBUHBI IPOIEHTA BCEX OINEpalfii ¢ ”HOCTPAaHHBIMU BaTIOTaAMH.

Copoc mnpeanaran He (UKCHPOBATH BATIOTHBIE KYPChl AJISl MPEOJIOJIEHUSI BAIIOTHBIX KPU3UCOB U
KypCOBbIX MOTpsiceHuid. CIUIIKOM HErnOKO — TaKoB ObLT ero riaBHBIA J10BoJA. CBOOOIHO IUIaBaroline
KypChI TOKE HE periatr nmpobiieMy, Bellb PIHKH BCETJa «IepecannBaroT. Ero pemieHne cBOIUIOCH K TOMY,
4TO .«(UHAHCUCTBI «OOJBIION CEMEPKU» JOJKHBI COTJIACOBBIBATH MOHETAPHYIO M HAJIOTOBYIO IOJIUTHUKY,
9TOOBI N30€KaTh YPE3MEPHBIX AUCTPOTIOPIIMIA Ha U3HAYAILHO HECTAOMIBHBIX PBIHKAX).

W3 BOIpOCOB 4JI€HOB KOMHCCHUHM CTAHOBWJIOCH SICHO, YTO OHHM 10 CHUX MOpP HE IOHHMMAIOT, YEM,
COOCTBEHHO, 3aHATHI XeMK-(GoHAbl. Tak YTO e OHU JenaroT? — CHOBAa M CHOBA CHpAIIMBaIM ceOs
yMyZApeHHbIe 3akoHoaarenan. Copoc meITajcs NPOCBETUTh X, HO €My IPHUILIOCH CTOJKHYTHCS C TEM, YTO
APIIBIK «XeIDK-(POHIa» cTal UMEHEM COOMPATENBbHBIM H JUII MHOTOTO U3 TOTO, YTO TIOHAYATy HE OTHOCHIIOCH
K 3TON cepe. «ITOT TepMUH NPUMEHSETCS TaK LIUPOKO, YTO OXBATHJI OFPOMHOE MOJ€ AESTEIbHOCTH.
OOmuM sBiSeTCS TOJNBKO TO, YTO YIpaBJICHHWE OIUIAUYMBAETCS HAa OCHOBE poOCTa KamnuTaja, a He
(UKCHPOBAHHOTO MPOLIEHTA OT YNpPaBIseMbIX aKTUBOBY». J[OBOJILHO CTpaHHOE OMpefesieHne, 0OCOOEHHO CO
CTOPOHBI Kopouid Xemk-honaoB. B unrepecst Copoca, 0/lHaK0, HE BXOHIa OpraHU3alusi CEMUHapa Ha TEMY
«Urto Takoe xemx-QoHas». OH XOTeNl BHYIIUTh COBCEM JpYyroe: XemK-(GOHIbI BOBCE HE HErOJsSd, U OHU
BIIOJIHE YCIICUTHO JEHCTBYIOT Ha (PMHAHCOBBIX PHIHKAX.

Copoc J1OKa3blBal, 4YTO KMEHHO BO3HArpa)KJ[€HME Ha OCHOBE OOIIEero NpUpOCTa KamuTaaa
o0ecreynBaeT «HaJEKHOE TPOTHUBOSIINE OT KOHBIOHKTYPHOTO IOBEJIEHHS HWHCTUTYIMOHAIBHBIX
MHBECTOPOB». Ero coOcTBEHHBIN (POHA, HapUMeEp, MOJT0KHUTEIBHO BIUSI HA M3MEHUNBBIC PHIHKH, IEHCTBYS
MMEHHO BOIIPEKH, a HE COIVIACHO TEHJEHUUSAM Ha I[IOBBbIIIEHWE WM NOHWXKeHue. «Mbl ckopee
CTa0MIIM3UpyeM, a He JecTa0MIN3upyeM peIHOK. U ermaeM 3To He 1o JIONTY CITy»KObI, Kak rocy1apCTBEHHOE
yupexeHue. TakoB Haul crioco0 3apaboTKa AEHETY.

bezoroBopouno 3amumas xemk-ponas, Copoc 3asBui ciaymarensim: « OTKpOBEHHO T'OBOps, s HE
JyMaro, 4TO XeIK-()OHIBI AT MOBOJ /I OECMOKONCTBA BaM WJIM JIPYTHUM 3akoHojarteiasim». He crout
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yhpeKaTh XeK-(DOHIBI 3a MOBBIINICHUE Kypca aKUMA M oOmurauuii B

Hayajie 3TOro rojga. «f oTpuiiaro J1r000e MPeanoaoKEeHUe Wik BBIBOJ O TOM, YTO HAIlK JCUCTBUS BPEIAHbBIC
WJIU 1€CTaOUITU3UPYIOIITUEY.

Copoca cripocuiy, MOXKET JIM YaCTHBIM WHBECTOP BPOJIE HETO cOOPAaTh JOCTATOUYHBIN KamUTall, YTOOBI
MaHHUITYJIMPOBATh KYPCOM OT/ACIBHBIX BaJIOT, TaKUX KaK HUTAIbIHCKAs JUpa WIM AHVIMHUCKUNA (QYyHT
CTEPJINHTOB.

— Het, — otBeTun oH. — I He Bepro, UTO OTHEJIbHBIM YYACTHUK PBIHKA B COCTOSHUU — HY, Pa3Be
YTO Ha KOPOTKOE BpeMs — YCIEIIHO BIUATh Ha KypC OCHOBHBIX BAJIIOT BOINPEKU IMOJIOKEHHIO HA PHIHKE.
VYuuteiBass 00bEM MHPOBOTO BaJIOTHOTO PbIHKA, XeMK-(QOHIBl CPaBHUTEIBHO ClIa0ble UTPOKH.
HenocraTounas TUKBUAHOCTh PBIHKA SK30TUYECKUX BAIOT TaKXKE MEIIACT JTIOOOMY HHBECTOPY YCIEITHO
BIUATh Ha UX Kypchl. EciM OH mombITaeTcs caenaTh 3TO, MPUOOpETs 3HAUYUTENbHBbIE aKTUBBI B TaKHX
BaJIIOTaX, MMEHHO W3-3a TOJ00HOW HENWKBUAHOCTH MPHU MX MPOJaxe MOCIHEACTBH AJII MHBECTOPAa MOTYT
OKa3aThCsl CAMBIMU TI€YaTbHBIMHU.

Copoc cTtpeMmwics 10 BO3MOXKHOCTH JUCTAHIIMPOBATHCS OT BCAKUX (DMHAHCOBBIX WHCTPYMEHTOB,
MPOU3BOJHBIX OT aKLUW, JOJITOBBIX O0SI3aTEIBCTB U CHIPHEBHIX KOHTPAKTOB. HO MMEHHO ¢ HUMM YJICHBI
KOMICCHH U xenanu pazo0parscsi. Copoc neman Bua, OyaTO W OH, BCEMH NMPU3HAHHBIN HWHBECTOP, C TPYIOM
MMOHUMAET, YTO MOXKHO JeaTh C MOJ00HBIMU OymMakkaMu. bojee Toro, oH MoAYEepKHYJ, 4TO XEIK-(OHIBI
«HE BBIMTYCKAIOT W HE HAJIHMCHIBAIOT MPOHW3BOJHBIC IleHHbIE Oymaru. OHU JEUCTBYIOT B OCHOBHOM Kak
nokymnarenu. [IoaToMy OHM CO3JalOT MEHBIIYIO yrpo3y s (DMHAHCOBOW CHUCTEMBbI, YEM arpecCUBHbBIE
XCIKEPBHI TPAIUIIMOHHBIX (PMHAHCOBBIX MOCPEIHUKOB. IIponry He myTaTh arpeCCHUBHBIX XEKCPOB C XEIK-
dbongamMu. Mex1y HIMU HET HUYETO OOIIETo, 32 HCKITFOYCHHEM CJIOBA XK' ».

Ecnu nHBecTOpbI NbITalOTCA BAUATL Ha BasfllOTHbIE KYpPCbl, CKynasi KpynHble CyMMbI
"MArkux' BasnioT, oHU TepnAT hnacko Npu npoaaxe UxX Ha pbiHKe

OTuero pasropescsi cblp-00p BOKPYT IPOU3BOIHBIX LIEHHBIX Oymar?

[To muennro Copoca, «MX CTalo TaKk MHOTO, M HEKOTOpPbIE W3 HUX TaK 3araJl04Hbl, YTO BO3MOKHBIN
PHICK HeTpeacKa3yeM Jaxke ISl CaMbIX H3OIIPEHHBIX WHBECTOPOB, KaKOBBIM CUMTAIOCHh 51 caM. Hewmaio
NOJOOHBIX IEHHBIX OyMmar Kak OyJITO NpH3BaHBlI MO3BOJHWTh MHCTUTYIMOHAIBHBIM HMHBECTOpAM TaKHE
CIIEKYJISIIMM, KaKhue UM B HPOTUBHOM CIy4ae MPOCTO HE pa3peuIdian Obl OCYIIECTBHTh. MBI peaKo
NPUMEHSIEM OIIIMOHBI M MEHEE PaclpOCTpaHEHHBIE MPOM3BOIHBIC LIEHHBIE OymMaru. Ml eficTByeM cKopee
NPOTUB TeYeHUsI. MBI CTpeMUMCSI 3apaHee MPeIBUICTh HOBbIC TEHICHIINY, a KOT1a OHU HAOMPAIOT CHITY, MbI
IBITAEMCS YJIOBUTH IPOTHBOIOJIOKHBIE.

Copoc sBHO JaBaJl OHATh, YTO HUYYTh HE BO3pa)KaeT MPOTHB HOBOT'O PETYIMPOBAHUS KOHIPECCOM
oOpaleHus: MPOU3BOIHBIX LIEHHBIX Oymar. «Eciu mpucMoTtperbest kK Oymaram, KOTOpble HE Tak 1IaBHO ObLTH
pas3zeneHbl Ha YacTH, WIM T, TIE MPOIEHTHl OTJACIEHbl OT OCHOBHOTO KalWTala... i HE YBEPEH, 4TO UX
MO>KHO TIPU3HATH JIEHCTBUTEIBHO HEOOXOAMMBIMI.

