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COPOC O COPOCE

Dunancosslii rypy JHxopmk Copoc - oqHa u3 Hanbosee
SIPKMX M 3aTraJI04HBIX (UIyp B CErOAHANIHEM MHUpPE QHHAHCOB.
Knura Copoc o Copoce npeocTaBisieT YuTaTessm
BO3MOKHOCTb B3IJIIHYTh HA BHYTPCHHHE CTOPOHBI XKH3HU 1
o0pa3 MbIciIeil yenoBeka, Kotoporo xypHai Business Weak
Ha3BaJl "yesIOBEKOM. KOTOPbBIM U3MEHSET PhIHKH .

B kuure Copor o Copoce BOIpoch! Teopuu (PHHAHCOB
TIEPEIUICTAKOTCS C JIMYHBIMHA HOC-TIOMHUHAHHUSMHU. aHAITU30M
TIOJIUTHYECKOM CUTYyalluH U pacCyXACHUAMHU MOPAJIbHO-
d)I/[J'IOCOd)CKO]'O mwiana. Oua J1aCT HaM TIPEACTABIICHUE O
MupoBo33penun [xopmka Copoca u ero B3risiae Ha
(unancoBble PBIHKH. B YBIIEKATEIEHOM pacckase,
MOCTPOCHHOM B (hopMme uHTEpBbIO ¢ baiiponom BueHnom.
yHpaBIsOIMM upektopoM doraa Morgan Stanley, 1 ¢
HeMenKo# xypranucTkoit Kpuctunoit Kosnen. Copoc xuso
OMNKCHIBACT HAYAJIO CBOCH dJI/IHaHCOBOﬁ Kapbepel U ACIIUTCA
B3ITIAIaMU HA UHBECTULIUH U TI00aTBHbIE dJI/IHaHCOBLIC
BOIIPOCHI, MOJIUTHKY, HOBBII BBPO)KE[BIOHIP[f[C)I MHUPOMOPSATOK
1" OTBETCTBEHHOCTH, HAJIATAEMYIO BIIACTHIO.

COpOC OTKPOBEHEH C YUTATEIIEM, OH OIIHUCHIBACT CBOH IyThb
OT TOJIPOCTKA, IIEPEIKUBILIEIO U3THAHKE, 10 CTYICHTA
¢buocodun. oT HeynaYHNKA - TOProOBIIa TAGAKOM 10 Hanbosee
BIIMSITENIBHOTO U COCTOATENBHOTr0 HHBecTOpa. OH 3HAKOMHUT
HAC C JIOJbMH M COOBITHAMH, CIOCOOCTBOBABIINMH
(hOpMHPOBAHUIO €TI0 XapaKTepa, a TAKKE ACIUTCS CBOMMH
YaCTH BECbMa CIIOPHBIMU B3I IaMH.

HpI/[ OINHUCAHUHU MHBCCTHIIHOHHBIX Teopnﬁ u ('I)I/[HaHCOBI)IX
CTpaTeruii, KoTopsle caenany ero "genoBekom Ne 1 cpenu
HMHBECTOPOB" (Hbro-Hopx Taimc), Copoc MPUBOJUT
HOPa3UTENBHYIO HCTOPHIO PEHOMEHAIBHO YCIICIIHOTO SOros
Fund Management u ero ¢aarmana - Quantum Fund NOV.,
OIEPUPYIOIIEro KamuTaaoM B 4 Miapa. nomt. OH Takxke
HpeJUIaraeT HeCTaHapTHbIC 00BbICHEHHS CBOMM Hanbonee
CCHCAITMOHHBIM HOﬁCI{aM W IOPaXCHUAM: KaK OH ITOJTYYHIT
CBOIt HCpBLIﬁ MUJUTHAPA 10JUIApOB, UI'pas Ha MIOHUKEHUE
(hyHTa CTEPIMHTOB, KaK MOTEPSIT OTPOMHBIE CYMMBI,
creKynIupys Ha simoHckoi uene, Kpome toro, Copoc Takke
pacCyKaacT O ACBaAJIbBAIlUMH I1€CO U KOJICOAHUSIX BATFOTHBIX
KYpPCOB B MEX/IlyHapOJHOM MacIuTade.

OH paccka3bIBaeT O CBOMX JIMYHBIX M PO ECCHOHATBHBIX

KpH3HCax, HE OTHAXKIBI
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ITepeBon ¢ anrnmiickoro - T. C. ApucroBoit
Penaxrop -JI. E. Muponosa

Copoc Jxxopak.
Copoc o Copoce. Onepexas nepemenst: Ilep. ¢ auri. - M.: THOPA-M,
1996.-336 ¢

ISBN 0-417-11977-6 (aurm.)

ISBN 5-86225-305-X (pycck.)

B nocnenneli kaure COpOC pacCKasbpIBa€T O cede TO, O YEM 3HAKOT TOJIBKO HCMHOTHE
GJIM3KHE - O JICTCTBE B OKKYIIMPOBAHHOW BEHIpHH, 0 POJCTBEHHUKAX M JAJCKUX JIOMAX -
d)pmocod)ax u 6I/I3HeCMCHaX, - OKa3aBIIMX Ha [[)KOPI[)KH FJ'Iy60KOC OMOIIUOHAIIBHOEC BJIUA-
HHUE. B 0TKpOBEHHBIX HHTEPBBIO CBOEMY cTapoMy Apyry baiipony Bueny, 3anuMasmemy-
ca pa3pa60T1c017[ MHBECTUITUOHHBIX CTP&TCF]/Iﬁ, COpOC TOBOPUT O TOM, KaK BCIO JKXU3Hb U3-
JKHBaJI CBOM KOMIUIEKCHI U UTO MMOATOJIKHYJIO €T0 CTaTh dJI/IHaHCI/[CTOM. B oT0ii yacTu kHU-
ru Copoc BBICTYIAET HE TOJBKO KaK PAacCKa3uyHK OHorpadmu yCIeIHoro Co3AaTels u py-
KOBOJUTEIS] MHOTOMHJITHAPIHBIX OJ1ar0TBOPHTEIbHBIX (OHIOB, HO U Kak dunocod. B Heii
U3JI0KCHBI B3IIIA/bI HA Pa3BUTHE MHPOBON (PMHAHCOBOM CHCTEMBI, Ha I'€ONMOINTHICCKIE
TEHJICHIIUHU TIOCJICTHUX JIET, Ha cyab0y peBomonuii 80-90-x rojioB B crpanax BocTounoit
EBporsl.

Ecnu Anxumus ¢punancos (M.: UTHOPA - M, 1996) npexacrasisier co6oit Habpocok
TEOpUHN quJHeKCI/[BHOCTI/I, TO B 3TOW KHUTE COpOC OIUCHIBACT UCIBITAHHS CBOCH TEOpUHU
Ha peaJlbHbIX (PMHAHCOBBIX PHIHKAX - KAK B PE3Y/IbTATE CBOMX AIXUMHYECKUX OIBITOB OH
cTan O6J'Ia£[aTeJ'ICM OTrpOMHBIX CPEACTB. Cl'[eL[]/IaJ'I]/ICTI)I IO pBIHKaM 1 6P[p)i(aM TIOYEPITHYT
TOHKHE HaOMIoieHNs YHHAHCHUCTA - IParMaTHKa 1 GpUIocoha-CeHCUTHBA - HaJl CHTHAJIAMHI
pbiHka. Bo BTopoit yactu kHury, B uaTepBbio Kprictiune Kosnen s razerst @pankdyp-
Tep Anbremaiine, Copoc BBICTYNAeT KaK MOJUTHK, HPOIAraHANCT Hiieil OTKPBHITOro 001Ie-
CTBa, MeAPO PUHAHCHUPYIOLINIT TeX, KTO TOTOB BOILIOLIATH 3Ty HACK. UnTaTens HalaeT OT-
KPOBCHHBIH U rOpbKHil pacckas o 6eaax u 6omsix ¢ponnoB Copoca BO MHOTUX CTpaHax. ITO
6y£[eT pacckas u o HaIIeH mouTH CCFOHH)IHIHeﬁ HUCTOPHUH. B MPWIOKECHUN YUTATEIIb BIIEP-
BBIC ITO3HAKOMUTBCS C IIParMaTU4CCKUMHU COO6pa)KCHI/[)IM]/I Copoca OTHOCHUTEIIBHO XEIKE-
BBIX (DOHZIOB, IEPCICKTHB OOIEEBPOIECIICKOI BATIOTHI.

OTKpOBEHHbIC U TOHKHE HAOIIOCHHUS - KITF04 HOBO# padoTsl. Copoc o Copoce (Ore-
peasi IepeMeHsbl) C HHTEPECOM MPOYTYT Te, KTO (GOPMHUPYET rocyJapcTBEHHYIO U (pHUHAH-
COBYIO MOJIUTHKY, OMP)KEBUKH M GaHKMPBI, HOMUTUKA U (rocodsl. Ona Gyaer npodeccu-
OHAJIbHO I0JIE3HA NICHXOJIOTaM, TeM, KTO PYKOBOJUT KOMITAHHSIMU H JIFOABMH. MBI peKo-
MCEHAYEM €€ U CTyACHTaM, BIIPOYEM - BCEM, KTO JyMacT O JKU3HHU. Kak u B Amxumun d)]/I-
HAHCOB, MHOTHE CTPAHUIIBI HAMTMCAHBI KaK OynTO crienuanbHo st Poccun.

BBK 65.88

ISBN 0-417-11977-6 (anru.)
ISBN 5-86225-305-X (pycck.)
Copyright © 1995 by George Soros

© NHOPA-M, nepeBoa Ha pyccKui s3bIK, 1996
© Photo by Sergei Guneyev/Time Magazine
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Beeoenue

OTa KHUTa CTajla MPOIOJDKEHHEM HHTEPBbIO, JAHHOTO KypHAIINCTKE
Kpuctune Kosnens repmanckoii razeTsl Frankfurter Allgemeine
Zeitung. CHavana uznarenscTBo John Wiley & Sons Beipasmiio sxenanue
OITyOJIMKOBATh MEPEBO/] TOT'O MHTEPBBIO HA aHTIIMHUCKUH S3bIK, HO S pe-
AT C/IeTIaTh aOCOTIOTHO HOBYIO Bepchio. DopMa HHTEPBBIO OKa3aiach
MHE Ype3BbIUaifHO ONIM3Ka, ¥ 3Ta Ujes Mepepocia B r1odaasHoe Hauu-
HaHUeE.

DTa KHUTA MMOABOIUT UTOTH PabOTHI BCel Moel u3Hu. B mepBoit da-

CTH KHUTH B UHTEpBbIO balipony Bueny, Mmoemy crapomy Apyry, KOTO-
Pl 3aHMMaeTCs pa3pabOTKOW MHBECTUIIMOHHBIX CTpaTeruil 1yt poHaa
Morgan Stanley, paccka3piBaeTcs 0 MOUX CEMEWHBIX KOPHSX, 00pa3oBa-
HUH U MOEH Kapbepe pykoBoauTesns ¢poHaa. Bo BTopoit yacTu KHHUTH - B
nHTepBb0 Kpructune KosHeH - s n3narato CBOM NOJUTUYECKUE B3TIISAABI
W paccKas3bIBalo O CBOEH 0JIarOTBOPUTENBHOM NESTEIBHOCTH. 3aKII0UH-
TEJbHAS YacTh KHUTH MOCBSIIEHa MOUM (QHII0CO(CKUM B3IIIsI/IaM, KOTO-
PBIMH S PYKOBOACTBOBAJICS, 3apadaThiBas U pacxoys AEHbIU, BHOBD B
nuanore ¢ baiiponom Buenom. S mepepabaTpiBai 3TH THATIOTH 10 TEX
IOp, MTOKA OHM HE CTaJIM HallOMUHATh COKPAaTOBCKHUN Auanor. S meitan-
sl OOBSACHHUTD, KTO S TAKOW M YE€rO S MBITAIOCh JOOUTHCS.

CDI/IHOCO(l)I/IH 3aHUMACTCA HC JCHbI'aMH, a COCTOSIHUECM CO3HaHUA Ye-
noBedecTBa. S ucmonp3oBan (PHHAHCOBBIE PHIHKH KaK 1aO0PaTOPHIO
JUIs1 NCTIBITAaHUS CBOUX (PUITOCOPCKUX TEOpHil. S TakKe MOIy4yri BO3-
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MOHOCTb HUCTIBITaTh MPABWILHOCTh CBOMX UJEH, CBA3AHHBIX C MaJCHU-
em CoBeTckoi umrepud. S momararo, 4To MOTYy CKa3aTh B 3TOM OTHOIIIE-

HHUH HEYTO BeChMa BayKHOE. BO3MOXXKHOCTB TTOAETUTHCS CBOUMH HICSIMH
MPEICTABISIETCS A7l MEHS BeChbMa IICHHOM eIle M TIOTOMY, 9YTO MO Be-

pa B TO, YTO s HA3bIBAKO OTKPHITHIM OOIIIECTBOM, HC UMEET

CMBbICIIa, TIOKa OHA HE CTAHET IIMPOKONPU3HAHHON. 3aBepiuas 3Ty
KHHTY, 51 9yBCTBYIO, UTO TOOMJICS ycrexa.

Wznarens Maiin3 ToMIicoH cTpeMuiics HaPaBUTh MOE BHUMAaHHUE Ha
ayANTOPHIO, HHTEPECYIOMIYIOCS (PMHAHCOBBIMH PBIHKAMH, U 51 HE COIIPO-
THUBJISUICS 9TOMY 0€3 HY’KIbI - Beb 51 CaM O4eHb HHTEPECyoch (pruHaH-
COBBIMH PBIHKAMH, OCOOCHHO UX CETOJHSIIIHEH CUTYalueH B yCIOBHAX
Cephe3HOro TUHaAMHUYecKoro aucbananca. Ho st oOpamarock k 60ee
MIUPOKOH ayauTopud. S HalIeroCh, T€, KTO HE TUTAET HHTepeca K (hu-
HAHCOBBIM PBIHKAM, TAKXXE MPOUTYT 3Ty KHUTY.

51 nokaseiBan 3Ty KHUTY MHOTUM. 10 OblIIM Ken Aunepcon, Cten
Hpakeamwmniep, Jou Dyn, Apmuano @para, Cero @pannwm, ['pu [man-
creitn, Kapen I'pun6epr, bornan MaBpunummn, F0nus FOpuc, Apu Kop-
nuBaapa, AuaetJIabopu, Apse Heliep, bunn Hetotron Cmut, Bukrop
Ocsarunckuii, UtutBan Pes, Huk Pomutu, Crrozan Bedep Copoc, [Ton
Copoc, /Ixxonaran Copoc, Mukinom Bamapxenu, bumn 3abens, J[xoH
IlBaanctpa.

S xody nobmaroJapuTh UX 32 KOMMEHTapHUH, HO IPUHIMAIO Ha ces
MOJIHYIO OTBETCTBEHHOCTD 32 CO/IEpXKaHKUe 3TOH KHUT'H. S XoTen Obl 1mo-
6narogaputs OMunn Jly3 3a moMoIs B PEJAKTUPOBAHHH, a TAKKE
Opances Adyseiin, Lleliny Otaep u lllona I[TaTTrcona 32 UX TOMOII.

Jlxopmx Copoc, Urons 1995
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YACTD 1

HHGecmub;uu u muposas d)I/lHaHCOGG}Z cucmema
unmepavio baiipony Bueny

I'maBa 1 UuBecTop 15

JKu3znp Ha Bepmae ¢ YoppeHoM badderom ¢ CunmbHbIe cTOpoHBI Quantum
Fund « IIpon3BonHble ieHHBIE OymMaru ® 3aiiMbl IO 3aJI0T LICHHBIX Oymar ®
Wzmepenue pruckos * I1epBolii xemxeBblit GoH * UHTYHIUS - HHCTPYMEHT
nHBecTHpOoBaHHA * COpOC - HEHAIC)KHBIN aHAMUTHK * Kak co3naTh
YIPaBISIONIET JIeHbraMy * nTn mpoTuB Tosme! * CBOHCTBA XOPOIINX
HMHBECTOPOB: XapaKTep M HHTEIUIEKT * MeccuaHckuil koMIuiekce * Puck -
HEOTheMIIeMas 4acTh XKHU3HHU * DOpMyJIMpOBKa Te3Hca ISl HHBECTUPOBAHHUS
Pa3znble criocoOsl apath mKypy * Kax Hamm moaxoasuryro KoMaH y Uit
ynpasiernst Quantum Fund ¢ JlesTeTbHOCTE U OTCIIEKUBAHUE TE3NCA ®
KonTpos 3a HapyIICHUSIMU 1 BO3MEIIeHHe IoTepb * OTXOX OT aKTHBHOTO
ynpasieHus AeHbramu ® Kto Ha camom nene ynpasmnsger Quantum Fund? o
Muuapa 10/171apoB Ha (yHTE CTepaMHroB ® bobluye noTepu Ha HEHe *
IIpuBnekas nyumnii TanaHt

I'nasa 2 I'ypy yuurcst 39

Poaurenu u ux BAMsHKUE HA TMYHOCTH ® HampskeHue - IBIKYIIAs CHIIA )KU3HU
* lcropus cembH * IIpecnenoBanus HallMCTOB U KOMMYHUCTHUUECKUI PEXUM B
Benrpun * Crats npyrum, 9To0bI BEDKUTE * [lepee3n B Aurmmro * [Ipyrue
BiusiHust: Opat, Kapn [onmep, Aunpeit Caxapos, Bamnas "aBen, Bponucnas
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Cooeporcarue

I'epemex, I'puropwuii SIBmuHCKMit * Copoc-Toproser o PaboTta Ha xo3s1Ha *
Bexon Ha Yomn-ctput * MexayHapoaHslii apoutpax ¢ Ilepoe 6osbioe
JIOCTHMKEHHE - TOPTOBIISl €BPONEHCKUMU LIEHHBIMU OyMaramu ©

Y paBHUTEJIBHBIH HAJIOT- KOHEI[ TOPTOBJIN €BPOIEHCKUMHI [IEHHBIMH OyMaramMu
* Bausinne punocodckux uzei Ha MHBECTHPOBaHUE U MOJIUTHKY * Hauano
Quantum Fund

I'nasa 3 Uctopus Quantum Fund 61

Hauano Quantum Fund - 12 miH. gomn. ¢ Pa6ora ¢ [)xumom Pomxepcom o
[epBbie naBecTHINM * Pa3nan mapTHepcTBa ® JKU3HEHHBIN KpU3UC * Y CIOBUSL
ycrmexa * Ocnabnenue 3amperoB * Poct ¢poraa co 100 mo 400 miH. oIt
[lepBas Oonbmas moteps ® [louck rpynmnel ynpasienus * Pazpenienue
KOMILIEKCA BUHBI ® DKCIEPHMEHT B PEXKUME PEATbHOTO BPEMEHH - H3yUeHHE
BJIMSIHUS pe3yNbTaToB * Anxumus ¢unancoB ¢ Cornamenue B otene Plaza ¢
Uepnslit nonenensHuk * Co3nanue 3G GeKTHBHOI IPYNITB! YIPaBICHUS ®
Crennu [pakeamuniep * BTopoii camblii Tspkenslid rox B uctopuu * Quantum
Fund cerogus

I'maBa4  Teopus nHBecTHIHUH 69

PedieKCHBHOCTB - OCHOBA MHBECTHPOBAHUS * Y CIIOBHS, JANCKHUE OT
paBHoBecus * Onpenenenue peduekcuBHOCTH * CMeHa HOABEMOB U CIa0B ®
OOBsicHeHEe CMEHBI TTI0IEMOB 1 CIIaJI0B * [IprMeHeHre MOIeH K
6ankoBckuM cucremam Coserckoro Coroza n CIIIA

I'maBa S Teopus B neiictBun 95

CMeHa OABEMOB U CIIaI0B Ha CETOAHSIIHAX (PMHAHCOBBIX pHIHKAX * Kpusnc
(yHTa CTepIMHTOB-TI0Ka3aTeIbHbII mpuMep * Kak 9To nmponsonuio Ha caMoM
nene ¢ Kpax eBponeickoro MexanuzMa oOMeHa BalloT * A He 3aHATbCA JI
Toprosiell Bamoroi?  JIpyroil nepuoj HEyCTOMUYUBOCTH Kypca BamoT * Urpas
Ha SIIOHCKOM pBIHKE * MUHHCTEPCTBO (PUHAHCOB-OCHOBA CHIIOBOH OOPHOBI
Pomnox CIIIA: xopouio u emte gy4iie ® Pa3MplnuieHus o Kpusuce
MEKCUKAHCKOH BaNIOTHI - 00bACHEHHE Kpaxa meco * ApreHTuHa u bpasumnus ¢
Puck n Bo3Harpaxenue B Kurae ¢ Ceromusmiass cabocTh goiapa ©
UpesmepHas HEYCTOWYMBOCTh Kypca ® PerynupoBaHue pblHKa IPOU3BOJHBIX
LIEHHBIX Oymar

10
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YACTD 2

T'eononumuxa, gpuranmponus u 2106a1vHble
usmerneHus unmepeavio Kpucmune Kazuen

I'naBa 6 ®unanrpon 129

OtnaBas MuutnoHbl EBporie * MoTHBBI (rUTaHTPONTUUECKOHN ESTETbHOCTH *
The Open Society Fund * ®unantponus ¢ IOIUTUYECKOH 1eTbio * Brosxenus
B IOxnyto Adpuxy * [lonnepxka AuCCUACHTOB B cTpaHax BocTouHoi
EBpomns! * ®onp norarusaercs 1o Benrpuu o banancupys ycunus no
co3nanuio GoHmoB U AeaTenbHocTs Quantum Fund » ®onzp! B 25 crpanax °
Brinaromuecst TOCTHXEHNS ¥ TUTAHTCKHE MOpaxkeHHs * [IprcnocabimuBasics K
U3MEHSIONIEMYCSl TOJIMTUYECKOMY KIMMATy ® YTpo3a CTAaHOBUTCS CIIUIIKOM
cuibHOI * Soros Fund ceromns * LleHTpaabHOEBPOIICHCKUI YHHBEPCUTET ®
CronkHoBeHHE UHTepecoB B Boctounoit EBpone ¢ [lepecmoTp neneit ponna

I'maBa 7 I'ocynapcTBeHHbIN AesATe]b
0e3 rocyaapcraa 169

OxoHomuueckoe Oyaymee Bocrounoit EBponsl ¢ OnTuMHU3M B OTHOIIEHUN
Lentpansnoii EBporsl ® Pacmag Cosetckoro Corosa ¢ bynymee Poccun ¢
VYkpauna u Makenonus © [lonbiia-Moaeiib 53KOHOMHUUECKOTO pOCTa U
conuaibHEIX pedopm * Habmronenue 3a npouneccom u3menenuit * Cyns6a
Pymbinnu ¢ [lepecmoTp eBponelckux nporpaMm NoAAepKky ® M3smenenune
xoJa ucropuu B Bocrounoii EBporne ® 3amerku Ha mojsix

I'naBa 8 bynymee Coequnennnix llITaToB u
OTKPBITOE 001IIECTBO . 195

B ¢okyce Baumanus - 3anaz ¢ PerymupoBanue HOBOro MHPOBOTO HMOPSIKA
Pazouapoanue no noBoxy kpusuca B bocuun * CKoppeKTUpOBaHHbIH 00pa3
cB000IBI * OTKPBITOE OOIIECTBO U MOJUTHKA CBOOO B! JieiicTBuil ® Havuarno
nesunrerpauun Espomnsl ® Kpusuc camonosnanus B CILA ¢ Pazpymenue
OOH u HATO ¢ Posib OOH B ceroansiHux KOHGIUKTAX ® Y TPOXKAIOLIHIA
kpusuc * Kostance MextyHapoaHbIX GUHAHCOBBIX PHIHKOB ® CMBICI JEHer ®
Juckyccust o HapkoTHKax * TeHb cmepTH * ViMest CIMIIKOM MHOTO BIacTH

11
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YACTb 3

Qunocogus
unmepevio batipony Bueny

I'nasa 9 Heypapumiics: puaocodp 227
Bepa B cBorO MOABEPKEHHOCTH OMMOKaM * PaspylieHne MEHTaIbHbIX
KOHCTPYKIHHU * Pe(iekCMBHOCTD ® YYaCTHUKU HE MOTYT JCHCTBOBATh Ha
ocHoBe 3HaHus * HoBast Teopust uctuHsl * [IpHHIMI HEONPEETEHHOCTH
I'eitzendepra  HeomnpeneieHHOCT B 4eTIOBEYECKUX MOCTyNKax ® ConuaabHas
HayKa-JIoxHast MeTadopa * OKOJIO TOUKH PAaBHOBECHS M JAIEKO OT TOUKH
paBHOBecus * O6IaCcTH MOTPAHUYHBIX COCTOSIHUH * OTKPBITHIE U 3aKPbITHIE
obmecTBa 0 OTCyTCTBHE MOAEIEH B HCTOpUU 001ecTBa * MI3MeHeHHe pexxuma
¢ Jlebpunut rieHHOCTeH B OTKPBITOM 00miecTBe * OCHOBa ()OPMHUPOBAHUS
LIEHHOCTEH

I'nasa 10 Baacts u Mmudg 257

Ob6petenne ayauropuu * JIoCTyIl K TeM, KTO AeNaeT MOJIUTHKY * EBpeit
Jx.Copoc * YMmenue apurats peiHku * Kpurtuka B npecce * Ilyremecrsue
uzei * AKTep Ha OAMOCTKaX UCTOPUH ® B pa3ayMbsix HaJl CI0KHOCTBIO
MHPOBBIX 1pobieM * [TocieHuil manc A1t OTKPOBEHHS

Ipunoxenne N30pannbie padoThI
H:xopmka Copoca 275

OTKpBITHIE U 3aKpBIThIe 001ecTBa * [lepcnekTuBel eBponeiickoi
Je3uHTerpanuy © Xemxesble GOHIB M TMHAMHYECKOE XePKUPOBAaHUE
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HHG@CWZHMUU U mupoeda
d)MHCZHCOGCl}Z cucmema

HUnmepsvio baiipony Bueny
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Uneecmop

Hneecmop

Ceropnsi B Kpyrax, 0JM3KHX K Y 0JLI-CTPHT, TOBOPSIT, YTO HANIPOTHB
ropsl Pamvop* ectb Apyrasi ropa, nocBsiliieHHAas BeJu4yainM (puHaH-
cucram mupa. Ha ckase BbicedeHnl ABa npoduias — Yoppena bapder-
Ta 4 BaIll.

Heso3moxxHO npeaACTaBUTH cebe JABYX MCHEC IMOXOXKHUX .]'HO,HCfI.

Cumnraere Ju Bbl, YTO 3aC/Iy’KUBaeTe Toro, 9YTO0BI BAC CYUTAIH O/ITHUM
U3 BeJuYaimux (puHAHCUCTOB Mupa?

OT0 XOpOHII/Iﬁ BOIpoOC. s JAOJDKCH MPU3HATD, YTO (l)aKTI/I‘leCKI/I s HaX0XKYChb
Ha BEPLIUHC. CKollb JA0JITO 1 CMOT'Y TaM OCTaBaTbCs — 3TO ,prl"OfI BOIIpOC.

B Hacrosimee BpeMs Bbl HC TAK AKTUBHO 3aHUMAETECh YIIPABJICHUEM

¢puHanCcaMu, KaK B IPOLILJIOM.

VIMeHHO MO3TOMY €CTh BEPOSTHOCTb, YTO MHE YACTCS OCTAaThCs HA BEPIIHU-

HC.

Quantum Fund (KBauTym ¢oHx) 6611 01HOM U3 CAMBIX YCHEIIHBIX
HHBECTHIMOHHBIX opranmaunﬁ B HCTOpPHH. Teicsaua a0J171apoB, BJIOKEH-

* Ckana Ha w0e20-3anade wmama /lakoma, na Komopoii eviceyervl npoPuu
uemvipex npesudenmos CILIA - Bawunemona, Jlunxonvna, /Joceppepcona u
Pyssenvma. Hayuonanvhulii memopuan. - Ipum. nepes.
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Hasl B Hero B 1969 r., npeBpaTuJiach cerogHs 6oJiee 4eM B 1Ba MHJUIMOHA
J10JUIAPOB NPH YCJI0BHHM PeMHBECTULIMH AMBU/ICHA0B. B uem 3akiouaer-

cs1 ocodeHHocTh Quantum Fund? Ectb 11 B 3TOM 4TO0-/1M00, KpOMe Ba-
1Iero NHBECTHIMOHHOTO TaiaHTa? EcTh I HeUTO 0cO0eHHOE B CTPYKTY-

pe doHaa, YTO C/AETAJIO €ro CTOJIb YCIEeUHbIM?

Ja, 3T0 T0BOJIBHO HEOOBIYHASI KOHCTPYKIHUS, IIOCKOJIBKY MBI UCIIOJIB3YEM
3aiiMBbI 1O 3aJI0T IIEHHBIX OyMar. MBI cTapaeMcsi OpraHU30BaTh BIOKEHHS
(oHaa TakuM 00pa3oM, 4TOOBI BOCIIOIB30BATHCS IPEUMYILECTBAMH, ITPEIO-
CTaBJIsIEMBIMH HanOoJjiee MacIITaOHBIMU TEHJEHIMSAMH - MBI Ha3bIBAEM 3TO Ma-
KPOMHBECTHPOBAHHEM, - & 3aTEM B MpeeNax ITUX MACIITaOHBIX TEHIASHIUN
MBI OCYIIECTBIIIEM OTOOD aKLUi U rpyni akuuii. Takum 00pazoM, MbI JeHCT-
ByeM Ha MHOTHX U Pa3JIMYHBIX yPOBHsAX. Sl Mmomnarato, 4To Jierue BCETO MOHATh
3Ty CXeMy, IpeAcTaBUB ceOe 0OBIYHBIN MOPTQEb BIOKEHHH KaK HEUTO II0C-
KO€ WM IByXMEpHOE, YTO U II0J[pasyMeBaeT caMo Ha3BaHue. Ham noprdens
BJIO>KEHHH OoJiee MOX0xk Ha 31aHue. OH UMeeT KOHCTPYKLHUIO U CBOU COOCTBEH-
HbIe pbryary. Vcromnb3ys akIIMOHEPHBIH KallUTall B KAUECTBE OCHOBBI, MBI CTPO-
UM TPEXMEPHYIO KOHCTPYKIIHIO, KOTOpasi OMMPAETCS Ha 3al0TOBYI0 CTOMMOCTb
MpHOOPETEHHBIX HEHHBIX OyMmar. Sl He 3Haro, JOCTATOYHO JIU SICHO BBIPAXKAIOCh.
Bort, Hanpumep, Kak MBI HCTIOJIb3YEM CPECTBA ISl MOKYIKH aKI[MH: MBI 1171~
M 50% HanuuHBIME U 3aHMMaeM octanbHble 50%. Ilox 3amor obmuraruit Mel
MOYeM IOIyYUTh HAMHOTO OoJiee 3HaUUTeNbHbIN 3aeM - Ha 1000 gosut. MbI Mo-
JKEM MPUOOPECTH AOITOCPOYHBIE 00NUrallu HOMUHATIBHON CTOMMOCTBIO 110
Mmenburei mepe B 50 000 nomn. Ml MoxeM TaxKe ITpoAaBaTh aKIUK U 00aura-
LI1H, UTPasi CO CTABKOH Ha MOHMWXKeHUe. Mbl OepeM IieHHbIe OyMaru B3ailMbl U
MpOJaeM UX, He TIOKYIas, - B HaZIeXK/Ie Ha TO, YTO CMOXEM II03HEE BBIKYITHTh
UX Ha3aj 1o Oosee HU3KOMU LeHe. MBI JieaeM CTaBKH Ha TOBBILIEHUE HIIH T10-
HIKEHHUE Kypca BAJIIOT MJIM HHAEKCHBIX (broYepcoB. PaznnuuHble BlIOXKeHUS
YCUIIUBAIOT APYT APYTa U CO3JAI0T 3TY TPEXMEPHYIO CTPYKTYPY, BKIIOYAIOIIYIO
PHCKOBaHHBIE U MIPUOBLIbHBIE BO3MOXKHOCTH. OOBIYHO ABYX JHEH - OTHOTO AHS
MOABEMA U OJHOTO IHS CHaja - AOCTATOYHO AN TOTO, YTOOBI OLIEHUTH BIIOXKE-
HUS GOHIA.

TakuMm 06pa3om, cyliecTByeT HECKOJbKO Pa3InyMii MeXKAy BallluM
(oH10M M 00LIYHBIM OPT(esieM BiI0kKeHHil. Bo-nepBbIX, M0 32J10T LeH-
HBIX OyMar Bbl HCHOJIb3YeTe 3aiiMbl. Bo-BTOpPHIX, - BbI BKJIaJbIBaeTe
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CpeacTBa BO MHOrve aKkTUBBI Pa3/IMYHbIX BU/10B. Bl BKIaabIBaeTe cpen-
CTBa B BAJIKOTHI, a TaK’Ke B pa3jIMIHbIE (l)HHaHCOBbIe AKTHUBbI. B-TpeTb-
HX, Be/ld onepanyu ¢ 3TUMH Pa3/iIMYHOIo BH/1a aKTUBaMH, Bbl UrpaeTe
KaK Ha INOHUKCHUE, TAK U HA ITOBbIIIICHUE. Tak Jju 310?

Ja.

Bb1 nmoJjaraerte, 4To pas/iiiHblie CTABKH 1aK0T BaM HOpT(l)e.]'Ib BJIOJKE-
Hﬂﬁ, PUMCK II0 KOTOPOMY OTpaxkaeT TO, YTO Bbl Ha3bIBa€Te€ CBOUM ""MaK-
poB3rusiiom''.

CoBepLIEHHO BEPHO.

CB010 PoJIb HTPAIOT TAK:KE U NIPOU3BO/HBIC LieHHbIe Oymarn. He Tak
an?

MeHbl1yto, 4eM MHOTHE MpeanoaratoT. JlelicTBUTeTbHO, MBI HCIIOIb3yeM
WHJICKCHBIE ()bIOYEPCHI, MHOTAA B LIEJISIX XEIPKUPOBAHUSI, HHOT'IA - C TEM, YTO-
OBl PaCIIMPUTH CBOE YYacTHE Ha PHIHKE IIPH CTABKaX Ha MOBBILICHUE WU I10-
HIDKeHUE. MBI He CIIMIIKOM IIUPOKO UCHOIb3YEM OIMIUOHBI, TOCKOJIBKY MBI HE
3HaeM, KaK COInacoBaTh UX C TOH CTENEHBIO PUCKA, HA KOTOPYIO MbI COTJIaCHBIL.
[Tpu mokynke ONMIMOHOB NPUXOUTCS IUIATUTH 3HAYUTEIbHBIE CYMMBI OMpIKe-
BBIM OpoKepaMm 3a IPeloCTaBICHUE 3aeMHBIX CPEACTB, KOTOPBIE MBI MOXEM C
MEHBIIUMHU 3aTpaTaMy MPUBJIEYb CAMOCTOSATENBHO, IOJIy4Yast 3a€M O] 3aJI0T
HAIMX HEeHHBIX Oymar. CuuTaercsi, 4To P PeabHBIX BIOKCHUSAX B KUK U
NIPUBJICYEHUH 32€MHBIX CPEJICTB O 3aJI0T ATUX aKIMH pUCK OoJiee 3HaUuTe-
JIeH, 4eM TIpU MOKYIKE ONLUOHA, HO €CIIH Mbl UMEEM JIEJI0 C peallbHBIMU BJIO-
KEHUSIMU, MBI MOXKEM JIy4LIe CONOCTABIISATh HAILIK PUCKH, YEM IIPH OIePaLUsIX
¢ onuoHamu. IIpu npojake ONIIMOHOB MPOAABEL MOMTy4YaeT IIaTy 3a TO, 4TO
NPUHHUMAET Ha ce0sl ONpeeNICHHBIN PUCK. DTO caMo 1o cebe MOKET OBITh J10-
CTaTOYHO NPUOBUILHEIM OU3HECOM, HO 3TO HEJOCTATOYHO COIJIACYETCs C PHC-
KaMH, IPUEMJIEMBIMH JJIsl TOPT(EIIst BIOKEHUH, B KOTOPOM HCIIOIB3YIOTCS 3aii-
MBI T10/1 3QJI0T LICHHBIX OyMar, - T09TOMY MBI PEJIKO IPOAAEM OMIUOHBL. JTO
TaKXkKe He CIUIIKOM XOPOLIO COrflacyeTcs ¢ Halleld TpeXMEepHOH CTPyKTypoit -
B HEKOTOPOM POJI€ 9TO HAIIOMHMHAET OAJIKy, TOpPYALIYIO U3 OKHA, - OHa yrpoxKa-
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eT 0OpyIINTE BCE 3aHNe. BOT mouemMy MBI peIKo ONeprupyeM ONIIMOHAMH.

IIpuanMaeTe M BbI Ha ce0s ceiiuac 00JIbIINI PHCK B CPABHEHUH ¢
TeM, Koraa pasmepsl GoHIa ObLIN MeHb1Ie?

Her. S 661 cka3an, 4yTo ceiiuac MbI MpUHUMAEM Ha ce0s 3HAUUTEITLHO MEHb-
Ui puck. PaHpiiie MbI 10 TIpezielia uCIoIb30Balli 3aJI0T.

Kaxk 310 BeirisanT? Kakoii 00bem 3aiiMoB moj 3aJ10T eHHBIX Gymar
BbI puBJekaere? Hanpumep, nox 100 muH. xomn.?

DTa cyMMa HM O Y€M He T'OBOPHUT, TOCKOJIbKY 100 MIIH. 10JU1., BIOKEHHBIE
B ka3Haueiickue obmuranuu CIIIA, monBepraroTcs 3HAYUTEIIFHO MEHBIIIEMY
pucky, yem 100 MiH. 10U, BOXeHHbIe B 30-eTHHE o0urau. Mbl mbITaeM-
Csl CMOTpPETb Ha BELIH Mpole. Y HAC HeT MPAKTUYECKUX WIIM HAyYHBIX CIIOCO-
00B M3MepuTh pUCKH. Te, KTO 3aHUMACTCS OTICPAIMSIMU C IPOU3BOAHBIMH LICH-
HBIMU OyMaramm, 3aTpadydBarOT 3HAYUTEIBHBIC YCUITUS HA CJIOXKHBIC PACUCTHI,
orpeneNnsisi ypOBHU pUCKa. MBI e MPOCTO TFOOUTETH. MBI )KHBEM B KAMCHHOM
Beke. M nenaeM 3TO CO3HATEILHO.

3a mocaennue 20 et ObLT JOCTHTHYT 3HAYHTEIbHBIN MPOrpecc B U3-
MEpPeHHUH PUCKOB 10 NOPT(eaaM HHBECTHIHOHHBIX BJIo:keHHil. [Touemy
BBI He HCII0JIb3yeTe 3TH HAyYHbIe YHCJIeHHbIe METOAbI?

Mgl B HUX He BepuM. OHH OOBIYHO CTPOSTCS HA MPEIIIOIOKEHHH, OYATO Cy-
MIECTBYET HEKUI 3P PEKTUBHBIN PHIHOK. Teopust 3 PEKTUBHOTO PHIHKA IPOTH-
BOPEYHT MOCH TCOPUH HECOBEPIICHHOTO MOHUMAHUS U PEIICKCHBHOCTH. S1
CYHTAI0, YTO 3TU METOJIbI paboTatoT B 99% ciyuaeB, HO OHU HE CPadaThIBAIOT
B 1 %. MeHs GolibIlie BCEro BOJIHYET HMEHHO 3TOT 1 %. S BHXKY, 4TO cymiecT-
BYET ONPE/ICICHHbBII CHCTEMHBIH PHCK, KOTOPBIH HE MOKET OBITh COTJIACOBAH C
MIPEIIOJIOKEHHSIMH, OOBIYHO OCHOBAHHBIMH Ha MTOCTOSIHCTBE PHIHKA. 1 HHTEpe-
CYIOCh PE3KMMHU U3MEHEHHUSMHU PhIHKA U CYMTAIO BCE 3TU TEOPETUUYECKHE pac-
4E€Thl MAJIOIIOJIE3HBIMU.

MBI npITaeMcst ynpolIarh, a He YCI0XKHsITh. Hanpumep, Korja Mbl UMeeM
JIENIO C BIIOXKCHUSIMHU B IICHHBIC OyMaru, o KOTOPBIM BEIIIIAYHU BAaeTCS OTPE/Ie-
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JICHHBIA MIPOIICHT, MBI BRIPAXKaeM CTOMMOCTH IIEHHBIX Oymar B 3xBuBasieHTe 30-
neTHuX obnuranuid. Jlaxke ka3Hauelickue BEKCesi Mbl KOHBEPTHPYEM B SKBHBA-
neHt 30-1eTHuX obnuranuii. Mbl cTapaeMcsi HHBECTUPOBATh CBOM KalMTal MO-
TPEM HAIIPABJICHUAM: A€JIa€M BJIOKEHUS B aKIIUU, B OII€palliU C HIEHHBIMU 6y-
Maramu, 1o KOTOPbIM BBIIITIAYUBACTCA OHpeHCHCHHLIﬁ TIIPOLIEHT, a TAKXKE B Ba-
moTel. O6seM BioxxkeHHH konebnercs oT mmoc 100% no munyc 100% mo kax-
JIOMY HalpaBieHHI0. HeKOTOpBIe U3 3THX PUCKOB YCHINBAIOT IPYT APYTa;

ITO3TOMY MBI PeIKO PUCKYeM BCEM HAIIUM aKIIHOHEPHBIM KaIUTAJIOM II0 Ka-
KOMY-TO OJJHOMY HAaIIpaBJICHUIO.

MHorna BO3HMKAET U YETBEPTOE HANPABJIEHUE, IOCKOJIBKY BPEMs OT BpeMe-
HU MBI JIe]laéM CTaBKM Ha TOBapHOM phIHKE. HemaBHO MBI 100aBHIIH U TIATOE
Hanpasienue. I oTkpei1 HOBBIH Gona Quantum Industrial Holdings (KBanTym
Hupactpuan XoJguHIC), KOTOPBIM 3aHUMAETCS POMBIIIIEHHBIMA WHBECTHUIIU-
ssmr. OH CO311aH € IeTBI0 MPHOOPETEHNS NPEATIPHSATHN B TIOJIHOE MIIA YaCTHY-
Hoe BrageHue. @oun pesepupyet 20% CBOMX aKTHBOB TSI MAKPOUHBEC THITHIA
TOTO e poJia, uTo npomuzBoasaTcs Quantum Fund. PeanmsHo 3tux 20% oka3biBa-
€TCsI JOCTATOYHO IS OJTYYCHHUS 3aiiMa MIIM IOKYyIaTeIbHBIX BO3MOKHOCTEH,
HEOOXOUMBIX TSI MAaKPOCTPYKTYPHI, BKITIOYaromier Beck Goua. OcTaibHas
9acTh aKTHBOB PE3EPBUPYETCS IS HHAYCTPHAIBHBIX BIOXKECHUH. 3aTeM HEnc-
MTOJIb30BaHHAS YaCTh CPEACTB (POHMA, TO €CTh CPENCTBA, BRIICICHHBIE HA TIPO-
MBIIIUICHHBIE BIIOKEHHS, HO PeaTbHO HE OCBOCHHBIC, BPEMEHHO BKJIAIIBIBACTCS
B akiuu apyrux ¢poumoB Quantum Group. DTOT MOAX0 MOXKET IPUBECTHU K
emie 6osiee 3G GEeKTUBHOMY HCIOJIBL30BaHUIO CPENICTB, YeM JMaeT oarH Quantum
Fund.

O‘leBH}lHO, NMPUBJICYCHUE 3AEMHBIX CPEACTB MOA 3JI0T HEHHBIX 6yMar
CHITPAJI0 KPUTHUYECKH BAJKHYIO POJib B BalieM ycnexe. Ecjin 0b1 BbI He
HCI0JIB30BAJIH 32J10T, HACKOJIbKO BBIPOC/IH 061 BiI02keHHbIe 1000 10/11.7
HNHbIMH c10BaMH, KaKasi 4acTh NPUOLLIN, moaydeHHass Quantum Fund
3a BCe TO/IbI €ro IesITeJIbHOCTH, MOJKET ObITh OTHECEHA 3a CYeT MpPHBJIe-

YeHHs1 3a2iiMOB MO0/ 32J10T IEHHBIX Gymar?

DT0 ele OAUH BOIPOC, HA KOTOPBIH 51 HE MOTY 1aTh oTBeTa. PoHM OB OBl
a0COIFOTHO MHBIM, TTIOCKOJIBKY MHOTHE BIO)KEHUS, KOTOPBIE MBI JICIIaeM, UMEIOT
CMBICH TOJIBKO TIPH YCIOBUH HCIIOIB30BAHMS 3aiIMOB IO 3aJI0T IIEHHBIX OyMar.
Ecmi OBl HE CymIECTBOBAIO BO3MOYKHOCTH HICTIONB30BAHMS ATHX 3aiIMOB, MBI HE
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CMOTJIH OBI IIPOU3BECTU UMEHHO 3TH WHBCCTUIIUH. HCHOHBByH 3aliMBI TIOJT 3a-

JIOT IIEHHBIX OyMar, Mbl IOJy4aeM HaAMHOTO OOJIBIIYI0 MAHEBPEHHOCTD, YEM €C-
71 OBI MBI HCTIOJIB30BAJIM ABYXMEPHBIN MOPTQEb BIOKEHHH. MeHemKepbl
o6oux GOHIOB, €CIM OHYU MPABUIBHO OLICHUBAIOT IPOLIEHTHBIE CTABKH, MOT'YT
HPOJUIUTH CPOK BBIILIAT [0 CBOUM IOPTQENAM BIOXKSHUH MaKCUMYM 10 15 Jier.
Ecnu oHM cYMTAIOT MPOLIEHTHBIE CTaBKH HEOIArONPHUATHBIMHU, OHH MOTYT CO-
KpaTuTh CPOKH BhIILIAT. MBI 005aiaeM HaMHOTO OouibIneii cBOOO0I MaHeBpa.
Korza MbI rpaemM Ha HOHMKEHUE, TO MBI MOKEM MPOJIAaBATh KPATKOCPOUYHBIE
LIeHHbIe OyMaru; Korja Mbl HI'paeM Ha MOBBILICHHE, Mbl HE JOJDKHBI TOKYIIATh
JIONTOCPOYHBIE IIEHHbIe OyMari. Mbl MOKEM MOKYNAaTh KPAaTKOCPOUHBIE I[EH-
Hble OyMaru, HO UCIIOJIb30BaTh OOJBIION 00BEM 3aeMHBIX CPEICTB, IIPUBIICKA-
€MBIX I10J 3aJIOT.

Pa3Be 310 3ppexTBHEE?

Ot0 MoxkeT ObITh 3 dexTuBHEe. S X04y IPHUBECTH OJUH IPUMEP: €CIIH ObI
BBl UTPAJIM Ha MOBBIIICHNE IPOLIEHTHBIX CTaBOK B Havyane 1995 r., kak Mbl, TO
ecTb, ecii ObI BbI cUUTaIH, YTO DefepabHbli pe3epB MOXKET IIPEKPATUTh
CIIEPXKMBATh UX POCT, BBl MOTJIH ObI 3apabOTaTh HAMHOTO OOJIBIIE HA KPATKO-
CPOYHBIX [IEHHBIX OyMarax U OTHOCHUTEIIBHO HEMHOTO Ha J0JITOCPOYHBIX, HO-
CKOJIbKY KPaTKOCPOYHbIE LIEHHbIe OyMaru MoKa3ajli HAMHOTO JIy4ILINe pe3yib-
TaTbl, Y€M OITOCPOYHBIE.

IMockoabKy KpHBasi A0XOAHOCTH n3MeHWIach. Tak?

COBepU_IeHHO BEPHO. Mper Z[eﬁCTBHTeJILHO BpEMsI OT BpEMEHHU 3aHUMAEMCs
TEM, 4YTO MOKHO Ha3BaTh OIICpalluiMU Ha OCHOBC KpHBOﬁ JAO0XOOHOCTH, TO €CTh
COIIOCTABJIAAEM KPATKOCPOUYHBIC U JOJITOCPOUHBIC IICHHBIC 6yMaFPI. DTO NMenarT
MHOTI'UC 6I/Ip)KeBI)Ie 6p0Kepr, CTpeMANIUECa OIpaHUIUTDb CBOH PHUCK. Ho mb1 HE
BEEM Oll€pallii Ha OCHOBE KpHBOﬁ JAOXOJHOCTH B CJIIMIIKOM 00JIBIIOM 00Bbe-
M€, ITOCKOJIBKY MbI 0OBIYHO CMOTpHUM Ha 06mee HanpaBJICHUEC NTUHAMUKHU IIPO-
HCHTHBIX CTaBOK; Ha KaKo# CTOPOHE pBIHKA O6JII/IF8.L[I/Iﬁ Urpartob - JIMllb JOII0JI-
HUTEJIIbHOC YTOYHCHUEC. HaHpOTPIB, MHOTI'UC 6I/Ip)KeBI)Ie 6p0Kepr 3aHUMArTCsA
HCKIIOYUTEIbHO ON€paliusIMu ¢ OAHUM TUIIOM 6yMar.
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AHanm3y ycnexa (PMHAHCOBBIX MEHeI:KepOB ObL10 OTAAHO MHOTO CHJI
M YCTAHOBJICHO, YTO pacipe/iesieHHe aKTUBOB 0TBeYaeT M0 KpaiiHeil Me-
pe 3a 80% pe3y;1bTaTOB, KOTOPbIe MPUHOCUT NOPTdeb BI0KeHNil. BbI-
0op akuuii ¥ MHbIe GaKTOPHI 0TBeYaloT ceroaHs 3a 20%. Ectb u y Bac
0c000e MHEHHE OTHOCHTEIbHO pacnpeeieHUust aKTUBOB?

Her. 5 cuuTaro, 4T0 TO, YTO BBI CKa3aJid, BEPOSTHO, BEPHO, IIOCKOJIBKY MBI
MOJY4YHIIM OOJIBLIYIO YaCTh MPUOBLIN HA MAKPOIKOHOMHYECKUX OMepanusx, a
MaKpOIKOHOMUYECKHE OIepaIii KaK pa3 sBISIOTCS TPEXMEPHBIM YKBHUBAJICH-
TOM paclipe/ieJieHus aKTHBOB. Takoe npencrabnenue 6osee 3¢pHEKTUBHO, 1MO-
CKOJIbKY B JBYXMEPHOM MOPT(eJsie BIOKEHUH MOIKHO BBIICJIUTD JIUIIb YaCTh
aKI[OHEPHOTO KalKTajla Ha HEKOTOPhIE KOHKPETHbIE NHBECTHIIMOHHBIC KOH-
LEMIUH; MbI )K€ MOXKEM HHOT/Ia BKJIQ/IBIBATh COTJIACHO HAIIMM MaKpOIKOHOMH-
4ecKuM npencTaBieHusM 6omnee 100% Hammx aKkTUBOB.

Kaxkmue enre xapakrepuctuku Quantum Fund nenaror ero ynukasisb-
HBIM M KaKoii BKJIAJ{ OHH BHOCAT B €ro ycrlex?

[pexne Bcero y Hac cymiecTByeT 0cO00TO poa B3aUMOIIOHHMAHHKE C Ha-
LUIMMH HHBECTOPaMH. DTO MOJOXKEHHE OTINYAETCS OT TOTO, YTO CYILIECTBYET B
nHBIX oHIax. MeI - GoHII, paboTalomui TI0 pe3yabTaTy, HHBIMU CIIOBaMH, Ha-
1IIe BO3HArPaXICHNE 3aBUCHT TJIaBHBIM 00pa30M OT Hallel mpuoObLId, a HE OT
o0beMa CpeJICTB, MOCTYNMUBIIUX B (hoHA. BOIBIIMHCTBO POHIOB CTPEMHUTCS
MPUBJICYb KaK MOKHO OOJIbIIE CPE/ICTB U YIPABISATh UMY JIOCTATOYHO pa3yM-
HO, YTOOBbI HHBECTOPBI HE PAa304aPOBAIUCH U HEe YUK U3 Gonaa. MHbIME cilo-
BaMH, OHH CTPEMSITCS MAKCUMH3HPOBATh pa3Mepbl CBOMX (DOH/IOB, TOCKOJIBKY
MX BO3HArpa)<JIeHHE 3aBUCHUT TJIABHBIM 00pa3oM OT 00bemMa Cpe/ICTB, KOTOPbI-
MU OHHU YHPaBIISIOT. MBI CTPEMUMCS MAKCHMHU3HPOBATh NMPHOBLIB (HOH/A, 110-
CKOJIbKY TTOJTy9aeM IIPOIICHT OT MPHUOBLIN; O0Jiee TOTO, MBI U3MEPsieM TPHUOBLITH
B 20COJIFOTHOM BBIPQKEHUH, @ HE C TIOMOIIBIO KAKUX-TH00 MHIEKCOB.

CyLIecTBYeT U ellie OHO BXKHOE OTIMYHE: MbI BKJIaIbIBaeM B (OH] CBOU
coOCTBeHHbIE cpecTBa. S ABNISAIOCH OMHUM M3 KPYITHBIX aKIIHOHEPOB (OH/A.
IMockonbKy MbI OcTaBiisieM B (OHIIE CPE/ICTBA, MOTydyaeMble HAMH IO Pe3yibTa-
TaM paboTsl (OHIA, TO YeM JOJIbINe (POH CYIIECTBYET M YeM YCIIEITHEe OH
JIEUCTBYET, TeM O0JIblIast 4acTh (hOH/A MPUHAJICKUT TEM, KTO UM YIIPABIISET.
3TO 3HAYMT, YTO MBI pa3feisieM C aKIIMOHEpaMH KaK HeyJa4uH, TaK U YCIeXH:

21



oubuomexa mpeuoepa - WWW.Xerurg.ru

HUneecmuyuu u muposas d)uHchoeaﬂ cucmema

MOATOMY Y aKIIHOHEPOB U YIPABJIAIOUIMX 00IIKe nHTepechl. Mex 1y HaMu u
HaIlllMMU MHBECTOPAMH CYILIECTBYET CBOETO POJia MOJIYaINBasi JOrOBOPEH-

HOCTb, CIIOBHO OHH - TACCAKUPbI aBTOMOOUJISI, HA KOTOPOM MBI BCE €/1eM, HO

MBI TOT aBTOMOOHIIb BCIEM. M1 HampaBJIsIEMCS B OAUH U TOT K€ IMYHKT Ha3HA-
uyenus. [1o cBoell npupoe Halla MOIYaInBas JOrOBOPEHHOCTh NPEACTABISAET
co00ii ckopee MapTHEPCTBO, YeM OmeKy. EcTecTBeHHO, MbI TaKKe BBIIOIHAEM

1 OTEKYHCKHE 00s13aHHOCTH.

Kakmue 4epTsl orimyaT Quantum Fund ot apyrux ¢ponaos? B Ha-
crosiliee BpeMs BOSHUKJIO MHOYKEeCTBO (l)OH}.IOB, KOTOpbI€ NLITAKTCA NMOI-
paxkaTb BaM, HO Bbl 0CTa€TeCb ITMOHEPOM.

TouHo Takoro xe (GpoHIa, KaKk Halll, He CyIIeCTBYeT. B mocienHee BpeMs
BO3HMKJIA Ipynna (pOHIO0B, HA3bIBAEMbIX TaPAaHTUHHBIMH, HIIH XEIKEBBIMH,
¢donpamu. Ho 3a Ha3BaHueM "xemkeBblil poHM" B ACHCTBUTEIBHOCTH CTOUT
MHOTO Pa3HOOOpa3HBIX omneparuii. S xymaro, 4To OTHOCUTBCS OAMHAKOBO KO
BCEM XeIDKEeBBIM (hOHIaM HenpaBuiibHO. [Ipexie Bcero CymecTByeT MHOXKECT-
BO X€/)KEBBIX (JOHJOB, KOTOPBIE HE HCIONIB3YIOT MAKPOMHBECTHLIMOHHbIE Me-
TOJIBI MJIM UCTIONB3YIOT HX HE TaK, KaK 3TO AenaeM Mbl. CyIiecTByeT Takxke
MHOT'O X€JUKEBBIX ()OHIOB, KOTOPBIC UCIIOJIb3YIOT TOJILKO MAKPOIKOHOMHUYEC-
KHE TOAXO0/Ibl U HE JIENAOT BIOKEHNUI B KOHKpETHBIE akiMu. IIpruMenss Ham
TPEXMEpPHBIi MOJX0A, Mbl IPUHUMAEM PENIEHNUS Ha Pa3NIUYHBIX YPOBHSX. EcTh
MAaKpOPEIIEHHUs], 3TO ONpeJeNIeHHas TO3UIHs, KOTOPYIO 3aHMMaeT Gonz. B
paMKax 3TOH MaKpOMO3ULUH MPHUHUMAIOTCS PEIIESHUS] OTHOCHTENBHO MPOJAXKU
WM TIOKYIKH KOHKPETHBIX aKIMH U MCTIOIb30BaHUS TEX WIIH UHBIX METO/IOB.
Boo61ie roBops, eciiu BO3MOXKHO Pea30BaTh MAKPOPEIIEHHUS C TIOMOIIBIO
MaKpOMETOMO0B, Mbl IPEANOYNTAEM UATH STUM IIYTEM, UeM AeNaTh KOHKPETHBIE
WHBECTUILUH.

Yto BbI HMeeTe B BHIY?

Paszpemnre Mue npusect npuMep. CkaxeM, akKIIMOHEPHBII (GOHA UrpaeT
Ha MOBBIIICHNE OOJIUTranuid. 3aTeM OH MOXeT IIPUOOPECTH MyHHUIIUITAIbHEIE
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KOMMYHaJIbHBIE 00ymranuu®. Mbl HUKOTAA TaK He IOoCTymaeM. MBI MOXeM
HpPIO6pCCTI/I MYHUIUIIAJIbHBIE KOMMYHaJIbHBIC 06erau1/11/1, HO TOJIBKO €CJIN MBI
3aMHTEPECOBAHBI UMEHHO B OTUX KOHKPETHBIX 06J'II/IFaL[I/I$lX. WupiMu CJIOBaMHu,

MBI ITOKyIIaeM OOJIMTauy, IIOCKOIBKY ATO TaeT HaM OoJiee MpsIMOe yJacTHe.

BbI ynmomMsiHyJIM, 4TO CYIIECTBYET MHOKECTBO MaKPOXeIKeBbIX GOH-
n0B. Urto oTsimyaer ot Hux Quantuin Fund?

Cxopee Bcero, uX CBOMCTBA. 31eCh 0c000€ 3HAYEHNE UMEIOT MTOAX0.T U
CTHIIb.

Kaxk 0bI BbI OnIMcaId Ball CTHJIb MHBECTHIIH?

Most 0COOEHHOCTD 3aKITFOUACTCs B TOM, 4TO y MCHS HET ClICUAJIBHOI'O CTHU-
JIA HHBGCTHHHﬁ, WJik, CKOpPEEC, 4 MbITaAOCh HpI/ICHOCO6I/ITL CBOM CTHIIb K CKJIa-
JABIBAXOIIHUMCSL obcrosTenscrBaM. Ecin B3TJIAHYTHb Ha UCTOPHIO (l)OHL[a, TO MOX-
HO YBUJACTD, UYTO OH HCOAHOKPATHO MCHSI CBOI1 XapakTep. B Teuenne MCPBLIX
10 ner (1)0H,H MPaKTUYCCKU HC MCII0JIB30BaJI MAKPOTIOAXOJ0B. Tlo3xe MAaKpOUH-
BECTHUIMU CTAJIU JOMHUHHUPOBATh, HO B NOCJICAHCC BPEM Mbl Ha4YaJIn ACJIaTh
BJIOKCHUA B IIPOMBINIICHHBIC aKTHUBLI. 51 GBI C(l)OpMyJ'IPIpOBaH 9TO CJICAYyOIUM
06p330MZ s HC UI'paro B paMKax JaHHOTO Ha60pa IpaBuJi, 1 CTPEMJIIIOCh U3MC-
HATDH IIpaBUJjia UTPHI.

Bbl cka3ajim, YTO MHTYMIUS SIBJIsIETCS BaKHBIM (JaKTOPOM B yclexe
BaluX uHBecTHUUi. JlaBaiiTe noropopum 00 unTyHuu. Yto BBl HMeeTe
B BH]1y, TOBOPS, YTO MCII0/Ib3yeTe HHTYHIHIO B KA4eCTBe HHBECTUIIHOH-
HOT'0 HHCTPYMeHTa?

51 pabortato ¢ runore3ami. 1 GopMyHpyro Te3uc 06 oXxuIaeMoil mocieno-
BaTEIILHOCTU COOBITHI M 3aTEM CPAaBHHBAIO PEAIbHBII X0 COOBITHI CO CBOUM
TE3UCOM; 3TO MPEJOCTABIISIET MHE KPUTEPH OLIECHKH MOEU THIIOTE3bl.

Takoif moxo/| BKIIOYaeT, KOHEYHO, ONpeIeTIeHHBIH 2JIeMEHT HHTYULIUH, HO
51 HE YBEPEH B TOM, YTO POJIb UHTYUILUU CTOJIb 3HAUUTEIbHA, [IOCKOJIBbKY s TaK-

* Utility revenue bonds - Mmynuyunanbivle 001ueayuu, 8bInyckaemvle ¢ Yeabio npu-
sReUeHUsL CPEOCME 6 CIMPOUMENLCMEO NPEONPUSIMUL KOMMYHAILHO20 X035Hcmed. Bol-
NAAMbL RO HUM RPOU3BOOSMCA U3 00X0008 npednpusimus. - IIpum. nepes.
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K€ OIUPAIOCh HAa ONPEJIEIIEHHBIE TEOPETUYECKUE TIOCTPOEHUs1. BKiaabiBas Ka-
MIHTAJ, 51 CTPEMITIOCH BBIOMPATh CUTYalllH, COOTBETCTBYIOIINE 3THM TEOPETH-

YECKUM TOCTPOEHHsIM. S HIlly HepaBHOBECHBIE YCIIOBUs. B 3THX ycnoBusx s

BIJKY HEKOTOPBIE CUTHAJIBI, 3aCTaBIIIOINE MEHS JeHCTBOBaTh. Takum obpa-

30M, MOU pELICHHs IPUHIMAIOTCS HA OCHOBE COUETAaHUS TEOPUH U KAKOT0-TO
MHCTUHKTA. Ecau xoTure, MOXKeTe Ha3BaTh 3TO UHTYULUEH.

OOBIYHO cUUTAETCS, YTO (PMHAHCOBBIE MEHENKEePbI PYKOBOACTBYIOTCS
BOOOpaskeHNEeM U AHAIMTHYECKUMH crioco0HocTsiMH. Eciin 661 Bam npu-
LIJIOCH Pa3/ieJIMTh CBOU HABBIKH TOJbKO HA 3TH /IBe KATerOpMH, B KaKOi
M3 ITHX 00J1acTel Bbl 0KA3aJHCh Obl 0COOEHHO CHJILHBI - B 00J1aCTH BO0O-
Pa’keHHs] WIH AHATUTHYECKUX CIIOCOOHOCTel ?

VY MeHs BecbMa c1a0ble aHATUTHYECKUE CIIOCOOHOCTH, HO Y MEHS I0BOJIb-
HO CHJIbHBIE KPUTHYECKHE COCOOHOCTH. S He ABISAIOCH TPO(ECCHOHATBHBIM
AQHAJMTUKOM TI0 IIEHHBIM OyMmaram, 5 CKopee Ha3Bai Obl ce0s aHaTUTHKOM B 00-
JIACTH HEONPEIEICHHOCTH.

910 NMPOBOKAIIMOHHOE 3asIBJICHHUE. Yo BBI XOTHTE ITHM CKa3aTh?

S1 noHuMaro, 9To Mory ommbaTscs. Y 910 3acTaBisieT MEeHs 1yBCTBOBATh
ce0st HeyBepeHHO. UyBCTBO HEYBEPEHHOCTH JICP>KUT MEHsI B 00€BOI TOTOBHOC-
TH. DTO 3HAYUT, YTO 5 BCET/Ia TOTOB UCIIPAaBUTh CBOU OIIHOKH. S nemnaro 3To Ha
IByX ypoBHsX. Ha abcTpakTHOM ypOBHE s IIOCTaBHII BEPY B TO, UTO S5 OIIHOa-
10Ch, BO TIaBY YTJIa BEChbMa CIIOKHOM (riocodckoil koHnennu. 5 - Becbkma
KPUTHUYECKH HACTPOCHHBII 4eI0BEK, KOTOPHII UILET HEAOCTaTKH B cede U B
npyrux. Ho s Bcerna oBobHO JieTko mpormaro. 51 He Mor ObI IpH3HABAaTh CBOU
omMOKH, eciy OBl He yMes IpomaTh camoMy cebe. J[pyrue cToiasTes ommooxk,
JUISL MEHSI JK€ OCO3HAHHE COOCTBEHHBIX OLIMOOK - HCTOYHHK ropaocTu. Kak
TOJIBKO MBI OCO3HAEM, YTO HECOBEPILEHHOE IOHUMAHUE SABJIACTCS OJHUM U3
CBOICTB YeI0BEYECKOH MIPUPOIBI, MBI HOMMEM, YTO HE OIMIMOATHCS CTHIIHO, MO-
CTBIJIHA HECITOCOOHOCTh UCTIPABUTH COOCTBEHHBIC OLTHOKH.

Bbl cka3ajm, 4TO NpU3HaeTe CBOM OIIMOKHU ObICTpee, YeM pyrue.
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Hpe}.ICTaB.]'IﬂeTCﬂ, 9710 3T0 - HeOGXOI[l/IMOQ KavecTBoO AJisi HHBECTOpA. Ha
9TO0 BbI 06pamaeTe BHUMAaHHE, NbITASACh NOHATD, ommndaeTech BbI HJIH
Her?

Kak s yxe ckazan paHee, s1 pab0Tar0 ¢ HHBECTUIIMOHHBIMH THITOTE3aMU. 1
CTIEKY 3a TeM, JCHCTBUTEIHLHO JIU pealbHBINA X0 COOBITHI COOTBETCTBYET MO-
UM OXHJaHUAM. Ecim HeT - s moOHMMaro, 4To TIOIIEN 0 JIOKHOMY IyTH.

Ho HHOraa coObITHSI BBIXOJAT U3-IO] KOHTPOJIA JIMIIIb HA KAK0€-TO
BpeMsl, a 3aTeM BO3BpPALlalOTCH HA npemmm nyThb. Kak Bam Yaaercsa on-
peaeyinTb, ¢ KAKUM HMEHHO CJ1y1aeM Bbl HMeeTe neo? 3aech HY’KEH Yike
TaJlaHT.

Ecmn HamedaeTcs PacxoxKJACHUE MEXKAY MOUM MHCHUEM U XOJ10M CO6I)ITI/II>1,

9TO eIlle He 3HAYUT, YTO TI0Pa OTKA3BIBAThCA OT CACTAHHBIX BIOKeHHUH. S mepe-
CMaTPHUBAIO CBOIl TE3WC M MBITAIOCH MOHSITh, YTO OBUIO HE TaK. Sl MOTy CKOppEeK-
THPOBATh CBOH TE3UC WM 0OHAPYKUTH, YTO CYIIECTBYET HEKOTOPOE BHEIITHEE
BO3JIEHCTBHUE, KOTOPOE BMENIATIOCH B X0 COOBITUN. B UTOTE 51 MOTY YBEJIMIUTH
CBOM BJIOXCHUS, a HE 0TKa3aThcsa oT HUX. Ho 51, 6e3yciioBHO, HE OcTaroch 0e3y-
YaCTHBIM U S HE MBITAIOCh CHIENIaTh BHUI, YTO BCE UIET COTIIACHO MOWM IIaHAM.
S HauMHAIO TIPOIIEeCC KPUTHYECKOW IPOBEPKH, H, KaK IPABUIIO, I C HEKOTOPBIM
MTOJTO3PEHNEM OTHOIIYCh K TOMY, YTOOBI H3MEHATH CBOW TE3HC ISl TOTO, YTOOBI
MIPUCTIOCOOUTH €r0 K M3MEHHUBIINMCS 00CTOSATENIECTBAM, XOTSI I HE HCKITIOYAI0
3TOTO TIOJTHOCTHIO.

Bl roBopuiIH 0 ''pagocTu, KOTOPYIO HCHBITHIBACIID, IBUTASICH MPO-
THB TOINbI" . UTo roBopuT Bam ''mopa!’'?

HOCKOIII)Ky s HACTPOCH NOBOJILHO KPUTUYECKHU, 4aCTO CHUTAIOT, YTO A Ileﬁ-
CTBYIO U3 IPOCTOr0 YyBCTBA NpoTuBopeuns. Ho 1 oueHb 0CTOpOXKEH U peaKo
uAy NPOTUB "TONMBI" - BEIb MEHS MOT'YT pacTonTats. CorimacHo Moeil Teopuu
MEPBOHAYAIILHO CAMOYCHUIMBAIOIIUXCS, HO 3aT€M CAMOMOIallIatoIUXCs TeH-
JIEHIIUI TeHJEHLUS - Balll APYT NPAKTUUECKU BCE BPEMSI; T€, KTO UJET 3a TeH-
JICHIIUEH, TEPAIOT TONBKO B IOBOPOTHBIE MOMEHTBHI, KOTJa TEHACHIIUS U3MEHSI-
etcst. boublnyto yacTh BpeMeHU s CIeIyI0 32 TeHACHIUEH, HO Bce BpeMs S I0-
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MHIO, YTO $1 - OJWH U3 TOJIIBI, 1 HACTOPOXKEHHO Ky 3TUX IIOBOPOTHBIX MOMEH-
TOB.

OOmenpuHsATas TOYKA 3PEHHS 3aKIIF0YAaeTCs B TOM, YTO PhIHOK BCEra Ipas.
51 npuzep>KMBalOCh TPOTUBOIIOIOKHOM HO3HULMH - 51 CYUTAIO, YTO PHIHOK BCE-
ria omubaercs. Jlaxe ecian Moe NPEAIIoNOKEHNE HHOTIa OKAa3bIBACTCS HEBEP-
HbIM, 51 BCE PaBHO UCIIOJIB3YIO €0 - B KauecTBe pabouei runoressl. 13 storo
HE CJIe/lyeT, YTO HaJI0 BCer/ia MATH NPOTUB JOMUHUPYIOIIeH TeHaeHun. Ha-
HPOTHUB, OOJIBIIYIO YaCTh BPEMEHH TEHICHLMS ISHCTBUTEIBHO JOMHUHHPYET;
JIMIIb MHOT/IA TPOUCXOIUT €€ KOppeKuus. ToJIbKO B 3TOM cilydae CleayeT UITH
MPOTUB TEHACHIMU. DTOT CIOCO0 PacCyXICHUE 03HAYAET, YTO UCKATh OIIHOKY
HAaJI0 B K&)K/IOM HHBECTHLIMOHHOM Te3uce. Moe 4yBCTBO HEYBEPEHHOCTH Y/IOB-
JIETBOPEHO, €CJIH 5 3HAI0, B YeM UMEHHO 3aKiitoyaercs omunbka. Ho sTo He 03-
HA4aeT, 4To 51 OTKaXKyCh OT camMoro tesuca. Hanpotus, s Mory aeicTBoBaTh Ha
€ro OCHOBE C elie OoJIbLIeH YBEPEHHOCTBIO, TOCKOJIBbKY 5 3HAI0, YTO UMEHHO B
HEM He TaK, B TO BpeMs KaK PHIHOK 3TOT0 He 3HaeT. S| oneperxaro nepemMeHsl. S
Iy 3HAKH, CHTHAIM3UPYIOIHE, YTO TCHACHIINS, BO3MOXKHO, y)Ke IOoIuIa Ha
yObUIb. 311ECH 51 OTPBIBAIOCH OT TOJIIBI U UIILYy HOBBIH MHBECTHIMOHHBIN TE3MC.
Jomyctum, s fyMaro, YTO TEHIEHLHS 3alllla CIMIIKOM JaJIeKO, I MOTY IOIbI-
TarTbcs NMOMTH NpoTUB Hee. Hac GynyT Bce BpeMst Hakas3blBaTh, €CiIU Mbl OyaemM
UJITU IPOTHB TEHACHIMH. TOJILKO B IIOBOPOTHBIE MOMEHTHI MbI IIOJIy4aeM BO3-
HarpaxJIcHHE.

IomuMo TOTO, YTO BHI HAETe MPOTHB TOINBI, BbI CKA3AJH, YTO OAHH
U3 BallMX METO/I0B 3aKJII0YAeTCs B TOM, YTOOBI BBIiiTH U3 nponecca. Yro
HMEHHO Bbl MMeeTe B BUAY? Kakom o0pa3zom Bam yaaercsi BbIOpaTbesi?

51 ¥ Tak HaX0XKyCb B CTOPOHE. S - ML MBICIIAIIUI YYaCTHHUK, a MBICIUTD
- 3HAUHUT TIOMECTUTH ceOsl BHE CyObeKTa MBIIIIeHHs. BeposTHO, MHe jerue mo-
HSTb 3TO, YeM MHOTUM JAPYTHM, OCKOJBKY y MEHs BeCbMa aOCTPaKTHbIH 00pa3
MBIIIUICHUS] 1 MHE HPaBUTCS CMOTPETh HA BEILH, Aa U Ha cebsl caMoro co cTo-
POHBL.

Bamm cnoco0HOCTh K CAMOKOHTPOJIIO H HE3aBUCUMOCTD CYKACHU M
HIHPOKO U3BECTHBI. CunTaere JIM Bbl 3TH KayecTBa HeOﬁXO}JI{leIMl/I?
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HeszaBucumocTts cykaeHui - 1a; CaMOKOHTPOJIb - HET. S paccTpanBaroch,
KOT[Ia TepsIo, M paayroch, KOTa MpourpsiBaio. Her Higero 6osee pa3pymu-
TEIBHOTO, YeM OTPHIIAHHE COOCTBEHHBIX YyBCTB. ECiM BBI OCO3HaeTe CBOM
YyBCTBA, TO UX JEMOHCTPHPOBATH HE 00s3aTensHO. Ho MHOT 1A, 0COOEHHO KOT-
J1a BB HAXOJUTECH 101 OOBITNM JaBJIEeHHEM, HEOOXOIMMOCTbD MPATaTh X MO-
KET C/IeTaTh SMOIMOHATHFHOE HAMPSDKEHIE MPAaKTHIeCKH HEBBIHOCUMBIM. [1o-
MHIO CITy4aif B Hadajie MOei Kapbepbl, KOT[a Y MEHS MPaKTHIECKH He ObLIO Je-
HET Ha JTMYHOM c4ueTy. M TeM He MeHee s JOIDKeH ObIT MPOoaonKaTh paboTarts,
Kak OyITO HUYEro He ciayd4miock. HampspkeHne ObU10 HenepeHOCHMBIM. S ¢
TPYAOM 3aCTaBWII ce0s BEPHYTHCA K paboTe mocie nmepepsisa. Bot mouemy s
BCer/ia MPOITy ITOMOITHUKOB JAEIHUTHCSA CBOUMH TPYAHOCTSMU; BCETAa CTapa-
I0Ch UX TIOAJICPKUBATh, KOHEYHO, €CIIM OHU TOTOBBI IPU3HATH, YTO Y HUX €CTh
TIPOOJIEMEI.

JlzkopasK, IpU BallleM ceroJHsIIIHEM cnocode BeleHHUs onepauuii noj-
0op moaeil, Kak BHYTPM KOMIIAHUHU, TAK U NPUBJIeYeHHbIX (PMHAHCOBBIX
MeHeIKepoB, MMeeT Ype3BbIuaiiHO BajkHoe 3HaUYeHHue. MoxkeTe U Bbl
paccka3aTh 0 Ka4ecTBaX, HA KOTOPbIe Bbl 00paliaeTe BHUMAaHUe, OTOU-
past Ji1o/ieii, KOTopble CMOTYT JOOMTHCS ycrexa B HHBECTHIHOHHOM 0u3-
Hece, KaK B KayecTBe MeHeI:KepoB (pOH/1a, B KOTOPHIii BbI HAMepeBae-
Tech MIOMECTUTDH IeHbI'M, TAK M B KayecTBe YWIEHOB Balleil KOMaHab1?

MoskeT noka3arbes CTpaHHBIM, HO Han0oJiee Ba)KHBIM KaueCTBOM SIBIISIETCS
xapakTep. CyIIecTBYIOT IO U, KOTOPBIM ST MOTY AOBEPATH, H 5 X0UY, YTOOBI
HMMEHHO OHH OBLIM MOWMHU IapTHEpaMu. ECcTh HeBeposTHO ycrenrHple puHaH-
CHCTBI, KOTOPBIM s HE TOBEPSIO M KOTOPBIX 51 HE XOTeN OBl UMETH B YHCIIE CBO-
nx mapTHepoB. Korga Maiikn MuikeH BbITIeN U3 OM3HECa, 9TO CO3ATI0 BaKy-
YM Ha PbIHKE BEICOKOPHCKOBEIX 00nuTanuii. 51 9yBCTBOBAJ OTPOMHOE UCKYIIIE-
HHUE W OYCHB XOTEI 3al0JTHATH 3TOT BaKyyM, ITOCKOJIBKY ATOT OM3HEC obermat
MIPUHECTH OTPOMHBIE TPUOBLTH. S mobeceoBall ¢ HEKOTOPBIMU JIFOIbMH, pabo-
TaBIIMMU B cucTteMe MrmkeHa. Tora s tymai caenaTh WX CBOMMHU MEHEKe-
paMu Wi MapTHepaMu. 51 0OHapy KW, 9TO BCEe OHU Pa3elisuId OJUHAKOBEIC
aMoOpaJIbHBIE HJIEH, KOTOPbIE OBLIH XapaKTEePHBI ISl TOPTOBOH (B OTINYNE OT
HMHBECTUIMOHHO-0aHKOBCKOM) 4acTH ero cucTeMbl. OHM ObLIM OYCBHIHO OUYCHb
aKTUBHBIMH, CIOCOOHBIMH, 3HAIONIIMH, SIPKUMH JIFOJMH, HO BHOCHIIU B OM3-
HEC aMOpaJbHBIE OTHOIICHHUS, KOTOPOE CHTHATM3UPYIOT 3aMMO1aBIyy "'BauMma-
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Hue, TpeBora!". S He XoTen OBl OKa3aThCs B MO3HIIMH 3aMMOJaBIa. S He 9yBCT-
BOBaJ ce0s1 KOM(POPTHO.

Cpina JIx. I1. Moprana oqHa:k1bl CHPOCUJIN, HA KAKHe YePThI XapaK-
Tepa YesloBeKa OH o0paliaeT BHUMaHUe Npex/e, YeM J1aTh eMy JIeHbI'H
B3aiiMbl. OH 0TBETHJI, YTO Han0oJIee Ba)KHBIMH 3/1eCh SIBJISIIOTCS CBOMCT-

Ba xapakTepa. "'Eciim 51 He 10Bepsiio Yesi0BeKY, sl He 0I0JIZKY eMy HM IeH-
HH, Ja’Ke ecIM OH BHeceT B 3aJ10T Bce HapcTBo boxbe''.

51 He Takoii cHOO, kak oH. Ho B TO e BpeMs s U He 3aHUMAIOCh IPEI0CTaB-
JIEHHEM 3a1IMOB.

HWuBecTHunu, 04eBHIHO, TPeOYIOT NPUHATHSA HA cesl ONpeaeeHHOT0
pucka. /laBaiiTe NoroBopuM 0 pasan4ui Mexk1y 0TMe4eHHBIM aMOopaJib-
HBIM MOAX0A0M H OTBETCTBEHHBIM, JHEPIrUYHbIM, BLICOKOPHCKOBELIM
MOAXO0/I0M.

Uro roBoputs! Prck - 310 Beerna 6ecriokoiictBo. JINOO BBl TOTOBBI HECTH
ero camu, JIM0O MepeKiIagpIBacTe 3Ty HOIIY Ha OpyruX. YeloBek, 3aHUMar0-
IHIACST PUCKOBBIM OM3HECOM, HO HE JKENAIOIINI OTBEYATh 32 IMOCIICICTBUS,
IIPOCTO HEMOPSIOYEH.

Yro, N0 BameMy MHEHHIO, TPEeACTABJISIET c000ii X0po1IHii HHBecTOpP?
Kak Hacuer oOpa3oBanns? Kakyio poib urpaer odpasoBanue B TOM, 4TO
YeJI0BeK CTAHOBHUTCSI XOPOIINM HHBECTOPOM?

.HIOZ[I/I, 06na;[a}0ume OJHHM U TEM K€ YPOBHEM 3HaHHﬁ, MOr'yT 06J’Ia[[aTL
COBCPUICHHO pa3JIMYHBIMU XapaKTECpaMH. HeKOTOpre JAO0XOJST 0 Kpas mporia-
CTH, HO HUKOI'/Ia HE NEPECTYNAIOT €€, a HEKOTOPBLIC JOXOJAT N0 Ipeacia U HHO-
raa nepexossiT €ro. 3T0 HEYTO, 4YTO qpe3BLIqaﬁH0 TPYAHO OIIPEACINTD. HOS[ HE
XOTeJ 61)1, LIT06I)I YCIIOBCK, pa60TaIOH.IHﬁ Ha MEHsI, IICPEXOANI U3BCCTHLBIC I'pa-
HHLIBL.

Ho BbI X0THTE, 4TOOBI JIIOIH NPUGTIZKATINCH K 3TOMY Kpaio?

28



oubuomexa mpeuoepa - WWW.Xerurg.ru

Hneecmop

51 HecKOJIBKO Pa3 MOAXOAMIT K Kpato mpomnactd. Ho s ctaBui Ha KapTy Bce
cBOE cocTosiHue. S He Xouy, 4T0OBI Ipyrue J0XOIMIN 0 Kpasi, PUCKYS MOUMH
nenbramu. OTHaXK/1bl y MeHs1 paboTas 04eHb TalaHTIMBBIA BAIIOTHBIA OpoKep,
KOTOPBII BTalfHe OT MEHsI MPOU3BEN BEChbMa PUCKOBAHHYIO BAIIOTHYIO OIepa-
uo. 70 ObLIa KpaiiHe NPUOBLIBEHAS ONepalvsl, HO 1 HEMEUIEHHO pa3opBal
OTHOIIEHHS C HUM, TIOCKOJIBKY ITOYYBCTBOBAJI, YTO 3TO OBLIO JUISt MEHS MIPEay-
NpEeXICHUE: €CIIU Obl HaM MPUIIIOCh HOHECTH HEOXKUAAHHbIE YOBITKH, 51 HE XO-
TeJ1 Obl BUHUTH HUKOTO, KpOoMe ceOsl.

HexoTopble noiaraiwT, YTO B 3TOM BH/le OU3Heca eBa JIM MOTYT OKa-
3aThCSl YMHBbIE JIIOAM M YTO YMHbIE U XOpOIlIHe JIOAU PeK0 0Ka3bIBAIOT-
csl B YucJIe HauboJee yCneuHo JeiCTBYIOIINX HHBECTOPOB.

i HaJACKOCh, UTO BEBI OIIN0AETECE.

IT0 MOABOAMT HAC K TeMe, KOTOPYIO BbI 3aTPArHBaJ B CBOMX PAHHUX
KHHUTI'aX U KOTOPOi Bbl JIMIIb CJIETKA KOCHYJIMCH 3/1eCh: Ballle MHEHHE 0
camMoM cede. Bbl rOBOpHIIM KaK-TO, YTO Y BAC €CTh CBOEr0 PO/ia MeCCHAH-
CKHIii KOMILIeKC, YYBCTBO, YTO BbI OBLJIM IOCTAHbI HA 3eMJTIO /ISl TOTO,
4YTOObI JOOUTHCH ycIexa, KOTOpPoro Bbl H 100M/IMch. Bb110 JIM NMEHHO 3TO
NPUYHHOI Bamero ycnexa? Mim ycnex - ciieIcTBHe Balllero Xapakrepa,
YPOBHSI 3HAHMIi U Y€ro-To, 0 4YeM MbI ellle He FOBOPHJIN, BO3MOKHO, OIpe-
JeJIeHHOro GeccTpaiuns, CBSI3aHHOTO ¢ Balleil nieeii 0 kpae nmponacru, 0
KOTOPOii BbI YIIOMSIHY./IM paHee?

51 He UCIBITBIBAIO HUKAKHX MECCHAHCKUX ‘IyBCTB B OTHOILICHHUHU NHBCCTHU-
[IUOHHOMU JESTSIHHOCTH. S MOTBOPCTBYIO CBOMM MECCHAHCKUM (DaHTa3MsIM,
pasnamasi ICHbI'H, KOTOpBIE s 3apaboTan. 3apadaTsiBas Ke ICHBIH, s HE JeJalo
9TOr0. Sl MBITAIOCH OrpaHUYUTh CBOM (haHTa3uu. M He cuuTaro, 4To B 3apabaThl-
BaHHUH JCHET €CTh YTO-TO MeccHaHckoe. Ho B MpHOIMKEHHH K KPAIO IPOIIACTH
©CTh HEYTO OCOOCHHOE - TAKOE ABMKCHHE CIIY)KUT ONpeAeacHHOM nenmn. Huaro
TaK HE CITIOCOOCTBYET KOHIICHTPALMH, KaK OMACHOCTb, @ YTOOBI SICHO MBICIHUTD,
MHE HEOOXOANMO BIOXHOBEHHE, CBA3aHHOE C PHCKOM. DTO BayKHast 4YaCTh MOE-
r'0 MBIIIIEHNs. PHCK [IJIs1 MEHS - BaKHAs COCTABIIAIONIAS YETKOTO MBIIILICHHS.

M CcTOYHNKOM 3TOT0 BIOXHOBEHHSI SIBJISIETCS BAalIa JI000Bb K 0X0Te
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WIH ee OMACHOCTh?

Omnacnocth. OHa cTuMynupyet MeHs. Ho st ObI X0Tel1, 4TOOBI BBI IPABUITb-
HO MEHSI ITOHSJIN: S He JIFO0JII0 OITACHOCTEM; 51 1001110 n30erats ux. imenHno
JTO 3aCTaBIISIET MOE CepIlle OUThCS OBICTpEe.

Kak BaM ynaercst 00roHsiTh BceX OCTAJbHBIX ''0OXOTHUKOB''?

Kax s yxe ckaza, g Uiy ommOKy B JIIOOOM HHBECTHIMOHHOM Te3uce. Kor-
Ja sl HAXOXKy ee, 51 JeHcTBYIO ere Oosiee yBepeHHO. [1oka s BUKy JIMIIb O3H-
THBHYIO CTOPOHY, 5l HECIIOKOEH. BHOBB nocTapaiitech MeHs NpaBUIIBHO MO-
HATb. 51 HE OTKa3bIBAIOCh OT HHBECTHIIMOHHBIX TE3UCOB JIUIIb IIOTOMY, YTO HE
MOTY YBU/IETh UX HETaTHBHYIO CTOPOHY; 51 JIMIIb POOJKAI0 OTHOCHTBCS K
HMM C HOJI03pEeHHEM. MeHsI 0COOCHHO HHTEPECYIOT Te HHBECTULIHOHHbIE TE3H-
CBI, KOTOPbIE PHIHOK MPHUHUMAET HEOXOTHO. OHM 0OBIYHO OKa3bIBAIOTCA HAaUOO-
Jiee IpaBUIbHBIMU. [IOMHUTE, TOBOPAT, UTO "HA PHIHKE XOJAT IO KOBPY, COTKAH-
HOMY U3 OecToKOHCTBa" .

Xopouo, KpUTHYECKOE MbILLJIEHHE SIBJISIETCS OAHUM U3 BAKHBIX
(akTopos. Uro eime BbI cunTaeTe BAXKHBIM?

B oGnacTy MHBECTHINI YAUBIISLET, YTO CYIIECTBYET TaK MHOTO Pa3IMIHBIX
croco0oB crenaTh 4To-1160. Hac MO’KHO Ha3BaTh MHBECTOPAMH, HI'PAIOIIAMH
Ha UMIIYJIbCE, MOMEHTE IBUXKEHUS, HO €CTh TAKUE UHBECTOPBL, KOTOPHIE AEHCT-
BYIOT Ha OCHOBE a0COJIOTHBIX KOTHPOBOK U TAKKe JOOUBAIOTCS XOPOIIUX pe-
3yJbTaTOB. IHBECTOPEI, ISHCTBYIONINE HA OCHOBE A0COMIOTHBIX KOTUPOBOK, HE
BIIUCBIBAIOTCS B HAIIly IPYIILY, IOCKOJIBKY UM HE C KEM II0COBETOBATHCS. Y Me-
Hs1 OBUI BecbMa HHTepecHBIH cirydait ¢ [1.C. YeTTepmku, OTHAM U3 MOUX HHBE-
CTUIIMOHHBIX KOHCYIBTaHTOB. Ero KoHIenmus 3akiodanack B TOM, 9TOOBI pac-
CMaTpHBAaTh TEXHOJIOTHUECKHE KOMIIAHIN KaK KOMIIAHHH, 00JIa/IafolIHe 3HAUHU-
TEeJIbHBIMY aKTHBAMU, IPUYEM IIOKYIATEIH TAKKE pacCMaTPUBAIUCh B KA4ECT-
Be aKTHBOB. Ec/I KOMIIaHUs UMEEeT CHIIBHYIO ITOKYTaTeNbCKyIo 6a3y, OHa Mo-
JKET CTOUTH JOBOJBHO MHOTO, JaXe €CIH yIIPABICHUE TaM OPraHU30BaHO ILIO-
XO WJIM HEIOCTATOYHBII 00beM IpoayKuuy. 11 oH d4yBcTBOBAJ, 4TO IPH HE3HA-
YUTENBHOM TOJYKE 3TU IOTEHIHAIbHbIE LICHHOCTH TAKMX KOMIIAHUM MOTYT
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OBITH BCE K€ HCITOJIF30BaHbl. JTa KOHIENINA OKa3aliach MpaBmiIbHOH. Hanpu-
Mep, OH cZefajl 3HaYUTeIbHbIe BIOXKEHUs B Komnanuio Paradyne. 51 otmipaBui-

cs TyZla 1 O3HAaKOMMJICS C KOMITaHHEH BMeCTe ¢ HUM, HO KOTa y3Hal o mpoobite-

Max, ¢ KOTOPBIMH OHHU CTaJIKUBAIOTCS, TO OYEHb paccTpouics. S Bce Bpems
crpaiuBai ceds, 3a4eM ke, 4epT BO3bMHU, HaM 3TH aKIUU U KaK MBI COOHpaeM-

¢ BBIOpaThCs U3 3TOH cutyauun. TeM He MeHee Yepe3 HeCKOIbKO Helelb

AT&T xynuia 3Ty KOMIIaHHIO, 3aIIATUB BABOE Ooublie, yeM Mbl. OH OKa3ai-

¢ IpaB B OTHOIIEHUH LIEHHOCTH CHJIbHOM MOKYMNaTebCKON 0a3bl, HO €ro

B3TJIA HA KOMITAHUHM HE COBITAAaJl C MOWM.

PaspemmTe mpuBecTH Opyroi mpuMep; Ha PEIHKE CYIIECTBYIOT EPHOIBI
OeccHCTEMHBIX KOJIeOaHM, KOT/1a MO CTHJIh HHBECTHIIUN COBEPIIEHHO OecIio-
ne3eH. [Ipexe gem crenaTh CTaBKH, ST HACTaWBalo Ha (hOPMYITHPOBKE TE3HCA.
Ho nns Toro, 9To0bI MOHATH CYTh HA0JI0IaEMOM PIHOYHOHN TCHIEHIIUHU, HE00-
XOIMMO BpeMsl; HHOT/Aa PHIHOK MEHsET HalpaBJIeHHE KaK pa3 ToTaa, KorJa MHE
ymaeTcs chopMyITHpOBATh TEOPHIO, ONIPABIBIBAIONIYIO TaKOE HampasiieHune. Ec-
JIM 3TO MPOHMCXOINT YaCTO, TO MOYKET OKa3aTh Pa3pyIIUTENbHBINA 3P PeKT. S Mo-
Ty TUTBITH TIO BOJIHE MOPCKOTO TIPHIIMBA, HO HE 10 3bI0KOMH psiou OacceitHa. beur
niepuo, B Hadase 1980-X rr., Koraa Ka3aaoch, YTO CTAaOUIBLHOTO NMPUIINBA HE
CYIIECTBYET, €CTh JIUIIb OeCIIOPSIOIHbIC MENKHEe BOMHEI. S mpuriacun ¢hoHmIo-
BOTO MEHE/Kepa, CIeIHaI3HPYIOMET0Cs Ha TOBApPHO-CHIPHEBBIX OTIEPALIUIX,
Buxropa Hunepxoddepa, y koToporo 0bi1a cBOsI cUCTeMa "TUIaBaHUA" B TAKUX
ycnoBusax. OH MM OTJIMYHYIO ITOATOTOBKY B 00JIaCTH TEOPHH CITyYaiHBIX
omyxmanuii. OH paccMaTpUBaJI PHIHKH KaK Ka3WHO, TIE JIIOIU IEHCTBYIOT KaK
UTPOKH, M UX TTOBEJICHUE MOXKET OBITh IMOHSTO ITyTEM HU3y4UeHHS TOBEICHUS UT-
pokoB. Hammpumep, urpoku BexyT ceds 10 MOHEACTHHUKAM HE TaK, KakK 10 TIST-
HHUIIaM, YTPOM HE TaK, Kak JHeM, U Tak gajnee. OH perysipHO 3apadaThIBall He-
0OoJIbIIINE CYyMMBI, IEHCTBYS Ha OCHOBE dTOW TEOpPHUH. S BBIIEIHI €My CPEJCT-
Ba, KOTOPBIMH OH MOT PacTiopsDKaThCs, U OH CyMelI TIOJTYYHTh Ha HIX XOPOIIYIO
puObLTE. OIHAKO B €0 MOJX0IE TAKXKE 3aKITI0YaNach OmroOKa. Takoi moaxon
NeficTBUTENIEH TOJBKO UL TAKOTO PHIHKA, HA KOTOPOM HET OCHOBHOM TEH/ICH-
nuu. Ecnu cymecTByeT uctopudecku 00yCIIOBICHHAS TEHACHIINS, TO "TIPUIUB"
MOJKET CTTIaINTh MEJIKME BOHBI, KOTOPHIE BEI3BAHBI IIOBEICHUEM YUYAaCTHHKOB-
urpoxoB. OH MOT Cepbe3HO MOCTPaIaTh, MOCKOIBKY HE 001a1aT aIeKBaTHBIM
MEXaHHU3MOM 3aIIUTHI OT OMIHOOK. S YIIOMSHYI O HEM, TOCKOIBKY €ro IMOIX0.
HaMETPaJIbHO MPOTHUBOIIOJIOKEH MOEMY, HO HHOT/Ia OH MOYKET OKa3aThCs Bep-
HBIM. S| HaydmIiIcs HeTpenB3sITO OTHOCUTHCS K BOIIPOCY O TOM, UYTO CHHTATh
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BEPHBIM MOJIX0I0M. S CTPEMITIOCH IPUBIIEKATH JIFOJEH, UCTIONB3YIOMINX pa3-
JIMYHBIC TOXOAbI, 10 TEX IIOP, IIOKA 1 MOT'Y I10JIaraTbCsA Ha HEJIOCTHOCTD 3THUX
MOJIXO/IOB.

A uto npoun3onnio ¢ Bukropom Hunepxoddepom?

OH 3apa0aTbIBaj J0BOJIBHO 3HAYUTEIILHBIC CYMMBI, I0KA HAa PHIHKAX MIPOUC-
XOIWJIM ClTy4yaiiHble 1 OeclienbHbIe KoeOaHus. 3aTeM OH Hadajl IPOUrPhIBATH,
U €My XBaTHJIO XapaKTepa OCTAHOBHUTH CBOM OIEpaliiyi. Mbl YIIUIH € PhIHKA
nepBbIMU. O4eHb HEMHOTHM TOPrOBLIAM, 3aHUMABIIUMCS TOBAPHO-ChIPbEBBIMU
OnepanusiMH, yAaJIOCh 3TO CIEIATh.

U kak ero nena B mocJjienHee Bpemsi?
BecbMma Hemnoxo.

Bener sin oH ceiiuac onepanuu aJis Bac?
Her.

OGpauiaere Ju BbI B X0/1¢ HHTEPBbI0 BHUMaHHe HA KaKHe-T100 ere
Ka4yecTBa 4yejaoBexka?

5] OYeHb IIIOXO MOHMMAKO XapakTep YenoBeka. 51 Xopowo ymero oLeHuBaTh
AKOUHU U JOCTATOYHO HEIUIOXO IMMPOTHO3UPYIO UCTOPUIECKUEC co6bITus. Ha ca-
MOM J€JIC 51 YyKaCHO INIOXO OLICHUBAIO XapaKTEPhI IIIOIIeﬁ, O3TOMY A caeiall
TaK MHOT'O OIIHOOK. HOTpe6OBaJ'IOCB IIATh JICT U JOBOJIBHO MHOI'O HEIIPUATHBIX
COOBITHIA, IIPEXE YeM 51 CMOT I10J00paTh MPaBHIbHYIO KOMAHIy YIPaBIIsIO-
IuXx. S pan, 4To B pE€3yJbTaTC MHC Yy/1aJIOCh HOZ[O6paTL €€, HO 1 HE MOI'y CKa-
3aTh, 4TO B HOII60pC KOMaHIbI IIO6I/IJ'IC$I TaKOro XK€ yCrexa, Kak 1 B yIpaBJICHUU
(uHaHCAMU.

)IyMaIO, YTO MHEC IOAXOJAUT POJIb CTApUICTO MapTHEPA UIIN 6OCCB., IIOCKOJIb-
Ky C 0OJIBLINM COCTpagaHUEM OTHOLIYCh K TPYAHOCTSAM, C KOTOPbIMU CTAJIKU-
BarTCA q)HHaHCOBBIe MCHC/I’KEPHI. Korna OHH UCIHBITBIBAIOT TPYAHOCTH, I MO-
T'y OKa3aTb UM 3HAYUTCIIbHYIO IOAJICPIKKY, U 3TO, S IOJIararo, BHECIIO CBOI1
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BKJIAJ[ B CO3/IaHUE TIO3UTHBHON aTMoc(depsl B Moeit kommanuu. Ho s He couti-
KOM XOPOIIIO OTOUPAIO JIIOIEH.

Kaxkas yacTp Bammx BO3MOKHOCTeli OCHOBAHA HA YMEHHH BbIOUpATh
PBIHKH, 2 He HHBECTHIINH?

3TO 3aBHUCHUT OT CUTyaluu. MIHOTa S COCpEeIOTOUNBAIICS Ha KOHKPETHBIX
aKIUAX, 2 THOT/Ia OTOMpPAJ PIHKY WIIM CETMEHTHI PHIHKA. Kak s yke roBopwi,
sL HE MTPalo, CIeIysl )KECTKUM IpaBUIIaM; 5 HITy U3MEHEHUH B IIPaBUIIAX UIPEI.

Eciin BbI HIeTe H3MEHEHHI B IPAaBUJIAX UIPBI, TO B IOTOKE COOBLITHI
JOO0JLKHBI ObITH THM, ABJSIOLIMecS] KPUTHYeCKH BaskHbIMU. Eciin pa6o-
TaTh CJIMIIKOM HHTEHCHBHO NPAKTHYeCKH MOCTOSIHHO, HEBO3MOKHO MX
y3HaTb. OHO M3 Pa3JIMYUil MeK1y MHOI 1 BAMH 3aK/II04aeTcs B TOM,
YTO Bbl, KaiKeTCsl, yMeeTe Y3HABATh 3TH 0COOEHHbIE THHU.

B camoMm Hauaire Moeit Kapbephl, KOrzaa s OBLI IIOMOIITHUKOM B 6pOKepCKOM
KHOCKE, HaXOJMBILIEMCS HaNpoTHB OMp>kH B JIoHI0HE, Y MeHs ObLI 6occ, 1ModI-
koBHUK [Iyrad, oueHs ckpymynesHsiil uenoBek. Kaxxaoe yTpo oH npuxoauil u
OCTpO OTTauuBaJ CBOM KapaHzaml. OH TOBOPUII MHE, YTO, €CIIH JEJIOBBIX OIle-
pauuii B 3TOT JIeHb y Hac He OyIeT, yX0/sl, Hy)KHO OCTaBUTh KOHYMK KapaHja-
1112 TAKUM K€ OCTPBIM, KAKUM OH ObUT yTpoM. U s He 3a0bLI €ro CoBeT.

B Gonee o0mux cioBax, ynpapieHHe TOPTQeneM HHBECTUIUH He SBISECTCS
paboToii B 0OBIYHOM CMBICJIE 3TOTO CJIOBA. JTO HEUTO APYroe. JTO NPHHATHE
Ha ce0s pucka. O0beM paboThl, KOTOPYIO BaM NPUXOIUTCS BBIIOJIHSATE, 00paT-
HO MPONOPLMOHAJEH BalleMy ycnexy. IHbIMU ClIOBaMHU, €CIIH Bbl 3aHUMAETECh
00ObIYHOM paboTOi, eciu BB IPOAaBel] WM paboduid, Balll ycrex HanpsMylo 3a-
BUCHT OT KOJIMUECTBA BKJIA/IbIBAEMOT0 BaMH Tpy/a. YeM Ooiblie BB TPYIH-
Tech, TeM OOJIbLIE TOBapa Bbl MPOU3BEAETE; YeM OOJIbIE KIMEHTOB Bl IOCETH-
Te, TeM OOJIbILIE 3aKa30B, CKOPEE BCETO, BaM Y1aCTCs MOJIYYHUTh. ITO MPSIMOE
cooTHoeHue. Koraa Bel picKyeTe U IPUHUMAETe IPABUIBHOE PEIICHUE, eClIU
BbI IPAaBUJIbHO OLIEHMBAETE CUTYAIMIO, BAM He TpeOyeTcs paboTaTh CIUIIKOM
MHoro. Ho eciu BbI IOITyCTHIIM OLIMOKY M BO3HUKAET PACXOXKICHHE MEXy Ba-
LIeH THIIOTE301 M PeIbHBIM X00M COOBITHI, BaM HEOOXOANMO IIPOBECTH
BECbMa CEpPbE3HOE HCCIICIOBAHKE ISl TOTO, YTOOBI IIOHATH, B YEM K& UMEHHO
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3akiroyaeTrcs omrbka. Uem MeHee YCIelHO BbI IeHCTBYETe, TeM OOJIbIIe BaM
npuaercs paboTaTh HaJ TeM, YTOOBI HCIIPAaBUTh cUTyauuto. Eciu nuBecTunu-

OHHBIH TTOPTdENb JaeT XOpoLIne Pe3yIbTaThl, BaM IPHICTCS paboTaTh MEHb-

me. 9To 00paTHOE COOTHOIIICHHE.

Ho Tak au 310? He o0ManbIBaeTech Jiu BbI? MHOraa, Koraa Bce uaer
X0poILO, /1e1a KAK Pa3 HAXOAATCS HA rPpaHM KaTacTpodbl. Paspe He npu-
XO/IMTCSl BAM HHOI'JA IPOBOJUTH OTPOMHYIO NOArOTOBUTEIbHYIO PadoTy,
Jlajke ecJIM Bce UaeT X0poIlo, NPoCTo AJs TOro, YTo0bI MOATOTOBUTHCS K
TOMY BpeMeHH, KOr/1a X0/ COObITHIf 00paTUTCS B IPOTHBOIOJIOKHOM Ha-
npaBJieHUU?

Koneuno, tak 310 1 1omwkHo ObTh. Ho 51 He mobmro paGortats. S nenaro ab-
COJIOTHBI MUHUMYM, HEOOXOAUMBIH JUIS TOTO, YTOOBI IPUHATH PEIICHUE.
MHorum noasM HpaBuTcs padorats. OHH COOMPAIOT OIPOMHOE KOJIMYECTBO
UH(POPMALIMK, HAMHOTO GOJIbLIIE, YeM HEOOXOAUMO ISl IPUHATHS pereHus. 1
OHH MPUBS3BIBAIOTCS K HEKOTOPBIM MHBECTHIUSIM, TIOCKOJIBKY OHH XOPOIIO
3HAKOMbI MMEHHO C 9TMM BHMJIOM MHBECTHLUH. Y MeHA UHOH moaxon. S kon-
LEHTPUPYIOCh Ha KIIFOUeBBIX MoMeHTax. Korna HeoOxonumo, s paboTaro mpo-
CTO SIPOCTHO, TIOCKOJIBKY 5 B IPOCTH OTTOTO, UTO MHE IIPUXOAUTCS PabOTaTh.
Korna s He noymxen pabotats, 5 He paboTaio. DTO CTaJI0 BaXKHBIM HJIEMEHTOM
Moero noxaxoaa. Eciu vl 51 3HaM, rIe UMEHHO OyIeT JomylieHa omunoKa, s Ob
czenai 4To-HuOy b, YToOkI ee mpeaoTBpaTuTh. Ho 00BIYHO BCe MPOMCXOANUT
no-apyromy. JlaBaiite cMOTpeTh mpasze B 71a3a. B gesitensHocTH (QUHAHCOBBIX
MEHEDKEPOB TaKXKe CYLIECTBYET HeKas MOCIeI0BATENbHOCTD OABEM-CIIA].
OHu Bce MOHMMAIOT NPABUIBHO, J0OMBAIOTCSI XOPOILINX PE3YNbTAaTOB, HO 3aTEM
CTaHOBSITCSI CIIUIIKOM CaMOYBEPEHHBIMH, U B KOHIIE KOHIIOB 3TO UX Iyout. U s
He uckmovyeHne. Koria Bce uaeT Xopolto, s - 9acTo CIIyqaeTcs - pacciaadis-
1ock. Torza Bce uaer HaNnepeKOCsK. CI/ITyaL[Hﬂ MOXET MEHATHCSA OUYCHDb 6LICTp0.

U toraa mu6o s yrmpaisito COOBITHAMU, TM00 COOBITHS YIPABIAIOT MHOH. BoT
Mo4eMy HHKOT/a He CIEAYeT OTKa3bIBaThCsl OT UyBCTBA HEYBEPEHHOCTH. OMBIT
MIOKa3aJ, 4TO OOBIYHO MHE yJaeTcs orpaHuuuTh yuiepod 20%. Eciau ornsanyTh-
sl Hazajl, BO MHOTHUX CIIy4asx s Tepsl B TedeHue roga 1o 20% cpencrs, eciau
CPaBHUBATh HU3IIMH U BBICHINI MTOKA3aTENHU 0 KOHKPETHBIM OIEpaLusIM, a 3a-
TEM HCIPABIISUT OMIHOKY M 3aBEpIIaj roJl ¢ HO3UTUBHBIM PE3yIbTaTOM.
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EcTb Ju y Bac kakas-1u00 (popmMajbHas mpoieaypa aJsi orpaHuve-
HMSI BO3MOKHBIX YOBITKOB?

Her. Ha npakTtuke eciu 4To-TO UIET HE TaK U s 3HAIO0, YTO ITO, HO CUUTAIO,
YTO IEepPBOHAYAIBHBIA TE3UC JOJDKEH OCTaBaTHCS B CHJIE, a IPHYNHON yiepoa
SIBIISICTCSA BHEITHUI UCTOYHHK, TO 51 CKOPEE YBEINUY CTaBKH, YeM CTaHy IpoJa-
BaTh. S JOJDKEH 3HATH, IIOUEMY 5 TEPSIIO ICHBIH.

Kak BbI y3HaeTe, UYTO YTO-TO UAET He Tak?

S YYBCTBYIO 60]1]). 51 B 3HQUUTENILHOM CTEIEHH I10JIararoCch Ha IIPOCTHIC UH-
ctiHKTHL. Koraa st akTHBHO yripaBisut GOHIOM, s CTpagai OT 00JicH B CIIMHE.
Havaio octpoii 6011 OBIJIO CHTHAJIOM: YTO-TO HE TaK C MOUM MOPTQEneM BIIO-
»KeHui. Bosb B CliMHE, pa3yMeeTcsi, He MOACKa3bIBaia MHE, B YeM MMEHHO ObI-
J1a omuOKa, HO OHA 3aCTaBJIsIa MEHS Ha4aTh UCKATh OMMUOKH. DTO HEHAYYHBIH
MTOIXO0J1 K YIIPABICHHUIO MOPTQEIIEM BIOKCHHH.

Ho BbI Teneps aKTHBHO He Y4acTByeTe B YIIPaBJeHUU (POHIOM.

Ecnu Ol st yqacTBOBaJ B ynpaBieHHH GOHIOM, s ObI ceifyac ¢ BaMH He pas-
roBapuBaj. B TeueHue JTUTETHFHOTO EPHOAa BPeMEHH st 3 ()EKTUBHO YIIPaB-
751 (QOHJIOM COBEPILICHHO CaMOCTOSITEIBHO. S ObUT KaTUTAHOM KOPaoIis, HO s
Takxke ObUI M KOYErapoM, IMOJKUIBIBANT YToJb B TONKY. TOraa s CTOSUT Ha Karu-
TaHCKOM MOCTHKE, s 3BOHIJI B KOPaOEIbHBIN KOJOKOJI U TOBOPHII "JI€BO pyis”,
a IOTOM OexXall B MAIIMHHOE OTACIICHHUE U CaM HCIIONHSUI IpuKa3. B mepepsi-
Bax sl OCTAHABJIMBAJICS W aHAJIM3UPOBAJI, KaKHE aKIMK MOKynarth U T.4. Ho 3To
BpeMsi ponuio. Tenepb y MeHsl eCTh opraHu3anus. S Takke yCcTynui cBoe Me-
CTO Ha KallUTaHCKOM MOCTHUKE JPYroMy 4yesoBeKy. S ocraioch npeaceaarenemMm
[IPaBJICHUS U 3aHUMAIOCh PEILIEHUEM CTPATErMYECKUX BOIIPOCOB.

He xoTure i1 BbI CKa3aTh, 4YTO BbI HA CBOEM Kopaﬁﬂe CTAaJI1 MPOCTHIM
maccaxxapom?

51 ckazai Obl, 9TO ST HECKOJIBKO OOJIbIIIE, YeM Maccaxup. S cKopee Mmoxox Ha
BJIaJICNIbLIAa KOPaOJIs.
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Ho 6b1BaeT Tak, 4T0 BbI BXO/IMTE B KAIIUTAHCKYIO PYOKY M fepeTech

3a mTypBaa?

51 HaBemIaro KamUTaHa, HO HUKOT[a He OepyCh 3a MITYypBaJ, MOCKOIBKY 3TO
OUYeHb OTBETCTBEHHAs paboTa U s MOT Obl HaHeCTH yliepO, ecnu Obl BMEIIUBAII-
¢ B OTO OTBETCTBEHHOE JEIIO.

Koraa BbI HA4aJ M OTXOAUTH OT AKTHBHOI'0 YYACTHS B YIPABJIEeHUHU
dunancamu?

B 1989 r., korga st cran npuHUMaTh aKTUBHOE Y4acTHE B PEBOJIOIUOHHOM
npouecce B Boctounoii Epore, 51 y)xe He MOT IIPOA0JDKATh 3aHUMAThCS OM3-
HECOM €XEIHEBHO. I He MOT' IOCTOSIHHO OCTaBaThCs Ha CBs3M ¢ GonxoM. S ne-
pena ynpasjieHHe KOMaH/A€ MOJIOABIX Jtosel, Bo3rnasisieMoid Ctenmu Jpa-
KEHMMJLIEPOM.

Ho Beas BbI mosryunian 1 Mipa. 10011., urpast IpoTuB (pyHTa cTepJnH-
roB B 1992 r., - a 370 6BLJI0 MOCJIE TOTO, KAK BbI NepeJau ypaBJieHHe
Crenun. Hey:xenm 310 ero 3aciayra?

Jla. Sl Hukorza He cuuTan 5To cBOeH 3aciayroi. S npuHUMan yyactue B 3TOM
npouecce. S ckazaj eMy, YTO Takasi BO3MOXKHOCTh BOSHMKAET OJIUH pa3 B )KU3-
HU, OTHOIIICHUE BEPOSITHOCTEH PHCKa M BBIUTPHIIIA ObLIO YpE3BBIYAIHO OJiaro-
MIPHUATHBIM, U CJIEOBATEIBHO, MBI JIOJDKHBI OBUTH BECTH UTPY B OOJIBIIEM Mac-
mrabe, 9eM 00bI9HO. U OH mociie1oBa MOEMy COBETY.

Takum 06pa3oM, MMEHHO OH IIPHBJIEK TOT OIPOMHBIIi 00beM 3aJ10r0-
BOr0 KanmuTaaa, KOTOPbIil MOCTYNWI TOraa B rpynmy ¢pongos Quantum.
Ho pa3Be naest HrpsI Ha NOHKIKeHNe Kypca GyHTa CTepJHHIoB ObL1a ero?

Jla. OH coBeTOBAJICS CO MHO¥, HO 3TO ObLIa €ro uaes.

Ho 0b1710 ObI HeCIPaBeJIMBO YTBEP:KAaTh, UTO 0€3 Baliero oxoope-
HMS OH NPHBJIEK Obl 32eMHBIii KAMUTAJ B TAKOM MaclITade, B KAKOM 3TO
obL0 caenano Quantum Fund? Pa3Be Bbl He 0Ka3bIBAJIM HA HErO JaBJie-

HHE U He MOCOBETOBAJH MOCTYNUTH TAK PUCKOBAHHO?

36



oubuomexa mpeuoepa - WWW.Xerurg.ru

Hneecmop

S coBeroBas eMy uaTu 10 KoHIa. OH Mor ObI cienath 3To U 6e3 MeHs. B
JIEHCTBUTENBHOCTH, 00bEM NIPHUBIICICHHOTO HAMH 3a€MHOTO KaluTajaa BOBCE HE
OBLJT CTOJIb OTPOMHBIM, TIOCKOJIBKY MBI PUCKOBAJIH JIUIIb HAIIIMM aKIIHOHEPHBIM
KaITMTaJIOM HJIH, MOXKET OBITh, HOMHOTO OOJbIlIeli CyMMOH. B Takoii cutyanun
MBI MOTJIA OBl PHCKOBAaTh CYMMOM, BO MHOTO Pa3 TPEBHIIIAONIECH HAIl aKIHO-
HEPHBIN KaluTall.

IT0 ObLT OIMH U3 BAIIMX KPyNHeHINNX ycnexoB. B mociennne He-
CKOJIBKO JIET (l)OH).I TaKKe NIPUHUMAJ peIIeHUs] B OTHOLIEHUH BAJIKOT, KO-
TOPbI€ OKA3aJIUCh HE CTOJIb yI[a‘lelMﬂ.KaKle POJIb BbI CBII'PAJIH B 3TUX
pemeHusx?

51 ceIrpalt Ty e poiib, YTO U B ONEPAIUAX ¢ GYHTOM CTEPJIMHIOB. MBI
OIIMOJIMCH B OTHOIICHUH UEHBI B 1994T., XOTs MOHECEHHBIE HAMH YOBITKH ObI-
JIM CWJIBHO TIPEYBENWYCHBL. | OBOPHITH, YTO MBI MOTEPSUTH | MIIPJA. TOJUL., HO 3TO
He Tak. MbI otepsutn 600 mitH. mo1. B peparne 1994 r., HO BEpHYIH UX K KOH-
1y roaa. be3ycinoBHO, OOIBITYIO YacTh 3TOTO T'OJa MBI IIUTH TI0 JIOKHOMY IyTH.
51 ygacTBOBaI B IpoIiecce MPUHATHS PEIICHUH, U 51 HECY Ty K€ OTBETCTBEH-
HOCTB, YTO H B CIIydae CO CTEPINHIOM. 5 Takke y4acTBOBAJ B IPOLIECCE MOUC-
Ka omrOKH. MBI COCPETOTOUMINCH Ha Pa3BOPAYNBABIIEMCS B TO BPEMS TOPTo-
BoM KoHGuHKTEe Mexay CIIIA u SImonueit; B TO ke caMoe BpeMs CyIIeCTBOBA-
na Gosee TiryOOKast IpUYMHA yCHICHUS HEHBI, KOTOPYIO MBI HE CMOTIIH Pactio3-
HaTb.

Bbi Teneps He npoBoauTe B Hulo-Hopke Tak MHOTo BpeMeHH, KaK
panbie. [J1aBHBIM 00pa3om Bbl HaxoauTech B Bocrounoii EBpone, pac-
PSS JesiTeTbHOCThL Bamiero GgoHaa.

Teneps yxe Het. S ceffuac mpoBoxy B EBpore ropasno MeHblIe BpEMEHH,
4€eM 3a IOCJIIEJHUE IIATh JIET.

Kak 4yacTo BbI CBSI3bIBA€TECH CO CBOMM HbIO-HOPKCKUM 0(pHCOM 1O
JeJIOBBIM BOIIPOCaM BO BpeMsl 0The3/10B?

Ecnu tenedonHast CBsI3b QYHKIMOHHUPYET TOCTATOYHO XOPOILO, 51 00IIaoch
¢ 0(bHCOM EKEIHEBHO.

37



oubuomexa mpeuoepa - WWW.Xerurg.ru

HUneecmuyuu u muposas d)uHchoeaﬂ cucmema

Bb1 roBopute co Crenau?
Ja, 1 ¢ HeKOTOPBIMU APYTHUMHU.

Crenyn COBETYyeTCH C BAaMM WJIM Bbl HENIOCPEACTBEHHO HaIIpaBJisieTe
ero? Wau Goabmiasi 4acTh Ballux AHAJIOTOB NMpEACTaBJIACT c000ii 0TBETHI
Ha BOMPOCHI?

OH oTBeuaeT 3a ynpasiicHUE (POHIOM, U S HE XO4Yy OTpaHHYMBATh €ro. B
cBom 40 et CTeHJIM BO MHOTOM JIy4IIle, 9eM OBLJI sl B €0 BO3pacTe.

He B 3TOM JI1 IpuYHHA MpoaoLKaomerocst yenexa Quantum Fund?

JInme oTuactu. CTEHIN - O4EHb YECTHASL U HENPEAB3ATasl JMYHOCTb, II03TO-
My €My yAaIoCh IIPHUBJIEYb BEICOKOKIIACCHBIX CHEUAINCTOB K paboTte Ha Gup-
Mme. Perryranus ¢onza Taxke yIydImiack, 0cOOSHHO MOCKIe KpU3nuca GpyHTa
cTepyuHros. Ham ynanoch npuBieds Ty4nIMX MOJOBIX JIFOACH, I03TOMY CEH-
4ac y Hac €CTh BEICOKOKBATU(UIIMPOBAHHASI KOMAaH/Ia MCHEKEPOB, Yero y HaC
HUKOT/Ia He OBUIO paHbIIIE.
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JIMYHOCTH YeJIOBeKa sIBJIsAeTCS pe3yjJabTaTOM BJIUSAAHUA UHBIX J0aei.
I[aBaﬁTe MOroBOPHUM O JII0JIAAX, KOTOPbIC OKa3aJ1 BJIUSAHHUEC HA BacC. Bam
oTel 0Ka3aJj OrpoMHO€ BJIMSIHME HA BAC U BalllM U/1eH. Pacckaxure,
nomanyi’lcTa, KaKHe CTOPOHBI €ro >KU3HU ObLIN 0COOEHHO BAKHBI VIS
Bac.

S mymaro, 9TO BIMAHWE HA MEHS OKa3alld M OTELl, U MaTh, HO MX BIUSHUE
OBLIO Pa3IMIHBIM. S 0deHb JIFOOMIT MX 000X, HO OHHM OBLTH OYEHBb Pa3HBIMHU
JIOABMH, ¥ UX OTHOIIECHHS OBUTH HAaNPsDKEHHBIMU. S 09eHb JIF0OMI 1 TIIyO0KO
YyBCTBOBAJ HX, TO3TOMY f TakKe TITyOOKO BHYTpEHHE BOCIIPHHUMAI U 3Ty
HaTpsKEHHOCTh. HanpsHKeHHOCTh OTHOMICHHUH MEXAY POIUTEISIMH cTajia
JBIDKYIIEH cHitoi Moel sxnu3Hu. S poc Ha GpoHE KOH(MIUKTA ABYX Pa3TUIHBIX
JoAeH. DTO MO3BOJISIIO MHE BCET]a BUACTh MHYIO TOUKY 3peHHA. S cormamancs
C OTIIOM IPAKTHYECKH BO BCEM, 33 UCKIIFOYCHUEM €TO OTHOIICHHUS K MaTepH.
OTern Hay9IIJT MEHS OOIIATHCS ¢ BHEITHUM MHPOM, MaTh Y4niIa MEHs IT03HABATh
caMoro cebs1. S ycBOMI B3I OTIIA, HO IO XapakTepy s Bceraa ObLT Oirrke
K Matepu. Mot oTer ObUT OOMIUTENHHBIM, APYKEITIOOHBIM YEIIOBEKOM, Y HETO
OBLJT MONTMHHBIA HHTEPEC K CyAb0Oe Apyrux moaeii. OH IO TOMOTaTh UM,
HO HE JIIOOWJI IENNUTHCS CBOMMH BHYTPEHHUMH IIEPEKUBAHUAME. BO3MOKHO,
OH BoOOIIe He MoOmI J[yMaTs 0 CBOMX 9yBCTBAaX; MOSTOMY OH ITHUTAJ TaKOM
HHTEpeC K ApyruM. Mo# oTer] IToOu IepKaThCsl Ha MOBEPXHOCTH; MaTh
CTpeMWiach  MPOHWKHYTh BrIyOb. OnHa OblTa caMOKpUTHYHA IO
camoOmdeBaHuA. Y Hee ObliIa HAaKJIOHHOCTH K PETUTHN U MUCTHKE, KOTOPYIO S
HE YHACJIeA0BaJI, HO S Pa3lelsiio ee MHTepec K 3aragkam Obitus. Matb o6oxana
OTIIa ¥ BO BCEM COTJIAIIAIACH C €T0 PEHICHUSIMH, JaXKe €CIIH 3TO 3HAYWIO UATH
MIPOTHB COOCTBEHHBIX JKEJTaHUH. DTO CO3AaBaJ0 ONpEaeIICHHbIE BHYTPCHHNE
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KOHGIUKTEL. OHA TaKKe CTATKUBAIACh ¢ KOHPIMKTAMH HHOTO poja. OHa Obuta
ri1y0OKO OCKOpOIeHa aHTUCEMUTU3MOM, KOTOPBIN ObLII BCEOOIIUM B
BEHIEPCKOM OOIIECTBE, M OHA CHJIBHO CTPajalia B Ha4ajle BTOPOil MUPOBO
BOMHBI. MaTh 4yBCTBOBaJIa ce0sl HEYOBIETBOPEHHOH H3-3a TOT0, UTO y HEE HEe
ObUIO0 COOCTBEHHOM Kapbepbl. B HeKOTOpOM poze oHa Oblia Xy UM CBOMM
BparoM. [TocKoJIbKy 5l BOCIIpUHUMAJI €€ KaK 4acTb ce0si, MHE IPUIILIOCH
6opoTbes B cebe co cBoiicTBaMu "HeyaauHuka'. IHOTDa s 4yBCTBOBAI, UTO 5
CMOT IOOMTBCS CTOJIb 3HAYUTENIBHOTO yCIeXa II0TOMY, YTO MHE yIaloCh
no6opoTh B cebe 3Toro "Heynaunuka'. Koraa B 1982 r. s mepexxun nepuoa
BHYTPEHHEro KOH(JIMKTA, 3TO HAIIOMHHIIO MHE KOH(INKT MEX1y MOUMHI
ponureniMu. IMEHHO TOTAa MHE yJaloch IPE0I0JIeTh MHOTUE KOMILIEKCHI,
KOTODBIE 1 YHACJIEA0BAJI OT MaTEPH.

Iloyemy BbI HyBCTBOBAJIM ce0sl CTOJIbL OJIM3KMM U K BalleMy OTIY, U K
Baleil Mmarepu?

Mos Math OblTa CKJIOHHA K OJIM3KHUM TyXOBHBIM OTHOILCHHUSAM, 51 ObLIT IS
Hee POACTBeHHOH aymoi. Mol oTew Obli1 04eHb HEOOBIUHBIM YEJIOBEKOM, H 5
o6oxxai ero. Sl 3Hato, 4TO 51 HEOOBEKTHBEH, HO JaXKe Ha TEMepeNIHeM, O3IHEM
3Tarne MOe JKH3HH, 5 IPOJIOKAI0 CUMTATh €r0 COBEPIIEHHO HCKITIOYUTENbHBIM
yenoBekoM. Korza st 6b11 MajieHbKHM, OH TIPOBOJMII CO MHOI JOBOJILHO MHOTO
BpeMeHH. S BCTpedancst ¢ HUM MOCIIE MKOJIbI, ¥ MBI BMECTE IIIJIM KYHaThCs.
ITocne naBaHus OH paccKa3bIBall MHE OYEPEIHYIO HCTOPHUIO U3 CBOEH KU3HM.
OT0 OBUIO MOX0KE HAa "MBUIBHYIO OIlepy" - 5 CIyIlal, 3aTauB AblxaHue. Ero
JKU3HEHHBIM OIBIT CTAJl YACTHhIO MOETO0.

e pacckazkeTe JIM HEKOTOPbIe 3MU30/bI U3 3TOii ''MbLIbHOM onepsh''?
H " "o

B navarne u3HU OH OBUT TOBOJILHO aMOHIIO3HBIM MOJIOABIM YEIOBEKOM.
Tomen no6poBobLEM Ha GPOHT BO BpeMsI IIEPBOH MUPOBOH BOMHBI 1
JOCITY KIJICS [0 JIEHTEeHaHTa. 3aTeM IIoTall B INICH Ha PYCCKOM (hpOHTE M OBLT
ornpasieH B Cubups. OH Bee eme 05U oJI0H aMOuIiid. OTel] peakTHPOBa
razery noj Ha3BanueM Hapsl. OHa nmucanack OT pyKH ¥ IpHOMBAIACh TBO3ISIMH
K HapaMm, a aBTOpbI NIPATA-JIMCh3a HEH U CIIylIald KOMMEHTapuu yurarenei. 51
TIOMHIO, YTO, KOTJ{a ObUI peOeHKOM, BHJIET NOA0O0PKY KOIHH 3TOH ra3eTsl; OH
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npuBe3 uX qoMoi u3 Cubupu. 3ateM ero BeIOpaiu "mpeacTaBuTeneM"
3aKJIIOUEHHBIX Jlareps. HeckoIbKo 3aKII0UeHHBIX U3 COCeIHEro jareps yoexa-
JIM ¥ B OTMECTKY 3a 3TO "IPEACTaBUTEINb" 3aKIIOUCHHBIX TOJDKEH OB ObITh
paccrpensas. OH pemu, 4yTo Jydiie 0exaTb, 4eM ObITh PACCTPETHHBIM 32
no6Ger apyrux. OH BeiOpan npuMepHo 30 uesioBek - IVIOTHUKA, [T0Bapa, Bpaya
U T.A., IOCKOJIBKY OH HE NUMEJT KaKuX-I1100 TMPAKTUYECKUX HABBLIKOB, - U OHU
BMecTe OeKaju U3 Jlarepsi.

OTen XOTeN MOCTPOUTH IUIOT M CIUTABUTHCSI BHU3 MO TEUEHHIO 10 OKEaHa.
Ho pgomrycti omHy BakHYIO OIIMOKY: OH HE 3HAJ, YTO BCe CHOMPCKHE PEKH
BragaioT B CeBepHbIi JIeTOBUTHIN OKeaH. bernensl moCTpOUITH TIOT, MOTUTBLITH
BHU3 IO PeKe U Yepe3 HECKOIBKO HeleNb MOHSIIH, YTO HAIPaBIAIOTCS K
CeBepHomy Jlenoutomy okeany. [loka U3 TUKOH Ty OHU JOJTO
BEIOMPAJHCH K IIMBIUTU3AINH, TIPOU30IIIJIa PEBOIIONHS, i OHH HOTAIN B CAMYIO
rynry 0eciopsakoB B pervoHe. B Tot nepron ynpasinsin CHOUPBIO 0TMH
YemcKuil opuuep, pa3peszxkas B OpoHenoesne. bemsie u kpacHbIE TOCTOSTHHO
yOuBaM APYT APyTa, a TAKXKE MECTHBIX JkuTeneil. OTel MepexuT HeCKOJIBKO
Y’KaCHBIX COOBITHH, U 3TO HAYYUIIO €T0 IICHUTH KU3Hb.

Orten BepHyIcs B BeHrpuio Ipyrum 4eJI0BEKOM: OH MOTEPSUT CBOH
aMmOuru. OH He xoTeln 6osee noOuBaThCs ycrexa. Moit oTery xoTen
HaClIaXXIaThCs )KU3HBIO U OCTABAThCS HE3aBHCUMBIM, HO OH HE CTPEMILICS
cTaTh OOTaTHIM MIIN BIUATENHHBIM. DaKTHIECKH OH OBII €JMHCTBEHHBIM W3
BCEX 3HAKOMBIX MHE JIIOJEH, KTO AEMCTBUTEIBHO IIPOXKMUII BECh CBOI KaluTall.
OH XeHHJICS Ha MaTePH, U OTYACTH OJaromaps 3ToMy Opaky, a OT4acTH
JI0X0JaM, KOTOpbIe OH MOYYIJI, H3aBasi >KypHaJl Ha ACTIEPAHTO, MBI BIIaICITH
HEKOTOPOW HEABMKUMOCTHI0. OH OBLIT IOPUCTOM, HO HE JIF0OMIT paboTaTh
0oJblIIe, YeM OBLIO a0COTIOTHO HEOOX0ANMO. S ITOMHIO, KOTaa s ObLI
MaJICHBKHM, OH OJTHa)KIBI OCTA] MEHS K OJHOMY U3 CBOMX KIMEHTOB, YTOOBI
3aHATH HEMHOT'O JICHET, 3aTeM MBI OTIIPABIIIMCH KaTaThes Ha Jpbkax. Korma Mer
BEPHYJINCH, OH HECKOJIFKO HEAEIh MPEeOBIBall B INIOXOM HACTPOCHUH, MTBITASICh
3apaboTaTh IEHBIU M BEPHYTH JOJT. 3aT€M BOBPEMS BOWHBI OH Hadal
MIPOAaBaTh COOCTBEHHOCTh. K MOMEHTY HEMEIKOW OKKYTIAITUH MBI TIPOIajIH
MIPAaKTUIECKH BCE, YTO Y HaC OBLTO. DTO 0KA3alI0Ch OYE€HB HA PYKY, HOCKOJIBKY
MBI BCe paBHO OBl Bce oTepsin. 1 XoTs 3TH mpojaky ObLUTH IPaBUIIEHO
paccYuTaHbl IO BPEMEHH, OYeHb HEMHOTHM JIFOJSIM XBaTaeT XpaOpOCTH BOT TaKk
pacmipoaaTh CBOM kanuTai. "MoW KarmuTam - 3TO MOsI ToJIoBa', - TOBOPHII OH,
mo-JIaTelHy "Kanurtan" 3HauuT "roJioBa". S Bcerma BOCXHMIIAICS 3TOM €ro
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no3urueit. Kakoit koHTpacT ¢ Moeii kaprepoii! HekoTopbiM 00pazoM s
TIOBTOPHII €T0 IyTh, IOCKOJIBKY HE CTaJl Y3HUKOM CBOETO OOTaTCTBA.

Bbi CKa3aJid, YTO HA BAC 0Ka3aJjia OrpoMHO€ BJIMAAHUE pPeaKIUsA
Baliero oTua Ha BTOP’KEHUE HAIIMCTOB B BeHFleO. Mo:xkeTe JH Bbl 00
3TOM paccxasaTb?

Hewmernkas oxkymanus nmpousonuia B Mmae 1944 r. Mue eute He 6bu10 14 net.
OT0 ObUI 3BE3AHBIN YaC MOETO OTLA, TOCKOJIBKY OH 3HAJI, YTO AenaTh. OH
MOHMMaJ CUTYaIMIO ¥ OCO3HABAJl, YTO HOPMAJIbHBIE MIPaBUIA HE IEHCTBYIOT.
IToguuHSATHCS 3aKOHY CTaJI0 OMACHO; HAPYIIATh 3aKOH CTaJ0 €ANHCTBEHHBIM
crnoco6oM BeDkMBATh. Ilociie TOro kak OH NEPEXUI PyCCKYIO PEBOIIOLHUIO, OH
3HaJI, 4TO Aenars. EMy ynanoce 1ocTaTh A7 cBOel ceMbH (hasibIIHBbIE
JOKYMEHTBI, M OH HaIlle]l MECTA, TJIe Mbl MOTJIN JKHTh WM MpsATaThcsa. OH moMor
HE TOJIKO CBOMM OJIIKANHIINM POJCTBEHHUKAM, HO U MHOTHM JIOJSIM, C
KOTOPBIMHU OBUT 3HaKOM. 5] MOTy 0€3 mpeyBeTnUeHHsI CKa3aTh, YTO OTEI] CIIac
necatku xu3Hed. OH ObLT y’KaCHO 3aHAT - Topa3fo 0oJblie, 4eM Koraa OH Obul
topuctoM. OHAaXIBI, KOT/Ia MBI KHJIM B KOMHATE, B KOTOPYIO MOXHO OBIIO
BOWTH TOJIBKO UePE3 BAaHHYIO, JIIOM CTOSIN B OYEPEIN B BAHHOM, YTOOBI
IIOrOBOPHUTH C HUM.

Ot0 OB IEPUO/] YAUBUTENBHBIX MPUKITIOUEHHUH. 5] MOTY TOBOPHTH U
TOBOPUTH O HEM, 3TO BpeMs HaBCET/[a 3aledaTienoch B MOeil MaMsITH, XOT4 5
penko roeopio o HeM. [lapanokcanbHo, HO 1944 1. OBIT caMbIM CHACTINBBIM
TOZI0OM MO€H KH3HU. [ OBOPHUTH 3TO CTPAHHO, TOUTH KOIIYHCTBEHHO, TOCKOJIBKY
1944 r. 6511 ronom Katactpodsl, HO 3T0 Tak. MHe Ob110 14 11€T, Y MeHs ObUI
OTell, KOTOPOro 51 0003kaj U KOTOPbIH KOHTPOJIUPOBAI CUTYALMIO, 3HAII, 4TO
Je7naTh, ¥ IOMOTrall ApyruM. Mbl O/IBEprajlich CMEPTENBHOM OMACHOCTH, HO 5
Obu1 yOexieH, 4To Ml - uckitouenue. Korza uenoseky 14 set, oH BepuT, 4ToO C
HUM HHYero He ciyuurcs. s 14-netHero moapocTka 310 ObIIO camoe
BOCXUTUTENBHOE MPUKIIIOUEHUE, KAKOTO TOJIBKO MOKHO MoxenaTb. OHO
oka3aio (popMupyloliee Bo3AeiicTBHE Ha BCIO MOIO KH3Hb, TIOCKOJIBKY 5
YUHJICS HCKYCCTBY BBDKUBAHUS y BEJMKOTO MacTepa. 9To NMEeT HEKOTOPOe
OTHOIIICHHE U K MOEH Kapbepe B 00JIACTH HHBECTUIINH.

MB&I Bce BBDKHIIIH, @ 3aTE€M IIPUIIUIU PYCCKHUE. 31eCh TaKkxkKe IPOU30IILI0
HECKOJIbKO HHTEPECHBIX MPUKITIOYEHUH, HO TIOCTETIEHHO >KU3Hb JINIITHIACh
CBOEH 3aMaHUMBOI CTOPOHBL. KOMMYHHCTHUECKHH PEXUM CXKall CTpaHy
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MEpPTBOH XBaTKOH, U 51 9yBCTBOBAJ CE0S1 OTPaHMYCHHBIM, C)KAaTBIM, 3aIIEPTHIM.
51 yyBCTBOBAJI, YTO AABJIEHHE MOETO OTLA HAa MEHS CTaJI0 Ype3MepHbIM. 'B 15
JIET HEeCTECTBEHHO yMaTh Tak, kKak B 50", - ckazai s emy

"TTouemy ObI TeOe HE HAYATh KUTh CAMOCTOSTEILHO? - CIIPOCHII OH MEHS
Kak-To. - Kyzna 0wl ThI X0TEN Moexatp?"

"B AHrnuio", - OTBETHI 51, TOCKOJIBKY MBI cllynianu bu-0u-cu u MHe o4eHb
MMIOHUPOBAIN OPUTAHCKOE TIOHSATHE YECTHON UIPhI 1 OOBEKTHBHOCTH
penopTaxkel, - uim s xoten Ol moexath B CoBeTckuii Coro3, MOCKOJIBKY 5 X09Y
MOHATH MPUPOJLY ITOU HOBOW CHCTEMBI, B KOTOPOW HaM TEIepb MPUXOIUTCSA
KHUTH".

"B CoBerckom Coro3e s ObL1, - cKa3ai Moii orel. - S Mory pacckasats Tede
0 HeM Bce'".

S pernn exats B AHMIIHIO. Uepes3 HECKOIBKO JIET 5 IOHSJI, YTO 3TO OBLIO
pelIeHne 0TIa, a He MOe, U 5 JII0OJII0 eTo 3a 370 etle 0ombire. OH cka3al, 4To
Y HacC €cTh POJICTBEHHHK, KOTOPBIIl MOJKET IOMOYb MHE ITOCTYIIUTh YIUTHCS. 51
Hamucan emy, Ho 6e3pe3ynbraTtHo. Torma orer npeatoxui: "Tlogemy Ob1 TeOe
HE TTOCBUTATh eMY KaKIYI0 HEJIEI0 OTKPHITKY, IPOCTO YTOOBI HATIOMHHATE O
CBOEM CYIIeCTBOBaHMNU". 5] Tak W clienaj, ¥ B KOHIE KOHIIOB OH IPHUCIIAT MHE
MIpUTJIAIIEHUE B MIKOY. TOTa s HoAajl MPOIICHNE O BBIAa4e MacuopTa, HO B TO
BpeMs €ro ObUTIO OYeHb TPYIHO Mony4duTh. [Ilnu Henenn. Mot oTen cka3ai:
"ThI MOJKEH MMOUTH | TTOJIATh Kao0y; MOTpeOyit BCTpEeUH ¢ YNHOBHUKOM,
KOTOPBIii 32 3TO oTBe4aeT". 5 Tak u clemai, ¥ cTalx caMbIM HEHAaBUCTHBIM
YEIIOBEKOM JIJISl TACTIOPTHOTO O0r0po. Y Moero OpaTa, KOTopoMmy Toraa ObL 21
roJ (oH ObUT Ha 4 TOJAa cTAapIIe MEHs), ObLT APYT, pAOOTABIINH B TIOJTUTHIECKON
moJMIHK. bpaTt mompocwit ero mpoBecTH MOM JOKYMEHTHI Yepe3 pa3IndHbIe
MHCTaHIINH. JTO 0Ka3aJI0Ch OYCHb TPYAHO Jake ISl HETO, TOCKOIBKY
PYKOBOIUTEIH MACIIOPTHOTO OIOPO 3asBIJI, YTO TOTOB BBIAATH MACIIOPT KOMY
YTOIHO, KpOMeE "3TOTO IEeP3KOr0 MOJIOZOTO YeI0BeKa, KOTOPHIi Beeraa
)ayeTcs". B KOHIE KOHIIOB 51 IOTYYHIT MTACTIOPT.

41 yexan, korga MHe ObuT0 1771€T, ¥ B JajbHEHIIEH KU3HU OTel OoJIbIe He
OKa3bIBaJl HA MCHS HETIOCPEACTBEHHOTO BIHSHUS.

IIpexae yem yexaTsb n3 Benrpun, Bam nNpuILIoch NepekUTh
HEKOTOpbIC y’KACHbBIC MOMEHTBI. Kak 3ToT onbIT NOBJIMSI HAa Bac?

Huuero ocobenHo y)xacHoro He Ob10. S cO3HaBaJl OMACHOCTh, HO
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YyBCTBOBAJI, YTO OHA MEHsI HE KOCHETCSI. Sl 3HaJI O cTpajlaHusX BOKPYT, HO
Hallla ceMbs JieNiaa BCe, YTO MOIJIa, YToOb! MoMOoYb ApyruM. Hampumep, Mbl
CTOSUTH B OUEpEIH 3a CUTapeTaMu - B 3TO BPeMsI JaBajiM 110 MISTh CUTapeT Ha
YyeJI0BeKa - ¥ IOTOM OTAaBaJIN UX €BPESIM, KOTOPBIE HE MOTJIN MTOKUAATH T€TTO

U CTOSITh B ouepenu. BeposTHO, eMHCTBEHHBIH pas3, KOT/a sl UCTIBITAT YTO-TO
¢busnuecku, ObUT HEpUo nociie ocanpl bynamnemra, kora Ha yIuIax Jiexano
MHOTO TPYTNOB. Y OZHOTO M3 HUX OB IpOIOMIIEH deper. S motom gonro
YyYBCTBOBAJI TOIIHOTY.

Paccka:kuTe 0 ciiyyae ¢ Balleil MaTepblo, KOI/Ia ee BbI3BAJIM B
nojuuuio. Kak eii ynajiocr o00MaHyTh BiaacTu? Y Hee, T0J1KHO ObITh,
ObLIN CTAJIbHbIE HEPBBI.

Marb xuiia oiHa B JAYHOM JIOMHUKE, M COCE/IU CTaJIU YTO-TO 10/103PEBATh.
Onu cooOmuny o Helt B nonunuio. [lonuuelickue gonpocuiu ee, HoO OHa OblIa
TaK CIIOKOHHA M BeJia ce0sl TaK €CTECTBEHHO, YTO OHU OTITYCTUIIH €€ C
u3BHHEHUSIMU. Bo Bpems porpoca ona Oblia Tak CIOKOiHA, CIIOBHO CMOTPUT
Ha camy ce0si ¢ IIOTOJIKa, CIe/s 3a TeM, IPABHIBHOE JIM BIICYATICHUE
npou3sBoauT. ITocie Toro kak Bce 3aKOHYMIOCH, OHA O4eHb Kcmyranack. OHa
6exana B Bynaneuir, u oTery mocesui ee B otelne. S moOMHIO, Kak OH TOBOJIBHO
HEPBHO TOBOPHJI, YTO €l HEOOXOIUMO cOOPaThCsL.

Kakne ypokd BbI YCBOWJIH 0T MATEPH B OTJIHYHE OT TOT0, 4YeMY Bac
HAY4YWJI oTen?

Tpyano cka3zats. S gymaro, 4TO yHacleA0Bal aHAIUTHYECKYIO,
CaMOKPUTHYHYIO HaTypy MaTepH, HO OOJILIIMHCTBO YPOKOB MPEMOall MHE
orern. BooOmie, kora Math criopiia ¢ OTIOM, TO 00BIYHO OblIa Hempasa. Tak
CYHTAIl HE TOJILKO 51, HO M OHA caMa. MOKeET OBITh, 3TO O YEM-TO BaAM MOXKET
CKa3arTh.

Bo1 yacTo npues:kaau B Benrpuio?

Her, s BOOOIIE HE MOT TipuexaTh. MBI ObLIH pa3leNiCHBI U, Ka3aJoCh,
HaBcerna. S yexan B 1947 r., a 3arem noexain B [1IBelinapuro Ha KOHPEPEHIUIO
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ICTIEPAHTUCTOB, IIOCKOJIBKY MOM OTeI[ OBII 3CIepaHTHCTOM. B 3T0 Bpems s
BbI€3/1a TPEOOBANIOCH TAK)KE COBETCKOE pa3pelleHNe, a €T0 Y MEHs He ObLIO.
Pa3zpemenne Ha BCIO TPYIIMY 3CNEPAHTUCTOB OBIIO, HO 51 OTCTAJ OT TPYIIIEI,
MOCKOJIBKY HE MOT MOJYYHUTh NAcIOpPT BOBPEMs, H MHE IIPUIIIOCH €XaTh TTO3XKE.
S mpocTo cen B MOE3] U, K CUaCThIO, 3TOTO PA3PEIICHUS Y MEHS HE
notpeboBany. Tam st BCTpeTHIICA ¢ OTIIOM, HO OH Toexal Ha3aJ B Benrpuro, a
MHE MPUIJIOCh OCTAaThCs B bepHe U % 1aTh NOIy4YeHUs aHTJIMHCKOM BU3bL. S He
3HaJl, CKOJIbKO BPEMEHH 3TO MOJKET 3aHATh, @ y MEHs OblIa JIMIIb apa COTEH
HmIBeHIIapCKUX GPaHKOB, KOTOpbIe MHE Jan oTell. [TosToMy 5 mbITancs
SKOHOMMTB. Uepes ABe HelenH s MOTydri BU3y U yexan B Auriauio. Ha stom
€ro BIMSTHUE 3aKOHYMIIOCH, XOTS €My yIaJoCh MepeaaTh B AHIJINIO HEMHOTO
neHer. OTel| ¢ MaTepbhio CMOTJIHA BBIEXaTh TOJIBKO B 1956 T.

Koraa ymep Bam oten?
B 1968 r. Emy Ob110 75 n1€T.
A Bama matb?

Omna ymepna HamHOro nozxe, B 1989 r. [locne cmepTu oTia oHa crana
camoii co6oit. OHa Hay4HiIach ObITH HE3aBUCUMOI, HaYaja yYUTHCS B
KoJIIeKe, Koraa el 0p110 60, 1 mpomoinkaia paboraTk Haa co0oil 10 camoit
CBOEH cMepTH, Korja eit obu10 86 Jer.

Oka3aiu Jid Ha Bac BiausiHue apyrue jwoau? Kakoe Biausinue okasasn
Bam opar?

Moit 6paT BIEPBBIC Ja]l MHE ITOY1YBCTBOBATH HECIIPABEAJINBOCTD. OH ObLI
Ha 4 roja crapiie ¥ MHOTO 00¥MKasl MEHsI, @ POANTEIN MEHS He 3aiumaini. 5
KaJOBAJICSI, HO MOM ’KaJ100bI HUKTO HE CIylIaj. Mbl BCTPETHINCh BHOBB, KOTja
MHe 06110 23 rosa, U CcTallu JOOPBIMH JIPY3bIMHU.

OH HUKOI/Ia He Y4aCTBOBaJI B HHBECTHLIMOHHOM OM3Hece, He TaK Jin?
OH caesian cBo10 cOOCTBEHHYIO Kapbepy.
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OH OBIT TO-HACTOSIIEMY TaIAHTJINB. bpaT ocCHOBaN HH)XEHEPHYIO
KOMIIaHMIO B MO/BAJIE I0Ma, Koraa eMy 0bu10 30, peBOIIOIIMOHI3HPOBAI
TEXHOJIOTHIO TOPTOBOM MOrpy3KH Hepac(acoBaHHBIX rPy30B. Ero kommnanus
3aHsJIa Beylllee MEeCTO MUpe Beero 3a 15 ser. OH Moay4ui MHOTOYHCIICHHbIE
Harpajsl 3a TBOPUYECKHUI NHKEHEPHBIH TOIXO0/ U CO3J1all MPEANPHUITHS, Ha
KOTOpPBIX 00pabaThIBanach TPETh BCErO0 MUPOBOTO 00beMa Hepac(hacoBaHHBIX
TpYy30B.

B konue 1960-x r., B meproa 6yma, s mpoasl KOMIaHUIo OpaTta KOpropanuu
Ogden. OTo ObUTH OUEHb PUATHBIE IEPETOBOPHL. MHE yAaI0Ch JOTOBOPUTHCS
0 IIeHe, BJIBOE MPEBBIIIAOIEH CTOMMOCTh KOMITaHUH, ockoneKy Ogden Morna
PEKIaMHPOBATh €r0 KaK IeHUs, TOCTOSHHO PaboTaloOLIEro B UX KOMIAHUH. S
Ha3BaJl 3T0 Oubneiickoil caenkoil. MHe ynanock BIBOWHE 3apaboTaTh AJIs
cBoero Opara. K coxxanenuto, Ogden 3amnatuia eMy akuusiMu. 51 oroBopui
HWOKHUH TIPeZies LIEHbI aKLIMH B pa3Mepe MOJIOBUHBI OT TEKYLIEH, HO aKLUU
yTaJli Ha TPU YeTBEPTU. B KOHIIE KOHIIOB OH BBIKYITHJI KOMIIAHUIO U BHOBB CTal
He3aBHUCcUMbIM. HelaBHO OH BHOBB NpoJiall KOMITAHUIO, M ceifuac MbI paboTaeM
COBMECTHO BO MHOTHX Pa3JINYHBIX HAIlIPaBJIICHUAX.

Oxa3ajin M Ha Bac BIAHsIHME KaKue-1100 Apyrue jJoau?

51 yBepeH, 4To Ha MEHs 0Ka3aJio BIMSHME MHOXKECTBO Jitojei. Ho st He mory
YTBEPKJATh, YTO UX BIUSHUE OBIJIO CKOJIBKO-HUOYb CPABHUMO C BIUSTHUEM
MOUX POIUTEIEH.

A kak HacueT Kapia ITonmmepa? OH 6bL1 0THHM U3 BaIINX y4YHTeJIei
u oTHUM u3 BeJnvaiimmnx ¢pusiocodor XX B. Kakoe Biausinne on okazaJj
Ha Bac?

Ha mens oxazanu BIusiHEE €ro paboThl U ero o0pa3 MeIciel. I HeMHOTO
obmancs ¢ HuM JraHOo. OH OBUT TOCTOSHHBIM IperioiaBaTeneM B JIoHmoHCKOI
IIKOJIC SKOHOMHMKH. S 3aBepIImI cBOH Kypc 0OydeHHs BMECTO Tpex JIeT 3a Ba
roza. st Toro 4ToObI UIMETh TIPAaBO Ha CTUIICHIHIO, MHE TPHUIIIIOCH YHCIUTHCS
CTYJEHTOM ellle O uH rof. Tora s IoIydu IpaBo BEIOpaTh cede HaCTaBHUKA.
51 Bet6pan Kapma Ilomn-niepa, mockoubKy yBiekasucs ero ¢gumocodueit. 5
nepexxui 3axBaT BeHrpun HanucTaMu U COBETCKYI0 OKKynanuo. Kuura
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[ommepa Omxpwimoe obujecmso u e2o epazu MOpa3uiia MEHS Kak HACTOSIIEe
OTKpBITHE - OHA [OKa3aia, yTo (alrm3M 1 KOMMYHU3M UMEIOT MHOTO 001Iero,

1 00a pexrMa HaXOIATCS B OMMO3UIMH K HHOMY IIPUHIUITY COLUAIBHON
OpraHu3alMy - IPUHLUILY OTKpBITOro odmectsa. Eme Oonbiee BIusHIE Ha

MeHs okazanu uzaeu lonmepa, Kkacarommecss Hay9HOTO METOAA.

S Hammcan UI HEeTO HECKOJIBKO 3CCe, OH 0UeHb 0I00PHUTEIBHO O0TO3BAJICS O
HUX, KOT/Ia 51 BCTPETHJICS C HUM y HETO JOMa, HO s BUAET ero He OoJiee IByX
pa3. [IpumepHo B 1962 . s Hanucas ¢punocodckuii TpakTat TspKKas HoIa
CO3HaHUS, KOTOPBIH OBUT B 3HAYNUTEIILHOM CTETICHH JIUITH TIepepaboTKO# ero
uaei, u mocian emy. S mony4usn BOOAymeBIAOnni oTBeT, [lomnmep
TIPUTJIAIIAT MEHS IPUEXaTh U BCTPETUTHCS ¢ HUM. OH Ha3HAYMII MHE BCTPEdy
B JIOHIOHCKOM IIKOJIE€ SKOHOMHMKHU. Ero 0)kuaano oueHb MHOIO JIIOJIEN, 1 OHU
OBUTH OYCHB PACCTPOCHBI, KOTAA y3HAJM, YTO Y MEHS ObUT Ha3HAYCHA C HUM
BcTpeda. S 4yBCTBOBAI, UTO OBLT JIMIITHUM, M CTAJI )KJaTh B KOPUAOPE, OKOJIO
madra. Korga [Tonmep Beimien u3 mudra, s npeactaswics. OH B3MISIHYN Ha
MeHs u ckasan: "Ho Bel He amepukanen! Kakoe pazouapoBanue. Korna st
TIOJTYYHJT Balll TPAKTAT, 5 IIOAyMaJl, YTO HAKOHEII-TO aMepHKaHeIl OHSI MOe
y4eHre 00 OTKPBITOM U 3aKphITOM 00IIeCTBe. DTO 03HAYAJI0, YTO MHE YAaJI0Ch
W3JI0KHUTH CBOU Mer. Ho BBI MepeXwin 3TO BCE, M TIOATOMY BHI HE HICTE B
cuetr. Bot mouemy s pasouapoBan”. Tem He MeHee OH BEIPA3WI MHE ITOIICPKKY
1 TIOCOBETOBAJI IPOOJIKATH.

[To3xe s onHaX bl BCTPETUIICS ¢ HUM CiydaiHo. UeM cTapiie oH
CTaHOBWJICS, TEM Halle ObUTH HAIIH KOHTAKTHL. B mocienHme necars et ero
KHI3HA MEXTy HAMH yCTaHOBMJIACH HACTOSIIAs IpYk0a, HO K TOMY BPEMEHH OH
y)ke He OBUT Ha BepIIMHE CBOMX BO3MOXKHOCTEH. Y Hac OblIa dyAecHas,
NIeHCTBUTENBFHO TporaTenbHast BcTpeda B [Ipare He3amonro 10 ero cMepTH,
KOT[Ia OH IpHeXall | IIpodes JeKIHio B L[eH-TpampHOeBponeiickom
yHUBepcuTeTe B uioHe 1994 1. IT0 eMy Tak MOHPABWIIOCH, YTO OH COOMpacs
OTKpBITH y4eOHbIH rox B bynanemre B centsope. Ho He3amonro 10 3Toro oH
ymep. BoT Tak B J€HCTBUTEIHHOCTH BBITIIAACIIN MOM KOHTAKTHI ¢ HUM. Okazanin
Ha MEHS HAacTOAIIee BIMSHNE HE CTOIBKO OH CaM, CKOJIBKO ero uaen. Hes3upas
Ha TO YTO 5 9aCTO cChUIaroch Ha Ilommepa, 60nbIIoe BIUSHNE OKA3ald Ha MEHS
u apyrue Meicautenu - @punpux Xatiek, Anbdpen Hopt Yaiit-xen u qpyrue.

PaccxamnTe, nomanyﬁCTa, 0 MOT'YII€CTBCHHBIX M 3BHAMCHHUTBIX
JI0AAX, ¢ KOTOPBIMHA Bbl BCTpeYaeTeCh ceifuac? B ogHoii cTaThe 0 Bac
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MHUCAJIU KAK 0 YeJI0BeKe, KOTOPbIii 3aBTPAaKaeT ¢ OHUM NMPe3HJAEHTOM, a
ofesaer ¢ Apyrum.

B teuenue nocieqHUX MPUMEPHO MATHU JIET 51 BCTpEeUYal MHOTHX JIIOJIEH,
UTPAIOLINX BaXKHBIE POJIM HA COBPEMEHHOHN HcTOpH4ecKoil ciene. Kak ato
HEMOXO0Ke Ha MOIO MIPEXHIO0 ku3Hb! S sxun daktudecku B n3omsiunu. Celivac
MHOT'HUE ,Z[BepI/I JUISL MEHS OTKprTLI. S JOJDKCH HpI/I3HaTI>, YTO 3Ta )KU3Hb MHC
6OJ'ILIJ.I€ HpaBPITCﬂ; 1 COXKAJICHO JIMIIB O TOM, YTO MHC HE€ XBAaTacT BpCMCHI/I u
SHEPTuu IBUraThes Brepen. S xoTen ObI MPOBOIUTH OOJIBIIE BPEMEHH C
HeKOTOpLIMPI n3 T€X, C KEM MHE yHaHOCL BCTpeTI/ITLCﬂ B ITIOCJICAHEC BpeMﬂ. S
HE CTOJIBKO UMEIO B BUAY JIFO/ICH, 00I€UEeHHBIX BIACTHIO, CKOJIBKO JIFOACH
JIEUCTBHSL.

MO:KHO CIPOCHTB 0 KOM-HHOY/Ib KOHKPETHO?

[pexne Beero, aTo usuk Augpeit CaxapoB. OH OBLT CAMBIM YECTHBIM
YEeJIOBEKOM M3 BCEX, KOTO 5 3Hal0, 00JI€3HEHHO YyecTHBIM. OH IIPOCTO HE MOT
MepeHeCTH JI0XKb. [Ipy 3TOM OH OBLI Upe3BBIYAIIHO BOCTIMTAHHBIM YEJIOBEKOM,
CKOJIb YHHUTO)KAIOIllee MHEHHE OH Obl HU BeIpakai. OH BoIuIoman coboii
ujeas 4enoBeKa, CTPEMSIIErocs K UCTHHE, - BOT II0UEMY OH MOJIb30BajIcsa
CTOJb O0NBIINM yBaxkeHHeM. OH 04eHb CEPbe3HO OTHOCHIICS K CBOUM
o06s13aHHOCTSIM. B X0/1e mepBbIx 6ojiee Ml MeHee CBOOOIHBIX BEIOOPOB OH ObLI
n30pan B Bepxosuslii Coet. OH cTan oqHuM U3 pykoBoauteneit HaponHoro
¢bponTa. 10 YOuio0 ero. OH yMep OT CEpIEYHOTO IPUCTYIIA MOCIE TAKEIOTO
JIHS B TIapyiaMeHTe. Y MeHs ObUIO TaKoe YyBCTBO, YTO OH yMeEp OT cKopOwu,
IOCKOJIBKY OH HE MMEJI BO3MOXXHOCTH CJIENAaTh BCE, YTO HYKHO.

Mae Taxoke HpaBuTcs Baryias ['aBen - mpu Beex ero ommbkax. Ox
TpEBPATHUII NIEPBBIE AHU CBOETO MPE3UICHTCTBA B BECENBIN, BOOLYIIEBIISIOUIHI
TeaTp. Sl NOMHIO, KaK OCETWII €r0 B OJMH U3 MIPA3AHUYHbIX AHEH. Bblio
C/IETaHO HEMBICIMMOE OOBABIEHHE O TOM, YTO 3aMOK OTKPBIT ISl ITyOIHKH.
Jlronei, KOTOpbIE NPUILIHN Ty1a, IPUHUMAIH, KaK IPUIJIALIEHHBIX TOCTEM.
Korza Tonma cTana orpoMHOI, BO 1BOpe OBLIN BBICTABIEHBI CTOIBI, I1IE
HO/IaBAJIM COCHCKH U IMBO. JTO OBLIO OZHUM U3 CaMbIX BECEJIBIX COOBITHI,
KOTOpBIE 5 Koraa-m6o nocemtan. OH 00bSICHUI MHE, YTO HAMEPEHHO CAeNall
00BsIBICHUE HEYETKUM, 4TOOBI 3aMOK He ObLIT IepEIoJIHEH.

VY MmeHs ObuTH XOopouine oTHoweHus ¢ bponucnaBom ['epemerom,
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MOMUTHYECKNM  coBeTHUKOM Jlexa Banencer B IEpUOJ  TOABEMa
ConumapHOCTH, HAYWHAs C Hamel nepBoit BcTpeun B 1988 r. MbI wacto
BCTpEYaNUCh TO30HEe, M KakIas HoOBas BCcTpeya ObUla  OYCHb
3armoMUHaromIecs. S onymmaro, 4To MbI Upe3BbIYaliHO OJIM3KU APYT APYTY.

Haubonee 6113KMM MHE HOIUTHYECKUM AeATeNeM 5 cuuTato [ puropus
SBmuHCKOTr0. OH OBLT ITaBHBIM apxXuTekTOopoM "tutana [llatammuaa" u
PYKOBOIHUTEJIEM JeJIeTaIliH, KOTOPYIO s IPHUBET ¢ COOOH Ha BCTPETy BO
Bcemupnsrii 6ank B 1990 1. Posb, KOTOpYIO OH CBITpal, ObliIa IIEJIMKOM U
MTOJTHOCTHIO €r0 COOCTBEHHBIM M300pETeHNEM; OH co31al ee u3 Hudero. Ero
B3TJIAIBI OBUIH - M OCTAIOTCSA - HanbOoutee OMM3KUMHE. Y HAC €CTh ONpEICICHHbIC
pa3NIu4ns, HO C TSUEHHEM BPEMEHH MO€e YBa)KeHHE K HEMY IPOIOJDKaeT pacTH,
TJIABHBIM 00pa3oM ITOCKOJIBKY OH B OYKBAJIEHOM CMBICIIE PUCKYET KHU3HBIO
paau CBOMX YOCKICHHH.

OHHa 13 MOUX JKU3HCHHBIX Harpaza 3akjro4aeTcCsa B TOM, UTO S BCTPEYAIOCh
C MHTEPECHBIMH JIIOBMH U YIACTBYIO B MHTEPECHBIX COOBITHSIX.

MHe kaseTcsl, Ballla HHBeCTHIIHOHHASA (rIocodusi pasBUBaIach Ha
OCHOBe Ballero JUYHOTO onbITa. /[aBaiiTe HOroBopMM HEMHOTO 00 ITOM
onsbiTe. Korna Bl BiepBble cTajiM 3aHuMaThbesi ou3Hecom? Kakoii Obli1a
Bala neppasi padora?

Mos nepBas paboTa He UMena HUuero ooero ¢ puHa€camu. 51 Obu1
MIPaKTUKaHTOM Ha TajlaHTeperiHou pabdpuke B AHrmuu. KoMmanus Beimyckana
raJlaHTepeWHBIC TOBAPhI, CyBEeHNUPHI, KOCTIOMHYIO OmkyTepuro u T.1. Korna s
3aKOHYMI KOJJIEK, MHE OYE€Hb TPYIHO OBUIO MOIYIHTH PabOTy, HOCKOIBKY S
OB HHOCTPAHIIEM M HEe UMeIN cBsi3el. S momydw aTy paboTy 6maronaps
MOEMY IpPYTY - CTYIEHTY, OH YUHJICS HETIOJTHOE BpeMsI K paboTall B 3TOH
KOMIIaHHH.

BbI 6b11H IpOIaBIIOM, BepHO?
51 ObLI Tak Ha3bIBAEMBIM YYCHHKOM MEHEKEpa, HO y HUX He ObLIO
CHCIHATBHON MPOrpaMMbl 00YYEHUS, TOITOMY B UTOTE 51 OKA3aJICs JIPOJAAaBIIOM.

3arem s pa60Tan Yy OAHOI'0 U3 CBOUX KJIMCHTOB, OH ObL1 onTOBUKOM. S cTan
KOMMMUBOSIKCPOM U IpOoJdaBaJl TOBAPbI PO3SHUYHBIM TOProBUaM Ha MOPCKUX
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KypopTax B Yaibce. ITo OBIJIO caMO¥ HU3KOW TOYKOH B Moel kapbepe. Takas
paboTa jajieko yBela MeHs OT IIpeJcTaBiIeHus o camoM cebe. Kpome Toro, ato
Obl1a o4YeHb TpyaHas paboTa. OCHOBHOE €€ IIPEUMYIIECTBO COCTOSIO B TOM,
YTO Y MeHs OblIa MalliHa, camasi AemieBas Mozess "¢popaa”, mpoaaBaBIIascs

B bpuranunu. IlepBast paboTa, KOTOpYIO MHE IOPYYMIT ONTOBHUK, 3aK/II0YANIach B
TOM, YTOOBI MOMBITAThCS PEANU30BaTh €r0 ToBap TabauHuKaM B JIoHIOHE, HO
Bce TaOauHUKHU OBbLIIM OOBEAMHEHBI B ONITOBBIEC TPYIIIBI, U IPOAATH UM YTO-JIHO0
He ObII0 a0COTIOTHO HUKAKOW BO3MOXKHOCTU- B JIoHIOHE OBLIO OYeHB TPYIHO
3alapKoBaTh MAIIKMHY, 51 YyBCTBOBAN ce0s CKOBaHHBIM. Moe cOCTOsIHUE
HECKOJIBKO YIy4IINIOCh, KOTJIa MHE YAAJIOCh MOTYYUTh TEPPUTOPHIO B Y3IIbCE
Ha ro0epesxbe, Tak YTo 10 KpaifHeil Mepe st Mor X0Ts Obl 4TO-TO MpoAaTh. Tem
He MeHee sl IOHMMaJI, 4TO 3Ta paboTa - He TO, paJy Yero sl y4HuiICcs, U HE TO, UTO
OKHJATN OT MEHS POAUTENH. S pelui 0CTaHOBUThCA. S Hamucal nucbMa BO
Bce Toprosblie OaHku JIOHI0HA, afpecys UX JIUYHO YIPABIAIOMIEMY IUPEKTOPY,
YTO OBIJIO TOBOJIBHO HEOOBIYHO Ul TOrO BpeMeHH. Toraa ObU10 He IPUHSTO
MMACATH MMUCbMa HE3HAKOMBIM JIFOJSIM.

Ha 3111 nucbMa, 0IHAaKO, MOCIIEI0BAJIO0 HECKOIBKO HEOOBIYHBIX OTKIIMKOB.
Hexto no nmenu Banbrep CanoMOH Ha3Ha4YMII BCTPEUY TOJIBKO 3a TEM, YTOObI
COOOIIUTH MHE, YTO 5 HEIIPABUJILHO HAIMHUCAJ €ro UMs. Y MeHs Takke Oblia
BeTpeua ¢ Jlazapaom @pepecom. Berpeua okaszanach 10JI€3HOM, MOCKOIbKY
YNIPABIISAIONINH CKa3all MHE, UTO, MBITAsICh MonacTs B CUTH, 5 CTydy HE B Ty
nBepb. OH ckazan: "3xech, B CUTH, MbI IPUBEPKEHBI TOMY, YTO MOXKHO Ha3BaTh
UHTEIUTUTEHTHBIM HEMOTU3MOM. DTO 3HAUHT, YTO y KaXI0T0 JUPEKTOPA €CTh
CBOM TUIEMSTHHUKH, OIUH U3 KOTOPBIX JOBOJIBHO YMEH, U OH CTaHET
CIIETYIOIUM AUPEKTOPOM. ECiu BBl y4HIIUCh C 3TUM TNIEMSTHHUKOM B OJTHOM
KOJUIEJDKE, Y Bac €CTh LIAHC NMOIy4YuTh paboTy B ero ¢pupme. Ecnu Bbl yuniich
B TOM K€ YHUBEPCHUTETE, 3TO TOXKe Hem10x0. Ho Bel maxke He U3 3T0M cTpansl!"
OH nocoBeTOBall MHE JepPKaThCsl Moasblie oT CUTH, TOCKONBKY JIFOAU
HPHUXOJAT B TOProBble GAHKM JUIS TOTO, YTOOBI YIIPABJIATH B OCHOBHOM CBOMMHU
COOCTBEHHBIMH JICHbI'AMH, U CJICJOBATENBHO, OHU HE CTOJIb 3aHHTEPECOBAHbI B
3apIuiate, Kak pyKOBOJHUTEIH B IPOMBILIIIEHHOCTH. B Bo3pacte 40 1eT onn
MOJYYar0T CTOJBKO, CKOJBKO B TIPOMBIIUIEHHOCTH MOKHO MONTy4ath yxke B 30.

BbI cka3anan, 4To padora B Yaiabce OblIa caMoil HU3IIeH TOYKOH B
JKU3HH.
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OnHOM U3 TAKUX TOYEK.

Xopo1u1o, MbI elle MOrOBOPUM O IPYTUX TAKMX TOUYKaX. Benb yacto
OBIBAJIO, YTO BAIA KU3Hb 1I1JIa He B TOM HANPaBJIEHUH, B KAKOM
o:xunamu apyrue. Ho v B 3TH MOMEHTBI BbI TaKiKe GbLIH BBICOKOTO
MHEHHUsI 0 cede.

S Bcera oxuman ot cedst 09eHb MHOTOTO, M 3TO, 0€3yCIOBHO, OBLIO
BOCIIMTaHO BO MHE poauTesiMu. Korma orery, KOTOPOro Bbl yBaXKaeTe, CEPbE3HO
K BaM OTHOCHTCSI, BAM TOKE IPUXOIUTCS OTHOCHTLCS K cebe cepbe3Ho. Toabpko
HEIaBHO PEaIbHOCTH CTajla COOTBETCTBOBATh MOMM OKUIaHHUSIM.

Hrak, BbI NPOJ0JIKAIHU 1eiiCTBOBATH U Bbl JOOWINCH HECKOJIbKHX

HHTEPBLIO B psje puHaHCOBBIX yupe:xaeHuii B Jlonaone. Ilomoram nu
BaM B KAaKOM-TO U3 HUX?

yZ[I/IBI/ITeJ'H)HO, HO IIOCJIE UHTEPBLIO C .Ha33pIIOM d)pepeCOM S TIOJTyqUIT
pabory B komnanuu Singer & Friedlander (Cunrep u ®@puiannep), AMpeKTop
KoTopoii Obi1 BeHrpoM. Takum o0pazom, yrBepskaeHue Jla-3apna @pepeca
0Ka3aJIOCh BEPHBIM: s ObLII M3 TOH XK€ CTPaHBbIl, YTO U YIPABIAIOINN JUPEKTOP,
n Gnaronapsi 3ToMy S MOJIy4ni padoTy. 1o mpousonuio B 1953 r.

He noka3zanoch Jin BaM, 4TO B 3TOM BbIGOPeE CBITPaJI POJIb TOT (PaKT,
4TO BHI - eBpeii?

Mozxet 0b1TE. HO Ba’XHO, 4TO s OBLI BEHI'POM, KOTla MEHS IIPUHAJINA B
Cunrep u @puianiep. 9to ObUIO 3HAYMMO U TOT/IA, KOTJa MEHS He
NPUHUMAaIM Ha paboTy WM HE paccMaTpuBalld Moo KaHaunatypy B JIPYTUX
MECTax.

YeM BbI TAM 3aHUMAJIMCH?
S cran y4eHHKOM | MTOTyYall, II0-MOEMY, CeMb (YHTOB B HEJIEIIO.

Kak 3T0 cpaBHUTB C Te€M, CKOJILKO BbI 3apabaThIBaIu KaK
KOMMMBOST:KEp?
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3T0 OBUTO HEMHOTO MEHbIIEe. MHE IPUXOANIOCH BHIIOIHATH OYCHB
CKYYHYI0, PyTHHHYIO paboTy, KOTOPYIO s JieJall O4eHb III0X0. XyKe BCero
Ob110, KOT/1a MHE IPUXOMIIOCH OT PYKH, TIOCKOJIBKY Y HAC He ObUIO MAIMHOK,
JIeNaTh 3alMCH B KHUTax OyXraJaTepckoro y4era o JBHKEeHHH HHOCTPAHHBIX
BamoT. TaM Obuta OOJbILIAs AMIOMHHUEBAs 10CKA, HA KOTOPOIL 51 IOJDKEH OBl
3aMOJHATh Ne0ETHYIO0, KDSAUTHYIO H KOHTPOJIbHYIO BeoMOCTH. K KoHIly 1HS
OayiaHc 110 1e0eTy U KPeOUTY NOJDKEH ObLI ObITh CBEJICH K HYJIIO B
KOHTPOJIbHO BEIOMOCTH, HEe ObLIIO HM OJTHOTO JIHS, KOT/1a 6aaHc Obl COLIeNcs
HpaBUIbHO. MoeMy HaualbHUKY HPHXOJHUIOCH IOJTOHATh HU(PHI, YTO OTHIONb
HE YBEJINYMBAJO €r0 CUMIIATUH KO MHE.

3areM st mpolLIIeN HEKOTOpoe 00yUYeHue B apOUTpaKHOM OT/ele, paboTast B
"6oxce". OH HAXOAUIICS PSIIOM ¢ OUpIKel, BOKPYT B O)KHIAHUH 3aKa30B CUICIIH
BpoKepbI, a Moif GocC pasroBapuBai Bce BpeMs ¢ MorannecGyprom,
Bproccenem, [apmxem u Heio-Mopkom. OH TOprosai riaBHbIM 06pa3oM
aKLIMAMHM 30JI0TO00BIBAIOINX NPEANpusTHii. U 31ech 51 mokasai He caMble
Osecrsmume pe3ynbrartsl. Mol HadaIbHUK ObLI O4EHb CKPYITYJIC3HBIM,
IYHKTYaJIbHbIM YEJIOBEKOM, a 5 HE OYEeHb CHWJICH B 3TOM. [I03TOMY OH OTHpaBHII
MEHs Ha3aJ - B [JIaBHYIO KOHTODY.

OnHasxzsl g oTrpaBuwiics B [Tapusk Ha BBIXOIHBIE, YTOOBI BCTPETUTHCSA C
OpaToM, s monai B TYMaH M HE CMOT BEpHYThCs 110 BTopHuKa. Korna st Bo
BTOPHHUK HPHILIEI B OUC, HA MEHS CMOTPEJIHU TaK, CJIOBHO MEHs BOOOIIE He
Obu10. Yepes HEKOTOpOE BPeMsi MEHsI OTIIPABHIIN K YIIPABISIOIEMY THPEKTOPY,
4yT0OBI OH Aan MHe 3ananue. "[louemy Bac He ObUIO B MOHEACTbHHUK?" -
CIIPOCHII OH MeHsL. 51 MCII0JIb30BaJl BO3MOXKHOCTb O€ce/ibl, YTOOBI BBIICHUTD
CBOM IIEPCIIEKTHBBI B 3TOH (pUpMe, U OH CKa3all, YTO MOTYHYHII HE CIIHIIKOM
00Hae)KUBAIOLINE OT3BIBBI O MOCH TpouuIoii nedrensHocTu. OH cKasal, 4To,
eciu Obl MHE YAAJIOCh IPUHECTH B GUPMY HEKOTOPbII OM3HEC, IPEeoM JUIs
MeHs ObLI10 OBbI TOJIBKO HE0O, HO, €CITH 5 CUUTAI0, YTO OHU OYAYT UCKATh AT
MEHs HUILY, MHE TIPUACTCS XKAATh BEYHO, TIOCKOJIBKY OHH HE MOTJIH
HPEIJIOKUTh MHE HUYET0 KOHKpeTHOTro. OHU He BO3paXay IPOTUB MOET0
HPHUCYTCTBUS - Belb s HE OYEHb MHOTO UM CTOMJI, HO 1 OBUI IISITBIM KOJIECOM B
TeJlere, B KaKoM OBl OTJeJIe 51 HU paboTai.

Kaxoro pona 6u3Hec OHH X0TeIH, YTOOBI BBI NPHHECTH B Gupmy?

JIro60ro KIMeHTa WM CAETKH - YTO-TO, YTO MOTJIO ObI IPUHECTH NCHBIH. S
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CIPOCHII TUPEKTOpa, HE CTAaHET JIM OH BO3PaXkaTh, €CIH s OyAy HCKaTh cebe
JIpyTyio paboTy, ¥ OH OTBETHII, YTO Oy[ET paj, eciu 5 3aiimych 3TuM. [locne

3TO} Oecenpl 5 momren 06eaaTh BMECTE C €llle OAHUM MPAKTHKAHTOM, KOTOPBIi
npuexan u3 Heto-Hopka. Ito 6611 PoGept Maiiep. Ero oten Bmagen

HEeGONBIION GPOKepcKoil hupMmoii B Horo-HMopke. OH ckasan MHe, 4TO ero oTell

KaK pa3 uckain cebe paboTHUKA B Hbm—ﬁopxe. Maiiep npusHaics, 4To emy

Hazo OBUIO CKa3aTh MHE 00 3TOM paHbIIE, HO OH CYUTAJ, YTO, IOCKOJIBKY 51 ObLI
MIPAKTUKAHTOM, ObIIIO OBl HEYECTHO YBOIUTH MeHs U3 KoMnanuu. OH crpocuit
MEHSI, KaK 5l CMOTPIO Ha TO, 4To0bI moexath B Hero-Hopk. Tak st okasaicst Ha
Youn-ctput. Ho 9T0 moTpe6oBaio HEKOTOPOTO BPEMEHH.

Korna Bel npuexann B Heio-Mopk?

B cents6pe 1956 r. D10 emie onHa uHTEpecHas uctopus. Korma s
oOpaTuiics 3a BU30H, MHE OTKa3asr. B 26 jieT st ObUT CIMIITKOM MOJIOJ, YTOOBI
OBITh CHIEIMAIMCTOM, YCIYTH KOTOPOTO CPOYHO TPeOOBAINCH U KOTOPOTO HE
MOT OBbI 3aMEHHUTh MECTHBIH paOOTHHK C TeMU ke HaBbikamMu. .M. Maiiep
TOJTy9HJI CBUIeTeNhCTBO Y Ppanma [Tuka, aBropa Eskeronnoro 0630pa yepHOTO
PBIHKA, KOTOPBIH MOATBEPANII, YTO apOUTPasKHBIE TOPTOBIBI JOJKHBI OBITH
MOJIOJIBIMH, TIOCKOJIBKY OHH M YMHPAIOT MOJIOABIMU. Ha 3TOM ocHOBaHMH 51
MTOJTYYHJI TOTAa Bu3y. Hos Bcerma mOMHMIT 00 3TOM CBHIETENECTBE U OCTABIIT
apOUTpaKHYIO TOPTOBIIIO, KaK TOJIBKO CMOT 3TO caenats. [Ipuexas B Heio-
Mopx, s Hauas BECTH TOPIOBIIIO B MEKIYHAPOIHOM apOHTPAKE - TO €CTh,
MTOKYTIaJI IICHHBIe OyMaru B OQHOM CTpaHe M POAaBaj UX B APYTOM.

C KaKoro poaa akIUsIMH BbI BeJIM TOT1a onepanuu?

B T0 Bpems 370 ObIH IO GOJbIIeH YacTH HeTSIHBIE aKUU. JTOT OU3HEC
TomIeN Ha craj rnocie okonyanusi Cysnkoro Kkpusuca. 3atem s paspaborai
HOBYIO (hopMy apOUTpaxa, KOTOPYIO Ha3BaJl BHYTPEHHHM apOUTpakeM.
Bbin1o MHOTO HOBBIX BBIITYCKOB LICHHBIX Oymar, "PencraBnstonx coooi
KOMOMHAIMN OOBIKHOBEHHBIX aKIUi, Bap-PaHTOB U o0nuramuii, KoTopsie
HEBO3MOXHO ObUIO OTAEIHTH Apyr oT Jpyra. S pazpaboTan MeTox npoaaku ux
IO OT/IGIBHOCTH - IPEXE YeM OHH MOTJIM OBITh O(HINAILHO OTIEICHBI APYT
OT Apyra. DTO CTaJI0 IPUHOCUTH HETIJIOXOM TOXO0J, U MBI TIOTY4UIH
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MPWINIHYIO TPUOBLTH B 3TOW KOHKPETHOW HUIIIE.

HTak, BIXOAUT, Bbl ObLIU B 1eHCTBUTEIBLHOCTH MEKIYHAPOAHBIM
HHBECTOPOM NMPAKTHYECKH BCe BPEMSI, ¢ CAMOr0 HAYAJIa Ballel
KapbepbI?

S 66T OMPKEBBIM TOPTOBIIEM, & 3TO HE COBCEM OJIHO M TO Ke. S ObLT keM
YIOZIHO, TOJBKO HE HHBECTOPOM. S1 OBICTPO COBepILal HOKYIKH U HPOJAXKH, U
MHE He pa3peluanochk NpuodpeTaTh OJIrOCPOYHbIC aKLIUH, KPOME KaK B OYEHb
OTpaHMUYCHHBIX paMKax. 3aTeM HacTynui1 OyM Ha eBpomnelickue akiuu. OH
Hayayics ¢ co3ganus OObeAMHEHHS YIUIS U CTaJIH, KOTOPOE B UTOTE
npeBpatmiiocs B OOLIMiA phIHOK. Y aMepUKaHCKUX OaHKOB M KOMIIaHU-
HUHBECTOPOB CYIIECTBOBAJ O'POMHBIH MHTEPEC K eBPONECHCKUM LIEHHBIM
Oymaram, ¥ OHU CUUTaJIH, 4TO cTosT Ha nopore CoenuHeHHbIx [TaToB
EBporsi.

Co MHo¥ cBs3anuch u3 komnanun Wertheim & Co (Beptxeiim u Ko.), u s
HPHUCOCIMHMICS K 3TOH (pUpMe B KauecTBe CHELMAIMCTA 10 eBPONEHCKHM
LIEHHBIM OyMaram 1 ToproBoro opokepa. ITo3xe s Taxoke npoJiaBai EHHbIC
OyMaru KOMHaHUsAM-HHBECTOpaM. B To Bpems nHpopmarys o eBpornencKux
KOMIIaHUSAX OblIa COBEPIICHHO IPUMHUTHBHOM. S 4acTO COCTaBIIsAN IUIAHBI,
KOTOPBIE CErOJHS Bbl COWIM ObI IPOCTO TPOTraTENIbHBIMHU, IIOCKOJIBKY OHHU ObLIN
CTOJIb JTIOOUTETECKUMH.

OHH 6bIIH NOBEPXHOCTHBIMH?

Her, onun GbUTH HE TOBEPXHOCTHBIMH, OHH OBIIH THIIOTETUIECKUMH.
Toxyunts nHpOpPMAIHIO OBLIO HEJIETKO; TOITOMY KO MHOTHM BEIBOJIAM
HEOOXOIMMO OBIIO MPUXOJUTH UCXOAS M3 OTPAaHNYCHHBIX JaHHBIX. S cTai
OJTHUM U3 JIHJIEPOB €BPOINCHCKOT0 HHBECTUIIMOHHOTO OyMa. DTO caenano MeHs
OJIHOIJIa3bIM KOPOJIEM CPeAH clenbiX. MOXKHO CKa3aTh, 4TO S KOPMUI C PyK
Takue opraHusanuy, kak Goux Hpeiidyca u ponx k. I1. Moprana, HOCKOIBKY
OHH HY)XHaIuCh B HHpopMaruy. OHM BKJIaIbIBAJIM 3HAYUTEIIHHBIC CyMMBI; 51
OBLI B CaMOM IIEHTPE 3TOr0. ITO OBUI IEPBBIi OOJIBIION MTPOPHIB B MOEH
Kapbepe.

B kakxom roay 3To 661102
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Oto npowucxoauio ¢ korma 1959 mo 1961 r. S 66T IEPBBIM, KTO MPOBEIT
HCCIIeIOBaHIE HEMEUKUX 0aHKOB, IOKA3BIBAIOIIEE, YTO OPTHETH UX aKIUil
CTOWJIM HAMHOTO OOJIbINe, YeM OO 00beM IPUBJICUCHHOTO MU KaITUTaIa.
3atem Mol maTEpec npuBiek Aliianz Insurance (AnbsHc MHITYypeHc). 3ateM s
Hanucajl KHUTY O CTpaxoBoil mHAYycTpuu B ['epmanuu. S BeIaEMII TPYIITY
CTpaxoBBIX KoMmauui, Aachner-Meunchnergroup (Aaxuaep-MroHXHEp TPYII),
BCE KOMITAaHUH B KOTOPOI1 IEPEKPECTHO BIAICTH aKTUBAMH APYT Apyra. 5
CJIOKMJ BCE 3TH HAXOIINECS B MIEPEKPECTHOM BJIaICHUH aKTHBHI M ITOKA3al,
YTO MOYKHO NPHOOPECTH HEKOTOPHIE AKX C OTPOMHON CKUAKOH 110
CpPaBHEHUIO C UX ACHCTBUTEIHHON CTONMOCTHIO, €CIIM YUUTHIBATh BCE ATH
MIEPEeKPECTHBIC aKTHBEI.

U nuxto B CIIA He 3aHHMaJICS B TO BpeMs TaKoii pa6oToii?

CoBepIlieHHO BepHO. JTO OblIa 04eHb OpUrHHaiIbHas padbota. Kak pa3
niepen PoxxnectBom s otipaBuiics B poun Jx.I1. Moprana, mokasain UM cxemy
atux 50 B3aMMOCBS3aHHBIX IPYT ¢ APYTOM KOMIAHWH U COOOIIHI M O CBOEM
3aKITI0YeHUH. S cKa3aj, 9To coOMparoch HAamMcaTh 000 BCEM ITOM B TEUCHUE
POXIECTBEHCKHX Mpa3aHUKOB. OHHU Jay MHE PUKa3 HAaYWHATh HEMEUICHHO,
MIPEX/Ie YeM S 3aKOHTY 3Ty 3aIUCKY, HOCKOJIBKY OHH CYUTANN, YTO KOTHPOBKH
aKIUil MOTYT yIBOUTHCS FIIH YTPOHUTHCS HA OCHOBE MOHMX PEKOMEHAAIN. JTo
ObLT MUK OymMa eBPOTIEMCKUX aKIUi, a TAKKe MUK MO Kapbephl KaKk
aHAJMTHKA 10 IIEHHBIM OymaraM. Bckope mocie 3Toro BBUT BBEIEH HAJIOT,
YpaBHHUBAIOIHH MpolieHTHbIe cTaBku. [Ipesunent Kennenu BBen 15%-HbIi
JIOTIONTHUTENBHBIN cOOp HAa HHOCTPAHHBIC MHBECTUIINH, YTOOBI 3aIIUTUTh
IJIaTeKHBIH Oaanc. Mol Ou3Hec ObUT pa3pyIIeH 3a OAHY HOUb. S ymien u3
kommanuu Wertheim.

BbL10 711 3T0 0c00€HHO TPYAHBIM MOMEHTOM /151 Bac?

MHuorue HOIIO6HI)I€ BCIIU BCChbMa 0O0JIE3HEHHBL. Hanor, ypaBHI/IBaIOHII/Iﬁ
MIPOLIEHTHBIE CTaBKH, CUJILHO 3aTPOHYJ MEHsI TMYHO, TOCKOIBbKY Jlo TOro, Kak
OH OBIJI BBEJICH, 51 BEJI MHOT'O ONepanuii ¢ akuusiMu TOKMIHCKON KOMIIAHUH IO
MOPCKOMY CTPaXOBaHUIO U CTPAXOBAHUIO OT II0-’KapoB, KOTOPasi cOOMpanach
BBIITYCTUTh aMEpUKaHCKUe Jerno3uTHble cepTudukatsl (ADR). S nprodpen
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akuy B TOKHO W TIpoAalt ICTIO3UTHBIE CEPTH(HUKATHI HA YCIOBUSIX "€CITH 1
KOTJa OHU OyIyT BBITYIIEHBI" HEKOTOPHIM MHBECTHULIMOHHBIM OpraHu3anusiM. S
JOJDKEH OBUI MOJTyYUTh UCKIIOUUTENBHO BHICOKYIO IPUOBUIL OT 3TOM
oIepaluy, IOCKOJIbKY OHa COJeprkKalla 3JIEMEHT pucka. [loreHnuanbHas
OITACHOCTH 3aKIKYaj1ach B TOM, YTO 3TH CepTI/I(I)I/IKaTLI MOI'IY OBITH HE
BBIITYIICHBI. HOTCHL[I/IaJ'ILHaﬂ OITACHOCTH CTajia peanbﬂoﬁ II0CJIC€ BBEACHUA
HaJIOTa, YpaBHMUBAIOILErO IPOLICHTHBIE CTABKU. B TeueHne HECKOIbKUX JHEH
cyab0a clesIKy ¢ LeHHbBIMU OymMaramu TOKHHCKO# KOMIIaHHH 10 MOPCKOMY
CTPaxoOBaHUIO U CTPAXOBAHUIO OT IOKAPOB BUCEIA HA BOJIOCKE. DTta CACIIKa
Obl1a 000peHa OMHUM H3 YIPABIISIONMX TAPTHEPOB KOMIIAHUH, HO, KOT1a
JpyTHe NapTHEPHI CIPOCHIIN ero 00 3TOM, OH OTPHLIAJ, YTO Pa3peIIniI MHE
JIeHCTBOBaTh. BCsl OTBETCTBEHHOCTB JIETJIa HA MEHS.

ITH HeNHbIe GyMaru XpaHWINCh Ha c4eTy GupMBI?

MpI npofanu cepTU(GUKATH IPOTHB HUX HA YCIOBHUAX "€CIIH U KOTa OHU
OyIyT BBITYIIEHBI", HO €CIM Obl OHM HE ObLIN BBIMYIIECHBI, KOMIAHHS OCTaIach
ObI ¢ OOBIKHOBEHHBIMHU aKIUAMH Ha CYETY, M HaM IPUILIOCH ObI BHOBb
npojaBaTh UX B TOKHO ¢ O0IbIINMH OTEpsAMH. Uepe3 HeCKOIbKO THeH
ceptudukatsl ADR neiicTBUTEeNbHO OBLIN BBIMYIIEHBI, U TPUOBLIH ObUIA
HoJty4eHa. 51 HoroBOpumiI ¢ OCTaIbHBIMU NapTHEPAaMU GUPMBI U OOBACHHUIT UM
CHUTYALIMIO, HO 5 4YyBCTBOBAJI, 4TO aTMoc(epa IoJ03pEHHI He MOTJIa OBITh
MOJTHOCTBIO pa3BesHa, IOTOMY YTO, ECIHU S TOBOPHII IIPaB.Ly, 3TO 03HAYAIIO, YTO
OJIMH U3 HAPTHEPOB Jral. JTO OCTAIOCH Obl Ha MHE, 110KA 5 He yHy U3 GUPMBL
ITosToMy s MOmOKAA)I HEKOTOPOE BpEMS M CTall UCKaTh Apyryio pabory Korna
s yXOJHJI, OMH YIIPaBISIONIHMHA TapTHEP CKa3al MHE, YTO OH HUKOT/AA He OyzeT
TOBOPUTH HUYETO IIOXOT0 000 MHE, €CIIH 51 HE CTaHy TOBOPHUTH 3TOTO O HeM. 51
neperen Ha paboty B pupmy Arnhold & S. Bleichroeder (Apnonsa u C.
Bbneiixponep).

Kak BBI TaM oKka3aanch?
OHPI caesIalin MHC NIPEIJIOKEHHUEC. A €TI0 IPpUHAIL. OHPI YK€ JOBOJIBHO JaBHO

HCKaJIK YCJIOBCKA. Kor;[a s B3sJICA 3a paGOTy, MHE OBLIO NPaKTUYICCKU HEYETO
JCIaTh, IIOCKOJIbKY Ou3sHecC ¢ eBpOHeﬁCKHMH LUCHHBIMA 6yMaFaMI/I ObLT
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MPAKTUYECKH pa3pyIIeH HAJOTOM, YPaBHUBAIOIIUM IIPOLIEHTHBIE CTABKH.
O1HaKo OCTaBANIUCh €llle HEKOTOPbIE BEChMa NPUOBIIBHBIE CAENKHU, HAIPUMED
npojaxa B EBporie akuuii, OT KOTOPBIX XOTeNN U30aBUTHCS aMEPUKAHCKHE
KOMITaHHHU. B cBs3M ¢ 3TUM y Hac mpou301Ies J0BOJIBHO 3a0aBHBIH cityyaii.
Korna s Buepsble 0OHapyxwuia Allianz 1 omyOnuKoBai TPy O CTPaxOBbIX
KoMIaHusix, MeHemkep Allianz nHanucan nucsmo B poup [peiidyca o ToMm, uto
OHHU COBEPIIAIOT OIUOKY, IpuoOpeTast 3TH akuuu. Aliianz 3asBUiI, 4TO MOU
BBIBOJIbI OBUTH HEBEPHBIMH, a LIEHbI aKiuii - 3aBbitieHbl. Poua Jpeitdyca ne
oOpaTui BHUMaHMS Ha MUCbMO M MPOJOIDKaI Mokynku. Llena akimit ynsounack
i yrpounack. Ilocie Toro kak OblT BBEIEH HANOT, ypaBHUBAIOLIHH
MIPOLIEHTHBIE CTABKM, OHU XOTENN U30aBUTHCS OT 3THX BIOKEHHUMH, TaKkKe KakK U
¢upma J.P. Morgan. I obparuncs HenocpeactsenHo B Allianz u npemioxun

UM 3TH akiuu. Toraa oHM Hamucaay Apyroe MUChMO, 0ObsACHAS GoHIy
peiidyca, uto Te coBepmIaroT OMIMOKY, POAaBas aKUKH, NOCKOIbKY Allianz
coOMpacs MOTyYUTh BEICOKUE MPUOBUIN, YBETUUUTh pa3Mep AUBUACHIOB U
MPEANPUHATh MHOXKECTBO MHBIX MO3UTHUBHBIX maros. Ho niena 6b11a yxe
HAMHOTO BBIIIIE, Y€M B TOT MOMEHT, KOT1a OHM YTBEP KJaJIH, YTO HEHBI aKI[Hi
3aBBILIEHBI. B UTOre OHU pa3sMECTUIIN AKLIMU B KOHTPOJIUPYIOLEM CUHIUKATE.

Yto BBI A€1a7H IOCJIE 3TOro?

busnec craHoBMIICS Bee OoJiee BSUTBIM, | s BepHYJICs K ¢punocopuu. C 1963
1o 1966 1. 51 mBITAJICS TIEPENHCcaTh AUCCEPTAIHIO TI0 GUIOCOPHUH.

U BbI AeiicTBUTEILHO Opocuan padoty?

Her. 51 uncnmics Ha paboTe, HO MBICIM MOU OBUTH 3aHATHI procodueit, a
He OU3HECOM.

KaknMm ObLT pe3yJabTaT Ballero 3KcKypca B puiaocopuro?

51 mammcan gunocodckuii TpakTar Mo Ha3BaHUEM TSDKKas HOIIA
CO3HAHUS, KOTOPbIN 3akoHUMI B 1961 wim 1962 r. S pa3MHOXKUI €ro B OTAEIE
kommnauuu Werlheinm & Co. iMeHHO 3Ty paOoTYy s IbITaJICS NEpenncaTh B
9TOT MEPHOJ, HO He Ao0mics OobIinoro ycrexa. Hactynui neHb, Koraa,

57



oubuomexa mpeuoepa - WWW.Xerurg.ru

HUneecmuyuu u muposas d)uHchoeaﬂ cucmema

MepPEeUnThIBAS TO, YTO HAIMUCAJ JIHEM paHee, sl He MOT HUYero MOHSTh. S
3a0ykcoBay. IMEHHO TOTa s pelil BEpHYThCS B OM3HEC.

Yero, kak BaM Ka3aJ10Cb, BbI MOTJIN ObI J00MTHCA CBOEI
(unocodcexoii padoroii? belia jiu y Bac KOHKpeTHas HeJb?

51 cumTan, 4To y MeHs ObLIM HEKOTOpBIE BaXKHbIE HOBBIC (hHI0COpCKUE
unew, S xoren ux BeIPa3uTh. Teneps s MOHUMAI0, YTO TIIaBHBIM 00pa3oM
nepesxeBbiBas unen Kapna [lonmnepa. Ho s He oTkazasncs ot winto3uid, Oyaro
MOT'y CKa3aTh HEYTO BaXKHOE U OPUTHHAIIBLHOE.

M 4ro ke 3T0?

ITonumanue Mupa, B KOTOPOM MBI JKUBEM, BHYTPEHHE HECOBEPIICHHO.
Bceerna cymectByeT pacxoxIeHUE MEXKy B3IIIAAaMU U OXKHUJAHUAMHI
YYaCTHHUKOB U peaIbHBIM COCTOSHUEM Jeil. FIHOra 9T0 pacXokKAeHHE CTOJIb
MaJio, YTO UM MOXKHO ITpeHeOpedb, HO B HHBIE MOMEHTHI BpEMEHH ATOT pa3phiB
CTOJIb BEJIMK, YTO OH CTAHOBHUTCS BAXKHBIM (pakTOpOM B (GOPMUPOBAHMH XO1a
coObITHi. VIcTOpHS COCTOUT U3 OMIMOOK, IPUCTPACTHH U 3a0. Ty K JeHUH
Y4YaCTHHUKOB.

MbeI1 BepHeMces K 3TOMY no3:ke. Ceiiuac s XoTeJ1 ObI CIPOCHTD, KOIAA U
KaK BbI BEPHYJINCH B MHp 0n3Heca?

Ot0 npom3onuIo B 1966 ., HOCKONIBKY ST He 04€Hb XOPOIIO ObLI 3HAKOM C
aMEepPUKaHCKUMHE [ICHHBIMU OyMaramu, sl XOTeJll HaliTH CII0co0 pacIIupUTh CBOU
3HaHU. S| OTKPBUI TUIIOBOW cYeT, Ha KoTopoM 06110 100 000 mosut. DTH IeHBrH
(bupMs pazgeniuy Ha 16 4acTeld, U s BKIIAIbIBAT OJTHY HJIH JBE TAKUX YaCTH B
pa3IMYHBIC aKIUH, KOTOPBIC CYUTAT 0COOCHHO MPUBJIEKATCIBHBIMA. S mrcan
KOPOTKHE 3aIIMCKH, B KOTOPHIX YKa3bIBAl IIPHYUHEI IPAOOPETCHUS KOKIOTO
BBIITYCKAa aKIHMid, H POJIOIDKAN €XKEMECSIHO COCTABISTh OTYETHI, B KOTOPBIX
aHaJM3UPOBAN CBOM MOPTQENh BIOKCHUI U H3MEHEHHUS B PAMKaX 3TOTO
mopTdens. S TakKe COCTABIISIT €KEMECTIHBIC OTUCTHI O pe3yipraTax. S
HCTIOJIE30BAJT 3TOT THIIOBOH CYET B KAYECTBE CPEACTBA BEACHUS MPOIAXK, YTOOBI
HAJIQJUTh OM3HEC C KOMIIAHUSIMHU-HHBECTOPAMHU. DTO OKA3JICS OYCHb YIauHbII
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XOJ, TOCKOJIBKY JJaBajl MHE BO3MOYKHOCTb KOHTAKTUPOBATh C IPYTUMH
uHBecTopamu. HeckoubKo JeT, moka s nucai cBou duiiocodcekue padboThl, s
KW B BakyyMme. Tenepb st MIMe BO3MOKHOCTb IIPOBEPUTH CBOU
MHBECTUIIMOHHBIC HJIEH Ha MOTCHIINAIBHBIX HHBecTOpax. Eciu s moyyan
XOPOILHI OTKIIMK, 51 IOHMMAJI, YTO HALIEN HeIUIOXYI0 MAEH0; €CIIN OTKIIMK ObLI
HETaTUBHBIM, 5l CEPbE3HO 3ayMBIBAJICS, HA IPABUIIBHOM JIM IIYTH 51 HAX0XKYCb.
S momy4mt BecbMa [EHHYIO OOpaTHYIO CBSI3b.

ITO0 He MOXO03ke HAa Bac. Bbl 00bIYHO He pa3peniaeTe Apyrum
OLIeHMBATb, XOpollla Balla ujaest Ui HeT.

[IpoBepka MpaBUIBHOCTH B3IJIAI0B SBISIETCS OCHOBHBIM MOMEHTOM
NESITETFHOCTH Ha (PMHAHCOBBIX pHIHKAX. Pa3pemmnTe MHE TPUBECTH BaM
MIpUMep: HEKOTAa CYIIecTBOBaIa KOMIIaHMA 1o Ha3BaHWeM American Seal Cap
(Amepuken Cun Kom). Korpa s moceTns pyKoBOJCTBO 3TOW KOMITAHWUH, OHU
HapHCOBAJIM MHE YyJeCHYIO KapTuHY S ¢ HuMu cormacmicsa. OIuH U3 MOUX
MTOTEHIMAIHHBIX KJIMEHTOB MO3BOHMI MHE U CKa3aJl, 9TO BCE, YTO OHU TOBOPSIT,
MIPOCTO BEJTMKOJIETIHO, HO €CTh OJAWH HEJOCTATOK: M3BECTHO, YTO YIPABIIIONINE
9TO KOMITAaHUH HE OTINYAIOTCS MPABANBOCTHIO, 1 HCTOPHS, KOTOPYIO OHH MHE
pacckasai, - IpocTast JI0Kb. ITO ObllIa OYeHB Mojie3Has nHpopMmarusa. OHa
MTOKa3BIBAET, HACKOJIBKO [IEHHA BO3MOXXHOCTP MOJIY9IaTh OOPAaTHYIO CBS3b.

OfHUM 13 IEePBBIX MOUX KPYIHBIX IIAroB ObUIO BIOXKEHHE B 00JaCTh
rpy3onepeBo3ok. S BIoxuin4u3 169acTeil MOEro TUIIOBOTO CUeTa B aKI[UU
TPY30TIIePEBO30YHBIX MPEANPHUATHI. DTO A0 XOPOIIUH pe3yabTaT, U MOH
TUTIOBOI! CYET IIpHWHEC BeChMa HEIUIOXYIO MPHOBLIb. 3aTeM, OCHOBBIBASCH Ha
THTIOBOM MOPT(dee BIOKESHHA, MbI OTKPBHUIH HEOOIBIIONH HHBECTHUITMOHHBIH
¢donn, kotopsrit HazBanm First Eagle Fund (®epct Urn). B cnexytomem 1969 r.
MBI OTKPBUIH APYTO MHBECTUIIMOHHBIN (OHIE KaTUTaJIoM B 4 MITH. JOJII.,
KoTOpbIit HazeiBasics Gporx Double Eagle Fund (a6 Uri). 310 6611
XeIKEBBIH (DOHII: OH MOT UTPaTh U Ha MOHWKCHNE U Ha TTOBBIIIICHHUE, A TAKKE
MOT HCTIONIF30BaTh 3aMBI IO 3aJI0T IIEHHBIX OyMar. 3aTeMm, 1o Mepe TOro Kak
¢on-/1b1 pocnu, BO3HUK MOTCHIINATHHBIA KOHPIMKT HHTEPECOB. MBI
Pexomenm0Bany CBOMM KIIIEHTaM aKIIWH, KOTOPBIE TAKXKE MTOKYTIAIH U IS
CBOETO cYeTa. XOTsA MBI OTKPBITO CO00IIai 000 BCeX CBOMX MO-KYTIKaX,
CUTYyaIlls CTAHOBWJIACH HEBO3MOKHOH, B 0COOCHHOCTH Kora Jleno xacaiock
mpoxax. S 0TKa3aJcs OT HICH THUIIOBOTO MOPTQEIS BIOKEHUH, yIIeN 13
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¢upmer Arnhold & S. Bleichroeder u 0TKpBLUT CBO# COOCTBEHHBIHN X€KEBBIT
¢oum B 1973 1.

M 370 OBLT0 HAYAJOM TOT0, YTO BIOCJEACTBHHE cTajo Quantum
Fund?

Jla, HO B TO Bpems 3TOT GoHp HazwiBascs Soros Fund (porgom Copoca).
Kax BbI ero opranuszoBann?

Axmmoneps! Gporga Double Eagle Mornm pemmTs, mepexouTh JIM UM CO
MHO¥ HiH ocTathest ¢ kommanuei Arnhold & S. Bleichroeder. PaccraBanne
05110 pyx)eckuM, a pupma Arnhold & S. Bleichroeder nponomxkaer ObITH
KIIMPUHTOBBIM OPOKEPOM M OCHOBHBEIM oreKyHoM Quantum Fund no ceit neHs.
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Quantum Fund

C kakuM 00beMoM KanuTaja HaunHaa Quantum Fund?

Ero npenmecteennuk, poua Double Eagle, nawan ¢ 4 mua. mommt. B 1969 r.
oH OblT IpeoOpasosan B poHx Copoca, uMmeromuid B 1973 1. kanurtan
TIpUMEpPHO 12 MITH. TOJIIT.

Kakyio yacTb 3TuX 12 MUJIJTHOHOB COCTABJISIIA Ballld COOCTBEHHBIE
cpencrBa?

B 10 BpEMs OUCHb HC6OJILHIyIO. PyKOBOIII/ITeJII/I HUMEJIH IIPaBo MNOJYINUTH
20% ot mpuObLTH. Y MeHs ObUT MiTaImui nmapTaep, Jxum Pomxepce. Mol
BKJIaIBIBAJIM CBOIO JOJIIO MPUOBUTH B (DOH/I U MOIYYaIH TOT K€ AOXOJ, UYTO U
OCTaJIbHBIEC aKIIMOHEPHI, TTI0C 20% OT MPUOBUTH KaXKIBIH TOJl, IOATOMY HaIla
IIOJIs1 y4acTHsi B (DOHIIE CO BpEMEHEM HaKaIlTHBAIACh.

J:xum Pomskepce ceiiuac MIMPOKO U3BECTEH KAK aBTOP KHUTH
Husectrunuonnsiii MoTouukaucT (Investment Biker) u cnenmuanucrt
CNBC. I'te BbI ¢ HUM MO3HAKOMUWJINCH ?

OH ObIT aHAIUTHKOM B HEOOIIBIION prpMe Ha YOIUI-CTPHT, a 3aTeM
pUcoeauHIICS Ko MHe B komnanuu Arnhold & S. Bleichroeder. Mb1 BiBoem
6oposuck co BceM Mupom. Jxum Pomxepc ObLT BELIAIONIMM-CS aHATUTUKOM U
4pe3BbIYaiiHoO paboTocrnocoOHbIM. OH paboTal 3a mecTepsix. B To ke BpeMs
OH IIoOHUMaAJI u pa3aeisi MO0 TEOPCTUUCCKYIO KOHICIIIHUIO u
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WHBECTUIIMOHHYIO Teopuio. Takum 00pa3oM, MBI MOTIIH MHOT'O€ IaTh IPYT
IpyTy. OTO OBLIO OYEHb IJIOAOTBOPHOE MAPTHEPCTBO. MBI IPOIOIKAIM PACTH,

U 9TO CO3/1aJI0 HEKOTOpBbIe MpoOIeMsl, mockonbKy Jlxum Pomkepc He xoTen
NPUHUMATh Ha paboTy HOBBIX Jrofeil. EMy HpaBuiioch Halle mapTHEpCTBO, U

OH HE XOT€CJI AOITYCKaTh B HETO KOro-iu0o u3BHe. S HacTauBai Ha YBEINUCHUN
Halei KOMaH/ibl, 4TOOBI HATH B HOTY ¢ Haieil Gpupmoid. JkuM conpoTusisics
3TOMY, HO B UTOT€ MbI B35JIM HECKOJIBKMX YYEHUKOB, KOTOpBIX [[kuMm Pomxepc
06yqan C HyJIA. HOCKOJ’ILKy Haue Kpeao B TO BpEMs 3aKII04aloCh B TOM, YTOOBI

HE UMETh HUYETO 06IJ.ICFO C yOJ'IJ'I-CTpPIT, MBI CHUUTAJIN, YTO BCE, KTO IOJIYYUJT
OpOKEPCKYIO MOATOTOBKY Ha Y OJII-CTPUT, ObLITH O€3HAIEKHO UCTIOPUCHEI.

Yro0, KaK BaM Ka3a710Ch, ObLT0 He B MOPSAKe ¢ Y 0JLI-CTPHT?

Mb1 06a HCXOAMITH U3 TIOCTYJIATa, 9YTO PHIHOK Beeraa Hempas. Ho B To xe
BpeMs pasHULa MEKAY Il)KHMOM POZ[)KCPCOM M MHOH 3aKJII0Yar J1ach B TOM, 4YTO
JKUM cuMTa NpeBaIrupyIONyI0 TOUKY 3pEHHs BCEr/a OMMnO0YHOM, Tor1a Kak
s CUUTAI, 9YTO MBI TaKXKe MOkeM ommubarscs. Touka 3peHus Y oII-CTpUT ObLia,
IO OTIpeJeICHUIO, OOIIENPUHATON TOUKOH 3peHHs. MBI HEe TOJBKO XOTEIH
OTJINYATHCS, HO U OBUTH AEHCT-BUTEIBHO HHBIMU. YenoBeK, MPUXOAAInil K HaMm
U OTUparoLuiica Ha OOLIENPUHATYIO TOUKY 3pEHHMs, HE MOAOLIEN Obl IS
Hamei gesrensHocTd. [xum Pomxepce ynensut 3ToMy oueHb O0bIIoe
BHUMaHUe. 5| ObIT MEHEee HEIPUMHUPUMBIM; 1 MOT ObI IPUHATH Ha PabOTy KOTO-
HHOYB ¢ Yoi-ctput. Ho 3To Oblia ero mo3uius, u, MOCKOJIBKY OH JeJIal BCIO
paborty, s eMy IIOAINHHIICS.

Ecan on nesan Bcio paéory, 4TO Ke Jes1aau BbI?
Sl npuHUMan Bce peleHusl.

A oH 3aHMMAJICS JIMIIb AHAJIMTHYecKol padoToii? Pa3Be He oH
Ha’KHMAJ Ha KYypoK?

On HUKOT'Ja HE Ha)KUMaJl Ha KYPOK. OH He uMen 1paBa HaXXUMaTh Ha
KYPOK.
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IMoyemy? OH Heyna4HO 3TO Aenan?

CogepiieHHO BepHO. OH ObLIT OYCHB XOPOIIUM aHAITUTUKOM. Mex1y HaMu
OBLJI0 pa3aenieHue Tpyaa.

Takum o6pa3oM, OH IPUHOCUJI BaM HJed U cnpamuBa: ''Kak Bbl
XOTHTE NOCTYNUTH?"

I/IHOI‘Z[& TakK. I/IHOTIIa s1 BbIaBall UJICH, a OH 3aHHUMAJICA UX aHAJIU30M. S
TaKXKe MPOBOIMI HEKOTOPHIA aHATIN3, OCOOCHHO €CIIH MBI BCTYIIAIN B HOBYIO
00JaCTh WU €CITM BO3HUKAIN TPYAHOCTH. Kak mpaBmito, MBI CiIeJ0BaIH
MIPUHIUITY: CHaYajia eJIaTh BIOKSHHS, a 3aTeM 3aHIUMAaThCS aHAIH30M. S
3aHUMAJICS] HHBECTHIIMSAMH, 2 OH - aHAJIN30M.

Cayyanocsk JiM TaK, YTO BbI /1eJ1aJIM UHBECTUIIUH, OH NPOBOIUI
aHa/Iu3, a 3aTeM 00HAPYKHBAJI, YTO HJesd ObLIA He COBCEM BEPHOIi, HO BbI
TeM He MeHee COXPAHSUIM KyILUIEHHbIe aKIUH?

Tak u 66110. DAKTHYECKH 3TO OBLIM CaAMBIE JIyquive cuTyalluu, MMOCKOJIbKY
MBI TAK3K€ 3HAJIM CBOM ClIa0ble MECTa, Mbl 3HaJIU, I'’/IC MOXCT HpOH30ﬁTH
HCOPUATHOCTD U KOr'la BBIXOAUTH U3 UT'PHI. Msur OIICpeKaIN Ur'parolux nu
O4YCHb yZ[O6HO cebs YYBCTBOBAJIM, BJIaACs TaAKUMU aKIIUAMU. Mzl BCCraa
HCKaJI¥ OLIUOKH. I/IHOF,Ha MbI BAPYT HOHUMAJIH, 4YTO UAC B LICJIOM ObLIa
01HPI60‘IHOI>1, 1 TOr'la BBIXOAWJIK U3 UTPbl MAKCUMAJIbBHO 6I>ICTp0.

Ho s1 nomH10, /IKOPI3K, KAK OJHAMXKABI 51 UMeJI OTHOLLIEHUE K
HEKOTOPBIM aKIUAM, B KOTOPBIX BbI OBLIM B TO BpeMsl 3AaNHTEPECOBAHBbI.
Bbl 3BOHN/IM MHE M TOBOPHJIM CO MHOM KaK aHAJMTUK. Tak 4To BbI
JOJIZKHBI ObLIMN HEIMPEMEHHO A€J1aTh HEKOTOPYI0 4YaCTh AHAJTMTHYECKOI
PadoThI CAMOCTOSITETLHO.

Jla, 6e3ycnoBHo. S paGoTain B 3TO BpeMs JOBOJIBHO MHOTO U CTaJT HEILIOXUM
9KCHEPTOM B HEKOTOPBIX 00macTsX. OOBIYHO MHE MPUXOAMIOCH CTAHOBUTHCS
CIELUATUCTOM PAKTUYECKH MITHOBEHHO, [IOCKOJIBKY €CJIM Y MEHSI BO3HUKAaJIa
HOBas Ujes, TO OBLIO JIUIIH HECKOJIBKO THEH, YTOOBI 03HAKOMUTHCS C HOBOM
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001aCThIO MPOMBIIUTIEHHOCTH. HO 5T IOMHIO Mapy ciiydaeBs, KOTaa s 3ariisiabIBa
JIOBOJILHO TTYOOKO.

Tot cay4aii, 0 KOTOPOM 1 YIOMSIHYJI, OBLT CBSI3aH ¢ KOMIAHHeI,
3aHuMaloLeiicss HepThIO.

Ona nassiBasack Tot Brown (Tom Bpayn). Unest pa6oTsi ¢ HedTsiHBIME
KOMIIaHUAMH npuHaaiexana xumy Poxnepcy. Mel 3apaboTainu 10BOJIBHO
MHOTO, UTPasi Ha TTOBBIIIEHHE, & 3aTEM MOTEPSUTH 3HAYUTEIBHBIE CYMMBI, HIpast
Ha IOHIKeHne. HeBo3Mo)xHO 6OpOTHCS ¢ KOMITaHUEH, TOJHUMAIOLIEH KypC
CBOMX aKIIMH, Koraa oHa onupaercsa Ha HedTb. OH XBacTaics, 4To Oyner
Ha3bIBaTh CBOM HeTsiHbIe ckBaxkHHBI "Copoc Homep oauH", "Copoc HOMep
IBa"... B YeCTh HAIIMX KPYIHBIX CTABOK HA MOHWKEHHUE. Y HEero ObuI0
BEJIMKOJIEITHOE YYBCTBO FOMOpPa, HO HAM OHO HE HPABUJIOCH.

Mo:xkeTe 11 BbI IPHBECTH HEKOTOPBIE IPUMePbI HHBIX POEKTOB,
KOTOpBIE BbI TOI/Ia AHAJIU3HPOBaIN?

OpuH U3 HUX - KOMIIAHUS 10 CTPaXOBaHUIO UIIOTCYHBIX rapaHTui,
Mortgage Guarantee Insurance Company, uiu MAGIC, kak Mbl ee Ha3bpIBaJIU.
Korzma npousomen kpax Ha Kanu(OpHAICKOM pBIHKE YaCTHOI HEJBHKUMOCTH,
Ha pBIHKE BCE CUUTANIM, YTO KOMIIAHUS MOKET pa3oputbes. Ho ona nepexuna
9TO UCTIBITAHUE, X MBI 3apaboTay OrPOMHBIE CyMMEL B 3TOT MOMeEHT s B35
ceOe 3a IIPaBHJIO: CIIEAYET BIAAETh aKIUSIMHU TOJBKO MOCIIE TOT0, KaK OHU
TIEPEeIKHIIN TPYIHBIE NCIBITAaHMs, HO H30eraTh BIaIeTh aKIUsIMHU B IEPHOJ] STHX
WCIBITAHUH, OJHAKO ITO JIETYe CKa3aTh, YEM CHEIATh.

3arem ObLIa Takast 00JaCTb JESTEIFHOCTH, KaK TPECTHI IO BIIOXKEHHIO B
HenBIKUMOCTh, Real Estate Investment Trusts (REITS), koTopyro o0HApyX 1T
. MBI IPaBHJIBHO ONPEISIMIN MOMEHTHI B3JIeTa U MajaeHus. S omyOankoBat
paboTy, B KOTOPOH ONUCHIBAINCE 3TH MPOLECCH IEPBOHAYANEHO KaK
CaMOYCHJIMBAIOLIHMECS, HO B UTOI'E - CAMOPA3pPyLIUTEIIbHBIC; IPOLECCHL,
KOTOPBIC JOJDKHBI OBUTH INIOX0 KOHYHUTHCS JUTsl OOJBIINHCTBA T000HBIX
TpectoB. OHM HOIDKHEI ObUTH pa3zoputhes. Ho Toraa 1o xoHna 0b110 10
Kpaiineil Mepe Tpu roga. IloaToMy akiuu ciieoBaao IOKyNaTh IPSIMO ceifuac.
MBI HOTy4nIId XOPOLIKE PE3YNIbTaThl, UrPas Ha MOBBILICHUE, U IPOAAIN aKLIUU
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YAa4dHO - A0 TOTO, KaK OHH JOCTHIJIM IHKA. 3aTeM, Yepe3 HECKOIBKO JIET, [IEHBI
HayaJli Najate. MHe Ka3aJloCh, YTO OBUIO CIIUIIKOM MO3IHO UIPaTh Ha

MOHM)KEHHE, HO 3aTeM s IepPEUHTall CBOIO 3alHCKY, B KOTOPOH NpecKa3biBall,

YTO 3TH KOMIIAHUH HOTEPIIAT Kpax, ¥ MOHSI, 4TO MO3HO He Oyzer Hukoraa. U

9TO OB €AMHCTBEHHBIN pa3, KOrAa MHE YAAJIOCh MOMy4uTh Oombuie 100% Ha
BJIOXKEHHbIE JICHBI'H TIPH UT'PE HA IIOHIKEHUE, IIOCKOJIBKY MO Mepe MaJeHHs

aKLIUH s IPOIOJDKAJ YCHIIMBATh CBOM CTaBKH Ha NMOHIKEHHUE. S BOBIICK B 3TO
MPUMEPHO | MIIH. OJII., B TO BPEeMs LI MOETO XeKeBOro GpoHaa 3To Obuia

KpyIlHas CyMMa.

A kakmue 3Ha4YNTeJIbHbIE naen BHec [:kum Pomxkepc?

BepositHo, Hambonee  BaxkHOHM ero wmiaeed Obutla  0O0OpOHHAsS
MIPOMBIIIIEHHOCTh, KOTOPOK B TO BpeMs TIOJTHOCTHIO NpeHebperanu. [Tocie
OyMa B 000pOHHON MTPOMBIIIIICHHOCTH OCTAIOCH JIUITH OJJUH-/[Ba aHAIIUTHKA,
BCE ellle 3aHMMAaBIINXCS 3TOH 00sacThio. J[)KuM Pomkepe OTKpBUT Takne
aknuy, kak E Systems u Sanders Associates (Canaepc AcCCOIIHENTC).

BbL1 /11 B TOT epHoJ KaKoi-1100 aHAJUTHYECKHIi IPOEKT, KOTOPBIM
BbI 0CO0EHHO ropauTech?

Mmne yAajaoCh YJIOBUTH IIPABUJIIbHOC HAIIPABJICHUE B Pa3BUTHUU TCXHOJIOTUN
npuMepHo B 1978 unu 1979 r., B nepBblil U B €IUHCTBEHHBIN pa3 B CBOEH
*u3HU. Y JIkumMa Oblia uziesi, 4T0 MUp MEPEXOIUT OT aHAJIOTOBBIX CHCTEM K
udpoBeiM. OH XOTE UrpaTh Ha IIOHWKEHUE aKIMH TEXHOJIOTHYECKUX
KOMITaHHH, HO 51 OB O0Jiee 3aMHTEPECOBaH B UIPe Ha MOBbIIIEHUE. B aT0
BpeMsl aKLIMM TEXHOJIOTHYECKUX KOMIIaHWH ObLIM B 3aroHe. Pacripenenennas
00paboTKa JaHHBIX PaclpOCTPaHsIIACh CO CKOPOCTBIO JIECHOTO I10XKapa, HO
aKIMY TPOJABAINCH C HU3KOH HOPMOM PUOBLIN, TOCKOJIBKY PBIHOK POC
CJIMIIKOM OBICTPO, YTOOBI CYLIECTBYIOIINE [TOCTABIIMKHA MOTIIH COXPAHATh
CBOIO JIOJIIO phIHKA. FIHBECTOPHI ONacaluch, 4YTO HA PHIHOK BOWIYT KOMIaHUU-
TUTaHThI U CAENAI0T KOTJIETY U30 BCEX 3TUX KOMIAHUU-UBILIAT. M3-3a aTHX
OIIACeHUH KOMITaHMH, O KOTOPBIX UJIET Pedb, HE CIIOCOOHBI OBLIN NPHUBIICYD
KalMTaJ U3 BHEIITHUX UCTOYHMKOB M B CBOEM POCTE JOJDKHBI OBUTH 10JIaraThCst
Ha BHyTpeHHHE UCTOUYHUKU. OHU HE MOTJIU YAOBIETBOPUTH CIIPOC, U,
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HECOMHEHHO, CYIIECTBOBaJIa BO3MOXKHOCTh BCTYIUICHHS Ha PBIHOK
KOMITBIOTEPHBIX TUTAHTOB. DTO OBUIO XyZIIee, HO OUEBHIHOE IPOPOUECTBO.

OHO npenocTaBuiIo NPEKPACHYI0 BO3ZMOXKHOCTD HOIYYUTh IPUOBLIH, KOTAa
TIICUXOJIOTUSI UHBECTOPOB IOJIHOCTHIO U3BMEHNJIACH. ﬂ)KI/IM U A OTIPABUJIUCH B
Montepeii Ha koHpepeHnimio AEA (AMEpHUKAaHCKOW  AJICKTPOHHOU
accolualym) - OHa B To BpeMst Ha3piBatach WEMA, - 1 MbI BCTpedasiuch ¢
BOCMEBIO WM IECATHIO MEHEKEpaMH BJICHb B TCUEHHUE LENI0i Hexenn. Mbl
03HAKOMMWJINCH C YPE3BBIYANHO TPYAHOH TEXHOJOTHIECKONW 00JaCThIO 1
0TOOpamM MATh HanboJee MHOTOO0CTAIONIX 00IacTel POCTa M BEIOPAIIH 110
HECKOJIbKY TAaKEeTOB aKIUH M3 KaxI0H. DTO ObLI 3BE3THBIN Yac HAIEeH
KOMaHBI. MBI ITOKMHAJH TIJIOBI CBOETO TPYZAa B TEUEHHE CIEAYIOIIETO Toa
WIH IBYX. Pe3ynpTatTel AedarenbHOCTH (GOHAA OBUIN JIydIlie, 9eM KOoTaa-1mbo, Ho
HaNpSHKEHHOCTh B HAIIMX OTHOIICHUSX CTajla HENepEeHOCUMOH, TOCKOIBKY
(oH OBICTPO pOC, @ MEHEKEPCKasi KOMaHAa OCTaBaJIACh MPEKHEH.

Ho k ToMy BpeMeHH BbI IPUHSAJH HA Pa00Ty HECKO/IBKO YeJI0BEK.

CoBepIIeHHO BepHO. MBI IPUBJIEKIIN K pa00Te B KOMITAHUH HECKOJIBKHAX
Ype3BbIUAHO TATAHTIUBBIX JFoaed. OHU ObUTH JTHOO a0COMIOTHBIMK
HOBHYKaMH B OM3HECE, THOO MMEIM OYCHb OTPaHUYCHHBIN OMbIT. Korma onu
HAYaJIM YYUTHCS U CTaIU CIIOPUTH ¢ JIDKUMOM, TO J[)KMM HE CMOT IIEPEHECTH
KpUTHUKH CHU3Y. OH OBLT OYCHBb-OYEHb BOCIIPHUMYHUB K KPUTHKE, HCXOASIICH OT
MeHsI. Y HEro HUKOIa He ObUIO ¢ 3THM IpO0JIeM, HO OH HE MOT IIEPEHECTH,
9TOOBI YICHHUKH KPUTHKOBAJIHN €r0 WIIM HE COTJIAIIAINCh ¢ HUM. [103TOMYy, KaKk
TOJILKO OHM CTaJli MPHUHOCHUTH PEabHBIC PE3YIIbTATHI, OH JICIIA
BCEBO3MOYKHOE, YTOOBI TOMEIIATH MM, YTO CO31aBaji0 OYCHb HCIPHUITHYIO
aTMocdepy. ITO TaKKe 3aCTaBHJIO ITHX JIFOACH YHTH OT HAC Kak pa3 Torja,
KOTJa OHH CTaJu paboTaTh B MONHYO crity. [103TOMy BOKpYT HAac 00pa3oBaiics
HEKOTOPBIN BakyyM. Hamn ¢poHJ1 cTaHOBMIICS BCe OOJIbIIe U OOJIBIIIE, HO HaM
MPUXOAMIIOCH JIEIaTh BCIO paboTy camuM. HakazaHuem 3a Halll ycIeXx CTaj Bce
BO3PACTAIOIINI 00BeM pabOThl M OTBETCTBEHHOCTH. B HTOTe MBI ITOIOIUTH K
TOM TOYKE, KOTa 3TO CJIIOMAJIO HAIllle ITAPTHEPCTBO.

O0bsicHsIH JU BBI [IZKNMY TO, 4TO ceifuac 00bsICHUIN MHe?
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Ja. I[To-moemy, 3To nmpousonuio B MoHTepee, Koraa s u3Jioxui Jpxumy
Hally CTPATETHIO0, COCTOSAIILYIO M3 TPEX IMOCIeI0BATEILHBIX IaroB. [1epBbIii
IIar 3aKJIroYasics B TOM, 9TOOBI MOMBITATHCS TIOCTPOUTH KoMaHay BMecTe. Ecin
9TO HE MPUBEJIET K yCIIEeXy, BTOPOH mar OyJIeT COCTOSITh B TOM, YTOOBI
MTOCTPOUTH KOMaHIy 0e3 HeT0; M €CIM 9TO He cpaboTaeT, TO TPETHbUM IIaromMm
CTaHeT co3/aHue KOMaH bl 0e3 MeHs. Tak u mpousonuro. s Hagana s
n3MeHuI Ha3zBaHue Gonma ¢ Soros Fund Ha Quantum Fund. i cka3zan, 9To 31O
CIIeJIaHO JIJISl TOTO, 9YTOOBI OTMETHTh KOJUYECTBEHHBIN CKauOK B pa3Mepax
Hamero GpoHaa, U, KOHEYHO, MEHS 3aHUMaJl B TOT MOMEHT IPUHITATT
HEOTIPEICIECHHOCTH KBAHTOBON MEXaHUKH, XOTS peaabHas MPUIHHA
3aKJTI0Yaach B TOM, UTO sl XOTEJ yOpaTh CBOE UM U3 Ha3BaHUS (OHJA.

N urto npousonwuio 3atem?

Mgl Hagamu ¢a3y 1 B 1978 r. u mpusHamy, 4To oHa He cpaboTana B Hayaje
1980 r. MBI pa3nenuiy KOMITAHUIO, HO ()OH]T TIPOJIOJDKAT PACTH C OTPOMHOMN
ckopocthio B Teuenune 1980-1981 rr. S ynpasisut GoHIOM caM C 0YCHb
HEOOMBIIONH KOMaHIOH, U HAIIPSDKEHUE CTANI0 HETIEPEHOCUMBIM. DTO ObLTa (haza
2. Ona npuBena k kpusucy B 1982 r. B ceHTs0pe 3TOTO TOAA S OTOMIEN OT
aKTHBHOTO ympaBieHus poHaoM 1 nepenan kanmuraid Quantum Fund npyrum
MeHepkepaM. JTo Obuta (hasa 3.

Pacckaxnte o kpusuce 1981 r.

KpH3HC HavaJIC HAMHOI'O paHbIIC, IPUMEPHO B TOT MOMEHT, KOIr'/ia s
00BSIBUII O CBOCH TPEXCTyNeHYaTol cTpareruu. S OblI Ype3BbIYaliHO
yIa4JIMBBIM YEIOBEKOM, HO HACTAUBaJl HA OTPULIAHUH CBOEro ycmexa. 5
paborain Kak jomajas. Sl 4yBCTBOBAJ, 4TO, €CIIU 5l OTKaXyCh OT CBOETO 4yBCTBa
HEYBEPEHHOCTH, 3TO IIOCTABUT I0J] yrpo3y Moii ycniex. Y kakoBo ObL10 MOe
Bo3HarpakaeHue? bosblie geHer, 60JbIle OTBETCTBEHHOCTH, O0JIbIIE pabOTHI
- 1 6oJIpLIe 00U, TOCKOJIBKY S IOJIarajcs Ha CBOIO 0O0JIb KaKk Ha MHCTPYMEHT B
npuHATHH pernenunid. Pasmep donna noctur 100 mitH. 10JUL; MOE JIUYHOE
COCTOSTHHE JIOJDK-"0 OBIJIO COCTABJISATH IPUMEPHO 25 MIIH., a 51 ObUT OJIM30K K
MOJTHOMY Kpaxy. DTO HE UMEJO CMbICTA. Sl pelIa NpUMHUPHUTHCS CO CBOUM
yCIIEXOM, ITPU3HAB TOT (AKT, YTO i ASHCTBUTEIBHO JOOMIICS ycrexa, JaKe eciiu
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OBI 3TO 03HAYAJIO MIPEKPAIIEHUEe MOEH yIauH, TOCKOJIbKY MOM Y CIieX 3aBHCel OT
MO€T0 CaMOOTpHULIaHUA, MoOeH CaMOKPUTHUKH, OT MO-SIO caMOOHYCBaHMS.

BeposiTHo, 51 cobupaicsa youTts Kypuily, KOTOpas Hecja 30JI0ThIe siflia, HO B UeM

ObLIa 0JIb3a 3TOT0 30J10Ta, €CJIM MO )KU3Hb CTAHOBUJIACh BCC Ooutee

HecyacTHO#? S1 moymkeH ObLI HayaTh [TOKUHATH IUIO/BI CBOETO ycIieXa, HHaue

BCE MpEeNNpUATHE HE MMEI0 CMBICIA.

A pa3Be Ballle onpe/ieJieHHe ycrexa He ObLI0 CBA3aHO ¢ BAlIUM
o0pa3oM :ku3Hu?

OHO ObIIO CBSI3aHO ¢ MO€H paboToH, a He ¢ MOUM 00pa3oM Xu3HH. BooO1ue
TOBOPS, MOJIOKUTENIBHAS CTOPOHA MOETO yCIIeXa 3aKJII04aiach B TOM, 4TO 51 MOT
MM03BOJHUTE cebe To, 4To s XoTed. Ho s He 00maman KakuMu-I1u00
9KCTpaBaraHTHBIMH BKycamu. 51 Bcer/a sxui1 6osiee CKpOMHO, YeM MO3BOJISUTH
MHE MoU (pHHAHCOBBIE BO3MOXHOCTH. HO BONpOC 3aKii0ovacs He B 3TOM.
Bompoc cocTosit B TOM, ¢ Kakoii 001610, HAIPSHKEHHEM U HEYBEPEHHOCTBIO 5
OB COTJIACEH YKUTh.

Toraa 4To e 3HAYNUIO0 ''MPUMUPHTHCA'' ¢ BAIINM ycnexom?