(B crarbe B «Yomi-cTpHT mxopH» Tum B. ®@epriocon ormerui, uro Copoc B JaHHOM Ciy4yae He
BITOJTHE CITPABEUIMB: €CIIM KTO-TO TOHEC HEJaBHO YOBITKH, «HE I000a€T MHBECTHUIIMOHHOMY CBETHITY
KJISTy3HWYaTh Tiepei KOHTPECCOM Ha TO, C YeM OH CaM HE XOUET CBS3BIBATHCS. )

Copoc 0700pss1 perylupoBaHue TOHEBOJIE, ITO3TOMY IPU3HAN, YTO P KOJUIET B €ro ke (oHe
IBITAJINCh YTOBOPHUTH €r0 BBICTYNHTH INPOTHB HOBBIX orpanmdeHuil. Konrpeccmeny bprocy Benro,
JIEeMOKpaTy M3 mrata MuHHecoTa, CIPOCHBIIEMY €ro O HEIaBHHUX M3MEHEHHSX Ha (PUMHAHCOBBIX pBHIHKAX,
Copoc oTBeTuiI: «3Haere, KOrAa s TOTOBUJICS MPEJCTAaTh Nepe] KOMUCCHEH, MbI MHOTO TOBOPUIIN 00 3TOM. S
CKa3aJl MpsSMO, YTO BBIMYCK IPOM3BOJAHBIX IIEHHBIX OyMmar, BO3MOYKHO, HaJUIEKHUT pPeryjaupoBaTh Oosee
xecTko. Torga Moil mapTHep MOAYEPKHYJ, 4YTO, K COXKAJICHHUIO, MOJO0HOE pEeryJupoBaHHE HMEeT U
HeTpecKa3yeMble MOCIeICTBU: 3aKOHOAATEIN MPHOEraloT K HEMY TOJIBKO B IJIOXHE BpeMe Ha; KOr/ia Jerna
UAYT XOpPOIIO, OHM HUYEro HE MEHST. MHBIMH CllOBaMH, OHU XOTST JIMIIb H30€XaTh KaTacTPOQBI.
[TosTOMYy... eciu BBl OOsKETE SMUTEHTOB NMPOU3BOAHBIX IIEHHBIX OyMar perucTpHpoBaTh UX, KaK W aKIHH,
ATO MOXKET TOBJIEYb 32 cO00M OIOpOKpaTHUECKUE TPEHHSI, TOCKOIBKY HHTEPECHI 3aKOHOIATeNIe U PhIHKA He
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coBmaaawT. Takum oOpa3oM, OH YyOequs MEHs BO3JEpKAThCA OT

BBICKa3bIBAaHUS TTOJ0OHBIX PEKOMEHIAIIHIN.

He Tombko Copoc BBICTYNUI Tepes; KOMHCCHEH MPOTHB JajbHEHIIUX orpaHudyeHuil. Bcesdecku
MPUYMEHBIIAJICSl PUCK, TPEACTABISIEMbIH IMPOW3BOJAHBIMH LEHHBIMH OymMaraMu W XeK-(QOHIAMH JUIS
0AaHKOBCKOM CHUCTEMBI U PSAOBBIX MHBECTOPOB. FOmkuH JlroaBur, BelaBUINil BaIIOTHBIM PETYJIMPOBAHUEM,
OTMETHUJI, YTO 8 BEIyIIMX KOMMEpPUYECKHX OaHKOB Jep:KaT B MPOU3BOJHBIX IIEHHBIX Oymarax B CpeIHEM He
6onee 0,2% cBOMX PUCKOBBIX akTHUBOB. ApTyp JIcBUTT-Miuanmmii, npeacenatens Komuccun mno 1eHHbIM
Oymaram, yOexk/adl KOHIPECCMEHOB, UTO IMOYTH BCE OMNEPalUU XeIK-(QOHIOB OXBAau€HBl ICHCTBYIOLIUM
3aKOHO/ATEIbCTBOM O 0aHKaX W IIEHHBIX OyMarax, MOITOMY HOBBIE 3aKOHBI JUISl HUX MPOCTO HE HY>KHBI.
Tpem uneHaM KOMHCCHU TOTPEOOBAJINCh JOMOJHUTENbHbIE CBEACHUSA. «MBbI BOBCE HE CTOPOHHUKHU
perynupoBanus, — 3asBuil [xon I1. JIeBap, oqun u3 ynpasisromux denepanbHoON pe3epBHOM CUCTEMBL. —
Ho Mb1 Xx0Tenu Obl 60JIbIIEH TTaCHOCTH B 3TOM BOIIPOCEY.

Kak xe oTpearnpoBasia komuccus Ha BoicTyIieHue Copoca?

Tomac ®puaman B omyOmukoBanHO# «Hpio-Mopk TaiiMcy» Ha CIEIyIOUMH IEHb CTAThe XOPOIIO
00001 4yyBcTBa ciymiareneil: «YneHbl KOMUCCHUHM TManaThl MpeIcTaBUTeNeld Mo OaHKaM, Kas3aloch,
Kose0anuch MEXKIY CTPaxoM IMepes MO30PHBIM MPOBAJIOM Ha dK3aMEHe Mepe]l HOBOSBIEHHBIM MumgacoMm u
OTPOMHBIM JIFOOOIIBITCTBOM Tepe]] TaHaMu MHpa XeIK-POHIOB — OOBEAMHEHUN COCTOSITENBHBIX
MHBECTOPOB, KOTOPBIE LIEPCTAT BECh 3€MHOM IIap B IOUCKAX IPUBJIEKATENIBHBIX, XOTS HEPEAKO U BECbMa
COMHUTEJIBHBIX HMHBECTHUIMHA B BANIOTy, aKOUM M oOiurauudu. TauHCTBEHHOCTh 3TUX (OHIOB JHUIIb
MOJKPEIISUIaCh POCCKA3HAMM O BBINAAAIONIMX HA MX JOJMI0 MPEBPATHOCTAX CyIbObI, HarmoxoOue moTepu
muctepom Copocom 600 MUILITHOHOB JI0JUTAPOB B OJAHOU M3 HEJIABHUX BAIIOTHBIX ONEPALIHID.

B stor nenr Copoc mepeBepHyn B Bammnrrone Bce BBepx gHoM. Ho emy mano Obuto BOWTH B
KoHrpecc nodeautesneM. OH X0Ten 00paTUTh B OErCTBO M )KYPHAIMCTOB. DTO MOpy4YeHHE BITOTHII Podept
JI>KOHCOH, MCTIOJTHUTEIbHBIA TUPEKTOP (POHIa, COMPOBOKIABIIMM O0occa B OE3KE.

Ha npecc-koH(pepennnu mo uroram ciymanuii J[XKOHCOH ykazaJl Ha HEOOXOJIMMOCTh JaTbHEHIIIETO
nH(GOPMUPOBAHUS 3aKOHOJATENIed U O0IIEeCTBEHHOCTH O AesTesnbHOCTH J[opmka Copoca Kak MHBECTOpA.
«Camoii TpyaHOpa3pemuMoi mpobiieMoil ctanoBaTcs Mudonoremsl 0 xemx-pongax. B 3Tom Bompoce Mbl
OyzeM aKTHBHEE COTPYAHUYATH C PECCOM».

SIBHO neMOHCTpHpYs CBOUM HamepeHus, J[KOHCOH OOHapoa0oBaj, KaKk UMEHHO pa3MEIIEHbl aKTHUBBI
Copoca 1 Kak UCIO0JIb30BaHbl 3a€MHBIE CPEACTBA.

* 60% kanuTana OOBIYHO pa3MelIeHbl B aKIMAX OTIAENbHBIX npeanpustuil, u Copoc peako
MIPEBBIIIAET 3TOT YPOBEHD.

* 20% Bcex cpeACTB 3aJCCTBOBaHbI HA MaKPOYpPOBHE: BaJIOTHBIE KYPChbl U OMPIKEBbIE MHJIEKCHI;
JUTSL 9TUX CJIEJIOK 3a€MHBIE CPEICTBA MOPOoH B 12 pa3 MpeBBIIAIOT BIOXKEHHS COOCTBEHHOTO KaluTaia.

* OcraBuuecs: 20% JI’KOHCOH OTHEC K pe3epBaM, pa3MElICHHBIM B Ka3zHadelcKhe 00sS3aTenbCcTBa
WIN K€ Ha OAHKOBCKUX Jieno3uTax. ITOT 20-NPOLEHTHBIH JIOMOTh, KaK OH BbIPA3WJICs, UCIIOIb3YETCs IS
«BBIUTPHIIIA BpEMEHU TIPU U3MEHEHHH KOHBIOHKTYPHI U OOJErYeHus mepeMeH B moptdene akTUuBOB». A
TOBOPS MPOILE, 7S OIJIaThl HENPEABUACHHBIX PAaCX0/10B.

Jlxopmk Copoc, cyas Mo Bcemy, JTOCTOMHO BBIACPIKajd UCHBITAHWE B 3ajie CIyIIAaHWWA KOHTrpecca.
Yepes nBa mecsina baiipon Bun yxwunan ¢ wienom Komuccun mo neHHsiM Oymaram. Peup 3amuia o
cnymanusx u noBeaeHuu Copoca. [lozmnee Bun cooOmimn, uto unen Komwuccum 3asBmin: «S mymato,
JI>xopK mpoenall Takyro 0oJbIIyo padboTy, uro Komuccus MOXeT yxke He OecrmokouThes. M KoHrpecc B
1IEJIOM MOKET HE OECTIOKOMTHCS TI0 IMTOBOAY XEIK-(POHIOB ».

B o6mem, Copoc 1oimkeH ObITh BIOJTHE YAOBICTBOPEH TAKUM HCXOJIOM.