B TouyHOCTH TO, 4TO 5 CKa3ai: 1 U3MEHUII CBOE OTHOIIEHUE. S mpu3Hal, 4To
JielicTBOBa ycnemHo. S oTkaszancsa oT CBOSH HEYBEpEHHOCTH, IIOJIHOCTBIO
MIpU3HABasi BCE CBA3AHHBIC C 3TUM OIACHOCTH. 3aTEM HACTYIIMI JOBOJILHO
cTpaHHbI epuo. S paccrancs He Toabko ¢ xxumom Pomxepcom, HO U co
CBOEi1 epBoil JKeHO,

IMouyemy Bam 6pak pacnaJcs?

DTO OBUIO YaCTHIO MCHXOJIOTHYECKOTO Kpusuca, 4cpes3 KOTOprﬁ s IIPOMICIIL.
DTH cOOBITHS HEOBLTH HalpAMYIO B3aUMOCBS3aHbI, IIOCKOJIBKY MOsI JK€HAa MECHSL
BCErja O4CeHb NOAJACPIKUBaJla U BCEra TEPIIMMO OTHOCHUIIACh K MOEH 3aHSITOCTH
B OusHece. TeM He MeHee U3MEHEHHE MOET0 OTHOIICHHUS K cee paspyuunio
Hal B3aUMOOTHOIICHUS. HaCTyHI/UI JOBOJIBHO CTpaHHBIﬁ Nepuoa, Korjaa s
pa3omieycs Co CBOMM MapTHEPOM, pacCTaliCd € JKEHOU U ocTascs B
OJUHOYCCTBE yIIPABIATH q)OHZLOM B 100 muH. J0JIIL. B aTo BpEMs 1 CO3HATCIIBHO
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ocnmabnir oTpaHUYeHHs, B paMKax KOTOPHIX s AeicTBOBal. B pe3ymnpraTe, Kak
3TO HHU NAPANOKCAIBHO, HACTYIMII EPHOJ aOCOMIOTHO (haHTACTHUECKUX
pe3ynbTaToB. MBI IPAKTHYECKU yBaHBAIIM KAITUTAJ 32 KOXKIbIH U3

nocienyromux Apyx jet. Kanuran ¢ponga Beipoc co 100 muH. moutu mo 400

MJIH. JOJUI.

Yro BBl HMeeTe B BHAY, FOBOPSI, YTO BbI ''0cJIa0uIn orpannyenus''?

S OBIT CANIIKOM CAMOKPUTHYHBIM U CIIUIIKOM CTPOTO KOHTPOIHUPOBAI
cebs. S cTpeMHIICs CIUITKOM MHOTO yY3HATh O KaXKJIOW CHUTYalHH, IPESKIC YeM
cAenaTh KaUTaJIOBIOXKCHHUS, H 9aCTO 5 CIIUIIIKOM paHO IpOJIaBall CBOU
BJIOXKCHHS, TIOCKOJIBKY CUHTAI, 9TO OHH OBUTH HEJOCTATOYHO YCTOMYUBBIMH.
OT4YacTH IPUYIHA 3TOTO 3aKJII0YAIach B TOM, UYTO y MEHs Bcerza Oblila Macca
HOBBIX H/IeH, KOTOPBIE 51 CTPEMUIICS PeaTn30BaTh, N3-3a YET0 MHOTHE
WHBECTHITUH ITPOCTO-HAIIPOCTO BRITECHIINCH U3 IOPT(ET BIOKCHHH.

Bs1 ckazanu "' cammkom pano''. Urto 3To 3HaYnT?

Ja, canmkoM paHo. Mo# CTHIb yIpaBIeHHs ObLI CITUIIKOM
OTPaHUYCHHBIM, IIO3TOMY S CIENIANI €r0 HECKOJIBKO 0oJiee CBOOOIHBIM. S1
OOJIBIIIEC HE CTPEMMJICS Y3HABATH TAK MHOTO O KaXI0H CUTYaIHH.

BsI cTanu nelicTBOBATH, ONMUPASICH GOJIbINE He HHTYHIIHIO?

[a, st GoibIlie He JeJtal Tak MHOTO IpeIBapuTeabHON paboThl. S momycTi,
YTO MHE HY’>KHO MEHbIIIE HHPOPMAIUH JUIS TOTO, YTOOBI TPHUHSTH
HMHBECTULMOHHOE pelleHue. Sl BCTYNUI B 3TOT CTPAaHHbIN MEPHOJ C 3aI1acoM
3HAHMH, KOTOPBIE MOTJIN OBl OBITH IPUMEHEHBI MPAKTUYECKH K JII000H HOBOM
curyanud. [ToMHI0, 4TO cMOTpe s Ha cedsl C y>KacoM, ITOPaKEHHBINH
CKOPOCTBIO, C KOTOPOH MOT pearupoBarb, 00rarcTBOM MH(OpMaLUH, Ha
KOTOPYIO MOT OIMPAThCs, U aHAJIOTUSIMU, KOTOPbIE MOT MCHOIb30BATh. S
KOHTPOJIHPOBAJ KaXKIYI0 CUTYaIMIO, I MOT YCTAHOBUTH CBSI3U, KOTOPHIE
JpyruM ObUTH He BUAHBL. Ho s Tak)Ke 4yBCTBOBAJI, YTO MOM CHJIBI HCTOIIAIOTCH.
MaruHa, KOTOpYIO st COOO¥ MpecTaBIIsul TOTAA, KaTUIIach Mo ropy. B To
BpeMsi Kak Kanurtan GoHza Beipoc co 100 no 400 mutH. 101, ST 4yBCTBOBAI, YTO
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pbl¥ary ynpapJeHHUs BBICKAJIb3BIBAIM U3 MOUX PYK. S yKe MEHBbIIIE 3HaJ O
CHTYAIIUsIX, B KOTOPBIE BCTYITAN, YEM O CUTYAIUsX, U3 KOTOPBIX BBIXOIMI. S
MMOHUMAJT, YTO JOJITO TaK TPOIOJDKATHCS He MOKeT. JIisl TOro 4To0bl MUTATh
400-MuUTMOHHBIH HOHI, MHE HEOOXOJMMO OBLTO HAMHOTO OOJIBIIIE HIICH, YeM
B Havae 9To# AuKoi rouku. HampsipkeHne cTano mpakTHYecKu
HernepeHocuMbIM. U X0Ts st 9yBCTBOBaN ceOst CBOOOIHEE, 5T HE CTal MCHEE
OTBETCTBEHHBIM. $] 4yBCTBOBAJ CBOXO OTBET-CTBEHHOCTb, HAXKE CCITH
JIEMCTBOBAJ TOPa3I0 MEHEE OCTOPOKHO, YEM PaHBIIIE. DTO COCTOSHIE
MPEBPATUIIOCH BO BHYTpeHHUH KOH(uKT. Torma MHe Ka3aiock, 94to (HOHJI cTai
JKMBBIM OPTaHU3MOM, [IAPa3UTOM, KOTOPBII BBICACHIBAI MOH KPOBb U SHEPTHIO.
S1 cripocui ceds - kTo U3 Hac BaxkHee, poun win 51?7 Pa3Be GOHT - HE MEXaHU3M
MOETO YCIIeXa, WJIH I CTAHOBJFOCH €ro paboM? DTo 3aCTaBUIIO MEHS C/IEIaTh
TPETHH LIar MO0 CTPATErHYeCKOMY IUIaHY, KOTOPBIH 51 U310KMWI [HKUMyY
Pomxepcy B Montepee B 1978 r. S pemun yiTu ¢ TMHUU OTHS.

HWMeHHO B 3TOT NMEePHO/ BBI MBITAJINCH NepeBecTH padoty ¢oHIa B
HOBYIO (a3y. Ho BbI CTO/IKHYJIHCH NIPU 3TOM € PSIAOM TPYJHOCTEIi, He TaK

C)
Jan?

1 cran uckaTh JrOLCH, KOTOPBIE MOTIIM OBl Pa3IeIUTh CO MHOM
00513aHHOCTH T10 YMPABIECHUIO (POHJOM, U KOT/Ia S HE CMOT HUKOTO HaiTH, TO
Hayaj UCKaThIIOJEeH, KOTOPBIM MOT ObI II€peaTh MOJIHYI0 OTBETCTBEHHOCTb.
HenpusiTHBIM CIIECTBHEM 3TOTO CTANIO ITHPOKOE PACHPOCTPAHEHUE
UHGPOPMALIMH O MOEM TIIyOOKOM JIMYHOM KpH3uce. UeM ¢ OOoJIbLINM YHCIOM
Jrozieil g pasroBapuBall, TeM OOJIbLIE JTIOAEH y3HABAIO 0 MOEM 00pa3e MbICiIei
M TEM XYK€ CTAHOBHMIJIOCh MOE SYMOLMOHAIIEHOE COCTOSHHE.

Hauanu noroBapusats, OyATO 5 EpeXUBall HEKOTOPOro poaa kpusuc. 1 s
caenan ¢aTaabHYyIO0 OIHUOKY: S He MepecTall yIpaBiIiaTh GOHAOM, IOKa HCKall
TeX, KTO MOT OBI yIIpaB/IsTh UM BMECTO MeHs. MHe clie1oBajio 3aMOpPO3UTh
JeATEIbHOCT (DOH/IA, a 3aTeM PEOPraHu30BbIBaTh yrpasiaeHue. Ho s
MPOJI0IXKaN IPUHUMATh PELIEHHs 00 MHBECTHLUIX, OJJHOBPEMEHHO NTPOBOAS
HMHTEPBBIO ¢ KAaHAWaTaMH.

U xakoBbI OBLIH MOCJEICTBHS 3TOr0 Kpu3nuca s ¢ponga?

B pesynbprare GoHx Hayam TEpAThH NEHBIH, BIEPBBIE B CBOEH ncTOpuu. S
COOOMLIMIT aKIIMOHEPAM O CBOUX MpobiemMax U Aajl UM BO3MOKHOCTb OTO3BAaTh
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n3 ponma cBou cpenctra. B cenrsdpe 1981 r., Korma Mbl MOTEPSITH IPUMEPHO
26%, MBI CBEpX TOTO €II¢ BEIIUIATIIIN 3HAYUTENbHEIE cyMMBL. O0beM (oHzma
cokpatmics ¢ 400 1o 200 MitH. 101 DTO OBUIO CIICACTBHEM BHYTPEHHETO

KOH()IMKTa MEXITY MHOH 1 MouM (oHIoM. B 3TOM KOH(DIMKTE (QOHN TpoUTpal,
noTepsiB 3a rox 22% CpencTB, a s BRIMTPal, IIOCKOJIBbKY CTal KOHTPOJIMPOBATh
CUTYALUIO.

B kakom cmbicie? Kak Bbl moHUMaeTe KOHTPOJIb Ha/l chyauneﬁ?

S oTkazaincs ObITH paboM cBoero Om3Heca. S 4eTko pemw, 9To Oymy
XO03AMHOM, a He paboM. 3a 3THM MOCIEI0BATIH BaXKHBIE IEPEMEHBI: 5 CTal
BOCTIPHHHMATH Ce0sI KaK YeJIOBEeKa, JEUCTBYIOIETO YCIICIIHO; S TPEOI0IIET
CTpax mepez HeyIadaMi, KOTOPBIE MOTYT HadaTh MPECIIeI0BaTh MEHsI, €CITH S
MPU3HAIO CBOU yCIIEX.

B0 711 3T0 YyBCcTBOM BHHBI? BBI IymMann, 4To cria3ure cBOii ycmex,
ecJIM IpU3HaeTe ero?

Her, 370 6bU10 HeuTo Gonbiee. Jlymalo, YTO CTpax 3TOT UMEN BECKUE
npuunHbl. Korna gemoBek OepeT Ha ce0st cepbe3HbIN PUCK, eMy Heo0XoauMa
BHYTPEHHSA AUCIUIUTHHA. J{MCIIUIUIINHA, KOTOPYIO g Ha ce0sl HAIOXKUI,
3aKITI0YaJIach B TITyOOKOM YyBCTBE HEYBEPEHHOCTH. DTO TyBCTBO IOMOTAJIO
MHE 3aMedaTh IpoOIEeMbI IPEKIe, 9eM OHHU BBIXOAMIH N3-TI0J KoHTpous. Ecim
OBI ST OTKA3aJICs OT 3TOTO MPaBUIIA, TO MOT OBI ITOJIATaThCS JINIIb Ha yCepAne 1
Ha WHBIC ()OPMBI PYTHHHOH NEATENbHOCTH. PyTHHA HE SABIIETCS MOCH CHIIBHON
CTOPOHOM. Sl 6OsITICS MPU3HATH CBOH yCIEX, TOCKOJIBKY 3TO MOTJIO TIOJIOPBATh
MO€ YyBCTBO HeyBepeHHOCTH. Kak TOJIBKO BBI CUMTAETE yCIIeX caMo COO0H
pasyMmeromuMcsi, BB pacciabiserecs. Korja BEI 0ka3bIBaeTeCh B CI0KHOM
CUTYAIINH, TO TIPOCTO MepeKUIacTe; BBl 3HACTE, YTO BaM BE3ET U BBl KaK-
HUOY/B TIpeoIoieeTe M 3Ty CUTyanuio. IMEHHO B 3TOT MOMEHT BHI TepseTe
CcrocoOHOCTh MPEOA0NIEBATH TSHKEINBIE CUTYAIIHN.

Bbl 0ostiMCh caMOYCIIOKOEHMSI.

COBepU.IeHHO BEPHO. Ho s AyMaro, 4TO B 3TOT NEpUOJ MOU JINYHBIC
CBOMCTBA MPETEPIIEIH CEPbE3HbIC N3MEHEHNI. BO MHOTOM MOMMY SMOLIUSIMH
PYKOBOIMIIM YyBCTBA BUHBI M CTBIA, HO S IPEO0JIeN UX. SI HECKOIBKO pa3
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OecemoBai ¢ MICUXO0AHAIUTAKOM. OTH BcTpeud ObmM  J[OBOJNBHO
TIOBEPXHOCTHBIMH B TOM CMBICTIE, YTO I HUKOT/Ia He MOJIarajics Ha ero
pykoBoAcTBO. TeM He MeHee 3TO ObII OUeHb BaXKHBIH Hporecc. S MoHsuI cBoH
MIPEAPACCYIKH U, BBIBOS UX Ha IOBEPXHOCTD, YBHIEN, YTO OHH HE HMENN
cMbIcia. Sl cMor OT HUX OTKa3aThCsl.

OpHax(b Y MCHS B CJIIOHHOH NPOTOKE 00pa3oBascs KaMeHb. OH IPUIMHSLIT
MHe Xrydylo 60ib. Bpad cienain onepanuio 1 U3BJIEK €ro, Olepanus TakKe
OblIa O9eHb 00JIE3HEHHON. DTO OBUT KPYTJIBIH, JKECTKHH mapHK. S xorern
COXPAHHTH €r0, YTOOBI IOMHHUTH O 00NN, KOTOPYIO OH MHE IpH4HHIIL. Yepes
HECKOJIBKO JTHEH s IIOCMOTpEJI Ha HEeTO: MapHK 00paTMiICs B IbUIb. JTO OBLI
YHCTHIA KaJbIUH, KOTOPHII MpeBpaliaeTcs B NbUIb, KOT/Ia BEICHIXaeT. To xe
caMoe CIIyJHJIOCh ¥ C MOUMH Ipepaccyakamu. OHH HEKOTOPBIM 00pa3oM
HCIIAPWINCH, KaK TOJIBKO OKa3aJIUCh Ha CBETY.

BblI cTasin 60J1ee O3MTHBHO OTHOCUTHCS K KU3HHU, HE TAK au?

):[a. s NOYYBCTBOBaJI, 4YTO Z[06I/UIC$I 9ero-To BakHoro. S cran YCJIIOBCKOM, C
KOTOPBIM ONPEACIICHHO IMPUATHO KUTh. S YBEPCH, 4TO MOMU II€pBas U BTOpast
JKE€HBI UMEIOT a0COTIFOTHO Ppa3HbIC NPEACTABICHUA O TOM, KTO s Takoi. S
paccka3biBaro cBoeii xeHe Chro3aH 0 TOM, KaKuM s Korga-To 6I)IJI, HO HC
AyMaro, 4TO OHa MHEC IMOJTHOCTBIO BEPUT.

A 4to0 0bLI0 ¢ poHAOM?

K cents6pro 1981 r. s 00patiI B TMKBUAHYIO GopMy akTHBbI GOHIA U
npeBpatui ux B oz Gpounos. [nan 3akimoyasics B TOM, 4TOOBI IPEJOCTABUTH
YacTh KaluTalla PyKOBOAUTEISIM IPYTUX (OHJIOB, a 5 CTaHy PYKOBOJUTH HMH,
a He ¢onmom. Iepron ¢ 1982 mo 1984 r. 6611 BecbMa HEOIECTSLINM, U ITa
cXxeMa He CIIUIIKOM XOpOIIo padoTaa.

Ilepenava yacTu geATeIbHOCTH MO yNpaBJjeHHIO GOHI0M ObLIa B TO
BpeMsl Heyla4HOM, He TaK Jau?

51 npHBIIEK HECKOJIBKUX YIPABIAIOUIMX CO CTOPOHBI. OJJHU MOKA3bIBAIN
XOPOILKE PE3yJIbTAThl U IIPOJIOJDKAIN PadoTaTh B TCUEHHE MHOTHX JIET.
Pesynbrarsl Apyrux Oblin xyske. S Takke IPUBIIEK HA JOJHKHOCTb
¢unancosoro meremrepa pxuma Mapkeca. OO1uii pe3ynbTaT paboThl ObLIT
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CpEIHUM, U s pa3odapoBaiics B 3TOi cxeMe. Iloaromy 51 pelmi BepHyThCs B
¢oHn u neiictBoBath Oojee akTUBHO. J[)kuM Mapkec He MOT € 3TUM CMUPHUTHCS
U ylIel.

B 1984 r. BbI peninig, YTO Bbl He cOOMpaeTech MepeaaBaTh Bce
CPe/ICTBA PYKOBOAMTE/ISIM APYrux ¢oHaoB. Bbl peliniu BepHyThCA B
HMHBECTULIIMOHHBII OU3Hec U co31aTh KoMaH1y. Bonpoc 0bL1 1HIIb B TOM,
4T00BI HAITH XO0pPOLINX ''HIPOKOB''.

910 MMPOU30IIO0O HEMHOI'O ITO3KE. Cnavaia Y MCH HE ObLIO KOMaH/bI. Mmne
MpUIIJIOCH BEPHYTHCS B UTPY CAMOCTOATECIIBHO.

VIMeHHO B 3TOT MOMEHT BbI HAYAJIH CBOJi JKCIIEPUMEHT B ''peajibHOM
BpemMeHH''. Pacckakure, 4T0 3TO OBLIO.

,HJ'I?[ TOro 4YTOoObI BHOBb CTaTh UHTEJUIEKTYaJIbHO 3aMHTECPECOBAHHBIM B
MHBECTULUSX, Sl PEILIUI HAUCATh KHUT'Y O CBOEM MOJXO0J€ K MHBECTHLIHAM. S1
HayaJj TO, 4TO Ha3BaJ HKCIEPUMEHTOM B "peanbHOM BpeMeHH'. Mnes cocrosia
B TOM, 4TOOBI 3aITUCHIBAThH BCE ITAIlbl U LIIAr'H B IIPOLIECCE MIPUHSATUS PELICHUH.
ITockonbky s paccMaTpUBal0 UHBECTUIMU KaK MIPOIECC B UICTOPUH, BO
BPEMEHH, ITO MPEJCTaBIsIIOCh MHE TIpaBUIIbHON ujeell. To OblI He Hay4HBIH,
a aJIXUMUYECKHUH IKCIIEPUMEHT, IOCKOJIBKY S CUUTAN, YTO (haKT MPOBEACHHS
9KCIEPUMEHTA JOJIKEH MOBIUATh Ha PE3YbTAT, U 5 HAJAESUICS, YTO 3TO BIUSHUE
OyleT NO3UTHBHBIM M MO Ha/ICXK/Ibl HCHIOJHSATCS. MBI IIEpeXHBaIN TOTAA elle
OJIUH MEPUOJ B3PBIBHOIO pocTa. M X0Ts 3KCIIepUMEHT He TOATBEPAUI TEOPHU
B COOTBETCTBHHU C HAYYHBIMH CTaHAApTaMH, OH ONpaBaj cedsl COriacHo
CTaHJapTaM, yCTaHOBIEHHBIM Teopuel. OJHO U3 MOUX yTBEPKICHUI
3aKJII0YAJIOCh B TOM, YTO TEOPUH U IKCIIEPUMEHTBI MOT'YT OKa3bIBaTh BIHMSIHUE
Ha IpeAMeT uccienoBanus. TakuM oOpa3oM, B 1985 1. s Hauals SKCHEpUMEHT B
"peanbHOM BpeMeHH".

Bbl onucanu ero B AjixumMuu (puHaHCOB.

Ja, 3T0 ecTb B KHUTre. DKCIEPUMEHT B ""peabHOM BPEMEHU" OKa3ascs
OYCHb XOpOoIIeH uieeH, OH CTUMYIMPOBAT MOe MblTiuieHue. Heo6XoauMocTh
MOSICHATH IPUYUHBI IPUHSITHS PELICHNH 3acTaBisia MeHS OBITH Ooee
MOCTIeIOBATENBHBIM; 3TO HaJIaraio Ha MECHS OTIpeleIeHHbIE TPeOOBaHMS, YTO
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OBIJIO OYEHB TOJIE3HO. DKCIIEPUMEHT B "peaJbHOM BpeMEHH' Kacaics
COOBITHI, CBSI3aHHBIX C COTJIAILICHHEM, 3aKIIOUCHHBIM B oTele Plaza B
ceHTs0pe 1985 r. D10 cornamenye cTaao OrpOMHBIM COOBITHEM ISl MEHS U
Ui ponma. Mel noyuunu npumMepHo 114% 3a 15 mecsnes sKkcnepruMeHTa B
peanbHOM MaciiTabe BpeMeHU. BeposTHO, 3TO camblil BEICOKHM TOHOPAp,
IIOJIyYEHHBI aBTOPOM 32 KHHUTY.

JlaBaiiTe mOroBOopuM 0 corJjialieHuH, 3aKJII04eHHOM B oTeqe Plaza, u
NMOSICHUM, KAaKHM 00pa30M OHO ObLJIO CBSI3AHO C IKCIIEPUMEHTOM B
""peanbHoMm BpeMeHH''. B Bockpecenbe 22 centsops 1985 r.
pykoBoauTenu crpaH "'bosboii nsatepku' BeTpeTuauch B otedie Plaza
H COTJIACHJIUCH C TeM, YTO J0J1ap, KOTOPbIii ObL1 Ype3BbIYaliHO
CUJIBLHBIM B Hayaje 1980-x rr., 1o1en 10 TOYKH, KOI/Ia €ero Kypc cTaj
CJIUIIKOM BbICOKMM. OHHU 3aKJTI0OYHIIN COTJIAlIeHNe C IeJbI0 MOHU3UTH
Kypc Ao/uiapa. Mo:xeTre JiM Bbl paccKa3aTh, KaK Bbl MOHSJIH 3HAYEHHE
3TOro cOOBLITHS U YTO NPpEeaANPUHAJMN 110 ITOMY HOBOI[y?

Kax s nucan B AnxuMun (GHHAHCOB, COTJIALIEHHE, 3aKIIOYEHHOE B OTEIIe
Plaza, o3Ha4ano, 4To pe>XUM CBOOOHO MJIABAIOIINX OOMEHHBIX KypCOB
MPEKPaTUIl CyHIECTBOBAHNE U OBIT 3aMEHEH TEM, UTO BIIOCIIEICTBUH ObLIO
Ha3BaHO "TPS3HBIM", WK PETYINPYEMBIM, IUIABAIOIIUM KypcoM. Ctapbie
(hopMbl OTHOIICHUH OBUIM CIIOMaHbI, U Haualach HOBas urpa. 5 gymaio, 4to
3TOT IIAr He0OX0AUMO OBUIO MPEANPUHATH, U 51 0CO3HAN BaXXHOCTh 3TOTO
HOBOTO m1ara. XoTs 51 y)Ke cJieJlall CTABKU Ha MOBBIIIEHUE UEHBI U MAPKH, 5
TIOILIEN Jajblle ¥ B 3HAUUTENbHOM CTeneHn ycHana 3Tu cTaBku. Celivac g He
TIOMHIO, Cpa3y JIK 5 3TO CIeNal, BEPOSITHO, 1a. 3aTeM sl OCTAHOBHJICA, T1OCTIE
Yero czenan HoBble MOKYNKU. Ho ¢ kakoii Okl CKOPOCTBHIO 51 HE ACHCTBOBAI, B
3TOM CiIy4dae s 4YyBCTBOBAJI, YTO OMEpekKaro COOBITHA. Y MEHA yxe Obuia
CTaBKa, 1 51 MOT NO3BOJIUTh ce0€ yBENUUUTh €€ U JOUTH 10 npenena. S caeman
OYeHb OOJBIITYIO CTABKY, YTO MPEKPACHO OKYIIIIOCH.

Bama crparterust Xopouo cpadoraJjia nocJje corjalieHus B oTeje
Plaza, Ho Bckope mocJie 3TOro NpoM30L1JI0 HeYTO COBEPILIEHHO HHOe.
Mo:keTe 11 BbI paccKa3aTh, YTO CJIYYHJIOCH B ''YepHbIii NoOHeeJbHUK' ' ?

Mos xHura 6bu1a onyoauKoBaHa B 1987 r., U 51 €341 ¢ JeKUUsAMH 0 Heil. S
ornpasuics B llIkony rocyaapcrBeHnoro ynpasieHus umenu [xona Kennemau

B ["apBapackoM yHHBepcHUTETE Ul 00CYKAEHHUS MOE TEOPUH MOABEMOB H
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cranos. M koraa s BeILIEIN [IOCIIE 3TOM BCTPEUH, 1 Y3HAN, YTO PHIHOK PE3KO
ynan. To OblJI0, KaKk MHE KaXXeTCs, B Cpe/ly epell "depHbIM MOHEACTbHIUKOM " .
VIMeHHO TOTa MHE CJIeJOBAJIO OBbITh B 0O(hHce U BOCIIOIB30BAThCS CUTYalHeil
Ha PbIHKE, HO s MPOIMYCTHI 3TOT MOMEHT. Sl BUJIEN, 4TO MPHOIIKAIOTCS
HETIPUSATHOCTH, HO S CUUTAJI, YTO OHH NPHUIYT CHadana B SlnoHuto, rae
Ppa3BUBaJICS CBOETO pozia (hHMHAHCOBBII HaphIB. TakuM 00pa3oM, 5 HOCTaBUII Ha
noHmwxkeHue B Slnonuu u Ha nosbimerne B CLIA. Tem He MeHee yaap
npumesncsa Ha Coenunennslie LTaTel. SIHOHCKUI pRIHOK HE PYXHYJI, TOCKOJIBKY
OH OBIJI TOAAEPHKAH MIPAaBUTEILCTBOM. MOU CTaBKM Ha MOHIDKEHHUE B SImoHuK
OKa3aJIuCh M3IHMIIHAM OpeMeHEM U 3aCTaBHIIM OTKa3aThCs OT CTaBOK Ha
MOBBILICHUE, YTOOBI H30€XKaTh BOZMOYKHOTO TPEOOBaHUS O BHECEHUU
JIOTIOJTHUTENBHOTO 3aJI0r0BOro obecreueHus. MHe IpHIIIOCh OTONTH Ha3a,
YTO 5 U CAeTal O4eHb OBICTPO, MOCKOIBKY MO MPUHIUIT COCTOUT B TOM, YTOOBI
MPEKE BCETO CTPEMHTBCS BBDKHTB, a YK TOTOM 3apaboTaTb. Ml HecIn
CEpbE3HBIE MOTEPH B TEUEHUE HECKONBKUX JHEH, OJJHAKO 3TO MPOU30IIIIO B
Hauase 1987 r., a 3aKOHYMIIM MBI €TI0 C MOJIOKHUTENFHBIM 0aJTaHCOM IPUOBLIH,
KOTOpasi COCTaBHJIa, MMO-MoeMy, 14%.

K 1987 r. BBI co312/11 4YTO-TO Bpoje YIPaBJIeHYeCKOH KOMAaH/bI.

[IpaBuipHO. Y MeHs ObUIa TPYIIA U3 YETHIPEX CTAPIINX aHATUTHKOB-
MEHeIKepOoB, BEI B TO BpeMs JOBOJIBHO CKENTHIECCKH OIICHUBAIN
BO3MOKHOCTH MOEY COBMECTHOH ¢ HUIMH Pa0OTHI M CYUTAJH, UTO S HE CMOTY
MIPEIOCTaBUTh UM JOCTATOYHOM CBOOOIBI IEHCTBHH, HO 51 OBLI TOJIBKO pay
JIEJIETUPOBATh CBOM IMOJIHOMOUHS. S oTomIen oT ynpasieHus: Ouznecom.
MIPEJOCTABIII MM BCE BOSMOXKHOCTH, (DAKTHIECKH HE OTKA3BIBASICH OT
pykoBozacTBa GpougoM. B 1987 1. Most kHuTa NMpuBIIeKiIa BHUMaHne CTeHIH
Jlpakenmuiepa, KOTOPBIKA B TO BpeMs ObUT pyKoBoauTeNeM GoHIa B GOHIIE
Jpeiidyca. OH mpoyen MO0 KHATY, HAIIIeN €€ MTOJIC3HON U CTall HCKaTh BCTPEUH
€O MHOHW. MBI TO3HAKOMMUITUCH, | 5T TIPEJJIOKIIT eMy BOUTH B Moo pupmy. OH
OBLJT OYCHB JIOSJICH W OTKAa3aJICs MOKUHYTH GoH Jpetidyca, MOCKOIbKY
CYHTAJ, YTO JOJDKEH MOJyIUTh 3HAYUTEIHHOE BO3HATPAXKACHHUE 32 TO, UTO
3apaboTax OrpoMHBIE CYMMEBI B T€Y€HHE TPYAHOTO roga. OH cripaBmiCs ¢
KPU3UCOM HaMHOTO Jry4ie, 4eM 5. OJHaKo B KOHIIE rojia, KOTa OH He TOIY9nI
0’KHIaeMOT0 BO3HATPAXKACHUS, OH MOYYBCTBOBAI, YTO MOXKET IPHUCOCTHHUTHCS
KO MHE, 4TO U caenan B ceHTs0pe 1988 1. OH B3su1 Ha ce0s TO, YTO MBI
Ha3bIBa€M MAKPOMHBECTHIHAMH. S MPOIOIIKAII OCTAaBATHCS PYKOBOAUTEIEM
(dhonma, HO Bce OOJbINE U OOJNBIIE OTCYTCTBOBA, IIOCKOJIBKY MTPHHUMAI
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ydacTue B coObITHsIX B Kurae, Poccim u Boctounoit Esporne. Crenmm
MPUHUMAJ MaKpOpEIIeHUs, a KOMaH/1a, KOTOPYIO s coOpai B Hadane 1987 r.,
oTBeyasa 3a BbIOOp akiuil. B Teuenune nepBoro roaa padorst CteHHE 10OHIICS
CTOJIb BBICOKUX PE3YJIbTATOB, KAKMX OH 0XKMJAJI, U OH BO3Jarai BUHY 3a 3TO Ha
MO€ MPUCYTCTBUE, KOTOPOE HEKOTOPHIM 00pa30M MOJABIIAIO €ro, Mo0YXKaano K
U3JUIIHEMY CaMOAHAJIM3y WM HapyIano ero cTuib. OH paccTpauBacs.
Mexny Hamu He ObLTO0 HUKaKoro KoH(mkTa, Ho CTeH ObUT HEOBOJICH COOOH.
OH u He ckpbIBai 310r0. [To3TOMY, KOT/Ia MO€ Y4acTHe B COOBITHSAX B
Bocrounoii EBporie cTano cToib 3HAaYUTEbHBIM, YTO MEHSI 4aCTO He ObLIO Ha
MecTe, s Hepesai eMy Bce HOJIHOMOYHUs. MBI OrOBOPHIIH 3TO GOopMalbHO, HO 5
UMeI B BUAy IMEHHO 3T0. DTOT 1iar emMy rnomor. Jlo atoro CTeHin, BEpOSTHO,
YyBCTBOBAJI, 4TO 00JIaaeT OJTHOMOYHMSAMH, TT0KA IPHHOCHUT XOPOLINE
pe3yIabTaThl, HO, BEPOSITHO, IOTEPSIET UX, €CITH PE3ybTaThl HE OYIYT CTOIb
BbIcOknMU. Korna oH JIeHCTBUTENBHO B3sUT Ha ce0sl BCE, TO CIIOKUBIIHECS
MEX[y HAMH OTHOLIEHH CTAJIM HATOMHHATh B3aUMOOTHOILIIEHHS TPEHEpa U
urpoka. ITockomnbky st urpain pons TpeHepa, CTEHIN U Ipyrue UTPOKH MOTIIH
oOpamarecs KO MHE 32 COBETOM, IEPEHNMATh MOH UJEH, HE CUUTAs, YTO 51 MOTY
BMEILIATBCS B MX UIPY WIIM 3a0paTh y HUX MY U OOEKaTh C HUM cam. 51
JYMalo, 4TO 3TO OYEHb MOJIE3HbIH cr1ocob aeiicTBuil. S MpomomKao IPUHAMATD
pelIeHNs] OTHOCUTENILHO UX ydacTus B MpuObLIax. ITonoBuna npubeiy,
MoJTy4aeMoi KOMIaHHe-MeHeKePOM, BBIIEIAETCSI KOMaH/IE YIPaBISIOIIUX.
ITupor pexy 4. U 370 Takke 04eHb MOJIE3HO, MOCKOIbKY OHM 3HAIOT, UTO 5
3aMHTEPECOBAH B UTOTOBBIX PE3yJIbTaTaX UX pabOThl B (hOH/E HA MPOTHIKEHUH
JUTUTENLHOTO Tiepruojia BpeMeHn. OHU COTJIACHBI € TEM, UTO f -
OecrIpUCTPACTHBIN U YECTHBIN Cy/Ibs, M 3TO CO3/1AET XOPOIIYIO aTMOChepy B
xoMmaHzie. S Takoke oTBedaro 3a o0LIyI0 cTpaTeruto GUpMbI, KaK, HarpuMep,
peLICHIE OTKPBITh HOBBIE ()OH[IbI MJIM 3aKPBITh CYIIECTBYIOLINE I BCTYITHTD
B HOBBIE 00acTu Om3Heca.

Korna BbI mepenuin K 3Toif HOBOii poan?

B konue nera 1989 r., xorna pesontonuu B Boctounoii EBpornie Habpanu
noJiHyo cuity. Kak st yke roBopmil paHee, i He MOT IIPOA0JDKATh YIPABIIATh
(OHIOM eXEIHEBHO; 5 HE MOT OJUIEP/KUBATh CBA3EH, HEOOXOAUMBIX UL
npuHATHA pemeHnid. OKazanoch, 4To 3Ta IepeMeHa Oblia MPOoCcTo YyAecHOH. 3a
9THU TPH TOJIa MBI NIOJYYMIH OTIMYHBIC PE3YIbTaThl. DTO OBUI €I OAUH IIEPHOJ
nmoabeMa B ucTopun GoHAA.
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ITumu TpemMs rogamu obum 1991, 1992 u 1993-ii?

Ja.

Ho 1994-ii He 6b111 CTO/Ib yCIIEIIHBIM IO10M.

Bropoii no crenenu tsxect roa g Quantum Fund. Tem He me-Hee Ham
YAAJIOCh 3aBEPIIUTE €T0 ¢ YMEPEHHOH MPUOBLIBIO - HEIJIOXO MOCIIE OTPOMHOTO
TPEXJIETHETO MoabeMa. BIiosiHe HOpMaJbHO, UTO IMOCIE 3HAYUTEIIEHOTO
TIPOJIBMKECHHSI BIIEPE] IPUXOIUTCS OTKA3BIBATLCS OT 3HAYUTEIILHOM YacTH
MpUOBLUIH, ¥ B 3TOT pa3 3TO MPOU3O0IILIO CHOBA, HO B 3HAYUTEILHO MEHBIITUX
Macmtabax, yem panee, B 1982 u 1987 rr. 1995 1. obemnraer ObITH gaxke Oonee
TpyIHBIM, 9eM 1994-ii. Mbl Hawamu roj ¢ yosiTkamu nipumepHo B 10%, HO s
YBEPEH, YTO MBI ITpeooiceM 1 3To. KoMaHaa qBuraeTcs B MpaBUIbHOM
HaIpaBJICHWH, U Y Hac OoJiee riIyOOKHit KOHTPOJIb, YeM KOTIa-JIN00 B HCTOPUHU
¢donma. HeBo3MOXHO TOOUBATHCS PE3yIbTATOB TAKHMX, KaK HAIIH, 03 B3JICTOB
" TTaICHUMN.

Yem GouibLie 51 y3Ha10 uctopuio Quantum Fund, Tem 6osbie 1 moHu-
Mal0, YTO OHA COCTOUT M3 Yepelbl NOIbEMOB M CIIAJ0B, a He U3
HeNnpepbIBHOI Lenu 10CTHKeHUii. Bbl 100uInch (peHOMEeHATbHBIX
pe3yJIbTaTOB:HA NPOTsIKeHHH 26 JieT GoH obecneynBan exerogHo 35%-
HbIil 10X0J Ha aKIHH, U 3TO MOCJe TOro, Kak NPpUOBLIb MOJIy4YaT
ynpasJsiioniue. 1000 gosu1., BjoxkenHas B 1969 r., BbIpociia mourtu o 2
150 000 goaJ1. ¢ yueToM peMHBeCTUIINM TUBHAeHI0B. U BCe ke, eciiu
NMPUCMOTPETHCs MOOJIMIKE, TO B 5KM3HH (OHIA MOKHO TOBOJIBHO
OTYETIMBO PAa3s/INYUTH HECKOJIbKO IEPUO10B. HepBbIe 10 Jer BbI M Zl?l(](lM
Pomlcepc ObLIH OIHHU NMPOTHUB BCEX OCTAJIbHBbIX. IMocjie moagbema u cnaga
1979 u 1981 rr. HACTYNUWJI KOPOTKHUIi MPOMEKYTOK BpeMeHH, KOT/1a BbI
nepenajiu ynpasJje-Hue poHIa APyruM. 3aTeM HACTYNHJIO BpeMs
JKCIepUMeHTa ''B pealbHOM BpeMeHH'' - 10 kpu3uca 1987 r. - eme oquH
noabeM M cnaja. M Hako-Hel, HACTYNHJIa 3MoXa npaBiaeHus CTeHau
JApaxenmuniepa.

Bb1 abcomroTHO 1paBsl.

He cTan au pa3mep ¢oHaa co31aBaTh CaMOCTOATEIBHBIX MPOdIeM?
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[a, cran. Oto 3konorndeckas nmpodiaema. MBI CIUITKOM BEIHKH IS
Hamero okpyxeHus. 1 ocozHan 310 B 1989 r. u pemm HayaTh pacrpe-aeneHue
HAIIUX NpUObUICH MEX 1y aKIHOHepaMu. MBI Takoke Hauyall JUBEpCHHKALIIIO
cpencts GpoHna. Mbl Hayau ONEpaLMy Ha HOBBIX PBIHKAX, 3aHSIINCh
OIIepaLUAMH C HEABMKMMOCTBIO, & TAKXKE CTAJIM y4acTBOBATH B
IIPOMBIIIJICHHBIX TPOEKTaX.

Ho pa3sBe 310 He omacHo? Ilocmorpute, 4uTO cTaj0
6blCTp0paCTymI{lMI{[ KOMIIAHUAAMMU, TAKUMH, KaAK Xerox, mocJjie Toro, Kaxk
OHM HAYaJIU JUBepcHPUKALHUIO.

51 co3HaI0 3Ty OMACHOCTh, HO S BOCIPUHHUMAIO ee He OoJiee YeM Kak IMpoCcTo
TPYZAHYIO 337a4y. DTO MOMOTraeT MHE cocpeoTouuThesl. Eciu Ob1 MBI He
IBITATICh IPUCTIOCOOUTH CBOM CITOCOO AGHCTBHUS K PacTyILIUM pa3Mepam, TO
OIaCHOCTh OblLj1a OBl eIe O0JIbIICH.

IMockoabKY BbI CTATH TAK 3HAMEHHUTHI, T OYeHb MPHUCTAJIBLHO 32
Bamu Had/o1a0T. He orpannunBaer J1M 3T0 Bauly cBo0oay AeicTBuii?

OI‘paHH‘IHBaeT. O nHamei JACATCIIBHOCTH XOAUT TaK MHOI'O JIOKHBIX CJIYXOB,
YTO OHH YacCTO 3aTMEBAIOT TO, YTO MBI PC€AJIBHO ACJIa€M. Hama penyranus
TaK¥XC IIPUHECIIa HEKOTOPHIC ITO3UTUBHBIC ITJIOJBI, 0CO0EHHO B 00J1aCTH
HNPOMBIIJICHHBIX CACIIOK. Ho naunGonbuium JOCTHIKCHHUECM ABJIACTCA KOMaHa,
KOTOPYIO HaM yJaJIOCh NTPUBJICYb. Y5t CIII€ HC I'OTOBBI K BBIMUPAHUIO. Ho upu
OTOM HaM HE CJICAYET IMNOJAHUMATD IJIaHKY CIIMIIKOM BBICOKO. HaM, BEPOATHO,
YK€ HC yAaCTCA NOBTOPUTH PE3YJIbTATHI IICPBLIX 25 ner JACATCIIBHOCTH. Ecimm
OBI 5TO BCE KE MIPOU30ILI0, TO MBI B UTOI'C 3aBJIa/ICIIN OBI BCEMU aKIIUAMHU B
Mupe. MBI y)ke He MOKeM M03BOJHTH (hOHIY pacTy anbiue. 5 Ot OB
YAOBJIETBOPEH, €CIIU OBl B cirenyroomue 25 JeT MBI CMOTIIH IIO6I/ITI)C$I B
NOJIOBUHY TaKHUX K€ XOPOLINX PE3YJIbTATOB, KAKUX MbI Z[06I/IJII/ICI) 3a
npouleamue 25 net.
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Teopus
UHBeCMUYuUU

JlaBaiiTe NOroBOpHM 0 TeOpeTHYECKOIi 0CHOBE, HA KOTOPYIO BBI
onupaerech B CBOMX MHBeCTHLMAX. Bbl BepBble HamucaIu 00 3T0M B
AnxumMum GUHAHCOB M OTMETHJIM, YTO ITA KHUI'a ObL1a HACTOSLIUM
NPOPLIBOM B BallleM MBIIJICHUH. Hoqemy 3TAa KHUI'a Tak BaKHa IJA
Bac?

Oro pabota Bcelt Moel Ku3HH. B koHeuHOM utore dunocodus sBisercs
HanOoJiee BaKHOW 4acTblO MOEH KHU3HHU.

Ho umenno Bama ¢unocodust BBesia Bcex B Heroymenne. [Touemy?

OcHoOBHas UAes 3aKII0YacTCA B TOM, YTO HAII€ IOHUMAaHUE MUpPaA, B
KOTOPOM MBI JKUBEM, SIBISIETCS BHYTPEHHE HECOBeplIeHHbIM. Hammu perienus B
JIeHICTBUTENILHOCTU OKA3bIBAIOT BIMSIHUE HA CUTYallUH, KOTOPbIE HAM
HE0OXO0AMMO TIOHMMATB JUIs NPUHATHUS peneHnid. CyliecTByeT HeCOOTBETCTBHUE
MEXAY OKUIAHUAMH JIOJCH, TPUHUMAIOIINX y4acTHE B COOBITHSX, U
peajbHBIM pe3yJIbTaToOM 3TUX COObITHI. MIHOrIa 3TO HECOOTBETCTBUE CTOJIb
MaJlo, YTO UM MOXKHO TIpeHeOpeyb, HO B IPyrHe MOMEHTHI OHO HaCTOJIBKO
BO3pACTaeT, YTO CTAHOBHUTCS B)KHBIM (DAKTOPOM B OIIpEEICHHH X018
COOBITHH. DTY MJCIO HETPOCTO HU3JIOKHUTB.

S MOT'Yy NONBITATHCA HAJIOKUTH OCHOBHYIO UJICHO - q)aKTI/I‘{eCKI/I B IBYX
CJI0Bax: HECOBEpUIEHHOE NoHUMaHue. Ho 3Tux AByX CJI0B B AEHCTBUTENBHOCTU
HE0CTaTOYHO AJIS MOJIHOTO BBIPAXKEHUS UJEH, TIOCKOJIbKY HECOBEPILIEHCTBO
OTHOCHTCS HE TOJBKO K HallleMy OHUMAHHUIO, HO U K CUTYal[UH, B KOTOPOH MBI
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Y4acTBYEM, U K pEaIbHOCTH, KOTOPYIO Mbl CTPEMHUMCS ITOHATh. PealbHOCTh
ABJISieTCS KaK Obl ABMIKYILEHCS MHUIIEHBIO, IIOCKOJIBKY Ha Hee BIIUSET Hallle
ITIOHUMAHHE.

C 0ZIHOH CTOPOHBI, PEaTbHOCTh OTPAYKAECTCS B MBIIIJICHUH JIOJEH - 3TO
KOrHUTHBHAS QyHKLMA MbluieHUst. C Apyroi CTOPOHBI, JIFOJM MPUHUMAIOT
pEIICHNS, KOTOPBIC BIHUAIOT Ha PealbHOCTb, HO KOTOPbIE OCHOBAHbI HE Ha
peabHOCTH KaK TaKOBOIi, a HA HHTEPIIPETALlK 3TON PEaIbHOCTH - 51 Ha3bIBAIO
970 yHKImeH ydactus. O6e GyHKIMU paboOTAIOT B IPOTHBOMNOIOKHBIX
HAIPAaBJICHUSX, U IIPU OIPEIEICHHBIX 00CTOATEIBCTBAX OHU MOTYT
HAKJIAJ[bIBATBCS APYT Ha Apyra. BzaumonelictBue Mexay HUMU IPUHUMAET
(hopmy IBYHAIPABICHHOTO pe(ICKCUBHOTO MEXaHU3Ma 00paTHOW CBS3H.

IMoyemy BbI Ha3bIBaeTe €ro pedIeKCHBHBIM?

BeI crbiany 0 BO3BpaTHBIX TJ1aroiax, B KOTOPBIX CYyOBEKT U 00BEKT
COBMAJAIOT, He Tak Ju? Takue riaroisl ectb Bo (paHiry3ckoM s3bike. CioBo
s

"pedieKcUBHBIH" TaKkkKe CBI3aHO ¢ pediiekcuei (pa3MbILUICHHEM,
oTpaxenuneM). Ero He ciemyer myTarth ¢ pedekcaMu.

Bce 3T0 n310:KeHO0 B ATXHMHH (PMHAHCOB, He TAK JIH?

Anxumus q)HHaHCOB ObLIa BaYKHBIM IIPOPBIBOM IJIsI MEHS, IIOCKOJIBKY MHE
yAajia0Ch U3JI0KUTh TECOPULO peq)HeKCI/IBHOCTH, KOTOpas SABJIACTCSI KPUTUICCKU
Ba)KHOU TSI MOUX HCCHCZ[OBaHPIﬁ TMOBEACHUS PbIHKA. O[THAKO 5T U3JI0XKIIT Ty
HUJICH0 NAJIEKO HE COBEPUICHHBIM 06pa30M. HepBOHa‘IaIIbHO KHUT'a HC UMECJIa
00JIBIIIOTO ycriexa, MMOCKOJIbKY OU€Hb HEMHOTHE ITOHAJIN, YTO UMEHHO s XOTEJI
cKazath. S He TIOJIYYHJT TOTO UHTCIJUICKTYaJIbHOI'O OTKJIMKA, K KOTOPOMY s
CTpEMUIJICA. Tem He MeHee ObUTH U HCKOTOPLIE FIIy6OKO YAOBJICTBOPUBIIUEC
MCHS UCKIIIOYCHUSA, HAIIpUMEP MO BCTpEYa CO Crennm HpaKeHMI/UUIepOM,
KOTOprﬁ HameJr MEHA IIOCJIE TOT'O, KaK IMPOYEC OTY KHUT'Y; TaKKE 6bL1 [To Tro-
Aop I[)KOYHC, KOTOprﬁ HacTauBaJl Ha TOM, YTOOBI BCEC, KTO XOTECII pa6OTaTI) C
HUM, CHa4ajia IpoO4Jik 3Ty KHUT'Y U IIOHAJIN €€. Kasanoa,, YTO HEOOJIbIIIAs
I'pymnna H}Oﬂeﬁ BCC XK€ IIOHsJIa MOKO UICHO.

TeHepb, Korza s €Tajl HINPOKO U3BECTHBIM YCJIOBEKOM, KHUT'Y CTaJIN
BOCIPUHUMATDH BCECPHE3. Sl cran 1oJIy4aThb HeKOTOpLIﬁ [ICHHBII OTKJIHK,
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KOTOPBII OTKPBIT ONIpe/ie/ICHHBIE ca0bie MecTa B TEOPHH B TOM BHZE, B
KOTOPOM 51 €€ M3TI0KUII. S ceifuac 0co3Haro, 4TO 51 HETOYHO HCIIOIb30Ba
HEKOTOPBIE CII0BA, 0COOCHHO TepMUH "pedieKCHBHOCTE" . S HCTIONB30BA €ro
JUISL OTIUCAHHSA CTPYKTYPBI COOBITHH MBICTAIINMU Y4aCTHUKaMH. S Takxke
HCTIONB30BAJ €ro AJIs OMHCAHUSI KOHKPETHBIX CIIy4aeB, B KOTOPBIX
JIByCTOPOHHUH MEXaHU3M 00OpaTHOH CBA3M HAapyIIaeT Kak X0/ COOBITHH, TaK U
BOCHPHATHE YYaCTHUKOB, YTO, TAKUM 00pa3oM, NPUBOAUT K HAPYIICHUIO
paBHOBECHSL.

[lepBoe 3HaYeHME 3TOTO TEPMUHA MPEACTABIIET CIOCO0 CMOTPETH Ha
BEIIH, 3TO HEKOTOpast 00IIast TEOpHs, HCTHHHOCTh KOTOPOI YHHBEPCaJIbHA.
Bropoe 3HadeHNE - 3TO ABICHHUE M COOBITHE, BOSHUKAIOIICE TN
MIPOUCXOISIIIEE JIUIIb BPeMs OT BpEMEHH, HO IMEHHO OHO (POPMHPYET X0
HCTOpPHH.

JaBaiitTe moropopuM cHayajla o Bameid o0meidl Teopnu
pedekcuBHOCTH.

I'maBHBIM 00pa30M OHA CBA3aHA C POJIBIO MBICIAIIETO yYaCTHUKA B
Pa3BUTHU COOBITHI ¥ B3aMMOOTHOIICHUSMHI MEXKIY €0 MBIIICHHEM 1
COOBITHSIMH, B KOTOPBIX OH YYacTBYeT. Sl mosarato, 9To MBICTISIINN YIaCTHUK
HaXOJUTCS B OYEHb TPYIHOM IOJIOKEHHUH, IOCKOJIBKY OH IIBITAETCs IOHATH
CUTYAIMIO, B KOTOPOU SIBISETCS OJHUM W3 JIEUCTBYIOMUX JUL. TpaaulinOHHO
MBI OTBOAMM TIOHUMAHHIO TIIABHBIM 00pa30M MaCCUBHYIO POJIb, & yIaCTHIO-
POJIb aKTUBHYIO. B TEHCTBUTEIBHOCTH K€ 00€ pOJTH B3aUMOJICHCTBYIOT IPYT C
ZIPYTOM, TTOTOMY YYaCTHHK COOBITHII HE MOKET IPUHATH PEIICHNE Ha OCHOBE
YUCTOI'0, WJIK COBEPLIEHHOI'O, 3HAHUSI.

Knaccuueckast skoHOMHUYECKast TEOPUS CTPOUTCA HA NNPEAIIOTIOKEHNUHU, YTO
Y9aCTHUKH COOBITHI Ha pPhIHKE JEHCTBYIOT HA OCHOBE COBEPIIICHHOTO 3HAHUS.
3T0 mpennoNokeHne HeBepHO. BocpusiTre y4acTHUKOB BIHMSET HA COCTOSTHHE
PBIHKA, B AESITEILHOCTH KOTOPOTO OHU YYacTBYIOT, HO ITOBEIEHUE U COCTOSTHUE
PBIHKA TAaK)Ke BIUSAIOT HAa BOCIIPHUATHE YIaCTHUKOB. OHM HE MOTYT TIOIYYHUTh
COBEPLLEHHOI'O 3HAHUSA O PBIHKE, IOCKOJIKY UX MBIIIJIEHUE CAMO IIOCTOSIHHO
BIHsIET Ha PBIHOK, a pRIHOK BIIMAET HAa UX MBIIUICHHE. DTO JeTaeT
HCCIIeJOBaHME TIOBEJICHNS PEIHKa HAMHOTO 00JIee CI0XKHBIM, YeM eClIi OBl
MIPEII0I0KEHHE O COBSPIICHHOM 3HAHUH OBLIO BEPHBIM.

DKOHOMHYECKas TEOpHUs IO0JDKHA OBITh (yHIaMEHTAIbHBIM 00pa-30M
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IEPECMOTPEHA. B 5KOHOMHYECKUX ITPOLIECCaxX CYIIECTBYET SJIEMEHT
HEOIPEeIeHHOCTH, KOTOPBIi ObUI IIPAKTHYECKH OCTaBieH 0e3 BHMMaHus. Hu
OT OJIHOM U3 COLMAJIbHBIX HayK HE TpeOyeTcs MpeICTaBICHUs TOUHBIX
PEe3yJbTaTOB, CPABHUMBIX C PE3yJIbTaTaAMU HaYK €CTECTBEHHbIX. DKOHOMHKA HE
UCKJIIOUECHHE. MBI IOJDKHBI IPUHATH PAJIMKAIBHO MHYIO TOYKY 3PEHHUS HA POJIb,
KOTOPYIO MBIIIIJICHHAE UIPAET B PA3BUTHU X014 COOBITHH.

MBI IPUBBIKIN JyMaTh O COOBITHAX KaK O IOC/IE0BATEIbHOCTH (PAKTOB;
oIHH (haKTHI CIACAYIOT 3a ApyruMHU OeckoHeuHO# yepenoil. Kornma B curyanun
€CTb MBICIISIINE YYaCTHUKH, OJJMH (JaKT He BEIET HANPSIMYIO K Ipyromy daxry.
B cutyauuu ¢akT cBA3bIBaETCS C MBILICHUEM YYaCTHHKOB, a 3aTeM
MBIIUICHIE YYACTHUKOB CBSI3BIBAETCS CO CIEAYIONINMH (haKTaMH.

YT00bI NOHATH POJIb MBIC/ISIIET0 YYACTHUKA, YTO HMEHHO HAM
HEe00XO0UMO MOHATH?

Bo-nepBbIX, HOKHBI HOHATH, YTO YYACTHUKU HE MOTYT OTPaHUYMBATh CBOE
MblluIeHne Gpakramu. OHU JOJDKHBI IPUHUMATh BO BHUMAaHHUE BBIBOJIBI BCEX
YYaCTHHMKOB, BKJIIOYasl CAMUX €€0sl. DTO BHOCHT B IIPOLIECCHI AIEMEHT
HEOTIPEAEIEHHOCTH B TOM CMBICTIE, YTO MBIIUICHUE YIACTHUKOB HAMpPSIMYIO HE
COOTBETCTBYET (pakTaM - TeM HE MEHEe OHO MUIPaeT HEKOTOPYIO POJib B
OIIpEJeICHUH X0/1a COOBITHH. BMECTO IPSMOro COOTBETCTBHS MPAKTHYECKU
BCETJIa CYIIECTBYET PACX0XKICHUE MEXAY BOCIIPHATHEM YJaCTHUKOB H
peanbHbIM COCTOSTHUEM JIEl, a TAKXKE PACXOKACHUE MEXKTy HAMEPEHUSIMU
YYaCTHUKOB H PEasbHBIM PE3yIbTaTOM UX JEHCTBHH. DTO pacX0oXKIeHHE
SBJIAETCS KIIFOUOM K MOHMMAHHIO HCTOPUYECKHX MPOIIECCOB B OOIIEM U
JMHAMUKH ()MHAHCOBBIX PHIHKOB B YACTHOCTH. S| cuuTaro, 4To 3a0iyXaeHHus U
OLIMOKM MIPAIOT B YEIOBEYECKOM MHPE TaKyIO JKE POJIb, YTO M MyTalluH B
6uonornu.

B aToM cocTout Most OCHOBHasI uziesi. B Heid, 6e3ycinoBHO, Macca
HezocTaTkoB. OHa MOXET IOKa3aThCsl KOMY-TO OE€CCMBICIEHHOH, HO
ype3BbIYAHO Ba)kHA 711 MeHs. Bee ocTanpHOe cienyeT u3 3toil uaeu. S
3aMeTHJI, YTO MO B3IVIsA HA MUP BO MHOTHX aCHEKTaX OTINYAETCS OT
OOIIETIPUHATON TOUKH 3pEHHS.

OO0wenpuHATas TOYKa 3PEHUS 3aKII0YaeTCs B TOM, YTO (PMHAHCOBBIE
PBIHKU HaXoZATCs B paBHOBecHH. CyIECTBYIOT, KOHEUHO, OTKIIOHEHUS,
ITOCKOJIBKY PBIHKH HECOBEPIIEHHEI, HO 3TH OTKJIIOHEHUS UMEIOT
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CITydalHBIN XapaKTep U, KaK MPaBIIo, KOPPEKTUPYIOTCS APYTUMHI
CIyJailHBIMU COOBITHSAMH. DTOT B3TJISA] OCHOBAH HA OIINOOYHON aHAJIOTHH C
HBIOTOHOBCKOW (PU3UKOIA.

51 npunepkuBarOCh pasuKaabHO MHOM TOUKH 3peHus. [lo-moemy,

OTKJIOHEHUS BHYTPEHHE MPUCYIIH HAIIEMy HECOBEPIICHHOMY IIOHIMAaHHIO.
®DUHAHCOBEIE PHIHKU XapaKTEPHU3YIOTCS PACXOXKACHUEM MEXKIy BOCTIPHITHEM
YY9aCTHUKOB M peabHBIM X0/I0M COOBITHI. THOTTa TM MOXKHO TIpeHeOpedp;
WHOTIa X0 COOBITHI HEBO3MOXKHO MTOHSTH, €CIH HE MPUHUMATh BO BHIMAaHHUE
3TOTO PACXOXKICHHUS.

Mo:xeTte J11 BbI IPUBECTH HEKOTOPBIE IIPUMEPbI TAKUX COOBLITHI HA
(pMHAHCOBBIX PHIHKAX?

OOBIYHO OHM BBITJIAAAT KaK IIOCIEI0BATEILHOCTD ITI0ILEMOB U CIIAA0B, HO
Tak ObIBaeT He Bcerna. [locnenoBaTeIbHOCTD MTOIBEMOB M CIIAIOB SABISETCS
aCUMMETPUYHON - MEIJIEHHBIN MOaBbEM, 3aTeM KyJIbMUHALUSA u
karactpoduueckuit cnaa. S ommcan HEKOTOPHIE MOOOHBIE CIydau B ATIXUMUH
¢uHaHCOB-OyM KOHTIIOMEpaToB 1960-X IT., Kimaccudeckuit cirydaii ¢ Tpectamu
BIIO’)KEHUH B HEIBMXKUMOCTb, BEITUKUN OyM MEXIYHAPOIHBIX 3aiiMOB 1970-x
IT., KyJIbMAHAIIUEN KOTOPOTO CTAJl MEKCUKAHCKUH kpu3uc 1982 r., m T.1. S
pa3paboTal TeOpHI0 CBOOOIHO TTABAIOIINX MIPOIICHTHBIX CTaBOK, KOTOPHIE
TaKXKe UMENTH TeHICHIINIO IPUOIIDKATRCS K KpAaifHUM TOYKaM, HO KpaiHue
TOYKH OOBITHO OJIKE K CHMMETPHH. S| pacCMOTpET HECKOIBKO HE COBCEM
YHCTBIX CIy4aeB, KaK, HAIPUMEp, OyM BBIKYIIOB IO 3aJI0T U IEPEKYTKH
koMmanui B 1980-x rT. Bo Bcex 3THX ciTydasx cymiecTByeT pediekCuBHOE
B3aMMOJICHICTBHE MEKAY MPEBATNPYIOIMINM OTKIOHECHHEM H JTOMUHHUPYIOMIEH
TEH/ICHINEH. 5] X0uy cKa3aTh, YTO 3TH COOBITHS SBIAIOTCS B HEKOTOPOM CMBICI
HCKITIOYUTENLHBIME. B 1110001 1MociIe0BaTeTbHOCTH COOBITHIA CYIIECTBYIOT
JUTATENBHBIE TIEPHOJIBI BpeMeHH, kKoraa PediekcnBHOe B3anMoaeiicTBre
SIBIISICTCA OTHOCHUTEIIFHO HE3HAUYNTEIHHBIM.

DTO0 KaK pa3 TOT MOMEHT, KOTOPBII MHE HE Yal0Ch JOCTaTOYHO SICHO
MOTYEPKHYTh B ATXUMUH (PUHAHCOB. 1 HCIIOTIB30BAJ OAHO H TO YK€ CIIOBO
"pedIACKCUBHOCTE" NIJIsl OTTMCAHUS JIBYCTOPOHHETO B3aUMOJICHCTBUS U
CTPYKTYPBI COOBITHH, KOTOPBIE AOMyCKAIOT MOJ00HOE B3auMoneicTBue. S Bce
€I1Ie UCTIOJIB3YIO €TO TAKUM 00pa3oM, HO HaJICIOCh, YTO MHE YAAJIOCh
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MOIEPKHYTH, YTO pe(IeKCUBHBIC B3aNMOICHCTBHUS CITy4YaifHbI, B TO BpeMs Kak
pedaekcuBHas (MBICTHTEIbHAS) CTPYKTYPA OCTAETCS MOCTOSTHHOM.

B TOM, 4TO MOXET Ka3aTbCsl HOPMAIbHBIM MONOKEHUEM €T, PACX0XKICHHE
MEXy BOCIIPUSTHEM U PEATbHOCTBIO HE SIBISIETCS 3HAYUTEIBHBIM, U
JEUCTBYIOT CHIIBI, CTPEMSIIIIMECS IPUBECTU UX APYT K APYTY KaK MOXKHO OJIHKe,
YACTUYHO MOCKOJIBKY JIFOJY MOTYT YYUTHCSI HA CBOEM OIIBITE, 8 YACTUIHO
MIOCKOJIBKY JIFOAU MOTYT PeajbHO MEHSTh U (POPMHUPOBATH COLHATbHBIE
YCJIOBHSI B COOTBETCTBUH CO CBOUMH >KENTAHUSIMU. DTO TO, YTO 51 HAa3Bal
COCTOSIHUSIMH, OJTM3KAMHU K PAaBHOBECHIO.

Ho cymecTBytoT 1pyrue yciaoBHs, B KOTOPBIX MBIIUIEHHE YYACTHUKOB
peanpHOE COCTOSIHHE JIEN OUEHb JIAJIEKO OTCTOST APYT OT APYyTa, U TEeHASHIUN
K UX CONMKEHUIO HE CYIIECTBYeT. DTO g Ha3Ball yCIOBHUAMH, JAJIEKUMH OT
paBHoBecust. OHH pacmanaroTcs Ha aBe kareropuu. CyIiecTBYIOT ClIydan
JMHAMHUYECKOTo AucOazaHca, KOra MpeBaaupyrolie OTKIOHEHHS H
JOMMHHPYIOLIasi TEHICHIUS YCUIMBAIOT APYT Apyra JI0 TeX Iop, MOKa pa3phiB
MEX[y HUMH HE CTAHOBUTCS CTOJIb ITUPOKUM, YTO 3TO IPHUBOJIUT K
KaTacTpoduiaeckoMy kpu3ucy. CymecTByIOT TakKe CIydan CTaTHYECKOTo
JucbanaHca, XOTs MX €1Ba JIM MOXKHO HaWTH Ha ()MHAHCOBBIX pbIHKax. OHU
XapaKTEPHU3YIOTCS OUEHb KECTKUM, JOTMATHIECKHM CIIOCOOOM MBILIUIEHUS U
OYEHb KECTKUMH COIMATBHBIMH yCIOBUSIMHU; HU TO HU IPYTO€ HE MEHSETCSI:
MpeCTaBICHUE U PEAIbHOCTh OCTAIOTCSA OYEHb AANEeKHMHU IPYT OT APyTa.
Bonee Toro, korja peairbHOCTh, XOTS M MEUIEHHO, U3MEHSETCS], TIPECTaBICHHUE
He IPHCIocabanBaeTCs K 3TUM H3MeHeHusM. IpencraBienue 1 pearbHOCTb
pacxofsTes ele aaniblie. Takas CUTyalus MOXKET NpeobajaTh B TEUEHHE
JUTUTENILHOTO TIEpHOJia BpeMeHH, uTo u npoucxoanno B Coserckom Coroze. U
Hao00POT - KPax COBETCKOM CHCTEMBI MOXKET ObITh IPUMEPOM AUHAMHIECKOTO
nucoOaanca.

MBbI MOXEM NpeICTaBUTh ceOe IMHAMUYECKUI U CTaTHYECKHIA rucOananc
Kak KpaifHHe TOUYKH, B TO BPEMs KaK COCTOSIHHS, OJIM3KHE K PABHOBECHIO,
HaXOoJAATCs TAe-TO MEX Ty HUMU. MHe HPaBUTCs CPABHUBATH 3TU TPU CUTYALUH
C TPEMsI COCTOSIHUSIMH BOJIbI B IIPUPOJIE - XKUJKHM, TBEPABIM U Ia3000pa3HbIM.
CBolicTBa BOJBI B 3THX COCTOSI-HHUSAX BECHMa OTIMYHBI, PA3JIMYHO U MOBEJICHUE
BoJbI. To ke caMoe OTHOCUTCS M K MBIIIEHHUIO YYaCTHUKOB. B TOM, 4TO MBI
MOXEM CUUTATh HOPMAJIBHOM CUTYyaluei, MeXaHu3M JIByCTOPOHHENH 0OpaTHOM
CBA3U, KOTOPBIH 5 Ha3BaJ pepIeKCHBHOCTBIO, HE UIMEET OYEHb OOJIBIIOTO
3HAYEHHS; UM MOXKHO npeHeOpeus. Korna curyarust npubamkaercs win
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JIOCTUTAET YCIIOBHUM, TATEKUX OT paBHOBECHS, Pe(hICKCHBHOCTD CTAHOBUTCS
Ype3BbIYAHHO  B&)XHOW, ©  TMepell HaMud  BO3HHUKACT  HEKOTOpas
MIOCTIEIOBATEEHOCTh TIOABEMOB U CIIaf0B.

Kak npoBecTH rpaHuIy Mexk1y COCTOSIHUSIMH, OJM3KHMU K
PABHOBECHIO, H COCTOSIHUSIMH, JAJIEKHMH OT paBHOBecHsI?

DTO KPUTUYECKH BaXKHBIN Bompoc. I'panuna 3aeck pasmbita. [loutn Beerna
CYIIECTBYIOT CHJIBI, KOTOPBIE MOTYT MPHUBECTH HAC K COCTOSI-HUSAM, JAJIEKUM OT
pPaBHOBECHOTO. VIM IPOTHBOIEHCTBYIOT MPOTHBOIIONIOKHO HANIPABICHHBIE
cmtbl. OOBIYHO CHITBI, IEHCTBYIOIIHE B IPOTHBOIIOIOKHOM HaIpaBICHUH,
MO0 JAT0T, HO MHOTIa M 3TO HE yaaercs. VIMeHHO B TaKOM Cllydae u
MIPOUCXOIUT CMEHA PEKUMA, FIIH PEBOJIONI. I 0cOOEHHO MHTEPECYIOCh
TakuMU ciaydasMu. Ho st ckaszan Ol HempaBy, eciy Obl YTBEp KA, 9TO y MEHS
€CTh XOPOIIIO pa3paboTaHHas TEOPHs, CIIOCOOHAsT OOBSICHUTH U MPeICKa3aTh
ux. 5 mpomoiKaro uccieaoBaHus. S MOTY TOOUTHCS TYUIINX PE3yIbTaTOB Ha
(PMHAHCOBBIX PHIHKAX, Y€M MMes /IO C UCTOPUEH B IIEJIOM, TOCKOIBKY
(bMHAHCOBBIE PBIHKH - 3TO TOPa3a0 Ooiee YeTKO ONpeIeIeHHOE IPOCTPAHCTBO,
a JJaHHbIe 00 WX COCTOSHUHM MOT'YT OBITh MPEJCTABIICHBI B IH(DPOBOM BHIIE, OHU
OTKPBITHI U TOCTYIIHEI.

JlaBaiiTe cefiyac moroBopuM o (pMHAHCOBBLIX PbIHKAX. Mo:xkeTe JiU BbI
MOSICHUTD Ballly TEOPHIO NMOC/Ie0BaTeTLHOCTH MOAbEMOB U CIaA0B?

S1 momeITancs caciaaTth 3TO B Anxumun q)HHaHCOB, HO, OYCBHIHO, MHC HC
OYEHB XOPOIIO ITO yaJIock. B OONBIIMHCTBE CiTyyaeB SICHO, YTO Ha PHIHOYHBIE
LICHBI BIIMSIOT IPEANIOYTEHHS y4acTHUKOB. Ecin Obl 9TUM €m0 u
OrpaHUYMBAIIOCh, TO BCE MTPOLIECCH! OBUIN OBl CITUIIIKOM OYE€BHIHBIMH, H HE O
4yeM Ob110 OBl TOBOpUTE. [Iporieccsl Tnna "noybeM-cna" BOSHUKAIOT TOJIBKO
TOTJa, KOTAa PHIHOYHBIE LIEHb! HAYMHAIOT BIMATh HAa TaK HAa3bIBAEMbIC
"(hyHnaMeHTaIbHbIC YCIOBHA", KOTOPBIE, KAK CUMTAETCS, JOJKHBI OTPaKaThCs
B 9TUX CaMBbIX PBIHOYHBIX LICHAX.

BcnomunTe puMepsr, KOTOpHIE s IpHUBEN B KHUTe. B mepnoy Oyma
KOHIJIOMEpAaTOB ~ CaMH  KOHIVIOMEpAThl  MCIIOJb30BAIM  COOCTBEHHBIE
3aBBILICHHBIC aKIIUM B KAYECTBE BAIIOTHI JUIs IPHOOPETEHHUS IOXOA0B, KOTOPBIE
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B CBOIO OUYE€peh ONPABIBIBAIN TaKOe 3aBhIIeHNe. B meprnon Oyma
MEXAYHAPOAHBIX 3aliMOB OaHKH MCIIOJIH30BAIM TaK HAa3bIBAEMBIE JOJITOBBIC
peﬁTI/IHFPI - TO €CTh OTHOILICHUEC HEBBIIIJIAYCHHOI'O 10JIra K 061>eMy BaJIOBOI'O
HalMOHAJIIBHOTO MPOAYKTa WM OTHOIIEHHE 3aTpaT Ha 00CIy)KHBaHUE
3aJJ0JDKEHHOCTEH K 00beMY 3KCIOPTa AT ONpeaesieHUs IIaTeXeCroCOOHOCTH
CTpaH-TODKHUKOB. OHM CUUTAJIM TaKHe "IONTOBbIe PEUTUHTU" 00BEKTUBHOM

Mepoi, HO 0Ka3aJoCh, YTO Ha caMy 3Ty Mepy IUIaTexXecoCOOHOCTH BIUsIa
JIeSITeNbHOCTD 9THX XKe CaMbIX OAHKOB: HaIIpUMeEp, KOTla OHU IpeKpaIiaim
MPEAOCTABIATE 3aiiMbl, 00BEM BaJIOBOTO HAI[MOHAJIBHOTO MPOIYKTA Maaaj, u

T.O. Taxkas TECHasA B3aMMOCBSI3b MEXIAY TakK Ha3bIBACMbIMHU
(byHHaMeHTaHbHLIMPI YCIOBUAMHU U UX OL[eHKOI\;I BO3HHMKACT HEYACTO, HO, KOTAa

3TO HPOUCXOIUT, 3T CBA3b AAET TOIUOK MIPOIIECCY, KOTOPbI IEepBOHAYAIBEHO
MOXET OBITh  CaMOYCIJIMBAIOIINMCS, a B UTOTe  CTaHOBHTCSA
CaMOYHHUYTOXKAIOIITIMCSI.

OOBIYHO B MpOLIECCE ONIEHKH BO3ZHUKAET HEKOTopas omuoka. Hanbomnee
pacTpoCTpaHEHHOM OMHOKOH SABIISETCS HEOHUMAaHNE TOTO, YTO TaK
Ha3bIBaeMbIe GyHIAMEHTAIbHBIC IIEHHOCTH HE SBISIOTCS HE3aBHCUMBIMU OT
(bakTa oreHku. IMEHHO 3TO TPOHU30MIIO B IEpHO OyMa KOHTIIOMEPAaTOB, KOTIa
POCT TOXOZIOB B pacyeTe Ha aKIHIO MOT OBITh TOCTUTHYT IIyTEM
nproOpeTeH i, a TakxKe B mepruo OymMa MeXIyHaApOAHBIX 3aiiMOB, KOTIa
MpeIocTaBlieHne OaHKaMH 3aiiMOB IIOMOTJIO YJyUIIHUTh "JA0JITOBBIE PEUTHHTH ",
KOTOpBIe OaHKH NCTOJIF30BaJIH B KAYECTBE YKa3aHUS ISl IPEIOCTaBICHUS
3aiiMOB.

Ho Tak ObiBaeT He Beernaa. SIMOHCKUH 3eMeNbHBINH OyM He ObLT OMTUOKOM.
OT0 OBUTH CO3HATENIFHBIC IEHCTBHS, M OHM UMEINN TAJIEKO HIyIIIe
MOCJIEICTBHS, HATIPABIICHHBIE HA TIOOLIPEHNE COCPEKEHUI U CHIDKCHHE
WHANBUAYAIEHOTO )XM3HEHHOTO YPOBHSA B MHTEpecax SIMOHUHN B IIETIOM.
KaxeTcs, AMOHIBI HCTIOTB30BAN PEIIEKCHBHOCTH B KAYECTBE HJIEMEHTA
MOJIUTUKH. BEeposATHO, 3TO MPON30IILIO ITIOTOMY, 9TO OHH ONUPAIOTCS Ha HHYIO
MHTEJUICKTYaJIbHYIO TPaauIiio. MaHUITyTHPOBaHHUE TaK HA3BIBACMBIMH
(yHIaMEeHTAIBHBIMU IIEHHOCTSIMH MIPEICTABISAETCS UM €CTECTBEHHBIM, B TO
BpeMs Kak MBI rmojiaraeMcsi Ha "HeBUIUMYIo pyky". Ceiiuac MBI mbITaeTCs
nmoapaxats UM. MBI IeiaeM 3T0 KaK pa3 ToTa, KOTJa OHH 3aITyTaIliCh B
MayTHHE, KOTOPYIO CaMH K€ H CIUICIIH.

Caenyet ju pedieKCHBHOCTH 3apaHee onpeieseHHOi Mogean?
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CosceMm Het. Ho 1itg Toro, 94TOOBI CTaTh 3aMETHOM, OHA TOJIKHA OBITH, IO
MEHBIIIEH Mepe CHauaja, camoycuiimBaronieiics. Ecnu camoycunuBaromuiics
MIPOIIECC MPOAOIKASTCS TOBOJIBHO JIOJITO, OH MOXET B KOHIIE KOHIIOB CTaTh
HEYNPaBISEMbIM, TTOCKOJIBKY JIN0O pa3pbiB MEX Y MPEACTABICHAEM U
PEATBHOCTBIO CTAHOBUTCS CJIMIIKOM IUPOKHUM, JTHOO MPEATIOYTSHHS
Y4aCTHUKOB CTaHOBATCA CJIMIIKOM OYCBHUIHBIMU. CJ'IC,Z[OBaTCJ'ILHO,
pedaexcuBHbIE IIPOLIECCHI, KOTOpBIE CTaHOBATCSA HCTOPHUYECKH
3HAYUTEJbHBIMH, KaK TPaBHJI0, OBIBAIOT CHAYAJIa CAMOYCHIIMBAIOIIIUMHUCS, a
3aTeM CaMOYHUYTOXAOIMIMMHCS MOAEIIMHU. IMEHHO 3TO S ¥ Ha3bIBaIO
MTOCJIEZIOBATEIILHOCTHIO IMOABEMOB U CIIaJIOB. PeduiekCMBHBIE TIPOIIECCHI,
KOTOpbIE KOMIICHCUPYIOT CaMU ce0s TPEXIE, YeM JTOCTUTAIOT MacITaboB
OyMa, He CTAaHOBSITCS HCTOPHYECKY 3HAYUTEILHBIMH; TEM HE MECHEE€ OHH MOTYT
MIPOUCXOIUTH Yallle, YeM ITOTHOMACIITA0HbBIe OYMBI, IPUBOISIINE K KPUIUCY.

CyllIeCTByeT JIn KOHerTHaﬂ MOaeJIb IMOCJIEeA0BATECJIBbHOCTH MOAHBEMOB
U crajgoB?

Mmue yAanoCh onucaTh Takyro MOJEC/Ib, OCHOBBIBAACh YaCTUYHO Ha
HAOJIOICHUSX, @ YACTUYHO HA JIOTHIECKUX PACCYKICHHUAX, HO 5 XOTET OB
MTOTYEPKHYTH, YTO B 3TOM OTHOIICHUH HE CYIIECTBYET YEeTO-THO0
OTIpE/IeIICHHOTO MK 00s13aTenpHOTO0. [Ipekae Bcero, mporece MOKeT
MIPEKPATUTHCS Ha JII000# cTaguu. Bo-BTOPHIX, MOIETHN OMUCHIBAIOT HEKOTOPKIH
M30JIMPOBAHHBIN Npouecc. B 1eMcTBUTENBHOCTH K€ UMEET MECTO MHOTO
MIPOIIECCOB OAHOBPEMEHHO, B3aMMO/ICHCTBYS APYT C APYTOM H C
MIOCTIEIOBATEIEHOCTHIO IOJBEMOB H CIIaJJ0B, OHH COIPOBOXIAIOTCS BHSIITHUMHU
OTpsiceHUSAMU. TOJBKO B PEAKUX CIyUasX PeabHBIN X0 COOBITHI
HaTIOMUHAET M30JIMPOBAHHYIO MOJIeNb. TeM He MeHee MOJIeNb OTPaXKaeT
OTIpE/ICIICHHYIO MOCTIeIOBATEIBHOCTD CTaauil. Ho HeBO3MOXXKHO TOBOPHUTH O
MOJIENIN TIOABEMOB U CIIaJI0B, B KOTOPOW KITFOUEBBIE CTATUN HE CMEHSIOT IPYT
JIpyra B M3BECTHOU TMOCIEA0BATEIHHOCTH. TakuM 00pa3oM, eciii TIOJOOHBIH
IpoIiecC BO3HUKAET, TO €r0 ACHCTBUTEIHHO MOXKHO pacCMaTpUBaTh Kak
OTIpE/ICIICHHYIO MOJICIb.

Yto npeacTaBaASIOT c000ii 3TH KJI0YeBble cTATUN?
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OOBIYHO MPOLIECC HAYMHAETCS C BOSHUKHOBEHHS HEKOW TCHICHITNH,
KOTOpas MoKa e1e He pacrno3Haercs. Koraa ke oHa HaunHaeT paclio3HaBaThes,
TO caM (haKT NpU3HAHMs, KaK MPABIIIO, YCHUIIMBACT 3Ty TEHICHIHIO. B 310
HavajbHOH (a3e IeHCTBYIOT JOMUHUPYIOIIAs TEHACHIMS U IPEANOYTCHHMS,
OHHU YCUJIMBAIOT ApYT Apyra. Ha 3Toii cragun Mel emie He MOXeM T'OBOPUTH O
COCTOSIHUH, JAJIEKOM OT paBHOBECHOTr0. PaBHOBecHe HapyIaeTcs TOIBKO 110
Mepe pa3BUTHA TEHACHIMU. TeHeHIUS HaUWHAET Bce OOJIbIIIEe 3aBUCETh OT
NPEANOYTEHUH yYaCTHHKOB, a IPEANIOYTEHUS CTAHOBSTCS Bce Ooiee
IpeyBeIUYCHHBIMH. B 3TOT neproa Kak npeano4TeHus, Kak U TeHACHINSA
MOTYT HEOJJHOKPATHO IO/ABEPraThCs BHEIIHUM Bo3aeiicTBusAM. Ecian onn
BBIICP)KUBAIOT 3TU UCIIBITAHUSA, TO JOMOJHUTENBHO YCUINBAOTCS. Tak
MPOMCXOAUT JI0 TEX MOp, IOKA OHU HE CTAHOBATCS MPAKTHYCCKU
HETOKOJIEOMMBIMU. DTOT HEPHOA MOXKHO Ha3BaTh EPHUOIOM YCKOPEHHS.
Hacrymaer MOMEHT, KOTJa pacX0o>KICHHUE MEKIY MPEICTaBICHUSIMU 1
PEaIbHOCTBHIO CTAHOBHUTCS CTOJIb 3HAYUTENIBHBIM, YTO YYACTHUKHU HAYMHAIOT
0CO3HaBaTh CBOIO HEMPaBOTY. MBI MOKeM Ha3BaTh J1 O MOMEH-TOM HUCTUHBI.
TenaeHIMs MOXKeT HOAJIePKUBATHCSA MHEPLUEH, HO OHA yXKe He YCUIMBaeTCs
WJUTIO3USIMM, TaK YTO B KOHIIC KOHIIOB MJICT Ha CIaJ - AaBaiTe HA30BEM 3TO
MEpUOIOM CyMepeK, M CTarHaluK. B urore noreps WuI03Ki, Kak IpaBUio,
BBI3BIBACT Pa3BUTHE IIPOTUBOIOIOKHON TEHACHIIMU, KOTOPask ONMPAETCs Ha
ee OoJiee CUIbHBIEC IPEANIOYTEHHUS; BOSHUKHOBEHUE 3TON POTHBOIOI0KHON
TEHJICHLIUH SBJIIETCS TIOBOPOTHONM TOUYKOM. DTa TEHICHLHUS MOPOXKAACT
MPOTHBOIIOJIOXHBIC IIPESIIOYTECHHS, BBI3bIBasi KATACTPO(UUECKOE YCKOPEHHUE,
KOTOPO€ MOXHO CUUTATh KPU3UCOM.

Ha cxeme BuaHO, 4TO rpauK MoIbEMOB U CIIaJI0B HECUMMETPHYCH.

Kax it aTan HaYMHAETCS MEUICHHO U, IIOCTEIICHHO HaOHpasi CKOpOCTh,
JOXOAUT J10 MOJHOM HeyNpaBiIsieMOCTH, 38 KOTOPBIM CIEAyeT CyMepeUHbIH
HepuoJ, a 3aTeM Karactpopuueckuid kpusuc. [locne 3aBepiueHus 3Toro
Ipoliecca HU TeHACHIM, HU IPEANOYTEHUS HE OCTaloTCsl mpexHuMH. [Ipouece
He noBTopsieTcs. [Iporcxoaut cmeHa pexxuma.

yllaBaJIOCl) JIX BaM BBIJCJIHUTDH MMOCTAE€A0BATECJIbHOCTH NIOABEMOB H
CrajaoB B MCTOPHMH TaK K€ sICHO, KaK Ha (l)l/IHaHCOBbIX pblHKaX?

Jla. CMeHa obeMOB U CIa0B IPOMCXOJUT HE OUEHb YacTO, MOCKOIBKY
0OBIYHO CYIIECTBYET CIUIIKOM MHOTO B3aUMOEHCTBYIONIHUX APYT C APYTOM
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npoueccoB. Ho nHorna HEKOTOpEIH MPOLECC CTAHOBUTCS HACTOIBKO BAYKHBIM,
YTO MEPEKPhIBAET BCE OCTaIbHbIE. IMEHHO 3TO M MPOU30IUIO NPHU MOABEME U
pacnaze Coerckoro Cor03a; 3TO e MOXKET IPOM3OHTH C HHTETPALMCH U

JIe3UHTqrpanweit EBPOTTET.

A Uenbt akuuit

Mpubeinb HA AKUHIO

Jedbru

I T T 1 T

A B Cc D E F G H
Bpewms >
AB - TeHzieHIHA ele He pacIo3HaeTCs F - MOMEHT HCTHHEI
BC - nepBonauanbHas ¢aza FG - nepuon cymepex
CD u DE - ucnisitanus G - HOBOPOTHBIA MOMEHT
EF-nepuon yckopeHus GH-kpu3zuc

Kakum 06p330M MO/1eJIb NOABEMOB H CIIAJ0B MOKET ObITh

npumernnma k Coserckomy Coro3y?

CoBeTckast cucteMa Obliia BCeOOBEMITIONICH: (hopMa rocyIapcTaa,
HKOHOMMYECKAs CHCTEMa, TePPUTOpHATbHAS UMIIepHs 1 uneoyorus. Ona
TakXKe ObIIa MPAKTUIECKH MOTHOCTHIO U30JIMPOBAHHOHN OT BHEITHETO MHpA.
Bot nouemy sTa Mojens MoxkeT ObITh ipuMennMa. Ho CoBerckuii Coro3 ObLT
JK€CTKOW CHUCTEMOM: MPENOYTCHHE - MAPKCUCTCKAs TEOPHUS U XO35HMCTBEHHAS
MIPaKTHKa - OBLI0 skecTKUM. Ciie-I0BaTeNbHO, IIEPHO aKCeIepanni, Koraa
MIPEIOYTEeHNE U TCHICHINS CTAHOBATCS MPAKTHUECKN HETTOKOJICONMBIMH,
MIPOU3OIIIEI B HEBEPOSATHO KECTKUX YCIOBUAX. DTOT HEPHO TPOXOIHII TIOJT
ynpasiennem CraimHa. Y CI0BHUS cTalH eime 0oJiee )KECTKIMHU TOCIIe TOTO, KaKk
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CHCTEMa IMepexuniia CEphe3HOe UCITBITAHNE BTOPOH MUPOBOi BoitHOM. [Tocne
cmepTu CTanuHa HACTYIHMII MOMEHT UCTHHBI - pedb XpymieBa Ha XX cbe3ze.
Ho pexuM TOJNBKO YCHIMIICS, M HACTYNHUII HepuoA cymepek. Jlorma Obuia
coXpaHeHa 0iaroJapsi aAIMMHUCTPATUBHBIM MepaM, HO OHa OoJee He
HOJIICP>KMBAIACH BEPOH B €€ MCTUHHOCTb. FIHTEPECHO, YTO KECTKOCTh
CHCTEMBI yBenu4miach eie Oospiue. IToka y pyns HaxoxuiIcs KUBOi
JMKTATOP, JINHUSA KOMMYHUCTHYECKOH apTUH MOTJIa ObITh H3MEHEHA TOJIBKO
IO €ro Kanpusy, HO Torja Obula oTepsiHa ruOKOCTh. B TO e Bpems npousoruen
OTKa3 OT Teppopa, U Ha4aJICs ci1alblil npolece FrHUEeHUs. Mexy pa3inuHbIMU
OpraHM3alMsMH Haualach TOHKA 3a BIACTh. [IOCKOJIBbKY HU OJIHA U3 HUX HE
HOJIb30BAJIach PealbHOI aBTOHOMUEH, TO UM MPHXOUIOCH 3aHUMAThCS YEM-TO
Bpozie OapTepHOTo OOMEHA C JPYTUMH OpTaHU3aLUSIMI.

ITocTeneHHO CI0KHAs CHCTEeMa MEXBEJOMCTBEHHOT0 OapTepa 3aMeHHIIa
TO, 4YTO JIOJDKHO OBUIO OBITh LIEHTPAIN30BAHHBIM [NIAHUPOBAHUEM.
OJHOBPEMEHHO Pa3BHBAJIACh TEHEBAs SKOHOMHUKA, KOTOpPAst OJIepKUBajIa U
3anoJHsAa Ipo0eibl, OCTaBICHHbIC OQHINAIBEHON cUCTeMON. DTOT NepHox
CyMepeK ObLI TeM, YTO ceifyac Ha3bIBAIOT IIEPHOJIOM 3acTosl. HeanexBaTHOCTH
CHCTEMBI CTAHOBMJIACh Bce O0siee OYEBHMAHOM, POCIIO CTpeMIICHHE K pedopMaM.
I'op6aueB cTan pykoBOAUTENEM MAPTUH. DTO ObLI MOBOPOTHBI MOMEHT.
PedopMBbl ycKOpHIM NpoLece Ae3UHTErPALUH, OCKOJIbKY OHU BBEIIH HIIN
Y3aKOHHJIM JIbTEPHATHUBBI, B TO BPEMS KaK IJIs CBOETO BEDKUBAHUS CHCTEMA
HYy’K/laJ1ach B OTCYTCTBHHU JIbTCPHATUB. DKOHOMHYECKUE peOpPMBbI
MPOJEMOHCTPUPOBAIIY TOTPEOHOCTD B MOMUTHYECKUX pedopmax. C
HACTYIUICHUEM TIEPECTPOIKHU U IIACHOCTHU MPOLIECC IC3UHTETPALMU BOLIEI B
3aKJIFOYUTENBHYIO CTAUIO, IPUBEAS K KaTaCTPOPHUUYECKOMY YCKOPEHHIO,
KyJIbMUHaNHEeH KOTOPOTO OBLT OJTHBIHN KOJIJIAIIC CHCTEMBI.

VY nuBHUTEIbHAS YepTa 3TOi OC/IeI0BaTEIbHOCTH COCTOUT B TOM, YTO OHA
BEJIET HE OT COCTOSIHUS, OJIM3KOTO K PABHOBECHOMY, K COCTOSIHUIO, JIAJIEKOMY OT
PaBHOBECHOI0, a OT YPE3BbIUANHOMN )KECTKOCTH K JPYroil KpaltHOCTH - K
PEBOIIONMOHHBIM NU3MEHEHUSAM.

Takum 06pa30M, OHA OTJIMYACTCHA OT MOCJI€A0BATECJIBbHOCTH IIOABEMOB
H ClaaoB Ha (l)l/lHaHCOBLIX PbIHKaX.

®daxTudecku HeT. Sl MOTY yKa3aTh Ha OJIMH CiIy4ail Ha (PUHAHCOBOM PBIHKE,
KOTOPBIH MOKHO CUNTATh MOXOXKHUM. XOTHTE BEPHTE, XOTUTE HET, HO 3TO
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OankoBckas cucrema CoeauHeHHbIX [lITaToB. OHA Takke MpoOIIa MyTh OT
Ype3BbIYaHON JKECTKOCTH K Upe3BbluaiiHoi n3menunBocty. [Iponecc Obin
CXOJHBIM, HO IICII B O6paTHOM HaIlIpaBJICHUM: OH HAYaJICA C KpU3uca u
3aBepuwics nogbeMoM. bankosckas cuctema CoennHeHHbIX LlTaToB
nepexxuna kpusuc B 1930-x rr. Ona ctana xopoiuo peryiupyemoi. CTpykTypa
9TOH oTpaciu OblIa IPAKTUYECKH 3aMOPOXKEHA BCIECACTBUE CTPOTUX IPaBHIL.
Pacmmpenue 3a npenensl rpaHull IITATOB 3aMIPELAIOCh, & B HEKOTOPBIX
mrarax ObUIO 3alpelIeHo JaXke co3AaBaTh (Gpuiinaibl 6aHKOB. YIIPaBIsIOIINe
OBUIN CEepbE3HO TPaBMHUPOBaHBI. be3onacHocTh cTana BaKHEHIINM
cooOpakeHneM, IePEeBEINBAIOIINM HHTEPECHl POCTA HIIH MOTYYEHUS
pubbUIei. Bsnblii On3Hec MpUBIeKal U BsUIBIX JIOJEH, B OTpaciu
MIPAKTUUECKH He HabII01anoch Iporpecca Wil HHHoBauui. FIHBecTOpHI
UTHOPUPOBaIIN OAHKOBCKHE aKIIUH.

OTH ycIoBHsI cOXpaHsuIUCh 10 Hadana 1970-x rr. HecmoTps Ha BHelIHe
CIIOKOMHYIO KapTHHY, Ha3peBalll IepeMeHbl. BEIpoco HOBoE MOKOJIEHHE
OaHKUPOB, TOTYYUBIITNX 0Opa3oBaHue B On3Hec-1KoaaX. OHU ObLTH
3aWHTEPECOBAHHEI IPEKIE BCETO B HTOTOBHIX MPUOBUIAX. BIOXHOBISIFOIINM
LEHTPOM HOBO¥1 ITKOJIBI MBIIIJICHHs ObLT HhIo-Hopkckuit First National City
Bank. CnennanucTsl, Mpomieamyme TaM IOATOTOBKY, IEPEXOANIH B APYTHE
0aHKM ¥ 3aHHMAaJM TaM KJII0YEBbIe IOCTH. BBOIMIINCH HOBBIE BUIIBI
(hMHAHCOBOH AESITEIHLHOCTH, M HEKOTOpPbIe OaHKHM Hadalld 00jiee aKTHBHO
HCTIONB30BaTh CBOM KalMTall ¥ TOOMBAINCH OYEHb 3aMaHYMBBIX PE3yIHTATOB.

Bt caenanbl HEKOTOPBIE IPUOOPETEHUS B MIpeeax IPaHUI ITATOB, YTO
MIPHUBEJIO K CO3MaHMIO OoJee KPYMHBIX opranu3anuii. KpymHsie 0aHKH, Kak
MIPaBHJIIO, IPUBIICKATH CPEICTBA, IIPEBHIIIAIONINE UX YCTAaBHOW KamuTal B 14-
16 pa3, a Bank of America yaanoch npuBjiedb cpenctsa, B 20 pa3
MIPEBBIMIAIOIINE €TO YCTaBHOW KanmuTaj. JloXoa Ha KalyTall B JIydIIAX OaHKax
nipeBbicun 13%. B mo00ii 1pyroii oTpaciu Takoi T0X0J Ha KaruTal,
COTIPOBOXKIAIOIINIA POCT AOX0/a Ha aKkIuH, ipeBbimarommid 10%, mpu
MIpoAake aKIni HEIIPEMEHHO BRIPA3MiICs OBl B 3HAUUTEIEHON PEMHUH CBEPX
HOMHWHAJILHOH cTromMocTH. Ho akiiny 6aHKOB MPOJIaBaiCch ¢ HU3KOW MPEeMHEH
WM BOOOIIEe 6€3 MpeMuH. AHATUTHKY, H3y4aBIlrie 0aHKOBCKHE aKIINH,
TIPU3HABAIM HEJOOIECHKY OAHKOBCKUX aKIMi, HO OHW HE 3aMETIIIH, 9TO
CUTYyaIus y>ke Hadajla MEHSATHCS, TOCKOJIbKY H3MEHEHHUS, JIeKaIlle B OCHOBE
9TOTO TIpoIecca, OBUTN CITUIIKOM MEUICHHBIMH, a IOMAHUPYIOIINE
MIPEAIOYTEHHS OB CIIUIIKOM CTa0MIEHBIMU. TeM He MeHee HEKOTOPEIe
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0OaHKH JOCTHIJIN TAKOTO 3Tala pa3BUTHA, KOTIa UM MPHIILUIOCH Ha4aTh OOpOTHCS
C OIpaHUYEHUSAMH Ha 00BbEM CPEACTB, IPUBICKAEMBIX 110]] UMEIOIIUHCS

kanurai. Eciy oHn XoTenu nmpogoipkath pacTH, TO MM He00X0MMo ObLIO

IIPOJOJKATH [IPUBJIEKATh JOTIOJHUTEIbHBIN KanuTall.

B stoT Mmoment First National City Bank nmpurnacun Ha 00ex aHaIMTHKOB-
CIIEIMAINCTOB T10 IIEHHBIM OymMaram - COOBbITHE, HECIBIXaHHOE B OAHKOBCKOM
OusHece TOro BpeMeHu. S He ObUT MpUTIJIalIeH, HO 3TO MO0y U0 MEHS
OIyOJIMKOBATh OTYET, B KOTOPOM 5l PEKOMEHJOBAJI IPUOOPECTH TaKeT aKIUi
Hanbomee 3G PeKTHBHO ynpaBisieMblx 0aHKOB. B oTyere 060cHOBBIBaach
CHUTYaIMs1, KOTOPYIO 5 TOJIBKO YTO OMHUCAJI, ¥ YTBEPKAAIOCH, YTO TIPEACTOUT
OXHUBJICHHE, CBA3aHHOE ¢ OAHKOBCKUMH aKLMSIMH, TOCKOJIbKY UX MEHEIKepaM
OBUIO 0 YeM paccKa3aTh; M OHU HE 3aMEUIIIIN 3TO crenaThb. IloHsaTus "poct
aknuit" 1 "06aHKKH" Ka3aJlCh HECOBMECTUMBIMH, TTHCAT 5 TOT/AA, HO 3TO
IpOTHUBOpeUHe OyAeT paspeleHo Onaroaapst ObICTPOMY POCTY KOTUPOBOK
0aHKOBCKMX aKIHH.

bankoBckue akIuu JeHCTBUTENBHO CUIIBHO MOAHSIINCE B 1982 1., 1 51
noxyani okono 50% npudsiam no cBouM akiusM. HekotopeiM u3 Hanbosee
AKTUBHBIX 0aHKOB yAAJIOCh TIPUBJICYb JONOJIHUTEIbHBIA KanuTan. Ecian bl
HPOLIeCC NMPUBJICUCHHUS KallUTaja ITyTeM NPOaKK akIMii ¢ npeMueii ceepx
HOMHHAJIbHOM CTOUMOCTH CTaJl CTA0WIbHBIM, TO OAHKH MOTJIN Obl yCTOHYHBO
PACLIMPATHCS ¥ 3BOJIOLUS OaHKOBCKOM CHCTEMBI cliefioBaia Obl MOJENH,
ONM3KON K paBHOBECHOM. DTOT Ipoliecc eaBa Havyasucs, koraa B 1973 r.
npou3oLIen nepBbiil HedTsaHO# Kpusuc. Habupana cuny uudsus,
MPOLIEHTHBIE CTaBKU POCIIH, U 10X0a B pazmepe 13% Ha kamurtan Obu1o yxke
HEZ0CTATOYHO, YTOObI II03BOJIUTH OaHKaM IIPOJABATH aKLUHU C IPEMHEi.
OJHUM M3 NOCJIECTBUIT IEPBOro HeTAHOrO KpHU3Kca ObIIO 3HAUYUTEIBHOE
YBEJIMYEHHE TIOTOKA CPEJICTB, MOCTYNAIOINX B HE()TeA00bIBAIOLINE CTPAHBI.
OT0 OBUIO HAYAJIOM NEPHOAA TOTJIOIIEHHS HePTEA0IIapoB U BEJIMKOro Oyma
MEXIYHAPOIHBIX 3aiMOB 1970-X IT., KOTOPBIHA 3aKOHYMICA MEKCHKAHCKUM
kpu3ucoM B 1982 r. Kak Buaure, 6ankoBckas cucteMa CoenuneHHbIX LltaToB
TaKKe MpoILIa OT OJHOM KpaliHeW TOUKU A0 APYroM, YIyCTUB BO3MOKHOCTh
BoiiTi B 1972 . B mepuof pocra, 6:1u3Koro Kk paBHoBecHOMYy. [loxbeM u cnajg
GankoBcKoii cucrembl CoenrHeHHBIX 11ITaToOB MM MapaJuIeIbHO MOABEMY U
cnagy Coserckoro Coro3a.
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IT10 norpsicaouie. Sl HUKOrAa He AyMaJ 0 MAPAJJIETH MeXKIY
Coerckum Coro3om u 6aHkoBcKoii cuctemoii Coenunennsbix llTaros.

Oto ynuBuTensHO. Ho He maBaiiTe aHanoruu yBieus ceds. B peanpHOM
MHpPE 0YCHb PEAKO MOKHO BCTPETUTH SIBHBIE ITOCIICOBATEILHOCTH TIOIHEMOB U
crmanoB. Kak coBeTckas cucteMa, Tak U OaHkoBcKas cuctema CoeIMHEHHBIX
[IITaToB OBUIM JOCTATOYHO 3HAYNUTEIBHBIMH M IOCTATOYHO W30JUPOBAHHBIMU
cuctemamu. OHH 00€ TT0TOMY 00J1a/1aTi MPU3HAKAMHE ITOJTHOMACIITA0HBIX
MOCJICI0BATEIILHOCTEH MOABEMOB U CHAZ0B. B 3TOM M 3akiouaeTcs ux
cxoacTBO. OHU MHTEPECHBI KaK TEOPETUICCKUE TIPUMEPHI, TIOCKOIBKY
MMOKa3bIBAIOT, UTO YEPEIOBAHUE MMOAbEMA U CIa/ia HE MPOCTO BEACT OT
COCTOSIHUS,0JTU3KOTO PAaBHOBECHOMY, K THHAMUYECKOMY nucOanancy. B oty
CMEHY COCTOSIHUH MOKET TaKXKe BKIIFOUAThCS CTaTHUECKass HeCTaOMILHOCTE. B
9TOM Ccly4ae MeproJl yCKOPEHUS MPOSIBIISIETCS KaK TEPUO/T MOBBIIIEHHON
)ecTKkocTH. Ho He HajielTech BCTPETUTh MHOTO MPUMEPOB TTOJTHOMACIITAOHBIX
MTOJILEMOB M CIIAJIOB B peaIbHOM MuUpe. Takux MpuMepoB 0YeHb HEMHOTO, a
€CJIM OHU | €CTh, TO JIOCTATOYHO JaJIeKH ApyT OT apyra. CUCTeMbI IeHCTBYIOT
He B m3oJyianuu. Kaxaas cucteMa UMeeT MOJACHCTEMBI U SIBJISICTCS CaMa YacCThio
0oJiee KpYITHOM CUCTEMBI, Ha3bIBAEMOW PEATbHOCTHIO. Pa3inaHbIe CUCTEMBI
TOJICHCTEMBI B3aUMOJIEHCTBYIOT IPYT C JPYTOM.

HeﬂaBHO B HaAYKE€ Ha4aJIO pa3BUBATbHCA HOBOE HAIIPABJICHUE, HA3bIBAEMOE
TEOpHUEH CI0KHOCTH, TEOPUEH SBOJIIOLINUA CUCTEM, UM Teopuer xaoca. Jls
MTOHUMAHHSI HICTOPUIECKOTO MPOIiecca ITOT MOIX0 ] HAMHOTO TIOJIe3Hee, YeM
TpaAMIMOHHBINA aHAUTHIECKUH. K coxalleHuto, T Ha MHp, MBI B OOJbIIIEH
CTETICHH PYKOBOJICTBYEMCS aHATUTHYECKUM HAyYHBIM ITOJIX0JIOM, YeEM
ciemoBaio ObI IS HAIIeH JKe MOJIb3bl. JKOHOMHKA CTPEMUTCS OBITH
aHanuTU4YecKor Haykoi. Ho Bce nucropuueckue npoueccsl, BKIIIOYas JMHAMUKY
()MHAHCOBBIX PHIHKOB, SBIISIOTCS KOMIUIEKCHBIMH U HE MOT'YT OBITh TIOHSTHI Ha
OCHOBE aHATMTUYIECKOTO HAYTHOTO Torxoa. HaM HeoOxoauM abCcoMFOTHO
HOBBIH MTOAXOT, ¥ MOSI TEOPHS pe(DIECKCUBHOCTH SBIISIETCS JIMIITH TIEPBHIM IIIa-
TOM B 3TOM HarpasyieHnd. K Mozienn mopeMoB | CIIaJioB HE CIeIyeT
OTHOCHUTBCS CIIUIIIKOM cephe3Ho. OHa Hy)KHA JIUITH 71 WILTIOCTPAIUY U HE
JIOJDKHA MCTIONb30BaThCs B KauecTBE (hOPMBI, KOTOPOH peaTbHOCTh STKOOBI
JIOJDKHA COOTBETCTBOBATh. OTHOBPEMEHHO TIPOUCXOAUT MHOTO Pa3IMIHBIX
MIPOIIECCOB, OJHH -TWHAMHYECKUE, IPYTUE - CTATHIECKHE, a HEKOTOPHIE -
MIOYTH paBHOBECHBIC. B3auMoielicTBHEe MEK Ty HUIMH JTaeT HA4aJio
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JAIBHEHIITNM IIpoIieccaM, KOTOPBIE TOAPA3ACIIOTCS Ha Te JKe CaMble
KaTerOpuH.

ITO0 CTAHOBUTCH YK CIUIIKOM a0CTPAKTHBIM. M0KHO J11 HAM
paccMoTpeTh KaKue-HHOYIb KOHKPeTHbIe NpUMepbI?

Byny pan, Ho mpexze 51 xoTen Obl cenath 0HO oblee 3amedanue. B
ciyuae qucOanaHca, UK HapyLIeHHs! pABHOBECHUS, 3KOHOMHUCTBI TOBOPAT O
HOTPSACEHMSX, WM 00 SK30r€HHOM, WM BHELIIHEM, BIUAHUH. JleMoHCTpUpYs
CYLIECTBOBaHHE 00Jiee I MEHee N30JIMPOBAHHBIX MOCIEA0BATEIBHOCTEH
HOIbEMOB U CIIJIOB, 5, HaJICI0Ch, CyMeIl I0Ka3aThb, YTO 3TOT JucOaIaHe He
0053aTeJIbHO TIPUBHOCUTCS U3BHE; OH MPUCYIL HECOBEPLIEHHOMY HOHUMAHHIO
YYaCTHHKOB IpoLeccoB. VIHbIMU c10BaMu, (PMHAHCOBBIC PHIHKHU SBIISIOTCS
BHYTPEHHE HECTaOWILHBIMH, U UJIes TEOPETHYECKOTO PABHOBECHS, KOTOPOE
YCTaHOBMJIOCH OblI, eciii ObI MOTJIa paboTaTh uaes, ... He Oyap OHa cama
pe3yIbTaTOM HAIIETO HECOBEPIICHHOTO TOHUMAaHUS.
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Mo:keTe Jiu Bbl TOUHEE MOSICHUTh, KAKMM 00pa30M BbI IPUMeEHsIeTe
TEOPHIO Yepe0BaAHUSI MOAHEMOB U CNA/I0B K (MHAHCOBBIM phiHKam? Jla-
BaiiTe IOroBOPHM 0 BalleM HanboJiee H3BecTHOM ycnexe. Kak Bam yna-

JIOCHh BOCHOJIb30BATHCS KPH3HCOM (pyHTa CTePJIUHIOB?

ODyHT CTEPIMHIOB, KaK BbI 3HAa€TE, OB aCTHIO EBPONEHCKOT0 MEXaHU3Ma
oOmenHbIX KypcoB (ERM), 1 3TOT MexaHn3M (pyHKIMOHHPOBAI B YCIIOBUSIX,
OJM3KHMX K PABHOBECHIO, B TEUEHHE JIOBOJILHO JUTUTEIBHOTO IIEPHO/Ia BPEMEHH.
Oro ObliIa AEHCTBUTEIBHO MPOyMaHHas!, KOMIUIEKCHAsl CHCTEMA, KOTOpast 103-
BOJIsUIa YACTO BHOCUTH KOPPEKTUBBI, HO 3TH KOPPEKTUBBI HE OBIIH CTOJIb CEPb-
€3HBIMH, YTOOBbI OMPIKEBBIE UTPOKHU, BPOJE MEHS, MOTJIM MOJIYYUTh B pe3yibTa-
T€ 3HAYNTEIbHYIO NPUObLUIL. JTO ObLJIa TIOYTH PABHOBECHASI CHCTEMa, U ObLIa
OHa HACTOJILKO XOPOIIa, HACKOJIBKO BOOOIIE MOXKET OBITh XOPOII MEXaHU3M 00-
MEHHBIX KypcoB. 3atem npouzonu kpax Coserckoro Coro3a u 00beIMHEHHE
I'epmanuy, n cucrema nomnana B COCTOSIHUE JUHaAMH4eckoro aucbananca. Co-
IJIACHO MOEH TeopuH, JIt000i peskMM OOMEHHBIX KYpCOB COAEPKHUT OMINOKyY. B
ERM Takke cymiecTBoBaia CKpbITasi OIIMOKa, HO OHA CTajla OYeBHIHOM TOJb-
Ko rnocie oovenuHenus 'epmannu. Omuoka 3aKiro4anach B TOM, 4TO
Bundesbank urpai B 310 cucTemMe ABOHCTBEHHYO POJIb: OH OBLI OJIHUM H3
"sxopeii” ERM, a Taxke 0 KOHCTUTYIIMH 3alIUTHUKOM CTaOMIIBHOCTH HEMELl-
Kol BamoThl. B TeueHue noutu paBHOBecHOro nepuoaa Bundesbank mor ur-
patb 00€ poJi OJTHOBPEMEHHO, HE CTAIIKUBAsACh ¢ 0coObIMH npodiiemamu. Ho
oO0beaunenue ['epMaHiy, KOTOpPOE NPUBEIIO K 0OMEHY BOCTOYHOT€PMaHCKOM
BaJIOTHI HA HEMELKHE MAapKU 110 CIUIIKOM BBICOKOMY KypCY, CO3JalI0 KOH-
(GIIIKT MEXIY STUMH IBYMS POJISIMU OaHKa: €ro KOHCTUTYLIHOHHOW POJIbIO U
ero poubto "sxops" ERM.
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Ho BeAb KypcC o0MeHa BOCTOqHOFepMaHCKOﬁ BAJIIOThI HA HEMECIKHE
MapKu ObLJ1 OCHOBAaH CKopee Ha MOJIMTHYECKHUX HeJIAX, Y€M Ha JKOHOMHU-
4eckKoii pPeajIbHOCTH.

CogepIieHHO BepHO. U BiIMBaHUE OrpOMHOI0 00beMa KanurTaina u3 Bocrou-
Hoit 'epmanuy B 3amaHy1o CO34a10 CUIbHOE HHQIAHMOHHOE JaBIEHHE B 9KO-
HoMmuke ['epmanun. Bundesbank Obu1 00513aH - 10 KOHCTUTYILIMH, @ HE TOJBKO B
CHJTY 3aKOHa - IPOTUBOAEHCTBOBATH TOMY AABJICHHUIO, OAHSB MPOLEHTHBIE
CTaBKH, YTO OH U czenaln BecbMa sHeprudHo. Ho B 310 Bpems EBpona B iemom
1 BenukoOpuTaHus B 4aCTHOCTH HaXOAMIIKCh B IIy0oKoit nenpeccun. ['epman-
CKasl TIOJINTHKA BBICOKHX MPOLIEHTHBIX CTABOK ObIIIa COBEPIIEHHO HEMpHUeMIe-
Ma Uil YCJIOBHH, KOTOpPBIE CyIIecTBOBAIM Toraa B EBpone. Bo3Huk koH(IMKT
Mexay poisimu Bundesbank, HO corimacHo KOHCTUTYLIMH BOIIPOCa O TOM, KaKon
pOIH CleIoBaNIO OTAATH MPEANOYTEHUE, He CyliecTBOBan0. CO3HATENBHO XKe-
CTKasi KpEIUTHO-JICHEXKHAs! TOJUTHKA B TOT MOMEHT, KOT/]a OCTa/lbHasl 4acTh
EBpomnsl Haxoauiack B fenpeccuy, He no3poimia Bundesbank cayxuts "sxo-
pem" ERM. Oto npuseno ERM, koTopblii gelicTBOBa B TOYTH PAaBHOBECHBIX
YCIIOBHAX, B COCTOSIHAE THHAMHYECKOTO AncOaIanca.

IMpoune kKoH(AUKTHI ycyryOuu curyaruio. CylecTBoBain KOHPIHKT MEX-
ny karuepom Kosem u Bundesbank no noBoay kypca oOMeHa BOCTOYHOTEp-
MaHCKOH BaJIIOThI HA HEMELIKUE MapKH, a TAK)Ke OTHOCUTENBHO criocoba ¢u-
HaHcHpoBaHMs (uHaHCOBOTrO NeduiuTa. Ho KOHGIMKT 3a11en HaMHOTO TiTy6-
Ke.

Korna npousomen pacag Coserckoro Corosa, kaniep Koip ormpasuiicst
K npe3ugenty @panunu MurTepany ¥ 3asBHII, YTO XOTeN Obl IPOBECTH 00be-
nquHeHue I'epmannn B eBporelickoM koHTekeTe. OHM 00a COTaCHIINCh C TEM,
4yto cTpyKTypa EBporneiickoro coobuiectBa qomkHa ObITh yeunena. [Ipembep-
MuHHCTp T3Tuep KaTeropudecku He cornacunack ¢ 3TuM. Ilocnenosanu Hanps-
JKEHHbIE TIEPEroBOPHI, PE3yIbTATOM KOTOPBIX CTao MaacTpUXTCKOE coramie-
Hue. [TomMrmo Bcero mpovero, 3To COrnameHne ONpeIessio MEXaHU3M CO3/1a-
HUSI €AMHON eBPOIIEHCKOM BAIIOTHI, KOTOPBIH OKa3ajics OCHOBaH Ha TITyOOKO
OMMOOYHON KOHIIEIIIHH.

IMpennaraemast obuieeBporneiickas Bamora (EMU) Gbuta CMEpPTHBIM IIPHTO-
BopoM Bundesbank, nockonbky oH noinkeH ObLT ObI IepeaaTh CBOM 00s3aHHO-
ctu European Central Bank (EBponeiickomy neHTpansHoMy 0aHKy). MoxHO
roBOpHTH 0 ToM, uTo European Central Bank moymken ObUt cTaTh TyXOBHBIM Ha-
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cinenankoM Bundesbank, HO 3T0 craboe yTenieHue isl OpraHu3aniu, KoTopast
o0J1afiaeT 1 NMosb3yeTcs Ype3BbIYaitHO MIMPOKUMH HOJIHOMOYMsIMH. Kaskercs,
OpraHu3alysIM BHyTpEHHE MpUCYyILIe cTpemieHue k beccmeptuio. Onu 6osee
CKJIOHHBI K COXPaHEHHIO PEAKUX BUJIOB, YeM JIFOObIE Jpyrue opraHu3Mel. Ma-
ACTPHXTCKOE COTJIAIICHHE TOCTAaBMIIO T10]] yrpo3y CYIECTBOBAHUE
Bundesbank. Takum 00pa3zom, cyiiecTBOBa KOHQIUKT B OTHOILECHUH 3THX
TpeX BOIPOCOB: BO-NIEPBLIX, ['epMaHuK TpeOOBaIach HHASL KPEAUTHO-ICHEXK-
Hasl IOJIUTUKA, YeM OCTalbHOM yacTu EBpormsl; Bo-BTOpHIX, Bundesbank Obu1
CTOPOHHHMKOM MHOH OI0KETHOU MOMUTHKYU 11 ['epMaHuy, yeM Ta, KOTOpon
cnenoBai kanwiep Kounp; u B-tpetbux, Bundesbank 6oposics 3a coocTBeHHOE
BbDKHMBaHUE. [To-MoeMy, U3 TpeX KOH(INKTOB TpeTHii 0CO3HABAJICS MEHEe BCe-
r0, HO IMEHHO OH OKa3ajcs peraroiuM. KoHQIMKTBI THXO KHIIEIH B TEUCHHUE
HEKOTOPOro BpeMeHH; HakoHell, B 1990 r., mpousonuio oobeaunenue ['epma-
HUH, HO KPU3UC JOCTHT amores Tonbko B 1992 r. Bee, kTo 3Han 06 31011 npame,
MOTJIH HaOIOIaTh €e pa3BHUTHE.