I'JTIABA 27

Boraye copoka AByx rocyaapcTts
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Jxopmx Copoc-MHTENIEKTyall HUKOT/AA HE OCTaBISLUT HaJexkIbl
nobuthes npusHanus. [Ipomio cempb sieT nmocne uzgaHus «Anxumun ¢uHaHcoB», Copoc ObLT paj BUIETh
CBOU B3IJISABI U3JIOKEHHBIMH B ()OPME KHUTH, HO OH CJIMIIKOM XOPOIIO 3HAJI M TO, YTO Majio KTO MOKYyMas
KHUTY u3-3a ee Quiocodckoii HOBU3HBL. «bena B TOM, 4YTO Bce MOKYMAIOT 3Ty KHUTY B HaJeXJE Y3HATb
TaiiHy, KaK Jenath JeHbrH. S JomKeH ObUl MpeaBUAETh 3TO», — roBopui oH JIHatomo Kanciku. B mae
1994 rona xkHUTA BIIepBbIE ObLIAa M37]aHA B MATKOW 0010%KKe, 1 COpOC CHOBA CTall HAJIEATHCS, YTO YATATEITH
IIPUMYTCSl YCWJIEHHO M3y4aThb €r0 UAEU U TEOPUH, a HE MPOCTO MCKAaTh HAMEKH Ha TO, KaK MOXHO JIETKO
pazborarerb.

Tem Bpemenem Copoc u Jlpakenmuiiep 60poiauch 3a To, 4To0bl 1994 ron octasncs 61aronoaydHbIM
B CMBICJIC MHBECTHIIMN MX (POH/IA, HECMOTpPSI HA OTPOMHBIE YOBITKH, TOHECEHHbIE UM B (heBpatie. CoraacHo
cratbe B «F0-Dc-Dif Tyzmel», 3aTpyIHEHUs BbI3Baja HEOOJbIIAs, HO OKa3aBIIAsCS POKOBOW OIMIMOKA, KOTAa
BeCcHOI 3Toro roga «KBanTym» mpopan akuuu Benylued OumorexHuueckoil ¢upmbsl «l'enentex». Ilotepu
cocraBuwin Bcero 10 MumumoHoB, cymue rpomu st Copoca, HO JPyrMM HHBECTOpaMm OIIMOKa CTOWIIA
JI0pO’Ke, 4TO U MO3BONIMIIO XypHanucty pny Jlopdmany Hanucath: «HBECTOPHI MOMYYHIIN YPOK: TIYIO
3aHUMAaThCA KaKUMH-TO aKII-IMHU JIMIIb MOTOMY, YTO UMM, MO ciiyxaM, 3aHumaetcsi Copoc». M3-3a stoit
OlIMOKU B KOHIIE arpelisd MpeMuu (oHJa Ha mpojaaBaeMble UM akiuu ynanu no 14%. Korma monoxenue
dboHIa ynydmminoce, npemun Bo3pociu 10 21% (xotsa B koHie 1993 roma mpemust JOCTUTIa PEKOPAHOTO
ypoBHs — 34%!).

Ha 22 wuions 1994 rona aktusbl onna «KBanTym» cokpartuiuch Bcero Ha 1% 1o CpaBHEHHIO C
HayasoM roga. HoBocTu, KOHEYHO, MaJONpPHUATHBIE, NTOCKOJIBKY BOIPOC O TOM, HE CTAHET JM ATOT TI'OJ
BTOPBIM B HCTOpUH ¢oHAa, KOoTopblii Copoc 3aBepuIMT ¢ YOBITKAMH, OCTaBajcs OTKpPbITHIM. Ho 1o
CPaBHEHHIO C JPYTUMH XeK-(DOHIAMH TOJ BBITJIAZEN MPOCTO 3Be3aHBIM: «Tairepc mkeryap» 3a TOT ke
nepuon norepst 11,5% uncroit croumoctu akTuBOB; «OMera» Bo riase ¢ Jleonom Kynepma-nHom — 23%, a
donx Maiikna Craitaxapna — noutu 30%.

UcneitbiBas punHancoBble TpyAaHocTH, Copoc Bce K€ NMpHU3HAI B HIOHE, YTO M3MEHWI OJAHOMY W3
CBOMX He3bI0JeMbIX NMpUHIUNIOB. B Teyenne 10 et oH He pa3pemnian cBOMM (OHIAM MHBECTHPOBATh TYy.a,
I7Ie 3aHUMAaJICS OJIarOTBOPUTEITLHOCTHIO, @ UMEeHHO B Boctounyro EBpony u OviBmuit CCCP. Eme B stHBape
1993 rona penoprep u3 «DalHAHILT TaHMC» CIIpalTUBall, O3HAYACT JIK ITOT 3aIPET, YTO OH HE MPUOOpPETET
aBTOOyCHBIE 3aBoBI B Boctounoit EBpone. Copoc xmbikHy: «CoBepiieHHO BepHO. Hukakux mHBECTUIIHHA!
51 cuuTaro, 4TO 3TO MPUBEAET K KOH(DIUKTY UHTEPECOBY.

Tenepp Ha 3TOM OCTaBJIEH KPECT.

B 1994 rony Copoc pa3pemmi cBOUM MEHeKepaM CBOOOHO MHBECTUPOBATh B BocTounyro EBpomy
n OB CCCP. Ilo 3asBrneHnto ero mpecc-cekperaps B wioHe 1994 roma, 3a mocieaHue MOJToja B
Benrputo, [Tonemry, Yexuro u Poccuto naBectupoBano 139 muH. nomutapos. Ilo ero cioBaMm, MOUCKHA MECT
JUIS BBITOAHBIX MHBECTULIMN MIPOAOJKATCS «I10 XOAY Halleld 0ObIYHOM 1e710BOM aKTUBHOCTUY.

[Tocneauune wunBecTuimu Copoca BKIIOYAIW U <«JIOBOJBHO 3HAYUTEIbHYIO» CyMMy B 45 MIIH.
J0JUTapOB, TMOMYYEHHBIX KaK MPUPOCT KamuTala OT SMHUCCHUU U 3aKpBITOW MOAMMCKH Ha akiuu Ileporo
BEHIepcKoro (hoH/1a, KOTOPBIA TOproBall LIeHHbIMU Oymaramu B bynanemre u ¢punancupoBasics B OCHOBHOM
aMEPUKAHCKUMH ¥ aHTJIMHCKUMHU WHCTUTYIIMOHATHHBIMU HWHBECTOpaMH, (OHJI BKIAJbIBall CPEICTBA B
MUILEBYIO U (papMalleBTUYECKYIO IPOMBIIUIEHHOCTD, a TAKXKE B MIPOU3BOJICTBO CIIOPTUBHOM o11exk 161 Copoc
BXOJIWJI B COBET JTUPEKTOPOB HEKOTOPOE BpeMs mocie yupexaeHus Gonma B 1991 rogy, HO Bckope mojaan B
OTCTaBKy, IIoJiarasi, 4TO JTO TPUBOAWT K KOH(DIUKTY HWHTEPECOB ¢ paboToi ero OyaamemrcKoro
0JIarOTBOPUTENHHOTO (HOH/IA.

OO®bscHAs CTONb KPYTOi OBOPOT, COpoc 3asiBUII B UHTEPBBIO «Y OJI-CTPUT JXKOPHAID», YTO CUUTAET
CBOM OJIaroTBOpPHUTENbHBIE (DOHABI BIOJHE OKPENIIMMH WU HE3aBUCHMBIMH, YTOOBI BbLAEpXKATh JHOObIE
HamnaJKu, KOTOpbIE MOTYT BO3HUKHYTh BCIIEACTBHE €ro. UHBeCTULIMH. KpoMe Toro, MHBeCTULIMOHHBIE (DOHIBI
MPOCTO 00s13aHBI BOCHOJIB30BATHCS OJArONPUATHBIMH BO3MOXKHOCTSMHU B JaHHOM peruoHe. «S monro
coOMroan TpPOCTOEe U SICHOE TMPaBHJIO: HE WHBECTUPOBATh B CTpaHax, TJe JEHCTBYIOT MOU
OnmaroTBopuTenbHbIE (POHABI, TOCKOIBKY HE JKENal MpeBpalaTh UX B 3aJI0)KHUKOB MOUX K€ (PMHAHCOBBIX
MHTEpEeCcOB WK Hao00poT. Ho Teneps Bce M3MEHUIIOCH OJ1aroiapst pa3BUTHIO MOAJIMHHOTO PhIHKA B PETHOHE,
U y MEHS HeT MPHUYMH, a TeM Oojee MpaBa IUIIATh MOU WHBECTUIIMOHHBIE (DOHABI WJIM HHBECTOPOB
BO3MOXKHOCTH BKJIQJIBIBATh CTOJIb HEOOXOAMMBIE 3TUM CTpaHaM cpeacTBay. Copoc MOTYEpPKHYI, YTO XOTS
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«KBantym» Temepb BOJIEeH BBIOMpaTh, OH CaM MO-TIpeXHEMY He OyneT
MHBECTUPOBATH CBOU JIMYHBIC CPEACTBA B 3TH CTPAHBI.
Bo3moxHO, 061aroTBOpUTENs MNOMBITAJICA ChITpaTh C COOOW B KOWIKM-MBILKH. Ha Bompoc, He
npuBJeyeT Jin Haber ero ¢poxaa B Bocrounyto EBporty 1pyrux MHBECTOPOB, KaK YK€ CIIy4anoch € 30JI0TOM,
HEIBIKMUMOCTBIO U Bai0TOi, Copoc OTBETHII, YTO ObLI ObI OUEHB Paj TOMY.

B konue urons crano uzBectHo, yto Copoc, no nojacueram «®daiH>HIUT yopiy, 3apadotan B 1993
roxy Oosbie Bcex Ha Yosui-ctput: 1,1 mupa. mommapoB. OH CTal MEPBBIM YEIOBEKOM, 3apabOTaBIINM
MWIIHAPA 32 OJMH KaJEeHJApHBIA rojl, ¥ BIBOE IMPEB3OIIE] BTOPOTO MO J0XojaaM OupkeBuka, /DxynuaHa
PobepTtcona.

Copoc cHOBa TIOSIBIIICS HA JKypHAIbHON 00510%kKe. Ha ceif pa3 oH Bocceman 3a maxMaTHON JOCKOH B
MYUHUTENBHBIX pa3IyMbsX, KAaKOH ke caenaTh XoA. Jlanee ciieqoBaju CHUMKHU B caMbIX pa3HbIX mo3ax: Copoc
3a Tene(oHOM; OTKMHYBIIHMCH HA CIIMHKY CTYJa, B KPAaCHOM (yTOOJIKE M KOMHATHBIX Ty(]isx Ha Oocy HOTy;
Copoc 3a uTeHneM KHUTH 00 UCKYCCTBE.

«DaitHdsmuT yopia» monpoOoBan B IIYTKY MpuAaTh skamoBaHbio Copoca 3a 1993 rom OGomee
ocsizaeMbiii Bu: «Eciu 661 Copoc ObUT aKIIMOHEPHOM KOMITAHMEH, OH 3aHsUT OBl 1O pa3Mepy npuosuin 37-¢
Mecto B CIIIA, mexny «baHk yan» n «MakgoHanbacy. Ero skanoBaHbe MpeBOCXOAUT BaJIOBOW BHYTPEHHUH
MPOJYKT, IO MEHbILIEH Mepe, copoka AByX rocyaapcts — wieHoB OOH u npumepno paBno BBII takux
cTpaH, Kak I'Bagenyna, bypynau nnu Yan. Muadye roBops, OoH MOXeT Kynuth 5790 aBToMoOMIIEH «poJuic-
poiicy mo neHe 190 Teicsu gonnmapoB 3a IUTYKy. Mnu ormmatuth ydeOy Bcex cTyIeHTOB [ apBapaa,
Ipuncrona, Mens u KonyMOHiickoro yHUBEpCHTETa BMECTE B3ATHIX B TEUEHHE TPEX JeT. MHOIHe POaUTENH
npuuy Obl B BOCTOPT OT TAaKOM UICH ».

Kypuan ormerun takxke, 94to B 1993 romy Copoc B OAMHOYKY 3apaboTall CTOJNBKO ke, CKOJIBKO
«Maknonanbac» co 169 teicsiuamu ciyxamux. Bee ero nHBecTUIIMOHHBIE (QOHIBI TpeycneBain: «KBaHTyM
UMEPIDKUHT TPOYC» YBEJIUYMWJI UYUCTYH0 CTOMMOCTb akTUBOB Ha 109%, BKkIO4ass CyMMbl NOLUIMH, a
«KBantym» u «KBotay — Ha 72% xaxasiii. U uto ynusutenpHee Bcero: n3 100 3aHECEHHBIX B MOYETHBIN
CIHCOK JXypHaJa JIUI] IeBATepo ObLIN coTpyaHukamu Copoca.

Kommentupyst 3apabotku Copoca, «l'apauan» OTMETHJIA, 4YTO «Mbl JAaBHO TIPUBBIKIH K
MUJIIMapepaM, HO TO ObUIM COOCTBEHHHMKH, CO3[aBIIME WM YHACJIEIOBAaBIIME JOXOAHBIE AaKTHUBBI,
Hano1001e He(PTSIHBIX CKBAXUH WIH CYNIEPTaHKEPOB, TO €CTh TO, YeEM Mbl HUKOT/Ia 00JIagaTh HE cMOkeM. B
STOM BHJIEIM BE3E€HHUE, ONpPaB/bIBaBIIEE OCTAIBHBIX B UX COOCTBEHHBIX IJa3ax. M BOT Temepb MOSBUICS
YeJIoBeK, 3apaboTaBUIMK MWIIMAP/A B KayecTBE CAMOI0 3aypsIHOTO KaJloBaHbsA. Termepb Mbl BCE MOXKEM
MeYTaTh 0 TOM, YTOOBI paz0doraTeTh 3a OAuH roj, mogooHo Copocy...»

W, xak Bcerna, oyepeaHasi UpOHHS CyAbOBI: B TOT caMblii MUT, Korga Copoc BHOBb KpacoBaJICsl Ha
00JIOKKAX JKypHAJIOB, EMY U ero (JOHIaM MPHUIILIOCH BCTYIHUTH B TSDKEIYIO O0pHOY.

Ocenbto Copoc aKTMBHO 3aHUMAJICS OCHOBHBIM [I€JIOM, WHBECTULIMOHHBIMH (ongamu. OH mo-
IpekHEMY He Obl1 yBepeH, He HauHyTcs Jid 0e3 Hero pasHoryacus M MaHuKa. XOTs OH cTapajcs
MIPEIOCTaBUTh KaK MOKHO 00Jiblie CBOOOIbI MOJYUHEHHBIM, ObUIO SICHO, YTO €T0 JUYHOCTh U JE€HBI'U ObUIH
TJIaBHBIMHM JIBIDKYIIMMU CHJIaMH, TpujaBas 3TUM (OHAAM CMBICH M IIeJIEHANpaBIE€HHOCTb. Tenepb OH
yOenuics B TOM, YTO WHBECTUIIMOHHBIE (DOH/BI CMOTYT JEWCTBOBATH HeompeseseHHO A0iaro. [lo mHeHuo
Copoca, OH OCTaTOYHO YKpEeMui UX HaJeKHBIMU JIOJAbMH, THOKON YIpaBIEHYECKON CTPYKTYpOil M 3Hal,
9TO (DOH/IBI YIPABISIOTCS UCKIIOUUTENBHO YMEJO.

B Teuenue Bcero 1994 roma Copocy npuxoausioch npujaratb Bce OoJblI€ yCHIIUM, YTOOBI IO-
MPEIKHEMY OCTaBaTbCsA BIICPCIIU. MHO0keCTBO HWHBCCTOPOB CJICAOBAIM KAXXAOMY €ro 1mary Ha (bHHaHCOBI)IX
PBIHKax, HaJesCh, YTO M MM IIEPenajieT OT €ro Yap WM K€ OHU caMu cTaHyT BTOpsIMH Copocamu. OCEHBIO
no YouI-cTpuUT Tyisula OIyTKa, OyAaro Obl HampoTWB ropbl Pammop, rie BBICEKINCh TOPTPETHI
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aMEPUKAHCKHUX MPE3UIEHTOB, OCTAJIOCh MECTO JUIS eIlle YeThIpeX IOJIOB, U
nse w3 HuX, Jxopmxa Copoca m YoppeHa baddera, yxe uzBasubl. [lo cioBam BechbMa H3BECTHOTO
MHBECTOpPA, OJHOTO M3 BO3MOXKHBIX ABTOPOB IIYTKH, «MHOTHE W3 HBIHEIIHMX HEYJAauYHUKOB emie OyayT
M300paXKeHbI TaM Ke».

bpems cnaBel Copoca ycunuBana mpecca. OTKpPBIB €ro CIOCOOHOCTH MPOW3BOIUTH CEHCAIIWH,
KYPHAIMCTHI YK€ He OTIyckanu ero. Eciu 1Ba ¢ mosoBHHOM roja Ha3aa OH ObLI MpaKTUYECKU OE3BECTEH,
TENepb €ro BOBCIO MPENAPUPOBAIIA, U3ME PSUIA, aHATU3UPOBAIN, O HEM Cyaunu-psaauiau. B 1992 roxy on
ObUI IMIIb BOCXOAALIEH 3Be3/101. Beero uepes 1Ba rosa HekoTopble (PMHAHCOBBIE M31aHUs, HA0I0Jast 3a €ro
JIOBOJILHO O€CIBETHBIMU JIeHCTBHAMH, nHocnemmnn o0bsaBuTh Copoca mnoTyximied 3Be3nod. OHHM yxke
3aracajguch JonaTaMu, 4YToObl BbIKONATh MOTHIIBI COpocy U yNpaBISIONUM JPYTUX X€IK-(OHIO0B, XOTS UX
9pa TOJIBKO HAYHAJIACh.

Panee Copoca He CIMIIKOM BOJIHOBAJO IIOBBIIIEHHOE BHHUMaHHME IIPECChl K HEMY U €ro
nestenbHOCTU. Tenepb oH 3aBosHOBAJCS. OH BO3BBICUIICS CIUILIKOM BBICOKO U CIIMIIKOM OBICTPO M JKeNaj u
nanee OJIaXCHCTBOBATh Ha BepimHe (puHaHcoBoro mupa. Ecmu 661 1994 ron ObuT criokoifHee, OH MOT .ObI
paccnaOuThCst M 3aHATHCS OJAroTBOPUTENBHBIMU (DOHIAMH, OTJAIMBIIMCH OT MHBecTHHMH. Ho wu3-3a
HEYAAYHBIX WHBECTUIIMI B 3TOM TOJly OH CUUTAI ceOsi 00S3aHHBIM IMO-TIPEKHEMY JepXKaTh PyKy Ha ITyJbCe.
Cotpynnuku yBepsuii, Oynro Copoc ToiapKO U jenai, uyTo nasai coserhl pakenmuiuiepy. Ho Copoc Bce
elle He MOT OTOMTU OT JieJd, XOTS Obl Ha BpeMs, IOKa €ro CTOJIb TIIATEIbHO U3yYalld M aHAIU3HPOBAIIH.
[{emp1if ro OH YIIOPHO MCKaJI TPOMKOTO ycriexa. He Bepui, uto ycnemHslid yaap mo GyHTy B ceHTs0pe 1992
roga ObUT MpOCTON ciay4yaiHOCThIO. Ecnu oH cMor nmobeauTs OAMH pa3, cMokeT U BTopoil. HyxHo nuuib
MOCTapaThCsl.

Bce nocnenHue ropl OH mojaral, 4To MOKHO XOPOIIO 3apaboTaTh ra OpUTaHCKON HEBUXKMMOCTH, U
He omubcs. Copoc mostyyan MpUIMYHbIe, HO OTHIOAb HE BIEUATIISAIOLINE MPUOBLIN: B cpenHeM /7% B roj
nocie yupexjaeHus (oHIa MO omepanusM C HeIBHXKHMMOCTbI0. ManoBato Oynetr! Copoc SKOOBI 3asBHI
Jxony PutOnarrty, npesunenty «bputumn JHI», 4TO ero ycrpauBaeT npuObuib oT 40 10 50% rojoBbIX.
Copoca 6osbliie He YCTpauBaJId IPUIMYHBIE TOXOJIbI, OH XOTEJ IPaHIHO3HBIX !

W Bot B cepenune HOos0ps 1994 rona Copoc 00BSABISET O CBOEM YXOJE C BSUIOTO OpUTAHCKOTO PhIHKA
HEeIBWKUMOCTH. Bceero nuib nosiropa roga Hasal oH o0eman KynuTh akiuu «bpuTHII JI3H) U BIOXUTH B
ATOT PBIHOK 775 MJH. mojutapoB. A Tenepb «KBaHTYM» MpOJAET CBOIO MOJIOBHHY aKIMK B HOBOM (OHJE
«bpuTtni pusaTu» ToM ke pupme «bpuTHII T3HA», UMEIOIEH 0 AOrOBOPY MPEUMYIIECTBEHHbIE IIPaBa Ha
MTOKYIIKY aKIUH.