Onumure co0BITHS, KOTOPbIE MPUBETH K ceHTAOpIo 1992 1., koraa y
BAC BIIepBble BO3HHKJIA MbIC/Ib, YTO Na/IecHUEe (PyHTa CTepPJIMHIOB Hen3-
OeskHO.

S monyuwit nepByro moackasky ot npesugenta Bundesbank Ilne-3uHmxe-
pa B peun, KOTOPYIO OH IPOU3HEC Ha OJHOM IPECTIKHOM cobpannu. OH CKa-
3aJI, YTO HHBECTOPHI OMIMOAIINCH, KOTa [TOJIarajd, UYTO JKIO (eBpoIeiicKas Ba-
motHas equanna, ECU) Oyner ¢hukcupoBanHbM HabopoM BaiioT. OH, B 9acT-
HOCTH, HaMeKaJl Ha HTANBIHCKYIO JHPY, KOTOpas Oblila TOBOJIHHO HECTAOMIIb-
HOW. S cripocwt ero mocie BRICTYIUICHHS, HPaBUTCS JIH My HUAes HKI0 Kak 00-
IIeH BaMIOTHI; OH CKa3al, YTO €My HPAaBHUTCS HJEs, HO HE HPABHUTCS Ha3BaHHUE.
OH npeanoynTan Obl, 9TOOBI 3Ta BaIIOTa Ha3bIBAJIACH MapPKOM.

bl TIOHAJI, YTO UMEHHO OH XOTECJI CKa3aTh. On IpU3bIBAJI HAC UT'PATh HA I10-
HIDKEHUE UTANTBSIHCKOW JIUPHI, U (PaKTHUECKH UTANBSIHCKAS JIMpa ObLIa UCKITIO-
YeHa U3 MEXaHW3Ma OOMEHHBIX KypcOB. DTO OBIIIO OYE€BHAHBIM IIPU3HAKOM TO-
0, YTO CTEPIIMHT Takke ya3BUM. Kpome Toro, mpuOBLIE, KOTOPYIO MBI ITOTy4H-
JIM TIPH TIPOJIaKe JIMP CO CTaBKOM Ha MOHIDKEHHUE, Jajla HaM 3ariac, OMMpasch Ha
KOTOPBIM MBI MOTJIM PUCKOBATh CO CTEPJIMHIOM. Sl HEe MOMHIO TOYHO MOCIeno-
BaTEIbHOCTH COOBITHH. BOT aJ1 MHE Ype3BBIYaiHO KOPOTKYIO MTaMSITh, 9TO T03-
BOJISIET MHE FIMETh JIeJI0 HE C IPOLUIBIM, a ¢ OyaymuM. S MOMHIO OTpHIATEINh-
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HBIN pe3ysbTat rojiocoBanus B Jlanuu no noBoay MaacTpuUXTCKOTO corJiaiie-
HHMS U CTPAHHBIC IIEPErOBOPHI BO BPEMsI YHUK-3H/1A Iepes peepeHlyMOM BO

@paniuu. [To Mepe TOro Kak aBieHue Ha CTEPIMHT POCIIO, HOJIOKCHUE CTaHO-
BHJIOCH JIEHCTBUTENILHO HHTEpECHBIM. [Iponece 1oCcTUr KyJIbMUHALIUH, KOTa
MPaBUTEIHCTBO BennkoOpuTaHuy yBeTuumIO MPOLICHTHbIE CTaBKU Ha 2%,

YTOOBI 3ALIUTUTH CTEPIUHT. ITO OBIJIO aKTOM OTYAsIHUS, KOTOPHIN ITOKa3all HaM,

YTO Mo3uNKs BenukoOpuTanuu HeycToiunBa. DT0 MOOYIMI0 HAC IPOIOIDKUTD
MPOJAXy CTEpJIMHTA B e1e 0obieM o0beMe U 6oiee arpecCUBHO, YeM paHee.

OT0 ObUI KOHEII: B TOJIJCHb ObIIIM MOBBIIIEHBI IPOLIEHTHBIE CTaBKU. K Beuepy
CTEPIIUHT JOJHKEeH ObLT BRIMTH M3 ERM.

Bamu KpUTHKH rOBOpPAT, 4T0 BeinkoOpuTanus MoCTynMIA IPaBUJb-
HO, NO/IHSAB NPOLIEHTHBIE CTABKH Ha 2%, U 4TO 3TO cpadoTaI0 ObI, eCiIH
ObI BbI He BOCIOJIB30BAJINCH CUTYalMell M He HTPAJIM HA NOHMKeHNe
CTepJIMHra Bech JeHb.

[Ipexne Bcero 310 O6bUT HEOOOCHOBAHHBIN IIIAT, ITOCKOJIBKY €CJIM OBl OH HE
ObUT HeOOOCHOBAHHBIM, TO HaIlle "HCIIOIB30BAHUE CUTYyalluu'" HE BHIBEJIO ObI
Benuxobpuranuio u3 ERM. Bo-BTopsIx, CTaBKHU enanu He TONBKO MBI, U IIPO-
eCC BCC paBHO pa3sBUBAJICA ObI OOJIEC-MEHEE B TOM JKE CAMOM KJIFOUEC, Taxe €C-
nu 661 MeHs BooO11e He OblIo Ha cBeTe. BO3MOXKHO, UTO MBI CHIIpalld CBOIO
poib B caMoM KoHIe, koraa Bank of England moaHsii cTaBKH, HOCKOJIBKY B 3TOT
MOMEHT PbIHOYHBIE YYACTHUKH MOTJIM 3a0€CIIOKOUTHCS, a HAllla PelTUTeIbHAs
peakIys MorJia MoOYIUTh TOMITY K IeHCTBUIO. BEposATHO, MBI IUIIb ClIETKA yC-
KOPHJIM TIPOIIECC, HO 51 YBEPEH, UTO B TI0O0M CIIydae MPOU30MIIO OBI TO ke ca-
MOE€.

Mo:keTe 711 BbI CBSI3aTh 3TH /IeHiCTBHS C Balleii Teopueii?

Opranuzanuonsas crpykrypa ERM - ta, kotopas gelicTBoBasia B TEUCHHE
JUIITENILHOTO BPEMEHH B YCIIOBHSX, OJIM3KUX K PAaBHOBECHIO, - ObUIA OporreHa
B COCTOSIHHE JTMHAMUYecKoro aucbananca. Eme onuH 31eMeHT, 0 KOTOpOM s
110K HEe YIIOMHHAJI, YCYT'yOWII CHTyanuio. JTo ObUIa ONIMOKA B BOCHPHUATHH
YYaCTHUKOB PBIHOYHOIO Ipouecca. Eciiu Bbl IOMHUTE, OpraHUu3alluu-HHBECTO-
PBI OXKHUJIATH, YTO 00bEANHEHNE EBPONICHCKIX BAIIOT OyIET IIPOUCXOIUTH B XO-
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JIe OIHOTO HENPEPHIBHOTO IPOIIECCa, MOITOMY OHH 3aKIIIOUHIIH, 9TO 0OMEHHBIE
KypChI JOJDKHBI KOJIeOaThCs Aake MEHBIIIE, 4eM paHblie. Bee nocnemmmm npu-
0o0pecTH BEICOKOAOXOIHBIE 00 IUrauy B 6osiee CnabbIX BaMOTax. JTO CAENAI0

ERM eme 6onee ecTKOH, yeM paHee, U IPUBENIO K PaAUKaIbHOMY KPH3HCY

BMECTO MOCTENEHHON KOPPEKLIUH.

Bbl noHMMAaJIM, YTO BCe BOCIPUHUMAJIN CUTYALMIO KAK IBHKEHHE B
CTOPOHY YMEPEHHbIX H HEOTBPATUMBbIX H3MeHeHHnil. Bbl yBuaeau, kak
HapacTaeT OrPOMHOE HeCOOTBETCTBHUE, I03TOMY Bbl YBU/EJIH 31eCh OI-
poMHblii tucdananc. [To3ToMy penruin, 4To 3T0 OIMH U3 TeX CJIy4YaeB,
KOT/1a BAM He00X0MMO YBEeJIHYUTDb 10 MAKCHMYMa CYMMY HCHOJIb3yeMO-
ro 3aJ10roBOro Kanuraja. 1o 0bLI0 Tak?

CoeprieHHO BepHO. S OBLT MOATOTOBJICH K CMEHE PEXKHIMA, B TO BpPEMS KaKk
OCTaJbHBIC ACWCTBOBAJIH B paMKax peknMa CyIIecTByromero. BoT mouemy,
JyMalo, IIOHAMaHUE TOTO, YTO CUTYAIMsI MOKET ITEPEKUTH PEBONIONOHHBIC
HM3MEHEeHHs, 0Ka3aJIOCh TOJIE3HBIM. BBl MOMHNTE, OpUTaHCKOE ITPABUTEIHECTBO
MIPOAOIDKAIIO JI0 TIOCIEIHEH MIUHYTHI 3aBepATh OOMIECTBEHHOCT B TOM, UTO Me-
XaHN3M OOMEHHBIX KypCcOB HermokoseOnM. OHM MOTIIH MTOBIUSATH HA HEKOTOPHIX
HWHBECTOPOB, HO OHH OTIPEIEIIEHHO HE MOTJIH yOeIuTh HaC.

U BbBI oka3anuch npasbl. CTEePINHT AeiiCTBUTE/ILHO YN, H BhI 110~
JIYYHJIH Ha 3TOM OTPOMHYI0 NpuObLIL. Ho BBI Takike NPUBJIEKIN K cede
OrpoMHO€ BHUMaHHe, ooJsbIIIEE BHHMAaHHE, YEM KOI‘I[a-.]'IPlﬁO paHee, 1 1a-

JIEKO He BO BCEM OHO ObLIO HOGpO)KeJ'laTeJ’leblM. Boi nmoaABepriuchb CUJib-
HBbIM HaNaJKaM, HX CHJIYy MOKHO CONOCTABHTD ¢ NPHObLILHOCTBIO 3TOM
onepauuu. Kak BbI Ha 310 oTpearupoBanu?

Mmnoro pa3 B )KU3HU MHE IPUXOJUIIOCH 60p0TbC$I, HO s HC CKJIOHCH 3alllu-
IIaTb BAJIOTHBIC CHCKYJIALIUU. 41 cunraro ux HCO6XOHI/IMLIM 3JI0M.

s CYUTArO0, 4TO 3TO JIYy4LIC, YEM BaJIFOTHBIC OTPAHUYCHUS. Ho yHI/ICI)I/H_[I/Ipo-
BaHHAas Baa0Ta ObLIa OBl CIIC JIy4lIC. s 3alMIIa0Ch TEM, UTO A ﬂeﬁCTBOBaﬂ B
paMKax mpaBuil. Ecnmu IpaBuJia HEIIPABUJIbHBIC, TO HE 1 BUHOBAT B 3TOM, I10-
CKOJIbKY 4 - JIUIIb 3aKOHHBIN YYaCTHUK UT'PbI. 9TO BUHA TEX, KTO yCTaHAaBJIMBAJ
ImpaBujia. A AyMaro, 4TO 3TO OUYCHb yCTOﬁ‘IHBaﬂ 1 OolpaBAaHHas Mo3uuus, u HE
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HCTIBITHIBAIO a0COTIOTHO HUKAKUX YTPBI3EHUI COBECTH H3-3a TOTO, YTO 3aHUMa-
10Ch CIEKYJIILMSAMH Ha BaIIOTHBIX Kypcax. Ho, Kak s yke ckazall, s TAKXKE U He
CUMTAIO, YTO JJOJDKEH IIPOBOANTD KaMIIAHHIO B 3aLUTY BAJTIOTHBIX CHEKYIISALMH.

MBHe ecTb Ky/ia HPHIOKHTb CUJIbI, IOMHMO 3TOT0. S| nyMalo, 4To B 00s3aHHOC-

TH BJIACTEH BXOAUT pa3pabOTKa CUCTEMbI, HE IPUHOCSIIEH PUOBLIN CIICKYJISH-

tam. Koraa cniekynsHThI OIy4atoT NPHObLIb, BIACTH TEM MM HHBIM 00pa3oM

TepnAT nopaxkenue. Ho oHM He »KenaloT NpU3HaBaThCs B Heyaadax. Bmecto

3TOr0 OHH CKOpEe MPHU30BYT K TOMY, YTOOBI IOBECUTh BCEX CHEKYJISIHTOB Ha

YIHYHBIX (POHAPSAX, BMECTO TOTO, YTOOBI 3aHATHCS CAMOKPUTUKOI U IIOHATS,

YTO K€ OHU CaMH CHEIAIHA HEBEPHO.

IIoMmor10 11 3TO pa3BUTH T€OPUIO PedIeKCHBHOCTH HA HOBOM YPOB-
He? Unes 3aKia04yaercs B TOM, YTO YYACTHHK MOKeT MOBJIUSATH Ha pe-
3yJbTAT, HO B 3TOM CJIy4ae yYacCTHUK (aKTHYeCKH NPOBOLHUPYeT pe3y.Jib-
TaT. Bama teopust ropoput: "'B3rnsinure, BoT ysi3BuMasi curyanus. Ecin
BbI B IOCTATOYHBIX MacIITaA0ax NMpuMeTe B Hell y4acTHe, Bbl MOXKeTe c/ie-
JIaTh pe3yJabTaT npejacKkasyemMbiM''.

OH He OBLT CTONB yX MpeAcKa3yeMbIM. Y TBEPXKIaTh, YTO OH ObUI IIpeacKa-
3yeM, MO>KHO TOJIBKO ITOTOM, HO HHKAaK He /10 Toro. IToBepbTe, crieKkysiuuu He
JIMIIEHBI PUCKA, U PE3YNbTAT JaJeKo HeoNpeeeHHbIH. B mobom ciyyae Mbl
JeHCTBOBAIM HE aBTOHOMHO, MBI CJIEI0BaJIU NIPUKAa3aM XO3IUHA CUTYaI[HN
Bundesbank. BeposiTHO, MBI sTyu1lie Ipyrux HOHUMANHU, KTO TOTAa ObLI X035H1-
HOM CHUTYalluH, ¥ JIy4Ille APYTUX BOCTIPUHUMAIIH OCTYHAOIINE CUTHAIBL. Y
MEHS HEeT COMHEHHUH B TOM, KTO PyKOBOJMJI 3TOH 0XOTOH. MBI MOTJIM oIMOaTh-
cs1, monarasi, uto Bundesbank onpenenenno pemwi cnomars ERM, uto6s! co-
XPaHUTb CBOIO POJIb B KAYECTBE OCHOBHOM HANpPABIISIONIEH CUIIbI KPEAUTHO-JIe-
HeXHOH nonutuku B EBpone. Ho 310 oka3aoch BecbMa IJI0IOTBOPHBIM 3a-
0Ty KIeHUEM.

Kcratu, urpa eme He okoHueHa. EBponelickuii BamtoTHBII COI03 TPOIOIIKA-
€T yrposkaTh cyiecTBoBaHu0 Bundesbank kak opranuzamnuu, u, oka Mbl C Ba-
M GecenyeM, 0XoTa npopoinkaercs. Jlomnap ocnabeBaeT, YaCTUIHO BCIECT-
BHE MEKCHKAHCKOTO KPU3HCa, 8 YACTUYHO BCIEACTBHE OUEBUIHOTO OCIA0IEHUS
sxoHomuku CIHIA. Bundesbank npoBoaut xecTkyio nonuTuky. OH HeIaBHO
OITyOJIMKOBAT OYEPEIHON eXKEKBaPTATbHBIH OTYET, B KOTOPOM UTHOPUPYIOTCS
MOCIIEJHUE OPTaHU3aLMOHHbBIE U3MEHEHNS U OOPHCOBBIBAIOTCS MEPCIIEKTUBBI
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JaTbHEUIIEro YKECTOUYCHH eT0o MOJUTUKHY B ['epmanuu. PesyiabTaTom siBisieT-
Csl yCUJICHUE HEMELIKOH MapK1 B COOTHOILIGHHH CO BCEMH €BPOICHCKUMH Ba-
mortamu. PpaHiy3ckuit ppaHk ocnabeBaeT BCICICTBUE CKAHIATIOB U NAACHUS
nonyispHocty bamnantopa. OgHUM U3 MOCIEACTBUH MEKCUKAHCKOTO KpU3Kca
aBisiercs OercTBo kanurtana u3 Mranuu. [To Mepe TOro kak 3TH CTPaHBbI MbITa-
I0TCS OZIICPXKATh CBOM BAJIIOThI, OHH IPOJAIOT A0JUIAPHI, TEM CaMbIM ILe
GosplIe ocinabisas Kype A0JuIapa IO OTHOIICHHIO K MapKe. DTO CaMOyCHIIMBa-
FOLIMIACS LUK, KOTOPBIH JOMOJHUTENBHO yeunauBaeTca Bundesbank. Ml BeTy-
MWK B OYEPEHON IePHO/ BAIIOTHOI HecTabunbHOCTH. MBI HaOnmo1aeM 3a
3TUM GaHKOM, ITOCKOJIbKY OH SIBIISIETCS HAanOoJIee 3HAYUTEIIbHOM CHIION Ha Ba-
JIFOTHOM PBIHKE.

IT0 NPOTHUBOPEYHT O0LIENNPUHATOMY MHEHHIO 0 TOM, YTO BAJIOTHbIE
TOProBUbI 00,121210T 00/IBIIMM BJIMSIHHEM, YeM BJIACTH.

B cimygae ¢ Bundesbank 3To Tak. MBI TaHIyeM, HO My3BIKY 3aKa3bIBAIOT
OHH.

IToBcemecTHO CYHUTAECTCH, YTO BbI CIMOCOOHBI BIUATH HA PBIHKH.

IMocne kpu3uca GpyHTa CTEPINHIOB S CTAaT U3BECTEH KAK '4eIOBEK, KOTO-
patit cioman Bank of England”. IMeHHO 3TO co3/1aj10 MHE pelmyTaltIo 4eIoBe-
Ka, KOTOPBIH CIIOCOOCH BIUTH HA peIHKUA. HO BO BpeMs kpu3uca GyHTa cTep-
JIMHTOB 5 OBLJT JIUIIIb OJHUM U3 TOJIIBI - MOXKET OBbITh, 00JIee BIUATEIbLHBIM U 00-
Jiee YCTICIIHBIM, YeM OOJIBIIIMHCTBO, - HO TEM HE MCHEE JIUIIb OJTHIM U3 MHO-
rux. [laxxe ceiiuac Moe BIMSHUE MO OOJIBIICH YacTH WILTI030pHO. V3MeHeHHs
Ha PBIHKE MOTYT CBSA3BIBATH C MOMM MMEHEM, KaK 3TO CIYYHJIOCh OJJHAXK/IBI C
30510T0M. HO eciii Mbl nibITaeMcsl MATH IPOTUB PHIHKA, MBI [TOMA/1a€M B JIOBYILI-
Ky. DTO CIy4aJioCh CO MHOHM HE OJTHaX/BI: MMOCICIHAM TaKUM CIIydacM ObLia
CUTyalus ¢ UCHOM.

Ocraercs q)aKTOM, YTO PBIHOK 06pamaeT BHUMAaHHUEC HA TO, YTO MBI ACJTIaCM,
U Ha TO, YTO 5 TOBOPIO. T0, 4TO MBI JienacM, OOBIYHO 3aTeMHSETCS (haIbIIHBbI-
MU CITyXaMH, HO TOT (DaKT, 4TO MOHM 3asBJICHUS MOTYT BIUSTh HA PHIHKH, CTa-
BUT MCHS B OYCHBb HEYIOOHOE MOJIOKCHHE. S TOIKEH OBITh OYCHb BHUMATECIh-
HBIM K CBOUM 3asIBJICHUSIM. DTO 3HAUUTEIBHO YCIOXKHSIET MOIO JKU3Hb.
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51 He nmoHMMAal0, TOYEMY.

51 Bepro, YTO (PMHAHCOBBIC PHIHKU BHYTPEHHE HECTAOMIBHBI. S TOKEH
OBITH BHUMATENBHBIM, YTOOBI HE BEI3BaTh HecTabmibHOCTH. Hanpumep, korna
(paHIy3cKuil GpaHK IO IO YAAp, s ASHCTBUTEIBHO II0JIaraj, 9TO MOT BEI-
3BaTh €ro Kpax, eciii ObI BCTymi B 60pr0y. Ho 51 moBes cedst 10BOIBHO TITyTIO.
51 permt Bo3aepakKaThesl OT CIEKYISIIUN MPOTUB (hpaHKa, 4TOOBI HIMETH BO3-
MOKHOCTb CZ€NAaTh, KaK 5 CYUTa, KOHCTPYKTHBHBIC IIPEATI0KEHHUS. DTO IIpUBE-
JIO K BIBOMHE HEyJauHBIM pE3yIbTaTaM: sl IOTEPsI BO3ZMOXKHOCTD IIOJIYYUTh
IpuOBLIE U 00eCcIIoKoMI BiIacTH PpaHIuy CBOMMHI KOMMEHTapUsIMH ere 60b-
1I1e, 4eM ecJIi ObI IPOCTO CHEKYINPOBaJ IPOTUB (hpaHKa. DTO A0 MHE YPOK:
BaJIIOTHBIM TOPrOBLAM CIIEIyET COXPAHATh MOJYAHHUE U 3aHUMATbCS CBOUM Jie-
JIOM.

B KoHIIEe KOHIIOB BbI 3asiBUJIH, YTO HE coﬁnpaeTecb BO31€PKUBATHCH
OT NOKYNOK H NPOJaK (PpaHIy3cKOro (ppaHKa, M MOJYYHIH HA ITOM He-
KOTOPYIO NPHOBLIb.

HeGomnbiryto. Bo3MoKHOCTH MOTy4YeHHs IPHOBUTH K TOMY BPEMEHH CTaJIN
MHUHUMAJIbHBIMH.

Ho cel”mac, KOrja Bbl BUAUTE HOBbI€ BO3MOKHOCTH IOJIyY€HUA IIPU-
6])[.]1]/1, Bbl B€/lb, HE KO.]'IeﬁJ'lﬂCb, HUCIOJIb3YyeTe UX.

Oto BepHO. B nmocnennuii pas s xopouo ycsoun ypok. IToatomy craparocsh
BO3JIEPIKUBATHCS OT OTKPBITHIX KOMMEHTapHeB. BeposTHO, MHE He clieyeT ro-
BOPHUTH MHOTOE U BaM, HO K TOMY BPEMEHH, KOTJa KHUra OyJeT omyOnuKoBaHa,
COOBITHS YK€ MIPOU30HMIYT U TO, UTO 5 ceiiyac roBOPIO, y’Ke HE CMOKET MOBIIH-
STh Ha PBIHKH.

102



oubuomexa mpeuoepa - WWW.Xerurg.ru

Teopus 6 deticmeuu

Ho BbI 1aete HEKOTOpPbI€ OTKPLIThI€ KOMMEHTapHuu.

TonbKo MO MOBOAY BOMPOCOB, MPEACTABIISIONINX HHTEPEC IS IIUPOKOH 00-
niecTBeHHOCTH. Hampumep, s CTOpOHHUK 001eeBporielickoi BamroThl. Corac-
HO MOel TeopHH, Bce 00OMEHHBIE MEXaHU3MBI COIepKaT OmmMOKy. EnquHCcTBeH-
HBIH Iy Th criaceHus OO0IIero pelHKa 3aKJIF09aeTCsl BO BBEACHUH OOIIEH BalTo-
THI. U 5 cephe3HO MOI03PEBA0, UTO BBECTH OOIIYIO BATIOTY C TIOMOIIIBIO MPO-
1ecca MOCTENeHHOW KOHBEPTEHITUU MOXKET O Ka3aThCs HEPEaIbHO, TOCKOJIBKY
CYIIECTBYIOIIAs TCHCHIIVSI HAMpaBJIeHa Ha JUBEPTCHIINIO BATIOT. DTO MOTpe-
OyeT MOJUTHYECKOTO PEIICHHSs, pE3KOT0 IMMOBOPOTA, a TAKXKE ONPEISIICHNS KOH-
KpPETHBIX CPOKOB.

MbI roBopuiin 0 Kpusuce GyHTa CTePJIMHIa KaK 0 IpUMepe CHTyaluu
aucdananca B EBpone. Ho B xonue 1980-x rr. B SInonuu odpasoBaJcs He-
Kuii ''"HApBIB'', KOTOPBIii oNpeaeJeHHO MOKHO CYUTATH JaJTbHEBOCTOY-
HBIM BAPUAHTOM TOI'0 K€ SIBJICHHUS. MozxkeTe JiM BbI NMPOKOMMEHTHPOBATH
AJIS1 HAC 3TY CUTYallUI0 M 1aTh HEKOTOPOe Nnpe/acraB/ieHue, rie Mbl ceifuac
HaxXoaAuMCcCs, €CJIM IPUMEHUTD K SInoHUM MoJieJIb CMEeHbI MOAbEeMOB U cla-
aoB?

OTO 10BOJBHO OOJIE3HCHHBIH BOIPOC, OCKOJIBKY ST yBUEN (PUHAHCOBBIH
"HapbIB", pa3BuBarommiics B SAnonuy, eme B cepenuHe 1980-x rT. U pemmi, 9To
OH JIOJDKEH MPUBECTH K KPU3UCY. S cTax urpaTh Ha MOHIKCHHUE HA AITOHCKOM
(hOHTOBOM pBIHKE, IIOCKOJIBKY 5T OKHUIAI, 9TO Kpu3uc 1987 T. HauHeTCS UMEH-
HO B Slnonnn. Ho on Hauancs B CIIIA, u 1 0OHapYXWII, 9TO CAeal CTaBKH Ha
noHrokenne U B Sinonnu u B CIITA, 1 momydut cepbe3Hblid yaap Ha 000UX PBIH-
Kax ogHOBpeMeHHO. Ho mpupoa 3Toit cMeHBI mopeMa criazioM Oblia coBep-
IIEHHO OYE€BUIHOM.

B SImonun Torzaa cymecTBoBajIl OUY€Hb BEICOKHE CTAaBKU COCPEIKEHHH,
CHITbHAS BAJIFOTA U UCKIIFOYNTEIHHO HU3KUHA MPOIICHT HHMIISAINH, IIPOLIEHTHEIC
CTaBKH TI0 3aiiMaM, a Tak)Ke BEICOKHE KOTHPOBKH HA (OHIOBOM PBIHKE, KOTO-
PBIE TTO3BOJISUTH STIOHCKAM KOMITAaHHSIM MIPUBJIEKATh KAITUTAJ IPH OYeHb HU3-
KHX 3aTpaTax, 4YT0 B COBOKYITHOCTH J1aBaj0 MM KOHKYPEHTHOE MPEUMYIIIECTBO.
B To e BpeMst orpaHNYeHHBIE 3eMENbHBIC pecypChl SIMOHNH, )KECTKIE 3aKOHHI,
HaTpUMep TaK Ha3bIBa€MbIe 3aKOHBI COTHEYHOTO CBETA, OTPAHUIHBAIIH CTPOH-
TEIHCTBO MHOTOSTAXKHBIX 3aHMH. TakuM 00pa3om, TaM CymIeCTBOBaNI (HU3H-
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YEeCKHUH Ae(PUIUT KUITbS, IIO3TOMY CTOMMOCTD KHJIbSI pOCIa HAMHOTO OBICTpEe,
4eM 3apaboTHas mata. DTo MoOyX Ao JIIoJeH YBEINYUBaTh COCPEIKEHUS IS
npuoOpeTeHus fomMa. Mbl UIMeNH JeJ10 ¢ JISHCTBYIOMNM CaMOYCHIIMBAIOIIUMCS
MPOLECCOM, HaPaBIEHHBIM Ha MAaKCHMH3ALUIO COEPEKEHUH 1 MUHIMHU3ALIUIO
pocTa YpOBHS JKM3HH. DTO ObLI MEXaHU3M, pa3pabOTaHHbIH C LIEJIbIO CHENaTh
SnoHuto Beayel 3JKOHOMUUECKOHN CUIION B MUPE U B TO XK€ BpeMs IOIEp-
KaTh pa3Mep BO3HArPAXKACHNUS, IOTy4aeMOr0 HAIPSKEHHO paboTaloIMK
STOHIIAMH, HA OYSHb HU3KOM ypOBHE. JTO ObLT 04eHb 3P HeKTUBHBINH MeXa-
HU3M, KOTOPBII I€HCTBUTENBHO NPEAOCTABUI SINOHNU KOHKYPEHTHOE ITPEUMY-
IIECTBO MPAKTHYECKU BO BCEM, HO, KaK BCE CAMOYCHIIMBAIOIINECS TPOIIECCHI,
OH cojieprkall oiOKy. OH yBeHUHBaN Pa3HUILY MEXAY JTIOAbMH, BIIaJICIOIH-
MH JIOMOM, U JIFOJbMH, I0OMa HE UMEIOIIUMH. DTO CTaJo peUIaroIel conuab-
Holt cunoil. ConpoTHBIEHHE CHCTEME POCIIO JI0 TEX TOp, MOKa HAKOHEI] HE BbI-
3BaJIO TIOJIUTUYECKOH OypH U He TOJIOKUIIO KOHEIl MPaBIeHHIO IHOepaIbHO-/1e-
MOKpPaTH4ECKOH MapTu, BbI3BaB H3MEHEHHE pexxuMa. Ilepes 3THM BO3HHK OT-
POMHBIH 3eMeJIbHBII OyM, KOTOPBIi ObLT Jaxce OoMbLINM, YeM OyM Ha (HOHIO0-
BOM phIHKe. OH ObIIT B UTOT€ OTPAHUYEH, U HA PHIHKE HEIBIKMMOCTH HACTYITHI
MacIITaOHBIN Caj, KOTOPbIH ObUT TaKKe OONBIINM, YeM craj Ha GOHIOBOM
pBIHKE.

S1 HEBEpHO OIIEHHI BPeMsl HACTYIJIEHHS 3TOTO CIaja H MOTepIen Heyaauy
B 1987 r. ByM ObIT HCKYCCTBEHHO MpOJUIEH 3a mpeaeis! 1987 r. MunucrepcTBo
¢unancoB npenoTBpatiio cnag B 1987 r., HCKyCCTBEHHO MOICPKUBAST PHIHOK.
3aTeM OHO CO3HATENBHO MPUHSAJIO MOJTUTHKY BBIBOJA INKBUIHBIX CPEJICTB 3a
HpeeNnbl CTpaHsbl. Sl HOMHIO BCTpEUy C SMOHCKUM O(GHLHATBHBIM JIUIIOM, KOTO-
PBIi pa3bACHII 3Ty NONMUTHKY MHE. OH ckazai, uTo kpu3uc 1987 r. He Oynet
UMETh NOCIEeICTBUHN, aHAIOTHYHBIX KpU3ucy 1929 r., mockonbky SnoHus roro-
Ba BCTYNUTh B 00Pa30BaBIIYIOCS HUIILY U MOCTABIIATh JINKBUIHBIE CPEACTBA
BceMy Mupy OHM X0Tenu, yToObl X (PMHAHCOBAs HKCIIAHCHS COOTBETCTBOBANIA
SKCHAaHCUM MHIAYycTpuanbHoH. Kak Bel momuuTe, ocse 1987 r. simonckue 6an-
KU CTaJId OCHOBHBIMH 3aUMOJIaBLIaMU B Mupe; koMmnanus Mitsubishi Real
Estate nmpuo6pena Rockefeller-Center. Ho k 3ToMy BpeMeHH SIIOHIIBI 00OTHAIN
camux cebs. SnoHckuit (HMHAHCOBBIN "HapBIB" MPOJIOIDKAN PACTH, a 3apyOeK-
HBbIE 3aliMBbl 1 HHBECTHULIMOHHBIN OyM MMeNu nedainbHblid koner. Kormoa
Japanese Central Bank B urore nomsitaics npopBaTh 00pa3oBaBIuuiics: GpruHaH-
COBBIN "HapbIB", AMOHCKHE OAHKU OCTAIHCH C OTPOMHBIM 00BEMOM Heobecre-
YEHHBIX 33J0/DKEHHOCTEH, OT KOTOPOro OHHU CTPAJAIOT [0 CUX nop. bonpmun-
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CTBO ()MHAHCOBBIX HHBECTHUITUH 32 pyOEKOM OKa3alloch HEpeHTAOEIbHBIM, UTO
CTaJI0 Ba)KHBIM ()aKTOPOM HeJaBHeil KpynHOMAacITabHOW penaTpralny Kamu-

tana. Korja Ha pblHKe HAaKOHELl BOSHHMKIIA TEHICHIUS K TOHWKEHHUIO, MBI CILE

OBUIN TOTOBBI €10 BOCHOJIB30BaThCsA. DTOT MOMEHT HacTynuia B 1990 r. Ho s xo-

4y OTJaTh AODKHOE SIOHCKHUM BIACTAM: UM YJaJ0Ch IPOPBaTh (PMHAHCOBBIIT

"HapbIB", N30€kKaB Kpu3uca. ITo ObLI, BEPOSATHO, CAMBII KPYIHBIN "HaphIB",
KOrZ1a-1100 JTMKBUANPOBAHHBII NPABUIBHBIM 00pa3oM, a He IMyTeM KaTacTpo-
(ugeckoro kpaxa.

3aBepHInIICs JIM CHAJ HA SIMOHCKOM (pOHT0BOM pPhIHKe?

Jlo HeZlaBHEero BPEMEHHU MBI [0JIaraju, 4To Ja. Mbl HTPpajid Ha MOBBIIICHHE
Ha STOHCKOM PBIHKE B TedeHue OobIeit yactu 1990 r.

Yro 3acTaBUIO BaC UI'PATh HA MOBBINICHUE HA AMIOHCKOM prHKe?

MeI cuynTany, uTo SNoHUsA yKe IPOoLLIa IepHo ] MacIITaOHOH KOPPEKIHH.
B KOHIle KOHIIOB, ANOHCKAas YKOHOMHKA HAXOAUIACh B KPU3HUCE B TE€UECHUE MPH-
MepHO Tpex JeT. LleHbl Ha 3eMitto ynanu, 0aHKH ObUIM MOJTHOCTBIO BBDKATHI, &
KOTHUPOBKH ()OHIOBOTO pBIHKA yranu Oojiee, 4eM HalloJI0BUHY. SNOHUS Npu-
CHOCOOMIIACh K N3MEHSIOIINMCS 00CTOSTEILCTBAM, IIepeMeliast 0OJIbLIYI0
4acTh CBOUX MPOU3BOJCTBEHHBIX MOIIHOCTEN B BOCTOYHOA3UATCKUE CTPAHBI,
rze ObUT M30BITOK AEIIeBOH paboue CHIIbI.

B nagane 1994 r. MbI chopMyTHPOBAIM TUIIOTE3Y O TOM, YTO STIOHCKUH PHI-
HOK JI0JKEH HauaTh MOJAHNUMATHCS, TIOCKOJIBKY SIIOHCKasi 9KOHOMHKaA OblIa Ha
IpaHy Hayvasa rnporecca Bo3pokaeHus. Cucrema o6iagana OrpoMHBIM 3a11acoM
JIMKBUJHBIX CPEACTB, U MBI 4YyBCTBOBAJIM, YTO OIPOMHAs YaCTh ITUX CPEICTB
JIOJDKHA TIONAacTh Ha (POHIOBBIN PHIHOK. M 1eficTBUTENBEHO, MBI OTYYHIIN He-
KOTOPYIO IPUOBLIb, UTPasi HO NOBBIIIEHHE HA STIOHCKUX (DOHIOBBIX PHIHKAX.

PaccMaTpuBau 1M BBI 3TO KaK HA4aJI0 HOBOTO IIMKJIA TMObeMa H
cnaga?
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CoBceM HeT. JIeficTBOBaIO HECKOIBKO MPOTHBOOOPCTRYOMHUX cwil. C o
HOM CTOPOHBI, CYLIECTBOBAIA NEPCIIEKTUBA Hauasla IUKJIA BO3POXKACHUS, UTO
03Hayajo OoJyiee BEICOKHE KOTUPOBKH Ha (hOHIOBOM pbIHKE. C Ipyroi CTOPOHBI,
MPOUCXOANIIN BaXXHBIE CTPYKTYPHBIC U3MEHEHUSI, KOTOPBIC HETaTUBHO BJIMSIN
Ha KOTUPOBKH aKL[I/Iﬁ 1 KOTOPbIE MOIJIM Pa3BUTHCS IOJIHOCTBIO, 4 MOIJIM U HE
pa3BuThCs. Bo3pokaeHue ObU10 OCTAaHOBIEHO YCHIICHUEM HEHBI, KOTOPOE He-
TraTUBHO BO3AEHCTBOBAJIO HA POCT JOXOJ0B U SKOHOMHUYECKYIO aKTUBHOCTb. He
CYIIECTBOBAJIO KAKOH-THOO0 YETKO ONpeaeIeHHON TeHAeHIUH. Y Hac He ObLIO
YETKOTO MPEICTaBICHHUA O TOM, KAKHUM MOXXET OBITh Pe3yJIbTaT. MBI JIUIIb OLTY-
IIbIO HAXOIWII M IOPOTy. MBI paccMaTpUBaiIy 3TO KaK PHIHOK, TPEOYIOIINI Be-
JIEHUS] TOPTOBBIX OTepaIyii, 0T00pa IMEHHBIX Oymar iu 0e3/1eHCTBHSI.

Koraa Y BaC HET YE€TKOro npeacraBJ¢Hus 0 PbIHKE, BbI IIPEANOYHUTA-
€Te BO3/1epP:KUBATHLCH OT KaKHUX-Ju00 JAeiicTBUIA?

OT10 BepHO. Besb ueTKo U MOJTHOCTHIO pa3BUBAIONIAsICA CMEHA ITOIbeMa U
crnaga ObIBaeT peako. PhIHKHM, Kak MPaBUilo, pa3BUBAIOTCS TOTYKAMM, IIPHHU-
Mast KaKre-TO T'MIIOTEe3bl, a 3aTeM OTKa3bIBAIOTCS OT HUX. MBI bITaeMcs yilo-
BUTb UX, €CJIM MOXXEM, HO €CJIH OTO HE YIAECTCs, TO Jy4lle U HE MbITAThCA.

Kaxk MOKHO l'IpP[MeH](ITb 3T UAEHU K BalllUM TOprOBLlM onepaum{M B
Snouuun?

Kax s y»ke roBOpHII, MBI IOJIyIHIIN YMEPEHHYIO IPHObLIb Ha HJIee IINKIU-
YECKOI'0 BO3pOxKJeHUs. BeneacrBue ycuneHus UEHbl Mbl CTaJIM PacIpoJaBaTh
CBOU BJIOJKCHUSA. 3aTe€M IIOBTOPUIIH MOIBITKY U MOTEPSUIA HEKOTOPYIO CYMMY
MBs! BepHyiH norepstaHOe B 1995 1. B 001m1eM MBI IpakTHIeCKH He BHIUTPAIIH
U HE IPOUrpajid. DTO TOBOPUT O TOM, YTO €CIIH Bbl HE YBEPEHBL, TO JIyYIIEC HU-
4ero He MpeANpUHUMAaTh. BeI IpocTo nojaraeTech Ha CIIly4alHOCTb - U UMEH-
HO 3€Ch BBl MOJKETE IIONMACTHCs, TaK KaK y BaC HE XBATUJIO CUJI OCTATbLCA B CTO-
poHe. Bennka BeposSTHOCTB TOTO, YTO BEI OyjeTe 0OMaHyTHl KaKUM-HHOYIb
ciryqaifHBIM KosiebaHneM pBIHKa, ITIOCKOJIBKY BaM HE XBaTaeT YBEPEHHOCTH B
cBoux nosumusx. Kak rosopur moit npyr Bukrop Hunepxoddep, Ha prrake
BCET/Ia TEPIIT IOpaXKeHHe CIadble - TO eCTh HHBECTOPHI, KOTOPHIM HE XBAaTaeT
X0pomIo 000CHOBAaHHEIX yOexieHui. [t Toro 94To0BI He MmonacThesi, Heo6Xo-
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JIMMa Ompe/ielieHHast yBepeHHOCTh. Ho YBEpEHHOCTh B CBOMX YOEKICHHSAX MO-
KeT IUI0XO 3aKOHYUTHCS, €I Ballly yOe)KIeHUs! HeBepHBI. Sl mpeamounTaro 3a-
HUMATh KECTKYIO MO3ULIUIO TOJILKO B TOM ClIy4ya€, Koraa MOU y6€)KL[CHI/I$[ OYCHb
XOpOII0 000CHOBAHHI.

Ka)KeTCSI, BbI 3AHUMAECTE KECTKYI0 MO3UIIUIO TOI'1a, KOI'1a PHIHOK Ha-
XOAUTCH B COCTOAAHUU HEYBEPEHHOCTH, HO y BAC €CTb CBO€ MHEHME.

MMeHHO 3T0 ¥ MPOUCXOAUT ceroAHs B SAmoHuH.

Yero BbI o:xuaaeTe?

Sl nymato, 4TO PBIHOK KaK pa3 roTOB K CIEIYIOIIEMY CHaay
Mouemy?

I'naBHBIM 00pa3oM n3-3a neHbl. KOTHPOBKM HEHBI HAXOIMIINCH B HHTEPBAJe
ot 95 1o 105 o orHoweHHMIO K os1apy KoTHpOBKH ()OHIOBOTO PHIHKA TAKKE
OCTaBaJIMCh B ONPEJCICHHBIX paMKax. Ho HeaBHO neHa npopBaja yCTaHOBUB-
LIMECs TOPTOBBIE PaMKH, M MBI 0)KU/IaeM, YTO ()OHJIOBBIH PHIHOK MOCJIEAYET 32
Hell. CylecTBYIOT CO3HATENIbHbIE JEHCTBHS, HAallPaBJICHHBIE Ha IIPEOTBpalLe-
HHE ClIaZia KOTUPOBOK Ha (ounoBoM pbiHke Hke 16 000 o nanexcy Nikkei
(Huxkkeit) 1o koHIIa ATTOHCKOTO (PMHAHCOBOTO T0J1a - KOTOPBIH HACTYIHT B KOH-
LIe MapTa, - HO sl HE CUNTAIO0, YTO 3TH AEHCTBUS MOTYT IPOAOJDKATHCS OECKO-
HeyHO. B KOHIle KOHIIOB, MOMBITKA yJEPKaTh UEHY B paMKaX YCTaHOBHBIIMXCS
BaJIIOTHBIX KOTUPOBOK IpoBajuiack. CHilbHasi MEHA IETIPECCUBHO BIHMSET KaK
Ha JIOXOJIbl, TaK M Ha OLIEHKY aKTUBOB. DTO MOXET IPUBECTH K €IIC OJHOMY
cnanay Ha )OHI0OBOM PHIHKE, aHAJIOTHMYHOMY TOMY, KOTOPBIH UMET MECTO MEX-
1y 1989 1 1993 rr. Do Oyner o3Ha4aTh, 4TO YCHIIMSI, HAIPABJICHHBIE HA COXpa-
HEHHUE CYLIECTBYIOIIET0 (PMHAHCOBOTO pEXUMa B SIMOHNY, HE ONPaBAAINCH U B
ee (puHAHCOBOM CTPYKTYpE MPOUCXOAAT JAJIbHEHIINE JOITOCPOYHbIE H3MEHE-
HUSL.

IT0 10BOJILHO INOKHPYIOIIHUIi IIPOTHO3.
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3T0 HE MPOrHO3. DTO TUIOTE3a, ¥ THIIOTE3a BpeMeHHas. B KoHIle KOHIIOB,
MBI UTPAJIM Ha AMOHCKOM PBIHKE Ha MOBBIIIEHHE 10 HEKOTOPOTO BPEMEHH B
3TOM TOJly, HO B HACTOSIIMH MOMEHT MBI XOTHM OTKa3aThCs OT 3TOT0, OCKOITb-
Ky COOTHOIIEHHE PUCKA M BO3MOXKHOMU NMPUOBIIHN SIBIsSIETCS Ype3BblUaiiHo Oia-
TOIIPUATHBIM.

Yto BHI HMeeTe B BUAY MO ''CylIeCTBYIOIIIM (PHHAHCOBBIM PeiKH-
moMm''?

DTO peKUM, B KOTOPOM JTOMHHUPYeT Munucrepcrso ¢punancos (MP) u
JIEUCTBYIOT pa3lu4Hble OPraHU3aINY - OaHKH, OPOKEPHI, TPACTOBbIE OAHKH,
CTpaxoBble KOMITAaHUH, - KOTOPBIE OMUPAIOTCS Ha CUTHATIBI, HcXoqsme oT MO,
a He OT PBIHKA. DTO SABJISETCS YaCThIO OOILEH CHCTEMBI, OCHOBAHHOM Ha IOMH-
HUPOBaHUM, U 1OMHHHUpOBaHHE M® B paMkax cucTeMbl Bo3pacTaeT. MuHuc-
TepcTBO TOproBiu u npombinuieHHocTH (MUTU) 66110 HaMHOTO GoJNee BIUsA-
TENMBbHBIM Ha OoJiee PaHHHUX 3TaNax Pa3sBUTHUS SIMOHCKOTO HHAYCTPHATIBHOTO Y-
na, HO B mocieanue roasl M® npeBpaTuinocs B IiaBHYI0 QUTypy CHIIOBOI
cTpyKTyphl. Ero pesitensHocTh Obl1a IPOCTO KaTacTpodudeckoi. [Ipompimi-
JIEHHBIH CEKTOP MPOU3BOANII OTPOMHBIE H30BITOUHBIE 00BEMBI TPOAYKLIUH U
HepeHanpasIisul UX B pUHAHCOBBII cekTop. DUHAHCOBBIN CEKTOP BCe pacTpa-
THJI. DHoXalibHAsI MOMbITKA MOWTH yTeM BenukoOpurtanun XIX B. u cTath Mu-
POBBIM (PMHAHCHCTOM MPOBAIMIIACH; BHYTPEHHUH "HapbIB" U3 aKTHBOB TaKXKe
npopsacs. PUHAHCOBBINA CEKTOP OBLI 3arpy»eH CKPBITBIMH aKTUBAMHU - T1JI0-
JaMH UHIYCTPUAIBHOTO Yy/a, HO aKTUBbI ObLTH pacTpaueHsl. [Ipomecc 3ansn
TaK MHOTO BPEMEHH, TOCKOJIbKY PacTpaduBaTh MOXKHO ObIIO BECbMa 3HAUH-
TeNbHbIe 00beMbl akTHBOB. S He Bepio, uro M® wiu GHHAHCOBBIE HHCTHTYTH
HOJIHOCTBIO OCO3HAIOT, YTO C HUMHU NPOHCcX0aAnT. OHN 00ECIIOKOCHBI, HO HE
HOJIHOCTBIO OCO3HAIOT CBOIO Y4acTb. HeyAMBUTENBHO, YTO (PMHAHCOBBIH CEK-
TOp MOKa3aJl CTOJIb IUIaUEBHBIE Pe3yNbTaThl. OHU PYKOBOACTBYIOTCSI HOMHHAITb-
HBIMH, & HE PHIHOYHBIMH OLIEHKAMMU; TI03TOMY CJIEIYIOT JIOKHBIM CHTHAJIaM.
OHu NPUBBIKIN paboTaTh B COOTBETCTBUU C MpaBmiIaMu, a M® MpUBBIKIO 3TH
npaBsuia co3gaBath. OHM - OIOPOKpATHI, @ OIOPOKPAThl HE CO3AAHBI VIS TOTO,
YTOOBI ICHCTBOBATH B PHIHOYHOM OKpPY)XeHUH. MIHOT1a BO3HUKAET aHAJIOTHs C
Opannueii - Bcnomuute 6ank Credit Lyonnais.

S HEKOT 12 HE MOT MOHSTh, YEM 3aHATHI STMOHCKHE (PUHAHCOBBIE HHCTUTYTHI.
OHu Bcerza JefCTBOBANIN B COOTBETCTBUH C ONIPEAEICHHBIMY NPABUIIAMU, & HE
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B COOTBETCTBHH C pealnbHBIM MUPOM. CyIIecTByeT MHOTO TOMY IIPUMEPOB, HO
OHMU BCC CJIMIIKOM CIIENUAJIBHBIC, U 1 HE COBCEM XOPOIIO ITOHUMAKO CBA3aHHBIC
¢ HUMH paBuia. Hanpumep, M® BBeno npaBuiio, KOTOPOE MO3BOJSIET (PUHAH-
COBBIM MHCTUTYTaM YUHUTBIBATHb ANOHCKUE IOCY1apCTBEHHBIC O6J'IPIF3L[I/II/I 110 1I1e-
HE UX IPUOOPETEeHNs, B TO BpeMsI KaKk HHOCTPAaHHbIE O0OIMralluy JOJKHBI YUu-
THIBAThCS MO TEKYIIUM PHIHOYHBIM KOTUPOBKaM, U OMpIKeBbIE YOBITKHU, €CIIU
OHU TPEBBILAIOT 15%, TakxkKe HOKHBI ObITh YITEHBL. DTO CTAIO BaKHBIM (ak-
TOPOM penaTpHalyy Kanuraia SI0OHCKUMH (PMHAHCOBBIMU MHCTUTYTAaMH U
ycuneHust neHbl. OueBUIHO, YaCTHBIC MHBECTUIMH M HANPSAMYIO (TOMUMO Oup-
)KPI) npoaaronumecs 06nnraupm HE TOJDKHBI YUYUTBIBATHCA 11O PHIHOYHBIM KOTH-
POBKaM, U IOATOMY OHM IPOJAIOTCSA C IPEMHEH - XOTA CJIeI0BaJIO ObI 0’KUIAThH
COBEPIIIEHHO TPOTHBOIIOIOKHOTO.

Ha priHKe HEBO3MOXKHO JIEHCTBOBATH HE3ABICHMO M TIOKA3hIBaTh XOPOIINE
pe3yibTaThl. BenencrBue Becero 3Toro ObIIH M300peTEeHB! IPOM3BOJHEIE (BTO-
pUYHBIC) IeHHBbIe OyMaru. OHa U3 OCHOBHBIX IIeNiel 3THX Oymar - 000WTH Tpa-
Brita. Korma uHOCTpaHHBIE OpOKEPHI IIO3HAKOMUIIH STIOHCKHE (DHAHCOBBIC WH-
CTHTYTHI C BTOPHYHBIMHU IIEHHBIMU OyMaramu, 3To OBUIO Ul HUX CIIOBHO TIPH-
HeceHHas OenpIMy ""OTHEHHAs BoJa" - CIIUPT M1 MHASHIIEB. Sl He 3HAlO, B Ka-
KO CTeNIeH! STOHCKUE (PMHAHCOBBIC MHCTUTYTHI BHOCHIIN IIPOU3BOIHEIE (BTO-
pPHUYHBIE) [IEHHbIE OyMard B CBOIO OTYETHOCTH, HO 3TO eIrie 0oJree YCI0KHUIO
ObI M 0€3 TOTO CIIOKHYIO CUCTEMY OYXTaJdTepCKOH OTYETHOCTH.

IMouyemy cucrema Jo/zkHA pacnacTbesi? MUHHCTEPCTBO GHUHAHCOB
HMeeT BCe OCHOBAHUSA JISl NOAIEPKKH €€ HEJIOCTHOCTH, U 10 CHUX NOp eMy
3TO yAaBaJioCh.

W3-3a nensl. Bnactu caenanu Bce BOZMOXKHOE U1 TOTO, YTOOBI MOIEPIKHU-

BaTh €€ KypC Ha HU3KOM YPOBHE, M UX IOTBITKY NpoBanuinch. CUilbHas HeHa
OKa3bIBAaeT pa3pyLIUTENbHbIH AP (EKT Ha TOXO0AbI U Ha IKOHOMHYECKYIO Jesi-
TenbHOCTh. D PEKT 31ech MPOTUBOMOIOKEH (UHAHCOBOMY "HaphiBY'. ITomxo-
JSAITAM TepMUHOM OynieT "nedusiius’. BHyTpeHHHE IEHBI MaIaloT; HopMa TpH-
ObLTH 1 00BEM TPOJAK COKPAIIAIOTCS; KOMIICHCAIIMH PAab0OvrM ype3aroTcs, ’
OTpeOUTENH BEAYT cebs Teneph 0oJiee OCTOPOXKHO. PealibHbIe MTPOIIEHTHBIS
CTaBKH OY€Hb BBICOKH, HO BJIACTH HE MOT'YT HUYETO C 9THM TojenaTh. OueHb
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HEOXOTHO OHM AYyMAIOT O COKpAIllEHUU CTaBKU AUCKOHTA, HO 3TO CO3JA€T HO-
BbI€ MPOOJIeMbl. 3HAUNUTENbHAs YaCTh HACEIEHHS KHBET 3a CUET CBOMX cOepe-
JKeHUH, U COKpaIlleHHEe CTaBKU TaK Ha3bIBAEMbIX IIOUYTOBBIX COEpEeKEHUH CO-
Kpatuiio 0bl MX noxoxabl. Kpome Toro, ctpaxoBble KOMIIAaHUH, IPOAB 3HAUH-
TeJIbHBIE 00BeMbI 0053aTENbCTB 10 BBIIIATE MEHCHH, FapaHTUPYIOIIUX, CKa-
xkeM, 4,75%, Bce IEHCTBYIOT ceOe B yOBITOK U IPOEalOT CBOW KanuTanl. VM He-
00X0MMO MPUBJIEKATh HATHYHOCTh. AKIUH Ha ()OHIOBOM PBIHKE BCE €IlIe MPO-
JAroTCs MO LeHe, ckaxkeM, B 50 pa3 mpeBbIIaloIieil MPUHOCUMBIN J0XO0A, 1
npuHocsaT MeHee 1%. KTo e MoXXeT MOriIoTUTh poAaBaeMble LIeHHbIE OyMa-
ru? MHOCTpaHIBl, KaK 3TO HU CTPAHHO, B HEIaBHEM MPOLIOM OBIIH MOKYyTIa-
TEJISIMH, @ POCT KOTUPOBOK HEHBI YACTUYHO KOMIICHCUPOBAJ UX MOTEPHU Ha aK-
musx. [Ipogomkar T OHU TIOKYITKH IIPH CYIIECTBYIOMIEM Kypce USHBI?

It0 SInonus. Kak nacuer peinka B CIIIA?

HepCHeKTI/IBH HCTIJIOXUEC U CTAHOBATCS BCC JIYUIIC U JIYYIIE.

Pa3pemmnTe MHe CIPOCHTH Bac O POJIH B3aUMHBIX cOeperareibHbIX
¢onnos B CIIA.

Bo B3anMHbIe (OH/IBI OBUIO BIIOXKEHO OOJIbIIIE JEHET, YeM KOTaa-Iubo pa-
Hee. MHycTpus B3anMHBIX (hoHIO0B BBIpocna ¢ 50 mipa. ot B 1950-x rr. o
2 tpaH. poiul. MuauBuayansHbie HHBECTOPHI ¢ 1990 r. IposBUIM OTPOMHYIO
AKTUBHOCTb.

Ho MHorue U3 HUX HeIOCTATOYHO XOPOIIO HH(POPMHUPOBAHBI.
MHorue U3 HIX HANBHBI H HEONBITHBI, HO OHH /IO CHX MOP He CTATKHBA-
JINCH € HETATHBHBIM ONBITOM. B Ka:kA0M PLIHOYHOM IHUKJIE CYyHIeCTBYIOT
neperudbl, M 3TOT Neperud HaYuHaeT ceiiuac co3naBarbesi. Kak Bb1 Mo-
JKeTe 00BSICHUTD ITOT Mepernd B paMKax Bamieii Teopun?
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DT0 BechMa OYCBUIHBIN Clydal TIOTEHITHAILHON CXEMBI ITOIbEMA U CIIaja.
BrI MokeTe 100aBUTH K 3TOMY BO3MOYKHOCTh TIEPEXOIUTh U3 POHIOB OJHOTO
BHJIA B IpyTHE B KOPOTKHE CPOKHU, HATIPUMEDP MOKHO TIEPEHTH 13 NHBECTHIIH-
OHHO-CTPaxoBbIX (POHIOB B (DOHIBI BIOKEHUI B KPATKOCPOUYHBIC JOJTOBBIC
00513aTeNILCTBA C TIOMOIIBIO OHOTO TeJIe(OHHOTO 3BOHKA. OTPOMHBIH MTPUTOK
JIEHEKHBIX CPEICTB OB BBI3BAH MaJIEHUEM TPOIICHTHBIX CTABOK, KOTOPHIE CO-
KpaTHJIA JOXO/I, TIOJy4aeMbIid TIPH BIIOKEHUAX B POHIBI KPATKOCPOIHBIX JOJI-
TOBBIX 00513aTEJILCTB U OAHKOBCKHUE JCTIO3UTHBIC cepTU(HUKATH. MHOTHE MTOKY-
AT aKIUK B3aMMHBIX (DOHIOB - HOBHYKH Ha ()OHIIOBOM PBIHKE U HE TIOJTHO-
CTBIO OCO3HAIOT CBA3aHHBIN ¢ ATHM pUCK. Celiuac, Kora MpoIeHTHBIE CTaBKH
BHOBb BBIPOCIIH, MHBECTOPHI UMEIOT BO3MOKHOCTh CHOBA BEPHYTHCS K BIIOXKE-
HUSM B (DOHJIBI KPATKOCPOUHBIX JIOJTOBBIX 00s13aTebCTB. C OJJHOW CTOPOHEI,
aKIIMH TIEPEeCTaIN PACTH BCICICTBUE POCTA MPOIIEHTHBIX CTABOK, a C IPYroM
CTOPOHBI, JIOXOJ OT BIOKECHHH B (DOHIBI KPATKOCPOUHBIX AOJTOBBIX 00s13a-
TEILCTB MOAHSUICA. be3ycIoBHO, 3TO OBUT TOIBEM, H, CIIEIOBATEIHLHO, CYIIECT-
BYET BO3MOXKHOCTH criaza. Ho Heo0X0IMMO TIOMHHUTE, YTO B X0JI€ COOBITHI HU-
YTO HE OINpeIeIeHO KECTKO, TOITOMY 3a TOIBEMOM HE 0053aTeIbHO CISIyeT
cnag. HeobxonmmmMo HEKOTOpoe MpoBOIHpYIOIee coObITHE. BIioiHe BO3MOXKHO,
9TO 0OPATHOTO YCKOPEHUS, THIIMIHOTO JUIS CIaja, He BOZHUKHET; 3TOT U30bI-
TOK MOT, BEPOSATHO, OBITh KOMIICHCUPOBAH B PE3yJIbTAaTe MOCTETICHHOTO TIEPEX0-
Jla CPENCTB U3 OMHUX (HOHIOB B Apyrue Ha (OHE MPEANOIaracMoro SKOHOMHU-
YECKOTO POCTa.

Ho BbI a0COMIOTHO IpaBbl, CYUTAsA 3TOT MOMEHT OIIAaCHBIM B HACTOSLIEE
Bpemst. MoxHO Takxke yka3zaTh Ha Fidelity Fund nim, 6ostee koHKpeTHO, Ha
Magellan Fund xak Ha SnUIieHTp cOOBITHI, TOYHO TaK ke, kKak Morgan
Guaranty u Citibank 6puTH B caMOM LEHTpe "KIacCHIECKOH' CMEHBI MOJbeMa
crazoM B niepuoA ¢ 1972 mo 1974 .

Ho puck, npencrasnsemslit Magellan Fund, yxe cTan o01en3BecTHBIM;

MaJio BEPOSITHO, YTO OH 3aCTaHET PBHIHOK BPACIIOX. DTO HE 3HAYHT, YTO MPO-
1ecc B 00paTHOM HEBO3MOKeH. HekoTopble BechbMa 3HAUNUTEIbHBIE COOBITHS
MOTJTH OBITh YETKO CIIPOTHO3UPOBAHKI, ¥ TEM HE MEHEE OHU MPOU3OIIIIH, KaK,
HarnpuMep, BTOpasi MUPOBasi BOMHA MJIM MEXXTYHAPOIHBIN JOJITOBOM KPU3UC
1982r. TTogoOHBINM KpU3KC HAa3peBaET Ha BOZHUKAIOMINX phIHKaX. K KoHITY Oy-
Ma 1994 1. 3HaUnTENbHAS 9aCTh CPEJICTB, MOCTYMAOIINX B MHBECTHIIMOHHBIC
(hoHIBI, BEPOSTHO, YETBEPTH ITOTO 00bEeMa, MOCTYIIIIA B (DOH/IBI, IEHCTBYIO-
IIMe Ha BO3HUKAIOIINX PhIHKaX. BO3HUKAIOIIME PHIHKH, TIO OTIPEIENICHHIO0, 00-
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Jiee y3KUe U MEHee CIEeLMaIu3UPOBAHHbIE, U OTHOCUTEIIBHBIN BEC aMEpUKaH-
CKMX B3aUMHBIX ()OHJIOB CTaJl, COOTBETCTBEHHO, Ooublie. IIpouecc yxe Hava-

cs, U, I0-MOEMY, OH OyZeT MPOA0ILKAThCA JOBOJIBHO N0ar0. OH ObLT yCKOpEH
KpusucoM B Mekcuke. YTo KacaeTcs BHyTPEHHEr0 )OHIOBOTO PIHKA, 51 MEHee
YBEpEH B BO3MOXHOCTH CIIaJIa, IOCKOJIBKY HE MOT'Y CKa3aTb, YTO MMEHHO MOT-

710 OBI €ro BbI3BaTh. TeM He MEHEe MEKCHKAHCKUIT KPU3HUC NPOUTHI HOAbEM

PBIHKA.

MekcukaHcKkas CUTYalUs KaKeTCst MOXO0:Keil HA KJIACCHYECKYI0 110~
CJIeI0BaTeILHOCTD NMoAbeMa U cnajga. OuH U3 acleKTOB ee 3aKJII0YaeT-
Cd B TOM, 4TO 00JIb1110€ KOJINYECTBO J0aei, 1eJaBImmnx KpYIHbI€ HHBEC-
TUIUM B MeKcuKe, 1ae He 0CO3HABAJIHU, YTO KYPC BAJIIOTDBI ObLI KaTacT-
poqmqeam 3aBbllIeHHBbIM. [losicHuTe MEKCHKAHCKYI0 CUTYyallul0 U, UYTO
0oJiee Ba’KHO, €€ 3HaYeHH e /Il BOSHUKAIOUIUX PLIHKOB BOOOIIIE U JaKe
U151 DoJiee 3peJIbIX PHIHKOB.

NHOoCTpaHHbIE MHBECTULIMH OOBIYHO CIECAYIOT 32 CMEHOU MOABEMOB U ClIa-
J0B. 51 3aHMMaJICs HHOCTPAHHBIMH MHBECTHIMSIMH C CAMOTO Hayasia CBOeil Ka-
pbepbI U BUJIET MHOTO ITOJIOOHBIX LIMKJIOB. 5] TaBHO HPHILIEN K 3aKIIO4YCHHUIO,
YTO MHOCTPAHHbIC HHBECTOPBI, ICHCTBYIOLINE TOJIION, BCEria HILYT HEBEPHBIM
HnyTeM. JTO IPUMEHMMO K aMEPUKaHCKMM HHBECTOPAM, ITOKYIIABIINM B KOHLIE
1950-x - Hagazne 1960-x rT. eBponeicKue IeHHbIe OyMary, - 3T0 3aKOHYHIIOCh
MeyaisHo ¢ BBeAeHHEM B 1962 1. Hanora, ypaBHUBAIOIIETO MPOLIEHTHbIEC CTaB-
K. DTO TaK)Ke 0Ka3aJI0Ch BEPHO 110 OTHOIICHHIO K aMEPUKAHCKUM OpraHHu3a-
LUSIM, IPHOOPETABIINM SMIOHCKUE LIEHHbIe OyMaru, 4To, Kak oka3ajuock B 1972
T., TaKoke ObUIO OIMOKOI. DTO BEpHO MO OTHOLICHUIO K SIMOHCKUM OpraHU3a-
LUSIM, JIEJIABIINM MHBECTUIMH 32 pyOexoM B koHIe 1980-x - Hauane 1990-x rr.
Penarpuaiys 3THX CpeCTB HECET OTBETCTBEHHOCTh 32 POCT Kypca HEHbI B
1994 r. U 310 ompeneneHHO BEpHO IO OTHOIIEHUIO K TI100anbHON MaHUH UHBE-
CTHULUH, KOTOpasi JOCTUIJIA KyJIbMHUHAIMU B 1ekabpe 1994 r. Dto camblii Kpym-
HbIH OYM MHOCTPaHHBIX HHBECTULNH, C KOTOPBIM 51 KOT/1a-JIN00 CTAIKUBAJICS, U
COOTBETCTBYIOLIHI CIaJ], BEPOSITHO, OyIIET CTOJb jK€ 3HAYUTENbHBIM. DTO OJIu-
skaimmii aHanor 1929 r., ¢ KOTOPBIM s B CBOCH JKU3HU CTATKHBAJICS.
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BbI xoTHTE cKa3aTh, 4TO MeKcHKa 0yaeT NepBoii pyXHyBILIei cTeHOoi
3TOro KAapTOYHOro JOMHMKA M 32 Hell MoC/Ielyl0T MHOTHe pyrue?

OTO OIpe/eIeHHO BBI30BET OTKIMKH, 0COOEHHO B JlaTHHCKONH AMepuKe.
Pazmep ymep6a TpyaHO OLEHHUTH, OH TOJDKEH OBITH JOBOJIBHO 3HAUYUTEIBHBIM
KaK B peaJIbHOM MHpE, TaK U Ha (prHAHCOBBIX phIHKAX. C MOEH TOUKHM 3peHHs,
3TO JIETKO MOXKET IIPHUBECTH K Kpaxy HE TOJIILKO MEKAYHapOAHOH (prHaHCOBOH
CHCTEMBI, HO TAKXK€ M CHCTEMbI MEKAYHAPOIHOH TOPTOBIIH.

Hoqemy HHBECTOPbI OBLIM 3aXBaYeHBI Bpaciuiox coObITHSIMU B Mek-
cuke? Beab 3Ta mpodseMa MOIJia pa3BHBATHCS B TeUeHHE HECKOJIbKHX
ger?

OTO omnpeeIeHHO MOXKHO OBLIO Mpe/ICKa3aTh yXKe HaunHasl ¢ Hadana 1994
r. Pynu/lopuOym, mpodeccop MaccauyceTcKoro TeEXHOJIOTHYECKOTO HHCTHUTY-
Ta (M1T), KOTOpBIi QakTHIECKH OB YIUTEIEM TEXHOKPATOB, YIPABIISIBIINX
MekcuKoH, TOBOJIBHO SICHO 3asBHII elie B heBpaie 1994 r., uto Mekcuke He00-
X0JuMa JIeBajbBalUsl.

Ho ero npeaio:keHne NpOUrHOPHPOBAJIH, H PHIHOK MPOI0JIKAT MOKA-
3pIBAThH YJIY4YIIAKOUIHeCcHd Pe3yJbTaThbl, H HHBECTOPHI COXPAHAIH BCe TO
’Ke BbICOKOMEPHO-YBepeHHOe OTHoIeHne K Mekcuke, KOTOpoe Y HHX ObI-

JI0 K HayaBmiemycs B koHne 1960-x rr. pocty aknmii.

Ilo HpOH_IeCTBI/Iﬁ BPEMCHU 3TO 00BACHUTH JOBOJIBHO JICTKO. Mekcuka xoTe-
na, 4To0b1 CeBepoaMepUKaHCKOE COTIAIICHUE O CBOOOIHOM TOProBIe
(NAFTA) 6buto npunsto. U coznanue 00JIbIIOr0 TOProBoro Aeduiura 6510
XOPOIIKUM CIIOcCO00M moyueHust moaaepkku BHyTpu CIIIA mis onoOpenust
NAFTA. 3arem HacTynuiu BeIOopsl B Mekcuke, Mekcuka crana 6ojee jaemMo-
KpaTHYHOM, YeM OHa ObLIa B MPOILIOM, HO BBIOOPHI HE OBLIM OKOHYATEIIbHBI-
mu. [Ipensinymmii npe3uaeHt, Murens fe 1a Maapua, MOT O3BOJIHTE ceOe
MPUHUMATB JTIFO0BIC HEMOMYJISIPHBIC MEPBI 0 nepenadu Biactu CajauHacy, mo-
CKOJIBKY, KaK BHI 3HaeTe, n3bpanue CanuHaca IMUPOKO PACCHUBAIOCH KaK
¢danscudukarms. Ho B mepros npaenenns CanuHaca JEMOKpATHs IOKa3aia
CBOIO HEMPUATHYIO CTOPOHY, U CajluHaC ornacajcs, YTo MOKET MOBPEAUTD
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LIaHCaM CBOETO IPEEMHUKA, €CIIM IPOBEIET I€BaIbBALIMIO0 HALIMOHAIbHON Ba-
JIIOTHI Iepes Beibopamu. Bel momuuTe, yTO B siHBape 1994 r. B Unanace npo-
M30LIUIM BOJIHEHHMS, a KaHAUAAT B npe3uaenTsl, Komno-cuo, 6s1 your. [lonutu-
yeckas CUTyanust B Mekcuke Oblia BeCbMa HECTaOMIbHOM, H 1yBCTBOBAJIOCH,
YTO JIeBANIbBAIM MOXKET OKa3aTh HETaTUBHOE BO3/ICHCTBHIE HA HCXOJ] BEIOOPOB.
ITocne BBIOOPOB 1 10 Hepeaadn cBouX noaHoMounit CanuHac MOT U JIOTKEH
ObLI MPOBECTH [IEBANILBALINIO, HO OH OBLI 3aHAT MOTy4YEeHHEM MecTa riaBbl Bee-
MHUpHO# opranuzauu Toprosiu (World Trade Organization), mo3ToMy OH He
XOTeJ 3arpyxarh ce0s1 JomoNHUTENbHO. M Xy»ke BCero To, 4To Te e caMble
TEXHOKPAThl, KOTOPBIE OIECTAIIE MPOBEIH TMOBBILIEHHE Kypca BaJIIOThI, TIEpeBe-
Js1 MeKCHKy U3 Yicia CTpaH TPETBETO MUPA B YHCIIO BEAYLIHX CTPAH C TIOMO-
IIBI0 MEXKAYHAPOJHBIX HHBECTHIINI, HaUaJI BEPUTh B COOCTBEHHOE BOJIIEO-
CTBO. DTO camMoe XyALIee, YTO MOXKET CIIyYUThCs ¢ BomeOHnkamMu. OHU cuu-
TaJ, YTO CMOT'YT NMPOAOIIKATh MOJIEPIKUBATH MOABEM, XOTS PACXOKACHNUE
MEXTy IPEICTaBICHHEM U PEATbHOCTBIO CTAJIO CIUIIKOM 3HAUUTeNbHbIM. MH-
BECTOPBI CTAJIN ONACaThCsl XPAHUTD 3a/I0JDKEHHOCTH B HAaIlMOHAJIBHON BaNIIOTE;
MO3TOMY MEKCHKAaHCKOE MPABUTENBCTBO HAYAIO MPUBIEKATh 3aiiMbl B JOMIa-
pax, a He B 1eco. DTo cenajo mneco eme 0osee ysa3BUMBIM. JleBanbBarus Obl-
JIa TIPOBEJIEHA CIUIIKOM I03HO, TT0CyIe TOro kKak MeKcHKa 1moTepsiia Bce CBOU
pe3epBbl B MHOCTPaHHOW BamoTe. MeKcHuKa ocTanach ¢ A0JJIapOBOM 3a10JIKEH-
HOCTBIO, KOTOpasi HE U3MEHUIIACH B JOJUIAPOBOM BBIPAXKEHHUHU, HO 3HAYUTETHHO
BBIPOCTIA B MIECO. DTO MOCTABHIIO MO yAap KakK O0JLKETHYIO MOIUTHKY IOCy-
JTApCTBa, TaK U IUIATEKECIIOCOOHOCTh YacTHOTO cekTopa. JleBanbBanus B 15%,
BMECTO TOTO YTOOBI 0Ka3aTh KOPPEKTUPYIOIIEE BIUSHUE, YCKOPUIIA TAHUYEC-
KOe OercTBO KamnuTana, u 3aTeM, B TeUEHHE OJHOTO JHS, BECh PEKHM OOMEHHBIX
KypcoB ObLT TpocTo cMeTeH. [leco moTepsi onopy u ynain Ha 25% WM 0KOJIO
TOTO. DTO YCKOPHIIO KPHU3HC.

Caymas Bac, 1 yIUBJISIIOCh TOMY, YTO CTPAHbI, KOTOPBIE JOJIKHBI ObI-
JIM ObI IMeTh HAWJIYYIINH (UHAHCOBBIN MEHEIKMEHT, CTAJKHBAKOTCS B
UTOre ¢ HandoJiee 3HAYMTEILHBIMH (PUHAHCOBBIMH TPYAHOCTSIMH. Cun-
TaJI0Ch, YTO B MekcHKe JeiicTBOBaJIa BblIaKOLasicss Komanaa. Bel npo-
H3BeJIM HA MeHsl OTPOMHOe BIleYaT/ieHHe TeM, YT0 paccka3ajiu o0 MuHuc-
TepcTBe (PMHAHCOB SnoOHMU.
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A nomuute Jlenduna Hetro B bpasunuu? OH ObLIT apXUTEKTOPOM BEITHKO-
ro nmoasema bpaswmmn B cepenune 1970-X TT. 10 T€X MOp, MOKa BCe 3TO HE pac-
nanock B 1982 r. JKuBymuii ¢ ME4OM OT Me4a U IOTUOHET. Sl yIUBISIICS TOMY,
HACKOJIFKO XOPOIIO SITOHIIBI H MEKCHUKAHIIBI TOHSIIN TEOPHIO pe(IeKCHBHOCTH.
Teneps s moHNMAr0, YTO OHH 3a0BITH HanOOJIee BaKHBI MOMEHT: OCO3HAHHE
TOTO, YTO OHH TOXKE MOTYT OIITHUOATHCS.

Pa3pemenue noao6HbIX NPo0JIeM MOKET 3aHSITH HECKOJILKO JIeT, He
Tak Jau?

Bomnpoc B ToM, MOTYT 1111 3TH ITpobaeMbl BooO1ie ObITh pazpemensl. CIITA
1 MEXIyHApOTHbIE (UHAHCOBBIE OPTaHbl CYUTAIH, U I TyMalo, IPaBUIIBHO,
4TO, €CJIn MeKCHKa CHOBa HE MPOU3BEIET BHITUIAT WM OISATH MEPEHECET CPOKH
BBITUTATHI 33/I0JDKEHHOCTEH - a TMOCISHUH pa3 3To mpousonuio B 1982 r., - 310
00€CITOKOUT BeCh MEXTyHApOIHBIN PIHOK. [ToaTOMY ObLITa OpraHM30BaHa OTIe-
pamst 1o ee criaceHuto. Ho omepartus Oblia copBana.

B uem ke ObLIa omIuOKa?

Me)KuyHapoquIe q)HHaHCOBLIC OpraHbl HeﬁCTBOBaHH CJIMIIKOM MCIJICHHO,
OHU HE KOOPANHHUPOBAIIH JOJDKHBIM 00pa3oM CBOMX YCHJINH U HE IPUBIIEKIIN
JIOCTaTOYHBIX pecypcoB. Eciu Ob1 OHM NeficTBOBaNIM OBICTpEE M pELINTEIIbHEE,
uM OBl MoTpeboBaNIOCh MeHbIIe cpeacTB. Ho oHM yrmycTHII BO3MOXKHOCTD Tie-
peyOennTh PhIHOK M CTAaOMIIN3UPOBATH N1ECO, JI0Ka3aB CBOIO ciity. OpraHu3anms
Mep TI0 CIIACEHHMIO 3aHsJIa CIIMIIKOM MHOTO BpeMeH!U. MUHUCTEPCTBO HUHAH-
coB CHIA cuunrtano HeoOXouMbIM HOTy4uTh onodpenue Konrpecca, Ho Kon-
rpecc 3aynpsiMMiICs, 1 UM IPHUIUIOCH 00paTuThes K oIy cradbunn3anun 00-
MEHHBIX KypCOB, Ky/ia MM CJIeJIoBaso Obl 0OpaTuThes cpasy. MM Taxke He yna-
JIOCh TIOMY4UTh NoAAepxkKy u3 EBpomns! u Sinonuu. Tem BpemeHeM cUTyanus
mpoaoskana yxyamarscsa. Kypce neco naznan ¢ yckopeHueM, MOCKOIbKY, 4YeM
HIDKE ITaJiall Kype, TeM XYK€ CTAHOBHJIOCH ITOJIOXKEHHE OaHKOBCKOW CHCTEMBI,
4TO NOOYXIaJI0 K abHelneMy OercTBy Kanurana. B KoHIle KOHIIOB Jaxe
MEXXAYHapOIHbIE BAIIOTHBIE KPYT'H UCIYTAJIMCh U OTPAaHUYMINA 00BEM criaca-
TeJIbHBIX Mep. To, 4T0 MOIKHO OBUIO 00EPHYTHCS 52 MIIPA. JA0JUL., 0Ka3aJoch
HaMHOT'O MEHbIIIEN CyMMON.
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CuuTaere Jau BbI, YTO Mekcuka npeanpumer HeOGXO).IHMbIe marv ajis
pa3penieHus CHTyanumn?

[on naBieHueM H3-3a pyOeka MPABUTEIBCTBO YK€ TMPEATIPHHSIO HETOIMY-
nsipHbIe Mepbl. Mekcuka 6oponack, kak Morina. IIporienTHbIe cTaBKU OBbLIH
noausTsl 10 50% wunu 1o 70%. Dto camoyouiictBeHHOe cpenctBo. OHO mpuBe-
JIEeT K yxKacaromiei aernpeccuy B MeKCUKe ¢ HETIPeACKa3yeMbIMU MOJTUTHIECKH-
MH U COLHAJIbHBIMU ITOCIEACTBUSAMH.

Crenyer nmpu3HaTh, 4TO NMpobIeMa, KOTOPYIO MPEACTABIAET Kpu3uc B Mek-
CHKe, HAMHOT'O CJIOXKHEe, 4YeM B ciaydae kpusuca 1982 r., mockonbky B 1982 r.
BJIafieNblaMu Jouira Oblin 6aHku. OUHAHCOBBIE OPraHbl MOTJIM OKa3bIBaTh 1aB-
JieHue Ha 0aHKH, MOXKHO ObUIO yOenuTh OaHKHM mepenaTh APYTUM MPOLCHTHBIE
BBITUIAThI HJIM, TOYHEE, IEPEOTODKUTD JOCTATOYHYIO YaCTh MOIydaeMbIX UMU
MPOLEHTHBIX BBITUIAT JUIsl TOTO, YTOOBI 0OECIIEUNTh BBITLIATY MPOLEHTOB. J[00-
POBOJIBHOE MPEIOCTABIEHNE 3aiiMOB OBIJIO 3AMEHEHO TEM, UTO 5 Ha3BaJ KOJI-
JICKTUBHOU CHUCTEeMOM 3aiiMOB, U 3TO cpaboTtaio. Ho Takoro napieHus Ha pbl-
HOYHBIX MHBECTOPOB OKa3aTh HEBO3MOXHO, TIOCKOJBKY MOCIE TOTO, KaK OHH
TMONTyYaT Ha3aj| CBOU JEHBIH, y HUX He OyaeT abCOMOTHO HUKAKUX CTUMYJIOB
BKJIQIbIBaTh UX B TOH ke cTpane. [lo3ToMy peIHOUHBIE 3a10JKEHHOCTH - Oonee
CIIOXKHBIX CITydai, 4eM OaHKOBCKHE.

Yro ke cjeaoBajio 061 npeAnpuHATH? CieaoBaso Jin HaM B0oOIIe
BMeIINBAThCA?

B upeane Ham cienoBano Obl MO3BOJIUTE MEKCHKE KOHBEPTUPOBATH €€ Ka3-
Haueickue o0auranyy, BEITYLICHHBIE B JOJJIApOBOl HOMUHALIUH, TaK Ha3bIBa-
emble TecoOoHOC (tesobonos), B 0ojee 10AroCpoyHbIe 00513aTENbCTBA, a 3aTEM
HaM CJICZ0BAJIO ObI MPEIOCTABUTD ITAKET CIACATEIbHBIX MEp, MO3BOJIIOIIHI
MEKCHUKaHCKO# GaHKOBCKOI1 crcTeMe BbKUTh. [loueMy MunuctepcTBo puHaH-
COB JIOJDKHO CIIacaTh CIMIIKOM HCKYLICHHBIX HHBECTOPOM, KOTOPBIE MOTydaau
OrPOMHBIE PHCKOBBIE MIPUOBLIN IO cBOUM TecoboHoc? Braemnpisl Teco00HOC
JIOJDKHBI OBIIM CMUPHTECS € TTOCHeACTBUAMHU. CyMMBbI, HEOOXOAUMBIE IS
oMo Mekcrke, Obu1 ObI HAMHOTO MEHBIIIE, H Y MEXIyHAPOAHBIX OPTaHH-
3a1Mii ocTaaoch Obl OOJIBLIE CPECTB IS MOMOIIHU ApyruM cTpanaM. Ho Takyio
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cxemy ObLIO OBl OUEHBb TPYIHO HAIOJHHUTD XHU3HBI0. Morio 661 MUHHCTEPCTBO
¢unancos CIIA npemnocTaBUTh NOANEPKKY MEKCHKE, €Ciii Obl HHTEPEChl aMe-
PHUKaHCKUX HHBECTOPOB ObLIH yiiemiaeHbl? CMOrian 061 MEKCHKaHCKHE OaHKH
HPOAOIDKATD TOTY4aTh 3aiMbl IIOCIIC TIEPEHECEHNsI MEKCHKAaHCKUM IIPaBHTEb-

CTBOM CPOKOB BBIIJIATHI 3310JDKeHHOCTENH ? BO3MOXHO 111 OBLIO M30exkaTh ma-

HHMKH Ha MHBIX ()MHAHCOBBIX PHIHKAX? B peTpocrekTHBE MOKHO CKa3aTh, 4TO

nyyie ObuI0 GBI UMETH JEJI0 C STUMH BOIIPOCAMH, YEM 3aHUMAThCS HEY/aB-

nieiicsi cracaTenbHOM onepanueid. 9To ObUIN OBl HOMUTHYECKHUE BOIIPOCHI, U

BJIACTH MOJBEPTAIMCH ObI KPUTHKE TaK )K€ CHIBHO, KAK MX KPUTHKYIOT ceifuac.

Yro MOKeT CIyInThes cefiuac?

3T0 BOMpOC, HA KOTOPBI MHE HE CIIEAYeT OTBEYATh, IIOCKOIBKY, YTO OBI 5
HU CKa3aJl, COOBITHS OKaXKYyTCs cHiIbHee MeHs. OUHAHCOBBIN KPH3UC HAXOAUT-
cs ceifuac B anoree. [lakeT cmacaTeIbHBIX MEp CIMIIKOM CKYIHBIH, 4TOOBI yOe-
IIUTH PBIHOK, @ MEKCHKAHCKOE MIPAaBUTEIIECTBO MPOIOIKAET HAXOIUTHCS B KPH-
3uce. bercTBy xanuTana mpensaTCTBYIOT TOIBKO BEICOKHE MPOLIEHTHEIE CTABKH,
HO OHM HAHOCHT yiepO 6aHKOBCKOM cHCTeMe U pealbHON SKOHOMHUKE - a 3TO
crocoOCTByeT JanpHeimemMy 0ercTBy Kanurana u3 crpansl. Korma 3aBepmuT-
cs1 GMHAHCOBBII KPU3UC, HACTYIHT HEPHO]] MOJUTHIECKUX M COIMATBHBIX T10-
CJIEICTBUH, MMKA KOTOPBIX MOXHO OXHIATh MPUOIN3UTEIFHO B MOMEHT BBIXO-
na (aMepruKaHCKOTO U3JIaHUs) 9TOM KHUTH, IPUMEPHO B aBI'yCTE WIIA CEHTIOPE,
KOT[Ia ITOJTHOCTBIO TIOYYBCTBYIOTCS TIOCJICACTBUS ACTIpeccHn - B Mekcuke pado-
Yre IpY YBOJIFHEHUH HOJTYYAoT 3apIriaTy 3a Tpu Mecsma. [locie Toro kak 3ToT
KpHU3HC TaKKe MpoieT, HeMUHYyeMBbI ero oTrosiockd B CIITA, mocKobKy 3K0-
HOMHYECKOE BEDKMBaHNE MEKCHKH 3aBUCHT OT €€ CIIOCOOHOCTH JOOUTHCS 3HA-
YUTELHOTO MOJIOXKHUTENLHOTO Oananca B Toprosie ¢ CIIIA. 3To MOXeT UMETh
OTIpe/IeICHHBIC TIO3UTUBHBIE ITOCIICACTBUS U PHIHKA aKIIMKA ¥ OOJIUTraIiiii B
CIIIA- moMOXeT OXJIAIUTh SKOHOMHKY M OKa3aTh JaBJICHHE HAa HEKOTOPHIE KO-
THPOBKH, - HO TIOJIUTHUKHU, BEPOATHO, COCPEAOTOYATCS HA HETATHBHBIX TOCIIE-
CTBUSIX - TOTEpE pabOYNX MECT M HEpaBHOW KOHKYPEHIIMHU Ha PBIHKE Tpyaa. Be-
POSITHO, 3TOT BOIIPOC OYAET OCTPO MOCTaBJIeH Ha BeIOOpax 1996 r. Eciu ctpa-
Ha CKJIOHUTCS K MMPOTEKIIHOHN3MY, MBI MOYKEM TIOJIY4HUTh IIOBTOPEHNE COOBITHI
1930-x rr. [TocmoTpuM.
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Eciu MekcukaHckasi CUTyalusl CTOJIb CePbe3Ha, KaK Bbl yTBepiKaae-
T€, KaKHe MoCJIeICTBUA OHA 6y;[eT HUMETb B HHBIX pernonax?

JlatuHckas AMepuka yxe paspyuicHa. [1o 1oaroBsiM 00s3aTeIbCTBAM
MpEeAIararoTcs acTpOHOMHUYECKUe 1oXoabl. AKimy B bpaswiun ynanu va 70%.
Ha ouepenu AprenTuna. ApreHTHHA UCIIOIb3YeT CHCTEMY, OCHOBAaHHYIO Ha Ba-
JIFOTHOM COBET€. DTO OUEHb KECTKUI PEeKUM, HATOMUHAIOIINHN 30J10TON CTaH-
napt XIX B. MecTHas BajitoTa BIITYCKAeTCs TOJBKO TOIA, KOI/1a SKBUBAJICHT-
Has CyMMa B JIOJJIapax ACHOHUPYETCS B BAIIOTHBIN COBET, M OaHKM JOJKHBI
UCHOJIHATH TPeOOBaHUS 110 MOJIEPKAHUIO MUHUMAJIBHOTO Pe3epBa, BHOCHMO-
TO B BAJIFOTHBII COBET MPOTUB UX AEMO3UTOB. DTO MPEJOCTABIISIET AaBTOMATHYE-
CKYIO 3alIUTy OOMEHHOMY KypCy, IIOCKOJIbKY, €CJIH IIeCO OOMEHHBAIOTCS Ha
JIOJTaphl MM AETO3UTh] 13 6AaHKOB MU3bIMAIOTCSI, IPOIIEHTHBIE CTABKU PACTYT.
TeopeTnyecky BCsi MECTHAs BaJIIOTa MOYKET ObITh OOMEHEeHa Ha J0JuIapsl 0e30
BCSIKMX TIOCIIEZICTBHH JUIsi OOMEHHOT0 Kypca, OJJHaKO IPOIEHTHBIE CTABKH B
3TOM CITy4ae B3JIETST 0 aCTPOHOMHYECKHX ypoBHEH. IMEHHO 3T0 yxe U mpo-
UCXOAUT. DKOHOMUKA CTPAHBI JOIAPU3UPOBAHA, HO M IPOILIEHTHBIE CTABKH B
Jo/1apax HeONMpaBJaHHO BBICOKH, TOCKOJIBbKY U3 OAaHKOBCKON CHCTEMBbI H3bIMa-
I0TCS 1en03uThl. ONaCHOCTD 3aKIIFOUaeTCs He B JIEBANIbBALIUY, a B OAHKOBCKOM
KpHU3HCE, TOCKOJIbKY OaHKH HE CMOTYT COOPaTh Y CBOMX KJIMEHTOB IIPOLICHTHI
110 3aiiMaM, He TOBOPs y’K€ O B3bICKAHMM OCHOBHBIX CyMM 3aiimMoB. 1o mepe
pocTa MPOLEHTHBIX CTABOK KOTHPOBKH aKIMil U oOnuranuii magaroT, MpOBOLH-
pyst TpeOoBaHMs BHECTH 3anor. [IpuHyanTenbHas TUKBUAALMS yCHIUBAET T1a-
HHUKY BoT rae MeI cerojus Haxoaumcsi. Kpusuc BCKpbUT OIIHOKY, 3aK/TI0Yai0-
IIyIOCsl B CHCTEMe BaTIOTHOTO 3KBHBalleHTa. He cyrmecTByeT 3auMonasua "Ha
KpalHuii ciry4aii”. FIMEeHHO 3TO OTCYTCTBOBAJIO B 30J10TOM cranaapte B XIX B.
Y MIPUBETIO K PA3BUTHUIO LIEHTPAIbHONW OAHKOBCKON CUCTEMBI M B UTOTE - K OT-
Ka3y OT 30JI0TOTO CTaHAApTa. DTU COOBITHS MOBTOPSIOTCA. Biiactu ApreHTHHbI
MOAJCPIKUBAIOT CYILIECTBOBaHUE OoJiee caa0bix OaHKOB, 3aCTaBIIsis 00JIee CHIIb-
HbIE TIEPEBOJIUTH HEKOTOPYIO YaCTh CBOMX MHHUMANIbHBIX PE3EPBOB B BAJTIOT-
Hbli coBeT. Ho 3T0 omacHbIi MyTh: HECKOJIBKO THHIIBIX S0JIOK MOTYT HCIIOPTUTH
BCIO Kop3uHy. Korna MekcukaHCKuil KpU3UC JOCTUTHET ITHKa, KPU3UC B ApreH-
THUHE TaKXe NMOAOUAET K KyJIbMUHALMY.

Ho B npotuBomnonoxuocte MeKkcuke, OTHOCUTENIBHO CYAbOBI KOTOPOIi 1 He
MMTAI0 HUKaKUX WILUTIO3UH, 1 yTBEPIK/al0, YTO APreHTHHA MOXKeT OBITh crace-
Ha. DTO KJIaCCHUECKUI KPU3NC TMKBUIHOCTH, H CYIIECTBYET KJIACCUUECKOE
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CpencTBO: 3auMoJiaBell "Ha KpaiHui cirydaii”. [ToCKOJIBKY €ro HET TOJIBKO B
JTAHHOM PErHoHe, UM JJOJDKHO CTaTh MEeXIYHapoaHoe coodecTBo. FiMeHHO
JUISL 3TOTO U CYLIECTBYIOT MEXKJ{yHAapOJHbIC ()MHAHCOBBIC OpraHu3anuu. bank.
Mesxamepukanckoro pa3sutus (Inter-American Development Bank) yxe pa6o-
TaeT Haj BblAEJICHUEM | MIpJA. IOJUL. HA PECTPYKTYPHPOBAHHUE IPOBHHIIUAIIb-
HBIX 6aHKOB; MeXIyHapOIHbIH BAIIOTHBIA (OH] JOTDKEH U3MEHUTH CBOIO
00BIYHYIO NPAKTHKY M MCIIOJIb30BaTh BHIJIEICHHbIE B PE3EPB CPEICTBA B pa3Me-
pe 2 MIIpA. IOJUL. 11 TapaHTHM BKJIa0B; BCeMUpPHBIH OaHK JOJDKEH BHECTH
CBOIi BKJIaz, a BaHk 1 MEXIIyHapOJHBIX PACUETOB JJOJDKEH MPEJOCTABUTh
HPOMEXYTOUHBII 3aeM. [ToMHMO 3TOr0, BaJIOTHOMY COBETY HO3BOJICHO BJIa-
JIETh YaCThIO aKTUBOB B OOJIMIAIUAX JI0JIAPOBOIi HOMHHALIMHU; BBICTYIIUB Ha
PBIHOK B KPUTHYECKHII MOMEHT, OH MOKET HAallPaBUTh B IPOTHBOIIOJIOKHYIO
CTOPOHY CYILLECTBYIOLIYIO Ha PhIHKE OOJIUranuii TeHAEHINI0, a0COpOHpOBaTh
BBIHYX/ICHHBIC IPOJIAKH, OCBOOOANTH GAHKH M OIYCTUTb IIPOLIEHTHBIE CTABKH.
DTO - maKeT crmacaTeIbHBIX Mep, KOTOPBIA MOXKET CpadoTaTh!

A Bpa3zuaus?

Bpazmnms He cTamKkuBaeTCs MOKa ¢ Cephe3HBIMHU MpodieMaMu. Y Hee Cier-
Ka meperperas 5JKOHOMHKA U HECKOJIBKO 3aBBIIICHHBIA Kypc BamoTel. OHa mpo-
nuia 4epe3 Kpu3uc GOHA0BOTO PhIHKA, HAIIOMUHAIONINH Kpu3uc 1929 1., a ee
BHEITHHUH JTOJIT BBIPOC BCIIEACTBHE MTAaHUIECKUX NpoAak. Ho Toproselit 6amaHc
MOXeET OBITh CKOppeKTHpOoBaH. OOMEHHBIH KypC YIaJIOCh TIOHU3HUTD, U, BEPOSIT-
HO, BHOBb YCTaHOBHUTCS TIOJIOKUTEIILHBIN TOPTroBBIN Oananc. bpaswms - kpym-
Has ¥ B 3HAUYNTENFHON CTETICHN aBTOHOMHAsI ’KOHOMHUYECKasi CHCTeMa: OHa MO-
JKeT BBDKUTH CaMOCTOATENFHO. Ecii BEDKHMBET ApreHTHHA, BRDKHUBET U bpasu-
JHSL.

Takum o0pa3om, ITopM npoiiger?

Ecmm Mekcnka 6y;[eT CIracC€Ha, TO Ja. Ho KpU3HUC OCTABUT I1OCJIC ce0s 3Ha-
YUTEIBHBIEC PA3PYLIICHUS, @ OTTOJIOCKH OYAyT YyBCTBOBATHCSA BO MHOTHX YaCTIX
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cBeTa. byMm Ha HOBBIX pBIHKaX 3akoHUYeH. K cuTyarmm, KoTopas cymecTBoBaia
JI0 KPHU3HCa, BEPHYTHCS HEBO3MOKHO.

IpenBuauTe 1M BBl HHBIE (PUHAHCOBBIE KPH3UCHI?

CylIecTBYIOT U ApyTHe CTPAHbI C BEICOKUM JOJITOBBIM PEUTHHIOM, KOTOPBIE
yKe UCHBITHIBAIOT Aasienue: Mramus, lsenus, Kanana, Benrpus, I'perus -
BOT JIMIIb HAaH0OJIee OUEBUAHBIE IPUMEPEL. DTO AABICHUE, BEPOSITHO, YCHITUT-
s, 0COOCHHO eciti MeKkcuKa 00aHKPOTHTCHI.

Bbl He yHOMSIHY./IH CTPaHbI A3HH.
Msue cnenoBano ynoMsHyTh Oununnussl. 1 s 6ecriokorock o Kutae.

Yro moxer npoun3oiitn ¢ Kutaem? U3 Bcex BOZHHKAIOIINX PHIHKOB
Kuraii aBisiercs HanGos1ee TMHAMHYHBIM. UTO0 BBI 1ymMaeTe 06 3ToM?

Bckope mocite m3BecTHBIX cOOBITHIL Ha Iutomany TsHb-AHB-MEIHS 5 cdop-
MYJIMPOBAJ TUIIOTE3Y, COTJIACHO KOTOPOH KOMMYHM3M B Kutae Oyzner paspymen
JOOPBIM CTapbIM KaMTATUCTUIECKAM KPH3UCOM. [IpoILio nsTh JeT, ¥ Mosi TH-
I0T€3a MOKET IIOABEPIrHYTHCS UCILITAHUIO.

Mo:keTe 11 BbI NOSACHUTH Bauy rnn0Te3y?

KomMmyHHCTHYECKHI pEXUM yTPaTUI 3aKOHHOCTh, CBOH "HEOECHBIN MaH-
nmat", mociie youicTB Ha tutomanu TssHb- AHb-MEbIHb. [Tocne 3Toro ero mpocTto
TEPIIAT, HOCKOJBKY OH MPOJOJDKACT 00eIIaTh MAaTepHAILHOE O1aronoIydue.
Ecii oH He cMOXeT BBINIOJIHUTH CBOH OOCIIaHUs, TO, BEPOSTHO, TEPIETh €T0
Oosbliie He cTaHyT. BOT mouemy pesxiuM He MOXKET 3aKPhITh Hed(P(PEKTUBHBIC
rOCyJapCTBEHHBIEC IPEANPHUATHS U HE MOXKET KOHTPOIMPOBaTh HHIsIHIO. J{0
CHIX TTOp OH OBLI B COCTOSTHIH KOHTPOJIUPOBATh SKOHOMHUYECKHII ITporpecc,
MpUBJICKass MHOCTPAHHBIN KammuTaj. ECiu 3TOT MOTOK JBHHETCS B OOpaTHYIO
CTOpOHY, CTpaHa MOXeET MPEeBPaTUThCA B aj. [lomuTuyeckuii kpuzuc MoxeT yc-
KOpHTH OETCTBO KamuTaia, 1 Hao0opot. CiaBa bory, 4To moyTu Bech HHOCT-
PaHHBIN KalUTal BIOXKCEH B (pOpMeE MPSIMBIX HHBECTUIINM, 2 Ha TIPSIMBIC HHBEC-
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TULIMU HE MOXET 0Ka3aTh BJIMSHUSA KPU3UC HA BO3HUKAIOUIUX PbIHKaX. TONBKO
T'OHKOHT 3aBHCHT OT U3MEHEHHH B MOPTHEIbHBIX HHBECTHLUAX. | OHKOHT ysi3-

BUM, HO HETIb3s C yBEPEHHOCTBIO YTBEPXK/JaTh, 4T0 B KuTae HenpemenHo Gyznet

HUMETh MECTO CIaJ UMEHHO MpsAMbIX nHBecTulnil. HoBble 00s13aTenbcTBa He
BBITIOJTHSIIOTCS], @ OTKa3bl OT CYLIECTBYIOLIUX 00sI3aTENbCTB HAXOAATCS Ha MHKE.

[l TOoro 4yTOOBI EPEKUTH ITO UcTbITaHNe, KuTato npunercs B34Th Ha ceds

HOBBIE 00513aTEIIBCTBA.

A Kak HacueT ''MOJIOABIX THTPOB''?

BonbmuHCTBO cTaH A3uH - B TOpa3/I0 JIydIeM HOJ0KESHNH, YeM CTPaHBI
JlatuHCcKOM AMEPHKHU, TOCKOJIBKY B HUX JACHCTBYIOT BHICOKHE BHYTPEHHHUE
CTaBKH cOepekeHUH, a HEKOTOPBIE CTPaHbI HEIaBHO MTOBBICHIIN MPOLICHTHEIC
cTaBKH. BepoATHO, 3TO HECKOIBKO OXJIaJUT X YKOHOMHKY M BHECET U3BECT-
HBIH BKJIA]] B 3aMEJICHHUE POCTa MUPOBOH AIKOHOMHKH B IEJIOM.

Oskngaere JIM Bl 3aMe/JIeHHsI TEMIIOB POCTAa MHPOBOii YdKOHOMHKH?
Ja. Kak M0xHO 3TOT0 M30€KaTh MPU HATHYUH CTOJIBKUX OIIHOOK?
Ha BanI0THBIX PBIHKAX NPOUCXOAUT MACCA U3MEHEHHI.

):[a, TaM OPOUCXOAUT JOBOJIBHO MHOI'O CO6bITHﬁ; TaM Z[eﬁCTByeT TakK MHOT'O
pa3MuHbIX (aKTOPOB, YTO TPYAHO U30JIMPOBATh UX APYT OT Apyra. CylecTBy-
€T MHOTO IIPUYMH, TOYeMy Jtojuiap ciiabeer, a HeMelKasi MapKa U NeHa yCHITHU-
BatoTcsl. HekoTopsle hakTopbl MepeKphIBAIOTCS, OCTAIBHBIE OCTAIOTCS IOCTA-
TOYHO M30JIMPOBaHHEIMU. [103BOJIBTE MHE HONBITATHCS PACITYTATh ISl BAC UX
KIIyOOK.

Hena momnana o[ JaBJICHUE B HAIIPABJICHUH IMOBBINICHUS KypCa BCJIEACTBUC
penaTpuanyy Kanurana. B meproisl MaHUKH MEXTyHapOIHbIE HHBECTHLIUH
CTpEMSATCSI BEPHYThCS JOMOI. MHOTME HHBECTUIIMN MEXK[yHapOJHOTO MOPT-
¢ens npunnm u3 CIIA, HO GOJIBIIMHCTBO CTPaH, B KOTOPBIX BKJIAABIBAINCH
9TH CPEJNICTBA, IPUHAUICKAT K J0JUIAPOBOM 30HE: YXOJ ATUX CPEACTB HE BhI-
3BaJI U3MECHEHHH BAJIOTHBIX KypCOB, HA000POT - penarpuanys sSIImoHCKoro Ka-
IUTaNa OKa3aa MpsMoe BO3JCHCTBHE HA OOMEHHBIN Kypc UEHBI 110 OTHOIIE-
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HUIO K JIOJUTapy; ¥ 3TOT 3(h(peKT ObUT B 3HAUNTENHFHON CTENICHH YCHIICH MOCIE -
CTBHSIMH BaJIIOTHBIX OIIIMOHOB.

Kak s ynomunan panee, TOprosist HeHbI Benach 1o Kypcy ot 105 1o 95 nen
3a fosutap. SInoHCKHe SKCnopTephl ObUIM YBEPEHBI, YTO 3TH FPaHUILBI COXPa-
HATCA A0 KOHIIa (PMHAHCOBOIO T0Jla, 3aKaHuuBaouerocs B Mapre 1995 r. Ouun
B OOJIBLIIMX KOJIMYECTBAX MPUOOPENH TaK Ha3bIBAEMbIE OILIOHBI Ha POJAKY
"knock-out". Korza s ToBopio 0 60IbIIMX KOJIMYECTBAX, I HIMEIO B BUIY ECST-
KU MWJTHApAO0B nojutapoB. OniuoHs! Ha npojaxy "knock-out" - sk30THYECKOE
SIBJICHHE; OHH JAIOT BaM IIPaBO [IPOJaBaTh BAIIOTY IO ONPEIEICHHOI HHUKCH-
POBAHHOM IieHe, HO BBl TEPsETE 3TO PABO B TOT MOMEHT, KOI/la KOTUPOBKH
PBIHKA Ma/Ial0T HIKE OINPEJIeIEHHOr0 HOrPaHUYHOT0 ypoBH:. B sToM ciyuae
(uKcupoBaHHasI [IEHA [0 TUIIMYHOMY KOHTPAaKTy cocTaBisuia 105 nen 3a gon-
Jap, WIK BEPXHIOIO IPaHUILy, a HOrpaHNYHas LieHa - 95 MeH 3a loap - Bepx-
HIOIO TPaHMUILY, 3TO - OYEHb IPHUBJICKATENIBHOE MIPEIUIOKEHHUE JUIS SKCIIOPTEPOB
HPH YCIOBUH, YTO J0JIIAp OCTAHETCS B 3THX paMKax. DTO TaxKe ObUIO BBITOJI-
HO IPOJIaBLAM OIIL[MOHOB, IIOCKOJIBKY MO3BOJISUIO UM HPO/ABaTh JIOMOIHUTEIb-
HbI€ OILMOHBI HA MOKYIKY U MPOJAXY I10 1ieHe, 00J1ee BBITOAHOI, YeM PhIHOY-
Has, - 105 u 95 uen 3a nomnap. Korga nonnap ynan nmwke 95 ueH 3a posuiap,
HPO/IaBLIAM OIIMOHOB CPOYHO HMPHIIIOCH HOKPBITH CBOM 00513aTE/IbCTBA B He-
HAaX W STMOHCKUE SKCIOPTEPbl OOHAPYKUIIM OTCYTCTBHUE CTPAXOBAHHUs CBOUX
J0Ju1apoB. X cOBMECTHbIE YCHIIHSA IPOJATh BAIIOTY B TEUEHUE HECKOJIBKUX
JHEeW OHU3WIM Kypc Jojutapa 1o 88 veH 3a gomiap. ITo ObUT KpU3UC BATIOT-
HOT'O PhIHKA, CPAaBHUMBIH ¢ kpusucoM 1987 r. Ha GponnoBoM priHke. U mpouso-
1Ie OH OOJIBIIIeH YacThIO IO TOM JKE CaMOi IPUYUHE: 3HAUUTENBHbIN 1ucha-
JIAHC MIPEJIOKEHHUA OIIIMOHOB MOYKET BBI3BATh KPHU3HC.

Cuiia HeMeLKOH MapKu OCHOBBIBAETCS HA A0COJIOTHO MHBIX HCTOYHHKAX.
OxoHOMHKa ['épMaHUU OPUEHTHPOBAHA Ha IPOU3BOJICTBO CPEICTB POU3BOJICT-
Ba, M CIIPOC HA HUX BO BCEM MHpE ObUI OYEHb BHICOKUM. [IpOLICHTHbIE CTaBKH
B ['epMaHuy, BEPOATHO, HAXOJUIIMCH HA CAMOM HU3KOM YPOBHE U MOTJIU IO~
HATBCS. DTO CO31aJI0 HANPSHKEHUE B OOMEHHBIX Kypcax I10 OTHOLICHHUIO K JpY-
MM €BPOINEHCKUM BalloTaM. MTanus crpajaina OT OCTOSHHBIX OJIUTHYECKHX
Kpu3ucoB; OpaHIMs CTOsIa HAa HOPOre MPE3UACHTCKUX BBIOOPOB; KOHCEPBa-
THBHOE IPABUTEIBLCTBO BennkoOpuTaHun Jepxanoch U3 HOCIEIHUX CHIL, e¢
9KOHOMHKA TaKXKe Hayajla M0Ka3bIBaTh PU3HAKHU crana; McrnaHus neIbIThBa-
Ja CBOM COOCTBEHHBIE TPYAHOCTH. CTpeMIICHHE K Ka4eCTBY OBbUIO YCHUIICHO
KPH3HCOM Ha BO3HHMKAIOIIMX PBIHKaX, a Bundesbank BoBce He ObuT oropucH

122



oubuomexa mpeuoepa - WWW.Xerurg.ru

Teopus 6 deticmeuu

TEM, 4TO TIEPCIIEKTUBBI 00bEeIMHEHHOW €BPOTIEHCKON BATIOTHI PACCESUTUCH.
Kaxnas ctpana, koTopast XoTena HoAepkKaTh Kypc CBOEH BaliOThI IO OTHOLIE-
HUIO K MapKe, TOJDKHA ObUIa COOTBETCTBEHHO U TPATUTh CBOU JIOJUIAPOBHIE pe-
3epBHI, OKa3bIBasl JaBJICHUE HA JOJUIAP.

Ocnabnenne gomiapa MPOUCXOANIO B HEKOTOPOH CTENICHH B HAIIPABICHUH,
00paTHOM yCHJICHWIO MCHBI 1 HEMELIKOI MapKH, HO OHO TaKXXe UMEIIO U MHEIE
npuunHbl. Hanbomnee 3HAUNTEIPHON PUIUHON OBITT MEKCUKAHCKHIA KPU3HC; U
MMEHHO MEKCHKAaHCKHH KPHU3HC BBI3BaJ OypIo Ha BaJIOTHBIX PHIHKaX. MeKcHKa
paccmartpuBanach B 6amance CIIIA kak maccus; u, korna MuHUCTEPCTBO Qu-
HaHcoB CIHIA Ob1J10 BEIHYXICHO TPUBIIEYh CPeACTBA U3 (PoHIA CTAOMIIN3aNN
0OMEHHBIX KYypCOB, OHO TIPAKTHYECKH OOBSBUIIO O 0€33aIMUTHOCTH JOJUIapa.
PanukanpHOE M3MEHEHHE OallaHCca TOPTOBIH ¢ MEKCUKON OrpaHnIMIIO ObI 9KO-
HOMHYECKHH POCT, @ KOHKYPEHIIHS CO CTOPOHBI IMITOPTUPYEMBIX 13 MeKCHKN
ToBapoB ymepuia 0e1 mHMIsIHIO B camux CIIIA. B To ke camoe BpeMs yrpo-
3a GaHKOBCKOTO Kpu3uca B Mekcuke He 1mo3Boimia OeneparbHOMY pe3epBHO-
My QOHJIY ITOBBICHTh MIPOIEHTHBIE CTAaBKU. Bee aTH cooOpaskeHust ObLTH OCHO-
BaHBI Ha MPEINOJI0KEHNH, COTIIACHO KOTOPOMY CKOPOCTh POCTa MOYKET B JTIO-
O0oM citydae ObITh orpanndeHa. Heymgaun monpaBok, HanmpaBJIeHHBIX HA OaslaH-
CHPOBKY OIO/KETa, TAK)Ke TOBJIHSIN Ha OTHOIICHUE K JOJUIAPY M YCKOPHIIH
KYJIBMUHAIIHIO €T0 MPoJaK. bompiie Bcero 6ecroKouT To, 9TO EHTPAIbHBIC
0aHKHU, 0COOEHHO B A3WH, HAYaJIM TUBEPCUPUITUPOBATH CBOM JIOJIJIAPOBBIE BIIO-
KEHHSA. DTO TMOTPSCIO BAIOTHYIO CHCTEMY 10 OCHOBAHHS - KaK CITU OBl KOH-
TUHEHTHI BAPYT NPUIILIN B IBIDKEHUE U CTAJIH JBUTATHCS IT0 HAIIPABICHUIO

ZpYT K ApYTY.

Ka?l(eTCﬂ, MBI CTOMM 1epeJx JUIOM He OJIHO}i cMeHBbI NOIbLEMOB M CIa-
A0B, 4 UX CIICTCHUS.

Kak Bel ipaBst! [logbeM u cag penko CyLiecTBYIOT H30IMPOBAHO APYT OT
npyra. MHe yanoch BbLICINTh HECKOJIBKO TAKHX [TOCIEA0BATEILHOCTEH B AJl-
XUMUH (PUHAHCOB, HO OOBIYHO JIEHCTBYET HECKOJILKO OJJHOBPEMEHHbBIX U B3au-
MOJEHCTBYIONTNX MpolieccoB. OOBIYHO OHU BOCIIPUHUMAIOTCS KaK COOBITHS
BHEIIIHHE, HO B IEHCTBUTEIILHOCTA OHH MOTYT SIBJISITHCS. HEOTHEMJIEMBIMH Yac-
TAMH ApYT Apyra. Hanpumep, MaHust HOBBIX PHIHKOB c(hopMHUpOBaiach Kak Ofi-
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Ha U3 9acTell MEKCHKaHCKOTo OyMa, a MEKCUKaHCKHI KpU3HC OBIIT HEOOXOIH-
MBIM 3JIEMEHTOM B OKOHYaHUH 3TOi MaHuU. Eciiu Op1 He Mekcuka, mpou3on-
710 Ob1 YTO-HUOY b OPYTOe, HO TOTA COOBITHS MPUHSIK OBl HHYIO GopMmy. B To
e caMoe BPeMsi MEKCHKAHCKUH KPU3UC MOT Obl BbI3BAaTh HEKOTOPbIE HHBIC CO-
ObITHS, KOTOpBIe MOTIM OBl Bo3aelicTBoBaTh Ha Magellan Fund. Ananornuneim
00pa3oM 3HauuTeNbHAas 3a00/bKkeHHOCTh Kanaas! u Mtanun Obuia HEBEIHOCHMA
B JI000M citydae, HO eciii Obl MekcHKa He CyMelia HauaTh BBIIUIAYUBATh CBOM
3a/I0JDKEHHOCTH HJIM IIepeHeciia Obl CPOKHU BBIIIIAT, TO 3TO, BEPOSTHO, YCKOPU-
710 OBbI KPU3HC B 3TUX CTpaHaX. TeM He MeHee CYyIIECTBYOIIAs CUTYalHs Heo-
ObI4Ha, TOCKOJIbKY OZJHOBPEMEHHO CYILLECTBYET TaK MHOTO CJIy4acB IMHAMHYC-
CKOro aucOaiaHca.

JagaiiTe nocmoTpuM. [loagbem U cnajx Ha BO3HMKAOIINX PHIHKAX,
MEKCUKAHCKMI nmoaAbEeM U ciajg, CaMoCTOAATEJIbHbIC HCTOPUH B Ka?l().loﬁ Hu3
JIATHHOAMEPHUKAHCKHUX CTPaH, HCTOPHS C HEHOH U SIMOHCKUM PBHIHKOM,
BO3MOKHOCTb KATUTAJIUCTHYECKOI0 KpU3uca s KHTalCKUX KOMMYHH-
CTOB, HAIIPSI?)KEHHOCTDb B EBpOl’le...

U B OCHOBE BCEro 3TOTO JIEXKHUT MPOLECC MUPOBOI JI€3UHTEr PalluK, KOTO-
PbIi PacpoCTPaHIETCst OT BOIPOCOB IOJIUTUKH M O€30IIaCHOCTH 10 S3KOHOMH-
YecKHUX U (UHAHCOBBIX BONPOCOB. COTPYAHUYECTBO MEXY (PUHAHCOBBIMHU Op-
raHamu craio ciabee, yem Bo Bpems Ilnasckoro cornamenus. Hemuoro coo0-
1aeTcs U 0 CPOUYHON BeTpeue "boblioi ceMepKu'', XOTS TaM MHOTOE elle
npeacTouT obcyauts. Kaxnas ctpaHa mpeciienyetT cOOCTBEHHBIE HHTEPECHI,
MHOTIa OT/IENbHBIC OPTaHU3ALUHK IIPECIIeYI0T COOCTBEHHBIC HHTEPECHI, He
IPUHMMAas BO BHUMaHue obuiero 6iara. Tem He MeHee (YUHAHCOBBIE PHIHKU
HPOIOJKAIOT OCTABATHCS BHYTPEHHE HECTAOMIIBHBIMU M CTPEMSATCS K KPH3HU-
caM, ecJi CTaOMIIbHOCTD HE MPHBHOCUTCS U3BHE B KaU€CTBE YETKO OINpPeJIeIIeH-
HOM IIeJIM TOCYTapCTBEHHOW MOJUTHKHU.