B npunagke ckpomHoctu Copoc MOXKET MOBEaTh, YTO U OH JIOMYCKAaeT OIIMOKM B HHBECTULIMOHHOM
ousHece. [ToMHHBINA CEKpPET €ro yCcrexoB, He YCTaeT nmogauepkuBats Copoc, B TOM, YTO OH MPU3HAET CBOM
omKOKH paHblIe Apyrux. YTo ke Torna o3Haqal ero yxoJ ¢ OpUTaHCKOI'O PhIHKA HEJBHXKUMOCTHU?

Henstit ron Copoc HemokoneOMMo Bepwsl B aosuiap. XOTsA B Haudaje rofa 3Ta Bepa JOPOro eMy
obomwnachk, OH Bce emle mojiarai, 4to skoHomuka CIHIA Ha mombeme, a MPaBUTEILCTHO OyAeT M Jabliie
MPENsTCTBOBATH JieBaJIbBAIlMU AoJuiapa. OH BEpUJl TAKKE€ B OTHOCUTEIBHO CKOPOE pa3pelieHrue TOProBOro
KoH(uukTa Mexny Anonueit u CLIA, yto ykpenuino Obl Kypc J0JUIapa OTHOCUTENBHO MEHbI. XOTS I0JuIap
BSJIO pearupoBall Ha MOMBITKM MHTEpBeHIMN DenepanbHOM pe3epBHONM CHUCTEMBI M YCHIMS IIEHTPATbHBIX
0aHKOB pa3HBIX CTPaH IO MOJACP)KaHUIO eTo Kypca.

He momormm naxe oOpamenus Copoca k mpecce. 2 aBrycta B uHTepBbio Yapmu Poysy mo
BCEMHPHOMY CIIYTHUKOBOMY TenekaHany Copoc BocxBaysil B 1984 rony. Ilo3nHee oH yTBEpamics BO BCEX
ctpanax Bocrounoii EBpornbl u B CoBerckom Coro3e.

Jlaxxe maneiias 3alenka B 3TUX cTpaHax Oblla HEMaJbIM YCIIEXOM, YUUTHIBAs MOJA03PUTEILHOCTD U
BpaxJIcOHOCTh MECTHBIX BiacTedd. A OmarorBoputenbHbie GhoHabpl Copoca mponseTann. K cepeaune 90-x oH
MO>KEPTBOBAJI UM COTHH MWJUIMOHOB JoimapoB. B 1992 u 1993 romax Copoc Beiaenun 500 MUIITMOHOB U
nmoo0eInan BCKOpe BBIICIHTD ellle CToNbKo ke. B 1993 roay on mpenocrasun Poccuu Gombiiie cpeacTs, ueM
MHOTHE 3alajHble MPaBUTEIbCTBA, X0Ts caM Copoc MpU3HAT MOJO0KEHUE B CTPAHE « KATACTPOPUIESCKHIM ».
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Jbxopmx Copoc, BenMUalliui B MUPE MHBECTOP, IIPEBpATUIICS B
Jxxopmxa Copoca — BeTUYaKIIEro B MUpPE OJIarOTBOPUTEISL.

OH crayl KpyHNHEWIIUM 3alafHbIM CIIOHCOPOM, MCKIIIOYasl MPAaBUTENbCTBA, HA BCEM IPOCTPAHCTBE
Mexnay Jynaem u Ypamom. Bo3BonWMBIE MHOTMMH B pPaHT CBSTOTO U OOBHHSIEMBIN CKENTHKAMU B
camo3BaHcTBe, COpoC BCe K€ Halllel Croco0d MoKas3aTh ce0si, JOOUTHCS YBOXKECHHS U CIENATh YTO-TO BAXKHOE
BHE IIpeJIeIoB Y OJI-CTPUT U JOHJOHCKOro CHUTH.

bnaroTBOpUTENBbHOCTh C LENbIO0 OTKPBITHS 3aKPBITHIX OOIIECTB MPUHECIa €My HaMHOTO OOJIbIie
YAOBJIETBOPEHUS, YEM HAKOIUIEHHUE BCeX JIeHer B mupe. OHa JaBaja eMy U NpeKkpacHyro pekiiamy. OH uckan
MOMYJISIPHOCTH, TIPOCTO 000Xkal ee, u00 XoTea yOeIuTh MUpP B TOM, YTO OH HE MIPOCTO cyrnepoorad.

N Bce xxe Copoc ocTalics HE COBCEM JOBOJIEH CBOEH ClaBOii, MOO MOHUMAN, YTO OT HETO KAYT
pPacKpbITHSl TaWHOTO MHpa €ro HWHBECTHIMOHHBIX omnepauuid. OH XOTell H3BECTHOCTH, HO TOJBKO
no0poxenatenbHON. OH XOTEN OCTaBaThCs, IO MEPE CUJI, YACTHBIM JIMIIOM, HO €r0 aMOMIIUU, TOCTHKEHUS 1
BO3MO>XHOCTH OBLIN JJIsI TOTO CIHMIIKOM BEJIHKH.

Korna Copoc oco3Han, 4yTo OH HE B CHJIaX CKPBITbCS OT HMHTEpeca IPEcChl, OH IOCTApaCs
HCIIOJIb30BaTh HOBOOOPETEHHYIO cllaBy B cBOMX IiesiaxX. OH Bcerga u3deran OTKPOBEHUM IO MOBOAY CBOMX
uHBecTHIMi. Ho BHE3ammHO M3MEHWICS, CTall OXOTHO JIeJIaTh MyOJWYHBIC 3asBJICHUS O TOM, KaKHEe UMEHHO
(uHaHCOBBIE PBIHKM €ro mnpuBiekaioT. CoOpoc HHUKOTJAa HE BHUKAI B TOHKOCTH MEXIYHApPOIHBIX
otHomeHu. Ho Teneps cTan pa3maBaTh COBETHI MPAKTUYECKHU IO JTFOOBIM BOIIPOCAM BHEITHEH MOJUTUKH, OT
npobaem HATO no kpusuca B bocuuu, Hazesch mpuBiiedb K ce0¢ BHUMaHUE MTOJIMTHYECKHUX JIUJIEPOB MHUpa.
B wactHOCTH, OH ’Xenayj OBITh 3aMEUEHHBIM aMEPUKAHCKUMH MOJUTHKaMH. Bckope opaTopckuii 3amoit
Copoca oOepHyscsS HPOTHB HEro. YBaKEHHS K HEMy He NpuOaBMIIOCH, 3aTO pa3iajich OOBHUHEHHUS B
HEBHJIAHHOM BBICOKOMEPHH.

Tenepp, Ha ceapbMoM JecsaTke jeT, Copoc MOCTOSHHO MOJYEPKHUBAET, YTO OH B IIEPBYIO OYEPEIb
OIIaroTBOPUTENh, a €0 Kapbepa MHBECTOPa OCTANACh B MPOILJIOM. XOTS CJIaBa €Ile pa3 CBAIUIACh HA HETO B
1992 roay, mocne COKpYIIMTENIbHOTO yaapa mo OpuranckoMmy ¢ynrty. Kaszamoch, oH cam moOuaics
oyepeaHol pekiaMHoi mymuxu. OH ObUT TOTOB MOAPOOHO OCBEUIATH MUPY CBOIO OJIarOTBOPUTEIHHOCTD. 1
YHOPHO XpaHWJ CBOU JEJIOBBIE CEKPETHI, XOTSI OOIIECTBEHHOCTh CTPEMMUJIACh Y3HATh KaK MOXHO OOJbIIE O
TOM, KakK 3TOT Y€JIOBEK, CTaJ. BEIMYAUIINUM B MUPE HHBECTOPOM.

JlanpHelilee U3J10KEHHUE SIBISIETCA MONBITKONW aHalIM3a >KM3HU M Kapbepbl 3TOr0 3aMeyaTesIbHOTO
YeloBeKa, OOIIeCTBEHHOM U MUYHON unocTaceir Jxopmka Copoca. noiuiap, yTBepxKaas, 4TO J0JIapy He
JaayT 3HAUUTEIbHO 00ECHEHUTHCS, TIOCKOJIbKY 3TO MoiopBaiio Obl Bcto 3koHOMUKY CHIA. «Ecnu nonyctutsb
Ype3MEepHYI0 JCBAIbBAIIMIO BaJIOThI, OHA... MOXET OKa3aTh CIMIIKOM pPa3pyLIUTEIbHBIA >PQEeKT u3-3a
nocyenyromeid HHGISAIUN | TOAPhIBA phIHKA oOnuranuiiy, — ckasan oH. Korma Poys cripocwi, ckymaer iau
cam Copoc momnapbl, TOT Aall YKJIOHYHMBBIA OTBET: «S1 He HamepeH roBoputb 00 stom. Ceityac s Mory
MOKyNaTh WM MPOJaBaTh, JaKe HE 3HAS, YTO UMEHHO.

Heynaun Copoca B 1994 roay He mnomemand TOProBlaMm cCje€A0BaTh IO €ro cronaMm H
MPHUCITYIIUBATECSA K KKIOMY €ro CIOBY. 4 OKTSOps Bce OHU 0OpaTHiIMCh B CiyX, korga Copoc 3asBUI B
UHTEPBBIO areHTcTBy Pentep: «f ycmaTpuBar0 BO3MOYKHOCTb IOHHMKEHHsS Kypca MEHBI OTHOCHUTEIIBHO
nosapa Ha 15—20%y». Copoc 3aBepsisi, 4To MpeAcKa3aHHas UM MOMpaBKa MOAHUMET Kypc aoiuiapa ¢ 99,5
10 115— 120 uen.

Uepes 1Ba JHS YHPaBISIFONIME BEIYIIUX WHCTUTYIIMOHAIBHBIX WHBECTOPOB COOpPAIIMCH B JIOME
OIHOTO M3 OCHOBHBIX aKIMOHepoB B Hbio-Mopke Ha 3BaHBIA Y/KHH, OCHOBHBIM IOBOZOM JUIS KOTOPOTO
nociykuia ctaBka Copoca Ha yKpeIieHue Kypcea gojuiapa. Bedep paznocagoBan rocreil. X0oTenoch AymaTh,
yro Copoc 3HaeT, 0 yeM ropoput. OH Tak yacTo okasbiBajcs npaB. Koraa o npeacraBan B o0iuKe Typy U
BBICTYIIAN ¢ MyOJIMYHBIMU 3asIBJICHUSIMH, €r0 IPOrHO3bI cObIBANINCH Kak Obl camu coboit. Ho Bear Copoc yxe
omubancs B MporHo3ax Kypca jaosnapa. He moBTopsiet u oH ceifuac 3Ty ke omuoKy?

Brictymienust Copoca BblAaBai €ro HEyJJOBJIETBOPEHHOCTh BAIIOTHBIMH CHEKYISIUsAMU 1994 rona.
B untepBbio «busHec yuk», onyOIuKOBaHHOM B HOMEpe OT 3 okTsi0psi, Copoca CpOCHiIH, KaKUE BBIBOIBI
OH U3BJICK M3 HEYAAUHOM WUrphl Ha Kypce ueHbl. «Celuac He Jydilee BpeMs AJisi BATIOTHBIX CHEKYJISIUH.
HakonuBimecst 3a mocnefHue ABA-TPH Toja MPOTUBOPEUUs M AUCOaTaHChl, BEAyIIME K 3HAYUTEIHHBIM
W3MEHEHUSIM BaJIOTHBIX KypCOB, HCUE3HYT HE cpa3y. OCHOBHOM HEpEIIeHHOW Mpo0ieMoit octaeTcs SnoHwus,



http://xerurg.ru/

oubnuomexa mperioepa - Wow.xerurg.ru
TouHee, cioBecHass BoWHa ¢ CIIIA wu3-3a ype3MepHO NOJOKUTENBHOIO

TOPrOBOTO CalbI0. MBI iymMaeMm, 4To rnpodiema OyIeT peiieHa, HO s, 3TOT0 OTpedyeTcst 31paBhlil CMBICI.
B mawane roma MBI JOMYCTHJIM OMIMOKY, TOJaras, 4TO BOCTOPIKECTBYET WMEHHO OH. MBI JlymMalld, 4YTO
npoOemMy yaacTcst pemuTh ObicTpee. Kak HU cMenTHO, HO M CETOHS MBI IyMaeM TOYHO TakK Ke».

Ho cnenas Bepa B ycunenue noiapa ooxoaunack Bce gopoxke. K mHauamy HosaOps 1994 kypc gomnapa
OTHOCHUTEIBHO MEHBI yIad A0 HU3MIEH OTMETKH MOCIe OKOHYAHHUSI BTOPOl MUPOBOM BOWHBI.

HecMmotpss Ha ontumucTuuHble 3asBieHus Copoca u [Ipakenmwminepa 06 urorax 1994 rona, ToH
(GUHAHCOBBIX W3AaHUH, HamomoOue «(palHIHIUT yopia» H «YOJUI-CTPUT JDKOPHII», OBUI COBEPIICHHO
IIPOTUBOIOJIOKHBIM.

«ITo mHeHuro ToprosueB, Copoc BHOBb CHOTKHYJICS Ha SITOHCKOW ueHe!» 1o Takum 3arojioBKoOM
BBITIEN «YOII-CTPUT JHKOPHAM» OT 10 HOosiOpsa. CornacHo eMmy, yObITKM (DOHIA OT WTphI HA TOBBLIIICHHE
Kypca aojutapa k ueHe cocraBmwii oT 400 1o 600 mutH. mosuapoB. Matd-peBaHI 3a (peBpaibcKoe MopakeHUE
ObLT CHOBA MPOUTPaH.

Ecnu copocoBckasi MaxuHa JICHMBO OTpearupoBaia Ha cOOOIIeHHs O (heBpalbCKUX YOBITKax, TO Ha
3TOT pa3 OIpaBJaHMs 3BYYaJd yxke Oojee ar pecCMBHO, HO M Oojee pacTepsHHO. JlpakeHMHIUIEp CHOBa
KpacoBaJiCsi NEpe] KypHaJuCTaMU, HO Telepb HU3bACHsUICA Kyna TymanHee. OH 3asBUI «Y OJUI-CTPUT
IDKOpHAIY: «PasymeeTcs, s BO3IEpKych OT KoMMeHTapueB. Ho Bce 3Tu cityXu aOCOTIOTHO OECTIOYBEHHBD».
OTMeTHUB, YTO CTOMMOCTh aKTHBOB (DOHJIAa OCTaBaJlaCh «HEM3MEHHOW B TEUEHHUE T'0J1a», OH JOOABHII, YTO «MBI
BEChbMa OXOTHO OIJIACHJIM pa3Mep YOBITKOB B Hadaie roja. Ho mpumuceiBaTh HaM HOBBIE YOBITKH OT
oTepaluii C BaJIFOTOM, KAaKOTo OBl TO HU OBUIO pa3mepa, IpPOCTO Hesenoy. BamoTHeie onepanuu TpUHOCHIN
JOMyCTUMYIO0 HOpMY HpuObLIH, HO JlpakeHMMJuIep HE COOOIan HUKAKUX MOAPOOHOCTEM O MEpUIETUsX
onepanuii poHIa C UEHOM.

Ha nyGnuxy mano moBnusio u 1o, uro Copoc OeHCTBOBaJl HAMHOIO YCIIEIIHEE CBOUX KOJUIET U3
xeK-PpoHaoB. 1994-ii cran npeamnociaeHUM roJoM IO JA0X0JaM 3a BClO HUCTOpHio GoHIa, HOO CTOUMOCTD
aKTUBOB BBIPOCIIA BCEro JHIlb Ha 2,9% Mo cpaBHEHUIO ¢ mpeAblaymuM rogoM. Ho apyrue-to ¢oHIbI-
notepsiii 20—30% — 1 MHOXECTBO KJIMEHTOB. MHOTMM XeK-(QOoHAaM MpUIUIOCh YHTH U3 OusHeca. Ho
3TO HUYero He MeHs10 — (UHAaHCOBbIE M3JJaHUs COCPEJOTOUMIN Bce cBoe BHMMaHue Ha Copoce. Ero Bce
€llle CUMUTAIHM 3araJIoYHBIM M MBITATUCh MPOHUKHYTh B CBSITas CBATHIX €r0 WHBECTUIIMOHHOW HMIICPHUU.
Wuorna pe3ynbrarhl MOAOOHBIX MOMBITOK OBLIH Ype3BbIUaiiHO HeNpUATHBI At Copoca.

«®DaiinsHIT yopsay, noMectuBLnii Copoca B Ui0j€ Ha IbeaecTal nodera 3a 1993 rox, oueHun ero
NEeSITEILHOCTD B TIEPEIOBULIE OT 8 HOSOPS Tak:

«Crapetromuii Copoc — aJIXUMHUK yTpauuBaeT cBOMl aap». CHUMOK Ha 00JI0KKE MOATBEPKIaNl 3TO
ycransiM B3rsioM Copoca, OIyCTHBILErO IojIOBY Ha MpaBylo pyKy. Beck ero Buj cioBHO Obl TOBOPUIL: U
KaK MEHs yropa3Juio MonacTe B TaKOW neperieT?!

«DaitH>HIILT yopim» ocniopui 3asBieHue Copoca, Oynro 0s1 mHBecTUIMH B 1993 Trony B «KBanTYyM»,
MMEBILINI TOrJa akTUBOB HAa 5 MIIpA. A0JIapoB, npuHeciu 63% mnpudbuiu. Jloxs! — 3asBun xypHai,
tonbko 50%! Benp 310 mpotuBOpeumniio enie ogHomy 3asBieHnto Copoca, 4Tto 3a nepeoe nonyroaue 1994
roga aktuBbl «KBanTyma» Boipocnu Ha 1,6%. XKypHam yTBepxman, 4yTO Ha CaMOM Jiel€ UMEIH MECTO
yOBITKH B pazmepe 9%!

Kypuan takxke 00bsBUI eme oauH ucTouHUK Oen Copoca: k koHIy 1993 rona dbona 3agomkan eMy
1.549.570.239 nonnapoB HAYUCIIEHHBIX, HO HE BBIIUIAUEHHBIX CyMM IOLUIMH 32 KOHCYJIbTAllUU U MPUPOCT
KamuTana. ITo cocTaBisuio 25% 4YnucTol cTOMMOCTH akTUBOB (oHza. [10100HBINH «I0NT» HE MpenCcTaBIIsI
cepbe3Hoi TpobiieMbl, moka ¢Goux npeycneBan u Copoc He TpeOOBan BO3BpaTa JoJra JUisl YMEHBIICHUS
MOTEPh JINYHBIX CPEACTB.

Hamanku npeccel Ha Copoca He ytuxand. B koHile HOsSOpst razeTsl cooOmmnn: XoTs «KBaHTym»
noOuJICs TPHUPOCTAa CTOMMOCTH akKTUBOB Bcero B 1% 3a 1994 rox, oObeM omepanuii 3HAYUTEITHHO
cokpatmwics. CtoumocTs akmuii ynana ¢ 22.107.66 mommapoB Ha 31 nexabpst 1993 roma go 17.178.82
J0JIIapoB B Havase HosiOps 1994 roma. YMeHbIIeHHE TOYTH IEJMKOM BBbI3BaHO BhIIIATOW B ampesne 4900
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J0JIapoB 32 akuuioo. Ho OCHOBHBIM MOKa3aresneM PhIHOYHON CTOMMOCTH
aKLMU OCTaBajach CyMMa IPEMUHU CBEPX CTOMMOCTH aKkTHBOB. B Hauane 1994 roma mpemust cocrasisiia
36%, HO K Hayay HOSIOpst ynana 10 MuszepHbiX 16%. TloarekcT momoOHBIX cTaTel OBUT SICEH: MHBECTOPHI
OoJiee HE COTIIaCHBI AOIUIAYMBATH 3a y4acTue B puHaHcoBoit nmnepun Copoca.