C Bamu corJyiacsiTcsi HEMHOTHe.
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S moHMMal0, HO 3TO HAIPSAMYIO CIEAYeT U3 MOCH TEOPHH AMHAMHYECKOTO
nucoOananca. [Tox @onbkep odeHb XOpomio chopMyIHpoBall 3To Tak: "Bcee co-
TJIacSTCA C TeM, YTO M30BITOYHAS HeCTaOMIBHOCTh BpeaHa, HO HUKTO HE 005-
3aH UMETh C Hel neno”". IIpaBuTenscTBa CIMIIKOM 3aHSITH CBOMMH 3TOUCTHYE-
CKMMU MHTEPECaMH, a YaCTHBIH CEKTOp, KOMMEPUECKIE W HHBECTHIIMOHHEIC
0aHKY (PaKTUIECKH MMOTYJIar0T MPUOBLIH Ha HECTAOMILHOCTH HE TOJBKO IOTO-
MYy, 9TO 3HaYHTEIBHO YBEINIUBACTCS 00BEM HX NEATEIHHOCTH, HO 3a CUET TO-
TO, YTO OHM MOTYT NTPOAABATh XEIHKU M ONMIHOHEI. OHH MOTy4aloT MPHOBLIb,
urpas B 000ux HampaBieHUsX. S ObI 0OABUII, YTO XESIKU M OIIUOHBI, KaK Tpa-
BHJIO, YBEJIIMYMBAIOT HECTAOMIFHOCTH Ha PBIHKE, IIOPOXKIast aBTOMAaTHUECKOE
CIIENOBAaHNE 3a TEHACHIMEN. HeTaBHMIA ONBIT MOKA3bIBAET, YTO OCOOEHHO I1a-
TyOHBIMH B 9TOM CMBICIIE SABJISIOTCS onmuoHb! "knock-out". TTo cpaBHeHHTO €
OOBIYHBIMH OIIIMOHAMH 3TO TO YK€ CaMO€, YTO KP3K B CPABHEHHH C OOBITHBIM
KOKanHOM.

BoI nymaete, ux cieayer 3anpeTuTh?

I[a. S1 He ckazait ObI 3TOT0 HECKOJIBKO MCCALICB Ha3al, Koraa CBUACTCIbCT-
BoBaJI Tepexr KorrpeccoM, HO mociie 3TOro MpOU30IIe]l OYeBHIHBIN KPU3UC Ha
BaIIIOTHBIX phIHKaX. Kak 51 yxe ckazan, oniuonsl "knock-out" ceirpanu Ty xe
caMyIo pOJIb BO B3pBIBE pOCTa Kypca HeHbl B 1995 1., 4TO M CTpaxoBaHUE TIOPT-
(eneit BIosxxeHUH B Kpu3nce GOHIOBOTO phIHKA B 1987 T., ¥ MPOU30IIIO 3TO IO
TOH ke camoii mpuunHe. CTpaxoBaHue MopTdeneit BI0KeHHH 0Ka3aaoch BIIOC-
JIEICTBUH HEPUMEHUMO BCJICICTBHE MTPEKPAIICHIS TOPTOB IIPH ONPEAeIICH-
HOM 00BEMeE CIaja Ha PhIHKE 32 OTIPeeIeHHBIH meproa BpeMeHnu. Hedro mo-
JI0OHOE HEOOXOAMMO TPEINPUHATE U Ceifuac B OTHOIIEHWH ONMIMOHOB "knock-
out".

Yro ObI BHI caeaaan?

Bee BTOPUYHLIC IECHHBIC 6yMarH, C KOTOpbIMU OaHku BEAYT OoIlepanuu,
JIOJDKHBI PETUCTPUPOBATHCS B baHke 11 MexxayHapoaHbIX pacueToB (BIS) B
Basene uepes pa3nuuHble HALIMOHATbHBIE PETYIUpYOUe opranbl. bank ans
MEXXAYHapOIHBIX PACUETOB CMOKET M3Yy4aTh UX, COOMpATh AaHHbIE, yCTaHAB-
JIMBATh TPEOOBAaHMS K KallUTAIY U, 10 MEpe HEOOXOAUMOCTH, JIeNlaTh UX MeHee
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peHTa0eIbHBIMH, TIOBBINIAs TPEOOBAHUS K KallUTaTy WK BOOOIIE 3ampernias
uX. S mymaro, 9To onmmoHs! "knock-out" monaayT B MOCIEIHIOI KATETOPHIO.

51 yauBJIeH TeM, YTO Bbl, KAK YYACTHHK PBIHKA, KOTOPBIH J0/KeH M0-
JyyaTtb l'lpl/lﬁle'l]) oT HeCTaﬁﬂJ'l])HOCTl/l, ABJAECTECH CTOPOHHHUKOM CTOJb

paaiMKaJbHBIX MEp.

S xoTen Ob1, 9TOOBI PUHAHCOBBIE PHIHKH BHIXKHIIH.
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DOUIIAHTPOII

IMoyemy BBI TPAaTHTE MHJLUIMOHBI 10J171apoB B BocTounoii EBpone?

Bac myuaer coBecTs? Bbl X0THTE 3ar1aIUTh KaKYI0-TO BHHY?

CoBceM HeT. Sl nenaro 3To MOTOMY, YTO S 3aLIMIIAI0 TIPHUHIUITBI OTKPHITOTO
001IecTBa M MOTY TIO3BOJIUTE cebe 3TO. ITO YHUKAIHHOE COUETaHHE.

Ho Bac nosclony 00BHHAIIOT B OJTy4eHHH 0eccOBECTHBIX NPUObLIEH B
pe3ysbTaTe (PUHAHCOBBIX CIIEKYJISIIUiA. BbI OTHS/IM JeHbI'H Y BCeX HAJIO-
romiaTeIbINKOB BeJnkodpuTanuu, Koraa urpajim npoTus GpyHTa crep-
JIUHIOB.

HpH6bIJII/I - Jga; HO 0ECCOBECTHBIE - HET. Korna BbI UT'PACTC Ha q)HHaHCOBI)IX
PBIHKAX, BBl CBOOOHBI OT OOJIBIIEH YacTH COOOPaKEHUI MOpaIlv, C KOTOPBIMHU
CTAJIKUBAIOTCSl OOBIKHOBEHHBIEC OM3HECMEHBI. Koraa peIHKH (GyHKIIMOHUPYIOT
HOpMAJIbHO, HA OJTMH HEW3BECTHBII HHBECTOP HE MOXKET BBI3BATH KAKUX-THOO
3aMETHBIX M3MeHeHnH. Kpusuc ¢yHTa CTEpIUHTOB TIPOU30IIIes ObI 1 0e3 MEHSI.
[Tocne xpu3mca CTepIMHTA S CTAT YEM-TO BPOJE I'ypY, TEHeph MOE TIOJI0KEHHUE
HM3MEHIIIOCH, HO 3TO MIPOU30IILIO HEAaBHO. Jl0 3TOT0 MHE HE IPUXOANIOCH
CTAJIKNBATHCS HA (PMHAHCOBBIX PHIHKAX C BOIIPOCAMH MOPAJIH.

Poxdemnep coznan cBoii Gponp, Koraa ero OOBUHIIN B TOM, YTO OH IOJIy4a-
€T MOHOTIOJIbHBIE TTPHOBLTH. C TTOMOIIBIO 3TOTO (OHJIA OH CTPEMHMJICS HCTIpa-
BHTb CBOH OOIIECTBEHHBIH NUMHK. MHOTHE KPYITHbIE KOMITAHUH OPTaHU30Ba-
711 (GOH/IBI TT0 aHAIOTHYHBIM prarHaM. Kora st OTKpBII cBO# mepBHIil poHA B
1977 r., y MeHs He ObLIO OOIIECTBEHHOTO UMHIXKA. B 3T0 BpeMmst st ObIT MeNTKOM
COTIKOH, yrpaBisl GoHIOM ¢ KanutagoM B 100 MiTH. JOJUIL.; ceroaHs y Hac 60-
nee 10 mupa. g0
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BeposiTHO, y Bac He ObLJIO 0011IeCTBEHHOT0 HMHU/IKa, KOT/1a BbI HAYH-
HaJIk, HO ceiiuac Y Bac MMH/IK ONIPEACJICHHO €CTh. IMomor Jin BaM B OH3-
Hece Balll 06pa3 U3BecTHOro GuiianTpona?

BeposTHo. DT0 OTKphIBacT MHE OoJibIlie BO3MOXKHOCTEH. Ho, OTKpOBEHHO
TOBOPS, B JIETIOBBIX LENSAX 3TO MHE HE HY>KHO. bosee Toro, s1 6010Ch, 4TO 3TOT
00pa3 MOXKeT HEraTUBHO CKa3aThCsl HA MOMX Ipe/CTaBIeHusX. S cienan cBoto
Kapbepy 0e3 maHuOpaTcTBa ¢ 6OraThIMH U CUIIBHBIME MHpA CETO0, U ceifuac, Kor-
Ila 1 MOTY ero ce0e I03BOJINTh, Y MEHS HET Ha 3T0 BpeMeHU. OCHOBHOE Tpe-
UMYIIECTBO, KOTOPOE Yy MEHA €CTh, 3aKIIIOYACTCSA B TOM, UTO JIIOASIM HPABUTCSA
paboTath CO MHOH. DTO OTHOCHUTCS U K T€M, KTO IIpeylaraeT MHe KOMMepUec-
KU€ CICIKH, U K WICHaM MOeH ynpasisitomeil rpynmsl. To, 4To s - puiaanTpor,
HEC ABJISICTCA CHHHCTBCHHOﬁ HpPI‘lPIHOI\;I 3TOTr0, HO 3TO, HECCOMHEHHO, BHOCUT
CBOIO JIOJIIO B TO3UTHBHOE HACTPOEHHE Ha (pupme.

Yro ke TOorAa HOGy}.II(l.]'IO BacC 3aHATHCHA (l)ﬂﬂaﬂTpOHﬂ‘leCKOﬁ aedATelib-
HOCTBIO?

IMpumepHo 15neT Hazax, korga pasmep ¢ponxa gocrur 100 MiTH. KoL, @ MOe
JIMYHOE COCTOSTHUE BBIPOCIIO MIPUMEPHO 10 25 MITH., s TIOHS TOCIe HEKOTOPO-
TO caMOaHaJu3a, 4To JEHET y MeHs JocTaTouHo. ITocie npoaomKuTenbHOro
00yMBIBaHUS 5 TIOHSII, YTO B JISHCTBUTENILHOCTH JJIsl MEHS Ba)KHA UJIEsT OT-
KPBITOTO OOIIeCTBA.

Kaxk BbI onpenensiere 0TKPbITOE 001eCTBO?

51 661 He maBai CTPOroro onpeseneHus. [lonmep HaydIHI MEHs, YTO KOHIIETI-
UM HE CIeAyeT KaK-TO BOOOIIE ONPENeNsiTh; UX CIeAyeT Pa3bsICHATE. B Moeit
¢unocodun OTKpHITOE 0OIIECTBO OCHOBAHO HA HIEe, COTIIACHO KOTOPOi Bce
MBI JISHCTBYEM Ha OCHOBE HJICH HECOBEPIICHHOTO TOHMMaHus. HUKTO He Bia-
JeeT KOHeuHoi uctuHoi. CienoBaTebHO, HaM HEOOXOANM KPUTHIECKHH CIIO-
€00 MBIIUICHNS; HAM HEOOXOAUMBI OpPTraHU3alUH ¥ PaBHIIA, O3BOJISIOMINE
JFOJSIM C Pa3IMYHBIMUA MHEHUSIMU M HHTEPECAMH JKUTh B MUPE APYT C APYTOM;
HaM HCOGXOI[I/IMB. JACMOKpaTHICCKas (bopMa rocyaapcCTBa, KoTopas obecrieunBa-

€T OHpeZ[eJIeHHbIﬁ NOopAA0K pacpeACiICHU BJIaCTH; HAM HCO6XOZ[I/IM8. PBIHOY-
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Hasi 5KOHOMHUKA, KOTOpast MPeI0CTaBIIEeT 0OPaTHYIO CBSI3b M MO3BOJISET KOP-
PEKTHPOBATh OMIMOKU; HAM HEOOXOIMMO 3alIUIIATh HAIIHOHAJIbHBIE MCHBIINH-

CTBA 1 YBaXXaTb UX MHEHHUE. W momumo Bcero IpoYero, Ham HCOGXO,Z[I/IMa

BJIacTh 3aKkoHa. Veomnoruu, Takue, Kak (amm3M Wik KOMMYHH3M, CO3/IAi0T 3a-
KpBITOE 00IIECTBO, B KOTOPOM YaCTHOE JIMLO, HHAUBU TOJYNHEH KOJUICKTHBY,

HaJ 00IIECTBOM JOMHHHUPYET roCyapCcTBO, a TOCYJapCTBO CIEAyeT 0IMe, KO-
TOpasi MPOBO3IJIAIIAETCS KOHEUHON HCTHHOH. B Takom oO1ecTBe HET CBOOOABI.

S MoTy TakXKe MPeACTaBUTh BaM 0oJiee INIHYIO TOUKY 3PCHHUS: OTKPBITOE
0011ecTBO - 3TO 00IIECTBO, B KOTOPOM TaKOW YETIOBEK, KakK 5, MOXKET JKUTh U
nporBerats. JKuBs B BeHrpun, s 6511 00BEKTOM TpeCiieIOBaHUS HAIIMCTOB KaK
€Bpei; 3aTeM, M03XKE, s I0UYBCTBOBAJ BKYC KOMMYHUCTHUYECKOTO TIPABIEHUS B
atoit ctpane. [loaTomy s 3Hat0, 0 4YeM ToBOpIO. S aMHUTrpUpOBasl B AHTIINIO, KOT-
I1a MHE Ob1T0 17 JIeT, M TOHSUT Pa3HUILy MEXY OTKPBITHIM M 3aKPBITBIM 001IIe-
CTBOM, OyIy4dH cTyneHTOM JIOHIOHCKOW IIKOJIBI SKOHOMHUKH.

C kakoii neJbK 0L 0CHOBaH Bam ¢Gona?

OTKpBITh 3aKpPBITHIE 00LIECTBA, IOMOYb CAETIAaTh OTKPBITHIE 001ecTBa 00-
yiee THOKAMH B COCHCTBOBATh Pa3BUTHIO KPUTHIECKOTO 00pa3a MBIIIICHNUS -
BOT 1esib. Ho nmuire mocTenenHo s Hayal IOHUMATh, KaK Hy)KHO YIPaBJIATh Ta-
kuM (poHIOM. S 04eHb OCTOPOKHO OTHOCWICA K hoHmaaM. Y MeHs ObUIH HEKO-
TOpBIE JOBOJIBHO CHIIBHBIE MPea-yOeKAeHNs TPOTHUB HUX. 1 OHM €CcTh Y MEHA
1o cux nop. S aymaro, 94To 0J1aroTBOPUTEIFHOCT CTPEMHUTCS IIPEBPATUTH T10-
JTydatene TOMOITH B 0OBEKTH 0JaroTBOPUTENFHOMN NEATEIFHOCTH, a 3TO COB-
CeM He TO, K YeMy OHa JI0JDKHA CTPEMHTHCS. S Ha3pIBaro 3TO MapaJgoKcoM Oia-
TOTBOPHUTEIBHOCTH. S Takke Tymaro, 9To (GMITaHTPOIHS OKa3bIBACT, IO CYTH,
Pa3pyMINTENHHOE BIMSHIE; OHA Pa3pyLINTEIBHO IEHCTBYET HE TOJNBKO Ha TEX,
KTO ITOJTy4aeT MOMOIIb, HO M Ha TeX, KTO €€ MPEJOCTABISIET, IIOCKOIBKY JIFOIN
JBCTAT UM U HUKOTIa HE TOBOPSAT MpaBIbl. 3a7ada 3asiBUTEIS 3aKIIF0YAETCS B
TOM, 4TOOBI HAUTH CPEICTBA, MOJYIHTh UX Y GOHIA; 3a7a4a (poHIa 3aKITF09aeT-
cs B TOM, YTOOBI HE 1aBaTh JIOASIM BO3MOXXHOCTH BOCIIONIB30BAaThCSA MM B CBOE-
KOPBICTHBIX EJsIX. [ TOro 4T0o0BI 3aUTHTH ce0sI OT TeX, KTO XOUeT JIUIIb
M0JIy4aTh, GOHITY HEOOXOIUMO OBITh TMOO OYEHBL OIOPOKPATHYHBIM U UMETh
OYeHb CTPOTHE TpaBUIIa, Kak, Hanpumep, Gpoux Popaa uim rocy1apcTBo, WIn
OH JIOJDKEH OCTaBaThCS B TEHH M THXO pabOTaTh Ha 3aJHEM IUIaHe. S BeIOpan
nocyieHui BapuaHT: "He 3BOHUTE HaM; MBI cCaMH BaM 1T03BOHUM". S1 Hamepe-
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BaJICA BECTH BCIO JIEATEILHOCTD U MPEAOCTABIIATH BCIO MIOMOIbL aHOHUMHO. S
CO3HATENbHO CTPEMIJICS N30€XKaTh JINYHOTO YyIacCTHsl, IOCKOJIBKY sl 4YyBCTBO-

BaJl, 4TO ()OHA JOJDKEH ONPABAAThH CYLIECTBOBAHHUE C IOMOILBIO CBOUX JIOCTH-

JKSHHIA; €CITH OH OYyJIeT CIIy)KHUTh JHIIb STOMCTHICCKHUM aMOUILIMAM, 5T HE CMOTY

STHM YyIOBIETBOPHUThCS. [lapasokcanbHO, 4TO CETOMHS 1 YIPABIISAIO OJHUM H3
KpyImHeHmx GOHI0B B MUPE W IPUHIMAIO B HEM JIMYHOE, TITyOOKOEe yJacTue.

Ha 4uTo BBI BBIIESLIN cpeAcTBa?

MowumM nepBsIM KpyHBIM mpoekToM Obuta FOxHas Adpuka. Tam cymect-
BOBAJIO AEHCTBUTENBHO 3aKPBITOE OOILECTBO, OCHOBAHHOE HAa PACOBOH IHUCKPH-
MHHaLUK. S cuuTan, 4To Mydiuii cocod NoAopBaTh CHCTEMY amapTensa -
JaTh BO3MOKHOCTh YEPHOKOKHM CTaTh HA OJJUH YPOBEHb C OENIBIMH C TOMO-
1IbI0 00pa3oBaHus. Y MeHs ObUI IPYT U3 IIEMEHH 3Yi1y, JISKTOP YHUBEPCHTE-
ta B Heto-Mopxe, kotopsrii Bepayics B FOAP. S masectun ero B 1980 r. Biaro-
Japst eMy 5 BCTPETUIICS CO MHOTUMHU uepHOKOXHUMH sxutensmu FOAP u moxpy-
JKUICS ¢ HUMH. 5] Taxoke mocetu KelnTayHCKuil yHUBEPCUTET, PEKTOpP KOTO-
poro, Ctioapt CayHaepc, IpoHu3BeN Ha MEHs. OTPOMHOE BII€UaTIeHHE CBOEH
MPUBEPKEHHOCTHIO 00Pa30BaHUIO YEPHOKOXKHUX CTyAeHTOB. HekoTophIM omiu-
0604HBIM 00pa3oM s peru, yto KelintayHckuil yHHBepcUTET ObLT OpraHU3ay-
eil, OCHOBaHHOI1 Ha MPUHIMIIAX OTKPHITOTO OOIIECTBA, CTpeMsIIEHCS K pPaBHO-
MY OTHOIIEHHIO KO BCEM JIIOAAM. Yueba orlaunBanach rocyapctsom. S cun-
TaJl, 4T, IOMOras IPUBJIEKATh YEPHOKOXKUX CTyAeHTOB B KelinTayHckuit yHu-
BEPCUTET, 51 CMOT'Y MOOYIUTh FOCYAAPCTBO OIIATUTH UX 00pa30BaHUE U, TAKUM
00pa3oM, CMOTy MCTIOJIB30BaTh TOCYIapCTBO allapTeHa.

Ho nony4unock He COBceM TaK. Y HUBEPCHUTET B 1I€JIOM He ObUI CTOJIb e
HEIPeB3ATHIM, KaK ero pekrop. J{is Hauana s IpejocTaBuI YePHOKOKHUM CTY-
ngentam 80 cTHIEHANH, HO KOJMYECTBO YEPHOKOXKUX CTYICHTOB YBEIHIHUIOCH
MeHee ueM Ha 80 JyenoBek. YHUBEPCUTET, OUEBUIHO, IEPEHANPABIISIT HEKOTO-
pBle cpencTBa Ha Apyrue uend. Ha cnenyronmii rox s BepHyics B HOxuyo Ad-
PHKY U BCTPETHIICA CO cTyAeHTaMu. OHM YyBCTBOBANH Ce0s CIUIIKOM H30JIH-
POBAHHBIMH, OHH JKMJIU BO BPAXKIEOHOM OKPYKCHUH M ObUTH BO3MYILEHBI
aTM. S peui npoxokarh omiadnBare yuedy 80 cryaeHTam, HO He QuHaH-
CHpPOBATh 3Ty MporpamMmy. MHe oueHb allb, Belb, €CIIH ObI 3Ta MPOrpamMma
HPOJOIDKMIACE, B CTpaHe ObLIO ObI HAMHOTO 0OJIbILE 0OPa30BaHHBIX YSPHOKO-
JKHX, KOTOPbIe MOTJIH Obl YIPaBIISTh CTPAHOH U pa3BUBATh ee. S mbITancs ocy-
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IIECTBUTH JpyTHe MPOoeKTH B FOxHOI AdprKke, HO PHIIEN K 3aKIIOYCHHIO,
YTO HE A MOJIB3YIOCh TOCYJAaPCTBEHHBIM allapTEU0M B CBOUX LEJIAX, a KaK pa3
HaIpOTHB - TOCYIapCTBO MOJIb3yeTcsi MHOK. CrcTeMa Obla CTOJIb KOBApHA, YTO

sl TAK WM WHAYEe CTAHOBMJICS ITOCOOHUKOM CHUCTEMBI, UTO ObI 1 HH Jcaan. A
HPOAOJDKMII HECKOJIBKO NMPOEKTOB, HAIIPHUMEP 00y4EeHHE YEPHOKOKHX JKypHa-
JIICTOB U HEKOTOPBIE MPOrpaMMBI [0 IIpaBaM 4eIoBeKa, HO caenaTh OoJblie B
OxHO# Adprke MHE HE yIalI0Ch, O 4eM s ceifiuac xkanero. C ormo3gaHuemM s oc-
HoBan TaM @oux otkpseIToro obmectsa (Open Society Foundation).

Yo emre BbI NpeANPUHUMAJIHA B HaYaJjIe }IeflTeJ’leOCTH?

B 1ot xxe 1980 T. 51 Havan mpeaoCTaBIsATh CTUTIEHIANY TUCCHICHTaM U3
crpan Bocrounoit EBporbl. S Taxke Hadasl moaaep)KuBaTh OpraHu3aiym, 00-
pOBIIIHECs 3a IpaBa YeJIoBeKa, MoJIbCKyto COolMAapHOCTh, AUCCHACHTOB YE€XO0-
cnoBankoi Xaptuu 77 (depe3 ¢poun, oprannzoBannsiii B llIserun) u Caxapos-
CKO€ JIBIDKEHUE.

70 OBLI MEepHoj, KOraa HUKTO He HajlesyIcs Ha r100ajlbHble epeMe-
Hbl B BoctouHoii EBpone. B nexadpe 1981 r. renepay SIpy3seinbckuii op-
ranu3zosaJ B [MoJbiie myTd. YyacrHuku XapTuu 77 B Uexoca0Bakuu
ObLIN MaJIOH, H30JIMPOBaHHOI rpynnoii. Kakux uesieii, kak Bbl Hajaesi-
JIMCh TOrjaa, MorJju )106]([T]>Cﬂ BalIu (l)OHI[bI?

Mos 1CJIb 3aKIi04Yalach B IIOAACPIKKE IIIOIIeﬁ, KOTOPBIC NOCBATHUIIN CBOIO
KHI3HBb 00pBHOE 3a CBOOOY, 32 OTKPHITOE OOIIECTBO.

Ho BBI HE npeaBuaein HEN30EKHOI0 M3MEHEHHS IIOJINTUYECKOM CUTyaluu
B Bocrounoii EBpomne?

Her. BKJIaJAbIBaJl CBOU JE€HBI'M B TO, BO YTO APYIU€ BKIIaAblBaJli CBOU
KU3HU. S TIOIePIKUBAIT ATHX JIFOJIEH ISl TOTO, YTOOBI TOAIEPIKATH TO, YTO OHU
JIeITalTi, TIOCKOIbKY MMEHHO OHU ITPUHUMAIIH Ha ce0sl BECh PUCK M OTBETCTBEH-
HOCTh. Y MEHs HE ObIJIO CBOMX COOCTBEHHBIX MMPOEKTOB, HE OBLIO TPAHAUO3HBIX
[UIAHOB, 1 HA Ha CEKYH/ly HE BEPHUII, YTO CMOT'Y M3MEHHTh CYIIECTBYIOIIUN pe-
xuM. Ho y MeHs ObLT onipe/ieNieHHbIH B3MIIsi Ha Oyayiee. S 3Hai, 4To KOMMY-
HUCTHYECKAs JIorMa ObLIa JI0XKHOMU, MOCKOJIBKY 3T0 Oblta qorMa. Eciii ObI KTO-
TO MOT Pa3BHUTh AIbTEPHATHBBI, OTKPHITH JABEPU JUIS APYTUX UJEH, JTIOKHOCTh
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JTOM MOTMBI cTana O oueBHIHOW. [TonphiBast JOTMY, MOKHO OBUTO (haKTHIeC-
KU 0CJIabuTh peskuM. 51 He 0)KMIal, YTO KOMMYHUCTHYECKask CUCTEMaA ITOTep-

IIUT Kpax, HO 5 XOTeJ 0CJIabUTh €€ U3HYTPH, PEOCTaBIAA aJIbTEPHATUBE U
MOICP)KUBAs KPUTHYECKOE MBIIILICHUE.

BbI camu ynmpaBisiin 3THMH nporpaMMamMu?

Jla, BceM 3TUM s 3aHMMaJICA JIMUHO. Sl mpuHUMan yyactue B padore Komu-
TeTa 1o HaOJIIoAeHUIo 3a paBamu yenoBeka (Human Rights Watch), kotopsrit
TOTIa Ha3bIBAJICS X eJIbCUHKCKOM HaOMI0qaTeNbHON TPYIIOH, U g oceman ux
eXKeHeleJIbHbIE BCTpedr. DT0 ObUI CBOEro poaa neproa odydeHus. Apre Heii-
ep - Torza rnasa Komurera o npaBam 4enoBeka, a ceidac - Mpe3uIeHT MOero
¢donpa; Ho B To Bpemst Poux oTkphiToro obuiecrsa (Open Society Fund) Ob11
OYeHb HEOONBIIUM U SKCIIEPHMEHTAIbHBIM HaunHaHueM. [locne monsITok nei-
cTtBOBaTh B HOxxHOM AdprKe MOM OCHOBHBIE YCHIIMS COCPEIOTOYMIIMCH Ha Ipe-
JIOCTAaBJICHUH IUCCUICHTaM-HHTEIUIEKTyanaM 13 Bocrounoii EBponbl BO3MOXk-
HoctH npuexatsh B CIIA. S npurnaman cpa3y 10-12 yenoBek, 1 MHE yanoch
MO3HAKOMUTHCS C HEKOTOPBIMH U3 HUX. JINUHOE 3HAKOMCTBO C HUMH MHE OYE€Hb
TIOMOTJI0, TIOCKOJIBKY s He OBLJI 3HAKOM C MpoOJIeMaMu 3TOro pernoHa. B konre
KOHIIOB, BEJIb 51 JaBHO MIOKUHY!II €TO0.

3HAYMT, Balla AesiTeJIbHOCTHL HUKAK He CBA3aHA ¢ BAllMM BeHIrep-
CKHMM JIETCTBOM?

Ona HEKOTOPbIM 06p330M cBsi3aHa ¢ HAM. S1 TOBOPIO NO-BEHI'CPCKU, B KOH-
1€ KOHIIOB U MOU KOpHHU - B BeHI‘pHH. Ho s peuniI NoAACPKUBATh JUCCUIICHT-
CKOC IBHIKCHUC B BeHFpI/II/I HC IIOTOMY, 4YTO POAWJICS TaM. Cpe;u/l TEX, KTO IIO-
JIy4dalli cpeacTBa u3 MO€ro q)OHHa, TOJIIKOB OBLIO 10 MEHBIICH MEpE CTOJIBKO
K€, CKOJIBKO BEHI'DOB. XOTsS UIMEHHO OT BCHI'POB 4 y3HaAJl 0o0JIbIIIE BCErO U MMEH-
HO C HUMU $1 YCTAaHOBHWJI HAWJTYYIINEC JINYHBIC B3AUMOOTHOILICHU .

W nmo3ToMy BbI OPraHu30Ba/Iu CBOJi NePBbIii BOCTOYHOEBPONeiicKuii
¢onn B Benrpun?

Ja. JluccuaeHTsl paccka3aid MHE, 4TO MO crmoco0 0TOopa KaHAUIAaTOB Ha-
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YaJl BEI3BIBATh HETATHBHEIE IoceAcTBUA. OH OBLI MMOAMIOIBHBIM, H JIIOIU TTOITY-
Yajy BO3HArpaXJeHUE 3a TO, YTO ObUIH AUCCUAEHTaMU. B HeKoTOpoM cMbIciie
CTUNEHANH AUCKPETUTHPOBAIH UX. X MOXKHO ObIIIO OOBUHUTH B TOM, YTO OHH
3apabaThIBAIOT AEHBIM TEM, UTO HAXOATCS B OMMO3MIMHU pexuMy. JluccuueH-
ThI OBIIN YECTHBIMH JIIOABMH, LIEIOCTHBIMH U MOCJIEI0BATENbHBIMU; T0ITOMY
MX MHEHHE UMeJIo ATl MeHs Oonbloe 3HaueHue. B 1984 r. g1 koHcyapTHpOBA-
cs ¢ mocnom Benrpuu B CIIA, Bo3MOXHO 71 opraHu3oBath (GoHI B Benrpuu

- (honz, KoTOPBIIl OyNEeT MPENOCTABIATE CTUIIEHMH HA KOHKYPCHOI OCHOBE U
BECTH KyJIbTYPHYIO 1 HHYIO 00pa30BaTeNbHyI0 AesTeNbHOCT. K MoeMy orpom-
HOMY YAUBIECHHUIO, HA MOE MPEJTI0KEHHE MTOCNIEI0BAIl TOJI0KUTENbHBIA OTBET.
OueBUAHO, BEHIepCcKre O(UIIaIbHbIE OPraHbl pacCMaTpUBaId MEHS Kak Ou3-
HECMeHa, KOTOPHI OyIeT MONe3HbIM [T HUX YelIOBEKOM B AMepuKe U OyaeT
MIPEIOCTABMIATh AEHBIH 0€3 M3IMIIHUX OrPaHUYMBAIOMINX 0043aTEIbCTB - ATa-
KHMH IIPECTIOBYTHIN AMEPUKAHCKHUI /IOIIKA, KOTOPBIN CTOJIb HAMBEH, YTO 1103-
BOJISIET ce0sI MCTIONB30BATb.

BbLIn Jin y Bac K TOMy BpeMeHH COTPYIHHKH, padoTaBiue B (hoHxe
HA NOJIHYI0 CTaBKy?

B ¢onne Torna emie He ObUTO paOOTHHUKOB, 3aHATHIX HA TMOJTHYIO CTABKY,
(dboHI B camMoM Jiene yrpasisuics u3 Moero goma. Chro3aH, MOsI )keHa, ObLia B
TO BpEMsI TJIABHBIM aJIMHHHACTPATOPOM, OHA TIPEKPACHO YIPaBIIsiiaa POHIOM.
Haknmagaerx pacxomoB BooOIe He ObII0. XO0Ts, BIIPOUYEM, 3TO ObLiIa Upe3BhITAM-
HO JTIOPOTOCTOSIIAs AEITSITLHOCTD, TOCKOJIBKY sl OY€Hb BHICOKO IIEHIO PaboTy
MOEH KEHBI

Koraa y Bac nosiBuiIcst nepBblii paGOTHUK HA MOTHYIO CTABKY?

IMozxe, B 1984 ., c opunmansasM oTkpeiTHeM (horma Copoca B Benrpuu.
Orot poHa ObUT HUKAK He CBsi3aH ¢ DOHAOM OTKPHITOrO 00IECTBA, HOCKOJIBKY
IIPABUTENILCTBO BEHrpHM HE MOTITIO TOT1a COrTACUTRCS ¢ Ha3BaHHEM "OTKPBITOE
o6urecto". IlITa6-kBapTHpa 3TOr0 (oHaa Gbina B Hero-Mopke, HO paGoTHuKa
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Ha TIOJHYIO cTaBKy B DOHJIE OTKPHITOTO 001ecTBa He Ob110. ChI03aH MPOJI0JT-
JKaja yIpaBisiTh UM HECKOJIBKO JIET.

B 1984 r., korjaa Bce 3T0 MPOUCXOAUI0, IPABUTEILCTBO, CTOSIIIEE Y
BJacTH B BeHnrpumn, 061710 cTporo koMmynuctuyeckum. B Benrpuu Bac
ceifiuac 0OBHHSIKOT B TOM, YTO BbI COTPYAHHYAIH C PEKUMOM B HHTEpecax
cBoero ¢onaa. BepHo im 3t0?

KoneuHo, MbI coTpyaHu4ani. KOMMyHHCTBI XOTEIM MCIIOIB30BaTh MEHS, a
s XOTEJI MCIIOJIb30BaTh UX. DTO OBUIO OCHOBOII HAILIETO COTPYIHUYECTBA. bob-
IO BOIPOC B TOM, KTO M KEM JIy4IlIe BOCIIOJIb30BaJICA. MBI IOTOBOPHIIUCH Ta-
KM 00pa3oM: BEeHIepckoil AkageMuel Hayk Obljla OpraHM30BaHa COBMECTHAs
KOMMCCHS, B TO BPEMs BCE €I1Ie MOJIHOCTHIO M0 KOHTPOJIEM KOMMYHUCTHYEC-
KOii IapTHH 1 nipaBuTenbCTBa ¢ hormoM Copoca B Hero-Hopke. Y Hac 65110
cornauieHue, odecrnednpaoniee 00eMM CTOPOHAM IIPAaBO BETO B OTHOLIEHUH
pacxonoB. JIeHbIH MOTIIM PacX00BAThCS TOJIBKO Ha MIPOrPaMMBbI, 0100PEHHbIE
oboumu mpencenarensimu. OMHUM U3 HUX OBUI 51, @ BTOPHIM - BULIE-IPE3UACHT
AkaneMuu HayK.

W xomy yaajoch Jydlne BOCHOIb30BATHCS CUTyaueii?

B Benrpuu MblI 6€3yCIIOBHO BEIMTPAIH. Y MEHS ObUIH 9yJICCHBIC KOHCYIb-
TaHThl. OTHUM U3 HUX OBLI U ocTaeTcss Mukiom Bammapxe-1ii, KOTOpPBIA 0JJHO
BpeMs OBLI Ipecc-cekpeTapeM B npasutenscTse Mimpe Hanst B 1956 r. Dtoro
YyeJIOBEKa YyTh HE IPUTOBOPUIIM K CMEPTHOM Ka3HH 3a y4acTHE B PEBOJIOLUH,
OH IPOBEJ HECKOJIBKO JIET ¥ TIOPBME. Y CIIeX BEHTepCKOro (POHIa MOXKHO B OT-
POMHOM CTENEHH OTHECTH Ha CUET €ro MOJIMTUYECKON MyApOCTH U MacTepCcTBa,
a TaKke OrPOMHOrO yBakeHUsl. B To BpeMs s He Jienall HY 1Iary, He IPOKOH-
CyJIBTHPOBABIIKCH ¢ MukiomeM. OH HOHUMAJI CUTYalHI0 HAMHOTO JIyYIlle Me-
HS U, S 10/103pEBal0, HAMHOI'O JIy4Ille€ COOTBETCTBYIOLIMX BEHI'€PCKUX BIacTEH.
MBbI 3HaIH, YTO ACIaeM, a OHH - HET.
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Ho B camom HauaJjie BbI Beb X0TEJIN O0TKAa3aThbCHd 0T ITOH JAeATCJIbHO-
ctu. He Tak in?

[Mocne Toro Kak MbI yKe IMOAMUCANN COTTIaICHHE 00 OpraHu3amnuu QoHaa,
MBI Pa30ILUTICh BO MHEHHSX O TOM, KaK MM CIIeAyeT yHpaBisaTh. Hama naes 3a-
KITF0Yajach B TOM, YTO paOOTHHKH JOJKHBI OBITh HE3aBUCHUMBIMH U OTOMPATh
ux MBI OyneM camu. OTHaAKO MPABUTENBCTBO OKUAAJIO, YTO PELICHUS COBMECT-
HOW KOMHCCHH OyJEeT OCYIIECTBIISAThH TOBOJIHHO COMHUTENBHAS OPTaHU3aNs
o1 Ha3BaHueM COBET 0 MEKAYHAPOIHBIM KyJIBTYPHBIM CBA3AM. OH OBLI Ha-
cThI0 MuHHCTEpCTBA 0€30NaCHOCTH M IIPU3BAH OBLT CIIY)KATH aHAJIOTOM
American cultural exchange organization (I REX) (AmepukaHckoi opraHu3a-
MY TI0 KyJIbTYPHOMY 00MeHY). B aToT MoMeHnT Muxiom Bamapxenu Hactau-
BaJ Ha TOM, YTO MHE HE CIIEeAyeT HATH Ha KOMIPOMHUCCHI, HAM HYXHBI cOOCT-
BEHHBIE COTPYAHHKH. DTO IPHUBEIIO K BCTpeUe - IEpBOH - ¢ Jlbopam AlieiaoM,
BCECHJIBHBIM MTAPTHHHBIM O0CCOM, 3aHIMABIIAMCS BOIIPOCAMH KYJIBTYPHI. MBI
HE CMOTJIH IPUHTH K COTIIAIICHHUIO, IIO3TOMY SI CKa3all, YTO OTKA3bIBAaIOCh OT Ka-
Koii-mnbo nesrenpHOCTH. OH CKa3al, 9TO MHE HE CIIEAYeT YXOIUTh pa3odapo-
BaHHBIM. Sl OTBEeTHII, UTO HE MOTY HE OBITh Pa304apOBAHHBIM MOCIIE CTONBKHIX
HaIpacHbBIX YCWINH. S ObUT MOYTH y JBEPH, KOTIa OH CIIPOCHI MeHs: "Hero BbI
XOTUTE Ha caMoM zienie?" "MHe Hy>KeH He3aBHUCUMBIN ceKpeTapuar”, - OTBETHIT
s. B uTOTE MBI JOCTHTII KOMITPOMICCA B OTHOIIEHUH CEKpeTapuara u mpezce-
nmatens. Kaxxmas cTopoHa Ha3Hadaa CBOE JOBEPEHHOE JIUIO, 1 OHH BMECTE
JTOJDKHBI OBUIHM TIOIHCHIBATE BCE TOKYMEHTEHI.

Kakue CYMMBI BbI B TO BpeMsl BbIEJISIIIN?

B3snoc cocrapnsn npumepHo 3 MiH. 10Ul B ro. Ho B mepBble To/ibl MBI HE
pacxomoBanu Bcex JeHer. OMH U3 HAILIKX MEPBbIX IPOCKTOB 3aKJIFOYAJICS B
npeAocTaBIeHUH (POTOKOMMPOBATBHBIX MAIIIMH KYJIBTYPHBIM M HAYYHBIM Opra-
HU3aIKsSIM B OOMEH Ha OIJIaTy B BEeHTepckux ¢opuHTax. Ham Hy»)HBI ObLTH (O-
PHHTBI, 4TOOBI IPEJOCTABIIATH TPAHTHI HA MECTE; HO U KOIMPOBAIIbHBIC MAIIIH-
HBI TAKXKE OYCHb MPHUTOANIINCH, HOATOMY ITH JeHbI'H cpaboTanu aBaxzasl. [Ipo-
€KT UMeJl OTPOMHBIN YCIIeX, MOCKOJIbKY 3TO ObLI MPEKPACHbIH CIIOCO0 M0/10-
pBaTh KOHTPOJIb MapTUH Hal uHpopMaiueil. HeckosibKo CyIecTBOBaBUIMX KO-
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MHPOBAIBHBIX aNIIAPaTOB OB HEJOCTYITHBI, OHU OyKBAJIBHO XPaHHUIIICH MO
3aMKoM. Kaxplii monb3oBartenb JOJDKEH OblI HMETh crieluaibHbli gomyck. [o

Mepe TOT0 KakK MOSBIISIOCH BCe OOIIbIIE U OONBIIE KOMTUPOBAIBHBIX alllapaTos,
MapTUIHBIN anmapar Teps1 KOHTPOJIb HaJl HUMU U HaJl paclipe/ieleHUeM HH-
(hopmarnmm.

IToyemy napTusi He 3aNPeTUJIA ITOT NPOEKT?

NHCcTUTYTaM M OpraHu3alysiM 3T MAIIUHBI HY)XHbI ObUIN 111 paGOTBI.
Benrepckoe rocyjapcTBo Y>KECTOUMIIO MPABUIIO, HO C TAKMM KOJIMUECTBOM afl-
MapaToB OHO HE MOTJIO MPUMEHHTH MIPABHUJIO Ha MPAKTUKE. MBI HCIONB30BaIN
MECTHYIO BaJIOTY, MOTyUEHHYIO OT OPTraHU3aLuH, ISl TOJJIEP>KKU PA3HOTO Po-
Ja Heo(pUIHATFHBIX HHUITHATHUB.

Benrepckuit GoH B TO BpeMs: ObUT HCKITIOYEHHEM, Ha HETO HE OOPYILIHINCH
Oezibl, KOTOpBIE BbINAAIN Ha 10110 OOBIYHBIX (OHIOB. Bee Hepaspelmble
Hpo0IeMsl, CBA3aHHbIE ¢ QUIIAHTPONNYECKOI ASATEIBHOCTBIO, ObLIN pa3pelie-
HbI, TOCKOJIbKY (DOHJ| CTall HHCTUTYTOM T'paskaHCcKoro obuiecTa. OH He J10J1-
JKEeH OBUI 3alIMIIATh ce0s, MOCKOIbKY HAXOAMIICS MO 3alllUTON JIF0JIeH, KOTO-
phle ero noanep>xuBaiu. @oHA He JOKEH ObLI OBITH OIOPOKPATHYECKUM; OH
He Hy’)KAaJCs B KaKHX-JIH00 Mpoleaypax KOHTPOJIsS, OTUETHOCTH U OIIEHKH, T10-
CKOJIbKY HOJIy4aTeI IPAaHTOB HOCTBIIHINCE ObI BOCIIOJIB30BaThCs (POHIOM B
KOPBICTHBIX LeNsiX. Ecin 3moynorpednenus U ciaydannch, TO HaM 00s13aTebHO
0 HuX coobmanu. CyiiecTBOBalIa Macca MPUYKH, modemMy GoHx paboTai Tak
xopomro. [Ipexie Bcero TBEpA0i BalIOTHI HE XBaTaJIo U Li€HA JIoJIapa Oblia
HAMHOTO BbILIE OQHIMaTBHOTO Kypca. OH cTomI axe Goublle it KyJIbTyp-
HBIX OpPTraHU3alui, KOTOPbIE UMEIH IUUPOKUI TOCTYN K MECTHON BallOTE, HO
KpaliHe OrpaHHUYEHHBIA JOCTYI K KOHBEPTUPYEMOH BatoTe. Y Hac Oblia mIyT-
Ka 00 0OMEHHOM Kypce "KyJIbTYpHBIX JOJIapoB".

Yto KacaeTcs MECTHOH BaIIIOTHI, IJIATHTh 33 paOOTy MPAKTUIECKH HE Tpe-
©0BaJIOCh, JTIOAX PadOTAIN MPAKTHYECKH OECKOPBICTHO, 32 KPOLICYHBIE TPaH-
ThI, OCKOJBKY (OHJ JaBal UM BO3MOXKHOCTb JIENIaTh TO, YEM OHU BCE PABHO
3aHUMAaIHCh Obl. Bee, 4To MM OBITIO HYXKHO, - JIUIIb HEKOTOPAsk MaTepuaabHast
MoAJEpIKKa, KaK, HallpHUMep, KOTTMPOBAJIBHBIN ammapaT WK BO3MOXKHOCTh MPO-
BECTH HCCIIEI0BaHKE 3a pyOexoM. MBI Takke UCTIOIb30BaTIH TOCYIapPCTBEH-
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HY0 COOCTBEHHOCTH ISl HEITAPTUIHOHM EATEIFHOCTH, TOCKOIBKY OOJBIIHH-
CTBO U3 T€X, KTO Y Hac paboTas, ObUIM TOCYIapCTBEHHBIMH CiIyXamumu. Kyp-

CBI, BCTPEYH, IIPEICTABICHUS] MOTIIH IIPOBOJUTHCS O€3 BHECEHHUS apEeHTHOM

IUIaThl. DTO OBUI ellle OAUH CHOCO0 YBEIHUYCHUS Pe3yIbTaTa JeITeIbHOCTH

¢doHna. B utore Hac 06BUHMIN B TOM, YTO MbI CTAJIH AJIbTEPHATUBHBIM MUHU-
CTEpCTBOM KYJBTYpPbI U 00pa3oBaHusl. MBI cOWIN 3TO CaMOM JTyyIneil moxsa-

JIOH, KaKyIo TOJIbKO MOTJIH ObI mostyunTh. He 3a0piBaiiTe, uTo MBI TpaTmiu 3

MJIH. I0JUI. B TOJ] U 3TUMH CPEJICTBAMHU CMOTJIM OKa3aTh BIMSHHE HA JEATEIb-

HOCTb II€JI0T0 006pa30BaTeIbHOTO U KyJIbTYPHOTO YUPEXKICHHs, OI0KET KOTO-

poro ObLT B COTHU pa3 0oJIbIIIE.

HeymeJm OHHU He NMBbITAJIUCH BAC OCTAHOBUTH?

[TerTanmuce. Bompoc cephe3Ho 00Cykmancs B MapTUHHBIX HHCTAHITUAX, HO
JTake ¥ TaM Y HaC HAIIUTACh COTYBCTBYIOIIHE.

KT0 oHM 0BLIN U YeM BBI3BIBAJIOCH UX CO‘{yBCTBPle?

CO‘IyBCTByIOU_II/Ie ObLIH 3aUHTCPCCOBAHBI NPEUMYIIECTBEHHO B OKOHOMUYC-
ckoii cropoHe ¢oHza. JIuia, OTBETCTBEHHBIE 3a UICOIOTUIO, BO3PAXKAIH ITPO-
THUB JIESITEILHOCTH (OoH1a. MOMM OCHOBHBIM CTOPOHHUKOM B ITPaBUTEIBCTBE
6611 @epenn bapTa, KOTOpBIN B TO BpeMs 0TBEYall 32 9KOHOMHYECKUE OTHOIIIE-
HUS ¢ UHOCTPAHHBIMU rocyaapcTBamMu. IIpaBUTeICTBO BO3IOKHUIIO HA HETO OT-
BETCTBEHHOCTb 32 JICSITEIbHOCT (DOHMA, M OH ONPEJICJICHHO XOTEJN, YTOObI OHa
Obuta ycniemHoi. OH HajesyIcs, YTO YAACTCsl IOMOYb OCYIECTBUTh U3MEHEHHMS
B IIOJINTHYECKOW CHCTEME, He NpuBIIeKas K cebe BHuManus. OH OblT TEXHOKpa-
TOM, KOTOPBIIf BMECTE CO MHOTMMH APYTHMMH YIKOHOMUCTaMH, HanpuMep Map-
ToHOM Tapromiem, xoTen nposeaeHus pehopm.

q)OHZ[ OBLI OYEHb HeCB060Z[eH. MbI BHUMATEIIBHO 6aJIaHCI/IpOBaJII/I IIPOCK-
ThI, KOTOPbIE MOTJIH ObI 00ECIIOKOUTH MJICOJIOTOB IaPTHH, IPOSKTaMHU, KOTOPBIE
OHHU HENPEMEHHO Obl 000PMIIM, M MBI BCETAa CTPEMUIIUCH YCTAHOBUTH B 3TOM
MIOJIOKUTEBbHBIN Oasanc. Mbl 3aHMMAaINCh TATPUOTHYECKUMH KYJIbTYPHBIMHU
IpOorpaMMaMH 1 COLMAIbHBIMU IIPOrpaMMaMHM OOIIEero Ha3HAYEHHMs1, YTOOBI CO-
371aTh MPOTHBOBEC PACIIPOCTPAHCHUIO KOMTMPOBAIBHBIX ManiuH. [TapTus Oblia
0co0eHHO 00eCOKOCHa Hallei KPYIHOM MporpaMMOi NOAEPIKKY THcaTeei,
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MOCKOJIBKY OHA YBENIWYMIIa OB X He3aBHCUMOCTh. Hac maxke 0OBUHIIIN B TOM,
YTO MBI cripoBorpoBain OyHT Coro3a mucarteneil MpoTHB MapTHH.

OrasiapiBasich Ha3aj, CYNTAETE JIM BbI CBOIO eATEIHHOCTH B BeHr-
puM ycrenHowu?

310 ObLIO CaMoe (aHTacTHUECKOE U YyecHOe BpeMs. DOH/I T03BOJISLII JIF0-
JSIM, KOTOpbIE HE ObLIN JMCCUICHTAMH, ()aKTHUECKH ACHCTBOBATh B POJIU JIUC-
CHZAEHTOB. YuuTels, npodeccopa yHUBEPCHTETOB, HCCIEA0BATEIN UMEIH BO3-
MO>KHOCTb 3aHUMAThCs CBOEH HErOCyJapCTBEHHOM JeATEIbHOCTBIO U OTHOBpE-
MEHHO COXPaHATh CBOIO OCHOBHYIO paboTy. DT0 Oblila OUCHb yCIELIHas OIepa-
M, U €€ OKPYXKalo 3aMedaTeabHoe HacTpoeHnue. Huuto mocine 3Toro He Mo-
JKET CPaBHUTHCSA ¢ TeM BpeMeHeM. DoH/ OBl B MOJTHOM MOPSIIKE, UM IIPABHIIb-
HO yNpaBysaan. Bpemst oT BpeMeHH s MOceman ero 1 Hamevas CTPaTer o Jei-
CTBHH; KOT'Z1a s [IpHe3Xkaj B CIEAYIONINHA pa3, Bce ObUIO crenaHo. S He 3Halo,
KaK UM 3TO yIaBaJoCh, - BEPOSTHO, TaK IPOUCXOAUIO IOTOMY, 4TO (hoHA ObLI
€IMHCTBEHHBIM B CBOEM POJI€ M BCSI MHTEIUIEKTyallbHask SHEPTUsI TPaX JAHCKO-
ro obmecTBa Oblta B ero pacnopsbkenud. [locne ocBoboxaenus B 1989 r. y
JFOJeH MOSIBUIIOCH MHOTO BO3MOXKHOCTE#T; HO ¢ 1984 mo 1989 r. doun neiicTu-
TEJNBHO OBUT IEHTPOM HHTEJUICKTYAIbHOM KU3HU BeHrpum.

Bbl ropopure 06 3T0M BpeMeHHU ¢ YyBCTBOM HOCTAJILIHH.

S YBEPCH, YTO BCC, KTO Yy4aCTBOBaJI B 5TOM, TCIJIO BCTIOMHUHAIOT 3TH COOBI-
tus. Ham yAaajinoCb OUY€Hb MHOI'OC IIPpU BECbMa HEOOIBIINX 3aTparax, MbL ObLIN
HAaCTPOCHLI OYCHb IMO3UTHUBHO, IOCKOJIbKY 60p0J’IHCL CO 3JI0M. HHKOFZ[a 00JIb-
e 00CToATEILCTBA HE CKJIaJAbIBaJINCh CTOJIb 6J’IaI‘0HpI/I$ITHBIM 06p330M. ITo3-
K€, MOCJIC MEPEeBOPOTA, BeHrepCKHﬁ CI)OHII ¢ OOJIBIIMMHI TPYAHOCTSAMMU IIPUCIIO-
COOMJICS K HOBOH pealbHOCTH.

Bbina 1u paGora ponaa B To Bpems 0oJiee BasKHOI, yeM 3apadaTbiBa-

HHe aeHer?
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CoBceM HeT. S akTUBHO 3aHIMAJICS yIIpaBIeHHEM (DHHAHCOBBIMU JICITaMU.
3T0 OBUTO BpeMsl, KOTJa S 3aHUMAJICS SKCIIEPUMEHTOM B PEabHOM BPEMEHH.
OrnrcaHue 3TOTO KCIEPUMEHTA CTAJI0 YacThi0 AJIXUMUHN PUHAHCOB. ITO OBI-
JI0 OTIpeNieIeHHO HAMHOTO BaykHEe i MeHs1. PaboTta ¢onma Bo MHOTOM OCTa-
BaJach MOOOYHBIM JEJIOM, HEB3UPAs HA TO UTO I TITyOOKO JINYHO y4acTBOBAJ B
Hel. S He oToxkaecTBIIsLI ceOs ¢ POHIOM M HE UCKaJ MPU3HAHUSA. S 1yBCTBO-
BaJ, 4TO (pOHI MPUHAIICKUT BEHIPaM; B 3TOM OBII CEKpET ero ycnexa. Mer
ObUTH a0COJIFOTHO HEM3BECTHBI, YTO BHECIIO JOTIOTHHUTEIBHBIA BKIIA B YCIIEX
¢donma. "AruTnpon" KOMMYHUCTHIECKOH MapTuu BeHTpuu pemmi, 4To cpeicT-
Ba MaccOBOW MH(GOPMAIINHU JTOJKHBI HTHOPUPOBATH AeATEILHOCTh GoHma. Cie-
JTOBAaTENbHO, HUKAKUX PEIopTaXkell B mpecce He OBUI0, XOTS HaM pa3pemanoch
PEKJIaMHPOBATH CBOX IPOTPAMMBL. BOJBIIMHCTBO y3HABAIO O TOM, YTO MBI JIe-
JIanu, OT JPYTUX Jfoei. OTo OblIa eAMHCTBEHHAS OpraHM3anys B BeHrpun,
KOTOpast IEWCTBUTEIHHO JIejIajia YTO-TO CTOsIIee, He pa3roBapuBasi 00 3ToM, B
TO BpeMs KaK Bce O(pHUIHaIbHBIE OPTaHN3AIMA MHOTO TOBOPHIIN O TOM, YETO
OHHM B ICHCTBUTEIHHOCTH HE BHIONHSIIH. [103TOMY, B HEKOTOPOM CMEICIIE, 00-
pa3 dhoHma ObUT co3aH Oaroaaps ero HeM3BECTHOCTH, U S YETKO PEIIHI HE
CTaBHTH 3TO ceOe B 3aCIyTY, MOCKOIBKY 51 9yBCTBOBAJI, YTO JIFOTH, YIIPABIISB-
mme (GOHIOM, IEHCTBUTENFHO CTOSUIH Ha TIEpeJHEM Kpae, a s JIUIIb IPEeI0CTaB-
JISUT UM He0OXOAMMBIE CpeCTBa. S Upe3BRIYaiHO BBICOKO IIEHII UX TOCTHKE-
HUS, TaK 9TO B AEHCTBUTEIHHOCTH BCE 3TO OBLIO CO3AaHO MU, a HE MHOM.

Ho uMeHHO BalIu JeHbI'W ¢/1eJ1aJIU 3TO BO3MOKHBIM.

[a, Bce 3TO Ype3BbIYAIHO MPUATHO, HO, KAK 51 Y)Ke cKa3aj, GOoH ObUT ueM-
TO OTIEJICHHBIM OT MEHS, U 5 IPAKTUYECKH JINIIb JTIO00BAJICS UM U3aJIeKa.
3TO coBCceM HE MOX0XE HAa MOE CETOIHALTHEE yJacTue.

ITocsie Bamero ycnexa B BeHrpnn BbI paCIIMPUJ/IA CHIEKTP AeATeJIbHO-
ctu (poHaa, He TaK Jin?

Ha. 5 nerrancs peiictBoBatk B Kurae HaunHas ¢ 1986 1., a BCKope 0CHOBaI
¢onn B [Tonpmie Ha ocHoBe "OKHA" - TOT/IA MTOATIONBHON KYJIbTYPHOH OpraHu-
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3anuu, cBa3aHHoN ¢ COTMIapHOCTHIO.
3arem, B 1987 r., honxa 6611 opranusoBan B CoBeTckoMm Coro3e mociie Toro,
Kak akazeMuky CaxapoBy ObLIO 103BOJICHO BepHYThCs B MockBy Ilocne peBo-
mroru 1989 1. KoaMyecTBO HOBBIX (POHIOB PE3KO BO3pocio. IMeHHO B 3TO
BpeMs GOHIIBI 0OBESTUHWINCH B €MHYIO CETh.

K nacrosimemy Bpemenn Bamm ¢GoHABI pa3MelieHbl B 25 cTpaHax,
001bIIMHCTBO U3 HUX - B BocTouHoii EBpone. YeM oHU KOHKpeTHO 3aHM-
Maiorcs?

TouHO cka3aTh HEBO3MOKHO. TpaHchopMalys 3aKpbITOro o0IIEeCTBa B OT-
KpPBITOC SIBJISIETCSI CUCTEMHOM TpaHchopmanueii. [IpakTnuecku Bce TODKHO U3-
MEHHTBCS, U TOTOBBIX 00pa3ioB He cymiecTByeT. DoHIaM yke yaanoch 10-
OuThCS N3MEHEHHs criocoba npoBeaeHus pepopm. M yaasocs MoOMIN30BaTh
SHEPTUIO JIOACH B COOTBETCTBYIOUIUX CTPAHAX.

B xaxxnoii cTpaHe s BbIAEINI TPYIITY JIOAEH - OHU 3aHUMAIOT PyKOBOJIS-
IIUE TOCTHI, PYTHUE MEHEE U3BECTHEI, - KOTOPBIE PA3AETAIOT MOIO BEPY B OT-
KpbITOE 00111ecTBO. S foBEpHI UM onpejiesieHre NpUopuTeToB. S uMen obiee
HPEICTABICHHE U CO BPEMEHEM yUYMIICS Ha OIbITe KOHKPETHbIX (hoHI0B. S noa-
Jep’KUBaJl yCIEIIHbIe HHUIMATUBBI U OTKA3bIBAJICS OT HEYAAUHBIX. S MbITaNCS
MIEpPEBECTH YCIENIHbIE TPOTrPaMMBI U3 OJJHOM CTpaHbI B APYTYIO, @ TAKAKE BBO-
T HEKOTOPBIE PernoHasbHble TporpaMmbl. Ho s mbITancs He OKa3bIBaTh XKe-
CTKOTO BIMSHUA U3BHE. S penocraBui (OHAAM aBTOHOMHIO M OCYILIECTBIISI
KOHTPOJIb TOJIEKO ITyTEM IPENOCTABICHUS JOIOJIHUTEIBHBIX CPELICTB.

OTKpBITOE OOIIECTBO JOKHO OBITH CAaMOOPTaHU3YIOIIEICS CHCTEMOH, U s
XoTel1, 4ToObI (QOH/IBI HE TOIBKO IIOMOTANIM CTPOUTh OTKPBITOE OOIECTBO, HO U
caMH ObLTH IPIMEPOM OTKPHITOrO 00miecTBa. Mbl Hadanu JeHCTBOBATh He-
CKOJIBKO Xa0THYHO, M TIOCTENEHHO U3 Xa0ca BO3HUK NMOps oK. CIEKTp AesTeNb-
HocTH (oHIa OBLT MPAKTHUECKH HEOTPAHMYEHHBIM. MBI IBITAINCh BRIOUpATh
MPOEKTHI, KOTOPbIE IEHCTBUTENFHO BHOCHIIH YTO-TO HOBOE. DTH MPOEKTHI 3a-
BHCENU OT KOHKPETHBIX MTOTPEOHOCTEHN, KOTOPBIE MBI BBISBIISUIH, @ TAKKE OT
CMOCOOHOCTEM JIF0/IeH, KOTOPBIE MBI MOTJIH IIPUBJIEYb AT MOAAEPKKH 3THX
npoekToB. [Ipropurers! 6picTpo MeHsuCh. Hanpumep, TpaHThl Ha MOE3KH
6611 3 (HheKTHBHBIMY B Havase JEATEILHOCTH, HO CErOJHS OHH CTaJl MEHEe
s¢dexruBHbL. Hammmmn ocHOBHBIMU IPHOPUTETAMHU SBIAIOTCS 00pa30BaHHue,
rpaxJaHcKoe 00LIeCTBO, 3aKOH, CPeCTBA MACCOBOH MH(OpPMAaLUH, KyIbTypa,
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oubnmoreku u pa3sutue MHTEpHET. HO 9TH HampaBiIeHUs HE ONMCHIBAIOT BCE-
ro CHeKTpa Halel aestenbHocTH. HUKTO He 3HAaeT Bcero o0bemMa AesTenbHOC-
TH, ¥ 9TO MHE HpaBUTCs. S mosyyan HauOoiblee YAOBICTBOPEHHE OT ACsATENb-
HOCTH, O KOTOPOIi 51 HUYETO He 3HaJl, KOTOpas CIy4aiHO MpHBIIEKaia MOe BHH-
MaHue. MHe yiaBanoch MOOMIIN30BaTh SHEPTHIO HOBBIX JIFOJCH - POUCKOAUITH
COOBITHSI, O KOTOPBIX 5 HE AyMall, Gojiee TOro, Aaxke He MOT [I0AyMaTh, Mo-
CKOJIBKY 4aCTO 3TH cOOBITHS OBUIN 3a MpeJeaMy MOETO IOHMMaHUs. JTO Ja-
BaJIO MHE YyBCTBO CBOOO/IbI. B KOHIIE KOHIIOB, 51 BBILIEIT U3 CBOCH H30JIALUH U
BCTYIHUJI B PeasIbHBIN MUp. S y3HABAN O pa3IMYHbIX ACMIEKTaX ASSTEIbHOCTH
(GOHI0B, HE BCe MHE HPAaBHJIOCh, HO S TTOJIydYall OTPOMHOE YOBIETBOPCHUE OT
camoro (akra, 4To BCS ITa ASSITEIbHOCTh IPOUCXOANIIA, XOTS I HUYEro He 3HaJ
0 HEl.

Mo:keTe 1M BbI IPUBECTH HEKOTOPbIE MPHMEPHI?

S Berpernn Buktopa OCATHHCKOTO, SpYAMIETo y4eHOTO-TTOJINTHKA, KOTO-
PHIH IPOXOIMJI JICUEHNE B OPTaHU3AINH AHOHUMHBIE aJIKOTOIHKH. OH IepBBIM
MTO3HAKOMMUJI ¢ 3TOH opranm3anueii [lombnry n apyrue ctpanbl. OH IPHHSIT OT-
POMHOE yJacTue, HalpuMep, B JICUCHIH aJIKOTOJIN3Ma B TIOIBCKAX TIOPbMaX.
MBI IpHHSIN HOBBIA TIOAXO0 K MEIUIITHCKOMY 00pa30BaHHUIO, 51 IOCETHI He-
JeNbHBIA CEeMUHAP yUUTENIeH U3 Pa3IMuHBIX CTpaH. X 3HTYy3Ha3M ObLT OTpoM-
HeIM. Ho, BepoaTHO, Hanbo1ee BaXKHOM CTalla CeTh IEHTPOB COBPEMEHHOTO HC-
KYCCTBa, KOTOPYIO MBI OpTaHW30BaNIN. B efiCTBUTEIFHOCTH MHE HE HPAaBUTCS
OoubIIas 9acTh MPOU3BEACHIH HCKYCCTBA, CO3/IaBAEMBIX B ATHX LIEHTPaX, HO 5
MTOHUMAIO, YTO KaK CYIbs S HEe KOMIETEHTeH. BBl MOXKeTe cHecTh 3TO CTpaH-
HBIM, HO, T0-MOEMY, BaYKHBIH IIPU3HAK OTKPBITOTO OOIIECTBA COCTOUT B TOM,
YTO HE BCE JJOJDKHO COOTBETCTBOBATH TBOWM BKycaM. Ecim OFI s mbITancs KoH-
TPOJHMPOBATH COCPKAHIE KaXKI0H IMPOrpaMMEI, 1 He cMOT ObI paboTaTh HAZ
CO3JIaHMEeM OTKPBITOro 001IecTBa. S 6€3yCcI0BHO HE cMOT ObI Tak OBICTPO pac-
IIMPHUTH CeTh CBOUX (POHIOB. X pocT OBII SKCIIOHEHITNATHHBIM.

Kax BaMm ynaBajioch 310 puHAHCHPOBATH?
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Crryaunoch Tak, uto pacnajg CoBerckoro Coro3a COBIAJ ¢ ToJIlaMy BeTHYak-
nrero ycernexa st Quantum Fund. CymMMbl, KOTOpBIE 5 TOTy4asl, IpeBbIIaIN
CHOCOOHOCTH (POHAOB PALIMOHAIBHO MX TPaTUTh. KoMOMHAINS peBOIIOLNOH-

HBIX BO3MOXKHOCTEH ¢ M30BITOYHBIMH (DHHAHCOBBIMH PECYPCAMH MMEIa OTPOM-
HbII oTeHuuan. 3a 5 jget ceth pOHIO0B 3HAUUTENBHO BhIpocia. CKopocTh ee
pocTa 3HaYUTENBLHO onepeamita poct Quantum Fund.

Kaxk Bam 3T0 ynaaocs?

MB&I feiicTBOBaIM Ha OCHOBE TOro, 4To SIHom KopHail Ha3pIBaeT "MATKUMU
OF0/PKETHBIMU OTPaHUYCHHUSAMH", KOTOPBIE HMEIOT KaTacTPOGHIECKUE TTOCTe-
CTBHS JUISl SKOHOMHKH CTPaHbI, HO B ()OHIE MOTYT TBOPHTb HACTOSIIME Y-
ca. 3agaun (GoHIA B HEKOTOPOM CMBICIIE IPOTUBOIIOJIOKHBI 3a1auaM Ou3Heca.
OcHoBHas 11e71b OM3HEca - TPUOBLIb, B (POHIIE BaxKeH crioco0 pacxoJ0BaHUA Ae-
Her. Vcronb3yst MArkue O10/DKETHbIE OrpaHUYeHHs, (POHIBI MOT'YT CKOHIICHT-
pUpPOBATHLCS HA TOM, UTO JEHCTBUTEIBHO BaXKHO.

Iloxo:xxe, 4yTo Bamu (poHBI AeiicTBOBAIN 0€CKOHTPOJIBLHO.

B HEKOTOPOM CMBICJIC J1a. Ho s Tpe6OBaJ'I BBICOKOI'O YPOBHS AC€ATCIbHOCTH,
a TaKIKE€ BBICOKHX 3THUYCCKHUX HOPM. A XO0T¢CII, LIT06I)I y q)OHIIa HC 6I)IJ'IO I/I36I)IT-
Ka CpelcTB U He ObuIo 3noynorpebaenuit. Ho eciu st moBepsin GpoHIy, TO MOT
CAaHKIIMOHUPOBATH IIIO60€ KOJIMYECTBO HOBBIX ITPOCKTOB B KOPOTKUE CPOKU.
HMeHHO 3T0 s UMEIO B BUAY MO/ "MSTKHMH OFO/PKETHBIMH OTPAHUYCHUSAMU .
I[CHI)I‘I/I - TOJIBKO OOUH U3 HCO6XOIII/IMI)IX KOMIIOHEHTOB YCIi€Xa, U IIpU OII-
PEACICHHBIX O6CTO$IT€III)CTB3X JACHbBI'M MOT'YT IPUHECTU 60III)U.I€ BpEaa, ueM
nons3el. Eciou B q)OHIIe HET HUYCTO, KPOME NCHET, TO Yy HCTO HET OHpaBIIaHI/Iﬁ
CBOCTO CYHICCTBOBAHUS, 3a UCKIIFOYECHUEM CIIY>KCHUS CaMOMY ce6e. 51 mocTosH-
HO MOJBEprar (GOHBI CEPbE3HON KPUTHIECCKON TIPOBEPKE.

Kak BBI MO2KeTe HX MPOBEPATH?
OpuH U3 cr1oco00B - TpOBepKa HAKIAAHBIX pacxonoB. Huskuii ypoBeHs Ha-

KIIaTHBIX pacxXoAd0B JOJIKEH rapaHTUPOBATh, YTO JIFOAU pa6OTaIOT paau q)OHIIa,
a HE paau ICHET. Ho Ja’K€ 1 B OTOM CJIydae HeOrpaHH‘{eHHbIﬁ 00beM CpeAacCTB,
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BBIICJIIEMBIX Ha MPOrpaMMbl, MOKET UX UCHOpTUTh. Hanpumep, s cienan
yxkacHyto omn6ky B Poccun. ITocne HecKosbkuX (ajibcTapToB Mbl OPraHu30-
BaJIM YPE3BBIYAIHO YCHEIIHYIO IIPOrpaMMy HpeoOpa3oBaHus 0OLIECTBEHHBIX
Hayk. [TepBoHa4anbHO 5 MPEJOCTaBUI 5 MJIH. JA0JII. HAa IPOTPaMMy, U 3TO OKa-
3aJ10 peaJibHOE BO3/IeiiCTBHE HA BCIO 00pa30BaTeIbHYIO CUCTEMY CTPaHbI B Lie-
noM. Ho s yBrekes. S yBenmuun O10pkeT 10 15 MIIH. U IJIaHUPOBAJ YBEJIUUUTD
ero 110 250 muH. Mckymenue asst ynpapisIoIUX IporpaMMaMy Ha MecTax Obl-
JIO CJIMLIKOM OOJIBLINM, U HEKOT'/Ia IPaBHJIBHOE YIPABJICHUE CTAJIO0 KOPPYMIIU-
poBaTbcs. ITO UyTh HE Pa3pyIIAIIO Bech (HOHI.

Bbl yae ynomuHau, 4To (pOHAbI He Be3/Je ObLIM TAKHMH YCIICIIHbI-
MH, KaK B Benrpun. C kakuMu npo6;ieMaMH OHH CTaJKHBATHCH?

Y xaxmaoro ¢hoHza - CBOS XKHU3Hb U cBoM IpoOsieMbl. B Kutae, Hammpumep,
(hoHT 0Ka3asCs BOBICYCHHBIM BO BHYTPHIIOJIHTHIECKYIO O0PHOY. DTO CITydH-
soch B 1988 r. CTOpOHHHKH JKECTKOH JIMHUU THITAIHCH CBEPTHYTH MPEMbEP-
muauCcTpa Yxao [[3p1s1Ha U1 cexpeTaps naptun bao Tonra nmyrem Hanamok Ha
Ha ¢oHz. Yxao 3amuTHiICs, Tepeaas (GoHT U3 pacHopsDKEHIS BHYTPEHHEH
MOJUTHIECCKOH TTONUITUH B TTOTYMHEHIE BHEITHEH MOJMTHYECKON TIOIHIINH.
BremHssg nonuTHdeckas NOJIUINS HE XKeJlaa pUCKOBATh: OHA TIOMECTHIIA CBO-
ux mojel npssmo B pora. DakTrdecku HOHI CTAT YIPABIATHCS CEKPETHOH T0-
mureit. Korma s y3Ham 06 3ToM, TO MOTBITANICS 3aKPBITh GOHI, B YOHiicTBa Ha
momanu Taab-AHb-MbIHb cTanu npeiorom. beansiit bao Tonr Bece emre B
TIOpBEME U, KaK COO0INAa0T, OYeHb OOJICH.

B navane y MeHst Obu10 0O4eHb MHOTO TpyAHOCTE# ¢ honnom B [Tombiue. Be-
POSITHO, BHHOBAT B 3TOM OBIT I CaM, IMTOCKOJIBKY TIBITAJICSI BOCTIPOU3BECTH YC-
mexX BEHrepckoro GoHaa. S ayBcTBOBAI, UTO y MEHs OBIIH CepPhE3HBIC OCHOBA-
HUS TOTyduTh B [loJbie moamepkky, MOCKONIbKY s momorai ColnuaapHOCTH H
ee KyJIbTypHOMY oTaeneHuio "OKHO", KOTOpoe Torna ObUIO Ha HeJleTaaTbHOM
MOJIOKEHHH. [IBITasCh TOBTOPUTH BEHTEPCKYIO (POPMYITY, I TOJIOKHUIICS Ha JTFO-
neit u3 opraam3anuu "OKHO", CUHTasI, 9YTO OHU JOJDKHBI 3HATh, KaK yNPaBJIsATh
¢dounoM. A mymai, 9TO MHE HY)KHO JIMIIB TOTOBOPHUTECS C IPABUTEIECTBOM U
MIPEJOCTAaBUTh UM HEKOTOPEIE CPEICTBA, & OHU CaMH Ha4HyT pabdoraTs. Ho Tax
HE TIoIydninock. Jltonu u3 opranm3anuu "OKHO" HE UMENH a0COTIOTHO HUKAKO-
T'O TIPEACTaBICHUS O TOM, YTO JIenaTh. VM He yanoch Jaxke yCTAaHOBUTH Telle-
¢donnoii cszu. [Tocne peBomroruu 1989 r. s mepenan ¢pouxa B pyku 30UraeBa
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Bysika, repos CommmapHocTtr. Ho 3T0 Takke He 1a0 MOI0KHUTENBHBIX Pe3yiTh-
TaToB. [To3ke MBI OTBICKAIM YeOBeKa, KOTOPBIN MOT OBITh HCIIOITHUTETbHBIM
JMPEKTOPOM, HO K TOMY BPEMEHHU BO3HUK IUTyOOKHiT KOH(INKT MEX 1Ty MHOM 1
¢doungom. S npomomkan gymMath, 9to HoH OyaeT NeiicTBOBATh TaK JKe, KaK BEH-
TePCKUH, - B KAUYECTBE OPraHU3aLMHY, IPEAOCTABIIAIOEH IPAHTHI, OTKPBITOM
JUISL BCEX, JAIOIIEH JIFOIM BO3MOXHOCTh JOOMBAThCS CBOUX LIENeil U cimyxa-
11ei MoAePIKKOM IpaskJaHCKOT0 O0IIecTBa, HO Y JIFOACH, CTaBIINX YIPABIATh
¢dounmoM, 6610 HHOE npeacTaBieHne. OHU XOTeNnH, 4To0bI y poHIa ObLIH COO-
CTBEHHBIE IIPUOPUTETHI U TPOrpamMMbl. OKa3anoch, YTO MPaBbl OBUTH OHU, a HE
1. VIx mpeacraBieHus OTpaskalld HOBbIE yClIoBUs. Yepe3 HECKOIBKO JET MOJb-
ckuit poux - Credan baropuii - cTanm ogauM U3 Tydmnx GOHIOB B CETH.

Bonrapckuit poHA 0ueHb NOX0XK Ha TOJIBCKUMA, HO IIPH €r0 OpraHu3aluu s
HE CTaJIKUBAJICS C MOJ0OHBIMH TpYAHOCTAMH. OH poauncs, Tak ckazaTb, B MOJI-
HOM BoOpyXeHHH, Kak Aduna [Tamnaga. MHe oka3an moaiepxKy KyJIbTypHBIi
atrame CIIA, Jlxon MeH3uc, KOTOpbIi Koraa-To padoran B Benrpuu u nonu-
Mai nosunuio Gonna. OH Bce MOATOTOBUII, U MHE OCTAaBaJIOCh JIUIIb JaTh Oa-
TOCIIOBEHHE. DTO HE 3HAYMT, 4TO TPyIHOCTEH He Oblno coBceM. Hampumep,
OJIMH U3 4JICHOB coBeTa (hOHA, KOTOPBIil ObLI PYKOBOAUTEIIEM IPYIIIBI MO Mpa-
BaM 4YeJIOBEKa, OKA3aJICs )KECTKUM HAI[OHAINCTOM, PE3KO HACTPOSHHBIM MPO-
THB TYPOK H LIBITaH.

Pycckuii ponz - 3T0 ocobast uctopust. Mor Obl Hamucath 00 3TOM KHUTY.
Xody JUIIb CKa3aTh: s XOTEJ, YTOOBI OH JINIUPOBAI B PEBOJIIOLIMH, a OH 3aIly-
Tasics B Heil. OH mpolen yepe3 Takoi e PeBOIOLMOHHBIN KPU3UC, KaK 1 BCe
poccuiickoe 00IIecTBO.

Hey:xesn 3T0T ()OH/ HOTEPIEJI CTOJIb e MHOT0 Heyaau?

51 Havas oprann3oBbIBaTh pycckuii honz, Bepuee CoBerckuii GpoHL, B
1987 r. 51 BuepBbie oTrnpaBiics B MOCKBY TypUCTOM, Hazesch yoeautb AHapest
CaxapoBa Bo3riaButTh GpoHa. OH HACTOHYUBO OTrOBapUBal MEHs, HOCKOJIBbKY
ObL1 yOeXKIeH, YTO JeHbIH B UTOre oKaxyTcst B moasanax KI'b. Ho s nacrau-
BaJl, U MHE yAanock cobpats npasierue Gonaa. ITo ObUI0 ASHCTBUTEIHHO
BEChbMa CTpaHHOE cOOpaHue, BKJIIOUABIIEe JIF0JCH, KOTOpbIe B HHOI CUTYAIMH
BOOOIIE HE CTaNU ObI pa3roBapUBaTh APYT C IPYTOM: C OJHOI CTOPOHBI, HCTO-
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puk FOpwuit Adanacbes u cormonor TarbsHa 3acnaBckas, a ¢ Ipyrou - muca-
Tenb Banentun PacnyTuH, KOTOpBIH o3Ke cTan KpailHUM HaruoHaaucToM. O
OTI00HOM TPyIIIIe HEBO3MOXKHO OBLIO OBI CETOMHS 1 TyMaTh.

VYmpasnenue ¢ponna KynbTypHON HHUIIMATHUBEI, TaK OH Ha3bIBAJICS, TIOTIAJI0
B pYKHU pe(OPMHUCTCKOM KITMKH KOMCOMOJIBCKUX PAOOTHUKOB, U IS Pa3BUTHSA
OTKPBITOTO OOIIECTBA OHU MIPOJOIHKATN (OPMHUPOBATH 3aKpHITOE 00IIecTBO. S
MOTIBITAJICA Pa0OTaTh C HUIMH B HaJEX/e MMOOYANTh X OBITH MEHEE TPEAB3STHI-
MH, HO OHHM HE MOTJIM [IPEOJ0JIETh CBOW COBETCKUI MeHTanuTeT. Korna s noHsn
9TO, MHE TIPUIIIOCH OPTaHU30BaTh HEOOIBIION "TIyT4", YTOOBI YJAIHUTh UX.
DT0 MPOU30MILIO KaK pa3 Mmepe HacTosANINM mmyTdaeM aBrycra 1991 r. Ho geno-
BEK, KOTOPBIH OpPTraHU30BBIBAII 3TO, MOU IOPUCT B MOCKBE, 3aTeM MpPEeBpaATHII
¢oHI B COOCTBEHHYIO BOTIHHY, IOATOMY MHE MIPHUIILIOCH IPOBECTH BTOPOH
"mmyT4", 9TOOBI N30aBUTHCS U OT HETO. J[eATeIbHOCTh POHIA TIOYTH MTPEKPATH-
J1ach, IOKa MBI HE Ha4aJIHl OCYIIECTBIIATH HAIl TpaHC(hOPMAMOHHBIA MPOCKT -
MacITabHyIo IIPOrpamMMy II0 3aMEeHE MapKCH3Ma-JICHUHN3MA B IIKOJIAX U YHU-
BepcuteTax. [Ipu moaHO# moaaepKKe MUHICTEPCTB MBI TIOOMIHCH OTPOMHBIX
YCIIeXOB B T€UCHHE KOPOTKOTO IMEPHOAa BPEMEHH - Hadan paboTy MOYTH Hal
THICAYEH HOBBIX yUEOHHUKOB, IEPEMOATOTOBKY TUPEKTOPOB IIKOJ, MPEIOCTaB-
JISUTA TPAHTBI HOBATOPCKUM IITKOJIaM, BBOJMIIM HOBBIE POTPAMMBI TI0 5KOHOMH-
K€, CIIOHCHPOBAJIHA MOJIOCKHBIC JOCTIKEHHUS. [IpOeKT OBLI CTOND yCIEIIHBIM,
YTO S PEIIIII BIOXKUTH B HETO OoJiee 3HAYUTEIbHBIE CyMMBL. VM 3T0 cTamo mpu-
YHHOH CIIEAYIONIETO KPU3UCa. ITO CIYYWIOCHh HA TIUKE TPAOHUTEIbCKOTO KaIlh-
Tanu3Ma B TiepBoii ojoBuHe 1994 1., KOT/Ia aKIUK POCCUACKUX MPEATPUATHI
OBUTH PO3AAHBI IO MPOTPAMME MaCCOBOW MPUBATH3ALNHN B UX MOXKHO OBLIO Ky-
MUTH 3a KOTIeHKH. JIeHbru ObLTH B UpE3BBIYAHOM AedunnTe, 1 HaMMeHee Ha-
nexHble 0anku maTmwim 10% B MecsIl IO JOJUTapOBBIM BKIIagaM. Te, y Koro
ObUTH I€HBTH, CTPEMIIIACH MX BIOXXHUTh. O4eBUIHO, HCKYIICHUE IS YIIPABIIS-
IOIIHX MPOTPaM-MaMH CTaJIO0 CIUIIKOM OOJBIITNM: MBI OOHAPYKIIH OTPOMHBII
OAHKOBCKHUH EMO3UT - MPUMEPHO 12 MITH. TOJIJI. - B BEChbMa HEHAIe)KHOM OaH-
Ke. 1 XOTS MBI HaIlTH ICHBTH M HE MIOHECTH HUKaKoro Yep0a, MBI TpoBeNn
CEPBE3HYI0 ayAUTOPCKYIO IPOBEPKY. MBI M30aBHIINCH OT KIIIOYEBEIX paOOTHH-
KOB, 1 ()OHJ 10 CHX TOpP HE OIpaBHIICS OT moTpsicenuii. [Toka mumm peopranu-
3ali¥, MBI TOTEPSIIN 5 IEHHBIX JeT. S y3HaI Ha COOCTBEHHOM OMBITE, KaK
TPYAHO YIPABIATH (POHIOM B PEBOJIIOIIMOHHON CHTYaIHH.
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Ho BbI cka3auam, 4T0 OBLJIM CHIEIUATMCTOM KaK pa3 1o TaKkuM peBoJI10-
IMHOHHBIM CUTyallUAM.

51 MOT 3aMETHTh MOMEHT, KOTJ[a COOBITUS] HAYMHAIM UATH HE Tak. 51 3Ha,
KaK MCTIPABUTh OIIUOKH, HO s HE MOT HAWTH MPaBUIBHBIX JIOJEH JUIi OCyIIe-
CTBJIEHHMS 33 lyMaHHOT0. BeposTHO, eciu OBl sl BEIyYHIT PYCCKHIA M TOCBATHII
3TOMY BCE CBOE BpeMS, I COPABHIICS OBI U C 3THM.

3nech uTo-TO He Tak. Bammu ¢ouabl B 0biBIIeM CoBeTckoMm Coro3e
CUYHTAIOTCHA OY€HBb yCIIEHIHBIMHU.

U s10 mpasmibHO. S roBopio Toisko o Cultural Initiative Foundation (¢don-
ne Kynerypnoit Unnnuatussl) B MOCKBe, KOTOPBIN MbI PACIIYCTHIH U 3aMEHH-
T HOBOM opranmsauueil. Ceifuac s pykoBoxy MexXIyHapOJHBIM Hay4HBIM
¢donmom (International Science Foundation, ISF), 3agaua koToporo 3akioyaet-
Csl B CTIACEHMH Jy4Illel 4acTH eCTeCTBEHHO-HAYUHBIX HCCIIEI0BaHUI B OBIB-
mreM CoBetrckoM Co1o3e, U COIyTCTBYIOLIEH porpaMMoi, MexyHapoIHOH
nporpaMmoii HayqHoro oopasoBanus (International Science Education
Program, ISEP). DT MeranpoexTsl, HaMHOTO Oosiee MacIITa0HbIe, YeM ITPOeK-
ThI, KOTOPBIE MBI 00BIYHO IpeanpuHuMaiy. S snoxun B ISF 100 mnn. nomn., u
MBI OCBOMJIM UX MEHEE UeM 3a J[Ba ToJa. Mbl IPEAOCTABIISIIM CPOYHBIE TPAHTHI
1o 500 mosut. xaxaplid npumepHo 30 000 yueHbIM, U 3TOTO OKa3a1I0Ch JOCTa-
TOYHO, YTOOBI OKa3aTh UM MOAJEPKKY B T€UEHHE L1EJI0Tr0 rofa. Mbel oprannzo-
BaJIM IPOrpaMMy I'PAaHTOB B paMkax HanmoHaibHOTo Hay4HOTo (OHAA, B pam-
KaX KOTOpOH pachpeesnsiiach 60onbIas 9acThb JeHer. MBI TakKe Mpe10CTaBIIs-
JIM TPaHTHI Ha TTOE3]KH U U3/1aHNE HAYYHBIX XKypHaJoB. B HacTosIee Bpems
MBI paboTaeM Haj MpeJoCTaBIeHUEM 10CTyna B IHTEpHET HE TONBKO HAyIHBIM
OpraHu3anusiM, HO ¥ APYTUM TOJIb30BATENSAM - LIIKOJIAM, YHUBEPCUTETAM, FOC-
MHUTAJISIM M cpelicTBaM MaccoBoil nHdopmaruu. IIporpamma HaydHOTO 00paso-
BaHUS UMEET CAMOCTOSITENIbHBIN €XKeroaHbIi OtomxeT 6onee uem B 20 MITH.
JIOJUI., OHA MIPHU3BaHa IOMOYb ele OonpiieMy yucny moaei, uem ISF. Bee npo-
UCXOJIMT B COOTBETCTBUH C YETKO OIPEACICHHBIMH NPaBHIAMHU. DTO O4eHb -
(heKTUBHO M IMEET OTPOMHBIE ITOCIIEACTBHUS IS HAYTHOTO COOOIIIECTRA.
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IToyeMy BbI pelIN/IM NOTPATHTH CTOJIb 3HAYHTEJbHbIE CyMMbI HA Ha-
yKy B ObiB1IeM. CoBeTckom Co1o3e, Beb BbI IPAKTHYECKH HCKJIIOYHIH
ecTeCTBeHHbIE NAayKu U3 cdepbl BHUMAHUSA APYruX Bammx (Gonnon?

51 xoTen mokasatk, 4TO 3amaHas IOMOIIb MOXKET ObITh 3 dekTuBHOM. Ec-
TECTBEHHBIC HAYKU OBUTH HAWIydIleld 00JacThio, T 3TO MOXHO OBLIO TIPOJIe-
MOHCTPHPOBATh HarisiAHO. CoBeTCKast Hayka OoraTa BRIAAIONIINMHUCS JOCTHKE-
HUSMH 9eJI0BEYECKOTO MHTEIUICKTa B HATIPABICHUH, HECKOIBKO OTIMYHOM OT
HaTpaBJICHUS Pa3BUTH 3allafHON HAYKH, U OHA 3aCITy)KUBAJIa COXPaHECHUS.
Ydenple ObUTH U OCTAIOTCS HAa TIEpEHEM Kpae O0pBHOBI 32 OTKPHITOE O0IIECTBO.
Kpome Toro, BepoSTHOCTH ycIlIexa HaIlluX YCHIIHA ObLTa BBICOKA, TOCKONIBKY CY-
IIECTBOBAJIN HAIEKHBIC KPUTEPUH, C TIOMOIIHIO KOTOPBIX MOTJIAa TIPOU3BOIUTE-
s oreHKa 3aciyr. K 3ToMmy MOrio Takxe OBITh IPUBICICHO MEXITYHAPOIHOE
Hay9YHOE COOOIIECTBO, YTO OKa3aJ0 OBl TOTIOIHUTEIHLHOE COACHCTBIE B TIPO-
mecce orbopa.

Me1 okazanuck npasbl. [IporpaMmel umMenu orpoMHbIi yecnex. Mbl HeJaBHO
MOJBEPTJINCH HAIAIKaM CO CTOPOHBI POCCUICKON KOHTppa3BenkH, a Jlyma omo-
Opuiia MpoBeCHNE pacciiefoBaHus. Bee HaygHOE cOO0IIecTBO BCTANO HA Ha-
Ty 3aIIUTY, ¥ TO, 9TO HAYAIOCh KaK HaIaJAeHUE, B UTOTE€ OKOHYMIOCH TPHYM-
¢dbom poHma.

BonpmumHCcTBO Apyrux Gponnos B 6bBIIeM CoBeTckoM Coro3e AEHCTBYIOT
Takke ycnemHo. OcobeHHO cHIbHBINA (OHT AeiicTByeT Ha Ykpanne. OH moOu-
¢4 ycmexa B poJIi, KOTOPYIO sl XOTeJ OBl OTBeCTH poccuiickoMy (ormy. Bokpyr
HETO BBIPOCIIa CeTh OpPTraHU3alNi, KayKaas padoTaeT B CBOEM HaIllPaBIICHHH.
OHH Bce Tak WM WHAUYE CBSI3aHBI ¢ (POHIOM, HO IIPH STOM OCTAIOTCS HE3aBUCH-
MBIMH: 3TO - HHCTHUTYT, 3aHUMAIOIIHICS MPodeccnoHAILHOM MOATOTOBKOM 00-
IIECTBEHHBIX PAa0OTHUKOB, YaCTHBIN YHHUBEPCHUTET, (DOHI pa3BUTHS IOpUAHUEC-
KOH KyJIBTYpHI, IICHTP CPEACTB MacCOBOM MH(pOPMANNH, IEHTP COBPEMEHHOTO
HCKYCCTBA, SKOHOMHYECKUI HHCTUTYT, MHCTUTYT NpHBaTH3aui. @OHI OMO-
raetr YKpauHe pa3BUBAaTh HHPPACTPYKTYPHI, HEOOXOIUMBIE COBPEMEHHOMY TO-
CyIapcTBY M OTKpBITOMY oOmmecTBy. Ecim YkpanHa BEDKHBET B KaueCTBE He3a-
BHCHMOT'O TOCYAapCTBa, B 3TOM OyZAeT BKJIA M Hamero GoHzaa.
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Yro 3acTaBmJIO Bac COCPEAOTOYHUTHLCHA HA YKpam{e?

Paznnie (1)aKTOpI)I. Sl moHMMaj BaXKHOCTh HE3aBUCHMOM U JACMOKpaThu4ec-

kot Ykpaunsl. [Toka npouseraer YkpanHa, He MOXKET ObITh UMIIEPUATHCTHYC-

ckoii Poccuu. £ cymen nomous YKpanHe, IOCKOJIBbKY PAAOM CO MHOHM ObLIH

OYeHb KOMIIETCHTHBIC M HaACKHBIE TTOMOIITHUKHU: borman FaBpI/IHI/ILHI/IH, OH BBbI-

mIeJI B OTCTAaBKYy C IIOCTa AICKaHa KOMMepHeCKOﬁ mKoJibl B XKeHeBe [uist TOTO,

4yT0OBI OpraHn3oBath 6usHec-uikony B Kuese, u bornan Kpasuenko, npodec-

cop u3 KaHazpl, KOTOpBIi OTIpaBuiICsS HAa YKpauHy JUls IPOBEIEHHUS UCCIIEN0-

Banuii. 5 mpurnacui ux Ha paboty, u oHH co3aanu Goua. Mbl Ha4aIIM JOBOJIb-

HO paHo u opranu3oBanu ¢poua Boszpoxaenuns Ykpaunsi eme B 1989 r., 3anomn-

TOo JI0 TOTrO, KaK cTpaHa cTajia He3aBucumoii B 1991 r. Koraa npunuia HezaBu-

CUMOCTD, MBI PEIINIIN ABUI'aTHCS BIIEPE C MAKCUMAIIBHO BO3MOKHOU CKOpO-

cTbi0. Hamra niens coctosia B TOM, 4TOOBI IPOJIOKUTH MYTh IPYTOi 3anmafHoH

MIOMOIITH, KOTOpast, Mbl HAICAIINCh, OJDKHA OblIa ocnenoBaTh. M Mbl cHOBa
ITOOMITHCH LIETIH.

S momxeH IIpU3HaTh, 4TO Ha4aJ C BECbMa JIBOMCTBEHHBIMU YyBCTBAMHU B OT-

HOIIeHUH YKpauHbl. 5 3Ha1 0 cyap0e BEHIepCKHUX eBpeeB, IeIOPTUPOBAHHBIX

Ha YKpauHy BO BpeMsl BTOPOH MUPOBOM BOIHBI, - OUH U3 HUX BEPHYJICA U

y4uiI MeHs1 00KCy, Koraa MHe 06110 okosto 13 ner. Ero ucropun npoussenu Ha

MeHs orpoMHoe Breyatienue. Korna ykpannckuii nucatens ViBan /[3y0a, mos-

K€ CTABIIMH MHUHUCTPOM KyJIBTYPBI, IPOCKI MEHsI OpraHu3oBaTh QoH] OTKPHI-

TOro o01iecTBa Ha YKpauHe, 1 BO3pa3uil emMy, nepeckasas 3T ucropuu. OH

CKa3aJl, YTO 11eb0 (POHTA JOJDKHO OBITH IOCTPOCHUE HHOM YKpauHBbl, T1e He

MOTJIH OBl IPOU30IMTH TAKOTO POJA )KECTOKOCTH. I MPUHSAT 3TO KaK CTOSIIYIO
LIEJIb.

B Ilpare, B Yenickoii pecrydJinke, Bbl NOTEpIeIN HeyAauyy NpaKTHYe-

ckH Bo BceM. Tak jim 3T0?

Kaxk s yxxe ckazan panee, s HoJAep>KUBajl TUCCUIEHTOB U3 XapTtuu 77 ue-

pe3 mBenckuit Gonz ¢ 1980 r. Beero s Beigennn uM okoso 3 muH. goiut. Gonz

ObLIT OCHOBHBIM HCTOYHHKOM X mojep)xku. Kornma npounsornia "dapxaTHast

peBomonust ", g npeanoxua Opantuiiexy SHoury, ynpasiasBiemMy GOHIOM B

IBenmu, u npuny Kapiy ¢on LlBapuenOepry, KoTopslii Bo3rnasmsaia Mexay-

HAPOJHYIO XEJILCHHKCKYIO (hesiepaliio 1o IIpaBaM 4esoBeka B BeHe, opranu-
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30Bath (hoHa B YexocmoBakuu. Mbl BcTpetriuch B [Ipare B nexadpe 1989 r. S0
MoMHI0, uTo (oH LIBaprendepr, dieH KoponeBckol ceMbl Yexuu, ¢ TpyaoM
0JIy4HJ1 BU3Y, IOCKOJIbKY UELICKOE IIOCOJICTBO B BeHe elle He coBceM npu-
crocoOuock K HoBoit cutyauun. B [pare Obina dyaHast, MUpHas pOXKIECTBEH-
ckas atMocdepa, KOTopoii 1 HuKoraa He 3a0yny. OqHaKo OpraHU30BaHHBIN Ha-
MH (OHI HEe CyMel HaliTH cBoero Mecta B HOBoM oOrmecTse. Ha momonis n3BHe
CMOTpPEIH C TOAO3PEHUEM. Bo3HUKII0 HEOBOILCTBO CO CTOPOHBI TE€X, KTO I10-
Jy4aj MOJAEPKKyY oT SHola, HO erie OoJbiee HEIOBOIBCTBO - CO CTOPOHBI
TeX, KTO €€ He nony4ai. JIlroau He 3Hanu, uTo s noaaep>kusan Xaptuio 77 3a-
JIONITO 10 peBoroury. Yl HUKTO He HOHMMAJI, Yero e X04eT JOOUTHCS 3TOT
cTpaHHbIN yenoBek. [Ipobiaema 3aximodanace B TOM, YTO MOS ITOIEPIKKA T10-
cTymnaja yepe3 SMUIPAHTOB, a SMUTPAHTaM He HoBepsutd. Eme Oblm cBexxu
CTapble CCOPBI, U BMECTO TOTO, YTOOBI )KUTh HACTOSIINM, JIFOAU OBIIIM B OCHOB-
HOM 3aHSThl PELIEHUEM CTAPBIX CIIOPOB.

Bo3nuk Taxke KOHGIUKT Mexy GoHaoMm u Xaptueh 77: XapTus cuuTana,
9710 (HOH JOIDKECH MPUHAIICIKATH ei. DTH KOH(MIUKTHI U TOTIOTHIIA BCIO SHEP-
ruro onna. S MHOTO pa3 mpocuit SHoma 0TOPOCUTH MPONLIOE W MOCBATUTD
cebs HacTosmeMy. Ho 3To He 1ano pe3yabTaToB, U S MPEKPaTHII HOACPKUBATH
¢onn B [Ipare. 310 OBITIO CAMBIM CHIILHBIM Pa30uapOBaHUEM BO BCEi Moel (u-
JIAHTPOIMYECKON AEATEIbHOCTH.

Bbl He TOJIBKO nOAAepxUBaeTe (POHABI, HO puHaHcupyeTe LlenTpans-
HOeBponeiickuii yHuBepcuTeT. BbI cunTaeTe, 4TO 3TOT yHHBEPCUTET He-
odxoaum?

OnHO BpeMs 5 BO3pakall IPOTHUB CO3JIaHUs IIOCTOSIHHO JeUCTBYIOILEH op-
TaHW3AIUH, S HUKOTIa He XOTeJ BKJIaJpIBaTh B KUPIHYHN U U3BeCTKy. Ho mocie
peomonnu 1989 T. s OHSIT, 9TO HY»KHA OpTraHU3aIus, KOTopas Obl coXpaHsa
W pa3BHBaja AyX 3TOH peBoitonuy. Peromomnus Opita HezaBepuieHa. OHa pasz-
pyIIHiIa KOMMYHHU3M, HO HE J1ajla TOTYKa K CO3JaHHIO HOBOH (POPMBI COIHAIb-
HOM opranuzanuu. "bapxaTHas peBOTONNS" MPOU3OIILIA B TyXe OTKPHITOTO 00-
miectBa. Ho KOHIIETIINS OTKPBITOTO 00IIecTBa He Obliia pa3paboTaHa HH B TEO-
pHH, HA Ha TIpakTHKe. MHTeeKTyanpHas NoTpeOHOCTh B ATOM ObLIa, U 5 Op-
ranu3oBall LleHTpasbHOEBpONIEHCKHUI YHUBEPCUTET B HAJIEK/I€ HA TO, YTO OH
MOJKET ITOMOYb €€ YAOBICTBOPUTH. ITO 03HAYAIIO HE MPOTIATaHAy HIeH OTKPHI-

151



oubuomexa mpeuoepa - WWW.Xerurg.ru

Teononumuxa, d)uﬂaumz)onuﬂu 27100a1bHbLE UBMEHEHUS

TOTO 00IIEeCTBA, a MX MPaKTHIECKoe Boromnenue. L{ens co3manms yHuBepcH-
TeTa 3aKII04anach He TOJIBKO B TOM, YTOOBI BOCIIUTATh HOBYIO 3JIUTY, HO B TOM,
YTOOBI TOCTUYb HOBOTO IIOHMMAaHUSI.
VYHuBepcuTeT ObLI CO3/1aH PEBOIOLIMOHHBIM ITyTEM - 6€3 CIIeNnaIbHOro
T1aHa u 6e3 JOKHON IOPUANYECKOH CTPYKTYPHI. 3aHSITUSI HAYaIUCh B CEHTS-
Ope 1991 r., yepe3 HECKONBKO MECSIEB IOCIIE TOT0, KaK ObLIO MPHHATO pelle-
HHe 00 opranusanuy yHuBepcutera. K HacTosIeMy BpeMeHH U3 Xaoca yxe
BO3HUK MOPSJIOK, U YHUBEPCUTET MPEBPATUIICS B COMMIHYIO OPraHU3aIHI0. Y
HAac BbIJAIOMINIiCs NPenoaaBaTeNbCKUil COCTaB, HIMPOKO U3BECTHBIE HIMEHA
CTOSIT PSIZIOM C MIMEHAMU, KOTOPBIE CTaHYT U3BECTHBI B Oy IyIeM, TIepBOKIIacC-
HBIH NPE3UJIEHT U UCKIIIOUNTENIbHBIA ONEYUTENbCKUI COBET. S neiicTBoBan
OYEHb aKTHBHO B MIEPHO/]] CO3JaHUs yHUBEPCHUTETA, TUYHO IIPUHMMANl MHOTHE
pelIeHH s, HO TIOTOM Tepeial BCe MOTHOMOYHS MONEeYUTeNbcKoMy coBeTy. [Tpu-
Cy)IacMas HAMHU CTereHpb 6buta pu3Hana mratoM Hero-Mopk, i yposeHs 06-
pa3oBaHHs OKa3aJICs TAKUM BBICOKHM, YTO CTYJIEHTaM 3a MEpBbIi akageMudec-
KU ToJ1 Mo3ke ObliIa MpHCYXIEeHa CTerneHb MarucTpa. OrspIBasch Ha3al, s
BHKY, UTO 3TO YHHKAIbHOE JOCTHKEHHE B ICTOPHH 00Pa30BaHMs: BCETO IIECTh
MECSIIIEB JJIS TOTO, YTOOBI HA4aTh MPOTPaMMYy, TAIONIYIO CTEIIEHh MarucTpa.
YHuBepcuter OyneT noiaydaTs OT MeHs npumepHo 10 MIIH. JOJI1. B TOA Ha
TEKyLIMe pacxo sl B TeueHue o MeHbei mepe 20 set. Ocensto 1995 r. 3ans-

THsI HAYHYTCA B LieHTpe bynamnemTa, B mpeKpacCHOM HOBOM 3JIaHUH, KOTOPOE MBI
IIOCTPOMIIH.

IlepBoHaYa/ILHO INIAHUPOBAJIOCH, YTO YHHBEPCUTET OyieT UMeTh OT-
naenenus B Bynanemre u B Ilpare. Heyxxesn Bamm njianbl OpraHu3oBaTh
HenTpanbHoeBponeiickuii yausepcutet B [Ipare onaTh nmorepmneJiu ne-
ynauy?

D10 JNIMHHAsA UCTOPHUA. S CTpeMumIIcs OpraHu30BaTh YHUBEPCHTET B BeHr-
pun. TTOCKOJIbKY 51 caM BEHT'P, YHUBEPCHTET TOTYAC CTall Obl BeHrepckuM. Yer-
CKOE TPAaBUTENBCTBO MPEIUIOKUIIO HaM 3J1aHHE, U 5 ¢ OJIaroJapHOCTBIO IIPUHSLII
ero. [Tocne Be160poB 1991 r. HOBOE MPABUTENBLCTBO OTKA3AJIOCH OT 00s13a-
TEJBCTB, KOTOPOE B35UI0 Ha ceds nmpenbiryiee. OTyacTi BUHOBAT B 9TOM U 4,
HOCKOJIBKY HE YJIENUI JOJDKHOTO BHUMaHHMS I0PUIMYECKUM JIOKyMeHTaM. MHo-
T'He BIUATEIIbHbIC FOJIOCA BO3PAXAIIM IIPOTUB UJCH CO3aHU YHUBEPCHUTETA,
BKJItoyas Baiytasa Kitayca, HoBoro npembep-munuctpa. 1, He nmest nocratou-
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HOM MOAJIEPAKKH, 5 PELIII 3aKpbITh oTaeneHue B [Ipare. S moctynun Tak He u3-
3a geHer. YHuBepcuteT B bynaneme ctomt HamHOro Oombie. S 4yBcTBOBA,

yTO yHUBepcuTeT B [Ipare He nMen 1ocTaTOYHON NOJAEPKKU. B nmpuHnune s

HE XOUY HaBs3bIBATH CBOIO (PMIAHTPOMMUYECKYIO AEATEIBHOCTD, S XOUy IOMOYb
y4JacTBYIOLIUM B HeH JIFOJSIM Pa3BUTh UyBCTBO OTBETCTBEHHOCTHU U MPOSBUTH
CIIOCOOHOCTB 3aIlMIIATh CeOsl.

ITouemy Kitayc Bo3paikasl NpoTHB HIeH CO3AaHHUs YHUBepcuTeTa?

DTO CIOKHBIA BOMIPOC. YHUBEPCUTET ObLT MHUITUATHBON MIPEIBIITYIIETO
(IMCCUIOCHTCKOTO) MPAaBUTENBCTBA - HEI(P(HEKTUBHOTO TIPABUTEIHCTBA HHTEN-
JIEKTYaJIOB, KOTOPBIX OH IIpe3upai. DTO MPABUTEIHCTBO MPEIOCTABIIIO HAM
3[aHKe, a MPaBUTENBCTBO Kiayca oTka3anocs oT 3Toro oos3arenscTea. OH He
XOTeJI CO3/IJaHUs UHTEIJIEKTyaJIbHOTO 1ieHTpa BocTtounoit EBponsr B [Ipare, mo-
CKOJIbKY XOTEJI IBUTaThCs B HampasieHuu 3anaga. OH ObuT OBI paj, eciiu Obl
Boctounas EBpomna yruibiia Kyaa-HuOyAb B OKeaH, IIOCKOJIBKY TOT/Aa 3amaj ¢
0oJIbIIIel TOTOBHOCTRIO TIPHHSUT OBI ero Ha 60opT. Ho B 3TOM OBIJIO erie Koe-4uTo.
OH 4yBCTBOBAJ JIUIHYIO BpaXKIeOHOCTh KO MHE. MeHS 3TO TOXe OECIOKOMIIO,
ITOCKOJIBKY 51 HE XOTeJI IMETh Bpara B ero Juie. Bece 3To cTano o4eBHIHBIM He-
JTaBHO, KOT/Ia OH OOBHHMJI MEHS B TOM, UTO S 3aIIHIIAI0 HOBBIH BUJI COLIHAITN3-
Ma. OH cliefyeT ATONCTUYECKUM HHTEpecaM U I03TOMY CUHUTAECT MOIO KOHIIETI-
IIUIO OTKPBITOTO OOIIECTBA - COTIACHO KOTOPOH JIFOIH JOJDKHBI IPHHOCUTD
JKEPTBHI B MHTEpecax odImiero 6iara - ciopHoit. Terneps s noHUMAr0, TOYeMY
MBI B OIIIIO3HIIAH APYT APYTY, U s pal mpu3HaTh 370. [lo-moemy, Kimayc o0be-
IUHAT B ceOe XyAIIne YepThl 3anaIHbBIX JeMOKPAaTHi TOYHO TaK )K€, KaK Ipes-
PEBOTIONIMOHHBIN YEMICKAN PEKUM TPEJCTABIISIT COOOU XYM BHT KOMMY-
HU3MA. S IPOTHUB 00enX KPAHHOCTEH.

OTka3aauCh JU BbI OT BCeX BU/IOB /IEATEJIHLHOCTH B Hpare?

Her, mb! He ymnu u3 IIparu. Ilpesunent Baiuias 'aBen npeaioxku yHu-
BEpPCUTETY NIOMELIEHHE B MPE3UAEHTCKOM 3aMKe. S ¢ pagoCThIO MPUHSI €T0
MpeagoKeHue. DT MoKa3aio, YTO YHUBEPCUTET BCE-TAKH MOJIb3YETCSI HEKOTO-
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poit moaepkKoil. Mbl IIaHUpyeM HOBYIO KpYNHYIO MHUIIMaTuBY B [Ipare - co-
3[1aTh OTAENEHNE, KOTOPOe OyeT COYeTaTh pa3sBUTHE MEXKAYHAPOIHBIX OTHO-

LIEHUH ¢ STHUYECKUMH. MBI IiepeBenu ObIBIINI HccienoBaTensckuii MueTu-

TyT paauo "Coboxanas Espona” B Ilpary, oH Takxke OyAeT cBA3aH C yHUBEPCH-

tetoM. llITaG-kBapTrpa LleHTpanbHOEBpONEHCKOTO YHIBEpCUTETa OyIeT, O1-

Hako, HaxoauTbcs B bynaneme, a B [Ipare u Bapmage - otaenenus.

KT0 MoKeT yUHTBCSI B 9TOM YHHBepcuTeTe?

MBbI MpUHUMaeM CTYEHTOB U aCMIMPAHTOB U3 3aMaJHbIX U BOCTOYHBIX
CTpaH, HO B OCHOBHOM - u3 BocTouHoi#l EBpOIIBI, KOTOPBIM MBI 1a€M IOJIHbIE
cTuneHany. B yHuBepcureTe npenoaaoTcs IUCHHUILIMHBI U3 MHOTUX T'yMaHH-
TapHBIX 001acTel, mpenoJaBaHue BEAETCS Ha aHTIIMHCKOM s3bIke. B HacTos-
Iiee BpeMs IpHe3kKaeT MHOTO NpernoiaBaTesiell U3 3amnaJHbIX YHUBEPCUTETOB,
HO sI HAJIEI0Ch, UTO 3Ta CUTYaIUsl OCTENEeHHO n3MeHHuTcs. [Iporpamma He-
CKOJIBKO OTJIMYAETCS OT TPAAULMOHHOM YHUBEPCUTETCKOM MTPOrpaMmbl. Y 1es-
eTcst Gobllle BHUMaHUs HE3aBUCUMBIM HccrenoBanusaM. IIpenonasanue, nc-
CJISIOBaHUS U YUacTHE B HCCIEA0BATENBCKUX NMPOEKTaX MOCTENEHHO JOMOJHSI-

IOT JIpYT JpyTa.

Kak ¢pynxnuonnpyer Benrepckuii ponn? Bel ynomsiHyJm o ToM, 4TO
eMy ObLI0 TPY/IHO NPUCIOCOOUTHCSI K M3MEHHBLINMCS yCI0BHSIM.

Oro BepHo. [locie cMeHBI pexxuMa MBI O0JIbIIe He IPUBIIEKANH K ce0e
cTonbko BHUMaHUA. Jlo 1989 r. MBI OKka3bIBaIU pelIAIONIEe BIUSHUE HA KyJlb-
TYpHYIO *kU3Hb. Il031HEE NOABUIOCH MHOTO APYTUX UCTOYHUKOB IOAJCPKKH
KYJIBTYPHOH JeATEIbHOCTH, ¥ Mbl YTPATUIX BEAYLIYIO IO3ULHI0. Y XYALIHIOCh
" puHAaHCOBOE MONOXKeHUEe. KyIbTypHBIE OpraHu3aIyy yxKe He IMeIH H30bITKa
MECTHOM BaJIIOTBI, U "KyJIbTYPHBII 0/U1ap" MOTEPS CBOIO BBICOKYIO LieHY. MBI
OoJIbIlie He MOTIIN IIPUBJICKATh JOOpOBOIIBIEB. HaM nMprxoauiocs IaTuTs pa-
OOTHHMKaM, ¥ MBI JOJDKHBI OBUTH CTATh MPO(ECCUOHANBEHONW OpraHU3aIHeH.

BbIT KOpOTKHMIA TEpHO 10 NEePBEIX AEMOKPAaTHIECKHX BBIOOpOB 1990 .,
KOTZ1a MBI 3aHUMAJIU [IPUBHIIETHPOBAHHOE HosioxkeHne. DoHJ| ObLT BOIUTONICHH-
€M cBOOOIbI B CPaBHEHUH C Pe()OPMaTOPCKUM KOMMYHHCTHYECKHUM ITPABUTEITb-
CTBOM, KOTOPOE IIOTEPSIIO HAPOJHYIO OLAEPKKY. IIpaBUTEIbCTBO CTPEMUIIOCH
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paboTaTh ¢ HAaMH, HaJesICh, 9TO HAIIIA PEITyTaIlsI HEKOTOPEIM 00pa30M IIOMO-
KeT 1 uM. [IpaBUTENTBCTBO MPEOCTABIIANO HAM 3HAUUTENbHBIE CPECTBA. DTO

ObUTO KyJIbMHUHALMEH B ucTopuu GoHza. [lociae cBo6OAHBIX BEIOOPOB MpaBH-
TENBCTBO 00PEIIO 3aKOHHBIN CTAaTyC, HO M MBI IIOTEPsUIN cBOM UMHIK. B donne
HaMETHJIACh HEKas TEHACHUHS KUTh MPOILIILIM U IPOTUBUTHCSI U3MEHEHUSIM.

IToyemy cBOGOAHBIE BEIOOPHI NPUBEIH K NMOTEpe GOHAOM CBOEro HMHU-
aoKa?

ITo odeHs mpocTOif MPUYNHE: MBI HE HPABIIIUCH HOBOMY TIPABUTEIILCTBY.
Xot4 ¢oHT Ienan Bce BO3MOXKHOE, YTOOBI HE OKA3bIBATH MPEIIIOYTESHIH B Tap-
TUHHOH TONUTHKE U HE TIPEBPAIIATHCS B Y3KYIO TPYIITY, HO OOJIBITHHCTBO JIIO-
Jlel, CBSI3aHHBIX C POHIOM, OB YJICHAMH WIIH CTOPOHHUKaMU napTuu CBo-
OOJTHBIX IEMOKPATOB, KOTOPAsl B UTOTE MEPBBIX CBOOOIHBIX BEIOOPOB OKa3anach
B OIIIIO3MIINH, YTO HEYAUBHUTEIHHO, TIOCKOJIBKY MOJMUTHYECKas mporpamma CBo-
OOJHBIX IEMOKPATOB Haubosee OM3Ka KOHIETIINHA OTKPBITOTO O0IIIeCTBa.

[ompoOyro mosicHUTH cutyaruio. KoMMyHUCTBI CTPEMUINCH OPTaHU30BATh
BCECTOPOHHE 3aKPBITOE OOIIECTBO. MHOTHE OTBEPrajiy Takoe 00IIeCTBO, I0-
CKOJIBKY OHO OTKa3bIBAJIO UM B HAIlMOHAIBHOM CaMOCO3HAHUH, TO3TOMY OHH
MIPUHSUIA HAITHOHATIMCTUIECKYIO IporpamMmy. Jpyrue oreepramm 3To odmecT-
BO B OCHOBHOM IIOTOMY, YTO CTPEMIIIACH K OTKPBITOMY 00ImecTBy. B Benrpun
CHUMITaTHH TOBOJIEHO TOYHO Pa3IeNmiInch Ha JleMokpaTuaeckuit popym, KOTo-
PBI BEIMTpal BEIOOPHI, 1 Ha CBOOOIHBIXIEMOKPATOB, KOTOPHIE MX TIPOUTPAIIH.
JIOTIOTHUTETBHO YXYALIIIO CUTYAIHIO TO 00CTOSATENBCTBO, U4TO JleMoKpaTHye-
cKuit GOpyM MMeNT KECTKO HAIMOHAIUCTHIECKOE aHTHCEMHUTCKOE KPBIIo. S
BCTYITAJ B OTKPBITHIH KOHMIIMKT € 3TUM KPBUIOM, 9TO IIpHHECIO (HOHITY 60Th-
1y1o 1mosb3y. @OH BHOBH 00pel IOHUMaHKUE CBOEH MUCCHH.

Y.nqupmacb JIX cUTyauus 1pvu HOBOM counan-nnﬁepanbﬂom npaBu-
TeabcTBe?
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Jnsa ¢porna - na. Teneps OH MOXeET pabOTaTh C MPaBUTEIHCTBOM, YETO HE
MOT Jies1aTh paHee. [IporpaMMel, KOTOpbIE ObLIM YCIEIIHBIMU B IPYTHX CTpa-
Hax, Tenepb MOT'YT OBITh OCYIIECTBICHHI U B Benrpun. Onu oTHOCATCS K 001a-
CTH 00pa30BaHUs U OOIIECTBEHHOTO 3/[PaBOOXPaHEHHUS.