Croponnuku Copoca OOBSICHSUIM YMEHbLICHHE NMPEMUU MO-APYroMy: BCE XeIK-(QOHIbI MEPEKUIH
Ype3BBIUAHO TPYIHBIA TOJ, HO JaXe M B ITHX YXacHbIX ycioBusx Copoc MoOHIICS OONBIIero, 4em
MeHeJKepbl ocTanbHbIX (PoHI0B. [Ipemun «KBaHTyMa» 00eClieHEHBI HCKYCCTBEHHO, B OCHOBHOM OJ1aroaapst
HOJHATOMY IIpeccoi myMy Bokpyr umenu Jlxopaxa Copoca.

K koniy 1994 roma Bce MeHbIIIe JIOJIEH 3a/1aBaluCh BOIPOCOM, mo-nipexxkHeMy i Jxopmk Copoc
CIIMIIKOM BiusTeneH. [loMmepkiine mo cpaBHEHHIO € MpeablIylMMHM rogamu npubsuin ¢onga Copoca,
Ka3aJI0Ch, CIY’KUJIM HcuepnblBaomuM oTBeTOM. Ho nmaxe B 1994 rony He momepknia ero ciaBa KOpOJs
xeK-(poH10B. brarogapst BeIpaBHMBAaHUIO IMOKa3aTeled K KOHIly rojla, HEBEPOATHO pa3fayToMy HMUIKY
«CYNICPUHBECTOPA» U HEOCIIOPUMOMY JIMACPCTBY cpeau Xemk-¢poHaoB Copoca MpoaoIDKalud CUUTATh
KOPOJIEM.

BepHo u TO, 4TO, HECMOTpSI Ha HEYAauHBIN oA, BiusHue Copoca 0CTaBalIOCh OYEHb BEJIIMKO. MHOTro
BPEMEHM IIPOLLIO I0cie Toro, kak Copoc 3asBuil, 4TO MPEKPAILAET pyKOBOJACTBO TEKYIIEH AESITEIbHOCTHIO
¢doHIa, emie paHbIlle OH CTAJNI MOCBSIIATH TIOYTH BCE CBOE BpeMs OJIarOTBOPHUTENBHBIM akIUsIM B BocTouHOH
EBpone u 6piBrieM CCCP, HO OH TO-TIpe)XKHEMY OCTaBaJICsi HauboJiee MOTYIIECTBEHHOW CHIIOW Ha Y OIlI-
ctput B nonaonckoM Curti. CripocuTe M0GOro YIpaBIsiolero HHBeCTHIHOHHBIM (onaoM B Heio-Hopke
wi JloHaoHe, cienyer Ju MO-TIPpeKHEMY cleauTh 3a mnoBenaeHueMm Copoca, U OTBET OyAeT HEHM3MEHHO
YTBEPIUTEIBHBIM.

Haxe tenepb cuumrtanu, 4ro Copoc M Jpyrue YNpaBisIOLIME KPYMHBIX X€IK-(OHIOB CIMIIKOM
BIIUATENBHBI. VX NOUIMHHBINA BEC U COBMECTHBIE NEHCTBUS, IMIYCTh AAJKE€ U HECOIVIACOBAaHHBIE, OTPAKAIUCh
Ha TMOBeJIeHNU (PMHAHCOBBIX phIHKOB. Hampumep, ocenbto 1994 rona nux coBMECTHbIE ONepaliy ¢ J0U1apoM
JOCTUIVIM TAaKOTO pa3Maxa, a UX J>KeJIaHHWe IMOKWHYTh TOHYIIMH Kopabiab cTonb sBHbIM, yTo Copoc u
OCTaJIbHBIE XEIK-(POHMABI, MO MHEHHIO TOPTOBIEB, HEMaJ0 CHOCOOCTBOBANM OCHalOJICHUIO J0JUIapa.
[IponaBasi oyutap MOYTH BCSIKHM pa3, KOT/Ia €ro Kypc HauMHall YKPEIUIAThCS, MEHEIKephl XeIK-(POHI0B,
KaK yTBEp)KJaJlU IPYTHE TOPTOBIIBI, OCIA0JISIIM aMEPUKAHCKYIO BAJIIOTY.

Ecnmu koe-xktro Ha VYomn-ctput cumtan Copoca CIMIIKOM MOTYIIECTBEHHBIM, HX MHEHHE
MHTEPECOBAJIO €0 TOpa3Z0 MEHbIIE, YEM MHEHHE O HEM BAalIMHITOHCKMX NOJUTHKOB. OH MCKpEHHE BEpuUI,
YTO €ro 3HaHWE psAa pecuoros OyneT uM HebespaznuuHo. C TeM OONBIIMM pa3ouapoBaHHEM OH YOeIuiics,
YTO OHU BOBCE HE Hy)Januch B Jxopaxke Copoce — 3KcnepTe 10 BHEIIHEN MOJUTHKE.

Y 10cTOMBIIMCH TTOXBAJ 32 CBOE MOBE/ICHUE Ha CIYIIAaHUIX B KOHTpecce B Hadane 1994 roga, Copoc
Hayanl yOexaaTb caMm ceOsi, YTO BIUSATENIbHbIE JIIOAW, BO3MOXKHO, HAUHYT MPHUCIYLUIMBATHCS K HEMY U
BOCIIPUHUMATh €ro ujaew Bcepbe3. OH He MOHSJ, OJHAKO, YTO XBaJ€HbIE yudpexkaeHus Bpoge MBO®
BO3IJIABJISJIM JIFOAM, HE JKeJaBIlIMe CIylIaTh HUYbUX COBETOB, a Yk coBeToB J[xopmxka Copoca tem Ooee.
ITo nx mHeHnuto, B 6oprde npotus bynnecOanka win banka Auriauu Copoc BbIIIEN 32 paMKU J03BOJIEHHOTO.
«[Ipennonoxum, uto Bel — ymnpasistomuii banka Axrmuu, 3apadateiBaere 45000 noimapoB B Toj, UMeeTe
TPU JUILUIOMA U MHOXECTBO HAayuyHbIX TpyIOB. M BOT Bce mocieqHUE MOJITOpa TOAA Bbl YUTAETE BO BCEX
razetax, 4yto mucrep Jlxopmk Copoc Ha3plBaeT Bac peiKUM Tynuued, — mnosicHsaer J[keimc I'panr,
pelaKkTop HbBIO-HOpKCKOro XypHana «l'panTe MHTEpecT pet obcepep». — Muctep Copoc BbI3Ball 3THM
HebJaroxenaTeibHoe OTHOIIEHHE K ce0e CO CTOPOHBI MEKAYHAPOIHBIX (PMHAHCOBBIX YUPEKICHHUID».

Copoc noHHMas, 4YTo BCE €lIe HE MOJIb3YEeTCs JOJKHBIM YBaXX€HUEM 3IuThl. balipon Bun npusnancs:
«EMy TpyaHO BIUATH Ha moyuTudeckue pemeHuss. OH BbICTyNaeT B Mpecce, HO YYBCTBYET, UTO «OHU IO-
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MpexXHeMy He ciaymaroT MeHs. OHM He JenaroT TOro, YTO S UM TOBOPIO.
MHe Bce BpeMs MemaroT. Bot Most BeuHas ipobiiemay.

Copoc, KOHEYHO K€, HE JaBajl COBETOB 10 TEM BOMPOCaM, B KOTOPBIX y HETO HE ObLIO WM MOYTH HE
ObuTO ombITa. HO IO Bompocam, M3BECTHBIM €My JIOCKOHAILHO, OH IIOCTOSTHHO OOIIAJICS C TIOTUTHYSCKUMU
WM SKOHOMHUYECKMMH JIUJIEPAaMU W CUUTAJ, YTO 3aCIy’>KHBAeT TOTO, 4YTOOBI OHHM ero BeicHymmBaiud. OH
CUHMTAJI, 4TO 3amaj He TMPOSBISET JOHKHOM 3aMHTEPECOBAHHOCTH B «OTKPBITHU» 3aKPBITHIX OOIIECTB
Bocroka. Ecnu 3anagHble AEMOKpAaTHM B CBO€ BpEMsl NPABWIIBHO IMOHSIM M OTPEArMPOBAIM HA Yrpo3y
cB00O/Ie CO CTOPOHBI (aln3mMa U KOMMYHHU3Ma, TO B 90-€ rojbl, KOrja Takoil yrpo3sl He cTajo, 3amaj, 1o
MHeHuto Copoca, mpeObIBall B MOJTHOM CMSTEHUH. « MBI 1axke He Mpu3HaeMcs cede, YTO «XOJOTHYIO BOMHY»
JOJIKEH 3aMEHUTh HOBBII MUPOBOM MOPSAIOK, — YTBEPKAal OH B utoie 1994 roga. — MHaue BMecTo HEro
MBI OyZieM UMeTh BceMUupHbIid Oecriopsok». Cyns mo ToHy Copoca, cracath MOJ0XKEHUE B MUPE BBITIAAAIIO
UMEHHO eMy. «5I oKazasics B CTpaHHOM IOJIOKEHHH, KOT/Ia OJIMH YeJIOBEK JeNIaeT pay OTKPHITOTO O0IIecTBa
0oJbIe, YeM OOJBIIMHCTBO TPABUTEIHCTBY.

OH OoTMETHJI, YTO KOTJa OH 3asBHJ O HEPa3yMHOM IMOJJIEP)KaHUU HEMEUKHM byHIecOaHKOM BBI
COKMX YYETHBIX CTaBOK, PHIHKM TMOHU3WIM Kypc Mapku. «Ho koraa s mOHOCHJI MOJUTHKY €BpPONMEHCKHUX
nepxaB B bocHUM, MEHS WM HE XOTENU CIIYIIaTh, UJIM COBETOBAJIM 3aHUMATHCSI CBOUM JesoM». MHorma oH
MOJACTYMAJN K IUTAACIAM MOJMUTHYECKOM BJIACTH, HO HE O4YeHb Oyn3Kko. B mrone 1994 roma oH BeICTYIMI HA
MeXayHapoaHoi koHdepeHuu B Bammarrone. Ho Copoc He cMOT BCTPETUTHCS HU C TIPE3UJICHTOM, HU C
BEyIIIMMH KOHI'PECCMEHAMMU.

A MMEHHO TakuX BCTped OH AoOHBayica. BMecTo 3TOro mpuxoauiocs BemaTh nepes KypHalIucTaMu,
yOexaaTh MX B TOM, UYTO BEJMKHE JEp>KaBbl JOJDKHBI COTJIACUTHCA Ha HOBYIO CHUCTEMY KOOpIMHAIIMH
HKOHOMUYECKON TMOJIUTUKU, KOTOpas MOMOXET CTAaOMIU3MPOBAaTh BajlOTHBbIE Kypchl. «Haie momoxeHue
Ype3BBIYAITHO CEphE3HO HE TOJBKO B ()MHAHCOBOM, HO U B MOJIUTUYECKOM CMBICTIE», — ToBopui oH. [loce
pacnana CoBerckoro Coro3a y 3amajHbIX TOCYIapCTB BCE MEHbIIIE MMPUYUH JeicTBOBATh coolia. «Temeps y
HAC HET HUKAKOW CHUCTEMbI KOOPJMHAIMU TOJUTHKU M CTAOMIIM3AlUU BaTIOTHBIX KypcoB». OH HE 0100psiT
UJICIO-pa3/Ie]ICHUs] MUpa Ha 30HBI BAIIOTHOW OIEKHM BEIMKHX JAepxkaB. «Bce cuctembl 0OMEHHBIX KypcOB
nopouHsl. Kakoe-To Bpemsi OHM ACUCTBYIOT, a mMOTOM pymiarcs. [103ToMy MBI JTOKHBI OBITH BCE BpEMsi
THOKMMU U IPUCTIOCAOTUBATHCS K 0OCTAaHOBKE).

[Ipome roBopsi, Copoc mpereHaoBal Ha TMOJUTHYECKYIO BiacTh. OH yXe H3BEJal €€ BKYC, U
amnTeTUTHI €T0 BCE BpeMs pociin. «BiacTe MbSIHUT, a st JOOWIICS TaKO# BIACTH, O KOTOPOW U HEe MeuTal. XOTs
3TO BCETO JIMIIb BJIACTh PACX0J0BaTh TBEPIYIO BAIIOTY TaMm, Iie B Hel Haubosee OCTPO HYKJIAl0TCA ».

Ho Ttakoil Biactu, BIacTu pacrpeneniarb KpynHble cyMMbl jieHer, Copocy yxke mano. OH 3axoTen
Oonbiero. «f xody, 4ToObl KO MHE OO0JIbIIIE MPUCTYIIUBAIUCE. S TOTYUYMII HEKOTOPBIE BO3MOXHOCTH, XOTS
MIOMHMO TOTO, 4TO JIeNIalo sl caM 4epe3 CBOU OJaroTBOpPUTENbHbIE (DOHIIBI, S JIUIIb B CAMON HE3HAUYUTEIBHON
CTCTIICHU BIHAK Ha TMONUTUKY 3amana B oTHomeHuu ObBmiero CCCPy». OnpHaxabl OH  3asBHIL:
«Y IUBUTENBbHO, HO benbiil oM He UCMONb3yeT OJMH U3 HEMHOTHMX MMEIOIIMXCS Y HErO pblYaroB, TO €CTh
MEHSD.

bmmskuit apyr Copoca, baiipon BuH, npekpacHO MOHHMAET, YTO HWHBECTOPY XOTEJIOCHh BIOXHYTh
MOJTHOW TPYNIbI0 TBSHAINMN BO3MyX Biactu B bemom nome. «Haeepnoe, J[KOp/KY XOTENIOCH OBI CTaTh
HOBEIM bepnapnom bapyxom. bepnapa bapyx Obul oYeHb NMPOHHUIIATENBHBIM YEIIOBEKOM, M IPE3UICHT
Py3Benbr mosp3oBasicsi ero wuaesMu. JKopmKy Xoreinoch OBl JayMarh, uYTO TMpe3usieHT KiuHTOH
BOCIOJIB3yeTcs ero uaesmu. Vmm ato caemaet Yoppen Kpucrodep. Unu Ctpob TrnbGoty.

27 centsiopss 1994 roma mpom3onuio COOBITHE, CTaBIIEe MOCIEIHEH Kalulel ropedd, OTpaBUBIIECH
nyury Copoca HakaHyHe ero 65-metusi. B ator nens Benrpus ygocrowna ero 3onororo Kpecra opaena
PecriyOnuku co 3Be3/10il, BTOPOH MO MOYETHOCTH BEHTepcKoil Harpaabl. Tak ObUT OTMEUEH ero BKJAJ B
oOHoBneHue Benrpuu. Beicmeit Harpagsl. bommoro Kpecra, yaocTtamBaioT = MCKIIOYHUTEIHHO
rocyAapcTBeHHBIX Aesteneil. Copoca Harpaauin B KaUe€CTBE «IIPOCTOro cMepTHOTo». [IpocToil cMepTHBIIA.

Bpsia nu takoit yuactu xenain cede Jxopmx Copoc, MEHUBLIHIA cebs B geTcTBe borom.

KakoBpl ero 4yBcTBa, e€ciM CTpaHa, € OH POJWICS, OTHECIacCh K HEMY MOJOOHBIM 00pazom?
I'opnocts? becciopHo. B 1947 rogy oH NOKMHYJ pOAMHY B IOMCKAax JIydlleil >KM3HM — U Halled 3Ty
JTY4Iyl0 *U3Hb. Ternepb OH BO3BpATHII POJAMHE YacTh cBoero goira. K memy mposBuwin yBaxkenue. Ho on
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HCKaJl HC TAKOI'O yBa)KeHI/IH. OH XOTCII, LITOGI:I K HeMy OTHOCHUJIUCHh HC KAK

K IIpocTOMy cMepTHOMY. A Kkak K J[xopaxy Copocy.

JIxopmx Copoc. Uenosek, cokpymuBinnii bank Anrnuu. Yenosek, modeauBuinii GyHT CTEPIUHTOB.
Bennuaimmii neBecTop Mmupa. YemoBek, OBEIEBAIOINI MUPOBBIMU PIHKAMMU.

O uem roBopsT Ham 3TH Opockue Gppa3sbi?

MHorue 01aroroBeroT nepea HUM, U 3TO BIOJIHE ecTecTBeHHO. OH MpeB3011Iea BCeX CBOMX KOJIJIET B
YMEHUHU I0JIb30BaThCA OPYAMSIMHU CBOEIO pEMeciia — KOMIIBIOTEPOM, MHTEIUIEKTOM U aHAIMTHYECKUMU
criocobHocTsiMU. U Bce ke HaJl HUM BUTaeT HEKHIl JyX CKEICHca, C KOTOPbIM OTHOCATCS KO BCEM TEM, KTO
MIPOCTO JeNaeT JACHbIU, a HE TPYAUTCS U HE TBOPUT. MHOTHE OTHOCATCS C MOJO3PEHUEM U HEIOBEPUEM K
TeM, KTO CKOJIaUMBaeT Takhe (PaHTaCTUYECKHE COCTSHUS, POSCh B TOJOBBIX OTYETaX KOMMAaHHM, Oecemys C
JIPYTMMU UHBECTOPAMHU, UUTAsS Ta3€ThI U JIe1ast TOJIOBOJIOMHBIE TOTaJKH.

«Kaxk 3to ynaetrcs Copocy? Kakum o6pazom Copoc 3apaboTait CTOJIBKO A€HET ?»

OTH BOMPOCHI MOMEHTAIBHO MPUXOAIT HA yM, MO0 HaM KaXXETCsl HEBEPOSTHBIM, YTOOBI KTO-TO
3arMoy4rs Takoe OOraTCTBO, HE MPOUJIS MO TEM K€ TEPHUCTHIM Tpomam, 4To M Mbl. OJHAKO JJisi caMoro
Jlxopmka Copoca HaKOIIEHHE BCETO 3TOTO KaruTalia ObUTO OTHIOIb HE MPOCTHIM U JIETKHM JIEJIOMOCOOCHHO
noHavairy. Ctayio ObITh, Y HAC HET OCHOBAHWW OTHOCUTBHCS K HEMY C HEJOBEPUEM U MOJ03PEBATh B TEMHBIX
MaxXHUHAIUX.

Xots cam Copoc, MyCTh U HEBOJIBHO, MOAOIPEBAN HAIIM IOJ03PEHUS MOCTOSHHBIMU 3asIBJICHUSMU,
4YTO eMy Jerde 3apabaTbiBaTh JCHBIU, YEM UX TPAaTUTh, CBOCH CKPBITHOCTHIO, 3ayMHBIMHU IOSICHEHUSIMHU
CBOMX HMHBECTHUIIMOHHBIX CEKPETOB TEM, KTO HMYErO0 B HMX HE MOHMMAET, MPUTA3AHUSMU Ha TO, YTO €rO
Teopusi CocoOHa 0OBACHUTH MOBeeHNEe (PMHAHCOBBIX PBIHKOB, 3asBJIAS MOTOM, YTO 3TO BOBCE HE TEOPHS,
n00 OHa JEWCTBYyeT HE BO BceX ciydasx. MHorma kaxercs, 4To Copoc MPUOTKPHIBAET HaM TailHbIE YTOJKU
IyIId, 4ToObI MBI YTOJNHIIU TOJOJ U OCTaBUJIIM €r0, HAKOHEIl, B MOKOE. A MHOTJa OH PacCyXkaaeT Tak, KaK
OyATO HCKpEHHE XOYeT, 4TOObI MBI TOHSJIM TPUYUHBI ero ycrexa. OJHAaKo KakuM Obl CKPBITHBIM,
3araJIoYHbBIM U HEMOHATHBIM HU ObLT J[opmk Copoc, OH Tak WM WHA4YE TOKa3al BCEM CBOH Cmocod B
NEUCTBUU, U Mbl HE MOXKEM HE BOCXUTUTHCA ero ycnexamu. HaOmionmas 3a moBenennem Copoca, JrOIu
MOCTENEHHO OTOPACHIBAIOT CBOM MOA03peHUsI. OHU XOTAT BEPUTH, uTO COpOC HE MPOCTO CYACTIUBYUK, UYTO
€My MOXKHO TOJpakaTh, YTO OHU TOXKE MOTYT 3apaboTaTh CTOJIBKO JieHer. M ecnu BaymaThesi, TO 3aBeTHas
Meuta [xopmxa Copoca 3aKiIr0o4aeTcss B TOM, YTOOBI M JPYTHE MEUTaId B30WTH HAa TaKHUE€ K€ BEPIITUHBI,
KOTOPBIE TOKOPSUIUCH EMY.
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