He co3naet Jin 1151 Bac 0JIM30CTh K MPABUTEIBCTBY JOMOJHATEIbHBIX
npo6semM? Bl 1aike mMOTy4nyIM Harpany.

370 6ECIIOKOUT MEHSI MEHbLIIE BCETo. S| He Tepsito CBOMX KPUTHYECKHUX CIIO-
cobnocreil. [Ipobiema B Apyrom: B GONBIIMHCTBE CTPAH s ITOJIBEPraloCh pac-
Tylel Kputuke. HekoTopble Hanaaku cToiib 31100HBI U XKECTOKH, YTO UX TPY/-
HO IIEPEHECTH.

IMoyemy Tak nmpoucxoant?

Um HC HpaBUTCA TO, YTO A A€JIat0. HananKaM NoABEPracTeCs Uuaest OTKPLITO-
ro o0IIECTBA B LIEJIOM.

BbI ogHaxkab1 Ha3BaIH cebs ''Tocy1apCcTBEeHHBIM AesiTe1eM §e3 rocy-
papera'’. Hackonbko najnexo MokeT akTudeckH 3aiitn ¢oHa, oprann-
30BAHHBI B HHOCTPAHHOM roCy/1apcTBe IPa:KAAHHHOM HHOTO IOCyJapCT-
Ba? I'e BBI BUANTE MpeeJibl CBOEro y4acTus?

DTO BIOJIHE 3aKOHHBIA U OYeHb BaXKHBIH BoIpoc. S Bceraa mosararoch Ha
JIIOZIeH, KOTOPBIE JKUBYT B KOHKPETHOI! cTpane. IMEHHO OHM pelaroT, uTo Jy4-
me Juist uX cTpaHbl. Eciu Ol s mocTynan uHave, s ObUT ObI IPUILICITBIEM U3BHE.
Sl momnepxuBar0 KOHIICHIIHIO OTKPBITOTO O0IIECTBA. DTO HE MEIIAET TEM, KTO
BBICTYIIAET MIPOTUB 3TOM KOHUEMNIHMH, pacCMaTpUBaTh MEHS Kak arpeccopa.
Ipesunent XopBatuu TymkMaH 0OBUHII MEHSI B TOM, UTO 51 TOAJICPIKUBAIO
npenareeil, 1 Ha3Bal KOHIEIIIUIO OTKPBITOTr0 00IIECTBa OMACHOW HOBOM UJie-
osiorueit. Most 1esITeIbHOCTh MOXKET CUMTAThLCS 110 MEHbLIEH Mepe CIOPHOMH, HO
YEeM CHJIBHEE OMIIO3HUIHS, TEM CHIIbHEE MOTPEOHOCTh B (POHJE.

Bac 06BHHAIOT B TOM, YTO BbI BMEIIHBAETECh BO BHYTPEHHHe 1eJ1a
CTpaH.
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Koneuno, To, 9TO 5 Aemaio, MOKHO B U3BECTHOM CMBICIIE HA3BaTh BMEIIa-
TEIBCTBOM, TIOCKOJIBKY S XOUY CIIOCOOCTBOBATH PAa3BUTHIO OTKPHITOTO OOIIECT-
Ba. OTKpBITOE OOIIECTBO BRIXONT 33 paMKH HAIMOHATIHHOTO CYBEpEHHUTETA.
Ho oTkpeiTOoe 00mmiecTBO HE MOKET OBITH BBEACHO W3BHE. JII01 BHYTPH CTpa-
HBI, KOTOpPBIE BXOAAT B IIpaBiieHue (oH/a, TOIHKHBI HECTH OTBETCTBEHHOCTS 32
€ro JIeATeNFHOCTD, U 51 MAKCHMAJIBHO TOJIaraloch Ha UX PEKOMEH IAIIHH.

YacTo MHE TPYIHO PELIUTh, KAKYIO MO3ULMIO 3aHSTh, IOCKOJIbKY IOJUTH-

YecKast CUTyallus B KaXIOH CTpaHe - CBOS, M TI0 Mepe YXYAIICHHUS OTHOIICHUH
MEXy CTpaHAMH MO3HIINS, KOTopas OblIa IpreMiIeMa B OTHOM CTpaHe, CTaHO-
BUTCS HEIIpremiieMo B apyroi. Hampumep, xorna s nognepxkupai bocuuro,
MOW 3asBJICHUS TIOCTABHIIN IO yIpo3y AesATenbHOCTh oHaa B FOrocmasun. A
cTapaioch 00XOIUTH OCTPHIE YIIIBI, HO 3TO HE BCeraa noiydaercs. B moopsre
crapble "TIIoXHe BpeMeHa" MOe TOJI0XKEeHHe ObLII0O HAMHOTO JIerde, TOCKOJIbKY
st Ob1T Hem3BecTeH. Ceifuac s MMUPOKO N3BECTEH.

CyuiecTByeT JIM HeYTO TaKOe, Yero Bbl HUKOIa c0 CBOMMH (hoHAaAMH
HE cneﬂaeTe? Ectb 11 rpaHmibl, Yepe3 KOTOpbie Bbl HUKOI/1a HE Iepe-
crynure?

Ja! 5l noxnepxuBaro KOHIEIIMIO OTKPBITOTO 00IIEeCTBa, HO 51 KaTeropuye-
CKH{ BO3pa)kato MPOTHB MOIAEPIKKH MOTUTUICCKUX MapTHil. MHE HECI0KHO
MOJIAePKUBATh IEMOKPATHIECKOE IBIKECHUE, €CIIH OHO OOpeTcs IPOTHB Hegle-
MOKpaTHYeCcKoro pexnma. Ho Mon GpoHAbI HUKOTAa He OyIyT MOIepKUBATh
MOJINTUIECKYIO MapTHIO, M TOTO HUKOTa He ObLI0. DTO OBIIIO OB HAPYIICHU-
€M 3aKOHa, Kacaollerocs aMepuKaHCKUX (POHIOB.

OpHaKo TOYHOCTHU Paju sl JOJDKEH CKa3aTh, YTO B KOHKPETHOH CUTyaluu
mmo4ac ObIBa€T OYCHD TPYAHO MIPOBECTH TPAHUILY MEXTY JEMOKPATHIECKAM
JIBIDKEHHEM U TIOJIUTUYECKOU napTueid. BossMeM Takyio cTpany, kak PymbIHuS.
Tam MBI TOIEP)KUBAaEM BCce HE3aBUCUMBIC Ta3€Thl, IPEAOCTABIISIEM UM CBOAKH
HOBOCTEH 10 HU3KUM TieHaM. [Ipe3unent Mnrecky BIOCIEICTBUN OOBUHIIT
MEHS B TOM, YTO 5 TIOZIEP>KUBAJI OIIMO3HUIHNIO. 5] OTBETHII, YTO MOAICPKHUBAIO
IUTIOPATMCTHYECKYIO0 CBOOOIHYIO mpeccy. KaxkIpIid ocTalicst mpu cBoeM MHe-
HUH. 5] UCTIONB3YIO 3TOT MIPUMEP JIHIIH I TOTO, YTOOBI ITOKa3aTh, HACKOJIBKO
TPYAHO ONPEIETUTh, KaK AaJICKO MOXKHO 3aTH.

Cy1ecTByeT MHOTO JIOJICH, KOTOPBIE HE XOTAT OTKPBITOrO 001IecTBa B IIEH-
TPATBHOEBPOIIEHCKHUX CTpaHaX; OHU XOTAT OOMIECTBA 3aKPBITOTO. ITO OBLIO
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BEPHO 10 OTHOLIEHUIO K KOMMYHHCTaM, a CEFOJIHS 3TO B PAaBHOM CTEIEHU BEp-
HO 10 OTHOIIEHUIO K HAIIMOHAIHMCTaM. Te, KTO XOUeT 3aKpBITOro O0IIecTBa,
BIIOJIHE ECTECTBEHHO OY/yT 3aCTaBIATH JTIOJIEH, BPOJIE MEHs, MOKHHYTh CTPaHYy.

Bo mHorux crpanax ¢oHabl 0e3yCJOBHO CTATH BAKHON CUJIOH B KYJIb-
TypHOii 001acTH. Ceiiuac BbI 3aiBIJIU, YTO XOTHTE 3aHUMATBLCA KOMMep-
yeckoil 1esiTeIbHOCTBLIO B BocTounoii EBpone. He cTaju Jin BbI M Bamu
(G oHABI CTUIIKOM MOTYIIeCTBEHHBIMHM /ISl 3TUX CTPaH, KOTOpPbIe, KaK
NPaBUHJIO, HEBEJIHKHU U OTHOCUTEIbHO cJ1a0bI?

DTOro He CTOUT onacaTbecs. Mao BepoATHO, YTOOBI st CTall BKJIabIBATh B
9THU CTPAHbI CKOJIb-TM00 3HAYUTENILHBIE CYMMBI ieHeT. DOH/IBI - 3TO APYroii Bo-
npoc. B HEKOTOPBIX CTpaHax OHU ACHCTBUTEIBHO CTANN OYEHb BIMATEIbHBIMY,
BEPOSATHO, J1aXKe CIUIIKOM BIMATENbHBIMU. 11 3T0 UM He Ha nosb3y. Ho s 3Hato
00 3T0#i MpobsieMe U MIPUHSIT MepBl, YTOObI HE JOMYCTUTh CIAUSIHUS (OHIOB B
enuHbIi 6;10k. Ham HeoO6xoauMo MHOTO€ NepenpoBepsITh U OaJaHCUPOBAThH B
pamkax cetd poHI0B. DOHIIBI NPEACTABIAIOT COOOH HACTOIBKO ACLEHTPAIN30-
BaHHbIC U CBOOOHBIC OPTaHU3ALMH, YTO peabHas MpodiIeMa 3aKIoyaeTcs B
TOM, 4TO JIEBasA pyKa HE 3HAET, YTO JIEIAET IpaBasl.

Ha VYxpaune nelictByet Hanbosee MOIIHBIN (OHL - OH MOAAEPKUBAET O0-
Jee ABYX JIECATKOB HE3aBUCUMBIX OpraHU3aLHi ¢ COOCTBEH-HBIMH IPaBIICHUS-
MH. DTO GO0JIbIIE OX0XKE Ha CETh, YeM Ha LICHTP BIMSHMS, ACHCTBYIONIMII B 0J1-
HOM HalIpaBJICHUN.

Ho oun KPeENnKo CBA3aHbI, BCC OHU NMOJIY4Yal0T 1€HbI'H OT BacC.
CoBepLIEHHO BEPHO.

BocTrouHoeBponeiickue cTpaHsbl elie 04eHb ciadbl. B mogo6Holi cury-
alUM BeC CUJIbHON OpPraHu3auuu cCTAaHOBUTCA emle 0oabiuM. Ilo3uunun
TaKOM OPraHu3anvu J0NMOJHUTEIBbHO YCUIATCH, €CJIH K ITOMY }IoﬁaBﬂT-
¢l elle M KoMMep4eckue npeanpusTus. He ciayunres ju Tak, 4ro Gponyg
OTHAKIbI 0KAKETCSI B CHTYallHH, KOT/Ia OH CHUJIbHee MPaBHTEILCTBA?
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JT1o0 NMPOTHBOPEYHNTIO OBl UjIee OTKPBITOr0 odmecTBa.

®DOHIBI HUKOT]a HE CMOTYT KOHKYPUPOBATh C IPABUTEIBCTBOM, KAKHM OBl
cnabbM oHO HH Ob110. DOH MOXKET OOOUTH MPAaBUTEILCTBO, HO HUKOTIA HE
CMOJKET 3aMEHHUTb TOCYIapCTRO.

BbI He MozKkeTe CBePrHYTh NPABUTEIbCTBO?
Hert. Bol nytaeTe cuity uaei ¢ HOIUTUUECKOM CUIIOM.
A KaK HacuYeT CHJIbI 1eHer?

$1 TOJTHOCTRIO OCO3HAIO ee. Y Hac O4YCHb CTpOrue 1rpaBujia, KOTOPLIC rapaH-
TUPYIOT NIPEIOCTABICHUE CPEICTB TOJIBLKO HAa OCHOBE 3aCIIyT, a He CBsi3eil. MBI
CYMTAEM JOCTYIHOCTh HH(POPMAIIMHU B POLIECCE MPUHATHS PELICHUH O Mpeo-
CTaBJIEHUM Harpaj aaxe Oojiee BXXHOH, 4eM caMu Harpaabl. B Pymbiaun, Ha-
puMep, UMEHHO TakuM 00pa3zoM (oHA U 3apadoTai cBOO penyrauuio. Hukro
paHbllIe He BUJEI, YTOOBI CTUIIEHANH BBIJICIISUIMCH HA OCHOBE JIOCTIIKCHUI.
Jlaxxe B IporpaMme 1o CpeACTBaM MaccoBOW HH(GOPMaIMH, KOTOpbIe ObLIN
IIpeACTaBIEHbI UCKIIOUUTEIbHO HE3aBUCUMBIMU I'a3eTaMU, Mbl CTapaJIUCh OT-
HOCHUTBCS K HUM aOCOJIIOTHO OJiMHaKoBO. Hac yacto 0OBHHSUIIN B TOM, YTO MBI
MOKYIIaeM JIIOJIeH WU MTOKYIaeM BIMSHUE, HO OOBIYHO 9TO TOBOPHIIH JIFOJH, KO-
TOpBIE HE MOTYT IIPEACTaBUTh cebe MHOTO criocoba nericTBuid. Mbl HUKOT/IA HE
CTaJH OBl ATOTO JAENATh.

S NpU3HAI0, YTO JIFOAW MOT'YT IpOoIaraHAnupoBaTh ONPEACICHHBIC NUICU UIIU
npeasarath ONpeIelICHHbBIE IIPOrPaMMBI TOJIBKO ISl TOTO, YTOOBI HOIYYHUTh
JieHbru 13 GoHga. ITo OTHOCUTCS KO BceM (oHIaM, 1 padoTa (POHAA COCTOUT
B TOM, 4TOOBI 3alMIIAaTh ceOs1. S TaKoke Mpu3Haro, 4To (POHI MOXKET CTaTh
CJIMIIKOM MOIIIHBIM, KOT/1a TPaXJaHCKOE OOIIECTBO HE UIMEET MHBIX HCTOYHH-
KOB MOAJEPKKU. 3alUTON MPOTUB 3TOTO SABISAETCS MOAAEPIKKA HE3aBUCUMOCTHU
JroJIei, mory4aromux ot ¢ponaa cpencrsa. Jlydias rapaHTus paBUIILHOTO
pacxo/10BaHUsI MOUX JEHET COCTOUT B TOM, YTOOBI pacCX0J0BATh UX, TIOKA 5 )KUB.

3Ha4YUT, MBI I0JKHBI BEPUTH B TO, YTO BBI U BIIpeab Oyaere ''Xxopo-
MM NapHeM'', He TaK Ju?
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Bor IIpaBbl B TOM CMBICJIC, YTO BJIACTh HC JOJI)KHA YIapUTh MHE B TOJIOBY.

st aTOrO MHE ClieyeT 0ojiee KPUTHUECKU K ce0e OTHOCHTHCS, OKPYIKHUTH Ce-
051 JTIOABMH, KOTOPBIE BCETIa TOBOPST MHE O CBOEM HECOIIaCHH CO MHOi1. Benpb
eciu Obl MBI IOCTOSIHHO HE MOAJCPIKUBAIN HE3aBUCHUMOCTh TeX, KTO HOJIydaeT
Hallly TIOMOIIb, MbI HE CMOTJIH OBl 100UTHCs Takoil permytauuu. Eciu Ol Mbl
IBITAJIMCh AUKTOBATH JIOASAM, YTO UM JIeNlaTh, OHM BOOOIIEe He cTainy OBl 00pa-
matbest B pouz. [logymaiite Takxke H 0 TOM, KaKyko OJIb3Y sl MOT ObI U3BIICYD
13 MHO>KECTBA CBOMX BOCTOYHOEBPONEHCKUX BaccanoB? Sl CTONKHYJICS ¢ 3TOH
npobiemoii B Kurae. CornacHO KMTaliCKOi MOpaay TOT, KOMY BbI IOMOTJIH,
00s13aH BaM BCIO CBOIO JKM3Hb. B 3TOM cMEbICiIe BBl "Biageere” UM, HO TaKKe U
oH "Bnaneer" Bamu. OH OXKHIAET, YTO BBl OyJeTe IOMOTaTh My BEUHO, I0-
CKOJIBKY, €CJIH BBI 3TOTO HE JIeIaeTe, Bbl TEPsIETE CBOIO CHily. [109TOMYy 51 HUKOT-
nia 6opie He Oyay maxke MBITaThCs OpraHn3oBaTh o B Kurae.

Bbl ropopuiiu panee, 4To He XOTHTE /IeJIaTh HHBecTUIMH B BocTouHoii
EBpone He TOILKO MOTOMY, YTO y Bac y:ke JOCTATOYHO CPeICTB, HO H 10-
TOMY, YTO 3TO MO:KeT NPHBECTH K KOHQINKTY Me:KAy BallUMH KOMMep-
YeCKHMH U QUIaHTponnYecKuMu nejasmu. [louemy Bbl H3MeHHIH CBOXO
No3uUHuI0?

M3menunacey cutyanus.
Bawm He xBaTaer cpencTB?

Her, neno He B 3TOM. ¥V MeHs €CTh IIpaBUJIO HE A€IaTh UHBECTULUN B CTpa-
Hax, TJie 51 OTKPBUI (GOHIBL. DTO - IPOCTOE MPABUIIO IS CIIOXKHON CUTYaIHH.
OHo 65110 y100HO, IIOCKOJIBKY MTO3BOJISUIO M30eraTh KOHMINKTAa HHTEPECOB.
CerofHs1 3TO IPAaBUIIO YKe He BepHO. BocTouHOoeBponelickne (hUHAHCOBEIE
PBIHKH Pa3BHBAIOTCS, @ MOI OM3HEC KaK pa3 M COCTOMT B ONEpAIMAX Ha (UHAH-
COBBIX pBIHKaX. [ToueMy s JOIKeH 0TKa3bIBaTh CBOMM HHBECTHIMOHHEIM (hOH-
JlaM B BO3MOKHOCTH y4acTBOBaTh Ha 3TUX pbIHKax? boiee Toro, BOCTOYHOEB-
poreiickue cTpaHbl OCTPO Hy>KJAIOTCSA B UHOCTPAaHHOM Kanuraie. MHe He cile-

AYCT BO3ACPIKUBATLCA OT I/IHBCCTI/IHI/Iﬁ us3 COO6pa)KeHPII>i JIMYHOT'O yﬂ06CTBa.
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Takum o6pazom, Bauu GOHABI M BO3MOKHOCTH KOHGINKTA HHTepe-
COB HE SIBJHAIOTCHA ).IOCTaTO‘{HOﬁ Hpﬂ‘lﬂHOﬁ TOIO, YTOOBI 0CTABATHLCS BHE
BOCTOYHOEBPOIEHCKNX PHIHKOB?

Hert, 6onpuie Het. CHavana MeHs OSCIOKOMIIA IEPCIICKTURBA, YTO MOU HHBE-
CTHIIMH MOTYT OKa3aThCs 3aJI0’KHUKAMH B IIEJISIX BIMAHUS Ha OBEJCHNE MOUX
¢donmos. Ceiivac HoHABI JOCTATOYHO CHIIBHBI M MOTYT COITPOTHUBIISATHCS TI0100-
HOMY mIaHTaxy. HekoTopEIi prck Bce ele, KOHEeYHO, CYIIEeCTBYET, HO OH Ha-
MHOTO MEHBIIIE, YeM PaHBIIIE.

KpOMe TOI'O, OIIBIT ITOKA3bIBACT, YTO JIIOAU BOCIIPUHUMAIOT MEHA KaK CEPb-
€3HOT0 MHBECTOPA, a He KaK (pumaHTpomna, HOITOMY €Clu 5 IEHCTBUTENFHO XO-
9y TOJIb30BaTHCSI CBOMM BIIMSTHAEM B 3THUX CTPaHax, TO Jy4IIe CIIPABIIOCH C
STHM B POJIM TIOTCHIMAIEHOTO HHBEecTOpa. B Pymbranm, HanpuMep, paBUTEINb-
CTBO CHayaJyia KpaiiHe BpakAeOHO OTHECIOCH K MoeMy GoHIy. OqHAKO IMOCITe
Kpu3uca (hyHTa CTEpIUHTOB Mpe3uaeHT Vmrecky cpoYHO IMOXKenal BCTPETUTh-
¢s1 CO MHOH, 1 1ociie 3Toro (GOHIY TakKe CTaJlo HECKOJIbKO yerde. Ho y MmeHs
B HACTOSIIIEe BpeMs HET HAMEPEHHUH eflaTh HHBECTHINHU B PyMBIHUML.

Ocraercs eme oaHa npobiaema. MeHs MOryT OOBUHUTE B TOM, YTO 51 9KC-
IUTYaTHPYIO CBOE TOJUTHYECKOE BIMSHHE B IEISIX HOTYICHUS (PIHAHCOBOI
mpuOBUH. B KadecTBe 3alIiTHI MPOTHB 3TOTO y MEHS €CTh apTYMEHT: S OCYIIe-
CTBJISIIO MHBECTUITUH TOJIBKO OT UMEHH MOUX (DOHIIOB, a HE B IIEISAX NOTYICHHUS
mpuOBLIH, KOoTAa OBl Takasi BO3SMOXXHOCTH HU MOsIBIIIach. Hanpumep, B HacToS-
mee BpeMs 5 paboTaro HaJ CO3aHHEeM WHBECTHIIMOHHOTO (OHIAa HAa YKpauHe,
HaIpPaBJICHHOTO HA HHTCHCU(UKAIIIO TaM IIPOIiecca MPUBATHU3AINH. TaKkmM
00pazom, 3a 3T0 s crokoeH. MeHs 60JIbIe OECIIOKOUT IPYTroe: eCIH 5 JeIIato
WHBECTHITUH B TOW CTpaHe, T Y MEHS ecTh (GOH/, S HEMEIJICHHO IT0Naiaio B
Ty ke Kareropuio PobepToB MakcBelioB niin ApMaHI0B XaMMepOB, YbH (OH-
IIBI OBUTH 9aCThIO HX KOMMEPUYECKOH e TeNHOCTH. Takoe cpaBHEHNE MEHS KO-
pobut. Ho nemno Baxkaee nmumxa. Mou GoHABI onepeIniim MO0 KoMMepdec-
KYIO JIeSITEIbHOCTh B 3TOM pervoHe 6osee yem Ha 10 net. Hy>xHO OBITH OYEHB
HaMBHBIM, YTOOBI TOBEPUTH, OYATO S OPraHU30Ball (POHABI TOJIBKO IS TOTO,
YTOOBI MOATOTOBUTH TTOYBY ISl BXOXKICHHUS HA PEIHOK B KA4eCTBE HHBECTOPA.

HO, BO3A€pPKUBAsICh OT HHBeCTl/IHl/Iﬁ, BbI MO3KETE 0CJIa0UTh MMOBO/IbI
Jlnst HamagaoK.
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Ha, mor 651. Ho 51 co3HaTEepHO penwi mocTaBuTh cedst mox yaap. O6pas

0ECKOPBICTHOTO 0JIATOTBOPUTENSI CIUIIKOM XOPOIL, YTOOBI OBITH PABANUBBIM.
OH noanepKuBall MEHS B COOCTBEHHBIX ITa3ax:

HEKTO OOronog0o0HbIH CTOUT HaJl TONO, TBOPHUT 100OPO 1 BOpeTcs co
310M. Jla-z1a, st TOBOPIO O CBOMX MECCHAHCKHUX (haHTa3MAX U 5 HE CTBDKYCh UX.
be3 mogo6HbIX (anTasuit Mup ObLT ObI CITHIIKOM TOCKIHBBIM MecToM. Ho 310
- TobKO (hanTazuu. U 6bITh 60ronoa00HbIM - 3HAYHUT OBITH HCKITIOYEHHBIM U3
YeJI0BeYEeCKOoro coobiecTsa. Benukas mosnbs3a GpoHna 1t MEHs JIMYHO COCTOS-
J1a B TOM, 4TO OH [TO3BOJIMJ MHE NOJIEPKUBATH CBsI3b € uenoBeyecTBoM. Ho
B3PBIBHOM POCT ()OHJIOB M CaMble Pa3Mephl UX JIEATEIBHOCTH HECYT ONACHOCTh
TOTO, YTO 51 BHOBb OTJAJISIIOCH OT JtofAeH. S ctai yxxacHoi ¢purypoit. Jlronu
MPOCTO HE MOTJIM TOHATH, YETO I X0uy, ocobeHHo B Poccun. JIo 3Toro Mue Hu-
KOTJ]a HE PUXOJIUIIOCH OOBSCHATH CBOM MOTHBBI JIIO/ISIM, KOTOPBIE Pa3AeIIsIa
Mmow enu. Ho B ceroausitineit Poccuu Jiroii HACTONBKO TOTIIONICHBI 60pb00ii
3a BBDKHBAHHUE, YTO B CTPEMIICHHE K a0CTPaKTHOMY OJ1ary, TAKOMY, KaK OTKpBI-
TOE 00LIECTBO, BOOOIIIE TPYAHO HOBEPUTS. S PUHSI pelieHre Ha4aTh HHBEC-
THLUH B IIPOIIUIOM IOy, B MOMEHT ITHKA CUTYAILlH C KalUTaIuCTaMH-TpaduTe-
J1AMH. MHE Ka3aJoch, YTO POJIb KalUTAIUCTa-IrpaduTes, 03a004E€HHOT0 KyJIb-
TYPHBIMH M HOJIUTUYECKUMH LIEHHOCTSIMH, BBI3bIBasIa OOJNBILE JOBEPHS, YEM
poJib aOCTPAKTHOTO MHTEIUIEKTYala, 3alMIIAIOIIEr0 IPEUMYIIECTBA OTKPHITO-
ro o0miecTBa. 51 MOT CIy>KUTh B KaUeCTBE POJICBON MOJAENHU ISl HOBBIX POCCHIA-
CKHX KallMTaJIMCTOB. BeTymas B UTpy B KauecTBE HHBECTOPA, s CITyCKAIOCh C
Onnmna ¥ BHOBb CTAHOBITIOCH YEJIOBEKOM M3 IUIOTH U KPOBH.

Moii crryck Obit 6oJiee OBICTPBIM, YeM st 0XKH A 51 BCTYmuI Ha poccuii-
CKHUI PBIHOK - CO3PEBIINH "HaphIB" HAa BOSHUKAIOIEM PBIHKE - MIPSIMO NEPex
€ro MpOpLIBOM. S 0CO3HAJ ITO MPAKTUYECKU B TOT K€ MOMEHT, KOT1a BCTYINI
Ha HEro M TYT k€ nomneltancs BbiiTH. Ho 3T0 oka3aoch TpyaHee, 4ueM BOWTH,
HO3TOMY S PAacCTaJICS C YacThIO HALIMX WHBECTHIMIA U cel B J1yxy V3 Goromno-
JOOHOTO CYIIECTBA S B OJHOYACHE IPEBPATHIICS B OOBITHOTO YETIOBEKA.

Tepsiin 11 BB HHBECTHINH B cTpaHax Bocrounoii EBponsi?

B 1ienom He npourpain u He BHIUTpait. Mbl JOOMINCH XOPOILIHX PE3yJIbTaTOB
B XOJI€ YELICKOM Bay4epHOU IpUBaTU3ALMH.
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CuuTaere Jau BbI, UYTO BocTouHnoii EBpOl’le HeOﬁXOI[l/IMbl TAKoro poaa
unBectunun? He canmkom iau Besuk Quantum Fund aas crpan, rae
TakK He XBaTaeT cpezlcnz?

Crpanam Boctounoii EBpornbl HyHBI () MHaHCOBBIE PBIHKH. MBI MOXEeM
BHECTH CBOW BKJIaJ B pa3BUTHE (PMHAHCOBBIX PHIHKOB B KAUECTBE HHBECTOPOB.
KoneuyHo, MBI He TIpeACTaBISIEM ATO KaK YCIyTy o0mecTBy MBI eaeM 3T C
LENTBI0 TOTYYIUTh TPUOBUTE. MOXKET OBITH, B LIENH 3THX CTPaH HE BXOAMT IIpe-
JIOCTaBJIEHUE HAM TOH MPHOBLIH, KOTOPYIO MBI TaM II0JTydaeM, HO TaKOBa IpHU-
poaa (GUHAHCOBBIX PHIHKOB. ByeT HAMHOTO Xy>ke U UL HaC, U IS HUX, €CITU
MBI HE TTOJIYYUM HUKakoi mpuObLTH. B m06oM cirydae ciryxu 06 o0beMax Ha-
IIUX UTHBECTULIUM SIBHO TpeyBennyeHbl. Bo Bcelr Boctounoit EBporie MbI Bi10-
KUITH MakCUMyM 1-2% xanutana. O4eBHIIHO, 3Ta CyMMa He CTOJIb He3HAYH-
TenpHa 11 BocTouHO# EBpOIBI, HO OHA CITUIIIKOM Majia, YTOOBI OTPaBIaTh
yewmust. Harmm 10 MapI. TOJIT. TIOX0KH Ha CyTepTaHKeP, KOTOPBIH MOXET 3aii-
TH JIWIITH B HECKOJIBKO 0COOEHHO TITyO0KHUX MOpToB. ToT (hakT, uro peiHKH Boc-
TouHOU EBpOMEI cTONE Majbl, 6€3yCI0BHO, HAJIaraeT OTPaHHYCHHUS.

Bo1 NPUHUMAEeTe MHBECTUIIMOHHBIC PEeIICHUs CaMOCTOSITEJIbHO?
Tonbko CTPATCrU4CCKUC pCUICHNA Yy1aCTBOBATb B yeM-I11u00 WIU HET.

Bac 00BUHSIJIM B TOM, YTO BbI HIPaeTe 10 COOCTBEHHBIM IPABUJIAM U

MeHsieTe X, KOI/Ia 3TO BaCc ycTpauBaeT.

IIpusHato cBoro BUHY. S He IpUHUMAN [IPAaBUIL, IPEJUIAraeMbIX APYTHMHU.
Ecinu ObI 51 370 nenad, st Obl yxe He )KL S - 3aKOHOMOCTYIIHBIN TPaXTaHuH,
HO CYIIECTBYIOT PEKHMMBI, KOTOPBIM HaJ0 CONPOTHUBIATHCA, a HE MPUHUMATh. B
MIEPUOJIBI CMCHBI PEKUMOB OOBIYHBIC MPaBIIIA HE AeHCTBYIOT. Heo0xoanmo
MPUCIIOCAOIUBATE CBOE MOBEJCHHEC K H3MCHSIOIUMCS 00CTOSTEIILCTBAM.
Bsrisaute Ha TpOMaaHBIC USMEHCHUS, UCPE3 KOTOPHIC S MPOLICT Ha JINY-
HOM IuiaHe. Bo3pMuTe Moo kapbepy ¢unanTporna. BHauane s m30eran mo60ro
JIUYHOTO y4yacTus. 51 oTBeprai u3BecTHOCTh. [103xke, Koraa pepoonus Habpa-
JIa CUITY, I COTJIACHIICS Ha TiyOokoe nmuuHoe yyactue. [locne 1989 r. s akTHBHO
CTPEMUJICS BBICKA3bIBaTh CBOU B3TJISIABL. YK€ OJTHO 3TO - KOJIOCCAJIbHAS TIepe-
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MeHa. B To ke camoe BpeMsl g IpOoA0oJDKal BO3AECPKUBATLCS OT KOMMEPUECKHUX
onepauuii B Boctounoii Esporne. Ceituac s oTkazancs u ot atoro. [ToBopoT Ha

180 rpazycoB oT Hayana Moel pUIAHTPONNIECKON AEATEIBHOCTH, KOTa 5 He

XOTeJI CBA3BIBATh CBOE MMsI CO CBOCH (DMIAHTPOITMYECKOH e TENbHOCTHIO,

TIOJTHOCTBIO 3aBeplleH. Sl MPUHMUMAI0 BCE, UTO JIeNal0, U Kak HHBECTOP, U Kak
¢unantpon. Bee 310 - HeoTHEMIIEMas YacTh MOETO cyliecTBoBanus. [TosTomy

s CUACTIIUB, TOCKOJIbKY B HEKOTOPOM CMBICIIE BCSI MOSI JKH3HB Obla €ANHBIM

YCHUIIUEM, HAIIPABICHHBIM Ha HHTETPALIUIO PA3IUYHBIX IPaHEN MOETo CyIIEeCT-

Ba.

Mo>KHO NMPOBECTH 3aMETHYIO Mapauielb B 3BOJIIOLUH MOETO OTHOLIEHHS K
(UIaHTPOIMU U MOETO OTHOLICHHUS K 3apabaThIBaHUIO ZeHer. BHavaie 51 He Xo-
TEJI OTOXKACCTBIATH ce0s1 ¢ KOMMEpPUYECKOH Kapbepoil. S 4yBcTBOBa, 4TO OBLT
crnocoOeH Ha OoJbllee, YeM MPOCTO AeNaTh ASHbIU. S AepiKan CBOIO YaCTHYIO
JKM3HBb CTPOTO OTAEIEHHON OT MOero Ou3Heca. 3aTeM s epexUI TPYAHBIH FTar
B 1952 r., Korza ObUT NPAaKTHYECKH CMETEH, M 3TO ITy0OKO M3MEHIIO MeHA. Y
MEHsI OBUTH HEKOTOPBIE ICHXOCOMATUUECKUE CUMIITOMBI, KaK, HallpuMep, ToJIo-
BOKPYKEHHUE. DTO 3aCTaBUIIO MEHS MOHATb, UTO 3apa-0aThIBaHUE JACHET ABISACT-
sl Ba)KHOH 4acThio cymecTBoBaHus. Ceifuac s 3aBepIIao 3TOT MPOIECC, OTKa-
3bIBasICh OT UCKYCCTBEHHOTO Pa3/IeNICHUsI MEX[y MOEH JIeATeIbHOCTBIO B Kade-
CTBE WHBECTOPA U B Ka4eCTBE (PMIIAHTPOTIA.

BuyTpenHne 6apbepbl pyXHYIIH, H 5 OLIYIIA0 ce0s IETbHBIM YETOBEKOM.
OTO aeT MHE 4yBCTBO ITyOOKOTO yJOBIETBOPEHHS. I 4yBCTBYIO, UTO CO3/all
HEYTO, BRIXOAIIEE 32 pPAMKHU OJHOH 4enoBe4eCcKoil XKNU3HH, U 3TO BBI3BIBACT y
MEHS IPOTUBOPeUnBbIe UyBCTBA. C OJJHOM CTOPOHBI, 3TO UPE3BBIUANHO JIECTHO,
HO C IPYroif CTOPOHBI, MEHS OECIIOKOUT pa3Max MOEH AesITeNbHOCTH Kak B Ou3-
Hece, Tak U B QunanTponuu. S 1omKeH NPU3HATh, YTO XOTEJ 3TOTO U, BEPOSIT-
HO, HE MOT ObI IMETh 3TOT'0 LETOCTHOTO OLIYLIEHHS, €CITH ObI HE BBIIIEI 3a
PaMKH 4eI0BEUECKOH KU3HH. DTO 3aCTaBIIsIET MEHS YyBCTBOBATh CE0SI HEKOTO-
PBIM HCKITIOYEHHEM U COCTABIIsIET UCTOYHUK OecrokoiicTBa. TeMm He MeHee Iyd-
I1€ UMETh HEOOBIYHBIE JOCTIKEHUSI, UEM JIENIESITh IPaH/MO3HbIe aMOULIUH.
ITepBrie 50 et Ku3HU 5 UyBCTBOBAN ce0s TaK, CIOBHO NPsATal MOCTHIIHBIN Cce-
KpEeT; ceiiuac Bce 3TO OTKPBITO U 5 TOPJ TEM, YeTO JOOHIICS.

Y MeHs ecTh Ipyroe 00bsiCHeHH e H3MEHEHUI, KOTOPbIe IPOU30LILIN B

Ballleil IMYHOCTH: BbI - YeJ10BeK, HHTepecyIoLUiics rI1aBHBIM 00pa3oM
cTapTamMu, OypHbIMH, PeBOJIOIMOHHBIMU IIEPHOIAMHU. ITOT NEePHOJ ceii-
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yac 3aBepuiniica B Bocrounoii EBpone. MHe ka:xkercsi, 4ToO npo3anyec-
Kasi, NOBCeJHEeBHAS PYTHHA, C KOTOPOH ceifyac cTaakuBarTcs (poHbI,

00JIbIIIe HEe 0TBeYaeT BAIIIUM HHTEpecaM. Bam MPOCTO CKYYHO. B J10JTro-

CPOYHOM ILIaHe, 663yCJ'IOBHO, HHTEpecHee OBITH q)l/lHaHCOBblM MECHEIKE-

poMm, yem ¢uianTponoM. B 3ToM oTHOIIeHNN (PUHAHCOBBIN MeHeIKep B

Bac nmodeaus pujaaHTpona.

To, 4TO BBI TOBOPHUTE O MOJIHBIX MPHUKIIFOYCHHUI CTAPTAX U O MPO3aUUCCKOM
PYTHHE, COBEpIIeHHO BepHO. Ho s He ymato, 9To BB MPaBBl OTHOCUTEIHHO I10-
Oenpl pykoBoauTels honma. TouHee cka3aTh, st XOTel ObI BBIWTH 32 paMKH 00e-
ux poiei. 5 xoren O HI3MEHUTH CBOM B3aMMOOTHOIICHHUS C OIarOTBOPHUTEIb-
HBIMH ()OHAAMHU TOYHO TaK ke, KaK 51 N3MEHWJI CBOH OTHOIICHHUS C HHBECTHIIU-
OHHBIMU (oHAAMH. 51 XOTeN OBl MUCTAHIIUPOBATHCS OT YIPABJICHHUS OJIAarOTBO-
PHUTENEHBIMA (POHJAMH TOYHO TaK XK€, KaK s OTOIIEN OT YIIPaBJIeHHUS HHBECTHU-
IUOHHBIMHU (poHAaMH. S TOTOB OIPEAETATH CTPATETHIO M BMEIIATHCS B CIydae
HEOOXOIUMOCTH, HO JeTIETHPOBATH ITOTHOMOYHS U OTBETCTBEHHOCTH APYTHM.
S xoTen 661 0CBOOOIUTHCS OT ITOH €KETHEBHOM HOIIN U TIOJTYIUTh BO3MOXK-
HOCTB HCCJIEIOBATh HOBBIE TOPU30HTHI. S X04y pacIINPUTh TPAHUIIBI CBOETO
MMOHNMaHHUA. MOHU BO3MOKHOCTH 3HAYUTEIHFHO BO3POCIH, KaK B IUIaHe 3apada-
THIBaHUSA JICHET, TaK U B IJIaHE UX PAacXomoBaHU. S Temeps 000Ch, 4TO CIIO-
cOOHOCTB TyMaTh M TOHUMATh OBICTPO MEHSIOIIUIICS MUP HECKOJIBKO OTCTACT.

HoB OGIHQM H IEJIOM MOKETE JIK Bbl CKa3aThb, YTO (l)OHI[bI B BocTou-
Hoii EBponie umenu ycnex? CTOWJIO JiM BKJIAABIBATH CTOJIb 3HAYHUTEIb-
Hble CyMMBI?

BesycnoBHo. Yrpaiss GoHIaMu, s CTAIKHBAIOCH TJIABHBIM 00pa3oM ¢ Mpo-
OyleMaMu, HO KOTJIa T TEIIECTBYIO, 51 CIIOJTHA ONIYIIAI0 3aMevaTelbHbIC PE3YIIb-
TaThl paboTH (HOHIOB.

Bbl ynomMsiHy/ 14 0 TOM, YTO ceiiyac, B HOCTPEBOTIOLMOHHBII epHo,
¢onxam npuxoautcsi padoTaTh He TAK, KAK PaHbIlle, TPH KOMMYHHCTH-

4ecKkoM pexxumMe. UTo NPpHILIOCH H3MEHUTH?

q)OHZ[aM MpUIUIOCH CTAaTh Oosiee HpO(i)eCCI/IOHaJILHLIMI/I. DTO U3MEHEHHUE
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OBLTO TPYIOHO MPHUHATE. BHawane s xoTen uMeTh (OHJ KaK CBOETO pojia aHTH-
(oHI, ¥ B TEYCHHE HEKOTOPOT'O BPEMEHH 3TO yIaBaJIOCh:

BeHrepckuil GoH ObLT UCKIIIOYEHUEM - TaM He OBLIO HEIPUATHOCTEH, KO-
TOpBIE BBITAAIN Ha JOTI0 OOBIYHBIX (POHIOB. 3aTeM HACTYIHIIA PEBOIIOLMS, U
MHE HPHIIOCH CTOJKHYTBCS C TPYJHOM 3a1aueil. DTO Oblia BO3MOKHOCTD M3-
MEHHTb MUD, U 51 BIIOXWJI B 3TO BCE CBOU CHJIbL. PEBONIIOLIMOHHOE IBHIKEHUE
ceifuac oxJaJeBaeT, HO MUCCHS eIl He 3aKoHuYeHa. [loTpeGHOCTh B poHmax oc-
TaeTcs CTOJIb JKE HACYIIHOI, KaK M paHblue. TeM He MeHee POa0IKaTh Aes-
TEJIBHOCTh, HE CTAHOBACH OpraHu3aiueii, 6su10 651 onacHo. Pabora 6e3 ciox-
HOT'O OIOPOKPATHYECKOro ammnapara npusena Obl K HEpa3yMHBIM 3aTPaTaM U BO-
JIOHTapu3My. S OHsI, YTO HaM HEOOXOMMa CONUIHAS OpraHu3auus, 6ropo-
KpaTusi, €CIIM XOTUTE. S| CMUPHIICS C TE€M, YTO MBI JJOJDKHBI TIEPEHTH OT CHIPHH-
Ta K Oery Ha ATUHHbIC JUCTAHIIH.

Kak noaro, Bbl no1araere, ponabl OyAyT NPOAOIKATEL CBOIO AesATe)Ib-
HOCTB?

[Toxa He koHuatcs neHsru. Ho s xoten Obl, 4TOOBI OHM OCBAaUBAJIM CPEICT-
Ba KaK MOXHO OBICTpee.

U kak 10JIro 3T0 MOKET MPOI0TKATHCHA?

51 mymaro, o MeHBIIEH Mepe 8 JIeT, HO MOKET OBITh, HAMHOT'O JIOJIBIIE. JTO
3aBUCHUT OT pe3ynbTaToB AeaTenbHocTd Quantum Fund. IlenTpansHoeBponeii-
CKOMY YHHBEPCUTETY BBIJICIICHBI CPEICTBA Ha OoJiee JUINTENBHEIH CPOK, HO Ja-
e (hOHIBI MOTYT HEPEXUTh MeHs. S Tenepb MpHU3HAI0, YTO OCHOBHAS 3a/a4a
9THX (OHJIOB - IOCTPOESHHE OTKPHITOrO OOIIECTBA - HE MOXKET OBITh BEHIIIOJHE-
Ha 33 OIMH PEBOJIOIMOHHBIN mar. Sl Havan gymars OubneiickuMu cpokamu: 40
JIET.

Ho noyemy (poHIBI He MOTYT CyIIeCTBOBATH BEYHO?

HOTOMy YTO OHHM UMEIOT TCHJICHITUIO OTKIJIOHITHCS OT CBOSH nepBoHa4alib-
HOU TIeNH. q)OHZ[I)I HUMCIOT ONIPEACIICHHYIO MHUCCHUIO, 4 OpTraHnU3allly, KakK I1pa-
BUJIO, CTPEMSITCA OTAaBaTh IPUOPUTET CBOUM OpraHU3allUOHHBIM MHTEpECaM,
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a HC UX HCpBOHa‘IaHBHOﬁ MHCCHH.

Yro 1aeT BaM OCHOBAHMS MPEINOJI0KHTD, YTO (POHIBI MOTYT CTATH
JumHuMu? Jlaxke B 3anaJHBIX 0011eCTBaX, KOTOpPble (PYHKIIMOHHPYIOT
00J1ee MM MeHee HOpMaJbHBIM 06pa30M, (l)OHL[bI OTKPBITOI0 Oﬁl.l.leCTBa
MOI'yT IIPUHECTH OJIb3Y.

BocrounoeBpomneiickum ctpanaM (GOHIBI, 0€3yCIIOBHO, OyIyT HY>KHBI €I11e
noiro. Ho MHe npuIuiocs K0MyCTUTh MPEAIOIOKESHNUS, YTO (HOHIBI B UTOTE
MOJIBEPTHYTCS HEKOTOPOiA serpanannu. @oHgaM He ClieyeT BBIICISTh CPEACT-
Ba, IPUHAJICKAIIUE yIKE yMEPIIEMY YeIOBEKY, KOTOPBII HE MOKET KpUTHIeC-
KU OLICHUTD UX JIESITEIbHOCTb.

51 yBepena, uro B omkaiimue 10 man 40 siet moan 6yayT HCKaTh HO-
BBIX CIIOHCOPOB, KOTOPBIE He NMO3BOJAT BAIIUM (POHIAM HCCAKHYTh.

210 YK€ MMPOUCXOAUT, U 1 OUCHDb pal. 210 3HA4YUT, 4TO (1)OHIII)I OATBEPIK-
JAr0T IpaBoO Ha CYIIECTBOBAHUC.

Yro uzmeHnI0ch B cetH GoHI0B?

Pema}omee HU3MCEHCHHUE COCTOUT B TOM, YTO TCHEPL Y HAC €CTh 6}0[[)KeT. I[O
CHIX TTOp KaXK/IbI{, Y KOTO OBUI XOPOIINii MPOEKT, OTBEYABIINI HAIIUM KPUTEPH-
SIM, TIOJTy4aJl AGHBTH, U €CJIM 5TO HE JaBaJIO PE3yJIbTaTOB, OH IIPOCTO OOJIbILE
HHUYEro He Noyryyall. DTo ObLT XaOTHYECKU MOIX0J], COOTBETCTBOBABILMIT Oec-
MOPSAA0YHOMY PEBOJIOIMOHHOMY mporeccy B Bocrounoii Espone. Taxoit nox-
xo 6onee HerpuemiieM. Teneps y Hac €CTh IJIaH Ha TOJl BIEpe. JTO MEHSET
XapakTep AesTeIbHOCTH (HOHIOB.

M5 TaxoKe Hepelny OT B3PEIBHOTO PpOCTa K KoHconupanuu. 1995-i Oyzer
HIEPBBIM I'OJIOM, KOT/1a sl HE CMOT'Y (PMHAHCHPOBATh (POH/IBI U3 TEKYLIEr0 0XO0-
Jla U JI0JDKeH Oyly 3aTpOHYTh OCHOBHOM KalHTall.

U 4to BBI UyBCTBYETE NPU 3TOM?

51 He Bo3paxato, Gosee TOro, MHe 3T0 HpaBUTCA. 51 CiIe/yo 10 CTONaM CBO-

167



oubuomexa mpeuoepa - WWW.Xerurg.ru

Teononumuxa, d)uﬂaumponuﬂu 27100a1bHbLE UBMEHEHUS

€ro OTIIa, KOTOPBIN MPOXKHIT CBOU Kanutald. Ho (GOH/IBI HEe CTONh CUACTIIMBEI.
DT0 )keCcTKOE NpU3eMIIcHIEe. Bbl 00BUHSIN MEHS B TOM, UTO 5 CJIEIYIO COOCT-
BEHHBIM [IPaBUJIaM, YAOBJIECTBOPSIOIIMM MOH IIOTPEOHOCTH, U 5 COINIACHIICS C

atuM. Ho s 111065110 MeHsTh CBOM 00pa3 aeiicTBus, cooOpasysich ¢ 00CTOSATENb-
CTBaMH, -3TO JJaeT MHE BO3MOXHOCTb YyBCTBOBAaTh €O XO3IUHOM CHTYALMH.

Ho opranuzaumy He NPHHUMAIOT IIEPEMEHBI CTOJIb )K€ 01arocKIoHHO. OHU JTto-

05T cTabuabHOCTE. MHE OBUTO OYeHBb TPYAHO 3TO MOHATH. Hanmpumep, BeHrep-

ckuit Gponp Giecrsiie paboTan Ipy KOMMYHUCTHYECKOM PEKUME, HO HE CMOT
HPHUCIIOCOOUTBCS K HOBOH cuTyannu. Ham erie npeicTout yBuaeTh, Kakum o0-
pa3oM ceTh OHIOB OTPEArupyeT Ha U3MEHEHHUs, KOTOPBIE Ceiiyac MPOUCXOIAT.

A Kak BbI caMH co0HpaeTech MPUCNOCA0INBATHLCSH?
41 nokassiBato pumep. IIpu3sHato, 4To 51 HE YENOBEK OPraHU3aIMU, HO TO-
TOB JICJIETUPOBATh BCE, CBA3aHHOE C OPraHU3aLMAMU, APYruM, Oosiee KBaIudu-

LMPOBaHHBIM Jo1siM. Ho st coxpanstio 3a co6oit mpaBo Ha pa3paboTKy cTparte-
rud. 5 X049y COXpaHUTh OyX (pOHIOB.
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Oe3 cocydapcmea

Kakum Bbl BHIUTE IKOHOMHYECKOe Oyaylee BOCTOYHOEBPOIEH CKUX
crpan? OHH CTaJIM CBOOOXHBIMY M He3aBHCHMBIMH B TOT MOMEHT, KOT1a
Ja’e CUIbHelne JIKOHOMUYECKHEe CUCTEMbI 321‘[2)13 nmepeKuBaIOT IJ10-
0a/IbHBIH KPH3HC U CTATKHBAIOTCS ¢ MPO0IeMaMH, KOTOPbIE eCJIH H MOK-

HO OyJeT pa3peliuThb, TO JHIIb B TeYeHHe JVINTEJIbHOT0 MepHoAa BpeMe-
HH.

B momenT peomoru B 1989 r. 3anagubie geMoKpaTuy (yHKIHOHUPOBA-
JIM JOBOJIBHO HEIU10Xo. MIX Heyaauy B MOMBITKE MPUAEPKUBATHCS JOITOCPOY-
HOMW BEMKOAYIIHOW NOJUTHUKU B OTHOIIEHUU Boctounoit EBporniel Henmb3s 01-
HOCHUTh Ha CUET SKOHOMUUECKUX TPYAHOCTEH. DTO COBCEM He Tak. Tekyiue
TPYAHOCTH 3aMaJHOTO MUPA MOXHO YaCTUYHO OTHECTU HA CUET €ro HeyJauHOU
HIOIBITKH pUCTIOcOOUTHCS K Kpaxy Coerckoro Coroza.

Y10 KacaeTcsi SKOHOMUYECKOr0 OyyIEro 3TOro PErHoHa, CIICAyeT IPOBEC-
THU JKECTKYI0 rpaHuny Mexay Llentpansnoii EBponoit, To ects ITonbmeit, Yem-
ckoii pecrryOnnkoii 1 Benrpueit, ¢ onHo# ctoponsl, 1 0biBIMM CoBerckum Co-
1030M - ¢ Ipyroil. Mexxay HUMHU pacnonaraeTcss MHOXKeCTBO cTpaH: CroBakus,
Pymebinust, bonrapust u npyrue. Llentpansuas EBpona noOniiach 3HaunTEIbHO-
ro nporpecca Ha myt kK PBIHOYHOM sxonomuke. 5 3aHuMAr0 B 061IEM OII-
TUMHUCTUYECKYIO TIO3ULUI0 OTHOCUTENIBHO MPOJOJDKEHUS IBUKEHUS B 9TOM Ha-
NIPaBJICHUH, KOHEYHO, €CIIM HE BMEILIAIOTCS TOJIMTHYECKHUE MIT BOSHHBIE COObI-
Tust. To ke caMoe MOXHO CKa3aTh 0 NPUOANTHHCKUX rOCy1apcTBax: JCTOHUH,
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JlatBum u JIuTBE, XOTA U C MEHBIIIEH YBEPEHHOCTHIO. Y HUX CTAOMIJIBLHBIC BAJTIO-
THI, ¥, XOT$l YCJIOBUS TaM BeCbMa HEJETKHE, 3TH CTPaHBbI YXKe EPEHKMIN caMoe
XyJLIee U JBUTAIOTCS B IPABUIIBHOM HanpasieHuU. CIIOBEHHs Takke 100miach
OIIPEIEIICHHBIX YCIIEXOB.

B 6p1Biem CoBerckom Coro3e cutyanus abcotoTHO nHas. CoBeTcKkas cu-
cTeMa HoTepIiesia Kpax, HO Apyrasi CHCTeMa Ha €e MECTO TaK M He IpHUIlIa.
[IpeBanupyroleil TeHIEHIMEN BCe €11e SABIAETCA TEHASHIM K Cllaay, K Ie3UH-
Terpauuu u pacnany HeBo3MOXKHO CKa3aTh, HACKOJBKO JAJIEKO 3TO MOXKET 3aid-
TU. Y>ke OblIM 0J00HBIE IpeLeACHTHI: "cMyTHOE BpeMs" B KoHIle X VI B. u
pycckas pesotorust. B mepuon mexay 1913 u 1917r. unnyctpuansHoe mpous-
BOJICTBO COKPaTHJIOCH Ha 75%, mexny 1917 u 1921 r. - eme Ha 75%, UMEHHO
TaKOTo poJia craj Mbl HabmronaeM ceiidac. OJJHO BpeMs s TOBOPUII O "4yepHOH
JeIpe", KOTOpasi MOKET pa3pyIIuTh IUBHIIA3AIHIO.

Ho npomplnuieHHOE MPOU3BOACTBO (oJiee HIH MeHee CTa0HIu3UpPOBa-
J10Ch.

310 BepHO. MHOTHE IPOMBIIIUICHHBIC NPEANPUATHS - T€, KOTOPbIE BCE €1lIe
(YHKLMOHHUPYIOT, - HAYYHIMCh OOPOThCS 33 BBDKMBAHHE. DKOHOMHKA [IOX0XKa
Ha Ge3rosioBoro ocbMuHora. l{ynansua npucnocodmimch k 6onee-MeHee He-
3aBHCHMOMY CYIIIECTBOBAHHIO - 51 TOBOPIO O0JIee-MeHee, IOCKOJIbKY MHOTHE U3
HHUX BCE €IIe CBA3aHBI C TOCYAapCTBEHHBIM OI0/)KETOM U MIUTAIOTCSA U3 HETO.

HeuTo oueHp MHTEpeCHOE U HEOXKHUIaHHOE Cy4dmiocsk B Poccun B 1994 r.
AKIHUHM roCyIapcTBEHHBIX NMPEANPUATHH ObUTH pacpeaesIeHbl CpeIy Hacele-
HMS NIPAKTHYECKH OECIIaTHO B XO/I€ MacCOBOH NPUBATU3ALUH. DTO PA3ASIHIO
HPEINpPUATHS Ha 1Ba KJIAcCa - TeX, aKLUH KOTOPBIX LIEHWIUCh, U TeX, aKLUU KO-
TOPBIX HUYETO He CTOWIN. ['py0o roBOpsl, NPEANPUATHS IHEPTETUUECKOH U J10-
ObIBaIOLIEH MPOMBILIIICHHOCTH MOANH B IIEPBYIO IPYIITY, & SHETONOTpeOuTe-
1u - B0 BTopylo. [TonoOHOe pa3zeneHue CylecTBOBaIO U PaHbIIE, HO CXeMa Ba-
y4epHOIl NPUBATH3ALMH CHENANI0 ero 0oJee OYEBUIHBIM. JTO TAKXKE OPOIHIIO
HapacTaBIIYIO HCTEPUIO. AKIIMH, 00ECIIeUeHHbIE TPUPOAHBIMHU PECYPCaMH,
MOIJIH OBITh KYIIJICHBI 32 MAJIYIO JJOJIIO OT MX NMOTEHIHANbHON cToumocTH. He-
no0bITasg HeTh MpoaaeTcs B MUpeE IO IieHe oT 2 110 3 noii. 3a O6appens. B Poc-
CHH €€ MOXHO ObLIO KyNUTb 3a 2-3 [eHTa. DTO MPHUBIEKIO HEKOTOPBIX MPe-
HPUUMYUBBIX HHBECTOPOB, KAK OTEUECTBEHHBIX, TaK U 3apyOE)KHbIX, U BbI3Ba-
JI0 OJJMH U3 CaMbIX CTPAaHHBIX U3 KOI/1a-JIN00 N3BECTHBIX OYMOB Ha ()OHIOBOM
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peIHKe. PUTrypHpOBaBIINE CYMMBI OBIUTH OTHOCHTEIBHO HE3HAYUTEIIFHEI - He-
CKOJIBKO COTEH MHJUTHOHOB JIOJIIapPOB, HO CKOPOCTh pocTa Oblia (heHOMEHAITb-

HOM1. LlleHa HEKOTOPBIX akLMi BeIpOCIA B JECATKH pa3 BCETO JIUILB 32 HECKOJIb-

KO MECSIIIEB - ¢ MapTa 1o aBryct 1994r. PeiHOK OBLT MPUMHUTHUBHBIM: HE OBLIO

HH KIMPUHTOBBIX PacyeTOB, HU JOTOBOPEHHOCTEH 0 OAHKOBCKOM MOCPEAHHYE-

CTBE, PETUCTPHI aKIMil BEIUCh HEMPaBUIbHO. baHku 1 OpoKepsI CTpajgaay OT

OCTpOIi HEXBaTKM KalMTana - OHU 0XOTHO IaTWin 10% u Gosnbiie B MecAll 10
JIOJIIaPOBBIM JIEITO3UTaM.

n MMEHHO B TOT MOMEHT BbI nepenyma.ﬂn M HAYaAJMA JeJ1aTb UHBECTH-
oun?

Jla, *MEHHO B 3TOT MOMEHT $ CHSIJI 3alpeT Ha WHBECTHIWH. S He MoT 60-
POTBHCS C UCKYIIEHHUEM. DTO OBLIT PUHAHCOBBIN PHIHOK B MOMEHT CBOETO 3aPOXK-
JIEHHS C OTPOMHBIM MTOTEHIMAJIOM pocTa. [logeMy MBI JOIKHBI OBLTH OCTaBaTh-
cs B cropore? Ho xorma s moexan B MOCKBY B Hadajie OCEHH H B3TJISIHYI Ha TO,
YTO MPOUCXOMNUT, 1 OBUT IOpakeH. PEIHOK MMeT Bce IpU3HAKK TOTOBOTO JIOTI-
HYTh "HapbiBa". S man mpuka3s mpojaBaTh, HO MOJTYYHIT KJIACCUIESCKUH OTBET:
KOoMYy?

Tax nnu nHave B 1994 r. ObIT MOMEHT, KOT'Ia MOKHO OBIIIO YBUAETH c1a0ble
MIPU3HAKKA HOBOTO TOPSKA, BO3HUKAIOIIET0 Ha nernenwumie npouutoro. Curya-
[IMsT HATIOMHUHAJA rPabuTENbCKUI KauTaIn3M, cymecTBoBaBimii B CIIIA B
XIX B., HO POCCUMCKHUH KalTUTAIN3M HAMHOTO XYK€, TOCKOJIbKY IOpUIUYECKast
nHppacTpyKTypa ObuTa HaMHOTO cllabee. MHOTO TOBOPAT 0 MaduH, HO MaQus
- 9TO HEYTO WHOE, KaK MPUBATU3AIINS OOIIIECTBEHHON O€301MacHOCTH - Haubo-
Jiee YCTICIIHO MPOBeeHHAs B Poccny mpuBaTH3amus.

Hey:ken 3aK0H M MOPS/IOK MOJHOCTHIO Pa3pylIeHbI?
Her, HO 00mIecTBEeHHBIC OPTaHbI TaKXkKe pabOTAIOT Ha MOTyYeHHE YaCTHOM
npubsuH. To, 4TO MBI Ha3bIBacM Ma(ueii, Ha caMOM JIeJie eCTh TECHO Mepersie-

TEHHAas CETh CBA3CH MCKAY NPEANPUHUMATCIIAMU U O(bHIIPIaHLHLIMI/I OpraHa-
MH. DTO 060p0THa$I CTOpOHa CB060,HH01"0 npeaAnpruHUMaTeJIbCTBA.
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n Bbl, 663yCJ10BHO, HE cHHuTaeTe e€e npaneKaTeanoﬁ.

51 cunraro ee OTTANKUBAIOMICH, HO 3TO, MOYKET OBITh, JTyYIllasi albTEPHATH-
Ba. JItoau BexyT ce0s Kak KalMTaIUCTbI-TPaOUTEIH, HOCKOJIBKY 3TO €INHCT-
BEHHBIH c11oco0 OBITH KalUTaINCTaMU B 0€33aKOHHOM 0011ecTBe. MHOTHE
npencTaBuTean Maduu - 06pa3oBaHHBIE, TOPSAAOYHBIC JIIOIH UM BCE 3TO TOXE
He HpaBuTcs. Ecnu Ol y HUX OBUIO XOTS OBI HOJMIIAHCA TO OHU CTAJIU OBI 3aKO-
HomocayHbIME Tpaskaanamu. B CILIA xoppymius Tammanu-xomuta* B Uuka-
ro, Bocrone i Heto-Mopke noposia o6uiectBenHoe TpeGoBanue "ancroro”
npaBuTenbeTBa. To jke camoe Npou3ouaeT U B Poccuu - MOCKOJIBbKY PYCCKUM
JeHCTBUTENBEHO HeOe3pa3IMyHa YeCTHOCTh, - HO TOJIBKO, €CNU "'TpaduTenb-
CKHH" KaIlUTaJIN3M MOOETHT.

Ho 310 nanexo He pelIeHHbII BONIPOC, MOCKOIbKY KalUTaIn3M pa3pylaeT-
csl, ellie He HauaB JeiicTBoBaTh. [IpeAnpusTys, akKIu1 KOTOPBIX BBIPOCIH B JIe-
CATKH pa3 jgetoM 1994 r., He MOJTyYHIN HYU LIEHTA - BCIO MPUOBLIb TOIYyYHIIH T€,
KTO KYIHII aKIUH, a 3aTeM nepernpoain. Toapko Ha BTOPOi cTaauu mporiecca
MPUBATHU3ALIK NPUOBUIH HAYHET MOCTYHATh NPEIPUSTHAM, HO "HapbIB" JIOM-
HYJ, U 1 COMHEBAIOCh B TOM, 4YTO 6yz[eT CKOJ'IB—HH6yIlB 3aMCTHas BTOpas CTaaus.
be3 coMHeHHMs1, HEKOTOPBIE SHEPreTHYECKIE KOMIAHUH COOMPAIOTCS HOIBITATh-
Csl, TOCKOJIBKY X PYKOBOJMTEIN OOHAPY>KHJIH, YTO OH M JICHCTBUTEIBHO MOTYT
MPHUBJIEKATh CPEJICTBA C TOMOIIBIO MPOAAKH aKIMH, ¥ OHU JUXOPaJO4YHO TOTO-
BATCA K 9TOMY, HO HE JyMaro, YTO UM YAACTCS JAJIEKO MPOABUHYTHCS.

Hoqemy Bbl HACTPOEHBbI CTOJb MeCCUMUCTHYHO?

ByM Ha BO3HMKAIONUX PHIHKaX- B KOTOpoM Poccus Oblia ImociesHuM U ca-
MBIM HEOOBIYHBIM Y4aCTHHKOM - OTEPIIEIN Kpax, KpoMe TOTO, B CTPaHe Mpo-
H30IIUIY HOBBIE ITOJTUTHYECKNE U3MEHEHHS.

IIpencraBpTe MOMUTHYIECKHE MTOCIEACTBUS PEKUMA IPaOUTENBCKOTO Kalu-
tanu3Ma B Poccun. Jlo6bIBatomue otpacian OyayT NpoIBETaTh, HO BOGHHO-IPO-
MBIIUICHHBIH KOMILIEKC - pa3pymathes. [IponBeTanne 100bIBaIOIIEro CEKTOpa
HpHBeJeT K OyMy UMIIOPTA, HOCKOJIbKY MOTPEOUTENN NPEANOYUTAIOT UMIIOPT-
Hble ToBaphl. OOCTyKHBAIOMHUI CEKTOP-0aHKH, GMHAHCOBEIE YCIYTH, pacipe-

* [fenmpanvhas opaanusayus demoxpamudeckoii napmuu ¢ wmame Hoio-Hopk.
Ilep-sonauanvho bvina ocnosana kak brazomeopumensioe obwecmeso (Tammany
Society) 6 1889 e. Tammanu-xonn 6vln uzgecmen Kax opeanu3ayus, omeemcmeeHHas
3a koppyn-yuio ¢ Hoto-Hopre u 6 nomuyuu wmama, 6 konye XIX - nauane XX 6. -
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JIeJIEHNE TOBAPOB M TOPTOBIIS - TaK)Ke OyleT pa3BUBAThCA, HO IS CPENICTB IIPO-
M3BOJICTBA NpaKTHYeCKH He OyzaeT priHka. Ho 3T0T cextop cocTasnseTr 00ib-
ITYIO 9aCTh SKOHOMUKH.

Crapas coBeTcKasi cucTeMa OblIa HEBEPOATHO HETPOTIOPIIOHABHON: OIS
TSDKETIOW MPOMBIIITICHHOCTH, BKJIFOYasi BOCHHOE ITPOMN3BOJICTBO, OTHOCHBIIIEECS
K CEKTOpY A, cocTaBisuia 75% TpOMBIIITICHHOTO IPOM3BOJICTBA; HA JIOJIIO JIET-
KO TIPOMBINUICHHOCTH, OTHOCHBIIEHCS K cexTopy b, mpuxoamnoch muib 25%.
B phIHOYHOI 2KOHOMUKE TIPOIIOPIINS JOHKHA OBITH 00paTHON. DHEpromnoTpeo-
JISTOIIAsT IPOMBIIIIICHHOCTh TIOHECET YOBITKH, MOCKOIBKY HEQTh U HHBIE TIPH-
POIHBIE PECYPCHI CTOAT OOJIBINE, €CIM OHH IMPOJAIOTCS HA MHUPOBBIX PHIHKAX,
9YeM eCIIi OHU TPaHC(HOPMHUPYIOTCA B TOTOBBIC U3AEIHS BHYTPH cTpaHbl. Ho Bo-
€HHO-TIPOMBINIUICHHBIH KOMIUIEKC UMEET TPOMATHOE MTOJTUTHYECKOE BIUSHUE.
[Momutndeckas 60pbpOa TakKe MOKET MEePePacTy B KOHPIUKT MEXKITY dSTUMH
IIByMSA TPYIIIaMH HHTEPECOB. DHEPTOIPOU3BOISIINIT CEKTOP MPEICTaBICH
npeMbep-MUHUCTPOM BrukTopoM UepHOMBIPAMHBIM, BOEHHO-TIPOMBIIIUICHHBIN
komiuiekc - Omerom COCKOBIIOM, TIEPBBIM 3aMECTUTENIEM MTPEMbEP-MUHHICTPA.
PeanbHOE cocTOsTHME /€I, KOHEYHO, HAMHOTO ciioxHee. Mapsl MOCKBBI U
Cankr-IlerepOypra 1 HHBIE PYKOBOIAWTEIN HA MECTaX HE TaK JICTKO BIMCHIBA-
IOTCS B 3Ty KapTHHY, HO OCHOBHAS IOJIMTHYECKasi 00pb0a JOIDKHA IPOUCXO-
JIUTh Ha 3TUX (PpoHTax. ITO OMTBA, B KOTOPOI MPEUMYIIIECTBEHHBIC IIIAHCHI HA
BBIMTPHINI HMEIOT 3HepronoTpedutenu. OHU HE TOIBKO MOIB3YIOTCS CHIBHBIM
MOJUTUIECKUM BIMSTHUEM, HO MIPUOETAIOT TaKXKe K CHIIBHBIM MOJMTHIECKUM
apryMeHTaM: OHHM B3bIBAIOT K HAIIMOHAJINCTUIECKUM UyBCTBaM. I pabutems-
CKHH KalUTaNIN3M MPUBEICT K OIyCTOIIECHHUIO PYCCKOW AIKOHOMUKH. OTpOMHOE
KOJIMYECTBO MIPOMBINIICHHBIX PA00YHX MOTEPSIOT paboTy U BEIHYKICHBI OyIyT
HCKaTh HOBYIO. B 1m000#i cTpaHe 3To BBI3BAJIO OBl MOJUTHYECKOE BOSMYILICHHE.
Poccus He nckimoueHue.

I'pabutenbckuil KanuTaIM3M MOKa3aj CBOE€ HCTUHHOE JIMIO TOJIBKO TOTAA,

KOT[Ia TTOJINTHYECKUE CHIIBI 00BeINHIITNCH TPOTUB Hero. CocKkoBel] Habupa
crity poTuB UepHOMBIpAMHA, HaUMHasI ¢ cepenuubl 1994 r. Jlaxe HamajeHue
Ha YeuHro, Kak OBI INI0OXO OHO HH OBLIO OPTaHW30BAHO, HTPAET HAa PYKY BOCH-
HO-TIPOMBIIITICHHOMY KOoMIUIeKcy Kanurannctiaeckas Kypuna OyaeT creaeHa
MIPEX/Ie, 9eM CMOKET MTPUHECTH 30JIOTHIC SHTIA.

173



oubuomexa mpeuoepa - WWW.Xerurg.ru

Teononumuxa, d)uﬂaumponuﬂu 27100a1bHbLE UBMEHEHUS

MoskeTe Ji1 Bbl 00bACHUTH BTOp’KEHHE B Yeuynro?

Y MEHsl HeT KOHKPETHOT'O MHEHUS Ha 3TOT c4eT. OYeBUIHO, OHO OBLIO
HPEINPUHSATO AJIs TOTO, YTOOBI BOCIIOJIL30BATHCS CHIIBHBIM OOLIIECTBEHHBIM
npeny0exaeHueM IPOTHB YEYEHLIEB, KOTOPbIE B 0OIIECTBEHHOM MHEHHH acCco-
LMUPYIOTCA ¢ Madueld, ¥ 1 TOro, 4ToObl BEPHYTh HEKOTOPYIO JIOJIIO MOMYJISp-
HoctH npe3uneHty Ensunny Ho oHo GbU10 noTpsicarolie HeBEpHO OCYIIECTB-
JeHo. BropikeHne Havyanoch Kak CKphITas ONepalys pa3BeKM, TaK Ha3bIBae-

MOg TO/IaBJIeHNEe "BHYTPEHHETO MATeXk A", olepawys, KoTopas He yAanach U
HPEeBPaTUIIACH B IIOJIHOMACIITa0HOE BOCHHOE BTOpxkeHHue. OHO OyaeTr UMeTh
HEHUCYUCIUMBIE BHYTPEHHUE IOCIENCTBHUSA.

Yero BbI 0:xuAaeTE?

[IpakTuuecku Beero yero yrogHo. bopr0a 3a BracTs 00ocTpuiach 10 TOH
CTEMEHH, KOT]a MOKET MPOU30ITH MPaKTUUECKU BCE YTO yroaHo. B cTpane, rae
JIOM TOTOBBI YKPACTh BCE YTO YrOJHO, FOCYaPCTBO TOXKE MOXKET OBITh YKpa-
JeHo. Jlo HacTOAIIEro BpeMEeHH OHO TOTO HE CTOMJIO, MOCKONIBKY SKOHOMHUKA
ObL1a HecnocoOHa MO IePKUBATh FOCYAAPCTBEHHBII MexaHu3M. Te, KTO mbITa-
JIMCh 3TO CHENaTh, TEPIENU HEYlauy - BCTIOMHHUTE HE3aBEPIIEHHBIH MyT4, BO
BpeMsl KOTOPOTO HEKOMIIETEHTHBIE OIOPOKPATHI MBITATUCH CBEPIHYTH [ opbaue-
Ba. Ho mpomuio Bpems, K JIOASM BEPHYJICS Pa3yM, U Jaxe IKOHOMHKA CTaOHIIH-
3upoBanack. TakuM 00pa3oM, CTOUT MOMBITATHCS, U ONPEAEICHHBIE YCUIHS B
3TOM HalpaBJIEHUH yXKe NPeArpuHUMaloTcs. Bokpyr npesunenTa Enbina co-
Oparnach JOBOJBHO 3JI0BENIAs TPYIa, CKIOHHAs K 3aXBaTy BiacTu. Hanbomnee
3aMETHOM MePCOHOM CPeN HUX U, BEPOATHO, X JTUAEPOM SIBISIETCS TeHEpall
Kopxakos, ri1aBa ciryx0bl OXpaHbl IIPE3UCHTa U MOCTOSHHBINA napTHep Enb-
IIMHA 10 3acTonbsM. OXpaHa Npe3ueHTa pa3pocnach 10 Pa3MepoB JaCTHOM
apMHU, U yXe IPOU30IIIN HEKOTOPbIe HEMULENPUATHBIE HHIUAEHTHI. HacTo-
paxxMBaeT CUTYaI[Hs, KOTJa MPEe3UAEHTCKAsk OXpaHa B JIBDKHBIX Mackax Hamasja-
eT Ha clyx0y Oe30macHOCTH OaHKUPA, KOHTPOJIMPYIOILETO TeIeCeTh, KPUTHYC-
CKH BayKHYIO AJIs IPE3HUCHTA; KOTa yOUBAOT YENIOBEKA, SBISAIOIET0Cs KITIO-
4yeBOH (UTypoil B TOCyIapCTBEHHON TE€JIEBU3NOHHON CETH U MPOSBUBILETO 3HA-
YHUTEIbHYIO HE3aBUCHMOCTh BO BpeMs ocajibl ['po3HOr0; KOrja ChIH H3BECTHO-
IO JUCCUJCHTA NOrubaeT B OJ03PUTEIILHOM aBTOKaTacTpode B TOT CaMblii
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JIeHb, KOTJ[a €r0 OTEI] TOBOPHUT O 3JI0YNOTpedIeHUsIX rocyaapcTra. Kaxercs,
YTO BCACTCA CO3HATCIIbHAsA KaMIIaHUA, HaHpaBHeHHaﬂ Ha 3aTbIKAHHEC pTOB u yC-
TpaHEHHE HE3aBUCUMBIX CPEICTB MacCOBOM MH(OPMAIINHU TIEpe]l BRIOOpaMHU.

51 He moHUM a0, nmoyeMy AUKTaATypa - €CJIM 3TO TO, UTO NPEACTOUT, - HE
coBMecTHMA € Fpaﬁl/ITeJ]bCKI{[M kanutaaudmoMm. bousee Toro, B 3T0M M 3a-
KJII0Y2€TCHA CYIIIHOCTD (])aum3Ma.

JT10 o4eHb rryookoe Habmonenue. Ho st He mymato, 9to B Poccun MOKHO
oXuIaTh ooeap! Gammsma. bopsda Tosbko Hadanack. Jltoau He coduparoTcs
oTnaBath 6e3 6OPHOBI CBOIO 0OpEeTEeHHYIO cBOOOIy. CpencTBa MacCOBOM HH-
(opmarmu mokazaH Bce yXKackl BTOpKEeHUS B UedHI0, 1 JTI0IU OBLTH IOKHPO-
BaHBI TaKKe, KaK 3amaJHoe 00IMeCTBEHHOe MHCHHE OBIIO IIIOKHPOBAHO (HOTO-
rpadusmu yxacoB B bocHu. DPdekT ObLT HAMHOTO OOJBITNUM, TIOCKOJIBKY
moxu B Poccuu Buaenn Takoe BIepBHIe. S He 0XKHMIai0, 9TO OTPOMHEIE MacCHI
JOJIeH IOHUMYTCSI Ha 00pb0y - OHM OYIyT MACCUBHBIMH U BEIOEPYT CTpajia-
HHE, - HO S 0’)KU/IAl0, UTO CPEICTBa MacCCOBOW MH(POPMAIIUH OyIyT C MECCHAH-
CKOI1 CTpacThi0 OOPOTHCS 32 CBOIO C TPYAOM OOpETeHHYIO He3aBUCHUMOCTh. Het
HUYETO YIWBHUTEIBHOTO B TOM, UYTO HEJaBHHE PEIPECCHH OBIIIM HAIPABJICHBI Ha
JIIOJIeH, CBSI3aHHBIX CO CPENICTBAMHU MacCOBON MH(OPMAITHH.

U BBI ).IeﬁcTBﬂTe.]'leO BepUuTe, UYTO OHH CMOI'YT COIPOTUBJIATHCH AaB-
JeHu1?

Ecnu me 6y11eT J1aBJICHUSA B IIPOTHUBOIOJIOKHOM HaIlpaBJICHUH, BEPOSATHO,
HCT.

OTkyaa npuaeT NpoTHBOAEHCTBYOLIee JaBaeHne?

Jns Hayana u3-3a pyoexa. Jlroqu B Poccun neficTBUTEIbHO 03a00U€HBI
TEM, YTO MHp O HUX JymaeT. CaM npe3uficHT ENbIMH yaenseT 3ToMy 00JbInoe
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BHUMaHKE. OH MOXET MOMacTh MO KOHTPOJIb HEOOIBIIOH IPYTIITEI KOPBICTHBIX
JIoziell, HO OH He MOXeT pafoBathbcs 3ToMy. Kanmep ['epmanuu 'ensmyT Kosp
CIIpamuBaj ero MHOTro pa3 o UeuHe, 1 OH mbITancs oTBeuars. K coxxanenuro,
€ro MPHKa3bl HE BBINOIHAINCH. IMEHHO MO3TOMY MBI CMOTJIN HAaOMIOATh CIIEK-
TaKJb, Koraa Enpiun 00wt 06 yrpo3e 60MOapanpoBok 6e30 BCSKOTO -
(exra. Koib IeMOHCTPHpYET peanbHOe IOHUMaHUE 1 03a004E€HHOCTb BHYT-
penHeil curyanuei B Poccun. I xoten Obl IMETh BO3MOXHOCTB CKa3aTh TO JKe
caMoe€ O Hallel aJIMUHUCTPALINH.

ITpu 3TOM zieHicTBYET O1H (haKTOP, BaXKHOCTb KOTOPOTO JOJDKHBIM 00pa3oM
HE OLICHUBAETCS: BOGHHbIE. BOEHHbIE OCTAaBAINCH 0 CHX MOP BHE MONUTUKH.
Ho Yeuns Gbu1a TSKEIBIM OMBITOM JUTsl HUX. KOMaHIUPBI OTKA3bIBAIMCH BbI-
MOJHATH NPHKa3bl. OrpOMHOE KOIUYECTBO IPOOOB OBLIO OTIIPABICHO JOMOM.
Apmus riryOoKo moaaBieHa U ymemieHa. Koria BoeHHbIE TOMUTH3UPYIOTCS, a
3TO MPOUCXOAUT OUEHB OBICTPO, B CTPAHE U3MEHHTCS MOJUTUUECKUH TaH -
magT. IMEHHO 3TO ciIydusiock mepes HayaaoM IpakJaHCKOW BOWHBI B Mcna-
Huu. U 310 e mpoucxoaut ceituac B Poccun.

To ecTb BBI 0kHIaeTe rPaKIAHCKON BOIHBI?

51 oxkuparo, YTo BOGHHBIE OYAyT UTpaTh OONee aKTUBHYIO POJIb B MIOJIHUTHKE,
4yeM paHblie. M KTo ObI HU MOMBITANCS 3aXBaTUTh KOHTPOJb HaJl TOCYAapCTBOM,
OH CTOJIKHETCSI ¢ conpoTuBieHreM. HeBo3MOXKHO MpesicKkas3aTh, JOMIYT JIH CO-
OBITHS 10 MTOJTHOMACIITAOHON TPaXKIaHCKOI BOMHBL. MOXKET CIIyuyUThCs IpaK-
TUYECKH BCE YTO YrOAHO. I'paskaaHcKas BOHA He HCKItoyaeTcs. SICHO OAHO:
MONUTHYECKask HeCTaOMIIBHOCTh HE CIIOCOOCTBYET HMHBECTHLUSIM. BoT mouemy
S CYUTAIO, YTO KaK I'paOUTENbCKHI KallUTaIU3M, TaK U (QalIMCTCKas JUKTaTypa
OTHOCHTEJIBHO MaJlo BEPOSTHBI 0 MEHBIIIEH Mepe B Onmkaiiiem OyayiieM, Ha-
nbosiee BEPOSITHO yBEIMYCHUE HECTAaOMIBHOCTH. MBI MpubImkaemMcs K CUTya-
IIUHU, KOTOPYIO 5T UMEJI B BUJTY, KOT/1a TOBOPHJI O "depHOM ApIpe".

51 Bce emne He MOT'Y NNOHATH, NOYE€MY BbI XOTUTE 1€JIATh HHBECTULIMH B
TAaKHX YCJI0BHAX.

VYcnosus B 1994 1. 6putH cOBepIIeHHO HHBIMA. OTHIM U3 XapaKTEPHBIX
NIPU3HAKOB PEBOJIIOLUHN SABJIAETCS BO3MOXKHOCTD [10JIHOI'O U3MEHEHUS CUTYya-

176



oubuomexa mpeuoepa - WWW.Xerurg.ru

Tocyodapcmeennulii desmens be3 2ocydapcmea

LUY; IO3TOMY OHM U Ha3bIBaIOTCS PEBOMIOLMAMU. S 0KHUAan HACTYIUIEHHUS CI0-
MKMBILEHCS CETOHS CUTYAI[MH, HO BOSHUKHOBEHNE IPaOUTENBCKOTO KalUTa-
JIM3Ma B TIPOILJIOM TOJY 3aCTano MeHs BpaciiioX. OHO LIIO B HAIIPaBICHUH, 00-
paTHOM HOPMAaJILHOH 3BOJIIOLIMK (PUHAHCOBBIX PHIHKOB. Kak mpaBuiio, BHavaie
HPOUCXOJUT CO3/IaHKe I0pUANYecKoi nHPpacTpykTypsl. [Ipsmble nHOCTpaH-
HBIE MHBECTULIUH SBIISIOTCS CIIEAYIOMINM IIaroM, a pa3BUTHE HHOCTPAHHBIX
nopThenbHBIX HHBECTHLUH PUXOANT nociaequuM. B Poccun mopsinok 6bu1 06-
parHbiM. CHavana NpUILIA HHOCTPAHHBIE TOPT(EIbHbIE MHBECTHIMHU, U OHH
JIeWCTBOBAIM B KaU€CTBE KaTalnnu3aTopa IJIsl BOSHUKHOBEHHS TPaOUTENBCKOTO
KalMTaau3Ma. S| MoHsuI 3T0, Kak TOJIBKO yBUJEI, YTO MPOUCXOAUT, CBOUMH TJIa-
3amu. 51 6b1T 0cOOCHHO yauBieH TeM, kak bopuc xopaan, paGortaromuii B
6anke Credit Suisse First Boston, momoran pa3suthio psiaka. OH nbITancsa He
3aXBaTUTh BECh PHIHOK, KaK 3TO JeJaly HEKOTOPbIE IPyrHe UTPOKH, a Pa3BUTh
OpraHU3alMOHHYI0 HHYPACTPYKTYPY DTO HAIIOMHUIJIO MHE MOU COOCTBEHHBIE
IIary, KOT/ia s IepPBbIM OTKPBUI IIBEACKUH U APYTUE PHIHKU U HE XOTEN OCTaTh-
csi B cropoHe. Ho Mo MHOKECTBY MPUYNH, BKIFOUAs 3alpeT Ha NHBECTUIINU
TaM, rJie y MeHs ObUIM (D)OH[IBI, U COOTBETCTBYIOLIEMY U3MEHEHHIO CBOSH POIIH,
sl pearupoBajl HECKOJBKO 3aMeJIEHHO. BMecTO TOro uTo0B! IepBBIMU BOHTH 1
MEPBBIMU BBIWTH, MBI TOCIEAHUMH BOIILTH, TIEPBBIMH BBIILIN U BMECTO MPUOBI-
JI TIOHECJTH YOBITKH.

Yro BbI AYMaeTe 0 cyande cBoux ¢onnos B Poccun?

OHH BBI3BIBAIOT Y MEHsI OECHIOKOMCTBO. SI MOTpaTHII 3HAYUTEIIBHBIE CYyMMBI
JIEHET - OJIUH TOJIbKo MexmyHapoaHblii HayaHbiid ¢poua (International Science
Foundation) o6ommencst mue 6omaee 100 MIH. IO - ¥ BCE 3TO MOXKET OBITh B
3HAYUTEJIbHOW CTEIICHH MOTEPSHO, ecii Poccust MOTepHuT Kpax.

Ho BbI roBopuTE, YTO 0KHAAJM CETOHSIIIHEr0 X0/1a COOBITHIA.

COBepU.IeHHO BEPHO. S cZcj1all BCE BO3MOXKHOEC IJIs1 TOTO, 9TOOBI npeaoTB-
paTuTh HaCTOﬂHH/Iﬁ TIOBOPOT CO6I>ITI/II>1, M B 9TOM OTHOIICHHM Y MEHS HET COXKa-
JeHuii. CTOUIIO MONBITATLCS ITO cAaciarTrb, HO 6e3ycnemH0, IMOCKOJIbKY CTaBKa
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OpuTa BecbMa Benmka. Ho ceifyac, Koraa BOIUIOTHIINCH MOM HAaUXYALIHE OKUIa-
HMS, 5 HE 3HAI0, YTO JAeNaTh. 51 HE MOTY YMBITh PYKH, IIOCKOJIBKY 3TO 3HAYMIIO

ObI MOKUHYTbH TEX, KOTO 5 XO4UY MOAJEPKAaTh B 4ac HyXAbl. B T0 e camoe Bpe-

Msl Hepa3yMHO BbIOpAchIBaTh AEHBIHU, Y)KE IOTEPSIB 3HAYUTEIIbHBIE CyMMBI. S

TOTIAJT B JIOBYIIKY, KOTOPYIO CaM ke M co3fai. S yremaro cebs TeM, 4To y 00-

IIECTBA €CTh )KU3Hb U NOCIIe cMepTH. HeKoTophle n3 ceMsH, KOTOpbIE MBI 10~

CEsUTH, MOTYT BBDKHUTB, YTO ObI HH cityumsiock ¢ Poccueii B Omxaiiinem Oyny-

hIeM.

BbI nbITaeTecs onpasaars cedst?
Her, 6opb0a eiie He 3aKOHYCHA.
HO BbI orpanwnmn yﬁblTKlfl 10 CBOMM MHBECTULIUAM.

D10 apyroe neno. S BKIIaAbIBaK0 paay NpUObLIH; GUIAHTPONIYECKAs Aes-
TEJIBHOCTH BEJETCS pajid ONPEIEICHHOM LIeNH, 1a)ke eCIH ee He yIaeTcs J10-
CcTUYb. 5 He MOTY ceifuac yiTu. Y MeHs ecTb CTpaTerus, 1 s JOJDKEH KOppeK-
TUPOBATH €€ 10 MEPE Pa3BUTHUS COOBITHIA.

B uem cocTouT Bama crparerns?

MexyHapoaHbIH HaydHBIH GOHI OBLT 3aTyMaH KaK 0JHOPA30Basi CPOUHAS
omeparusi: 100 MITH. 101, OBUTH BBIIEJICHBI HA TO, YTOOBI OJIEPKATh B TIEPH-
0]1 9KOHOMHYIECKHX U3MEHEHUH POCCHHCKYIO HAyIHYIO OOIECTBEHHOCTS, yde-
HBIX - BBIAAKOMUXCA YYCHBIX COTJIACHO MEXKAYHAPOAHBIM CTaHAapTaM, KOTOpas
6I)UIa LCHTPOM He3aBPICI/IMOﬁ MBICJIN U CATCIIBHOCTHU B 6I)IBIH€M COBCTCKOM
Coro3e.

Hay4Hb1id (OHT BBITOJIHII CBOKO MUCCHIO. J[eHBIH, KOTOPBIEC JOJKHEI OBbI-
JIn 6I)ITI) OCBOCHBI B TCUCHUC 2 JICT, 6I)UII/I HCIIOJIB30BAaHbBI B TCUCHUC 18 MeCs-
IICB. HporpaMMa nojrydunia CTOJb BBICOKYIO OLICHKY, YTO CBA3aHHLIC C Heﬁ Ipa-
BHUTCJIIBCTBA - POCCHH, praHHbI n BaﬂTHﬁCKHX TroCyaapcCTB - IIPCIJIOKUIIA BHE-
CTH paBHBIC MOUM CYMMBI IJIs TOI'O, LIT06I)I y6eZ[I/ITb MCHS IIPOAOJIKUTD €€. A
TPUHAI OPEAJIOKEHNUEC U BBIACIWI JOTTOJTHUTEIIBHBIC CPEICTBA HA 1995 T., HO A4
He Oyay mpoJoipKaTh nporpammy B 1996 r., eciii He MOIydy paBHBIC MOUM
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B3HOCaM JOIIOJIHUTENbHBIE CYMMBI U3 3allaJiHbIX HCTOUYHUKOB. S| cuuTaro He-
MIPUEMIIEMBIM OBITh €IHHCTBEHHBIM 3aITaJHBIM HCTOUHUKOM TTOJAEPKKH POC-
CUHCKOM HayKH, B TO BpEMsI KaK €BpOINEHCKUE U AMEPUKAHCKUE TOCY1apCTBEH-
HBIE IPOTPaMMBI HE UCIIOB3YIOT BBIIEIEHHBIE UM CPEJICTBA. Y UEeHBIE TOOYXK-
Jlali MeHsI J0OUBAThCs TOCYAAPCTBEHHON MOJIEPKKH, HO s oTKaszancs. [TycTs
OHHM caMu J1060upyroT! MBI IOCTENEHHO 3aBepiIaeM 3Ty nporpammy [Iporpam-
Ma MeX/{yHapOAHBIX MOE3/I0K YKe 3aKpbiBaeTcsl. Ta sxe camast CTpaTerys OTHO-
CHUTCSI U K IpOrpaMMe Hay4qHOT0 00pa30BaHMs, KOTOPYIO 51 Ha4all TOJ0M T03XKe
U TIPU OTCYTCTBHUHM BHEIIHEN MOJIEPKKU 3aKPOIO TaK xke rofom nozxe. Ho s
HaMepeBaOCh MPOJOIKUTD MOAAEPKKY MEKTYHAPOIHBIX HAYUHBIX XKYpPHAIIOB.
W3naTtenu npeanoxuayu odeHb 6JaronpusaTHBIE YCIOBHS, U 51 JyMalo, 4TO OJJHO
3TO MOXKHO CYMTATh PABHBIM B3HOCOM. S Oyly POIOKATh MOIAEPKUBATH
nporpamMmy MHTepHET, KoTopas ceifuac ToIbKO HaOUpaeT CHUILy, JJaXe €ClU He
10JIy4y BHELIHEH MOIIEPHKKH, TOCKOJIBbKY 1 CUMTAIO €€ KpallHE BayKHOM U1 Co-
3[aHMS NIPEBAPUTENbHBIX YCIOBUH (GOPMUPOBAHUS OTKPBITOro obuiecTsa. S
IBITAIOCh J1OOUTHCS MAKCUMAJIbHBIX PE3YJIbTaTOB B IporpaMme Tpanchopma-
LY TYMaHUTAapPHOTO 00pa30BaHUs - B 3TOM IOy MbI IEYaTaeM MUJLTUOHBI
y4eOHUKOB. Sl HOKEH MPOAOIKATh MOJIEPKUBATH CYIIECTBOBAHNE TaK Ha3bl-
BAEMBIX TOJICTBIX )KYpPHAJIOB, KOTOPbIE CBITPATIH CTOJIb 3HAYUTEIBHYIO POJIb B
poccuiickoil uctopuu. S Takke roroB HauaTh HOBbIE IPOrPaMMBbl, HAaIIPABJIEH-
HBIE Ha TIOAAEPKKY KyJIbTYPBI, TPaXJAaHCKOTO OOIECTBA U CPEICTB MAaCCOBOM
nH(opMaImy, HO He B TOM MacIuTabe, KOTOPOTro CTalIu 0XKUIATh OT MeHs B Poc-
cuu. SI HamepeBaroch NMPOAOIKATh JEHCTBOBATh B 3TUX HANPABICHUSX, TIOKa
rpakIaHCKOe OOIEeCcTBO MoAepKuBaeT Mot (QOHABI, a BIacT TepnsaT ux. Ho

sI HE MOTY HE YyBCTBOBATh O€3HA/IEKHOCTH B OTHOIICHUH ITEPCIICKTHB.

He nymaete Ji1 BBl HHOT/1A, YTO COOBITHS MOTJIM MOWTH WHBIM MyTeM?

S yoexxeH B 3ToM. 3anagHbpIM JeMOKPATHSIM OBLIO BIIOJTHE TI0 CHIJIaM 3a-
MeuTh AesunTerpannio Coserckoro Cor3a U 3aJ10)KUTh OCHOBBI OTKPBITOTO
o01ecTBa Mpexie, YeM 3aKpbIToe OOIIECTBO MOTEPIUT Kpax. J{jis aToro mno-
TpebOBaIOCh OB JIMIITL HEKOTOPOE MO3UTHBHOE YCHIIEHUE TOPOAYESBCKOM MTOJIH-
TUKH [JIACHOCTH U nepecTpoiiku. OH cTpacTHO 3TOro xenain. OH HAaMBHO MOJa-
raj, 4To, €CJIi OH HauHeT JIeHCTBOBaTh, CBOOOIHBIN MUP MPHUIET €My Ha I10-
Motib. Ho 3amafiHbIM MpaBUTEIbCTBAM HE XBATHJIIO MPO30OPIIMBOCTH M MOJIHUTH-
geckoit Bou. Becnott 1989 r. Ha I[ToTcmaMckoii KoHGEPEHIIMH IO BOITpocaM Oe-
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30[IaCHOCTH M COTPYJHHYECTBA MEXIY BocTokoM 1 3amanoM s mpe oK Ho-
BYIO Bepcuio riana Mapiasuia. B aToT pa3 miaH qommkeH 6611 GuHaHCHPO-

BaThCA TJIABHBIM 00pa3oM eBPOIEHCKUMH CTpaHaMU. DTO MPEJIOKEeHUE OBbLIO
"HaiineHo 3a6aBHBIM", Kak cooOmaina raszera Frankfurt Allgemeine Zeilnung.

Ecnu 651 k HeMy OTHECIUCH 00JIee Cepbe3HO, UCTOPUS MOTJIa Obl HOWTH UHBIM

IyTEM.

He nepeoueHnBaeTe JIX BbI BOBMOKHOCTH 3aI1aJJHOI0 BMelIaTe/JIbCTBa
B TO, UYTO 6])[.]'[0, B KOHII€ KOHIIOB, BHYTPEHHHUM J1€JIOM Coserckoro Coro-
3a?

Her. S roBopto, ucxoas u3 nuuHoro onsita. Ente B 1988 r. s mpeanmoxuin
CoBETCKUM BIIACTAM OPraHU30BaTh IPYIIY SKCHEPTOB I IPOPaOOTKH BO3-
MOYXHOCTH OpTaHM3aIMK TOTO, YTO 5 Ha3BaJd "OTKPHITHIM CEKTOPOM" B COBET-
CKOIi 5KOHOMUKeE. 5] He OBbLI TaK XOPOIIO U3BECTEH, KaK CErOAHs; 5 ObLI IpakK-
THYECKH HUKTO; TEM HE MEHee 5 IOJTy4HJI TO3UTUBHBINA 0TBeT. Clieyer npu-
3HATh, YTO COTPYAHMYECTBO COBETCKUX BIAcTeH OBUIO B JIyHILEeM Cily4ae He-
HPOyMaHHBIM, HO, KOTJIa 5l HACTOSUI, IPEMbEP-MHUHHUCTP PHIKKOB U31ai NpH-
Ka3, 0053aBIINI COOTBETCTBYIOMINX O(UITHAIBHBIX JIUI] yIaCTBOBATb.

Kaxum 0511 pe3yabrar?

HeratupubiM. S 1yman o co3gaHul OpUEHTUPOBAHHOIO HA PHIHOK CEKTOpa
B paMKax LEHTPaIN30BAHHO INIAHUPYEMOH SKOHOMUKH, CEKTOPa, HE CIUIIKOM
OTZENCHHOTO OT IOTPEOUTENS ¥ HE CIHIIKOM ITyOOKO BCTPOSHHOTO B IIPOM3-
BOJICTBEHHYIO Lienouky. Hampumep, u nuimeBoil mpoMsInuieHHOCTH. S nyman
CO371aTh CBOETO POJia 3apOIbIII PEIHOYHOH SKOHOMHKH, KOTOPBIH MOT OBI pacTi
B paMKax IEHTPAJIN30BaHHO IUIAHUPYEMOH SKOHOMUKH. [ToHa100MI0CE JTHIIb
HECKOJIBKO BCTPeU, YTOOBI MOHSTH: OpraHu3M "MaTepn OBbLI CIMIIKOM OOJICH U
HE MOJKET MOAJCPKHUBATH 3JJ0POBOTO SMOPHOHA.

He npotuBopeunte ;11 BbI cede? Eciin HeHTpain3oBaHHO NUIAHUPYe-

Masi JKOHOMHKA ObL1a 00pedyeHa B 1988 r., k uemy Moryia mpuBeCTH IO-
Momb 3anmaga?
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Omna MorJa 3aMeuInThb npotece AesuHrerpanni. OHa Moria AaTh JTIOISIM
OLIYIIEHHE YITyUIICHHs UX MATEPHAILHOTO COCTOSIHUS U CO3/1aTh OMOPY ISt
AKOHOMHYECKHX pedopm. DTo moTpedoBasio Ob1 HeMHOTOTO. Hanpumep, 3Ha-
KOMCTBO C TAMIIEKCAMH MMOPOMIO Obl OTPOMHBIH SHTY31a3M CPEIH HKEHILUH,
KOTOPBIM MPHUXOANIIOCH HCIIOIb30BaTh HanOO0ee NPUMUTHBHbIC TUTUEHUYEC-
KHe CPEe/ICTBA; a 3JICKTPOHKKA TIOMOIJIa Obl BIOXHOBUTH MOJIO/IOC OKOJIeHHe. B
TO BpeMsi, 0 KOTOpoM st roBopto, CoBerckuii Coro3 Bee elie uMe NepBOKIIacc-
HBII KPEITUTHBINA PEHTHHT, HOCKOJIBbKY OH BCEra MYHKTYalbHO BBIMJIAYHBAI BCE
3agomkeHHocTd. B Te rogsl CoBerckuii Coro3 3aHUMAI MAJLTHAPIBI 10IUIAPOB.

IMoyeMy 3T0 He MPUBEJIO K KeJIaeMBIM pe3yJbTaTam?

[Toromy 4TO He OBIIIO COOTBETCTBYIOIIMX YCIOBUM MK, O0JIee TOUHO, Ipe-
JIOKEHHBIE YCIIOBHS CITY>KWJIM MHTEPECaM 3alMO/IaBIIEB, a HE IMOJTydaTelei.
I'epmanns npegocTaBriIa 3aeM B IECATKH MIJUTHAPAOB, YTOOBI OIYIHUTH CO-
rinacue ['opbaueBa Ha oObenuHeHne [ 'epmannu. Ho HUKTO HE TIOIyMalt o To-
CIIEICTBHAX STOTO JJIS COBETCKOM 3KOHOMUKH. Ecin ObI 3aMMO1aBIBI HACTOS-
JI, TO OHW MOTJIH OBbI TUKTOBATH JIOOBIE YCIIOBUS, €CITU ObI TOIBKO XoTenHu. Co-
BETCKHE BJIACTH C HETEPIICHUEM JKJAlIH, YTOOBI MM CKa3aJH, YTO HY>KHO JeTaTh.
51, KOHEYHO, BUIEN 3TO B CBSI3H C ACATEIBHOCTHIO TPYIIIHI IO "OTKPHITOMY CEK-
TOpy", HO HE MOT YCTaHABINBAaTh COOTBETCTBYIOIINE YCIOBHS, TOCKOIBKY HE
MIPEJOCTABIISLIT 3aiMOB B MIJITHAPABI JOJUTAPOB. S OBI OCTABIII 3TH YCIOBHS
1 1o0Oniics BBEACHMS MX HA MIPAKTHKE. B TOT MOMEHT clietoBaio BMEIIaThCS.
DT0 MOTYIHIIO OB TOJDKHYIO OIEHKY.

Ho cpa6orano au 651 310?

BeposrHo, Het. B To Bpemst HruTo He pabdoTano. [Iponsomnuto Ok 4TO-HU-
Oynb HenpenBuaeHHOe. Ho ObuIN OBl TaK)KE M HEKOTOPHIE MO3UTHBHBIC PE3YJIb-
TaThbl, ¥ 3TO MOIJIO OBl U3MEHUTH X0/ UcTopHuHu. ['opbadyeBy He XBaTHIIO UMEHHO

Karuii ycriexa.

BoLi1a 11 BO3MOXKHOCTH COXPAaHUTH neocTHOCTH CoBerckoro Coroza?
U 6n110 711 3TO Kes1aTebHO?
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S yBepeH, 4TO OH OBI B UTOTE pacmaics, HO 1 yOeKIeH, 9T0 ObIIO ObI Tyd-
1re, ecnu Obl mpouecc ObUT 60Jiee MEITIEHHBIM U 00Jiee YIOpAA0YEHHbBIM.
BsrusiHuTe Ha pactan bputaHckoi HMIIEpUn; OH 3aHsUT [TOJIBEKa U He ObUT CBO-
601eH 0T KOHQIIMKTOB, HO TOCJIECTBUS ObIIN MIPAKTHYECKH MOJIHOCTBIO OJIO-
JKATEIIbHBIMHU.

Ho BenkoOpuTanus - poauHa J1eMOKPATHH.

Tewm Gosnpluie npuyuH 1715 TOro, 4To0s! pacnan Coserckoro Coro3a 3aHsI
Goubliie BpeMeHHU. S He CTPEeMITIOCh K JIELIEBOM MOIYIIPHOCTH, KOT/a sl TOBO-
pto, uTo GbUTO OBI JTyuIe, eciiit 661 CoBeTckuit Col03 He pacmaics, TOYHO Tak
e, Kak Obl10 OBl JTyurie, ecnu Obl He pacnanach FOrocnasus. 3T1o crenano Ob1
BO3MOXHBIM NIEPEXO] OT TOTAIUTAPHON CUCTEMBI K CBOOOIHON IEMOKpaTHUeC-
KOH. bbuH ObI TpEOOBAaHUSA ABTOHOMHUHM, U B UTOTE BBIICIMIIACH Obl, HAIPUMED,
He3aBHUCHUMas YKpauHa, HO 3TO IPOUCXOJUIO Obl B TeUCHUE OoJIee JUTNTEIbHO-
TO Nepuosa BpEMEHU. YKpanHa 1ocje MoIy4eHns] HE3aBUCUMOCTH Oblia OBl
Gosiee cTabHIIBHON M )KU3HECTIOCOOHO# cTpaHoit. [[iis Toro 4yro6bl MpuiiTH B
MHD JKM3HECTIOCOOHBIM, 3apOABIITy HeoOxoaumo 9 mecsues. HoBble cTpaHsl,
Bo3HukIHe u3 Coserckoro Coro3a, He UMENU JOCTaTOYHO BPEMEHH JUIs pa3BH-
TH. VIX nosiBIeHNE Ha CBET ObLIO NPEXKIEBPEMEHHBIM, U OCTAETCS JIMILb I'a-
J1aTh, CMOT'YT JIM OHU BBDXKHUTH.

51 ropsuo noanepxuBai Tak Ha3biBaeMbli I1aH [llatanuna, U3BECTHBIN Kak
"ITporpamma 500 gueit". S mpuHMMaN B HEM y4acTHe C CaMOTo Hayvana. S
BcTpeyaincs ¢ Huxomnaem [leTpakoBbIM, 5KOHOMHYECKUM COBETHUKOM ["opbaye-
Ba, B TOT JICHb, KOT/1a Obl1a copMUpoBaHa paboyas rpymmna. S opraHuzoBain
BO3MOXHOCTh KPUTHIECKOTO U3YUEHHs 3TOTO [UIaHA TPYMION KPyMTHEHIIINX
MEX[yHapOAHBIX 3KOHOMHCTOB, CIIOHCHPOBAJI IPYIITy IOPUCTOB, KOTOPBIE CO-
JelCTBOBAIU pa3paboTKe HEOOXOANMOIt 3aKOHOAaTeNbHO# 6a3bl, B 1990 1. 51
MpHUBE3 TPYMITY pa3pabOTUMKOB 3TOTO IIaHa MO PyKOBOACTBOM I puropus SB-
JIMHCKOTO Ha €XETOAHYIO cecCHi0 MexTyHapoIHOro BamoTHOro ¢onzaa u Bee-
MHUpHOTO OaHKa B BammHTrTOHE.

Wnes, na xotopoii Obi1 ocHOBaH miaH Illatanuna, cocTosyia B TOM, YTOOBI
Cogerckuii Coro3 nepenai CyBepeHUTET peciyOsIMKaMm, a B TO %K€ BpeMs pec-
MyOMUKY MepeJaay HEKOTOPBIE 3JIEMEHTHI CYBEPEHUTETa HOBOMY OpTaHy -
MexpeciyOnukaHckoMy coBeTy. B Teopun on noimken Obl1 3aMeHUTh CoBeT-
ckuii Coro3 COr030M HOBOT'O THIIA, KOTOPBIH ObUT ObI OOJIbIIE MOX0K HAa EBpO-
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nelckuii coro3. Ha mpakTrke 3TO MPOTHBOTIOCTABUIIO OBl HOBBIN opraH, Mex-
pecnyOnuKaHCKHUIA COBET, CTapbIM COBETCKMM BnacTsM. Ilockombky oTpura-

TENbHOE OTHOIIEHHE K CTapOMY MOJUTHYECKOMY LEHTPY OBLIO MPAKTUYECKH
BCEOOLINM, HOBBIH MOJUTHYECKUI LIEHTP MOIY4MT OBl BCEOOIYIO MOINEPKKY,
OOPSCH CO CTaphIM.

Jro OblIa YyAecHAS MOJUTHIECKAs HIes, KOTopas He OblIa JTOJDKHBIM 00-
pa3om nousTa. Iloxydn oHa MEXAYHApOTHYIO IOJIEPIKKY, S yBepeH, [ opbauen
moifiepskai Obl ATOT TiaH. Jlaxke 6e3 moaep KKy 3amaja 3TOT IJIaH ObLIO JeT-
KO BOIUTOTHTH. S moMHI0, Kak JleoHn AGaIKiH paccka3biBall MHE, KAKUM 00-
pa3oM emy yaaiock HacTpouTh ['opbadeBa mpotuB 1wiaHa. ['opbadeB momkeH
ObLT OBbI OBITH TpHHATIATHIM WieHOM CoBeTa, 00bEeIUHSAIONIETO JBEHAANATD Pe-
cryonuk. Y kaxmaoro wiena CoBera, KpoMe HETo, Obluia OBl TBEpIas TEPPUTO-
pHaJbHAS OTIOpa; CIEIOBATEIHHO, OH CTall ObI HANMEHEE BIHATEIFHBIM YWICHOM
Cogeta. OTOT aprymenT permmi neno. Ho rogom nozxe EnpnmH nenonap3oBain
POCCHIICKOE TOCYIapCTBO B KaUeCTBE OCHOBHI [T CBepxkeHNA ['opbadeBa u
pocmycka Cosetrckoro Coro3a. Ecniu 661 'op6adeB npunsut mian Lllaranuna, o
MOT OBbI OCTaThCs Ha cBoeM MocTy, a CoBetckuit Coro3 Mor ObI OBITh pedopMHu-
pOBaH, a He PacIyIIeH.

Bl roBopuTE, UTO € CAMOT0 HAYAJA MPHHUMAJIH Y4acTHe B MJIaHe
MlaTanuna. Ilpoaoskaiu Jiu BBl y4acTBOBATh B npouecce pe)opm nocie
pacnaaa Coserckoro Corw3a?

He B Poccun. YV Mens 6butn apyxeckue otHomeHus ¢ Eropom aiinapom,

51 OBIJI TOTOB ITIOMOYb €My, HO S TIPHIIEN K 3aKITI0YEHUI0, YTO pe(hOPMBI ABH-
TJINCH B JIOXKHOM HaIpaBIIEHUH MPAKTHIECKU C caMoro Hadana. B ampene 1992
T. 1 OOHAPYXKIJI, 9TO IPEATIPHUATHS HAKOIIMIIN CUeTa K OIUIaTe B 00beMe TIpH-
MEpPHO TTOJIOBHHBI 00BeMa MPOMBIIIIJICHHOTO MTPOU3BOICTBA. DTO 03HAYANIO, UTO
MIPUMEPHO MTOJIOBHHA 00beMa IMPOMBIIUIEHHOTO TIPOU3BOICTBA UCKITIOYANIACh
13 (MHAHCOBOTO KOHTPOJIA, UTO KaK pa3 ObIJIO KPaeyroJbHBIM KaMHEM HOJIHTH-
xu [aitnapa. [TomoBrHHA POMBINUICHHBIX MIPEINPUSTHA HTHOPUpOBaia puHaH-
COBBIE CHTHAJIBI M MIPOJOIDKAJIA TIPOU3BOANUTE B COOTBETCTBHHU CO CTapOH CHC-
TeMOH '"TocynapCTBEHHOTO 3aKa3a”, HeB3Upas Ha TO, OIIaunBaeTcs paboTa uiu
HET. DTO OBIJIO MOKUPYIOMHUM OTKpBITHEM. S criopwi ¢ "aiimapom, kormaa oH,
6ymyun B Horo-Fopke, npuexai oguaxisl BeuepoM ko MHe. Ho on mpusHan
9T0. 3aTeM OH MPOM3HEC YPE3BEIYAIHO ONTUMHUCTHYECKYIO peub B BammarTo-
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He. 5] Hauan yTBepKaaTh OTKPBITO, YTO 3arafHasi IOMOIIb JOJIKHA IIPUBSI3bI-
BaThCs K CO3/IaHUIO CETU COLHATBHOTO CTPaXOBaHUs. DTO MO3BOIMIO ObI poc-
CHHCKOMY IIPaBUTENBCTBY OOBSBIATE OAHKPOTAMHU MPEANIPUSITHS, KOTOPhIE HE
CIymaanuch GUHAHCOBBIX CUTHAJIOB. Moe NpeaIokKeHUe He MMEJIO OJUICPIKKH.

Ka)KeTcﬂ, YTO HU OAMH U3 NMOJUTHYECCKHUX MOAX0A0B, KOTOPbIC¢ BbI MOA-
AEPKUBAJIU, HE OBLT peajin3oBaH. He pa3odyapoBaJjo J1 Bac 3T0?

bbu1o Takoe. Ho moaxomsl, KOTOpbIE s MOT BOIUIOTUTH CAMOCTOSITENBHO,
cpabotany. S meITaNCs NPOJEMOHCTPUPOBATh CBOE IPEAIOKEHHUE CO3/1aTh CH-
CTEeMy COLMAJILHOTO CTPAaXOBAHHs C IIOMOILBIO MOJENH. DTO MOJI0KUIO HAYAJIO
MexayHapoaHoMy HaydaHoMy douay Mbl ipegocTtasisiia cyMmbl B 500 g0t
B rox npumepHo 30 000 yueHbIX, U 5 YAOBIETBOPEH 3THUM pe3ysbTaToM. Yact-
HbIM 00pa30M s HPEAIONKMII aHATOTHYHYIO CXeMy o(HLepam, HO 5 He XOTell ee
¢uHaHCHpOBaTh. ITO 060ULIOCH OBl IPHMEpHO B S00 MIH., HO 3TO MOTJIO ObI
W3MEHUTD CUTYaLHUIO.

Bbl 04eHb KPUTHYECKH OTHOCUTECH K MOJIUTHKe 3anana. UTo bl BbI
nopexkoMeH/10BaIu MeKIyHAPOAHOMY BATIOTHOMY (DOHIY CeroHs?

51 He xoTe OBl OKa3aThCsl HA MX MECTE. Ho, B 06IIICM-T0, Ha CBOEM MECTEC
MHE€ TOXC HC OYCHb HPABUTCA.

IlosicHuTe, MOXKATYIiCTA.

51 mymaro, 4To Temeph CIUIIKOM MO3IHO MBITAThCS 0Ka3aTh pealbHOE BO3-
JeiicTBIE Ha X0/ coObITHi B Poccuu. Pycckue, BeposTHO, sKIaiu OT 3amaja
CJIMIIKOM MHOTOTO, Ceifdac OHU Pa304apOBaHbI U MOTEPSUTH BCIKUE MILTFO3UH.
Ceiiuac BO3MOXHOCTH JUISI HALIIETO BIUSHUS 3HAYUTECIHHO COKPATIIIHCKH. Jlaxke
MPOTPECCUBHBIC DIIEMEHTHI CTAITA aHTH3AIMa HBIMU. AJIeKcaHp SIKOBIIEB, KO-
TOPBIA OBLT APXUTEKTOPOM INIACHOCTH H TT1aBOii OCTaHKUHCKOTO TEICBUICHHS,
ropbKo *kanoBajcs Ha nonutuky CILIA.
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Ho BbI aKkTHBHO JeiicTByeTe Ha YKpauHe.

Ja. 31ech enie MOKHO U3MEHHUTH CHTYAIIUIO, | 5 JICTal0 BCE, YTOOBI 3TOTO
nobutbes. U BriepBoIe st HE UyBCTBYIO O€3HAACKHOCTH. S OmTyIao, 9To 10-
OwJICS OTIpeIeNIeHHBIX pe3yIbTaToB. Briepsrie ¢ 1989 T. 3amajHbie CTpaHbI MO-
CTYNHJIU TIPaBHILHO: Ha BcTpeue B Heamose B 1994 r. oHu pemmwim npeaocta-
BUTH Y KpamHe IOMOIIb B 4 MIIPJ. JOJUIL., €CIIA OHA HAYHET MPOTrpaMMy pedopm.
CIy4mnock Tak, 9T0O 3TO COBIIAJO C BEIOOpaMH HOBOTO Tpe3uaeHTa JleoHmnna
Kyumsl.

[penpinymmii npesuaent, Jleonun KpaBuyk, ObU1 OMIOPTYHUCTOM, KOTO-

PBIi IOHUMAJ, 9TO MTPOOJIEeMBI Y KpauHBI IIPEBHIIIATIH €r0 CIIOCOOHOCTh UX pa3-
pemarth, ¥ OH Jake He mbITayics. OH JIMIIb XOTeNl OCTaBaThCs HaBEPXy, IIaBasd,
o100HO TPoOKe, B Oymryroniem Mmope. OH HeKoTra ObLI TJIABHBIM HIC0JIOTOM
KOMMYHHUCTHYECKOH MapTuu YKpauHbI H, HIOTYBCTBOBAB BO3MOKHOCTH CMe-
HUTH JIOIIAJeH, PEIIniI 3aMeHUTh KOMMYHH3M HannmoHaam3MoM. HekoTopoe
BpeMsI 3TO yJIaBajoCh: OH ObLT U30paH ¢ OONBIINM TIEPEBECOM TOJIOCOB, YEM
Mo00# npyroi mpe3uaeHT, -6onee 60%. OH cTpeMHIICS TTOIEPKUBATH CBOIO
MIOMYJISIPHOCTH, OOBITPHIBAs KOHQIIMKT IO IOBOAY YepHOMOpCcKoro (iota u
MHBIE HAIMOHAIMCTHYECKUE TEMBI, HO €My ITOMEIIall SKOHOMUYECKAN KPH3HC.

Kyuma caenan u3 npyroro tecta. OH ObUT pyKOBOJHUTENIEM KPYITHOTO Ipe-
MIPUATHS BOCHHO-TIPOMBIIUIEHHOT'O KOMITIEKCA U TI03TOMY OPHEHTHPOBAH Ha
pemenne npodieM. OH TOHUMAET, 9TO YKpanHa HE CMOXKET BBDKHUTH Kak He3a-
BHCHMOE TOCYAapPCTBO MPH COXPAHEHHUH CYIIECTBYIOMIETO ITOIOKEHHS e, ’
HaMepeH YTO-TO MPENIPHUHATH 110 3TOMY mmoBoAy. Berpeua B Heanone mpeto-
XKWJIa €My ITyTh K CIIACEHUIO, ¥ OH TIOJIOH PEIINMOCTH UM BOCIIONB30BAThCA. Y
HETO HEeT ITyOOKOTO MOHWMaHHS PHIHOYHOTO MEXaHN3Ma, HO OH OYE€HB YETKO
MIPECTaBIET, 9TO 4 MIIPA. JOJUI. MOTYT CACTATH AJs Y KpauHbI, MOCKOIBKY 3TO
CTOMMOCTB BCE€X IHEPTOPECYPCOB, UMIIOPTHPYEMBIX YKpanHOU. B 3TOM cMmbIC-
JIe SKOHOMHUYECKas TIOMOIIb cJefana To, 4yTo U JloykHa Obla caenaTh: OHa U3-
MEHMJIa HaIlPaBJICHNE SKOHOMUYECKOH momnTiKH. OCHOBHAS 3aciyra 3/1eCh
MIPUHAJISKHAT pyKoBoauTeasiM Munnctepcta punancoB CIIIA, koTopsie yka-
3a7H B KOMMIOHHKE KOHKpETHYIO CyMMy.

YkpauHa ObUIa U OCTAETCs B BBICIICH CTETIEHH HECTAOMIBHBIM rOCyIapCT-

BOM. DKOHOMHYECKUN KPU3UC 3]IeCh OBLT HAMHOTO 00Jiee CEpPhEe3HBIM, Y€M B
Poccun, oTuacT moTOMYy, 9TO YKpanHa UCTIBITHIBACT AC(HUIINT SHEPTHH, a OT-
9acTH MIOTOMY, YTO TaM HE IPEAIIPHHAMAIIOCH CKOJIBKO-HUOYAb CEPbE3HBIX I10-
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MIBITOK MaKPOAKOHOMHIYECKON CTaOMIIN3AINH U CTPYKTypHOU pedopMmel. B co-
OTBETCTBUH C MOEif TeOpHEH MOABEMOB U CIIAJIOB Ha IPAKTUKE 3TO 00nerdaer
U3MCHEHHE HanpaBieHus. Mos no3uuus No3BoJsIa MHE OKa3aThb coeicTBHe,
U 5 IOCTICIIIMII NTPEJUI0KUTh CBOIO IIOMOIIb. MBI OPraHM30BaJIM HEOOJIBIIYIO
KOMaHZy 9KCIEpPTOB MO PYKOBOJICTBOM AHzepca ACIyHa, YT0-ObI TIOMOYb
VYkpaune pazpaboTaTh IporpaMMmy pa3sBUTHsI SKOHOMHYECKUX peopM U BCTY-
HHTh B KOHTAKT C MEKIyHAPOJHBIM COOOIIECTBOM, IIPEAOCTABIISIOIUM I10-
Motib. COTpyIHHYECTBO OBUIO YCTICIIHBIM, TOCKOJIBKY OHO OBLIO OCHOBAHO Ha
B3auMHOM oBepuu. CornanieHue ¢ MexayHapoIHbIM BaJIOTHBIM (HOHIOM
OBLJIO 3aKJIIOYEHO B PEKOP/IHBIE CPOKH. YcIex elle aaneko He obecniedeH. [Ipo-
LIeCC MOXET IIPEKPATUThCS B JII000I MOMEHT, M HaM )K€ HECKOJIbKO pa3 IpH-
XOJIMJIOCH NPHKJIA/IBIBATH ONPEIEICHHbIC YCHIIMSA JUIsL TOTO, YTOOBI BEPHYTH CO-
OBbITHS Ha HYXHBbIE penbebl. HOo y MEHS eCTh CHIIBHOE OLYILIEHHE TOTO, YTO BCE
WIET B IIPaBUJILHOM HaIPABJICHUU.

U BbI yBepeHbl, 4To nporpamma pedopm GyaeT ycnemHom?

CosceMm HeT. B Heit ecTh 04eBHIHBIE HENOCTATKH. B TOM BHIE, B KAKOM OHa
CYILECTBYET CErOJHs, OHA CTPAAAET OT TOTO ke HEAOCTATKa, YTO M IporpaMmma
I'aiigapa: smuccHs BaTIOTBl OTHOCHTENBHO XOPOIIO KOHTPOIUPYETCsl, HO 007~
JKET U TI0OBEJEHHE TOCYAAPCTBEHHBIX MPEINPHATHI 0CTAIOTCSI OECKOHTPOIBHBI-
MH. MUHHCTEpPCTBA KaK PacX0JI0BAJIM PaHbIIE CPEJCTBA, TaK U MPOAOIIKAIOT UX
pacxoznoBaTs. [Ipeanpustis npogo/pKaroT AeiicTBoBaTh cebe B yobiTok. [laccu-

BBl HAaKaIIMBAIOTCS, a 3apab0THas 1J1aTa U MUIaTeKHbIe 0043aTeIbCTBA HE BbI-
MOJHAIOTCS. TO HEBBIHOCUMO, HO 3TO MOXKHO UCTpaBUTh. CuTyanus Tpedyer
CTPYKTYPHBIX pe)opM, U 51 HaZIeI0Ch, YTO OHY HE 3aMEIJIAT HACTYIHUTb. B mpo-
THBOIIOJIOXKHOCTH BpeMeHaM ['aiiapa st Mory caenaTh HedTo Gosbliee, 4eM
MPOCTO IpeApeKaTh HEY1aqy.

JT0, HAaBepHOe, HeOObIYHbII 1JIf1 BAC ONbIT.

I[a, 1 BECbMa yﬂOBHCTBOpﬂIOHII/Iﬁ OIIBIT.
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ITouemy, Kak BbI IymMaeTe, OH NPHUILE] TaK M031H0? Bbl Hayaau cBou
nonbITKH eme B 1988 r.

[pucnoco0ieHre K PEBOIIOIUOHHBIM H3MCHEHUSM TPEOyeT BpeMeHH. DTO
OTHOCHTCS K MEXIYHAPOTHBIM BIIACTSIM, 3TO OTHOCHTCS K YKpaWHIIAM - HallpH-
mep, Pomany ey, oqHOMY 13 MEpBBIX BBITYCKHUKOB bru3Hec-1ikosbl ["aBpu-
JUIIUHA, KII0YEeBOH (UTrype B YKPaHHCKOH KOMaH/IE, - 3TO OTHOCHTCS M KO MHE.

Ho BBI ropaurTrecb TeM, UTO NIOHUMaeTe peBOJIONMOHHBIC U3MEHEHU S
JIyqiie Apyrux.

Mmue HYKHO OBLIO BpeMms U1 TOrO, 4TOOBI 3aBOEBATD aBTOPUTET. S Hay4ui-
cs1 OBITH CTIOKOWHEE M JKJaTh 0JarompusTHOrO MOMeHTa. PaHbiie s ObUT CitHIII-
KOM HETEPIIENINB 1 MBITAJICS BOCIIOIB30BAThCS KaXKI0 BO3MOXKHOCTRIO. Ceii-
Jac s TOTOB OTOMIM Ha3al. S He TOHIOCH 32 OYKAMHU.

IIpuHuMaeTe JiM BbI TAKOE JKe JTHYHOE Y4ACTHE B KAKOH-I1H00 APYroi
crpane?

B MaKeIIOHI/II/I. 910 TOCJICAHAS BbDKMBIIAsA MHOIOHAlMOHAJIbHAA IEMOKpa-
Tus Ha bankanax. OHa MOXET BBKUTH B KAUe€CTBE HE3aBUCUMOI'O TOCYIapCcTBa
TOJILKO B TOM CJIy4ae, €CJIH €€ MIPABUTEILCTBO OYICT NPUACPKUBATHCS IIPHH-
LUIIOB OTKPBITOrO OOIIECTBA - HHAYE ITHUICCKAS HATPSHKCHHOCTh MKy Ma-
KEJIOHCKUM H aJI0aHCKHM HACEJICHUEM Pa3opBeT ee Ha yacTu. OHa sBIsACTCS
KEPTBOW HE3aKOHHOW M HECHPABEATUBOMN OJI0KaIbI CO CTOPOHHI [ peruu, uicHa
EBpomneiickoro coobiecTpa. 3amnaJHbIM JEMOKPATUSIM CICIOBAJIO OBl IOMOYb
Makenonuu, HO oHM 9Toro He caenanu. CIIIA pa3zmecTunn TaMm HEKOTOPOE KO-
JIUYECTBO MUPOTBOPUYECCKHUX CHJI, HO HUUETO HE OBLIO CICNAHO IS YIYUIICHUS
9KOHOMHYECKOW cUTyanuu. Sl 3amonHmi 3ToT npooden. S mpemoctaBuil 3acM B
25 MUIH. TOJUTL., KOTOPBIH MO3BOJIMIT MaKeTOHUU TIOKYIaTh HE(Th, U 5 IPEI0-
CTaBWJI CYOCUIHH, IPETHA3HAYCHHBIC JIJIsl YBEIIMYCHUS SKCIIOPTHBIX TTOCTABOK
PaHHUX OBOILICH BO3AYIIHBIM TPAHCIIOPTOM. S IPOIOIKAN MPHU3BIBATH K OoJice
KOHCTPYKTUBHOY TIOJMTUKE B OTHOIICHUH MaKeIOH!H, HO TIPAKTHUCCKHU 0e3-
pesynbratHo. [To Mepe yxyieHus: 5SKOHOMUUECKOTO TOJIOKEHUS yXyALIAINCh
M MCKHAIIMOHAIbHEIC OTHOIIICHHS.
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HenmaBHO HanpspKeHHE TOCTUTIIO KPUTHIECKON TOUKH. AJIOaHCKHE pajHKa-
JIbI OPraHNU30BaJIM HEYTO TIOX0XKEe HA YHUBEPCUTET 0e3 pa3pelleHus IpaBy-
TeNbCTBA. DTO OBLIO MOJUTHYESCKON MPOBOKALMEH, HANIPaBICHHOM HAa CO3MaHNe
HE3aKOHHOH NapauieIbHOW CTPYKTYPBI I STHUYECKHX a10aHLEeB, aHaJIOT Y-
HOH TOHi, KoTOpy!O andaHIBl co3aanu B Kocoo. S nuuHO mpocun npe3naeHTa
I'nuropoBa He MOAABATLCS HA TPOBOKAIMHU, HO MHE 3TO HE Y/aJIOCh - OH 3a-
JeficTBOBaJI MOJIMLIUIO, U 3TO MPHBEJIO K xkepTBaM. Kak anGaHipbl, Tak U 3THU-
YeCKHe MaKeIOHIbI 3aHSUIM YPE3BBIYaiiHO PaANKaIbHYIO TTO3HLUI0. DTHHYEC-
KH€ MaKeIOHIIbI, IPOXKUBAIOLINE B alI0aHCKOM PErHoHe, ele 0oJiee CouyBCTBO-
BaJIM TOMY, Kak MujioneBny paspenni andanckyto npoodnemy B Kocoso. IIpa-
BHUTEIBCTBO HE CIIOCOOHO 00ECIeunTh TBEPAOT0 pyKoBoacTBa. CHTyalus MO-
JKET ellle OobIle yXYAINTHCS, U 3TO Ype3BbIYaiiHO MeHs oropuaet. Hukro He
Mor OblI clie1aTh OoJIbLIe, YeM S, JUIS PAHHETO MPEIYIPEKACHUS 1 IPEA0TBpa-
MIeHUs COOBITHH, HO 3TO HE MOMOTIIO. Sl BUXKY, UTO Ha3peBaeT TPEThs OanKaH-
cKas BOMHa. S He 3Ha10, 4TO Aenarhb. Sl Xody OnsATh NoexaTb B Make1oHUIO U
00paTUTHCS K UX 31paBoMy cMbIcTy. Ho s HaunHat0 COMHEBAThLCS, €CTh JIU Y
HUX 3[IpaBblil CMBICIIL.

BbI cka3ajim, 4TO cuuTaeTe POCT HAMOHAJIN3MA HaudoabLIel yrpo-
301 pernony.

KoMMyHM3M HpencTaBiisii cOOOH UIeI0 YHUBEPCAIBHOTO 3aKPhITOTO 001Ie-
cTBa. DTa uzes noreprena nopaxexHue. beur HeGobLI0H MmaHe Ha Tobeny unen
YHUBEPCAIBHOTO OTKPBITOrO OOILIECTBA, HO 3TO MOTPEOOBAIO ObI OT OTKPHITHIX
o0uiecTB cBOOOAHOTO MUpa CIIOHCHPOBATh MOIEPXKKY 3T0it uaen. OTKpbITOS
o01mecTBo - 6oiee pa3BuTas popmMa COLMATBHON OpraHU3alMY, YeM 3aKphITOe
0011eCTBO, TIO3TOMY HEBO3MOXKHO HEPETH OT OJJHOTO K JPYrOMY OJIHHM PEBO-
JIOLMOHHBIM TIPBDKKOM, HE MMesl HaJJe)KHOH IIOMOIIY U3BHE. 3alaiHbIM JIeMO-
KPaTHsIM HE XBAaTHJIO NPO30PINBOCTH, U TaKasi BO3MOXKHOCTb ObLIa IIOTEPSHA.
YHUBepCanbHOE 3aKPhITOE 00IIECTBO NOTEPIIENO Kpax, HO HU OJMH YHUBEp-
CaJIbHBIN NPUHLIUII HE 3aHSI €r0 MecTa. Y HUBepCalbHbIe HEH B LIEJIOM OKa3a-
JMCh HenonyJipHbIMHU. JItou 03a604eHb! MpoOIeMaMy BEDKUBAHUS; HX MOX-
HO MoOYANTD Ha 001Iee JIeI0 TOJIBKO PEATbHOM MM BOOOpaXkaeMoil yrpo3oi ux
KOJUIEKTUBHOMY BbDKMBaHHUIO. K coxxaneHuto, nogoGHbIe yrpo3bl HETPYIHO CO-
34aTh. DTHUYECKHUE KOH(IIMKTEI MOTYT OBITh HCIIOJIB30BAHbI JJIs1 TOTO, YTOOBI
MOOHJIN30BATh JIIO/ICH BOKPYT JIMJEPa U CO3AaTh YK COBCEM 3aKphITOE 00IIeCT-
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BO. MuJiomeBuY 1okasaj, Kak 3TO JeJIaeTCs, U Y HETO MHOTO IOCJIeI0BaTeeH.
CumnraeTte 11 BbI yrpo3y HAMOHAIN3MA YHUBEPCAIbHOH ?

B Bamem Bompoce ecTs KaKoe-TO IIPOTHBOPEYNE, TOCKOIBKY HAITHOHATIN3M
TIOJDKEH OBITH, IO OMPEeNICHUI0, YeM-TO 0COOSHHBIM. TeM He MeHee OH UMeeT
yHHUBEpcanbHBIH actiekT. OH 3axBaThIBaeT moaei. OH mpoIBeTaeT, Koraa oT-
CYTCTBYIOT YHUBEpPCANbHBIC HACH, TAKHE, KaK IPaBa YeIOBEKA WM ITUBIIIH30-
BaHHOE TIOBeieHHe. PocT HanMoHamM3Ma 1 3THUYECKHe KOH(MIIMKTHI yKa3bIBa-
10T Ha PoOeiBl B MEXITYHAPOIHOM IIPAaBe U HEJOCTATOK Hopsaka. B aTom
CMBICJIEC HAIIMOHAJII3M YHHUBEpcalieH. Bce HalMOHAMHUCTHI - pOJCTBEHHBIE [Ty-
. Munomesnd u TypkMaH MOHAMAIOT IPYT APYyTra; OHH MOTJIH OBl BMECTE
MTUCATh MY3BIKY.

B orHomienun Poccnu Bbl HaCTPOEHbI BechbMa neccumucTu4Ho. Io-
3TOMY §l YAMBJIEHA ONITHMH3MOM, KOTOPBIi Bbl BbIpaiKaeTe OTHOCHTEb-
Ho cTpaH LlenTpanbHoii EBponbl. UX nepcnekTuBbI, 6€3yCJI0BHO, JIy4llle,
yeM y cTpaH ObiBero Coserckoro Coro3a, HO MHe Ka:KeTcsl, YTO X JBH-
7KeHHe Ha IIyTH PLIHOYHON 3KOHOMHKH M CBOOOIHOI0 00111ecTBAa He TaKoe
Yk OecrioBOpOTHOe.

A MeHs YAUBJILACT Balll€ yIUBJICHHUEC. KOMMyHHCTH‘IeCKaSI CHUCTEMa yllia, u
9TH CTPaHbI - 32 UcKIoucHHeM CIIOBAKUY - CTaJH [IPUBEPIKEHIAM U IEMOKpa-
THUU U PHIHOYHOI SKOHOMHUKH. MOY OCHOBHBIC OTACCHHS 3aKIIIOYAIOTCS B TOM,
Oyner nmu EBporelickoe coo0IecTBO JOCTATOYHO OTKPBITHIM JJIsi TOTO, YTOOBI
MPHUHSATH 3TH CTPAHBIL

Pa3Be Bac He 0eclIOKOHUT TO (pAKT, YTO ObIBIIME KOMMYHHCTBI BHOBb Y
Baactu u B [losnbme, n B Benrpun?

He ocobenno. KOMMyHPI3M KakK UJC0JI0rus NOJIHOCTBIO MEPTB. Ha nuke
Pa3BUTHS PEBOJIIOLMY OBIBIINE KOMMYHHCTBI ObUIN OTBEPTHYTHI SJIEKTOPATOM.
Hx Bo3BpalieHue K 00IECTBEHHON JKU3HH - NO3UTHBHOE PACIIMPEHUE IEMO-
KpaTUYECKOI0 CIIEKTpa. JTO HE 3HAYUT, UTO 5 COIJIACEH C UX nonuTukoi. Ha-
NIPOTHB, 5 IyMalo, 4To OHU HaHocsT Bpea. Ho B [lonbiie arpaphast napTus - Xy-
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’K€ KOMMYHUCTOB. B Benrpuu st oueHb Hajesics Ha CO31aHUe KOAIMLIUU COLIU-
QJIMCTOB M JIMOEPAJIOB, HO NPEMbeP-MUHUCTP J[broa XOpH HECKOJILKO pa3oya-
poBa MEHs.

MMouemy?

OH He m3meHwics. Koraa s mo3Hakomuiics ¢ HUM npumepHo B 1987 r., to
CYMTAaJ ero HauboJyiee JMHAMUYHBIM WICHOM IIPaBUTENIbCTBA; K 1989 1. oH cTan
HOYTH PEAKLHOHEPOM, IOCKOJIbKY YCIOBHS M3MEHUIIUCH, @ OH - HET; U 3TO Me-
Hs yauswio. Haubonee cepbesHas npobiema B BeHrpuu - HakonuBLiasics 3a-
JIOJDKEHHOCTD. 3aJ0JDKEHHOCTh OblIa HAKOIUIEHA ellie Bo BpeMeHa Kanapa, kor-
Ja IOJIMTUYECKHE BO33PEeHUsl XOpHA TOJIbKO GopMupoBanuce. Teneps OH npH-
BHOCHUT 3TH BO33PEHHS B CBOIO CETOAHAIIHIO padoty. OH xoTen Obl moanep-
JKHUBATh SKOHOMHUYECKUH POCT, NPOOJDKAs HAKAIUIUBATh 3a10/DKeHHOCTh. Ho
TaK MPOJOJDKATECA HE MOXKET. BeHrpus - BTopas cTpaHa nociie MeKCHKH, KOTO-
past cTouT nepe GUHAHCOBBIM KPU3UCOM. DTO HACTOJIBKO OYEBHIHO, UTO 5 HE
BIDKY HAYETO IUIOXOTO B TOM, YTOOBI TOBOPUTH 00 3TOM OTKPBITO*.

Bbl oqHAKIBI NPEIJIOKUIN pelieHHe NPod/eMbl 3a10/KEeHHOCTH.

Oto 66110 BO BpeMst BEIOOpoB 1990 r. £ BuIen BO3MOKHOCTS OTTOPOINTE-
s OT JJOJIrOB, HAKOILUICHHBIX KOMMYHUCTHYECKUM IIPABUTEIILCTBOM, U HA4aTh
HOBYIO cTpaHully B nepuojp! nepexona BIacTu, KOrJa JETUTUMHOE [IPaBUTENb-
CTBO 3aMeHseTCs HeJIETUTUMHEIM, OTOOHEIe AeicTBHS BO3MOKHEL. Ho Bo3-
MOJKHOCTh ObLJIa YITyIIICHA, U OHA OOJIbIIIC HE BEPHETCS.

Bo03M0:KHO J11 TOJY4YNTHh HEKOTOPOE 00J1er1enne, XoTs ObI ceiiuac?

Teneps Het. CTapble M HOBBIE JOJITU IIEPEMEIIAIIICh, M OAHKOBCKAs 331071
JKEHHOCTH ObliIa 3aMeHEeHa PEIHOYHOM. Jlaxe IMPOoCThIe pa3roBOPEI 00 3TOM ceif-
yac yxyaumm Obl cutyaruio. B To sxe Bpems s He 3Har0, kKakuM ob6pa3om Ben-

* C moeo epemenu 6 npasumenvcmee XopHa npou3ouiny paoukaibHole U3MeHeHUs. -
Tpum. asm.
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rpust cobrupaercst pe(MHAHCUPOBATH CBOW JOJT B PHIHOYHBIX YCIIOBHSX.

He NPOTHBOPEYHUT JIK 3TO ONTUMHUCTUYECCKOMY B3IJIAAY, KOTOprﬁ BbI
BbICKa3bIBAJIN paﬂee?

B nefictBuTennsHOCTH HET. S mymaro, uto BeHrpus Bce ske qo0mnach omnpe-
JIEJIEHHBIX TTOJMTHIECKUX W YKOHOMHYECKIX Pe3yIbTaToB. Y Hee ecTh mpooie-
Ma JI0JITa, KaKk y MHOTHX JIPYTHX CTpaH, KOTOpas BAPYT JOMOJHUTEIEHO 000CT-
pHJIach B CBSA3U CO CIIaZIOM B MEKAYHAPOTHBIX HHBECTHIMAX. DTa Mpobiema,
BEPOSTHO, 3aCTaBUT BEHTpHIO IPHUHATE HEKOTOPHIE OOIE3HEHHBIE MEPHI, OT KO-
TOPBIX OHA WHAYE BO3JIEPKaJIach OBI, M, €CIIM 3TO MPOM3OUIET, 5 HATCIOCh, YTO
el okaxxet noaaepxkky I'epmanus, nockonbky I'epmanus 3agomxana Benrpun
3HAYHUTENbHBIE CyMMBI. HeprHAHCOBBIN KPH3HC MOXKET Pa3pyIIuTh CTPaHy, HO-
9TOMY €CTh IPUIHHBI OBITH OCTOPOKHBIMH.

V Ilonbiu HET CTOJb CEPHE3HOM JONTOBOM MPOOIEMBI, TOCKOJIBKY OHA OT-
Kasajiach OT BHIIIIATHI J0AToB. Ee momnr 6611 pecTpykTyprpoBaH. S cuuraio
[Tonbmry omHOM M3 Hanbosiee 3M0POBLIX CTpaH B ceroansmueil EBpone. Ee ako-
HOMHMKa Ha IMOIbeMe, HO eIlle BayKHee, a Hel CYyIIeCTBYEeT NPaBIIIbHOE HACTPO-
eHme. Y MeHs CIOXIIOCh BIIeYaTIeHHE, 9TO 00IIecTBEHHAs KI3Hb MEHEee KOp-
pymImpoBanHa u ['mroau 6oJibiie 03a009eHbI OOIIECTBEHHBIM 0JIArOM, Y€M BO
MHOTHX OBIBIINX KOMMYHUCTHYECKHX cTpaHaxX. Ha MeHs mpon3Bena ocobeH-
HOe BrieuaTyieHne aTMocdepa, croxxusiascs Bokpyr Goumga Credana batopus.

IT0 HeoObIYHAA TOYKA 3peHNs. BoabmuncTBO MONaraer, 4ro Yexo-
cinopakus U Benrpus onepe:xaror Ionbry.

OHH, BO3MOXKHO, ONIEPEKAIOT ee, HO [loubIna ObIcTpo WX AOTOHSET. MeHs
HHTEPECYIOT CKOPOCTh U HaMpaBlieHue U3MeHeHU. Moe eTMHCTBEHHOE omace-
HUE 3aKII0YaeTcs B TOM, uTo [lonbiia MOKET MOTEPSITh CKOPOCTh BCIIEACTBUE
MOJIMTUYECKUX M3MeHeHUU. K coxkaneHnuro, aekTopaT OTBEPT MpeablIylee
[IPaBUTENLCTBO, OCHOBaHHOE Ha COJMAAPHOCTH, KaK pa3 TOr/Aa, Korjua emy yjaa-
JIOCh HAa4aTh CJIAa)KEHHO JCHCTBOBATH.
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MHorue cka3aju 0bl, YTO HAUOOJIbIINE YIYYIIeHHs JOCTUTHYThI B
Yemckoii pecnyﬁnmce, 0CO0EHHO MmocJie TOro, KaKk oHa n30aBuJIach OT
CrnoBakum.

UYexwu, 6€3yCIIOBHO, BRIUTPAIU OT pa3zena co CroBakuen, HO TO, YTO BBIUT-
pamu uexw, norepsina EBpora. Mecuap mbITaeTcsi co3aath anbsiHe Mexay Cio-
Bakwueit u Poccueit. Ero naest coctout B ToM, 4TOOBI CTAaTh BHEIIHUM (oprioc-
ToM HOBoM Poccuiickoii mmnepun. Ecnu on nobsetcs ycnexa, 3to rpo3ut EB-
porne HenpuaTHOCTsIMU: CIIOBaKMs CTAaHET OMACHOM TOYKOH B caMOM cepLe
Espomnsl. U Bce 3T0 - creacTBHE 0€33aCTEHYNBOTO CIEA0BAHUS STOMCTHIECKHM
HHTEPECAM.

He craner i u PymMbIHHMS IP0GJIeMHBIM PerHOHOM?

Heo0s3atensHo. PymMbIHUS pa3pymieHa, TaM HET MPEIIOChUIOK ISt CO3/a-
HUSI OTKPBITOTO o011ecTBa. B Hell cymecTByeT 3aMacKupOBaHHBIH KOMMYHHC-
THUYECKUH PEXUM, KOTOPBII TEM HE MEHEee Cuell HeOOXOAUMBIM 3aKIIOUHUTh allb-
SHC C TpeMs KpaifHe HallMOHATNCTUYECKUMH MapTHAMHU. DTO HECeT B cebe 3a-
pobI OyaymuX MpobiaeM, HO MPoOIEMbl MOXKHO MPEAYNPEIUTh, TOCKOIbKY
PEXUM HE X0ueT ObITh OTpe3aHHBIM OT EBporsl. JleMokpaTuuecKkue CHIIbI ee
KpaifHe c1albl, HO, K CYACThIO, OHH €Il€ He MOyIHIN BO3MOKHOCTH yIIpaB-
JIATh CTPAHOM.

BbI cka3anu "'k cyacTbio''?

Jla. OHH He OBUIM TOTOBBI U ITOTEPIEH OBl TOpaXKEHHE, KaK JIEMOKPATHI B
Bonrapun. Mnn xak, HanpuMep, AUCCUICHTHI-HHTEIUIEKTYalbl B UexocaoBa-
kuu. M Heo6XoAMMO BpeMst, 9TOOBI CO3PETh, U s yXKe BIXKY HEKOTOpBIE IIPH-
3HaKH 3penoctH. OHH cTany GoJsiee CKIOHHBI K COTpyIHHYeCTBY He kaskmbrit
Xo4er craTh riaBoi naprun. Ho y Hux ocranocs HeMHoro Bpemeru. ITo mepe
BO3HHMKHOBEHUS HOBBIX (PMHAHCOBBIX M 9KOHOMHUUYECKUX CTPYKTYpP HCXOM BBIOO-
poB OyzmyT penrath He UeH, a QUHAHCHPOBAHHIE H KOHTPOJIb 33 CPEIICTBAMU
MaccoBoi nHpopmarmn. Ciexyroniue BEIOOPEI OyayT KPUTHIECKH BaKHBIMU.
Ecnm nemoxparam He ymacTcsi BO3IIIaBHTh CTpaHy, TO OHU OyIyT HaBceraa Ji-
LIEHBI JOCTYIIA K BIACTHU.
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YTo, KaK BbI JyMaeTe, 10J2KeH NPeANPUHSITL 3anaja, 4To0bl IOMOYb
crpanaMm LenTpanbHoii u Bocrounoii EBponbi?

OTO 3aBHCHUT OT CTpaHbl ¥ 0T BpeMeHu. LlenTpansHoii EBpore Oomnbie Bee-
ro He0OXOUMBI JJOCTYT K PhIHKaM | YWICHCTBO B EBponeiickom corose. PymbI-
HUH Hy’>XHA TIOMOIIb B BOCCTAHOBJICHUH JIEMOKPATHH M HE3aBUCUMOCTH
CpeICTB MaccoBOW WHpOpMaInU, 0cCOOSHHO TeleBUAeHH. Boobe rosopsi,
YeM JajbIlie BBl IBUTA€TECh Ha BOCTOK M Ha 10T, TeM OOJIbIIie TOTPEeOHOCTD B
TEXHUYECKOH MoJepKKe U MHBIX (POPMax ITOMOIIIH.

Bbl oueHb KPUTHY€CKH OT3bIBAJIUCH O 3anmagHoi moautuke. Kak
MOZKHO YJY4YIIUTH NpeaoCTaB/JIeHue noMouu?

Hp06J1eMa 3aKII0YacTCs B TOM, UYTO TCXHUYCCKaAs IIOMOLIb IIPEAOCTABIACT-
cs1 GIOpoKpaTamMu, CoO BCEMH UX HEraTHBHBIMHU YepTaMu. BIOpoKpaThl HHOT A
MOTYT OBITh OYEHb MOPSAOYHBIMHE JIFOABMHU C CAMBIMH JYUILIMMH HAMEPEHHSI-
MU, HO OHHM OTPaHMYEHbI PaBUIaMu. Mbl 4yBCTBYeM BHYTpH (OHAA, YTO 3a-
naiHast MOMOIIIb SIBJISICTCS MOCICIHUM OTIOJIOCKOM KOMaHIHOW 3KOHOMHUKH,
MOCKOJIbKY OHA HalpaBJjieHa Ha TO, YTOObI yIOBJIETBOPSTH MOTPEOHOCTH TeX,
KTO HPEI0CTABISIET IIOMOIIlb, & HE TeX, KTO e¢ mnojy4aeT. DOoH/bI MBITAIOTCS 10-
OUTHCS MHOTO TIOJIOKECHHUS, OHU CTPEMSITCSI OTBEYATh MOTPEOHOCTSM CTpaH, 1o-
nyqaromux nomoins. Ha YkpanHe Halm TeXHUYECKHE dKCIIEPThl paboTaroT Ha
YKPaWHLEB: YKPAHHIIBI IPHHAMAIOT PElIeHus1 00 0TOOpE WK YBOJIbHEHHHU CO-
TpynHukoB. Ho 1o Mepe pocta Gropokpatuzanu GOHIOB IIyTKa Bce O0JIbIIe
OTHOCHTCS U K HaM.

S moxBen ObI UTOT TAKMM 00pa30M: 3amaHas IIOMOILb IPOLLIa Yepe3 TpU
stana. Ha nepBoM 3Tarie Mbl JOJKHBI ObLIH MPEATI0KUTh CBOIO TIOMOILb, HO HE
caenanu 3toro. Ha Bropom aramne Mbl noobemiaiu ee, Ho He naiu. U Ha TpeTh-
€M dTalle MblI IIPEIOCTABUIIN TIOMOILIb, HO OHA He cpaboTaia. Celiuac Mbl HaXO0-
JIMMCS HA TPEThEM JTarle.

Mou ¢oHzbI pa3paboTaii 04eHb MOJIE3HYI0 KOHIIEIHUIO TOT0, KaK JIydlle
MPEA0CTaBIISATh MOMOIIb. Heo0X0 MO0 HAWTH MECTHOTO MapTHEPa, KOTOPOMY
BbI foBepsiete. [IpuaeTcs nperocTaBuTh eMy MOJTHOMOYHS Ha OCYIIECTBICHUE
9TO# MHCCHH, HO BaM HaJI0 COXPAHUTh 3a COOO0 KOHTPOJIIb 33 OCTYIJICHUEM
CpPEACTB.
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JlymaeTe Ji Bbl, YTO U3MEHUJIHU X0 ucTopuu B Bocrounoii EBpone?
Mor 0bl OH NPHHSATHL HHOE HAaNPaBJIeHHe, ec/Iu ObI He BbI?

Tonbko B HEKOTOPOM OTHOLIeHUU. Bo3bmure, Hanpumep, Benrpuro. He-
CMOTpsI Ha TO YTO (hOH[I TOMOT OI0PBATH KOMMYHUCTHYECKUAN PEKUM - MBI
CIIOHCUPOBAJIM NTUCATEIIEH, KOTOPBIE IOTOM CBEPIJIM KOMMYHUCTHUUYECKHUI COI03
THCATENIEH; MBI CIIOHCUPOBAJIM MOJIOEKHBIX JUIEPOB, KOTOPBIE 3aTEM CO3/1a-
JIU TIEPBOE HEKOMMYHHUCTHYECKOE MOJIOJIEKHOE JBIIKEHUE, U TAK JAJIEE, - Pe-
JKHM ToTepren Obl kpax u 6e3 Gonaa. B KOHIE KOHIIOB, OH MOTEPIIEI Kpax U B
MHBIX CTpaHax, Iae y Hac He O0bu10 GonoB. Hanbomplnas Haia 3aciayra cocTo-
HUT B TOM, 4YTO MBI CyMeJ'IPI caeiiaTtb 3TOT HepeXO,Z[ 60nee TIaBHBIM. MBI 3aJ10KH-
JIM OCHOBBI OTKPBITOro 00mmecTBa. To jKe caMoe KacaeTcs v Apyrux crpau. Pe-
3yJbTaThl HAIlIEH PabOThl MOTYT CTAaTh OLIYTUMBIMH MTOJHOCTHIO JIHIIb B OyIy-
HIEM.

Mo:keTe 1M BbI IPEACTABUTH ceGe COOBITHS, KOTOPbIe MOIIH OblI 3a-
CTaBHUTb BAC YHTH U3 HEKOTOPbIX CTpaH?

DTO HECNOXKHO. S yAUBIICH TeM, 4TO 3TH COOBITHS ele He mpousonuti. ITo
Mepe pa3BUTHsI JTOKATbHBIX KOH(IMKTOB Hallla MO3ULHUS B OJHON CTpaHe BCTpe-
YyaeT BCe MEHbIIIE OANEPKKH B Apyrux. KoMMyHHKaIMu 1 MOE3KH MOTYT TakK-
e craTh Oosee orpannueHHbIMH. Ceifdac, noka Mbl 6ecenyeM, B FOrocnasuu
pa3BOpaumBaeTcs 3/I0Bellas KaMiaHus Tpasiu Moero ¢pouna. Ho s He nomxen
YXOIUTH O cBoeii Bojie. YeM Oouiblliee 1aBieHHE OKA3bIBACTCS HA MOUX JIIOJICH,
TeM ¢ OoJIbIIEN PETMMOCTBIO 1 HACTPOEH OCTaThes ¢ HUMHU. boinee BeposTHO,
YTO MEHS 3aCTaBUT yiiTu 6e3paznuune. Tak npousouwio B [Ipare, rae ¢poun He
MOBEPraJics HamaKkaM, HO ¥ He TI0JIb30BaJICS MOAJEPKKOH - JIMIIb HEaBHO OH
CTaJl [1I0JJaBaTh HEKOTOPEIE IIPU3HAKH BO3POKICHUSA.

MBI MOXEM TaKKe 3aKPBIThCS, MOCKONBKY y HAC KOHYATCS AEHBIH, XOTA 10
3TOr0 MOMEHTa IO KpaiiHel Mepe eie § net. 3a uckimoyeHueM LlentpanbsHoe-
BPOIEHCKOr0 YHUBEPCUTETA, 5l HE X04y, YT0ObI MOU (DOH/IBI e iCTBOBAIM BEY-
HO.
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byoywee
Coeounennwix
[lImamoeé u omkpvimoe

Bbl HeJaBHO CKa3aJIM, YTO BbI IePEHOCHTE CBOe BHUMAaHHe U3
Bocrounoii EBponsl Ha 3anan. [Touemy?

ITocne n3menenus pexxumoB B Bocrounoit EBpone npomnuto 5 net. Ha nuke
PEBOJIIOLMH BO3MOKHO OBLIO MPAaKTHUECKH BCE. 5] MbITAJICS 3aXBATUTh
PEBOJIOIMOHHBII MOMEHT, HO B LIEJIOM PE3YIbTAaT HE COOTBETCTBYET MOUM
oxunanusm. Ceityac TaMm GOpMHUpyeTCss MO/IENb, HE TOX0XKask Ha MOJEIb
OTKpBITOro 001ecTBa. CKopee MOYKHO MPU3HATh, YTO TEHJICHLIUS Pa3BUBACTCS
B IPOTHUBOIOJI0KHOM HalpaBiIeHUU. I HE OCTaBUII HAJEKIbI, HO TOJDKEH
NIPU3HATH, YTO TA TEHACHIIMS YK€ YCTaHOBUIIACH, M TOTPEOYETCSI MHOTO
BPEMEHHU UM 3HAYUTENbHBIC YCHIIMS, YTOOBI U3MEHUTD €€ HarpasieHue. B o xe
BpeMsI Ha3peBaeT MHOE U3MeHeHHe pexrMa. OHO MeHee 04EeBUAHO, YEM
peBouTIoLHs, KOTOpas npousonuia B OeiBieM CoBerckom Coro3e, HO UMEET He
MEHee JaJeKo uaymue nocieactsust. CTaOMIbHbI MUPOBOH MOPSIIOK,
KOTOPBIH CyILIECTBOBA 0 BTOPOI MUPOBOI! BOIHEI, pacnancs, a HOBBII
HOPSIIOK TI0Ka He NpuLIel. B HacTosimee BpeMst Bce 3HAIOT, YTO B OBbIBIIEM
CoserckoM Coro3e Mpou3011LIa PEBOJIIONHS, PEBOIIOIMOHHAS TpaHChOopMAaLUs
MEXTyHapOAHBIX B3aUMOOTHOLICHUN B 3HAUUTEIBHON CTENEHH YCKOIb3HYNA
OT Halllero BHUMaHus. JIroau, Ha KOTOPBIX HAPSIMYIO MOBIUST KpaX COBETCKOM
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CHCTEMBI, HE MOTYT HE OCO3HABAaTh, YTO OHU NEPEKUBAIOT PEBOJIIOLIMOHHBIE
BpeMeHa. OcraibHasi 4acTh MHpa ObUIa 3aTPOHYTA B U3BECTHOM Mepe
KOCBEHHO; CJIEJIOBATEIbHO, UM TpeOyeTcs Golblie BpeMEHH Ul OCO3HAHUS
TTyOWHBI I3MEHEHUH, IPON30MIESIIINX B MUPOBOM HOPSIIKE.

XonozaHas BolHa OblIa HENIPUBIIEKATEILHBIM MUPOBBIM TTOPSIIKOM, HO B
3TOT NMOPAAOK ObUT BCTPOEH 3HAYUTEIIBHBIH 371EMEHT CTaOMIIbHOCTH.
Cy1ecTBOBaIIM /IBE CBEPXAEPIKABbI, IPEICTABIISBIINE JBE IPOTHBONOJIOKHbIE
(b opMBI conanbHON OpraHu3alii, BOBICUCHHbIE B 00pb0Y HE Ha KU3Hb, a HA
cMepThb. Ho oHu ObuIH 0053aHBI yBaXKaTh )KU3HEHHbIC MHTEPECHI IPYT ApYTa,
HOCKOJIBKY JICHCTBOBAJIM B YCIOBHSAX BO3MOXKHOTO IOJIHOTO B3aUMHOTO
YHUYTOKEHHS.

Takoil nopsI0K NPEKPATUI CYLLIECTBOBAHUE, IOCKOJIBKY OJHA U3
cBepxaepkaB pacnaiack. M noka HuKaKas HOBasi CHCTEMa HE 3aHsIa €e MeCTO.
ITpouecc ne3UHTErpalyy NPOJ0IDKACTC HEYAEPKUMO, M B HACTOSAILEE BPEMs
oH pacnpoctpansercs ¢ Coerckoro Coro3a Ha ATIaHTHYECKUHN aJIbsHC.
[TprynHa NE3UHTErpaluy 3aKII04aeTCs B TOM, YTO OTKPBIThIE 00IecTBa
cBO0OOIHOTO MUpa B ICHCTBUTENBHOCTH HE BEPAT B UZICIO OTKPHITOTO
obuiectBa. OHH He JKEJAIOT NPEAIPUHUMATD YCUIIHS U IIPUHOCHUTD XKEPTBHI,
KOTOpbIE ObLIH OBl HEOOXOAUMBI AJISI BOILUIOLICHHS HCH OTKPHITOTO 00IIeCcTBa.
Mos uens B Boctounoii EBpone 3akitouanacek B IponaraHzie Uieu OTKPbITOTO
obuiectBa. Teneps g 4yBCTBYIO, YTO JOJDKEH NEPEKIIOYNTH CBOE BHUMAHUE Ha
MHP B LIEJIOM.

9T0 oueHbL aMOMIIMO3HAasA 1eIb. Kak Bbl IUIAaHUpyeTe JnelicTBOBaTH
paau ee ocymecnmelmﬂ?

YecTHO roBops, 5 HE 3HaK0. S| ML IOHUMAI0, YTO OrPaHUYHBATh
BHUMaHKue BocTounoit EBponoit HeroctaTouHo. Ilepexon oT 3aKpbITOro K
OTKpBITOMY 0011ecTBY B BocTounoi EBpore npoBanuiics, OCKOIbKY
CBOOOHBIN MHUpP HE CMOT 0Ka3aTh JOCTATOYHOM MOAAEPKKH. S gymai, 4To
€CJIM 5 IPOJIOXKY NYTh, TO OCTAJIbHBIE NMOCIEAYIOT 3a MHOU. Ho celiuac,
OTJIS/IBIBASICh HA3a[l, 1 0OHAPYKUBAIO, YTO 32 MHOM MPAKTUYECKU HUKTO HE
nocnenoBal. S cnpammuBaro ceds, 9To ke OBIJIO HE TaK.
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BO3M0)KHO, BbI ObLJIM CJIMIIKOM MI€aJTUCTHYHBI.

S npuznaro sto. Ho s He Bepio, 4To s mepeoLeHmI BaXKHOCTb uaei. Tonbko
KOT/Ia JIFOJH BEPSAT BO YTO-TO, OHK MOTYT U3MEHUTHh Mup. [Ipobiema
3aKJTFOYAETCSI B TOM, YTO JIFOJIU TIPOCTO HE BEPAT B OTKPHITOE OOIIECTBO KaK B
I1eJ1b, 32 KOTOPYIO CTOUT OOPOTHC.

Ho BbI camu cka3aiu, 4T0 OTKPbITOE 001IeCTBO - CJAMIIKOM CJI0KHAsI
KOHIeNnuus, B Hell CJAMIIKOM MHOT0 ﬂpOTﬂBOpeqﬂﬁ, qTOo0BI 3TA
KoHUIenuusi MorJjia CJIy’>KuThb 00'beTUHAIO UM NPUHIHUIIOM.

Kax Br1 paBsi! JIronu MoTyT moskenarh 60pOTHCS 3a KOPOJIS H 32 CTPaHy,
OHH MOTYT OBITH TOTOBBI 3aIIUIIATH CeOs OT peaNbHON WIIA BRIMBIIIUIEHHON
YIpO3bl, yIpo3bl CTPAHE WK HALlMHU, HO MaJI0 BEPOSITHO, YTO OHU MOJHUMYTCS
Ha 3aIIUTY OTKPBITOTO O0IIecTBa. ECIIN OTHOCHTENBEHO 3TOTO M CYIIECTBOBAIN
Kak#e-In00 COMHEeHHs, TO bocHuS oKa3ana mpaBoTy ATOTO YTBEPKICHUSL.

Yro, no-Bamemy, 06110 He Tak B BocHnun?

3TO CIMIIKOM 6OHLH10ﬁ BOIIPOC. S JOJIKCH OrpaHUYUTHCS aHAJIM30M
MOoBeACHUS 3anagHoro mupa. OueBHUIHO, JTI0AM 3arnaia He CMOIJIMA OHSTD, B
YeM COCTOMT OOCHUHCKUI KOH(UIMKT. DTO HE ObLIa TPaKIaHCKask BOWHA MEKIY
cepbamu, XopBaTaMH U OOCHUHCKUMH MYyCyJIbMaHaAMHU. DTO ObLlIa arpeccust
CepOun, a ITHUYECKHE YUCTKU OBLIH JIHMIIH CPEICTBOM JJIsl KOHEYHOM 1enu. Ha
OoJiee TIIyOOKOM YPOBHE 3TO ObLT KOHMDIUKT MEXKIy STHHICCKON U
0OIIECTBEHHO!N KOHICMIUAMY rpaxaaHcTBa. COOTBETCTBEHHO, KOH(IUKT
MIPOTHBOIMOCTABHUII Celibckoe HaceneHue Cepouu ropoackum xurensim CapaeBo
Y UHBIX ropoaoB bocHuu.

He SICHO, 6I)IJ'Ia JIn HCCHOCO6HOCTL IIOHATH, B YEM 3aK/IHOYACTCs KOH(i)JII/IKT,
CO3HATEJIbHOH WK HelpeaHaMepeHHoi*. be3 coMHeHuUs, UCTUHHOE
IIOJIOKEHHE JIe]I B 3HAUMTEILHOM CTEIICHH 3aTEMHSIIOCH 3aIlaJHbIMU
MIPABUTEIILCTBAMH, KOTOPBIC OBUIX TOJHBI PEIIUMOCTH HE BMCIIUBATHCS B
KOH(IUKT. Benock MHOTO pa3roBopoB 0 TOM, 4T0 baikaHbl ObUTH HACTOSIIIMM

* C moeo epemenu 6 kabuneme npasumenscmea Xopna npousouinu paoukaibHole
nepemensl. -Ilpum. asm.
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BYJIKAHOM 3THUYECKHUX KOH(IUKTOB YeMy IPOTHBOPEUHI TOT (akT, 4To 3
Hauuy U 4 penuruu cocymectsoBany B CapaeBo B Tedenue nocneanux 400
net. Ho ObL10 Takxke M MOANMHHOE OTCYTCTBHE TIOHUMAaHHS U MOATMHHAS
HECIOCOOHOCTb PelIaTh 3Ty HPOOIEMy CO CTOPOHBI 3alla/IHbIX IIPABUTEIBCTB,
TIOCKOJIbKY OHM HE Hay4YMJIUCh MBICTUTh B TEPMHHAX OTKPBITOIO M 3aKPBITOTO
o01mecTna.

IMpodeccrnonanbHble AUMIOMATHI M TOCYAAPCTBEHHBIE JIEATENHN 00y4aroTCst
TOMY, KaKk MIMETb JIEJIO CO B3aMMOOTHOILIEHUSIMU MEXKAY TocynapcTBamu. OHH
HE TOTOBBI UIMETH JIENI0 C CUTyalluel, Koraa pachaaaeTcsl Takoe rocy1apcTBo,
kak FOrocnasus. [Ipexxae Bcero oHM caeaan Bce BO3MOXKHOE, YTOOBI
COXpaHHUTH ero 1enoctHocTh. Cekperaps beiikep mocerun benrpan Bcero
JIMIIB 32 HEJEMIO 10 Toro, Kak CioBeHHs 1 X0opBaTus OTAEIUINCE OT
IOrocnasuu. £ Berpevaics ¢ mociaom YoppeHoM LlummepmanoM Bckope mociie
3TOrO0, ¥ OH cooOwwI MHe, yTo Coenuuennble LllTaTel He Bo3paxanu Obl, eciu
ObI FOrocnaBcKasi apMusl MPEANPHHSNIA IIard K COXPAHEHHUIO [IETTOCTHOCTH
IOrocnaBuu cusnoi, mpu ycioBuy, 4To ¢enepaibHble BEIOOPHI ObLIH ObI
MIPOBE/ICHBI B TEUCHHE, CKaXkeM, O MECSIIEB.

Korza okxa3anock HEBO3MOXKHO COXPaHUTH 11€NOCTHOCTH FOrocnasuy,
MEX[yHapOAHOE COOOIECTBO MBITAIOCh OTHOCUTHCS K COCTaBIISIOLINM €€
pecry0ianKaM Kak K CJIOKHUBIINMCS rocynapcTBaM. OCHOBHYIO JIOJIIO
OTBETCTBEHHOCTH B 3TOM JOJKHBI HECTH HEMIIBI, TIOCKOJIbKY OHU HACTauBalH
Ha npu3HaHuu XopsaTuu U CIOBEHUH, YTO MPAKTUUECKH 3acTaBulIo bocHuio n
MaxkeznoHuto TpeOOBaTh HE3aBUCHMOCTH, TOCKOJIBbKY HHAUE OHU OCTAIHCh OBI B
cocrase 1o OouibLieii 4acTH cepOCKOro rocyJapcTBa, OMMPaBLIErocs Ha
STHUYECKHUE NTPUHIIUIIBL.

[Ipuznanue bocanu n Makenonun u npunarue ux 8 OOH Hanoxuno
olpe/eeHHbIe 0053aTeIbCTBA Ha MEX/IYHApOAHOE COOOIIECTBO, KOTOPBIE,
KOT/1a HACTYMNJI KPUTUIECKUH MOMEHT, OHH HE MOXKeJIalI HCHIONHATh. B 3TOM
OCHOBHas BUHA TIEPEXOIUT Ha aHINM4YaH. BenukoOpuranus Oblia CTpaHOM-
npesuzenToM EBporneiickoro coobuecTBa, Korja yxac STHHUECKHX YUCTOK
OB MOJHOCTHIO NTOKA3aH MO TENEBUICHHIO. 3amafHble IPABUTENbCTBA YiKE
3HaJIU 00 TUX YUCTKAX, HO B TEYCHHUE HEKOTOPOTO BPEMEHH CKPBIBAJIU 3Ty
uHpopMaruio. bpuraHckoe npaBUTENILCTBO HE MOTJIO OoJIbIe Oe3/1eHCTBOBATD;
U B TO K€ BpeMs OHO TBEPJO PEIIHIIO HE IPUHUMATh BOGHHOTO Y4acTHsL.
N300pereHHOe peleHne ObU10 0COOCHHO THYCHBIM: OHH TIPEIOKMIH II0CIATh
mupoTBopueckue Boiicka OOH B pernoH, B KoTopoM He OblI0 Mupa. bpuTaniist
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3HAJIH, YTO JeJIalli, ¥ TBEPAO IPUAEPKUBAIHCEH CBOEH mo3uin. CoeTUHEHHBIC
[lratel u @pannus KoaeOaIUCh MEXAY MPAKTUUECKON 11€71eCO00pa3HOCTHIO U
BBICOKUMH TIPHHIIATIAMH.

PesynbTaTom cTan Hanbosee YHU3UTEIbHBIN U Pa3pyIIUTEIbHBIH OTIHIT B
HCTOPHH 3amaaHbIX fqeMokpatuid. Boiickam OOH Obu1 penocTaBiieH
HepeanbHBIA MaHaaT. X MuccHs 3aKirodanach B IOMOIIH I'PaXIaHCKOMY
HaceneHuo. {7 3Toro uM Heo0X0ANMO OBUIO CoTIacHe M COTPYAHUIECTBO
Bcex Bororommux cTopoH. Boiicka OOH moymKHBI ObITH OBITH HEUTPATEHBIME
KaK IT0 OTHOIIIEHHIO K arpeccopam, TaK U M0 OTHOIICHHUIO K )KepPTBaM.
ITockonbKy cepOcKre arpeccophl CTPEMIITUCH JOCTHY CBOSH IIETIH, aTaKys
MMEHHO TpaKIaHCcKoe Hacenenne, Boicka OOH cTaHOBWIMCH BeCcbMa
s pexTrBHBIM opynueM B uX pykax. OHU IEHCTBOBAIN KaK Karo B
KOHITarepsx. JINIme oquH npuMep: OHM He TMPOITYCKAI OYTOBBIE TTOCHUIKH,
aZpecoBaHHBIC TPOXIAHCKOMY HaCEeJICHUIO Capaeso. Oto  Obula
BO3MYTUTEIIbHAS TTO3HLIMS. Komanaupst pearuposaiu [I0-pPasHOMY
®Dpaniy3ckuii reHepaia Ma-puifoH BBIIIENT 32 paMKHA CBOMX CITYXEOHBIX
00s13aHHOCTEH, 3aImuIas rpaxnanckoe Hacenenue ['opaxnbl. bpurtanckuit
KoMaHIup c3p Maiika Poy3 meitancs 000CHOBaTH HEBEPHOCTH TIO3HIIAN
OOCHHUHIIEB C TeM, YTOOBI ONIPaBAATh CBOIO HEHTPATHHYIO IMO3HIINI0. DTO OBLIO
xyxe MroHxeHa, TOCKOJIbKY MIOHXEH OBLT yMHPOTBOPEHHEM arpeccopa 1o
COBEpIICHUS arpeccud, a BoCHHS - yMHPOTBOpEeHHEM Tocie (akTa arpeCcCHH.

[Tocie MronxeHa MbI ObUTH TOTOBBI OOPOTHCA 3a CBOOOY, IEMOKPATHIO U
OTKpPBITOE OOIIECTBO BO BTOPOW MUPOBOI BOWHE, U Hallla KOHIICTIIIHS CBOOOTBI
Toraa ObUTa yHUBEpcanbHOM. Hamra menp 3aximodanack He TOIBKO B TOM, YTOOBI
3aIIUIIaTh CBOIO CTPaHy, HO M B TOM, YTOOBI PacIpOCTPaHITh ATH U0 TI0
BCceMy MHUPY. MBI TOBOJIBHO XOPOIIIO CHPABIIINCH C HAITUMH 3JICHITUMHA
Bparamu - ['epmanueit u AnoHuel, 1 Mbl JOBOJIBHO PEIIUTENHHO BHICTYITHIN
MIPOTUB KOMMYHHCTHYECKOH YTPO3bI, HO IOCIIE paciajga "UMIIepHH 3J1a" MBI,
KaXETCs, IIOTEPSUTH CBOIO PEIIAMOCTb.

YTo K¢ U3MEHNJIOCH?

S monararo, 4YTO U3MEHHJIACh caMa Hallla KoHIenmus cBoooasl. OHa Oblia
3aMeHeHa 0oJiee Y3KOU KOHIETIIHEH - COOCTBEHHBIMU ATOUCTHYECKUMHU
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HHTEpecaMi. DTO HAILIO BEIPaKEHUE B TIOHEME TEOTIOIMTHYECKOTO PeaTn3Ma
B MEXIyHapOAHO! MOIUTHKE U BEpe B MOJIUTUKY CBOOOIBI ACHCTBUIL B
SKOHOMHKE. JIOKTpHHA T€0MONUTHYECKOTO Pean3Ma yTBEP)KAAET, UTO CTPaHe
JydIlle BCETO CIE0BATh COOCTBEHHBIM 3TOMCTHYECKHUM HHTEPECaM,
OCHOBAaHHBIM Ha €€ TeOMOIUTHUECKON no3uiuHy. JIr06ast MpUBEPKEHHOCTh
YHUBEPCAIBHBIM MOPAJIbHBIM MPUHIIUNAM IPEICTaBIsIET HEKOTOPOE
yCIIOKHEHHE, KOTOPOE MOXKET MPUBECTU K MOPAXKEHUIO B JAPBUHUCTCKON
60pb0e 3a BeikUBaHKUE. COTTIACHO 3TOH TOYKE 3pEHMS 3aIUTA LIEHHOCTEeH
OTKPBITOrO 00LIECTBA MOTJIA OBl OBITh OTJIMYHBIM IPONATaHAUCTCKUM
uHCTpYMeHTOM /ts1 60pb0bI ¢ CoBerckuM Cor030M; HO OOHTECH HOBEPHUTH B
cBOI0 coOcTBeHHYI0 nponaranay! B cdepe skonoMuku nonuTrka cBo6OAb!
JEeNUCTBHI 03HaYaeT CBOOO/y Y4aCTHHKOB PHIHOYHOTO NpOIlecca CIeA0BaTh
COOCTBEHHBIM 3TOMCTHYECKHM MHTEPECaM, 4TO BeJIEeT K Hauboiee
3¢ dexTHBHOMY pacHpeeneHuio pecypcoB. 1 BHOBb B JapBUHUCTCKOMN GopbOe
3a BBDKHUBaHUE MO0k IaeT Hanbosee 3P PeKTHBHAS YKOHOMHUYIECKAs CUCTEMA.
51 nonarato, yTo 00€ 3TN TEOPUU HEBEPHBI U BBOAAT B 3a0iyxaeHue. OHu
MOAYEPKHUBAIOT BAKHOCTh KOHKYPEHIIUH B paMKaX CUCTEMBI, HO HE yIETAI0T
BHMMAaHUSI COXPAHEHHUIO CHCTEMBI Kak TakoBOH. OHM CUMTAIOT caMo co00if
pa3yMeroLMCs CYIECTBOBAHUE OTKPHITOTO OOIECTBA, B KOTOPOM JIFOAU
MOT'yT cBOOOAHO KOHKYpupoBaTh. TeM He MeHee eci u3 pacnaga CoBEeTCKOro
Co103a MOKHO U3BJIEUb YPOK, TO OH 3aKJIIOYAETCS B TOM, YTO OTKPBITOE
00LIECTBO HEJb3sl CYUTATh CaMO cO0OH pasyMeroIUMes: Kpax 3aKphITOro
o0IecTBa He BEAET aBTOMAaTHIECKH K CO3/IaHUI0 O0IECTBA OTKPBITOTO.
CB000/1a - 3TO HE TOJBKO OTCYTCTBHE penpeccHii. OTKPBITOE 0OLIECTBO - 9TO
HE TOJILKO OTCYTCTBHE T'OCYJAPCTBEHHOTO BMEIIATENLCTBA; ITO CIOXKHAS
CTPYKTYypa, ONHPAIOIIAsiCs HAa 3aKOHBI M OPTraHU3aLIH1, MOJJIEpsKaHUe STON
CTPYKTYPBI TpeOyeT ONpeeIeHHOro 00pa3a MBIIITIEHHUS! U HOPM MOBEJICHUSL.
CTpyKTypa CTOJIb CI0XKHA, YTO JaXKe MPEICTaBHUT ceOe ee HelIerko. A ee 4acTo
CUHTAIOT caMo co0oii pasymelolelics. B 3akpbIToM 0011eCTBE BIACTD SIBIAETCS
BCEINPOHHUKAIOLIEHT; 110 MEepe TOTro Kak 00IIECTBO CTAHOBUTCS 00JI€€ OTKPBITHIM,
BJIACTH BCE MEHBIIIE BMEHINBAIOTCS - BOT IOYEMY TaK JIETKO HE 3aMETUTh
CTPYKTYPBI, MOAJAEPKUBAIOIIEH 00111ecTBO OTKPHITHIM. Ho ombIT mocneqnux
IISITH JIET TI0Ka3aJl, HACKOJIBKO TPYAHO CAENaTh OOIIECTBO OTKPHITHIM.
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TakuM 06pa3oM, BbI YTBEPIKIAeTe, UTO 3aNaHbIe AePsKaBbl HECYT
OTBETCTBEHHOCTH 3a Hey/da4vy, KOTOPYIO nmoTepnean ObIBIIME
KOMMYHHCTHYECKHE CTPAHBI B Mpoliecce mepexoaa B OTKPbITOE
001ecTBo?

[a, B 3HaunTeNBHOM cTeneHd. Heo0XomumMo pu3HaTh, 4TO, eCiiv Obl 3amajy
MOCTYTIWI MIPABHIIBHO, STOT Iepexo.l ObIT OB [UTUTSIEHBIM M TSKEIBIM
MIPOIIECCOM, CO MHOTHIMHU OITHOKAaMH, HO OBIBIINN KOMMYHHCTHYECKUH MUD
IBUTAJICA OBI II0 MEHBIIIEH Mepe B MPABUIHLHOM HAIIPABICHHUH H, UTO €IIIe
Ba)XkKHEE, 3aITaJHBIC IEMOKPATHU TaK)Ke OIIYINAIH OBl HallpaBJICHHUE IBHKCHHUS.
EBporma, B wactHoCcTH, Hy>Knanack B Boctounoit EBporie, 4To0b! ee neficTBUS
TIOJTYY TN TyXOBHOE, MOpaJIFHOE M YMOLIMOHANBHOE cofepxanne. bes atoro
EBpomna ne umeert uenu. EBporneiickuii coro3 sIBISETCS CMEIICHUEM CII0KHBIX
MIpaBWII U OIOpOKpaTHUECKOro MaHeBpupoBaHus. Mnes EBponeiickoro corosa
paHbIIle 3aKuTajia BOoOpaxeHue iojeil. Mosoaexs - ocodenno B ['epManny u
®paHnuy, a TakkKe B APYTUX CTPAHAX - IOZUTUBHO OTHOCHIIACH K
MIPEO/IOJICHUIO CBOMX MCTOPHUYECKUX PA3NIUIUN U K IPHHAUICKHOCTH K OTHON
1 TOM K€ MOJUTHYECKOMN equHuIe. Tenepb OHa OTHOCUTCS K 3TOMY BCE C
MEHBIIIUM SHTY3Ha3MOM, KaK [TOKa3BIBAIOT Pe3yIbTaThl TOJIOCOBAHMUIA.

Bbl ropopuiin o npudamzkaomeiicst 1e3sunrerpauuu Esponsi.

Jla, g mpousHec peds Ha 3Ty TeMy B bepimune B centaope 1993 r. U kaxeres,
9TO BCE, UTO 5 CKa3aJ TOrna, cOpIBaeTCs. B3rIsiHNTe HAa MPOHU30IIe e
n3MmeHeHus. C 0JTHOM CTOPOHBI, OOJBIIIOE YHUCIIO HOBBIX CTpaH ObLIO TPUHSTO B
EBpometickmii coro3. C npyroii cTopoHsl, BputaHckoe MpaBUTEIECTBO 3aHSIIO
MPAKTUIECKH MOTHOCTHIO OOCTPYKIIHOHICTCKYIO TIO3UIIHIO.

I'epmanus cMoTpuT Ha BocTok, a @paHLus - Ha 10T, ¥ TOJIBKO UX YTIOpHOE
JKEJIaHWE HE IOIYCTUTh pa3phliBa IpYr ¢ ApYroM elle AepKuT EBpony BMecTe.
Hanps>xeHHOCTh B KpeIUTHO-JEHEKHOW CCTEME BHOBb HapacTtaeT. Borpoc
3aKJII0YAETCs JIMIIb B TOM, CKOJIBKO BPEMEHU NPOUIET MpEeXkae, YEM JTIOAN
HAYHYT TPeOOBATH 3aIIUTHI OT 3aHMKCHHOW OIIEHKH CBOMX BaJIOT, CTaBs MO
BOTIPOC CaMo CYIIECTBOBAaHUE OOIIETO PHIHKA.
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A kak HacueT CoequHeHnHbIx llITaToB?

MBI cTpaiaeM OT OCTPOTO KpU3HUca camoomnpeneineHus. Mul Obutn
CBEpXJep>KaBOW M JIMACPOM CBOOOAHOTO MHpa. DTH ABa TEPMHUHA OBLIN
CHHOHMMAaMH U B3auMo3aMeHsu aApyr apyra. Ho pacnax Coserckoro Coro3a
BCE 3TO M3MEHMI. Tenepb Mbl MOXKeM OBITh THOO0 CBEpXIeprkaBoi, THO0
JIUAEpPOM CBOOOJHOTO MUPA, HO HE TEM M APYTHM OAHOBpeMeHHO. Ham He
XBaTaeT IKOHOMHYECKOH! 1IeTH ¥ SKOHOMUYECKOH 3aMHTEpPECOBAaHHOCTH,
HEOOXOIMMBIX I IO ICpKaHUs JOMUHUPYIoLIeit To3uuu. Mbl Gosbliie He
SIBJIIEMCS CTpaHol, NoJTyyaroen OCHOBHYIO JIOTI0  TmpHOBLIIH
MEXIYHAPOIHOM TOProBoil M pUHAHCOBOI cUCTEME; MBI HE MOXKEM IO3BOJIUTh
ce0e ocTaBaThCs MONMMIEHCKUM [T BCero Mupa. B Teuenue Gonplieii yactu
XIX B. mpenMyIIeCTBEHHYIO MO3ULIUIO 3aHUMaja AHIINS; OHa ObLIa
06aHKOBCKHMM, TOPIOBBIM, TPAHCIIOPTHBIM M CTPAXOBBIM IIEHTpoM Mupa. Ee
KOJIOHHAIbHAsI UMIIEPHsI OXBAThIBaJIa BECh 3eMHOM 1map. OHa MOTJIa MO3BOJIUTh
ce0e moIepKUBaTh BOCHHBIH (10T, KOTOPBIN MOT OBITh OTIPABICH B JIIOOYIO
npobneMHyro Touky mupa. CoequnenHbie LITaThl ceroaHs nMeIOT BOCHHbIE
BO3MOXHOCTH, HO HE IMEIOT HU SKOHOMHYECKOH 3aHHTEPECOBAHHOCTH, HU
HOJIMTHYECKOH BOJIM JUISl y4acTHs B KOH(IMKTAX B OTJAICHHBIX PErHOHAX
mupa. OHM MOTYT OCTaBaThCsl BOGHHOM CymepaepKaBoii ¢ TeM, YTOObI
3aIlUIIATh CBOM HALIMOHATbHBIE HHTEPECH], HO BOMPOC 3aKII0YAETCS B TOM,
COOTBETCTBYIOT JIM 3TH HUHTEPECH! CTOJIb 3HAYUTETBHBIM BOCHHBIM PACXOaM.
HWueble cTpansl, HaxofsmMecs noja BoeHHbIM 30HToM CIIIA, Takue, kak
SInoHust, MOTYT MOJTy4aTh Jaxke GOJNBIIYIO T0JIb3y OT HAILEro CTaTyca
CBEpXJeprKaBbl, 4eM MbI caMu. W a’ke B 3THX yCIOBHUSIX MBI HE MOKEM
CUHUTAThCS TUAEPaMU CBOOOIHOTO MUPA, TIOCKOJIbKY HAIllM HAI[OHAIbHbIE
HHTEPECHI HE ONPABIBIBAIOT BOCHHBIX AEHCTBHI BO MHOTHX MTPOOIEMHBIX
TOYKAX MHPA, I'JIe OCTPO HEOOXOAUMO BMeNIaTenbCcTBO. Ml yrau u3 Comanu;
y Hac ObLIM 3HAYUTENbHBIC TPYAHOCTH B IPUHATUH PEILICHUH OTHOCUTEIILHO
BMeEIIATENbCTBA HA ['auTH; 1 MBI OTKa3aIUCh AaXke 00CYKIaTh BOIIPOC 00
oTnpaBke BoWcK B bocHuo. EAMHCTBEHHBIN MyTh, HA KOTOPOM Mbl MOXKEM
0CTaBaThCsI TUAEPAMH CBOOOIHOTO MUPA, MOT ObI TPOXOJUTh B KOHTEKCTE
OOH, rze Mbl AeiicTBOBaIH OBl HE B OHHOYKY, @ B COTPYIHHYECTBE C JPYTHUMH.

HoB xoHTeKCTE amMepuKaHCKOH moauTHKU camo Ha3zBanue OOH crano
HenpuemieMbIM. BpaxaeoHocts 1o otHomennto kK OOH cToib cuibHa, 4To
MbI TOTOBBI CKOPEE Pa3pyLIUTh €€, YeM MPEeBPaTHTh B 3G (HEKTHBHOE CPEACTBO
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MOIEPKAaHUS MAPA U TIOPSIIKA BO BCEM MHUPE.
He cuuTaete 11 BbI, YTO 3Ta BPa:k1eGHOCTH onpaBaaHa?

OTKpPOBEHHO TOBOPSI, 51 pa3/eNisio Takoe o0liee OTHOLIeHHE. S BUKY, 4TO
OOH - meaddexTnBHA B pacTounTenbHA. B Moel ¢hunanTpornmyeckoi
JIeSITENIbHOCTH, KOT/[a Obl MHE HH MPUXOIUIIOCH CTAIKUBATHCS C arCHTCTBAMH
OOH, st crapascs AepKaTbCsi OT HUX NOAAJIbIIe, 32 €ANHCTBEHHBIM
nckmodyeHneMm - UNHCR (BepxoBHblii KoMuccapuaT 1o jgenam oexenrien). C
nauaina BMemarensctea OOH B cutyaunio B BocHUE MOM 4yBCTBA CTaNH €IIe
Oosee HeraTHBHBIMU. 5] paccMaTtpuBaro posib O0bennHeHHBIX Hamwmii kak
0e3yCIIOBHO HETaTHBHYIO.

He 3axoguTe 1M BbI CJAMIIKOM JaJIEK0?

Her, HO 51 OJDKEH NOSICHUTS, UTO 51 He 00BHHI0 OpraHn3anuio
O0benuHeHHBIX Harmii kak TakoByto. OCHOBHAsI OTBETCTBEHHOCTB JIOKHUTCS HA
uiieHoB CoBeta be3onacHocTH, B 0COOCHHOCTH Ha TOCTOSHHBIX YJICHOB,
KOTOpbIE UMEIOT MPaBO BETO, MOCKOJIbKY CoBeT be3onacHocTu - opyaue B UX
pykax. IMeHHO OHU pelIaroT, 4To MoeT uiu He MoxeT nenats OOH. Crnenyer
erre 0oJiee KOHKPETH3UPOBATh OTBETCTBEHHOCTh 3a CUTyaluio B bocHuu; oHa
JIOKHUTCS Ha  TpEX MOCTOSHHBIX YJICHOB! CoenuHeHHbIE Iratsl,
Benukooputanuto u @pannuio. Eciu Obl 3TH TpH CTpaHBI JOCTUTIIU MEXKITY
c000ii CorJIalIeHUs,, OHH CMOTIIU OBbI OCYIIECTBIIATH JIIO0YIO KEIATCIbHYIO IS
HUX IIOJIUTUKY

Yro, HAMpHMeP, OHH MOTJIH OBI c1eTATH?

B ux pacnopsoxennu 6bu1a HATO. Ecin 651 onn xotenn, Coser
Bbezonacuoctu npenocrasui 661 HATO nonHOMOUMs Ha OCyIIECTBICHHE
MupoTtBopueckoii Muccun B bocunu. OctanbHble YWiIEHB COrTIaCUIINCh OBl ¢
sTM. Poccust Moryia Obl BEIIBUHYTH BO3PaXKECHUS, HO HE B 1992 1.
I'enepanbslii cexperaps byrpoc byrpoc I'anu Hanucan nucsmo B CoBeT
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BbesomacHocTH, B KOTOPOM yMOJISIT He Bo3narath Ha Boiicka OOH HepeanbHO#
muccun. HATO nonb3oBanacs aBroputeroM. B nepBsiit pa3, korqza HATO
BMelanach, 0ocHuiickue cepOrl cranuch. Ho 3anmagHble nepikaBbl, Kaxzaas 1mo

cBoeil mpuunHe, He XoTenu, yToObsl HATO B3suta Ha cebs ATy 3amady.

S1 nymana, 4To Bo3paxaja npoTus 3Toro uMmeHHo byrpoc byrpoc
T"aamn.

DT0 mpou301LI0 noz:xe. To 6bUT Bonpoc OropoKkpaTudeckoit O0psObI: KTO 32
ato orBeuaer? Ecnu 661 Coset besonacnoctu npenocrasun HATO
MOJHOMOYHS, TpobieMsl He Obu10 Ob1. B HacTosmmee Bpemst bocHus okazana
CTOJIb pa3pymuTenabHoe BiausHue Ha OOH, xak HuKakoil Apyroit kpusuc.
I'enepaneublii cexperaps bytpoc byrpoc [Manu mobun nosropsaTs, uto bocHus
ObuIa JTUIIL OAHUM U3 17 paBHBIX 10 BaXKHOCTU T'YMaHUTapHBIX Kpu3ucos. OH
He yHOMSIHYJ, YTo bocHus nocmy:xuiia KaTanu3aTopoM pasHOTIACHH MEXTY
CTpaHaMH 3aIaJHOro coio3a. A 0e3 enuHcTBa 3anaaHbx ctpad OOH He MokeT
BBDKUTE.

IMoyemy BbI Tak cunTaere?

Coser be3omacHoctn, o6agaomuii HOTHOMOYMSMY Ha MOIEpKaHUe
0€301acCHOCTH | TOPSIKA BO BCEM MHUpe, ObIT pa3paboTaH TakuM 00pa3oM,
4TOOBI IeHCTBOBATH Y (HEKTUBHO, €CIN CBEPXIAEPIKABBI COTJIACHBI MEXIY
coboif. Kak Tosbko oH OBIT cO3/1aH, CBEPX/IEPKaBhI CTAIU B OIIIO3ULHUIO APYT
k apyry, 1 OOH Hukorzna He Moria (GyHKIMOHHPOBATH TaK, KaK 3TO OBUIO
3agymano. OHa cTaja 0OIIEeCTBEHHBIM ()OPYMOM, I'Jie HEIPUMHUPHUMEBIE Bparu
MOTJIM BCTPEYAThCS U, OCKOPOIISIS IPYT APYTa, UCKATh IOIIEPKKH Y
HEIPUCOCIUHUBIINXCA CTpaH. B penkux ciydasx, Korja Bce ke ynaBalloch
noctuys cornanmeHus, OOH mormu ObITH IpenocTaBIeHb! TOTHOMOYHS 110
KOHTPOJIIO 32 UX BBIIOJIHEHUEM. Tak BOZHUKIM MUPOTBOPYECKUE MUCCUU
OOH. BeposiTHO, €qUHCTBEHHBIM UCKITIOYEHHEM U3 3TOTO MOpsKa Oblia
Kopeiickas BoitHa, korna Coserckuii Coro3 COBEpIIMII OMHOKY, O0HKOTHDYS
BCTpEUy B KPUTUYECKUN MOMEHT.

3arem mputien ['opoayes. On ouens Bepui B OOH. Ecin BBl HOMHHTE, OH
npuuien B OOH u Beimnatui 3an0ipkeHHOCTH 110 B3HOcaM Coserckoro Corosa.
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OH npousHec peub Ha ['eHepanbHON Accambiiee, B KOTOPO 0OprCOBai cBoe
Bunenue Opranuzammu O0beauHeHHBIX Harmii: 370 BuneHne ObU10 BO3BPATOM
K IEPBOHAYAIIbHOMY B3Iy Ha HEE. OT0 OBLIA CANHCTBCHHAs TOJIKHBIM
o0pa3omM pa3paboTaHHas 4aCTh €0 MPOTrPaMMBbl, TOCKOJIBKY MHUHUCTEPCTBO
MHOCTPAHHBIX JieJ1 ObIJIO €MHCTBEHHBIM YUPEKACHHEM B COBETCKOM
OIOPOKpATHH, KOTOPOE IEUCTBUTENIFHO MOoAAepKUBaso pedopmbl. OH
Mpeas1oxu rinobansHbli anbsHc Mexay crpanamMu HATO u Coserckum
Corozom. Coetckuii Coro3 nmoazaepxai Obl 3aagHble Aep>KaBbl MOJIUTHYECKY,
a 3amagHble cTpaHbl nojaepxkanu 061 CoBeTckuii Cor03 IKOHOMHUYECKH, AaBast
BO3MOXXHOCTb IIEPEUTH K PHIHOYHOHN 3KOHOMHKE. DTO 1Mo3Boauio Os1 CoBeTy
BesonacHocTH QyHKIIMOHUPOBATh TaK, KaK ObLIO 33AyMaHO MEPBOHAYAIBHO,
MIOCKOJIBKY CBEpXJEepiKaBbl, HAKOHELl, TOCTUININ OBl cornamenus. Ho Mbl He
IIPUHSIIN €70 BCEPHE3.

Coserckmii Coto3 pacrnaics, u Poccust Hadana mpakTHYECKA ¢ TOU XKe
TOUKH, rae octaHoBMIICcS CoBeTckuii Cor03: HO OHA TOJIBKO CTPEMMIIACH K
cotpynandectBy. OOH BniepBBI€ B CBOCH NCTOPUH MOTJIA CTaTh 3P PEKTUBHOM
opranu3zamueil. Tpareaus cocTosiia B TOM, 9TO COOBITHS B bocHUM mpon3onuH
KaK pa3 B 3T0 camoe BpeMsl. IMEHHO [103TOMY 3anaJiHble COO3HUKU U HE
CYMeIY TIPAaBWILHO BOCITOJIb30BaThCs BO3MOKHOCTAIMU OOH. ¥ HuX ObLI0 110
KpaiiHeit Mmepe S uimu 6 JieT At Toro, 9To0bI 3acTaBuTh HakoHerm OOH
paboTaTh, HO OHH YITyCTHJIA BO3MOXKHOCTG. be30 BCSIKOTO TpeyBeTHYCHHS
MOJKHO CKa3aTh, 9T0 bocHus urpaet B otHomennn OOH Ty *xe ponib, 4To B
1935 r. mo otHomenuto k Jlure Haruit ceirpana AGUCCHHYSL.

To ecThb y Bac HeT HUKAKUX Haaex1 B oTHomenun OOH?

HaoGopor, 310 emme Oomnbie yoexaaeT MeHs B TOM, YTO HaM HE00X0 MO
caenaTtb Bce BosMoxkHoe, uto0sl OOH He mommnta o cromaMm JIurm Hamwit.

Ho, xak BbI camu cka3zaiau, OOH nuckpeaurupoBana. Yactbio
"KoHTpakTa ¢ AMepHuKoii' sIBJIseTCsl COKpallleHne U OrpaHuYeHne

noaaep:xku CoennHennpivu llITaTamMu MEUPOTBOpPYECKHX onepanuii
OOH.

Ms1 yeyryOmnsiem ommoKy, KOTOPYIO AOITYyCTHIIN, KOT/Ia IPOUTHOPHPOBAIN
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BO3MOXHOCTb, peaocTaBicHuyto ['opbauessiM. Heynaga OOH - 310 Hama
Heyzaayda. Jlerxko kputukoats OOH, eciu GBI 3T0 ObUTa HE CBA3aHHAs C HAMHU
WJIM HE3aBUCUMAas OT HAC OpraHU3aIus.

Ho s10 He Tak. CoBet bezonacHocTH ObIT OpraHU30BaH C TEM, YTOObI
Coenunennsie IlITaTsl MOTM ObI I€HCTBOBATH B COTJIACHH C OCTAILHBIMH €TI0
HOCTOSIHHBIMH WiIeHaMH. OCTaBLINCh ANHCTBEHHON CBEPX/1epPIKaBOH, MbI
nomnany B poins Juaepa. Eciu OOH notepnut Heyaady, TO 3TO NPOM30HAET
TOJIBKO NOTOMY, YTO MBI PELINJIH, YTO OHA J0JDKHA MOTEPIETh 3Ty Heyaauy.

Hawm cnenyer cienats Bce BO3MOXKHOE TSl TOTO, YTOOBI CIIACTH €e.

He npoTHBOpEYHT 1M ITO BCEMY, YTO BBI CKa3aJu paHee?

CoBceM HeT. MBI HAX0AUMCS B IPOTUBOPEYNBOM cutyauuu. C oqHOH
CTOPOHBI, HAM HEOOXO0ANMa MEKAyHAPOIHASI OPTaHU3ALUS ISl COXPAHEHHS
MHpPa ¥ HOPAAKA, MOCKONBKY MbI HE MOXKEM M HE JOJDKHBI BEICTYNATh B POJIN
MHPOBOTO nojuueiickoro. C apyroit ctoponsl, yxe cymectsytomas OOH
HeaslekBaTHa 3aauaM. CieJoBaTeNbHO, MbI JOJDKHBI IPUIIOKUTH BCE YCHIIHS
IUTS TOTO, 9TOOBI 3aCTaBUTH €€ PaboTaTh.

Bo1 nazsasm OOH HespdexTnBHOIT 1 pacTounTeabHoi. [Touemy?

OueHb IPOCTO. DTO aCCOLUALNS CyBEPEHHBIX rocy1apcTB. UneHsl ee
PYKOBOZCTBYIOTCS HAlIUOHAJIbHBIMU UHTEPECAMU, 4 HE HHTEPECaMu
KOJUIEKTHBHOTO Oiara. OpraHu3amys Io0TIeTHA He OJJHOMY PyKOBOAUTEIIO, a
MHOTUM. DTO yCyryOIsieT HeOCTaTKH, IPHCYIINE OI0POKPATUH, TIOCKOJIBKY
OCHOBHOH I1eJbI0 OIOpOKPATHH SIBIETCs BEDKUBaHKE. Hannune HeckoIbKkux
PYKOBOJMTENEH TOPOKIAET OTHOIICHHUE THIIA "CBOS pyOarka OJrke K Tery”.
B cuiry mporiecca ecTecTBEHHOTO 0TOOpa TOJIBKO Te€M, Ybei OCHOBHOH LIEIIBIO
SBJIICTCSI COXpaHEHUE CBOeH paboThl, yaaercs ee coxpanuts. Ho mpexne Bcero
ot6op 3TOT HeectecTBeHHBIH. ['ocynapcrBa-unenst OOH noBombHO
0€33aCTeHYNBO UCIIOIB3YIOT CBOE BIHAHNE. PAOOTHHKH ITOJIB3YIOTCS
MIPaKTHIECKH TTOJIHOH 6€30MMacHOCTEHIO B OTHOIICHUH UX paboThl. M3-3a aTOTO
MPAaKTUYECKH HEBO3MOYKHO OCYIIECTBUTH KaKHE-JINOO pealbHbIC ACHCTBHSL.

U kakoBo ke JieKapcTBO?
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3t0 He Tak npocto. OCHOBHAS NPUYMHA - 2 UMEHHO HAITMOHAIBHBIN
CYBEPEHHTET - HE MOXET OBITh ycTpaHeHa. Ecnu paGOTHHKY HE TTOAOTYETHEI
rocyaapcTBaM-4IeHaM OPTaHU3AIUH, TO KOMY K€ OHH ITOJOTICTHBI? MBI He
MOYEM JIOIYCTUTh CaMOYIPaBJISIONICHCS OI0POKPATHIECKON CUCTEMBL. B
cinydae EBponeiickoro cor3a, KOTOpbIM CTPaJaeT B BECbMa 3HAUUTEIbHON
CTETIEHH OT TeX ke HeAocTaTKoB, uTo 1 OOH, MokHO OBITO OBI IPETOCTABUTH
6osee mupokue moHoMouHs EBponeiickomy napiamenty. Ho B ciryqae OOH
ObLIIO OBl YTOTIMEH CO3/1aBaTh BCEMUPHBIH mapiaMenT. CiienoBaTeNbHO,
€IMHCTBEHHASI BO3MOXHOCTbD - TIOTBITATHCS TOOUTHCS TOTO, YTOOBI
rocynapctBa-wieHs OOH mocTaBuiM KOJIEKTHBHBIE HHTEPECH! BEIIIE
HAIIMOHAJIBHBIX, XOTS 3TO TOXKE 3BYYHT TOBOJIBHO YTOIIUYHO.

Het coMHeHuii B TOM, 4TO KOpEeHHbIE IepeMeHbl He0O0X0aAuMBI. MBI He
MOJKEM JIOTTYCTUTH, YTOOBI MEXKITyHApPOIHASI OPTaHM3AIH ACHCTBOBAJA B
HHTEpECcax CBOMX paOOTHUKOB. MHOTHE (PYHKITUH YCTApEIH, U HE CYIICCTBYET
MeXaHu3Ma UX NMpeKkpaTuTh. Jlyummm npumepom aeisiercss CoBeT 1o aenam
MTOIMaHIATHBIX TEPPUTOPHHA, KOTOPBIH MPOJI0JDKAET CBOE CYIIECTBOBAHHUE B
TEUYEHHE [UTUTEIHHOTO MEPHO/Ia BPEMEHH TIOCIIE TOTO, KaK ITOCIETHSS
MoIMaHIaTHAS TEPPUTOPHS MONTyUIIIa He3aBUCUMOCTh. Ho Henb3st TpeGoBaTh,
9YTOOBI MPABUTENBCTBA OTKA3AJIHCH OT CBOMX MHTEpecoB. Clie1oBaTeIbHO,
HE00X0INMO MOOMIIN30BaTh OOIIECTBEHHOE MHEHHE TSI OKAa3aHUs JaBICHUS
Ha  TPaBUTEIBLCTBA. Heob6xoaum MIOJIHBIN MIepEeBOPOT B  cmocobe
¢ynaxmmonnposanust OOH. Ho kak MokeT 00IIeCTBEHHOE MHEHHE OKa3bIBaTh
JTaBJIEHUE, KOTJJa MHOTHE TOCYIapCTBa, O KOTOPHIX UAET PEedb, COBCEM HE
SIBIISIIOTCS IeMOKpaTndeckuMu? Y kak MOKHO MOOMIIN30BATh OOIIECTBEHHOE
MHeHue? Beum NIPOBEICHBI OecyuCIIEHHbIE HUCCIICTOBaHUS nyren
pedopmupoBanus OOH, u Bce oHM HE gaiu pe3yabTaToB. HeoOxoamm kakoi-
TO TPOCTOH JIO3yHT, HanpuMmep "[lo3uTuBHBIN BEIOOP" Wik "IIpaBo Ha KKU3HB",
"10 mynkToB" wim "KoHTpakre AmMepu-koii". S Kak-TO UCKaJ MOAXOASITYIO
dhopmyupoBKy 1 mipensioxui 0l "Bocco3maBas OOH".

OOH otmetunia cBoe 50-netue. Kak nmpaBuiio, OpraHu3aiiy co BpeMeHeM
paznaratorcs. CiemoBano Obl BEpHYTHCS Ha3al M IIEPECO3IaTh ITY
opranu3zaiuio Ha crneayromue S0 ser. OueHb TPyAHO MPOBOJIUTH U3MEHEHUS
MTOCTETIIEHHO, TIOCKOJIBKY OHH TPeOyIoT coryiacust Bcex wieHoB. Cle0BaTeNbHO,
pedopMBI TOIDKHBI OBITH IPOM3BEACHBI 32 OJUH IIar. Bexymiie cTpaHsl Mupa
JTOJDKHBI BMECTE MIPEUIOKUTH HOBYIO CTPYKTYPY, a 3aTeM IPUTTIACHTh
OCTaJBHBIX YWICHOB MTOAIMCATH HOBBIA YCTaB - TOYHO TaK e, KaK 3TO OBLIO
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CZETAaHO C IEPBHIM YCTaBOM.

B neficTBUTENIEHOCTH YCTaB caM 1o cebe He TpeOdyeT MHOTHUX W3MEHEHHUH.
Heo6xoauMm uie HOBBIH cl1oco0 CTPYKTYPUPOBAHUS OpTraHU3aIMK, HEKOTOpas
KOHEYHAas TOYKa, KOI/la AEHCTBUE CYILECTBYIOLUX JOIOBOPEHHOCTEN
MpeKpaIaeTcs 1 1aeTcs HOBEIH CcTapT.

BbI cunTaeTe 3TO MpeANoI0KeHHE PeATHCTHIHBIM ?

Bo3MoXxHO, OHO HEpeaTCTHUHO, HO OHO peanu3yemo. Eie narte et Hazaq
ero ObUTO OBl Jierde peanu3oBath. Celiuac - TpynHee.

IMoyemy BBI He NPENIOKUIN BAaIly ''KOHEYHYIO TOUKY'' MSTH JeT
Ha3zan?

Tornma MeHsT HUKTO ObI HE BOCHPUHSAIT BCEPHES. dakTHUECKH MCHSI ObI JaxKe
HC yCJIbIIIIAIH. i 6])1.]'[ HHKTO.

Tonnep:xuBaeTe Ju BI 3TO MpeIJI0:KeHHE ceiiuac?

51 He 3Har0. S 60r0Ch, uTo CoenmHenHble LlITaThl MOTYT MPOCTO HE
TIOJINTMCAaTh HOBBIH ycTaB. S coMHeBatoCh, moanucamy 061 CoeTMHEeHHBIE
[IITaTeI CBOIO COOCTBEHHYIO KOHCTUTYIUIO, €CITH OBl OBLIO MPOBEICHO HOBOE
TOJI0COBAHMUE.

Kaxkoii Bb1 BuguTe pois HATO? IloanepxuBaere 1M Bbl paciiipenune
HATO na Boctok?

Ecnu 651 cymecTBoBan MaciuTaOHbIN anbsHC Mexay nepxaBamu HATO u
Cosetckum Co1030M, TO He OBUIO OBI IPOOIIEM IIPH IPHHATUH CTPAH
Hentpansuoit EBponsl B HATO nop 3amuroif sroro anesHca. Ho gaxe nocne
pacmazna CoBerckoro Coro3a Toif )ke caMoil TIO3UIIMH MOKHO OBLTO OBI
npuzepxkuBathes U ¢ Poccueil. Ho HaM OnsITh HE XBAaTHIIO NMTPO30PIUBOCTH.
"ITapTHEpCTBO BO MMsI MUpa" OBLIO OCIA0ICHHOM BEpCHeH 3TOTO anbsHCa, HO
uzest He cpadboTaa, ITOCKOJIBKY MBI HE 3aX0TENH MOJICP)KUBATH €€ CKOJIb-
HUOYIb 3HAYNTENBbHOM oMoIbio Poccun. Teneps CIMIIKOM HO3IHO.
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B3aumooTtHomenus mexay Poccueit u 3anmamom yxXyamiminuch, U, 9TO €II1e
XYXe€, yXyIUIMIJIOCh M0JI0KeHUe el B camoit Poccuun. HeBozmoxHO
npoxpoipkath pacummpenne HATO na BocTok u moanep:xuBath ApyKecKHe
otHoweHus ¢ Poccueit. Poccust Bozpaxaer npotus pacmupenust HATO. Korna
Enprun nocerun Honpiry nerom 1993 r., oH Bee elie corviamaics Ha YIeHCTBO
[onsumm B HATO u ToBKO MOCiI€ TOTO, KaK €ro TeHepabl CTalll BO3Paxkarh,
OH B3s1J1 Ha3ax cBoe coryacue. [locne sToro no3unus Poccuu crana xKecTKOM.
Jymato, 0110 OBI HEBEPHO YMHUPOTBOPATH HEIPUMUPHUMYIO Poccwro.
[Monpma momwkHa 661Th puHATAa B HATO. Ho Ham cnenyet caenats Bee
BO3MOXHOE, 9TOOBI yoeauTh Poccuro. 9To MokeT OBITh clieiaHo B opMe
HekoToporo cornamenus Mexay HATO u Poccueit, kak npeyrararot
eBporeiickue wiensl HATO.
CymecTByeT HaMHOro 0oJiee BaKHBIN Bonpoc, cBa3anHblii ¢ HATO. C
kakoi nenpio cymectByeT HATO? Ecnu "koHeuHas Touka" HeoOXoauma Jist
OOH, ona emte Oombure Heooxoguma st HATO.

J1s1 gero xe 1o/kHA cymecTtBoBath HATO?

HCpBOHa‘{aJ'ILHaﬂ naesa COrJIallICHHUS 3aKJIr4daj1achb B 3aIlMuTC
TEPPUTOPHANBHON HEIIOCTHOCTH CTPAH-UJICHOB OpraHu3annu. 1 sta nems
TEOPETHYECKH OCTACTCs, HO OHA BPAL JIM ONPABIBIBACT 3aTPAThl Ha
cymectBoBanue HATO. [laxxe ecnu B Poccun K BIacTH pUIET
HaIIMOHAIUCTHIECKAS JUKTATypa, IPOHIET MHOTO JIET, TIPSk YeM OHa
CMOJKET BOCCTAaHOBUTH peasibHyI0 00ecTtoco0HOCTh. bonee Toro, MoKHO
YTBEpXKIaTh, 4TO, eciii Poccus cTaHeT HAITMOHAIMCTHYECKOU TUKTaTypOH,
oTpedyeTcss HAMHOTO OOJIbIIIE BpeMEHU Ha BOCCTAHOBIICHUE 3TOM
CcrocoOHOCTH, YeM B YCIOBHUSAX PHIHOYHOM SKOHOMHKH. Clie1oBaTenbHO, Ha
MIPAaKTHUKE TPYIHO MPEICTaBUTH KaKyI0-ITHOO0 PEaTbHYIO YTPO3Y TEPPUTOPHH
crpan HATO. 1 Hao6opor, curyanus 3a npenenamu rpanui ctpad HATO
OYeHb HECTAOMIIbHA, U HECTAOMIHHOCTD, BEPOSITHO, IPOIOIKAET PACTH.
Bo3znwukaer, Takum o6pa3om, Borpoc, criocodna iu HATO pacmmputs cBOU
BO3MO>KHOCTH 32 TIPEIEIBI CETONHAIIHUX TpaHuIl. IMEHHO 371eCh OTCYTCTBYIOT
HE TOJIBKO TTOJINTHYECKAs BOJISI, HO ¥ IOHUMAaHHUE MTOTUTHKH.

S npenoxun 0wl cnenyroniee: HATO nomkHa ObITh IpeBpalieHa B
WHCTPYMEHT 3aILIUTHI IEHHOCTEH OTKPBITOrO OOIIECTBA HE TONBKO B MpeeIax
€e TpaHuIl, HO | 3a MpeaesiaMu. DTo He 3HauuT, uTo HATO domkHa
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BMEIINBATHCSI BO BCE CHUTYAIHH, TA€ 3TH MPUHIUITEI HAPYIIAIOTCS. JTO 3HAYHUT
TOJIBKO TO, 4To crinamMu HATO MoxHO OyzeT BOCTIONB30BaThHCS B II000H
MOMEHT, Korzia 310 notpedyercs ctpanaM-wieHam HATO, nelicTByromum
COBMECTHO. LIGHHOCTH 1 PUHIKIIBI OTKPBITOTO 00IIecTBa YHUBEpcanbHbl. Hu
onHa ctpanawieH HATO, nelicTBysl B OIMHOUKY, HE MOXKET CUUTATh 3aLUTY
9TUX LEHHOCTEH NPEAMETOM CBOMX HALMOHAJIBHBIX HHTEPECOB, OHU JOJKHBI
PACLIEHUBATb MX C TIO3MLHUIT KOJUIEKTUBHBIX HHTEPECOB. DTO JOKHO CTATh
HoBo# muccueit HATO. Ecnu 651 9Ta Muccus 0bi1a chopmytipoBana
JOIDKHBIM 00pa3om, To cuiaMd HATO MoxHO ObUIO0 GBI BOCTIOJIB30BATHCS BO
BpeMs Kpusuca B bocHu, H, ecnu Obl IMH MOXHO OBUIO BOCIIOJIB30BATHCS, 3TO,
CKOpEe BCEro, COCTABHIIO Obl JIOCTATOYHO CHIIBHBIN POTHBOBEC CEPOCKON
arpeccun. Katactpodsl MoxxHO ObLTO ObI H30€KATh.

BbI cunTaerte, yTo BesqukoOpuTanus nelicTBoBaia ObI MO-HHOMY?

[To Bceii BeposiTHOCTH, Aa. OHA U3 IPUYMH, 110 KOTOpoi BenukoOputanus
CTpeMHIIACh N30€XKaTh BOGHHOTO y4acTHs, 3aKII09anach B TOM, YTO OHU
60sUTHCh OCTaThCS B OAMHOUECTBE. AMEPUKAHIIBI 3aIBUIIH, YTO 3TO
€BpOIEHCKHIl BOTIPOC, @ HEMIIBI HE MOTJIM Y4acTBOBAaTh B BOGHHOM
BMEIIATEIbCTBE B CHITY CBOEH KOHCTUTYLIUH, @ TAKXKE B CHITy HCTOPHUUECKOM
naMATu 06 ux aeiictusax B FOrocnaBuu. OcraBanuch aunis BennkoOpuranus
u @pannus. BenukoOpuranus 6suia cBa3ana B CeBepHoii Mpnanauu u npocto
He UMeJla IOCTaTOYHOTO Yucia BOICK, Jaxe ecinu OBl M 3aX0Tena UX
ucnons3oBate. Ecnu 651 HATO noxenana B34Th Ha ce0s1 3Ty 3a1a4y,
Benukobpuranust Moria Obl y4acTBOBaTh B IIPeAieNiaX OTPaHUIEHHBIX
BO3MOYKHOCTEH.

Ho 310 morpedoBasio 061, 4T00b1 CIIIA mpenocraBniIn Ha3eMHBIE
BOIiCKa.

Ja. B atoM-TO Kkak pa3 u 3akimodaercs npoonema. Coenunennsie Lltate
BBIJIBUTJIM BHICOKHE IIPUHIIHUIIBI, HO HE XKeJIAJIU IPEJOCTaBISATh Ha3eMHbIe
Boiicka. CoenuHeHHbIe 11ITaThl TOJDKHEI ele pa3 00 JyMaTh CBOIO pOJb B
cerousimHeM mupe. Ecim 01 posie HATO 0buta ToybKkHBIM 00pa3oM
oInpezieNieHa U pa3bsCHEHA JIIOASIM, TO s II0JIaralo, 4YTo aMepUKaHCKUe
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Ha3eMHBIE BOMCKa MOTJIH U IOJDKHBI OBIIN OBITH PEIOCTaBICHHL. S moararo,
yto HATO no MHOrMM npu4rHAM HaMHOTO 0oJiee MOAXOAAIAs OpraHU3anus
JUIS1 IPEOCTABIEHHS aMEPUKAHCKON BOGHHOM MOILIM B MUPE Ha KOJIJIEKTUBHOM
ocHose, ueM OOH. Ilpexae Bcero oHa co3faHa U ynpasisieTcs
CoenvnennbiMu LlITaTaMu, XOTs CyTh aMEPUKAHCKOTO JIMIEPCTBA MOKET
HO/IBEPTHYThCS HEKOTOPBIM Mo (pHUKauusM B OynymeM. Bo-BTopbix, oHa
00BbeIMHAET CXOAHO MBICIIAIINE TOCYyIapcTBa, B To BpeMs kak OOH
MpeCTaBIsieT HAMHOTO OoJiee cMelaHHyo opranusauuio. B-tpersux, HATO
siBisieTcst 3G (HeKTUBHON MHOTOHAIIMOHATIBHOM CHIIOH, B TO Bpems kak OOH
MIPOCTO HE XBaTaeT HEOOXOJUMON KOMaHIHOH CTPYKTYPHI ISl YCIIEITHBIX
BOEHHBIX omnepanuii. Boticka OOH MoryT OBITH HCHIONB30BaHbI 15

noaaepxkanus mupa (I'nasa 4 Ycerasa OOH); Ho ycTanosnenue mupa (I'nasa 7)
- 910 meito HATO.

B BaieM H3/10:KeHHH 3TO KazKeTcsl JJOrHYHbIM. UTO BbI codupaeTech
NpeANPUHATH B 3TOM OTHOLIEHUM?

I'oBoputh 00 3ToM. Mapk TBeH cka3ay 0JTHaXIbl, 9TO BCE TOJIBKO TOBOPST
0 TIOTO/1e, HO HUKTO HUYETo HE MPEANPHHUMAET B e¢ OTHOIIeH!H. Eciu Teopust
pedIeKCHBHOCTH BEPHA, TO JTa)Ke OTHH Pa3TOBOPHI O CONMAIBHBIX WITH
MO THYECKUX IETSIX MOTYT OBITH OJJHUM U3 CIIOCOOOB HMOBJHSTH HA UX
JTOCTHKEHUSI.

[TapamokcanbHO, HO, TOKA 5 AyMalo ¥ TOBOPIO 00 3THX BONPOCAx, BO3HUK
elie OJH, HAMHOTO OJIFbKe K MOeH mpodecCHoHANBbHOH cdepe:
MeXTyHapoAHbIe (PMHAHCOBBIE OTHOIICHUS HAXOISATCS O] YTPO30i Kpaxa.
Kpusuc Bo3HHK B TO BpeMs, KOT/Ia 51 He HaOJIroIal 3a 3Toi cepo, Ho ceifuac,
KOT[Ia 3TO YK€ MPOU30IILIO, I MHOTO AyMAaro O HEM.

BbI felicTBHTEIbHO BUANTE, YTO Ha3peBaeT peabHbIN KpH3nc?

Jla. OH n0X0 Ha KPU3UC MEKAYHAPOIHON MOIUTUYECKON CUCTEMBI B TOM
CMBICJIE, UTO HE BIUSET HA HAC HAMPSIMYIO, U IOATOMY MBI HE 0CO3HaeM ero. OH
3aTparuBaet Jrojeil B JIaTuHckoil AMepHKe U Ha MHBIX TaK Ha3bIBAEMBIX HOBBIX
peiHKax. Kak 51 yxe oTMedan paHee, KpU3HC Ha BO3HUKAIOIIUX PHIHKAX
MaKCHMaJIbHO YTIIyOWIICS M SIBJISICTCSl HAMXYIIUM nocuie kpusuca 1929 r. Tloka
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OH OTPaHUYMBACTCS ATHM PETHOHOM, MEXAYHApOaHAsS (PHHAHCOBAs CHCTEMa B
IICJIOM ITOKa BHE OITACHOCTH. Ho ecnu u KOrJa 5TOT KpU3HC HAYHET HEraTUBHO
CKa3bIBAaTHC Ha NPOMBIIIJIEHHO Pa3BUTBIX CTPaHaX, TO KpaX MOXKET IIOTEPIIETH

HE TOJIKO (PMHAHCOBAsi CUCTEMa, HO M BCS CUCTEMa MEXIYHApOJHOM TOPTOBIIH.

ITO0 3ByYHT TPEBOKHO.

51 HamepeHHO obocTpsito mpobaemy. Kak s ysxe ynmomuHan, MEKCUKaHCKUN
KPU3HUC MOXKET NMIPUBECTH K PAANKAIEHOMY M3MEHEHHIO TOProBOro Oananca
Mmexny Mekcukoit u CoequnernbiMu Llltatamu. Eciu 310 coBmazger ¢
3aMeJUICHHEM TEMIIOB POCTa aMEPUKAHCKOW SKOHOMHKH, TO MOJKET BbI3BATh
BO3MYILEHHE, YTO MOXKET IPUBECTHU K BbIOOpam 1996 r. mpesuneHTa,
3aHMMAIOIIETO MPOTEKIMOHUCTCKYIO NO3HIHI0. CXOACTBO C MOCIEICTBUIMU
kpuznca 1929 r. OyaeT CIUIIKOM OYSBUIHBIM H HEYTCITUTEILHBIM.

Bbl npeackasbiBaere Kpax ¢B000JHOI TOProB.IH.

51 He TpecKa3kIBaloO €ro, Ho Mory 00pucoBaTh. OMacHOCTH 3aKII0OYaeTcs B
TOM, UTO JIFOAU €€ He OCO3HAIOT. Bce ToBOPSAT 0 II00aIbHEIX (PMHAHCOBBIX
PBIHKaX, Kak OyaTo 3TH peIHKK BewHbl. Ho 3T0 HeBepHO. Takoe mpeacTaBieHne
OCHOBAHO Ha J0>KHOW aHaJIOTUy ¢ TEXHUYECKUMH HOBOBBeeHUAMU. Kak
TOJBKO OBLI H300pETEeH aBTOMOOMIIB, OH PACIIPOCTPAHMIICS TI0 MUPY CO
CKOPOCTBIO JIECHOTO TT0XKapa. ABTOMOOHIIb TAKXKe MOKET OBITH BHITECHEH
HOBBIMH U300pETEHUSIMHU, HO HEBO3MOXKHO CIeNaTh B, OyaTo ero He 66110. C
(hMHAHCOBBIMH HOBOBBEJCHUSIMH JIe7I0 00cTOUT MHaye. OHU OTIIMYAIOTCS OT
TEXHOJIOTHIECKUX U300PETCHUH TOYHO TaK e, KaK COIIMaIbHbIC HAYKH
OTJIMYAIOTCA OT €CTECTBEHHBIX.

MB5I 6JIH3KO0 MTOJOILIN K TOMY, YTOOBI, Kak K KoHIy XIX B., opranusoBats
TII00aNEHBIH (MHAHCOBBII PEIHOK Ha OCHOBE 30JI0TOTO CTaHAAPTa, HO CHCTEMa
ToTepIIeNna Kpax U K KOHIy BTOPOi MHPOBOIT BOMHEI, Korja OblIa co3gaHa
Bperron-Bynckas cuctema, B MEUpOBOM Maciitabe IPaKTUIECKU HE
CYIIECTBOBAJIO MEXIYHAPOIHOTO ABMKEHUS YacTHOTO Kanurtana. CeromHs o6
9TOM YK€ He ITOMHSAT, HO bperron-Bynckas cucrema Obuta pazpaboTana
CIIEIMAIIBHO IS CO3JJaHMSI HHCTUTYTOB, KOTOPBIE 00CITY )KUBAIH OBI
MEXIYHapOJHYI0 TOPrOBIIIO B OTCYTCTBHE MEKAYHAPOAHOIO ABHKCHUS
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yacTHOro Kanutana. ITo Mepe pacuirpenus ABMKeHuUs Kanurtana bperTon-
Bynckas cucrema pUKCHPOBaHHBIX OOMEHHBIX KypCOB TaKKe Pacranach.
MexayHapoaHble (MHAHCOBBIE HHCTUTYTHI, CO3aHHBIE B paMKax bpeTTon-
Bynckoro cornamenust, - MexayHapoIHbli BaTIOTHbIA GoHg u BeemupHbiit

6aHK - YCIIEIITHO aJalTHPOBAIICh K N3MEHHBIINMCS 0OCTOSTENBCTBAM H
MIPOJOIKAIOT UTPATh BaXXHYIO poib. HO 3TH HHCTUTYTHI HE COOTBETCTBYIOT
3aj1aue MoAep KaHus CTAOMIBHOCTH CHCTEMBI. VIX pecypchl HUUTOXHBI 110
CPaBHEHHUIO C 00BEMOM MEXIYHAPOIHOTO ABMKEHUS YACTHOTO KalMTama, U

OHU HE UMEIOT BO3MOXHOCTH PETYIUPOBaTh 3TO ABIKEHUE. Mex 1y
MIPaBUTEILCTBAMH CYILECTBYET Koomnepanus - baHk Iy1st MexIyHapoaHBIX
pacueToB B basene 10 cux nop Okl OCHOBHBIM HHCTPYMEHTOM TaKoif
MEXIyHapOIHON KOOMEpaIly, - HO OHa JI0BOJIBHO orpanuyeHa. IIpobiaema B

TOM, YTO HOTPEOHOCTH B 00JI€€ TECHOH MEXyHAPOAHON KOOIEPAIMU HE BCEMHU
oco3Haercsi. OOLIETPUHATOE PEACTABICHNUE O TOM, KaKUM 00pa3oM
(GYHKIMOHUPYIOT (PMHAHCOBBIC PHIHKH, JIOXKHO, U MaJIO BEPOSITHO, YTO
r106anbHbIA PEIHOK, OCHOBAHHBIHM Ha JIOXKHBIX MPEITON0KEHHUAX, CMOXKET
BBDKHUTH. Kpax r106anpHOM PHIHOYHON CHCTEMBI ObLIT OBl TPAaBMATHUECKUM
COOBITHEM C HEBOOOPA3UMBIMU TOCIENCTBUAMH. TeM He MEHee MHE JIerde
BOOOPA3UTH 3TO, UEM TPEACTABUTH COXPAHEHHE CYIIIECTBYIONIETO PEXUMA.

JT0 BechbMa paaukanabHoe  3asiBieHme. Iloyemy u  Kkak
MeKIYHAPOAHbIe (PUHAHCOBbIE PHIHKH NOTEPNAT Kpax?

OHH yKe ceifiuac JOBOJIBHO OJU3KH K Kpaxy Bo3smute Mekcuky
BonbmmHCTBO MEKCUKAaHCKUX M30MpaTeiel He MOYYIIIO BEITO B pe3ylIbTaTe
nepexoxa MeKCHKH U3 9Hcia CTPaH TPEThEro MHUpa B TPYIITY CTPaH TaKk
Ha3bIBaEMOT0 MepBOT0 Mupa. OHM JODKHBI CeHYac HECTH TSDKKYIO HOIITY
KOPPEKTHPYIOUINX Mep. Bompoc o BEDKHBAaHUH CYIIECTBYIOMIETO PEXXIMa
perIeH qaneko He OAHO3HAYHO. BEDKUBET OH WM HET, HO PUCKH, CBA3aHHBIE C
MeXTyHApPOAHBIMHA MHBECTUIMSIMHA, OBLITH, TaK CKa3aTh, IPUHECEHBI JOMOM.
Jaxxe ecni kpu3uc OyIeT TUKBUANPOBAH, J0IUIATA 32 PUCK HHBECTHPOBAHUS B
CTpaHBl, IMEIOIINE 3HAYUTENbHBIC 330JDKCHHOCTH, OCTaHeTcs. Bompoc
COCTOWT B TOM, CMOTYT JI OHH BEDKUTH IIPH ITOTOOHBIX PHCKOBBIX IPEMHUSIX.
Ecmu mM He ymacTcst peuHAHCHPOBATEH CBOH JIOJT, TO OHH HE CMOTYT €T0
BBIIUIATHTE. DTO CaMOYCHIIMBAIOIINIACS ITpOIIecC.
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Hey;lceJm HEeT HUKAKOIo BbIX01a?

MoxHO pa3paboTaTh HHINBUIYAJIbHBIC MAKETHI CIIACATCILHBIX Mep. Y
MEHs eCTb elwe Jry4qiuas ujaes. Ham HeoOXouMo co31aTh HOBYIO
MEXAyHapOIHYIO OPraHU3aLHI0 11t 00JIEr4eHUs peopraHu3auy GUHAHCOB
CTpaH, UMEIOIHUX 3HAUYUTENbHbIE 3aJ0/KEHHOCTH. CTpaHaM, OTCTAIONINM B
HOTalIeHWH CBOUX 3aiiMOB, Oy/IeT MO3BOJICHO Y4acTBOBAaTh B IPOrpaMMe
HOTaLIeHUs 33/I0JDKEHHOCTE]; OCTAJILHBIM OyIeT OKa3aHa IOJIePiKKa B
peduHaHCUpOBaHUH 3a/10/DKeHHOCTEH. [Tonnepikka npumer GpopMy rapaHTHH
JULSL HOBBIX JIOJITOBBIX 00513aTeNbCTB. MeXayHapOIHbIC areHTCTBA,

MPENOCTaBIIASA TapaHTHH, OyoyT, KOHEYHO, HACTaHBaTh Ha COOTBETCTBYIOIINX
KOPPEKTUPYIOMIUX MOTUTHIECKHX Mepax. IMonnepsxka MOXKET
(uHaHCHpOBaThCs O1aroJapss HOBOMY BBIITYCKY CHELHaIbHBIX PaB
3aumcTBoBaHUsI MB® (special drawing rights), KoTopble gaxe He CTaHYT
BBINUCHIBATBCSA, €CIH oneparus Oyaer 6esycnentnoil. Co3nanue nogoOHON
OpraHHU3alUK NPeLYNPeaAnIIo Obl BO3MOXKHBIN AUCOANaHC HAa PHIHKE B
OymymieM, MOCKOJIbKY HHBECTOPBI BO3AEPKHUBAIHICH OBl OT MPEJOCTABICHUS
3aiiMoB 03 rapaHTHU CTpaHaM, HIMEIOINM 3HAUYUTENbHbIE 3aJ0IKEHHOCTH.
Takue areHTcTBa CTaNM ObI HEOOXOJUMbIM JOTIOJHEHHEM K CYIIECTBYIOIIUM
HHCTHTYTaM Ha ()OHE pocTa MEeXIyHApPOAHBIX 3aiMOB, KOTOPBIH CTall
COBEPILEHHO YPE3MEPHBIM.

51 xouy caenath euie 6osee obuiee 3asBieHne. Mbl IPOLLTH GONBIION MY Th
B HalpaBJIeHHU CBOOOIHOTO JIBIKEHHS TOBAPOB U YCIYT U, UTO €Il BasKHEE,
une. MexxayHapoAHbIi MOTOK KanuTalla cTajl NPaKTUYeCKU HUUYEM He
orpanuueH. Jlaxxe JI0aM MOTYT nepeaBurathes 6omnee ceobonHo. Ho
YCTaHOBJIEHHE 3TOH II00aIbHOM CHCTEMBI HE COMPOBOXKIAIOCH IPHHATHEM
MPHUHIUIIOB OTKPBITOTO 061iecTBa. HampoTus, MexyHapoIHbIE OTHOLIEHHS
MPOJOIKAIOT CTPOUTHCS Ha MPUHLUNAX HAIIMOHAIBHOTO CYBEPEHUTETA, U
MONUTHYECKHE PEXUMBI MHOTUX CTPaH HE COOTBETCTBYIOT KPUTEPUIM
OTKPBITOTO 00IECTBA. B 5KOHOMIUKE MPAaKTHUECKH OTCYTCTBYET IIPU3HAHHE
Toro (akTa, 4To GUHAHCOBBIEC PHIHKH, OCOOCHHO MEKIyHAPOIHbIE
(hMHAHCOBBIE PHIHKH, SBIISTIOTCS BHYTPEHHE HECTAOMIBLHBIMH,

PeiHku, 1o  ompexneneHuo, SBIIAIOTCS ~ KOHKYPEHTHBIMHU. Ho
HEorpaHNYEHHAsI KOHKYypeHIHs 06e3 yueTa o0rmero 6ara MOXeT IOCTaBUTh O
YTPO3y PEIHOYHBIN MEXaHU3M. JTa Ues MPOTHBOPEUHUT OOIMICTIPHHATOMY
B3TIAALY, 3aKITI0OYAIOIEMYCs B TOM, YTO KOHKYPEHITHS KaK pa3 ecTh 3TO odiiee
6maro. Jlaxxe ecim 0co3HAETCS HEOOXOIMMOCTh COXPAaHUTh CUCTEMY, TO 3TO
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JKeJIaHUEe 3aHUMAET BTOPOE MECTO ITOCJIC KeJIaHUs OBITh MEPBBIM B paMKax
3TOW CUCTEMBI. B3risiHuTE HA TeMbl JUCKYCCUH MOCIEAHUX HECKOIBKHUX JIET:
MIPAKTUUECKH BCE OHM CBSI3aHbI C KOHKYPEHLUEH, HO OYEHb MaJIO CBS3aHO CO
cB00OHOI Toprosinei. [Ipu mogoOHOM OTHOLIEHUH 5 HE MOTY ITPEACTaBUTh

ce0e BBDKHMBaHUS TJ100a)IbHOM cucTeMbl. [loimTHueckas HeCTaOMIIBHOCTD U
(uHaHCOBAsK HECTaOUIIbHOCTh OyayrT  IOONMTHIBATH Ipyr  Opyra
camoycmiuBaromumMes: oopaszom. [lo-moemMy, MbI BCTYIHIIN B IEPHOL

TJI00ATEHOW JIE3UHTETPAIIH, MBI TOJIBKO ITOKA eIlle He 3HaeM 00 dTOM.

CTpaHHO CJIBILIIATH, YTO BbI BHICTYNA€Te NPOTUB KOHKYPEHLUH, B TO
BpeMsi KaK Bbl, 110 BceoOLeMy MHEHHIO, SIBJIsieTeCh O/IHMM U3 HauboJiee
KOHKYPEHTOCHOCOOHBIX JII0/Ieii Ha (HHAHCOBBIX PhIHKAX.

S BBICTYTIAt0 HE TOJIBKO 32 KOHKYPEHIIHIO, HO M 32 COXpaHEHUE CHCTEMBI,
KOTOpast JOMyCKaeT KOHKYPEHIMI0. Moe MHEHHE PACXOIUTCSI C MHCHHEM
COBPEMEHHBIX 3alTUTHUKOB TIOJUTHKH CBOOOIBI neticTBui (laissez faire) B Tom,
YTO 51 HE BEPIO B COBEPIICHCTBO phIHKA. [[0-MOeMy, phIHKHU C TOH ke
BEPOSITHOCTHIO MOTYT OBITH MOJIEM HEBRIHOCUMBIX 3JI0YIOTPEOICHIH, KaK 1
MIO/IJIEP’KUBATh COCTOSTHUE paBHOBecHs. Ho Moe Hecorniacue HeT elle Aajblie:
sI He BEPIO, UTO KOHKYPEHITHS BeIET K HAMTYYIIEMY pacpeIeICHUIO PECYPCOB.
S He cumTaro BRDKMBaHWE CHIIBHEHIITNX HAauOoIIee KeJlaTeIbHBIM Pe3yIbTaTOM.
A CYHTAlo, qT0 MbI JTOJIDKHBI NIpUACPIKUBATHCA ONPEACIICHHBIX
(hyHIaMeHTaNbHBIX IEHHOCTEH, TAKNX, KaK COITHAIbHAS CIIPABEIIIUBOCTD,
KOTOpBIE HE MOTYT OBITh PEAIN30BaHbI B YCIIOBUAX HEOTPAHUICHHON
KOHKypeHIIMH. IMEHHO TTOTOMY, 9TO 51 JOOWMIICS ycIiexa Ha PhIHKE, S MOTY
MTO3BOJIUTH Ce0€ 3aIUIIATh OTH IIEHHOCTH. S KIIaCCHYIECKUH CTapOMOTHBIN
nmubepadn. S moararo, 9To JOJT T€X, KOMY cHCTeMa IpuHeca 61aro, COCTOUT B
TOM, 4TOOBI CIIENaTh BCE BO3MOXKHOE JIJISl TOTO, YTOOBI YIyYIIUTh CUCTEMY. S
xoTen Obl MPUBJIEYs BHUMaHUE K TOMY (akTy, 9TO 51 OPTaHU30BaJl CBOM MEPBBIN
¢donx He paHbIe, yem 3apabdotan 20-30 MiTH. 10T

Hano au 370 noHUMAaTH TaK, 4YTO BAMH PYKOBOJHUT KEJIAHUEC BEPHYTH
4TO-TO CUCTEeMe, KOTOpad c/esiajia Bac poraTbimM?

He coscem. TO, 4To A 60raT, MO3BOJIMJIO MHE CACJIATh HEYTO, UTO A
ﬂeﬁCTBHTeHLHO CUMTAJ BaXKHEIM. B cBoeit (bnnaHTpoanecxoi/i JACATCIbHOCTHU
s HUKOI'/Ia HE PYKOBOJACTBOBAJICA JOCTYITHOCTBIO CPCACTB. Sl Hayvain ¢ 3 MIIH. B
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roJl, HO MHE TIOTpeOOBaIOCh OoJiee S JIET, MPEXKIE YeM PACXOIbI IEHCTBUTEIILHO
JIOCTUIIN 3 MIH. B rof. Bbut oguH KOpoTKuii epuoa, npuMepHo B 1992 .,
KoTJia y MEHs OBIJI0 OOJIbIIe Je-

HCT, 4YCM s MOT" MCIIOJIb30BATh. Ceityac Bce HaO60p0T. V Mmens OorpomMHast
CE€Th, U 1 JOJIKCH IIpUJjiaratb OouIbIINE ycuiusa 4y Toro, YTOOBI NOoAACPIKUBATH
ee pabory.

Bb1 Havam HEKOTOPYIO 1eATEeIbHOCTH B Coeannennbix LTaTax.

Jla, YacTs Moei mporpaMMBbI BCETa COCTOSUIA B TOM, YTOOBI IIOMOYb
OTKPBITHIM 00IIECTBaM CTaTh ele Oosee xu3HecrnocoOHsIMU. Hos Ob11 Tak
3aHAT peBostorel B Bocrounoit EBpone, uTo y MeHs He ObIJIO BpeMeHH,
YTOOBI IPEANPHUHATE YTO-THO0 B 3TOM OTHOImEeHHuH. [IpumepHo B 1992 1., koraa
PEBOJIIOLUS HavYas a UATH Ha CMal, a y MEHs ObUTH HEKOTOPBIE
HEU3PaCcXO0J0BAHHBIE CYMMBI, 1 HA4aJl OIJIAAbIBATECS BOKPYT.

Kaxue npo0;embl Bbl BUAUTE B OTKPBITHIX 001eCTBAX ?

OTcyTCTBHE MOPAIBHBIX IIeHHOCTeH. YacThio MO KOHIENIIUH OTKPBITHIX
1 3aKPBITHIX OOIIECTB OBUIO YTBEPKAEHHE, YTO OTKPHIThIE OOIECTBA CTPAIAIOT
OT HeJoCTaTKa 3THX LIeHHOCTel. Bee, uTo s Buzen 3a nocienHue S Jier,
YKpPEeIUIIET MEHS B 3TOM YOCKICHUH.

51 3Ha10 O rpaHTaX, KOTOPBIC BbI BBIACIMIIN Ha JIETAIM3aLUI0 HAPKOTHKOB U
M3y4YEHHE aMEPUKAHCKOTO MOAX0Aa K CMEPTH.

He Tax, s nopiep)xuBato He Jeraji3aluio HApKOTHKOB, a Pa3BUTHE
PA3INYHBIX TIOJX0/0B K IPOOIeMe HAPKOTUKOB. DTO e OTHOCUTCS U K
npobieme ymupanusi. 3To npoOieMbl, B KOTOPBIX 3a0IyXKACHHE U
HENOHUMaHHUEe UIPAIOT YPEe3BbIYAIIHO BXKHYIO POJIb, TI€ ICHCTBHS,
HPENPUHIMAEMBIE C JIYYIIMMH HAMEPEHUAMHU, UMEIOT HEOXKUIaHHbIE
HocieAcTBHsA. JIeKapcTBO 4acTo OKa3bIBaeTCs Xyxe 0osesHu. S npuiern K
TMOHUMAHHIO 3THX MPOOJIEM B pe3yIbTaTe BHYTPEHHETO BUACHUS.

HO}I JIEKAPCTBOM BbI HM€ETE B BUJY, YTO MONBITKU PECIIUTH npoﬁﬂeMy
HAPKOTUKOB MMyTEeM 3aKOHOAAT€JIbHBIX orpa}mqeﬂm”l XYyiKe, UeM caMa
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npodaema Hapkomanuu. Tak ju 310?

CoBeplieHHO BepHO. Sl cunTaro, 4TO OTHOUICHUE K MPOOIeMe HAPKOTUKOB
KaK TJIaBHBIM 00pa3oM K KpUMHUHAIILHOH MpoliieMe SBIISeTCS 3201y K ICHUEM.

Bb1 Aymaerte, 4To 3TO npoﬁ.ﬂeMa MeauuuHcKas ?

51 mymaro, 4To 3TO IIpodiIeMa HapKOTUIECKOH PUBsA3aHHOCTH. 1 KoHeuHo,
€CJIM BBl CO3/IaeTe 3aKOHBI, KOTOPBIE CTaBAT HAPKOTUKHU ITHE 3aKOHA, BBI TAKKE
CTAJIKNBAETECh U C YTOJIOBHBIMH IpOOIeMaMHu.

DT0 TaKKe U couuaibHas npobdiaema. [ Toro yToOsl pa3pemuThb 3Ty
npoOieMy, moTpedyeTcss HAMHOTO OO0JIbIIE CPEICTB, YEM €CTh JJaXKe Y Bac.

51 mymaro, 4To cama uzesi KOpEeHHOTO pa3pelieHus npoOieMbl HAPKOTHKOB
SIBIISICTCA JTOKHOM. TOYHO Tak e, Kak BBl HE MOXKETe HCKOPEHHUTh OETHOCTD,
CMEpTH WK 00JIe3Hb, BBl HE MOKETE HCKOPEHUTHh HapKoMaHH0. CyIecTBYIOT
JIIOH, CKJIIOHHBIE K HAPKOMaHHH, U CYIIECTBYIOT CUTYAIlHH, B KOTOPBIX JIFOAH
CKJIOHHBI YUTH OT peabHOCTH. AMepHKa 0e3 HAPKOTHKOB TIOMIPOCTY
HEBO3MOXHA. Bo3M0)kHa Tporarana mpoTHB HAPKOTHKOB, MOYKHO Jaxe
3aMpeTUTh HAPKOTHKHU, MOKHO JICYHTh HAPKOMAHOB, HO HCKOPEHHUTh HAPKOTHKH
HEBO3MOHO. Eciii Bl coriacuTech ¢ 3TOM TOUKOM 3pEHUs, TO BaM yIacTCs
pa3BUTH O0JIee parMoOHAIBHBINA TTOIX0 K 3TOH mpobieme. TpyTHOCTh COCTOUT
B TOM, YTO BECTH PALMOHANBHYIO TUCKYCCHIO OYECHB TPYIHO. DTOT BOIIPOC CTal
CJIAIIIKOM AMOIOHATBHBIM.

KaxkoBo ke Bale npeajio:xxeHue?

JlaBaiiTe cHavyaa MOrOBOPUM O caMOi MpobIIeMe, MIPeXkIe YeM nepeiaeM K
ee peweHuto. Het comHeHuii B TOM, YTO HAPKOTUKHU HAHOCST BpPE, XOTs
CYILECTBYIOT pa3JInYHble BUABI HAPKOTUKOB. OHU OMACHBI JIULIb AJIS
HapKOMAaHOB, APYTue, HApUMEpP KPIK U ONpeesieHHbIE TaJITIOUHOTEHBI,
MOTYT OBITh OIACHBI U TSI APYTUX JIOJCH;

BOXJCHHUEC MAIlIMHBI UJIW BBIIIOJITHCHUC MHOW BaXKHOM pa6OTLI 1101 BIIMSIHUEM
HapKOTHUKOB Takke ornacHo. OJIHM HAPKOTUKHU BbI3bIBAIOT NPUBLIKAHUE, IPYTHE,
HANpUMEp MapuXyaHa, - HeT. MapuxyaHa BOOOIIe OTHOCUTEIIFHO OE3Bpe/IHa,
HO JJOCTaTOYHO B3IJISSHYTh HA HEKOTOPBIX HAPKOMAHOB, YTOOBI MOHSATh, YTO OHU
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BCe-Taku He310poBbl. Ho TO e camoe BEpHO U O OTHOILIEHUIO K
ankoronukaM. CienyeTr BeCTH IpoNaraHy MpoTUB BCEX HAPKOTHKOB U
HApKOTHYECKHX BelecTB. JKenaTenbHo He JOMyCKaTh UCIOIb30BaHHS
HAapKOTHKOB, aJKOT0JIs U Jjaxe curapeT AeTbMu. Ho ompasiasiBaeT 11 310
IpeBpalieHne HAPKOTUKOB B HEYTO KpuMHHaIbHOe? [IpakTuka moka3sIBaeT,
YTO 3TO UMeeT o0paTHsIit 3 dext. [ToABNAIOTCS HAPKOAMIEPHI, U 3TO CO3aeT
MH( BOKPYT HAPKOTHKOB, KOTOPBIH, KaK MPaBHJIO, MPUBIIEKAET, a HE
OTTAJIKMBAET MOJIOZIBIX JIFOJeH, 0COOCHHO KOraa MU( Tak Janex ot
peansHOCTH. HO HEenpeABUACHHBIE TOCIENCTBUS 3aXO0IAT €Ile AAJIbIIE.
KpumuHanu3aims HapKOTHKOB CO3JaeT MPECTYMHUKOB. DTO CO31aET
HAapKOAMIIEPOB 1 HAPKOMAHOB, KOTOPHIE TOTOBBI COBEPIINTH MPECTYIIICHHE
paau morydeHus cBoeit 1o3sl. [IpecTymienus myratoT HaceJIeHue, a MOJUTHKH
MOJB3YIOTCS CTPaxoM M30upateneid, 4ToObI MOMYYUTh UX rooca. ITO
MPUBOIUT K BOWHE MPOTHUB HAPKOTHKOB. [10MUTHKY, KOTOPHI X04eT ObITh
BBIOPAHHBIM, OUEHb TPYJHO BBICTYNATh IPOTHB BOMHEI C HAPKOTHKaMHU. BoiiHa
C HApKOTHKaMHM CO3/aeT armapaT JIsl IPUMEHEHHS 3aKOHa, KOTOPBIif
CTPEMHTCSI yBEKOBEUUTh CUIIOBbIE METO/IbI. IMEHHO Tak MbI ONy4YaeM
JIEKapCTBO, KOTOPOE CTAHOBHUTCS XYK€ CaMOH OOJIe3HH.

W BBI 3amM11a€TE JIETATN3AMTIO HapKOTMKOB?

51 punocodceku OTHOUIYCH K 3TOMY Bompocy. S ele He penni, Kak 5 K
3TOMY OTHOLIYCh, ¥ 51 HSKOTOPBIM 00pa30M JaXe He X0y peruats. 5 xoresn Obl
00CYANUTH 3TOT BOIPOC YaCTHBIM 00pa30M, U 51 HE TOTOB AeaTh MyOINYHBIX
3asBIICHUH. XOTS 5 4ETKO BUXKY, B UEM 3aKJIFOUAETCsl MpoOiieMa, 51 He 3Haro,
KaKuM 00pa3oM ee MOXKHO ObUIO ObI pa3pennTb. S BUXKY, 4TO CYIIECTBYIOIHI
Ho1x0z abCOTIOTHO HEBEPHBIH M MIPUHOCHUT OoJIbLIIe BpeAa, 4eM nob3sl. Ho y
MEHs HeT TBEP/IbIX MPEJICTABICHUI1 O TOM, KAKUM MOT Obl OBITh PaBUIIbHBIH
noaxon. 51 Buky MHOKECTBO IOAX0JI0B, KOTOpbIe 6€3yCI0BHO ObUTH OBl JTydIne
CYILECTBYIOIETO, KaK, HAIPUMep, aKLIEHT Ha JIEYEHHH, a HE Ha CHIIOBBIX
MeTozax. 51 Mory npencraBuTh cebe Jierann3aliio HApKOTHKOB KaK
3¢ eKTHBHBIH c1ocob cokparieHus yiepda, HAHOCHMOTO HApKOTHKAMH,
HOCKOJIBKY 51 YBEPEH, UTO, €CJIM HAPKOTHKH OyIyT JIETaIN30BaHbl, MOXKET OBITb,
HEKOTOPBIC M3 HAUMEHEE BPEIHBIX U BBI3BIBAIOIIUX IIPUBBIKAHKUE, MOXHO OyzieT
COKPaTHTh PECTYITHOCT, CKaxeM, Ha 80%, u cpeacTBa, KOTOPbIE MOTYT OBITH
Oiaroaapsi 5ToMy BBICBOOOXKAEHBI, MOTYT OBITh HCIIOJIb30BaHbI Ha JedeHue. Ho
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sL IyMaro, 94TO OOIIECTBEHHOE MHEHHE 110 3TOMY BOIIPOCY CTOJIb HAKAJIEHO, 9TO
KaMIIaHHUS 32 JIETaH3alii0 HApKOTUKOB, KOTOpas HJET Bpas3pes B

OOIENPHUHATEIM MHEHHEM, JIaCT 0OpaTHBIN pe3ynbTaT. BoT mouemy s

MOAJEP’KUBAI0 HECKOJIBKO MHHUIINATHB, IPUYEM HEKOTOPBIE U3 HUX JKECTKO

BO3paXKaloT MPOTHUB JETANU3aLHUY, a APYTHE OTHOCATCA K 3TOH uiee ¢ Gomblieit
CHUMIIATHEH; a 1 HE XO4Y 1aBaTh CBOUX PELIENTOB.

Tem He MeHee eciiH ObI Bac CIPOCHIIN 00 3TOM, 4TO OBbI BbI CKa3aau?

Bair BOnpoc HallOMHHAET MHE CTapy0 BEHI€PCKYIO IIYTKY, XOIUBIIYIO 10
peBoonuu 1956 T., KOrIa KOMMYHHUCTHYECKAs MTAPTHS THITANIACH TTOIIePKATh
0ostee CBOOOIHOE BRIPAKCHNE MHEHHH WieHaMu mapTuu. Ilocie Kaxmoro
3aceaHus MapTCEKPETaTh CIPANIHBAI YWICHOB KOMUTETa, KAKUM OBLJIO MX
cobcTtBenHoe MHeHre. OIWH U3 WIEHOB KOMUTETA Beerma orsevai: Sl
MTOJIHOCTHIO COTJIACEH C MHCHHMEM TOBapHIIa cekperaps”. B KoHIIe KOHIIOB
cekpeTapb ckazar: "Ho y Bac Bellb €CTh U cBOE IMUHOE MHeHHE". OH OTBETHII:
"Jla, HO 51 C HUM COBEPIICHHO HE corjlaceH’.

Jlyuiie s ckaxxy Bam, 4To OBI s CA€NaN, €clIH ObI 3TO 3aBHCENO0 OT MEHSL. S
OBI CO3/1aJ1 JKECTKO KOHTPOIMPYEMYIO PACIIPEACIUTEIBHYIO CETh, Yepe3
KOTOPYIO Cleiaj Obl 3aKOHHO JTOCTYIHBIMU OOJIBIIIMHCTBO HAPKOTHKOB, 3a
HCKITIOYEHUEM HanOoJiee OMAaCHbIX, TAKUX, Kak KpIk. CHadama s cCoXpaHsut Obl
[ICHBI HA TAKOM HH3KOM YPOBHE, YTOOBI Pa3pyILINTh CHCTEMY TOPTOBIA
HapKOTHKaMH. I10CIIe 3TOTO s MOCTEIIEHHO MOBBIIIA OBl IIEHBI 10 TPHHIIHUILY,
CXOIHOMY C aKIU3HBIM COOpOM Ha curapeTbl. Ho st ObI caean HCKITFOUCHHE IS
3apETUCTPUPOBAHHBIX HAPKOMAHOB, YTOOBI HE MPOBOIMPOBATE MPECTYITHOCTb.
51 rcnoap30Bai ObI YaCTh T0X0/1a HA TPEAYIPEIKICHHUE U JICUCHHE HAPKOMaHUN
U TIPOTIAraHAMPOBa OBl OOIIECTBCHHOE MTOPUIIAHNE HAPKOTHKOB.

JlaBajiiTe MOroBOpUM 0 NMPOEKTE, CBSI3AHHOM € OAX00M K CMEPTH.
KakoBbI Bamm eJId B MNOA/IEPIKKe 3TOro npoeKTa?

31ech 5 clelyt0 IPUMEPHO TOH Xke Jlorudeckoi tuHuu. B Amepuke cmepTsb
IUPOKO oTpuuaercs. GakTUuecku CMEPTh €CIU U HE CTOUT BHE 3aKOHA, TO, BO
BCSIKOM CJIy4ae, ee CTapaloTcs He 3aMedaThb. S 3Hato 3TO Ha CBOEM
COOCTBCHHOM OIIBITE, IIOTOMY YTO, KOTJIa YMEp MOM OTell, 51 OTpULa 3to. S
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OTKa3aJCs MPU3HATH TOT (pakT, uTo OH ymupai. S qymaio, 9To 3T0 OBl
Tparuyeckas ommoKa ¢ Moei CTOPOHBI. S iyMaro 4To BCe Hallle 00IIeCTBO
HEKOTOPBIM 00pa30M AEHCTBYET B COCTOSHUM OTPULIAHUS U OECIIOPSAIOYHOCTH.
Ham nonpo6HO paccka3bIBaloT O MOJIOBOM XKU3HU, HO O4EHb MaJlo - O CMEPTH,
XOTs CMEPTb - laxke Ooee ollee sBICHUE, YeM I10JI0Bast XU3Hb. Ee Henb3s
n30eKaTh, ¥ MBI TOJDKHBI C HEW IPUMHUPUTHCS.

nu KaKYl KOHKPETHO A€ATCJIbHOCTH BbI nouuepmnsaeTe?

41 Hamien rpymnmy 3KCHEepTOB, KOTOPBIE MOCBATUIIN CBOIO KHU3Hb U3YUEHHIO
npo6eMsl yMupaHus. Sl IpeJoCTaBIIsI0 UM PEeIIaTh, KAKOH MPOEKT BHIMONHSITS.
YV MeHs HeT mporpaMMBbl, HET KOHKPETHOTO TTaHa B TOM, YTO KacaeTcsl 3Toi
MPOTPaMMBEL. DTUM 3aHUMAIOTCS CaMH SKCIICPTHI.

IIbiTaeTech 14 BbI IOMOYb aMepUKaHIAM (oJiee KOMPOPTHO
YYBCTBOBAThH ce0sl 10 OTHOIIEHHIO K CMEpPTH B ceMbsix?

Ja. 51 nymaro, 4TO, €ciu CyLIeCTBY€eT HEeKas CBA3YIOIAsl HUTh, OHA I0JDKHA
YCWIIUTB Y9acTHe CEMBbU M COKPATHUTh AETyMaHU3UPYIOMHH (P heKT
MEAUIMHCKOrO Je4eHus. S Bepro, UTO MbI JOJKHBI IPOIIAraHJUPOBaTh UACIO
CMEpTH J0Ma, B KpYTy ceMbH. 5] XoTex Obl, YTOOBI JIIOAN IPUMUPWIIICE C Heeit
YMHUpaHUs, 9TOOBI 3TO He OBIIIO TAKUM YXKaCaroLIUM COOBITHEM JUTS WICHOB
ceMbH. Ha mpakTrke GONBIIMHCTBO Mrofel ymupaet B OonpHHIAX. [ToaToMy
OoJIbIIast 4acTh JEATEIBHOCTH B 9TOM IIPOCKTE CBSI3aHA C COOTBETCTBYIOIINM
00pa30BaHUEM MEAUIMHCKOTO TIEPCOHAIA.

Mo:keT JIM OTHUM M3 BO3MOKHBIX Pe3yJIbTATOB MPOEKTA M0 U3YYeHUI0
MOAX00B K CMePTH ObITh YMeHbIIEHHe YCUJIMI N0 MOAePKAHUIO JKM3HH
MocJjie TOro, KAk OHA CTAHOBUTCSI MeTUIIMHCKH OecmoJie3Hoi?

):[a, 3TO HAlIpaBJICHUE COCTABJIACT 3HAYUTCIIbHYIO YaCTh 3TOr'0 IIPOEKTA.
Vcnions30BaHMEe TEXHOJIOTUHN IS OPpOJAJICHUS )KU3HU, KOrla OHa HE UMECT
CMBICJIa, TaKKE 0CECCMBICIIEHHO. DTO UMEET CKOpEC HCTAaTUBHLBIC, YEM
NO3UTHUBHBIC TOCJICACTBUSA, ITIOCKOJbKY IIPUINHACT HEHYKHBIC 00J1b U
CTpajaHus, HE TOBOPs YK€ O pacxogax. HpI/IMI/IpeHI/Ie ¢ uneen CMEpPTHU
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OTIPECIICHHO COKPATHJIO OBl YCHIIHUS, HAIPABJICHHBIC HA MTPOIJICHHE KU3HU
JIF000M 1IEHOH.

A 4T0 BBI IymMaeTe 00 3BTaHA3UU?

OKCIEePTH PagUKAIBEHO PACXOISTCS IO ATOMY BOIIPOCY, B IIPOEKT 110
MOJIXO/TY K CMEPTH HE 3aHUMAET OIIPEICICHHOH IMO3UIIH IO ATOMY HoBoay. S
corkajiero 00 3TOM, HO OHH MIPABBI: MPEICTOUT €Ile MHOTO pabOTHI B
OTHOIIEHHUH KyJIBTYPHl YMUpPaHUs U 0€3 BMEIIaTeIbCTBA B 3TOT HanboIee
MIPOTUBOPEUUBBIA U CEHCAIIMOHHBIN aCIIeKT.

JaBaiite  BepHeMcs K  Balmlell  KOHIENIHHM  CONHAJIbLHONI
cnpape1uBocTU. UTo BbI AyMaeTe nmo nosoay ''Konrpakra ¢
AMepuxoii''?

S1 monmmaro YYBCTBO COXaJICHUSA, KOTOPBIM OH OBLI MOTUBHUPOBAH U
OTHOUIYCh K HeMY ¢ moHuMaHueM. Crucrema counaibHoi nomoutu (welfare)
IOJTHA 3JI0YHOTPEOICHHIA, M OHA ObUIA "OOBIYHBIM JICTIOM" B TCUCHHE CITUIIIKOM
nautensHoro BpeMenu. Hacrano Bpemst anst nepemen. Ho s monarato, 4To B
9TOM ClTy4ae JEKapCTBO TAKIKE MOXKET 0Ka3aThes Xyxke Oonesnu. Ceivyac
MasTHUK JBUKETCSI B CTOPOHY OT FOCYAAPCTBEHHOM MOAIEPKKH CUCTEMBI
COLIMAJILHOM MOMOIIHU. DTO ABMKEHUE JOBOJIBHO CHIIBHO, U OHO, BEPOSATHO,
3aiiieT BechMa faneko. Ho He 3a0bIBaiiTe, 4YTO MPAKTHYCCKH B KAXI0H
YEeNOBEYCCKOM HJIEC CYIIECTBYET OIMOKA. ITO OTHOCUTCS M K CHCTEME
COLMANBHOM 3alMThL. YeM JOJIbIIe CYIIECTBYET CHCTEMa, TeM OoJiee
OYEBHJIHBIMH CTAHOBSITCS €€ HEJJOCTaTKU. BceM M3BeCTHBI HEJOCTaTKU
CHUCTEMBI collaibHOM momoiu. Ho paspemmnre MHe yka3aTh Ha MPOTUBOPEYHE
B niporpamme ['unrpuya. Llens 3Toi mporpaMmel - COKpaTUTh POJIb
rocyapcTBa, HO BBEJCHHE JOMOIHUTEIbHBIX YCIOBUM B CUCTEMY COLIMATIbHOM
ITOMOIIIY TTOBBILIACT POJIb OFOPOKPATHH B IPUHITHU PEUICHUH, OTKPHIBACT
JIOPOTY 3J0YMOTPEOICHUSIM 1 HEPABEHCTBY, a TAKXKE BEACT K POCTY
aJIMUHUCTPATUBHBIX PACXOJOB. 3aMeHA (eliepaibHbIX IPOrPAMM COIUATIBHOMN
MTOMOIIY IITATHBIMU TPAHTAMHU MOXKET MOOYIUTh aIMHHUACTPAIUIO IITATOB
co37aBaTh XyAUIUE YCIOBUS IS MOJIydaTesIei OMOIIY U 3aCTaBIIATh UX
nepee3xkarhb B J[pyrue mraTel, riae K HUM OYIyT JIy4Ilie OTHOCUTBCS. BeTHbIX 1
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HCTpe6OBaTeHBHBIX B 6yKBaHBHOM CMBICJIC BBICTABAT BOH. MBI OOBSBIIsIEM

BOIHY O€IHOCTH, U OHa OyAeT Takoi e "yclemHon", Kak 1 BOlHa ¢
HApKOTHKaMH. 51 HaferoCh, 4To, KOTAa JIOAU HOMMYT 3TO MasTHUK KauyHETCS B
obparHylo cTopoHy. Kak 51 yke ckazai paHee, B KaX/J0i 4eloBe4ecKoi uuee
COZICPIKHUTCS OLIMOKA, HO PEIIKO CIIy4aeTcs TaK, YTO HOBBIN MOAXO0]] COACPIKHUT
CTOJIb OYEBHUIHBIC OITMOKH YTO OHH BUIHEI 3apaHee.

Y Bac o4eHb HeoObIYHOE MOJI0KeHHe. Bbl He padoTaeTe Ha
rocy1apcrso, M Bbl He IIOJIUTHK, MOA0TYETHBI CBOEMY J3JIEKTOpAaTy. Boi
HUKOMY HE MOJ0TYETHDbI. n MOCKOJIBKY BbI HCIIOJIB3YyeTe COOCTBEHHBIE

Ccpeacrea, ToO MOKeTe BOILIOIIATD J00bIe HeH WIN nmporpamMmmal. Bamy

JIeATeJbHOCTh HUKTO He KOHTPOJHPYET, HUKTO He BBIMUCHIBAET BaM
YyeKH M He TpedyeT MoaBOAUTh DajiaHc. He cJMIIKOM JIM MHOIO Y Bac
BJacTu?

Yro 3a Bompoc! MbI Bce XOTHM OCTaBUTH CBOH cienl B Mupe. [locie
OTIPE/IENICHHOTO YPOBHS CTPEMIICHUE K 0OOTaIIEHHIO HE IMEET CMBICIIA, €CIIN
BBI HE 3HAETE, Ha YTO BBl XOTUTE HCIOJIB30BaTh CBOE OorarcTso. S xouy
UCIIOB30BAaTh €ro AN AOCTHXEHHs 00lLiecTBeHHOro Onara. Pemras, B uem
COCTOMT OOIECTBEHHOE OJ1aro, 5 MoJIaraloch Ha COOCTBEHHBIE OLIEHKH. S
0JIarao, 4To MUp ObLI OBI JTydIlle, ecii Obl MBI BCE MOJIArajluch Ha
COOCTBEHHBIE OLICHKH, JaXKe €CIIM OHH PA3THYHBL

Ceiiuac Ha NOJTUTHYECKOI ClleHe BO3HUKAIOT 001eCTBEHHbIE esiTeJIN
HoBoro tuna - Pocc Ilepo B CIIA, Bepayckonu B UTajaum - 310
CaMOCTOSAITEIbHO AeiiCTBYIOIINE MIJIHAPAEPHI € COOCTBEHHBIMH
MNOJJMTHYECKUMHU IIporpamMmMamMu. HpnﬂazmemnTe JIX BbI K 3TOMY Tl/Il'ly?

Cym1ecTBoBao Takke NOKOJIeHHEe OM3HECMEHOB, KOTOPEIE BEIU CBOH
OuzHec U Y4acTBOBaJIU B (MIAHTPOIHYECKON JIeSTENBHOCTH
KOMMYHHCTHYECKHX cTpaHax: Apmana Xammep, Pobepr Makcsemt. Haxerocs,
4To 1 OT HUX OTIUYAIOCh.

Moskere Jam BBl KPaTKO H3JI0KHTb Balld  B3IJISAABI
MeKIYHAPOAHYIO MOJUTHYECKYIO CHTYalHI0?
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Mory nonsITaThcsa. Y MEHS HET TOTOBBIX OTBETOB, HO MOH TEOPETHIECKUE
B3TJIABI IO KpaiHEeH Mepe MO3BOJISIOT MHE 33/1aTh IPABIIIBHBIE BOIIPOCHL. DTO
IIOMOTAeT MHE MPOJHUTH HEKOTOPHIA CBET Ha COOBITHSI.

1. MBI BcTymaem B IEpHOJ MUPOBOTO OECHOPSIKA, U YEM PAHBILE MBI 3TO
OCO3HAEM, TEM BHIIIIE BEPOSITHOCTH TOTO, YTO MBI HE BBIITYCTUM CHTYAITHIO H3-
10T KOHTPOJIS.

2. KoHuenuuu oTKpHITOr0 M 3aKPBITOTO 0011eCTBa 0COOCHHO MOJIE3HbI IS
MTOHUMAaHHUS CYIICCTBYIOIIEH CUTyaIlny.

3. KoMmmyHucTHYECKas uaes yTpaTuia BIUSHUE Ha yMBI JIOJCH, 1
MIPaKTUIECKH HEBO3MOXHO MPEJICTaBUTH ceOe, 9TOOBI OHA BHOBBL 00Operia ero.
HanpotuB, MasTHUK Ka4HYJICS B IPYTYIO CTOPOHY, B HATIPABIICHIH MOJTUTHKH
CcBOOOIBI IENCTBHUIA.

4, CymmecTByeT peanbHas OTIACHOCTh BO3HUKHOBCHUS
HAIIMOHATUCTUIECKUX TUKTATYpP B OBIBIINX KOMMYHHUCTHYECKHX CTPaHAX.

5. Jlst MoOmn3anuu obIecTBa BOKPYT TOCyIapcTBa HeoOXoaum Bpar. Poct
HaIOHAIN3Ma, BEPOATHO, OyIIeT CBA3aH C BOOPYKCHHBIMH KOH(DIUKTaAMH.

6. Hannonanuctudeckast uaes MOXeT CIUTHCS ¢ PEIUTHO3HOH, U 3Ta

TEH/CHINS,  BEPOSATHO,  PaCIpOCTPAaHUTCA 32 paMKH  OBIBIIETO
KOMMYHHCTHYECKOTO MHpa. YK€ MOXHO BHIIETh, kKak Poccust mnu CepOus
3aIUIIAIOT ~ XPHUCTHAHCTBO,  IPOTHBOIIOCTABIIAA €ro  HCIaMCKOMY

(dbyHIaMeHTanu3My, 1 Ha000pOoT.

7. JleMOKpaTHH CTpagaroT OT HEJOCTAaTKa MOPAJIbHBIX LIEHHOCTEM.
W3BeCTHO, UTO OHU HE KEITAIOT NMPEANPUHUMATD KAaKUX-THO0 JCHUCTBHIA, €CIIH
UX MPsIMbIE )KU3HEHHBIE HHTEPECHI HE [TO/IBEPTatOTCs] HEMOCPEICTBEHHOM
yrpo3se. CirenoBaTensHO, MaJI0 BEPOSATHO, YTOOBI OHH MTOTIBITAJIICH
NpeAYNPEIUTh PACIPOCTPAHEHUE HALIMOHAIUCTUYECKUX JUKTATYp U
KOH(ITUKTOB.

CymecTByromas cuTyauus 0oJbIle MoXoxa Ha IPEeJBOCHHBIA IEPHO, YeM
Ha TIEPHOJ XOJIOAHOH BOMHEI. OHAKO CYIIECTBYIOT HEKOTOPHIC 3aMETHBIC
pasmmunsg. OTHO U3 HUX - OTCYTCTBHUE [ MTiepa, CymecTBYIOT JHUIIb (PUTYPHI
tuna Mycconuau. @urypoii storo tuna ssusercs Tymxman B XOpBaTUH UITH
Munomesud B IOrocinasun. Ho B Hanbomee BaxxHO# cTpane, Poccun, ata
JIOJKHOCTb IIOKa BakaHTHA. Elle oqHO pa3inyue 3aKIodaeTcs B TOM, YTO
cymiecTByeT EBporneiickuii co103, HO y HEr0 HET €AMHOM BHEIIHEH MOJUTUKH 1
OH HaXxOJUTCSl B HEYCTOMUMBOM COCTOSIHMU. UTO KacaeTcs OCTAILHOIO MUpa,
TO OH Bce Oobine HanoMuHaeT Jlury Hanuii, a BocHust urpaet Ty ke posb,
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KaKyIo B cBoe BpeMs chirpana A6uccunus. Ho cokpamenne CoeqmHEHHBIMI
[ITtaTamu y4acTusi B MUPOTBOPUECKUX OMEPAIMAX - 3TO €Ilie He TOJIHbINA 0TKa3
OT HUX.

Hcropust HUKOT1a MOJHOCTBIO HE MOBTOPSETCSI, HO BO3HUKAIOIINE MOAEIH
WITH PEXKUMBI A€ CTBUTENLHO UMEIOT OTNIPEIENIEHHOE CXOACTBO. Sl cunTaro, 4To
MOJI€lb, CKJIA/IBIBAIOIASICSI B HACTOAIIEE BPEMsI OUEHb TPEBOXKHA.
[TpenBoennblit nepuos mpusen k M3rHanuio u Hanbosee pa3pyInTenbHOi
BOIHe B uctopuu YenoseuecTsa. S He 0xuat0 NOBTOpeHus: [ utiepa Ha
TOPU30HTE MokKa He BUAHO. Ho naxke ecu moxoxas Ha ['utnepa ¢urypa npuger
K BiacTu B Poccuu, npoiieT MHOro BpeMeHH, npexae uyeM Poccust cmoxet
HPEICTABIATH PEATIbHYIO Yrpo3y - MOAO0OHYIO TOM, YTO MPEACTABIAIN
Coserckuit Coro3 minu Hauuctckas ['epmanns. Ho TexHonornueckas
BO3MOXHOCTh CO371aTh Xaoc cepbhe3HO Bo3pocia. B Poccun ects aTomMHOE
opyxue; oHo OyzneT y Mpana n MHOXecTBa Apyrux crpad. Heo6xoanmo uro-To
NPEANIPUHATH Il U3MEHEHUS! BO3HUKAIOLEH MOJIENH.

224



oubuomexa mpeuoepa - WWW.Xerurg.ru

Dunanmpon

T

Serers o

Dunocogus
Humepsvio baupony Bueny

225



oubnuomexa mpeuoepa - WWw.xerurg.ru

Uz6pannsie pabomot [[icopoxca Copoca

226



oubuomexa mpeuoepa - WWW.Xerurg.ru

OmKDblmble U 3aKpblmbsble oﬁmecmea

Heyoaswutics gpunocog

Bbl roBopute, 4To Bamu ujaeu 0oJiee BCero BaskHbI I BAC CaMOr0.
XoTs1 Bala AesiTeJJbHOCTh MOKET OKA3aThCSl PA3HOOOPA3HOii - OT HHBe-
CTHLHMI 10 GUIAHTPONNH, - B ICHCTBUTEJHLHOCTH BCSl OHA CBsI3aHAa ¢ QHU-
J0CO(PCKUMHU OCHOBAHMSIMM BamuX ujeil. Mo:kere Jin Bbl 00beTUHUTH
ceifyac Baury Teopuio peieKTUBHOCTH, HAEK0 HHBECTULNI C TPpUBEP-
JKEHHOCTBIO Hjiee OTKPBITOro oduecrsa?

PaspemuTe MHE TIOTIBITATHCS ATO CIIENaTh. B KOHIIE KOHIIOB, 3TO OBLIO T1e-
JIbI0 BCEH MO JKU3HU: TIPEBPATUTH PACCETHHBIC DJIEMEHTHI MOETO CYIIECTBO-
BaHUs B €UHOE IIEJIOE.

Crout s1u 3a Baleil pa3HOOOPA3HOIi NeATEILHOCTBIO HeKasl 00beu-
HsTOmas uaesi?

51 BeIpa3ui ObI 3Ty HICIO0 B OJHOM IPEUIOKCHHU: S BEPIO B CBOIO COOCTBEH-
HYIO TI0/IBEPXKEHHOCTD OLIMOKaM. DTO MPEAIOKEHHE UTPACT IJIsl MEHS TY JKe
PpoJIb, KOTOpYIO (hpaza cogito ergo sum (51 MBICIIIO - 3HAYUT 51 CYLIECTBYIO) HUI-
pana nist Jlexkapra. OTo yTBep KIeHHUE BakHEee U3pedeHus Jlexkapra, OCKONbKY
OHO OTHOCHJIOCH TOJNBKO K MBICIISIIIEMY U€IOBEKY, MOE K€ OTHOCUTCS KO BCe-
My MHPY. 3a0TyK/IeHHS ¥ OLTHMOKH, 3aK/IIOYCHHbBIE B HALIIMX PELICHUSX, BIMS-
10T Ha COOBITHS, B I'yIlle KOTOPBIX MBI )kHBeM. Oco3HaHNE BO3MOKHOCTH cOOCT-
BEHHOW OLIMOKH UTPAET Ty )K€ POJIb B JIeNaX YEIOBEYECKHX, YTO MyTalus B Ou-
OJIOTHUH.

Ora nzest 0eCKOHEYHO BaXKHA JUIsl MEHs. Sl pyKOBOJCTBOBAJICS €10 BCIO
XU3Hb - 10 TOT0, KaK CMOT' COKPATHUTh €€ 10 0AHOro npeanoxkenus. Ho s He
BIIPaBE CYJUTh O TOM, OyJIET JIM OHA TaK K€ BarkKHA U JUIS IPYTHUX.
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Kaxum o6pa3oM Bamia Bepa B COOCTBEHHYIO N10JBeP:KEHHOCTh OIIMO-
KaM [oMOraJjia BaM B 5KU3HU?

[IpakTuyecku U B 3apabaThIBAHUU JICHET, U B UX pacxogoBaHuu. Ho mos
JKH3Hb- 3TO HE TOJILKO A€HbIU. J[JIst MEHs IeHbIH -JIUILIb CPEACTBO. 51 cocpeno-
TOYMJICS Ha IGHbIaX B CBOCH Kapbepe, OCKOJbKY sl HOHUMAJI, 4TO B HalleM 00-
IIECTBE CYIIECTBYET TEHACHIHA K IPEYBEINYCHHIO BXKHOCTHU JICHET U K TOMY,
YTOOBI OIPEAEIIAT IGHHOCTHU B JICHEXKHOM BBIPAXKEHNUH. MBI OLICHHBAaEM Xy-
JIO’KHUKOB COTJIACHO TOMY, CKOJIBKO CTOSIT MX TBOPEHHUs. MBI OLleHHBaeM IOJIH-
THKOB 10 KOJIMYECTBY JICHET, KOTOPbIE OHU MOT'YT PHBIICYb; YaCTO MOJUTHKI
JIAI0T OLIEHKY CaMUM ce0e B JICHSKHOM BBIP)KCHHH, OHU HAa3bIBAIOT CYMMBI,
KOTOPBIE MOTYT IOJY4HTb. 51 IOy4nI Ipu3HaHue He Oiaronapst cBoeit Gpuo-
couu nnM GUIAHTPONNY, a B pe3yjbTaTe ycnexa B 3apadareiBaHuu aeHer. O0-
IIENPUHATOE NPEIIIOYTEHUE JICHET U OOraTcTBa - XOPOLIUH IIpUMep TOro, YTO
s IMEIO B BUIY IO ITOIBEP’KEHHOCTHIO OIINOKAM.

Korna s nepeBo)xy KOHLIENIMIO ITOABEPKCHHOCTH OIIMOKaM B 00IIeNpUHS-
ThIE TEPMUHBI M CTAPAIOCh Han0O0JIee TOYHO BBIPA3UTh CBOIO TOUKY 3PEHHMS, 5
yOexaatoch B TOM, YTO BCE HAILIM YMCTBEHHbIE IOCTPOCHHUS, 38 HEOOJIBILIUM HC-
KJIIOUCHHEM, COAEPIKAT ISHCTBUTENbHbIC WM IOTEHIMaIbHbIe OIIHOKU. OHU
MOTYT COJIEPKATh JIEMEHT HPaBJbl, HO 3TOT JIEMEHT, BEPOSATHEE BCEro, Oyzuer
IIPEYBEIMYEH A0 TOW TOUKH, KOT1a OH CTAHET UCKAKATh PEAJIbHOCTb.

OnuH U3 myTeif, ¢ IOMOIIBI0 KOTOPBIX Mbl MOXEM CIIPABUTHCS C HAILIMM He-
COBEpIICHHBIM TOHUMAHHUEM, 3aKIJIFOYAETCSL B TOM, YTOOBI PACHPOCTPAHUTH MO-
Jy4EHHBIC 3HAHMS, ONBIT MIJIM B3Il HA 00JIACTH, C KOTOPBIMHU OHM HAIps-
MYIO HE CBsI3aHbl. DTO BEPHO B OTHOILIECHHH 3PUTEIILHOTO BOCIIPUSATHS, KOT A
MbI 0€3 Tpy/ia epeKpbIBAEM CIIEIYIO 30HY, HO U B OTHOLIEHUH 00J1€e CI0KHBIX
SIBIICHUH.

Yto BBI HMEETE B BUAY 101 MEHTAJIbHBIMH KOHCprKHI/IﬂMI{l?

51 nMero B BHY IUIOMBI HAIIETO MBIIUICHHUS] HE3aBUCUMO OT TOTO, OCTAlOT-
CsL JIM OHM B HAILIMX MBICJISIX WIIK HAXOIAT BBIPA)KEHHUE BO BHELIIHEM MHpE B
(bopMe CII0B MM PA3IUYHBIX HHCTUTYTOB, TAKUX, KaK ()MHAHCOBBIC PHIHKU M
pexuMbl 00MEHHBIX KypcoB, Opranusauus O0beanHeHHbIx Hanuid, cyBepeH-
HbIE FOCYJapCTBA WM IOPUANYECKUE CTPYKTYPbl. MEeHTalIbHbIE KOHCTPYKLIHH,
KOTOPBIE OCTAIOTCA B IPEAEIIax HAIIEro pa3yMa, MOTYT BapbUpPOBATh OT MPO-
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CTBIX CEHCOPHBIX BOCIPUATHH JO CIOKHBIX CUCTEM yOSKICHHUH, KOTOPBIE MO-
T'YT COOTHOCUTLCS WUJIN HE COOTHOCUTLCS C MUPOM, B KOTOPOM MBI )KUBEM. Te
KOHCTPYKLHH, KOTOPBIM YJA€TCs HAlTH CBOE BBIPAXKEHUE, COCTABIIAIOT 3HAYH-
TEIbHYIO YaCTh 3TOT0 MUpa.

U BBI yTBep:KkIa€TE, UYTO BCE ITH MEHTAJIbHbIE KOHCTPYKLIMHU co/iep-
JKaT omuoKy?

Jlyammii crmoco6 0OBSICHUTD, YTO ST UMEIO B BUAY TI0J] COAEP KAIIMHK OIIHO-
KY MEHTAJIbHBIMU KOHCTPYKIIMSIMH, - PACCMOTPETH HCKIIOYECHHUS - MCHTAJIbHEIC
KOHCTPYKIINH, HE COAeprKaIIne ouriOKkrd. MBI ciocOOHBI AeTaTh yTBEPKACHNA,
KOTOPBIE HE SBIIAIOTCS HA NPAaBINBBIMH, HU JOKHBIME. [To100HBIE yTBEpXK Ie-
HUS HE CoepyKaT OMIMOKHA. MBI crtocOOHBI TOTy4aTh 3HAHUS JIAIIH B TOU CTe-
IIEHH, B KOTOPOM MBI MOXEM M0JIaraThCA Ha MPaBIUBOCTb yTBEepx)AeHUN. Harm
MEHTaJbHbIE KOHCTPYKIIUU COAEPKaT OMHOKY TOIBKO TOT/Ia, KOT/Ia OHU BBIXO-
JIAAT 32 TIPeJIeNbl TOJOOHBIX "U4eTKO CPOPMYITUPOBAHHBIX" YTBEPKICHUH.

Taxum o6pa3zoM, HaM HEOOXOIUMO POAHATU3UPOBATH, KAKOT'O poJa MpaB-
JTUBBIC 3asBICHUS MBI MOXKeM clienaTh. CyIecTBYIOT eINHUYHBIC yTBEPKAC-
HUS, KOTOPBIE OTHOCATCS K KOHKPETHBIM (paKTaM, U IpaBuia, C IIOMOMIBIO KO-
TOPBIX MPABANBOCTH TAKUX YTBEPKACHUI MOXKET OBITH BBIBEJICHA MCXOS U3
WHBIX YTBEPKACHUN, 0OCOOCHHO B MaTeMaTHKe 1 B JIoTHKe. Hamum Bennyaii-
IIMM JOCTIKCHHEM SIBIIIETCS] HAyKa, B KOTOPOH MBI KOMOWHUPYEM eINHUYHBIC
YTBEPKICHUS C YHUBEPCATBLHBIMHA 0000IIEHUAMU 15T (POPMYJIUPOBAHHS 00b-
SICHeHUH U Tipeackazannid. Ho, kak mokasan Kapi [Tonmep, mono6HbIe 0600111e-
HUS HE MOTYT OBITH TIPOBEPEHBI, @ TOJBKO - GabcuduuupoBanbl. OHH OCTAIOT-
€Sl THIOTETHYECKIMH TI0 CBOSH CYTH M BCETAa MOTYT OKa3aThCS OIMIMOOYHBIMH.

OOMmuM IPU3HAKOM BCEeX ITUX (OPM 3HAHHUS SIBISIOTCS (QAaKThl WM MTPaBH-
J1a, KOTOPBIE MOTYT CIIYKUTh HAZEC)KHBIMU KPUTEPUSIMH OIICHKH TIPaBINBOCTH
WA BEPHOCTH TOJIBKO B TOM CJIy4ae, €CIH MBI 3HAeM, KaK UX MMPUMEHATh. JTH
KPUTEPHH HAJIC)KHBI, TOCKOIBKY HE 3aBHUCAT OTTOTO, K KAKMM yTBEPKICHUSIM
OHH IPUMEHSIOTCSA, a TAKXKE OT TOT0, KTO IMEHHO UX MIPUMEHSIET.

JlaBaiiTe MOCMOTPHM Ha Hallle 0JI0KeHHe. MblI IIbITaeMcs TOHATh MUD, B
KOTOPOM KHBEM. MBI HE MOKEM OTPaHHYHTH CBOE MBIIIJICHHE CyObEeKTaMH, He-
3aBHCHUMBIMH OT HAIIETO MBIIIICHUA. MBI TOJDKHBI IPUHAMATD PELICHHUS O CBO-
el )KU3HU U IPUACPIKUBATHCS ONPEACTICHHBIX ITO3UIHIA, KOTOPbIE HE MOTYT
CUYHUTATHCS 3HAHHUEM HE3aBUCHMO OT TOTO, CO3HAEM MBI 3TO WX HET. MBI JOTIK-
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HBI 00paIaTbes K YOSKICHUSIM. DTO - COCTOSTHAE YEJIOBEKA.

Oco3HaHue TOTO, YTO COCTOSTHUE YEIIOBEKa HE MOXKET OBITh KBAIH(DHUIIUPO-
BAaHO KaK 3HaHUE - eCJii Obl 3TO OBUIO HE TaK, TO MOJOOHOE YTBEPIKACHHUE MIPO-
TUBOPEUUIIO ObI caMoMy cebe, - IIpeacTaBisIeT co00it psia yoexKICHUI, KOTOpbIe
GoJiee IpUEMIIEMBI JUISl YEJIOBEYECKOTo pa3yMa, yeM Kakue-1mbo apyrue. I[To
KpaiiHell Mepe 3TO TO, BO YTO s BEpIO, KOT/ia s TOBOPIO O CBOEH cOOCTBEHHOI
MTOJIBEPKCHHOCTH OIITHOKaM.

Korna s roBopro 0 cBoeil cOOCTBEHHOH MOIBEPKEHHOCTH OLINOKAM, 5 BbI-
paxkaro yOexxJeHue - pa3yMHoe yoexaeHue, 0e3yClIoBHO, BIIOJIHE IpUeMIIeMOe
st GunocoCKUX pa3MBIIUICHUH, HO TeM He MeHee, yoexaenue. 5 ne mory
Jl0Ka3aTh ero, kak Jlekapt, KOTOPBIii IPOBO3IJIALIAN, YTO MOXKET JI0Ka3aTh CBOE
COOCTBEHHOE CylecTBOBaHUE. SI MBITAJICS, M MHE 3TO He yaanock. EcTb kakoe-
TO BHYTPEHHEE IPOTHBOPEYHE B MOINBITKAX JOKA3aTh, YTO Thl MOXKEIIb OILIH-
0aTbCs. AHAJIOTUYHBIM 00Pa30M BHYTPEHHE IPOTHBOPEUUBBIM SIBIISIETCS U TOT
(akT, 4TO IOKa3aTh 3TO HEBO3MOXKHO. TakiuM 00pa3oM, 51 CHACTIIMB, YTO MOTY
y6e£lHTI>CH B TOM, YTO B Ka4€CTBC y6e>|<z[el—mx MO€ YTBEPKIACHUE ABJIACTCSA BEP-

HBIM.

D10 yTBEpXKICHHUE UMEET BaXKHbIC NOCIeACTBUA. M3 Hero cienyer, uTo Ham
HE00XO0IMMO HMETh HEKOTOpPbIE YOk ICHUS, KOTOPBIE BEJIH Obl HAC 110 XKU3HU.
MBbI He MOXKEM I0J1araThes JIMIIb Ha pasyM. Pa3yM uMeeT cBOH MOJIE3HBIE CTO-
POHBI, HO OH TaKXKe MMEeeT M OrpaHu4eHus. Eciin Mbl HacTanBaeM Ha TOM, YTO-
ObI OCTaBaThCS B IPAHUIIAX Pa3yMa, TO Mbl HE CMOXKEM CIIPaBUTBCS C MUPOM, B
KOTOPOM uBeM. 11 Ha060poT, yOeKIeHHE B TOM, YTO ThI IOABEPKEH OLINOKaM,
MOJKET ITOMOYb HaM IPOJIBUHYThCS IOCTATOYHO JaJIeKo. ITO YOSk IeHHE MO-
JKET BECTH HAC I10 KU3HH.

Takum o6pa3zom, BbI peIaraere HaM ;KU3HEHHY10 (puiIocoduio.

Ja. ®dunocodust OnycTHIaCh 4O YPOBHS aKaJeMHUUSCKOH AUCIUIUINHBI, HO
OHa JIOJDKHA UTpaTh 0oJiee BAXKHYIO pojib. MBI HEe MOXeM XUTh Oe3 Habopa
000CHOBaHHBIX yOexIeHUH. Bompoc 3akmodaercst B TOM, MOXKEM JIM MbI HMETh
HaOop yOeX/IeHUH, OCHOBAaHHBIX HA IPU3HAHUH TOTO, YTO OHU SBJISIOTCS OLLIH-
6ounsivu? S Bepro, UTO -1a, U B COOCTBEHHOI )KU3HU 51 PyKOBOJCTBOBAJICS TEM,
4TO MOry omubarbes. MHe He yaaBanoch JOOMThCS ycrexa, KOTa s u3jaral
CBOM UJIEH, U TTOJyYUTh Ha 3TOM MOMPHIIE IUPOKOE NMpH3HaHue. BoT mouemy
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sI CYUTAIO, YTO 51 HEeyIaBIIuiics Gumocod.
Kax BbI mpunwin Kk Takoii puaocodpun?

3Oto0 6bUT HonTHit MyTh. Kak BBI 3HAaeTE 51 HAXOAMIICS MO CHIILHBIM BIIUSTHH-
em Kapia [ommepa - He TONBKO MO BAMSIHNAEM ero KHUTH OTKphITOe 001IecT-
BO, HO eI1e OoJIbIIe MoJI BIUsSHUEM ero (rtocodun Hayku. S cornamanics ¢ ero
uaeel o TOM, 4TO Hallle TOHMaHIe MUpa BHYTPEHHE HECOBEPIIEHHO. S OTHO-
CHJI 3TO HECOBEPILIEHCTBO HA CUET TOTO (PaKTa, 4TO MBI CAMH HE TOJIBKO SBIIS-
€MCSl YaCTbI0 MUPa, KOTOPBIN MBITAEMCS IIOHATH, HO M YIaCTBYEM B €T0 CO3/1a-
HUM.

Korna s 6611 cTyZEHTOM 3KOHOMMKH, MHE Ka3aJI0Ch CTPAHHBIM, YTO KJIACCH-
YyecKast 9KOHOMHYECKasi TEOpHsl, B 0COOEHHOCTH TEOPHS COBEPIIEHHOI KOHKY-
PEHIINH, JOJDKHA OCHOBBIBATHCS Ha THIIOTE3€ COBEPIICHHOTO 3HaHMUsA. S OB He
0COOEHHO CHJICH B MAaTEMaTHKE, II03TOMY S ITPEAIOYET] COMHEBATHCS B IIPEIIIO-
JIOKCHUAX, & HE N3ydaTh YPaBHEHHS, OCHOBAHHBIC Ha ATHX IPEAOIOKCHASAX.
S pemmt, 9TO YKOHOMHYECKAsI TEOPHS OCHOBAHA Ha JIOKHBIX MPEIIIOI0KEHHU-
sx. BoT Tak s pazpaboTtain cBOro TeOpHio pedIeKCUBHOCTH, KOTOPAast IPU3HALT
JIBYyCTOPOHHEE B3aMMOACHCTBIE MEX Iy MBIIIICHIEM U PEabHOCTBHIO.

Moe uccnenoBaHue MPUBEIO MEHS OT JOTUYEeCKON MPOOJIeMbl COOTHECEHUS
1 TapajioKca JoKela yepes Teoputo TuoB beprpana Paccena u norudeckuii mo-
3UTHUBU3M K TEOPUH PEPICKCHBHOCTH.

Mo:keTe 111 BbI HOSICHATH, YTO TaKoe ''Mapagokc Jxena''?

JlpeBHuii kputckuil Gpunocod, dmmmenna, ckazan: "Kpursae Bcery anryt".

DT0 yTBEepKIcHHE OBLTO OBl BEPHBIM, €CITH OBl KPUTSHE JICHCTBUTEILHO BCEra
JITaju, HO 3T0 He Tak. CleoBaTebHO, 3asBICHUE ObLITO JT0XKHBIM. [lapamgokc
BO3HUK 13 TOT0 (pakTa, 4To0 DMUMEHHU MOCTPOMIT YTBEPIKACHUE HAa COOTHECE-
HUM. 5] TBITANICS BBIBECTH CBOIO TCOPUIO PEIICKCUBHOCTH M3 HICH COOTHECE-
HUS1, KOTOpasi 1aeT Hauajo JOrMYeCKON HeonpeleIeHHOCTH. S yTBepKaal, 4To
JIorh4eckasi HeolpeAeJIeHHOCTh CBSI3aHa CO CIy4YalHOW HEONpeIeIeHHOCThIO,
MTOCKOJIBKY YYaCTHUKH JICHCTBYIOT HA OCHOBE HECOBEPIICHHOTO 3HAHUS U (op-
MHUPYIOT X0J] COOBITUI. S1 HEe YBEpEH, HY)KHO JI MHE €III¢ 3TO COOTHECCHHE,
9TOOBI ONPABABIBATH KOHIICTIINIO pe(hIeKCUBHOCTH. S mOTepsi1 TpU roja - ¢
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1963-ro o 1966-ii - 3aHUMAsICh ITHM.
Yr0 B 3TOM CJI0KHOI0?

B noneITkax goKka3aTh BHYTPEHHEE HECOBEPLIEHCTBO HAIIETO IOHUMAHMS
ecTh HeKMil mapajokc. MHora s 4yBCTBYIO, UTO MOJOIIEN JOBOJBHO OJIU3KO K
3TOMY, HO 5 BCET/1a 3aIlyThIBAJICS B CIJIETEHHO MHOH nayTuHe. S He 3Ha10, ObI-
JI0 JIX 3TO TIOTOMY, YTO 5 TIBITAJICA PELINTh HEPEANbHYIO 33/1auy, M IIOTOMY,
YTO 5 ObLI HEBO3MOXHBIM PriI0cO(OM, -BEPOATHO, U TO U Apyroe. BeposTHo,
HEe00XO0MMO TPH rojia paboTaTh B II0TE JIMLA AJIs TOTO, 4TOOBI Pa3BUTh BEpY B
TO, UTO U ThI NOJ(BEPsKeH omubkaM. Ho ecnu BB cTaneTe gymaTh 06 3TOM, TO
COTJIACUTECH C TE€M, UTO MBICISAIINH yJaCTHHK HE MOXKET OCHOBBIBATH CBOU Pe-
LIEHNS Ha 3HAHWH, HE ITIOTPATHUB Ha €ro IMOJIyYEHHE TPEX JIET.

3HaHHe OTHOCUTCS K (paKTaM, a pelIeHHs yHaCTHUKOB K (hakTaM He OTHO-
CSTCS, OHH OTHOCATCS K 4eMY-TO B OyIyIlleM, K TOMY MOMEHTY, Koraa (axTsl
6y£lyT BKJIIOYATH B ce€0sl TAaKXkKe U peleHusA y4aCTHUKOB. ITocne Toro Kak BbI CO-
TJIACUTECH C ITUM, BBI JJOJDKHBI OCO3HATH, YTO PELIEHHs YIaCTHUKOB U pealb-
HOE COCTOSIHHE JIe/l He MOTYT OBbITh MJCHTUYHBIMU, HO OHH TAK)XE HE MOTYT
OBITh HE3aBUCUMBIMH JPYT OT APYTa.

B3anmooTtHommenue 31eck 6onee cnoxHoe. C 0QHOMN CTOPOHBI, PeaTbHOCTD
OTpa)kaeTCsl B MBIIIJICHUH JIFOJCH - 51 HAa3bIBAIO 3TO KOTHUTUBHOW (QyHKIHEH
MBIIUIEHUS; C IPYTOif CTOPOHBI, Ha PEaTbHOCTD BIHUAIOT TAKXKE U PELICHUS JIIO-
Jield -s1 Ha3bIBAIO 3TO (YHKUMEH Y4aCTHHKOB WK 3 dexTom nprcyTcTBust. Bb
MO2KE€TE 3aMETUTh, YTO ITU QYHKIIMH UMEIOT ITPOTUBOIOJIOKHBIE HAMIPABICHNUSI.
Ha oueHp y3koM ydacTke OHHM HEPEKPHIBAIOTCS: JIFOIH AyMalOT O COOBITHAX, HA
KOTOpBIE BIHUSIOT UX pemmeHust. CTpyKTypa 3THX COOBITHI OTIHNYaeTcst OT
CTPYKTYPBI COOBITHI1, M3y4aeMbIX €CTCCTBEHHBIMU HayKaMH; U 1yMaTh O HUX
HE00X0IUMO UHBIM 00pa3oM. Sl Ha3bIBaIO 3TH COOBITHS pedhICKCHBHBIMH.

B uem xe oTinune?
EcrecTBeHHbIE HAYKH UMEIOT JIEJI0 C COOBITHSMHE, KOTOPBIE IPOUCXOJIST He-
3aBUCHUMO OT TOTO, YTO O HUX JAyMAIOT; CJIEI0BATEIBHO, OHH MOTYT PacCMarpu-

BaTh COOBITHS KaK OCJICA0BAaTCIIbHOCTD q)aKTOB. Kor;[a COOBITHS BKJIFOYAIOT
MBIC/BIIIUX YHaCTHUKOB, IPUYUHHO-CIICACTBCHHAS CBA3b HE BEACT HAIIPAMYIO
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oT oztHOTO Habopa (PaKTOB K IPYroMy; HOCKOJIBKY 34€Ch HAYMHAET UIPATh OII-
PEIENICHHYIO POJIb MBIIUICHHE YYaCTHUKOB. DTa CBs3b HIET OT (haKTOB K BOC-
HPHATHIO, OT BOCIIPUATHSA K PELICHUSIM U OT PELICHUH K ClIeayIoleMy Habopy
(bakToB. BceM npupoaHbIM SBICHUAM MPHUCYIA TAKKE NPsIMas CBA3b MEXIY

onHUM Habopom ¢akToB u ApyruM. Ho Henb3st octaBuTh 6e3 BHUMAHUS U 00-

Jiee B3aMMOOOYCIIOBICHHYIO CBSI3b, HE BHOCS HCKa)KeHUH. MckaXKeHneM MOXXHO
npeHeopeyb, KOrja MBIIUICHUE YYaCTHUKOB OJIM3KO K PEalbHOCTH; OHO CTaHO-

BUTCS 3HAYUTEIbHBIM, KOT'JIa BOCIPHATHE U PEAIbHOCTb JAJICKU JPYT OT Jpyra.

IMoyemy oHH MOTYT OBITH 1aJIEKH APYT OT Apyra?

[TockonbKy KOTHUTHBHAS QYHKIUS U (AKT IPUCYTCTBHS MOTYT B3aUMOCH-
CTBOBATh JIPYT ¢ ApyroM. Korma 3To mpoucxogur, To Kak B MBIIIICHHN y94acT-
HHUKOB, TaK ¥ B PEaJbHOM COCTOSHHH /€ BOZHUKACT JIEMEHT HEeolpeaesIeHHO-
CTH. Y INBUTEIHHO, HACKOJIFKO OHU MOTYT OBITh HECOTJIACOBAHHBIMH.

Bce 3710 3By4HT 111 MEHSl CJIMIIKOM a0CTPaKTHO. MoskeTe JiM BbI IPU-
BeCTH KaKoii-HuOYyAb npumep?

Bo3bMeM npocToii ciydaii: kTo-To Birobusiercst. Ha wyBcTBa qpyroro ueno-
BEKa 110 OTHOIICHHUIO K BaM B 3HAYUTEIBHOMN CTCIICHU BIIMSIOT HA BaIlld COOCT-
BEHHbIE YyBCTBA U JEHCTBUS, 32 UCKIIOUEHUEM PEJIKUX CllydaeB, Kak ¢ JlaHte
u Bearpuue, Korna OMH HE 3HAJ O YyBCTBaX Apyroi. JIFOOUT OHA MCHS WK HE
Mo0uT? 37eCh CYIIECTBYET 3JIEMEHT HEOTPEACICHHOCTH, KOTOPBIA OTCYTCTBO-
BaJ Obl, eciu ObI 3T0 OBLIT BOMpOC 3HaHUsL. Ho 3TO BOIpOC B3aMMOACHCTBHS U
B3aUMOCBSI3U YMOLUI, KOTOPBIE MOTYT IPUBECTU K LIUPOKOMY CHEKTPY PE3YJib-
TaTOB, HEKOTOPHIE U3 KOTOPHIX yCTOHYMBEL, a HEKOTOpEIE - HeT. Korja BbI BII00-
JISICTECh, MMPOUCXOIAT CTpaHHbIC Bemy. CTpaHHO OBLIO OBl OTHOCHTHCS K JIFHOO-
BU KakK K (hakTy, HE 3aBUCSIIEMY OT yOSKICHUN YIaCTHUKOB.

ITO J0CTATOYHO ONIpPEEICHHO.

Pe(i)J'IeKCI/IBHaSI npupoJa 4€JI0BEHYCCKUX B3aWMOOTHOIIECHUH CTOJIb OYCBH/I-
Ha, YTO HapalllnBaCTCs BOIPOC: MMOYECMY pe(i)ﬂeKCI/IBHOCTL He OblIa JOJIDKHBIM
06p330M IIpU3HaHa paHee? HO'-IGMy, HallpuMep, S9KOHOMUYCCKad TCOPUs CO3HaA-
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TeJIHHO UTHOPHpPYET ee?
U kakoB oTBeT?

Ee HeBO3MOXXHO MPUMHUPUTH C LEISAMU aHATTUTHYECKON HAYKH, 3a/1a4el KO-
TOPOH SIBJIETCA NPENOCTABICHNE ONPEACIECHHbIX IpeICKa3aHuii U 00bsICHE-
HUH. PedekcnBHOCTE BCE YCIOXKHSIET, BHOCS 3JIEMEHT HEOTIPEIEICHHOCTH.

IloxkamyiicTa, mosicHHTe.

D10 MoTpedoBaso OBl YTO-TO MPEANIPUHSATE. S TOJKEH 00paTUTHCS K Upe3-
BBIYAHHO 3JIETaHTHOM MOJIENIN aHAIMTUYECKON HayKH, npeacraBieHHol [lon-
mepoM. ITa MOJENb COCTOUT U3 TPEX BHIIOB YTBEPKICHUN: KOHKPETHBIC IIEp-
BOHAYaJIbHBIC YCIOBYSI, KOHKPETHBIC KOHCUHBIC YCIOBUS H YHUBEPCAIBHO MPH-
MEHHMBbIE 0000IICHUS. DTH TPH BUJIAa YTBEPKACHUI MOTYT OBITH CKOMOMHHPO-
BaHBI TAKXKE TPeMs criocobamu: 0000IIEHUS B COUCTAHIH C IEPBOHAYATBHBIMU
YCIOBUSIMH JAI0T MPOTHO3BI; B COUYCTAHNH C KOHCUYHBIMH YCIOBUSIMHA OHU JTAFOT
00BSICHEHHST; COYETAHNE KOHKPETHBIX ITEPBOHAYATIBHBIX YCIOBUH C KOHKPET-
HBIMU KOHEYHBIMH yCIIOBHSIMU SIBJIICTCS UCIIBITAaHHEM 0000menuii. s Toro
9TOOBI UCTIBITaHKE OBLIO BO3MOYKHBIM, 0000IICHHS JODKHEI ObITh HEOTpaHUYe-
HEI BO BDEMEHU.

MHe HpaBUTCS IPOCTOTA 3TOI Mojenu. [lomnmep ucnonp30Bal ee st TOTo,
9TOOBI Pa3peIInuTh NpoOJIeMy HHAYKIHH, TO €CTh JBHXKCHHUS OT YAaCTHOTO K 00-
memy. OH TIOKa3al, 4TO HayYHBIH METOJ] HE HYXKIAeTCsl B HHAYKTHBHOM JIOTHU-
Ke: BMECTO 3TOTO OH MOXET OIUPAThCs Ha MCIBbITaHUe. JIMIIb Te TEOpHHU, KOTO-
pbIe MOTYT OBITH HCIIBITAHBI HA MMPAKTHKE, CAUTAOTCS HAYYHBIMH.

S1 X094y HCTIOJIB30BATh 3Ty MOJIEIb IS TOTO, YTOOBI TOKa3aTh, YTO pediek-
CHBHOCTB TPEBPAIACT BCE 3TO B Xaoc. Eciu pediekCHBHOE B3aUMOJICHCTBIE
MOJKET U3MEHSATH KaK OTHOIICHHUS YIACTHUKOB, TaK U peallbHOE COCTOSTHUE JICT,
TO HEOTPAaHWYCHHBIC BO BpeMeHH 0000IIeH s BOOOIIE HE MOTYT OBITh UCIIBITA-
HbL. TO, 9TO MPOMCXOAUT OJHAKIBI, HE MOXKET OBTOPHUTHCS MIPU TIOBTOPCHHH
SKCIIEPUMEHTA, U BCA IPEKpac

Has KOHCTpyKuus pymurcsa. Hudero yausutensnoro! Mogeins, Ha KOTOpoit
OHa OCHOBAaHa, 6a3UPyeTcsl Ha HEBBICKA3aHHOM IIPEATNONOXKEHUH O IETePMHUHH-
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POBAHHOCTH BCceJeHHOW. Eciin SIBIEHUS HE TOAUMHSAIOTCS HEOTPAHUYEHHBIM BO
BPEMEHH U YHUBEPCAJIBHO JEHCTBYIOIIUM 3aKOHAM, TO KaK MOXKHO HCIIOJIb30-
BaTh 3TH 3aKOHBI IS TIOCTPOCHHUS IIPOTHO30B M OOBSICHEHNH ?

KaknMm o0pa3om Bama Teopus pedieKCHBHOCTH CBA3aHA C Ieii3eH-
0eproBcKUM NPHHIUIIOM HeollpeleleHHOCTH B KBaHTOBO# (u3uke? He-
KOTOpbIe KPUTHKH YTBEP:KIAI0T, YTO Ballia Teopus pedieKCHBHOCTH
€CTh He YTO UHO€, KaK ajJlanTalud 3TOro NpUuHIKNIAa.

HeomnpeneneHHOCTh, 0 KOTOPOH 51 TOBOPIO, - UHOTO pojaa. OHa BIMSET HE
TOJIBKO Ha M3y4aeMyI0 MaTEepHIO, HO M HAa TEOPHH, KOTOPHIE K HEH OTHOCSTCS.
IefizenOepr ycTaHOBMII MIPUHITUI HEOIIPEIEIICHHOCTH, ¥, OCHOBBIBASICH Ha 3TOM
MIPUHIINMITE, KBAHTOBAs (PU3MKA CMOTJIA TOPOJUTH CTATUCTUIECKUE 000O0IICHHUS,
KOTOPBIE MPENICTABIISUIA OTPOMHBIE BO3MOKHOCTH B OTHOIIICHHH TPOTHO3HPO-
BaHUS U 00BsicHeHUS. [IpHHITNIT HEoNIpeIeIeHHOCTH YTBEP)KaaeT, 9TO HabIro-
JICHHE 32 SBICHUSIMH KBAHTOBOH (DM3HMKH BIUAET Ha 3TH ABNeHUA. Ho nmpuHImI
HEOIPEIeIEHHOCTH KaK TaKOBOH WIJIN JI00ast Apyrasi TEOpHsl, PeIoKeHHAS
KBAaHTOBBIMH (DM3WKAaMH, HE BIMSET HAa KBAHTOBBIC SIBICHUS. Bee aTH sBIeHMS
MIPEACTaBISAIOT COOOM HAJIC)KHBIN KPUTEPHI OIIEHKH JEHCTBEHHOCTH TEOPHUH.

[Ipenmnonoxxum Teneps, YTO 5 NpEAIarar0 TEOPHUIO, KOTOpas MpeAcKa3blBaeT
moBeneHue (POHIOBOTO PHIHKA. be3ycoBHO, OHa MOBNHsET Ha IOBEACHNE (OH-
JIOBOTO PBIHKA. DTO CO3/IaeT HEOMPENEeICHHOCTD, OTIIMIHYIO OT TOH, C KOTOPOH
MBI CTAJIKUBAJIUCh B 00JIaCTH KBaHTOBOW (pr3uky. OHa BIUSET HA KPUTEPHH,
COTJIACHO KOTOPBEIM OIIEHUBAIOTCS HCTHHHOCTD YTBEPKICHUH WIIH ACHCTBEH-
HOCTB TEOPHH.

He xoTHTe /11 BBI CKa3aTh, YTO HA ()OHTOBOM PhIHKE BepHasi TEOPHUS
MOKET 0KA3aThCsl HeBEPHOM, 2 HeBepHasi TEOPHS - BePHOii?

51 xouy ckazaTb naxke Goibie. S yTBepikaaio, 9To HEOOXOIUMO IIEePECMOT-
PETh OOIICTIPHHSATOE MPEACTABICHUE 00 HCTHHHOCTH. MHE KaKeTCsl, YTO HaM
HEO0XOIMMO HEUTO OOJIBIICE, YeM JIBE KATCTOPUH - HICTUHHO U J0XHO. Jlormye-
CKHE ITO3UTUBUCTHI [IPOBO3IJIACUIIHN, YTO YTBEPIKIACHHUS, HE SIBJISIOLIUECS UC-
TUHHBIMH WM JIOXKHBIMH, JIMIICHBI CMBICHA. S r1y0OKO HE COTJIaceH C HUMH.
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Teopun, KOTOpPBIE MOTYT MTOBIUATH HA CYOBEKT HCCIEI0BAHUS, K KOTOPOMY OHH
OTHOCATCS. SIBIAIOTCA JAJIEKO He 6eCCMBICIEHHBIMUA. OHM MOTYT U3MEHHUTh
mup. OHHU UTPAIOT TAKYIO 5K€ aKTHBHYIO POJIb, KOTOPYIO UTPAET MBILIIECHHE,
KOT/la BIMSET HA peanbHOCTh. HaM He06X0AMMO CKOPPEKTHPOBATD HAILE MOHS-
THE UCTUHHOCTH U IPUHUMATh BO BHUMAaHHUE U OTH BIIUSHHUS.

S mpennararo TpU KaTeTOPUH - HCTHHHO, JI0KHO U pedaekcuBHo. MicTuHHO-
CTHYIO LIEHHOCTb Pe(IIEKCUBHBIX YTBEP)KACHUH ONPEIEIUTh HEBO3MOXKHO.
Mo>XHO HaliTH U ApYTUE YTBEPKACHUS C HEONPEAEIMMON UICTUHHOCTHOM LIEH-
HOCTBI0, HO 06€3 HUX MOKHO 000iTHCh. MBI HEe MOkeM 000HTHCh 6e3 pediaek-
CHMBHBIX yTBepKAeHuUi. EnBa 1 ciaenyer noquepkuBarh GyHaaMEeHTaIbHOE
3Ha4YEeHHE 3TOro npeanoxenus. Her Hudero 6onee GpyHIaMEeHTaIbHOTO IS Ha-
[IEr0 MBINUIEHUS, Y€M Hallla KOHIEMLIUSA HCTHHHOCTH.

IT0 10BOJILHO CUJILHOE 3asiBJIEHUE.

51 HEKOTIa He M3Jarall 3TOro B TaKOW ompeeeHHol Gpopme. MHe uHTEpec-
HO, BBIIEPKAT JIK MOH YTBEPKIAECHUS KPUTHIECKYIO OLIEHKY.

Ipeanosio:xkum, 4To BhiAepxKaT. UTo Torna?

3areM HaM HEOOXOIMMO TIIATEIHHO MEPECMOTPETH B3I Ha Mup. [1o3-
BOJIbTE MHE IPUBECTH HEOOIBIION mpuMep. Ceiiuac IIMPOKO pacpoCTPaHEHO
yOeXICHUE, YTO PHIHKH SBISIFOTCS COBEPIIEHHBIMU. OHO OCHOBAaHO HA TOM
(hakTe, 9TO TOCYIAPCTBECHHOE PETYIUPOBAHUE HE CMOTIIO BHIITOJIHUTH CBOCH 3a-
naun. Eciiv BI BBOUTE TPETHIO KATETOPHIO UCTUHHOCTH - PEIICKCHBHOCTB, -
TO CTAHOBHTCS OYCBHUIHBIM, UTO HEY/Ia4ya PEryJIMPOBAHUS HE O3HAYALT, OYyITO
CBOOOIHBIC PBIHKU JICHCTBUTEIHHO SIBISIOTCS COBepIIeHHBIME. Hao0opoT, 1 To
U IPyroe COJEPIKUT OIIMOKY, U BEIOOP MEXKAY HUMH OyJIeT peIeKCUBHBIM.

J1J1sl OLlCHKHM UCTUHHOCTHU PE(IICKCHBHBIX YTBEPIKICHUI HE XBaTacT 00BEK-
TUBHBIX KpuTepueB. OLeHKA HX UCTHHHOCTH SIBIIICTCS JOCTaTOYHO HEOTpe/ie-
nenHoii. TeM He MeHee OHM JIaJIeKO He JIMIICHBI CMEICIA. MBI HE MOXKeM 0001~
TUCH O€3 HUX, UMesI JIETI0 C MUPOM, B KOTOPOM MBI skuBeM. OHHU TakkKe HE SIB-
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JISTIOTCS TIPOCTBIM MACCUBHBIM OTPAYKEHUEM 3TOTO MHpPa; pedIeKCUBHBIE YT-
BEPIKACHHS aKTHBHO CTPOST Hall MUP. be3ycnoBHO, CyIiecTByeT pealbHOCTh U

3a IpeAeNaMH HaIeTo MBIIIICHUS. DTy PEaIbHOCTh MBI HE MOXEM IOAYHMHUTH
cBoeil Bose. Haie MpliuieHye, Halllu YTBEPKICHUS HaXOAATCS BHYTPU 3TOU
peanbHOCTH, OHU COCTABJIAIOT €€ 4acThb. HeKoTopbIM 00pa3oM MBI cTasld BOOO-
paxaTb, OyITO MUp U HAIIK IPEACTABICHUSI O HEM OTIEJICHBI APYT OT Ipyra,

XOTs U cxoHbl. [loaTOMy KaxkeTcs, 4TO MeXIy HUIMU MOKHO YCTaHOBHTH CO-
OTBETCTBHUE B TEX CIy4asiX, KOT/Aa HALIN MBICIH OTPAXaIOT (PakThl. DTO mpea-
CTaBJICHUE JIOXKHO U BBOIUT B 3a0mysxaeHne. OHO MOKET ObITh IpUEMIIEMbIM

JUTS HAYYHOT'O METOJIa ¥ aKCHOMATHYECKHX CHCTEM, TaKUX, KaK MaTeMaTuka

WJIM JIOTHKA, HO HE JJI HAC, )XUBYIIUX U MBICIALIUX YEJIOBEYECKUX CYLIECTB.

K yemy 3TO NPpHBOAMT TaKyI0 001IeCTBEHHYI0 HAYKY, KAK YJKOHOMHKA?

[Mormmep yTBep» aall, YTO OJHH U T€ JKE METOJbI U KPUTEPUH MOTYT UCTIOJb-
30BaThCsI KaK B OOLIECTBEHHbBIX, TAK M B €CTECTBEHHBIX Haykax. OH Ha3bIBal
9TO JOKTPUHOM €AMHCTBA HAYYHOTO MeTO/Ia. Y MEHS €CTh HEKOTOPhIE COMHE-
HUSI OTHOCHTEJIbHO HCTUHHOCTH 3TOW TOKTPHHBI. S BBIPa3uJjI UX B 3arjiaBUH
cBoel KHUTH AXuMUs (PUHAHCOB. S yTBEpKIal, 9To BeIpakeHue "o0IecT-
BEHHBIE HayKu" - JToxHas MeTadopa u pedIeKCHBHBIE COOBITHS HEBO3MOYKHO
HU OOBSICHSITh, HU MPEJCKA3aTh 10 YHUBEPCATIHHO MPUMEHUMBIM 3aKOHAM.

Ceityac s CYMTAIO, YTO 3aILEN] CIUIIKOM JaJIEK0. K COlMalbHBIM SIBICHUAM
MOYKHO MPUMEHSTh METO/Ibl U KPUTEPUH €CTECTBEHHBIX HAYK, 1 OHU MOTYT
MPUHOCHTH LIEHHBIE Pe3yJIbTaThl B ONPECICHHBIX paMKax WK rpanunax. Ho
MBI JIOJDKHBI [IOMHHUTD, YTO B 3TH TPAHHIIBI HE BXOAUT Pe(IIEKCUBHOCTh. JKO-
HOMHUECKasi TEOPHsI, HAIPUMEP, BEpPHA B KaU€CTBE TUIMOTETHYECKON KOHCTPYK-
1M, B KOTOPOH pedieKCUBHOCTh OTCYTCTBYeT. KOoraa Mbl mpUMeHsieM SKOHO-
MHUYECKHE TEOPHHU K PEabHOMY MHUPY, TO MOXKEM TOJIyYHTh HCKAKEHHYIO Kap-
THHY DTO 0COOEHHO 3aMeTHO Ha (PMHAHCOBBIX paHKaXx, rie pedIeKCUBHOCTD
UTPaeT BaXHYIO POJib. Teopuu paloHaIbHBIX OKUIAHUN U 3P HEKTHBHBIX
PBIHKOB SIBISIFOTCS TTyOOKO HEBEPHBIMU.

DKOHOMHYECKas TEOpHUs MbITaeTCss IMUTHPOBATh (hu3uky. [locnenosarenu
KJIACCHYECKOI1 IIKOJIBI UCIOJIb30Bad (hr3nuKy HpI0TOHA B Ka4eCcTBE MOJEIH,
3a0bIBast, 4TO0 HpIOTOH moTepsut 1esioe cocrosiHue mocie kpaxa Kxuo-mMop-
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CKOM KoMmaHuu*. EMMHCTBEHHBIH ITyTh, KOTOPBIM OHH MOTJIH HIMATHPOBATH
¢usuky HproToHa, 3aKiroyasics B TOM 4ToObI BooOIIe yOpaTh pedieKCHBHOCTD
U3 npeaMeTa uccnenoBaHuit. OTCI01a BO3HUKIIO MPEITION0KEHHE O COBEPIIIEH-
HOM 3HaHUH, KOTOPOE OBUIO MO3KE 3aMEHEHO IPEAIIOI0KEHHEM O COBEPILICH-
Hoit uHpopmanuu. Hakonen, Jlalionen Po66unc, moit npogeccop B JIoHn0H-
CKOH IIKOJIE SKOHOMUKH, HaIlleNl UyJeCHYI0 OTTOBOPKY. OH cKa3aj, 4To 3KOHO-
MHKa He 3aHUMAaeTCsl HU CPECTBAMH, HU Pe3yNbTaTaMH, a JIUIIb COOTHOIIEHH-
SAMH MeX Ty HUMU. IHBIMU CIIOBaMM, KaK CPEJICTBA, TaK U Pe3yNbTaThl JOIKHBI
HPUHUMATBCS KaK AaHHOE. DTO ObLIT METOIOIOTMYECKUN TPIOK, HAIPABJICHHbIN
Ha TO, YTOOBI HCKIIFOYHTD JIaXKe BO3MOXHOCTb U3yUeHHs pe()ICKCHBHBIX B3au-
MOJIEICTBUI.

IMon nep aTakoBan Mapkcu3M U GpeiIucTCKuil ICHX0aHaan3 Ha TOM OCHO-
BaHUM, YTO 3TH TEOPUH, KaK U MHOTHE JIPYTHUE, MPOBO3IIIAIANU ce0s1 HAYUHBI-
MH, HO UX JIO)KHOCTb HE MOTJIa OBbITh JI0Ka3aHa IyTeM HUCIIBITAHUMH; ClIel0Ba-
TENBHO, UX MPETEeH3UN ObUTH HEOOOCHOBAHHBIMU. S| COTNamanch ¢ 3THM, HO s
oy eie fganelie. S gymaro, 4To apryMeHT, KOTOPbIH OH HCIOJIb30BaJl IPO-
THB MapKCU3Ma, TAaKKe OTHOCHTCS K TAKUM MHOTOYBa)KaeMbIM TEOPHSAM, KaK
TEOpUsl COBEPIIEHHOI KOHKYPEHIIUH, KOTOPasi TPOBO3IJIAIIAET, YTO MPH OMpe-
JIETIEHHBIX YCIOBUAX HEOTPAHUUEHHOE CIIeI0BaHNE JIMIHBIM HHTEPECaM BeJIET
K HanboJee 3G (HeKTHBHOMY paclpenesIeHHIO pecypcoB. S He Xouy pa3pyLiaThb
9KOHOMHKY; 51 JTyMalo, YTO 3TO OYEHb JJIETAaHTHAs TEOPETHUecKast KOHCTPYKIIHS.
I cTaBiTio 1MOJ BOIIPOC €€ MPUMEHHMOCTD K PEabHOI XKU3HU; U 51 HE YBEPEH,
BBIIEPKUT JIM OHA HCTBITaHUE HAa (PUHAHCOBBIX PhIHKaX. Sl monararo, 4To JAes-
TesnpHOCTh Quantum Fund cama no ceGe 1oka3bIBaeT J0KHOCTh TEOPUH CITy-
YaWHBIX OTyKIaHHMA.

YemMm BBI peaJiaraere ee 3aMeHUTh?

51 mymato, 4TO COLMabHbIE HAYKH JIOBOJIBHO )KECTOKO MOCTYIMIIH C CY0Ob-
€KTOM CBOMX HCCIIIOBaHMH, MBITAsICh MMUTUPOBATh €CTECTBEHHBIE HAYKH.
Ceifyac HacTano BpeMsi 0CBOOOUTH COIMANIBHBIE UCCIIEOBAHHUS OT CMUPH-
TEJIbHOM pyOallIKy eCTECTBEHHBIX HaYK, 0COOCHHO B TO BpeMs, KaK €CTECTBECH-
HbIe HayKH CaMM TEePEKUBAIOT paJUKalbHbIe H3MEHEHHs. AHATUTUIECKYIO Ha-
YKY OHEPEIUIIO B ONIPEJENEHHBIX 00JaCTAX U3yUEHUE KOMILUIEKCHBIX SIBJIEHH.

* Qunancoswlli Kpusuc 6o3nuk 6 1820 e. nocne mozo, kax FOxcHo-mopckas komnanus
BbIKYNUIA HAYUOHALHBIL 002 Bpumanuu 6 0bmMen Ha npaso mopaoeiu ¢ HCHbIMU
Mopamu. Dmo 6b1364.10 TUXOPAOOUHYIO CHEKYIAYUIO UxX akyuamu. - IIpum. nepes.
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AHanUTHYECKHE HAYKH OTPaHUIMBAIOTCS 3aKPBITHIMU CHCTEMAaMU; BOT IMOYEMY
OHU MOT'YT IIPEAOCTABIATH NETEPMUHUPOBAHHbIE Pe3ysbTaThl. CHCTEMBI HC-
CJICIOBAHUA U3YUAIOT OTKPBITHIC, DBOJIIOLUMOHUPYIOIINE CUCTEMBI; HE OXKUAACT-

¢4, YTO OHH OyZAyT AaBaTh JETEPMUHUCTCKHE POTHO3bI WK 00BsicHeHUs. Bee,

K 4YeMy CTPEMUTCS 3Ta 00JIaCTh HAYKH, - 3TO IOCTPOCHHUE MOJIENIEH NIl UMUTa-

LUs1 Pa3IMYHBIX CUTYALUH, 4TO CTaJI0 BO3MOKHBIM OJlaroapsi pa3BUTHIO KOM-
MBIOTEPHOM TEXHOJIOTUH, WK MPEATIOKeHNE HedeTKHX (uocodpckux 06001e-

HUM, HEe JAIOMIKUX BO3MOXXHOCTH ITPEJCKA3bIBATh COOBITHS, KAK ONIUCAHHBIE MO-

nenu [onmepa.

S monarato, 9TO 3TOT MOAXOA OOJIBIIE TOAUTCS JJIS U3YICHHSI OOIIECTBEH-
HBIX SIBJICHUH, YeM aHaIuTHYeCcKui noaxoa. Hos Bmxky, 4To naxe B Teopuu
SBOJTIOIIMH CUCTEM Pa3HHIIA MEXTY CONMATBHBIMU M €CTECTBEHHBIMHU SIBIICHU-
SIMH €IIe HeJTOCTATOYHO YE€TKO OCO3HAETCs. BOJIBIMMHCTBO KOMIIBIOTEPHBIX
MPOTpaMM MMEIOT JeJIO C IBOJIFOIMEN Tonyanuid. [{is uzydenus B3auMoei-
CTBHUS MEXY MBIIIUICHHEM U PEaTbHOCTHIO HAaM HEOOX0ArMMa MOIEIh "MoIele-
MTOCTPOUTENEH", YbW MOJEITH B CBOIO OUYEePE/Ih JTOJDKHBI COIEPKATH "MOIEIIeIo-
CTPOUTENH", MOJIEJTH KOTOPBIX TAK)Ke JOJDKHBI COJEPIKATh ''MOAEIETIOCTPOUTE-
", ¥ Tak 10 OeckoHeYHOCTH. HacKOJIBKO MHE U3BECTHO, DTO €IIIE HE OBUIO
CJleJIJaHO HH B OJTHOM MMUTALIMOHHOM mporpamMme. beckoHeuHoe nmoposxaeHue
MoeJIel TOJDKHO OBITh T/Ie-TO MPEKPAIEHO, ECITH MOIEITH MpeTHA3HAYCHBI IS
KaKOTO-THO0 MPaKTHYECKOTO UCTIONh30BaHUs. B pe3ynprare Moaenu He MOTYT
OTpaXkaTh PEATbHOCTH BO BCel ee MOaHOTe. TakuM 00pa3oM, 3TO ellle OJIuH
Ty Th, BEIYIINH K 3aKIIFOUYEHUIO O TOM, YTO MBIIIJICHHIO YIACTHHKOB MPHUCYIIIE
BHYTpPEHHEE HECOBEPIICHCTBO.

TIpeanosoKuM, 4To sl COrJIANIYCh ¢ BAIIMMH apryMmenTamu. Kakum
00pa3oM Bala Teopusi pedyieKCHBHOCTH 00bSICHSIET M MPOrHO3UPYeT X0
coOBITHII?

Oma sToro0 He nenaet. OHa Jake He MPETEHAYeT Ha TO, YTOObI CUUTATHCS
Hay4dHOU Teopuel. [IpuHIun HeonpeneneHHoCTH [ elizenOepra cBs3aH co cTa-
TUCTHYECKON BepOSITHOCTEI0. OH HE MOXKET ONPEICTUTh TOBECHHUE OTACIh-
HBIX YaCTHUL, HO OH CyMeJl JaTh OYE€Hb HAJEKHYIO OLIEHKY ONpECIECHHBIX BU-
JIOB TIOBeIeHUs. HanpoTuB, MeHst MHTEpECyeT X0, KOHKPETHBIX cOObITHIA. Benb
s - ’HBECTOP, HO 51 CUUTAI0, UTO CTATUCTUYECKAsI BEPOSITHOCTh 3HAYMMA JIUILb
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B OIrpaHUYCHHBIX MPEACIAX; BAXXHO 3HATh, YTO K€ CIIYYUTCA B JaHHOM, KOH-

KpeTHOM ciyuae. B eme Gosbliieit cTeneHn 3T0 OTHOCHTCS K HICTOPHUECKUM
coObITHAM. SI He MOTY JleNlaTh HaIEKHBIX IPOTHO30B OTHOCUTENILHO UX XOa.
Bce, 4T0 st MOTY clienars, - 3T0 chOpMyYIHpPOBaTh clieHapuii. 51 Mory 3aTem
CPaBHUTH PeasIbHBIN X0 COOBITHH ¢ runoTeTnyeckuM. [Toqo6HbIe THIOTE3BI
HE UMEIOT HayJHOU LIEHHOCTH, HO OHH TMOJIE3HbI Ha MpakTuke. OHYU MpeaocTaB-
JISIIOT OCHOBY JUJISl IIPUHATHS PELIEHUH B peallbHOM XKU3HU. S HE MOry IpejcKa-
3bIBAaTh X0J COOBITHI B COOTBETCTBUH C YHUBEPCAIBHO UCTUHHBIMU 0000111e-
HHSMH, HO 51 MOTY pa3paboTaTh OOLIYI0 MOJIENb, KOTOpas MO3BOIUT MHE OXKH-
JaTh ONPEAEIECHHBIX COOBITHI ¥ KOPPEKTHPOBATH MOU 0XKUIAHUS U CBETE I0-
JIy4a€MOr0 OIIBITa.

Wnbivu crioBamuy, ['eiizenOepr chopMynupoBai HayqHYIO TEOPHIO Heompe-
JETIEHHOCTH, B TO BpeMs KaK MOsI MOJIe/ b IIOMOTaeT UMETh AENO0 C HEolpee-
JICHHOCTBIO HEHAyYHBIM CIIOCO0OM. DTO BaxkHOE paznuyue. CoriacHo Hayd-
HBIM CTaHJapTaM Mosi Teopust 6ecrione3na. OHa He MPEOCTaBIAET HU IPOTHO-
30B, HU O0BSICHEHHH - HU IETEPMUHUPOBAHHOTO, HU BEPOSITHOCTHOTO POJIA.
I'eiizenOepr ObUT y4eHBIM, H3y4aBIIUM (PU3NUECKUE SBICHUS, U €T0 TEOPUS AB-
JISI€TCSI HAyYHOM. S - MUILb MBICISIIIUI YYaCTHUK, NBITAIOIUICS 0CO3HATD
MPUPOY YETO0BEKA, U MOsl TEOPHUS ABJIAETCS HEHaydHOU. Tak 1 JOKHO OBITH,
MOCKOJIBKY I IOHMMAI0, YTO MOJI0KEHUE MBICTAIIEr0 y4acTHUKA BECbMA OTJINY-
HO OT TOJIOKE€HHUS HAYIHOTO HAOJIOAaTels.

W nmo3TomMy Bbl Ha3BaJM Bally KHUTY AJxumusi punanco? Bel
TaeTe Bally TeOPUIO AJIXUMMel, a He HAYKOii?

Ja. Anxumuku caenanu O0NbIIyI0 OMNOKY, IBITasACh MPeBpalaTh IpOCThIe
METAaJLJIbl B 30J10TO C TIOMOIIBIO 3aKIMHAHUH. C XMMHYECKUMU SIIEMEHTAMU aJl-
xumust He paboTtaet. Ho oHa paboTaeT Ha pUHAHCOBBIX PBIHKAX, TOCKOJIBKY 3a-
KJIMHaHUS MOTYT NOBJIUATH HAa PELICHUS JII0/IeH, KOTOpbIe (POPMUPYIOT XOJ CO-
OBITHIA.

CYH-

AJIXHMHS HABOAHUT HA MbBICJIb O HEKOTOPOro poaa BMelIaTeJbCTBE,

MaHUITYJIAIUAX, IPpeBpalllecHUH BelleCTB.
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CogepmieHHO BepHO. Ha (pMHAHCOBBIX PBIHKaX TEOPUH MOTYT U3MEHSTh
(dakTHyecKkue COOBITHS, K KOTOPBIM OHU OTHOCATCsA. Hampumep, Teopus s dek-
TUBHBIX PBIHKOB ITOPOJNIIA IIHPOKOE NCTIOIB30BaHNE TPON3BOIHBIX IIEHHBIX
Oymar, a OHM MOTYT B HEKOTOPBIX CITy4JasX BBI3BIBATh KpU3UC Ha phIHKE. Ciy-
YIJIOCH TaK, YTO Sl TBEPJO MPUBEPIKEH MPaBJIe, ¥ OTOMY 5 HACTAaUBAIO Ha yT-
BEPIKIEHWH, YTO COIlMaJIbHAs HAyKa SBJISICTCS alXuUMHel, a He Haykoi. Hayka
HMEeT TBEPAYIO PEITyTaIHIo, ¥ TIOATOMY 3asBISTH O TOM, 9TO BEI 3aHUMAETECh
HayKOM, JIECTHO. DTO BOJIIEOHOE CIIOBO, U yUEHBIC, 3aHUMAIOIIHECs 00IIecT-
BEHHBIMH HayKaMH, MOT'YT TBOPHTH UyJleca CHIIOH OJHOTO 3TOTO CIIOBA.

51 He X0uy, YTOOBI MO€ 3asIBJICHHE 3aXOIJIO CIUIIKOM AAleKO. YUeHble, 3a-
HUMaroecs o0MecTBEHHBIMI HayKaMHt, TOYHO TaK jK€ 3aMHTEPECOBAHEI B
CTpEMJICHUH K HCTHHE, KaK M yUeHbIe-eCTeCTBeHHUKH. HO y HUX eCTh BO3MOX-
HOCTB TBOPHTBH UyJleca, B KOTOPOI B OOJBIIMHCTBE CITydaeB OTKa3aHO yUCHBIM-
ecTecTBeHHHKaM. JIydminii crmocod n30exars 3710ymoTpeOIeHUH 3aKITI0IaeTCst
B OCO3HaHHUU BO3MOXXHOCTH 3J10yNOTpebaeHnit. IMEHHO 3TOTO 5 IBITAJICS J10-
OWTHCS, yTBEpXKAast, 9TO "00IIecTBeHHAs HayKa'" - 3TO JIoKHAs MeTadopa, i Ha-
cTamBas Ha TOM, YTO MOM COOCTBEHHBIH NOIX0.I O0JIee TOX0K Ha aTXUMHUIO,
4YeM Ha HayKy.

Eciin Bamia Teopus He npeocTaB/iseT KAKUX-1100 00001eHul, KO-
TOpPbIe MOTYT ObITh HCIOJIL30BAHBI ISl IPeACKA3aHuil WM 00bsICHeHMId,
B YeM JKe ee MoJib3a?

OHa OTKpBIBaeT OOJIBIIYI0 001aCTh UCCIEIOBAHMM - B3aUMOACHCTBHE MEX-
Jly MBIIJIEHUEM U PEAIBHOCTBIO. S| JINIIb IOBEPXHOCTHO KOCHYJICS €€ U YK€
MOJTYYHJT HEKOTOPBIE HHTEPECHBIE Pe3yAbTATHL. S| cunTaro 0coOeHHO MHOT000E-
IIAFOIAM Pa3InIAe MEKIY COCTOSHUSAMM, OJM3KUMH K PAaBHOBECHIO, U COCTO-
SIHASIMH, JaJICKUMH OT paBHOBecHs. CyIIeCTBYIOT CUTYaIllH, B KOTOPBIX BOC-
HPUATHE U PEATILHOCTh HE OUEHb JAJIeKU APYT OT APYra, U AEHCTBYIOT CHJIBL,
cTpeMsImuecs cONM3NTh UX emle 0ompie. 51 Ha3bIBat0 STH COCTOSIHUS COCTOS-
HUSMH, OMTU3KAMH K paBHOBecHio. CyIIeCcTBYIOT M HHBIE CUTYaIlllH, KOT1a BOC-
NIPUATHE A PEATBHOCTD JOBOJIBHO JAJIEKH IPYT OT APYrd U HE CYLIECTBYET TCH-
JIEHIINN K X COMIKEHHI0. S Ha3BIBalO ATH COCTOSHUS COCTOSHHUAMU, TAICKH-
MH OT paBHOBecHs. CyIIecTByeT /IBa poJia HEPaBHOBECHBIX COCTOSHUI - CTaTH-
YecKuii AucOananc, Ipu KOTOPOM KaK JOMHUHHUPYIOIIAst TEOPHS WM JOTMa, TaK
1 TOMHHHUPYIOIINE COIHAbHBIC YCIIOBHS KECTKO (PMKCHPOBAHBI, HO OHH JI0-
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BOJIFHO JAJICKH IPYT OT APYra; U AMHAMHIYCCKHU qucOanmanc, B KOTOPOM Kak
peaHbHLII\;I MHDP, TaK 1 B3TJIAJbI YHaCTHUKOB MEHAIOTCS TaK 6I>ICTpO, YTO OHH HE
MOTYT HE OBITh JaJIEKH APYT OT IpyTa.

JT0 BO3BpaILaeT HAC BHOBb K 04¢Hb Ba’KHOMY BOINPOCY, HA KOTOPbIii

BbI HE OTBETHJIH paHee. I'ne 661 BbI NMpoBEJIM 'PAHMLIYy MEKY Pa3/IMYHbI-
MH COCTOSIHUSAMMH ?

Kak s1 yxe ckasan paHbliie, y MEHsI €lle HeT 4eTKoro orsera. Ectb Beiup, Ko-
TOPYIO 5 3HAI0 HABEPHSKA, - TPAHMI[A 3Ta JJOJDKHA OBITh CBS3aHA C MOPAIbHBI-
MH IIEHHOCTSIMU, KOTOPBIMU JIOJJH PyKOBOJCTBYIOTCS B CBOUX JeHCTBUsX. S
MPOBOKY aHAJOTHUIO C BOJION: MOMEHT, KOT/Ia OHA MPEBpAIaeTCs B JIe/ K B
nap, onpeeNsieTcs AaBICHUEM U TeMIIepaTypoil. 31eCh 3TO - BONPOC IIEHHOC-
Teii. [Ipobnema 3axiaroyaeTcst B TOM, YTO IIEHHOCTH HE MOTYT ObITh BBIPAXKEHBI
KOJIMYECTBEHHBIM 00pa3oM, Kak Temieparypa. [losTomy Ham He0OX0AUMO UC-
KaTb Ka4yeCTBEHHbIE pa3uuus. BoT TyT s HaunMHar0 COMHEBaThCA. Y IUBUTEIb-
HO, KaK MaJIo s 3Hal0 O IEHHOCTAX. Sl u3yuasl S5KOHOMHKY, HO SKOHOMHYECKas
TEOpHs IPUHUMAET LIEHHOCTH Kak AaHHoe. S u3y4an ¢puiiocoduio, HO B OCHOB-
HOM TEOPHIO MO3HAHUA U NpeHedperan 3tukoil. HecMoTps Ha To uTO Y MeHs
CYILECTBYET J0BOJIBHO YETKOE MPEICTABICHUE O TOM, TJ€ MPOXOJUT IPAHHUIA, 5
HE YBEPEH, CMOT'Y JIM U3JIOKUTH 3TO.

IlonwITaiiTeCh.

rIISIZ[S[ Ha rpaHuIly MEKIY CTaTUICCKUM Z[I/IC68.JI3HCOM U COCTOAHUAMU,
OJIM3KUMHM K PaBHOBECHIO, 51 OBI CKasall, UTO B CUTyallUiX, OJIM3KHX K paBHOBEC-
CHIO, JIIOJN OCO3HAIOT pasHUILY MEXKAY MBIIIJICHUEM U pCAJIbHOCTHIO U IPHU3HA-
10T, UTO 3THU JBa ABJICHHUA HC BCCr/Jia COBIIaJarOT. OHH TOTOBBI YYUTHCA Ha OIIbI-
TC U UCIOJIL3YIOT CBOU CHUJIbI HA JOCTHKECHUEC JKeIlaHui. DT ycuinus HE Jar0T
UX MBINUICHUIO OTKJIIOHUTLCS CIIMIIKOM JAaJICKO OT pEaJIbHOCTHU. HaHpOTPIB, B
COCTOSAHHHU CTAaTUYCCKOI'O III/IC62UI3HC3 JIFOOU HC OTJIMYarT Cy6'beKTI/IBHOG oT
00BEKTUBHOTO UJIH NPUHUMAIOT JOTMY 3a KOHCUHYIO HCTHUHY. MBI MOKEM HC-
NO0JIb30BaTh B KA4Y€CTBEC IIPUMEpPA aHUMHU3M - BEPY B OAYUICBJICHHOCTb IIPUPO/I-
HOIro Mmpa, CymeCTBOBaBIIYIO Y HepBO6LITHbIX JIIOIIeﬁ, UM KOMMYHUCTHYCC-
Kyto normy OsiBuiero Coserckoro Corosa.
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MHe TpyAHO BBIpakaTh CBOM MBICIIH, KOTIa MBI IIOJXOIMM K TpPaHHIIE TWHA-
MHYECKOT0 auchananca. Pazmmame Mexx Iy MBIIIUICHIEM U PealbHOCTBIO CTa-
HOBHTCS HEUSTKHM, HO Ha 3TOT pa3, IIOCKOJIBKY PEaTbHOCTD CTAHOBUTCS CIIUIII-
KOM HeCTaOMIIBHOM, OHA YK€ HE TaK Ha/le)KHa, KaK B COCTOSHHX, OM3KHUX K
PABHOBECHIO; HAIIPOTHB, OHA CTAHOBUTCS 0oJiee MyTraroIeii U B TO ke BpeMs
0oJiee MoABEPIKEHHONW U3MEHEHHUSIM. JTO MPOUCXOIUT HE caMo TI0 cebe: ChcTe-
Ma [IEHHOCTEH YIaCTHHKOB TaK)Ke CTAHOBUTCA MeHee ycToiunBoi. CyIecTBy-
€T CaMOYCIJIMBAIOIIIEECs B3aNMOACHCTBIE MEXy IIEHHOCTSAMHU, KOTOPBIMH Py-
KOBOJICTBYIOTCS JIFOZH, 1 XOJOM COOBITHHA. J{anbiie MBI y)ke MHOTOE 3HaeM: Te-
Tepb MBI IMEEM JIEJI0 C ITOCIIeI0BATEIFHOCTHIO TOHEMOB H CIAJIOB.

BOHpOC 3aKJIIOYacTCA B TOM, UTO K€ OTIIMYACT NPOLECC ITOABEMOB U CIla-

JTOB, BBIXOSIINH H3-1T0JT KOHTPOJIS, OT TOTO K€ TpoIecca, KOTOPEIA BAPYT pe3-
Ko mpekpamiaercs. Ha 3Tot Bompoc nerde 1aTh OTBET C TOUKH 3peHUS (UHAH-
COBBIX PHIHKOB, 9€M B YHCTO aOCTpakTHOH Gopme. Ecan BBl BCTIOMHUTE MOH
MIPUMEPEI, TO BBl 0OHAPYKUTE, YTO BO BCEX CIy4asX, KOTIa IPOIIECC BHIXOAUT
M3-TT0JT KOHTPOJISI, CYIIECTBYET OMMOKA B JOMHUHUPYIOMIUX MEHHOCTSIX. OObI-
Has omrOKa 3aKII0YaeTCs B TOM, YTO HEKast, CAuTaromasics GpyHraMeHTaIbHO
IIEHHOCTh OKa3bIBaeTCs peIeKCHBHBIM siBIeHHEeM. Tak ObUTO B citydae ¢ Oy-
MOM KOHTJIOMEpPAaTOB:

JIXOAU IoJiarajiu, 4To pasMep A0X0A0B Ha aKIIHUIO OBLT YEM-TO HE3aBUCHMBIM
OT PHIHOYHOM CTOMMOCTH aKIHHU. T0 e caMoe MPOM30IIIO0 B Ciiydae ¢ OyMmoM
ME)XTyHApPOJHBIX 3aiIMOB: OaHKUPHI MOJIATaJH, YTO UCIOJIb3yEeMbIe UMH IS
OTIpE/IEIICHNUS TIATEeKECTIOCOOHOCTH CTPaH-IOKHIUKOB JJOJITOBBIE PEHTHHTH
HE 3aBHCEIH OT UX COOCTBEHHOM AEATEIEHOCTH B 00JIaCTH MPEAOCTABICHHS
3aiiMoB. Ho cymmecTByeT U HHOM HCTOYHUK HECTAaOMILHOCTH, O KOTOPOM S HE
ynomsiHy 1. Korma mogu JleficTByroT 6e3 (hyHIaMeHTaIbHBIX IIEHHOCTEH, KOT1a
OHHM IPU3HAIOT, YTO PHIHKH SABJSIOTCA PEe(PICKCHBHBIMY U OCHOBHAS TEHICHIINS
NIEfCTBYeT B MX MHTEPECaX, TO PHIHKH HAa CAMOM JIeJie CTAHOBATCS HECTaOMIIb-
HbIMH. VIMEHHO 3TO U IPOUCXOJUT Ha BaJIOTHBIX pbIHKaxX. Kak s mokaszan B An-
XMMHW (MHAHCOB, CIIEKYJIAINH, CICTYIONINE 32 OCHOBHOM TEHACHITNCH, 1ea-
IOT CUCTEMY CBOOOHO TUTABAIOIIMX OOMEHHBIX KypCOB HECTAOMIBHOH, U He-
CcTaOMIBHOCTH HAKAIIJIMBAETCS: YEM JIOJIbIIIE OHA CYIIECTBYET, TeM OoJjee He-
CTaOMIIBHOM CTAaHOBUTCS BCS CHCTEMA.

[lepexons oT pUHAHCOBBIX PHIHKOB K HCTOPUYECKUM IPOLIECCaM B 00LIeM,
sI OJDKEH CKa3aTh, YTO IJIS TOTO, YTOOBI OCTaBaTHCS B COCTOSIHUM, OJIM3KOM K
PABHOBECHIO, JIIOJTN TOJKHBI JOTOBOPUTHCS O HEKOTOPBIX (PyHIAMEHTAITBHBIX
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[EHHOCTAX; OHHU JOJDKHBI BEIPAOOTATh 00IIee MpeICTaBICHHE O TOM, YTO Bep-
HO, a - 4TO HeT. ECiii OHM TepSIOT 3TO NPEJICTaBICHHUE U NT03BOJIAIOT cede py-
KOBOZICTBOBAThCS JIMILIb COOOPKEHUSMHU BBITOJIbI, CUTYallUsl CTAHOBUTCS He-
CTaOWIIBHOM. S AyMaro, 4TO 3TOT HCTOYHUK HECTAOMIBHOCTH OCOOSHHO BaXKeH
cerojHs. Bl MoXxeTe BUIETh 3TO Ha (POHIOBBIX PHIHKAX, Iie OOJBLIYIO YaCTh
UTPOKOB COCTABIISIOT OPraHU3aLMU-UHBECTOPBI, IyMaloLye He 0 QyHIaMeH-
TaJbHbIX [IEHHOCTSX, & JIMIIb O KOHEYHBIX pe3yJbTaTax CBOei aesTenbHoCTH. 1

BBl BUJJUTE OCCKOHEUYHYIO TOHKY, B KOTOPOH Ka)XK/blil CTapaeTcs ONepeanuTh Ipy-

rux B 00pb0e 3a pe3yabTaT. DTO NOOLIPSET MOBEACHHE, OCHOBAaHHOE Ha CJIE0-

BaHUU 32 OCHOBHOM TEHIECHLMEMN.

DTO TaKXKe OTHOCUTCS M K MOJIUTHYECKOH CUCTEME, I'JIe TIOJIMTHKH PYKOBO-
CTBYIOTCSI JIMILIB OJTHUM COOOpaskeHHeM - ObITh n30paHHbIMU. Takoi moaxozn
HOJPBIBAET CaMble OCHOBBI ICMOKPATHH, KaK X IOHUMAJIN OTLbI-OCHOBATEIIH.
[IpencraBuTeNbHAS IEMOKPATHS OCHOBAHA HA TOM, YTO KaHIHIAThl OTKPBITO
BBICKa3bIBAIOT CBOU B3IJIA/IBL, 4 JIFOJM 3aTeM AenatoT Beioop. Ho korza monu
BBIIBUT'AIOT CBOM KaHANAATYpPbl, OHU CHayaja U3y4aroT B3I bl H30MpaTencH,
a 3aTeM TOBOPAT TO, YTO, KAK UM KayKeTcs, HOHPaBUTCA u3duparensim. Bosuu-
KaeT "KOPOTKOE 3aMbIKaHue'", ¥ MPOLecC CTAaHOBUTCS HecTabwibHBIM. CHTya-
UL yCYTYOJIAETCST arpECCUBHOM TeIepeKIaMO.

Takum 06pa3om, BbI CUHTaETE, YTO KAK Cero/IHsIIIHee COCTOSTHHE (OH-
JI0BOT'0 PBIHKA, TAK U NPOLEcC BEIGOPOB ABJIAIOTCH XOPOLIMMHU NpUMepa-
MU pedIeKCHBHOIO NOBeeHUs ?

O0a 3THX MpoLecca XapakTepU3yIOTCs pacTylieil HecTaOMIbHOCTBIO U Ha-
XOJIATCS 1O YTPO30M KpU3HUCa IO OJHOM U TOM 7K€ MPUYMHE: OHM CTPAAaloT OT
oTcyTcTBHS (QyHIaMEHTANIbHBIX LieHHOcTel. Ho npobiema nexur riyoxe, u
OHa BH/IHA HEBOOPY)KECHHBIM IJIA30M: T€OpHs pe(ICKCUBHOCTH YTBEPKAAET,
YTO Bce HallM (hyHIAaMEHTabHbIE LIEHHOCTH COJIepKaT OUOKY U IIPH olpe/e-
JIEHHBIX 00CTOATENBCTBAX 3TH OLUIMOKH CTAHOBATCS OYEBUAHBIMU. TeM He Me-
Hee (yHIaMeHTaIbHbIE IEHHOCTH HEOOXOIUMBI JUIsl COXPAHEHUS COCTOSTHUI,
61M3KKX K paBHOBecuIo. Ecnu MbI IpU3HAeM, UTO [IEHHOCTH SIBIISFOTCS 1O CBO-
eif mpupoze pedIeKCUBHBIMHU, U OTKaXKeMCs OT BCeX (hyHIaMEHTalIbHbIX I[EH-
HOCTEH, MBI CAETaeM CUTYalHIo ele 0ojee HecTaOmIbHOM. Takum oOpazom,
CYILECTBYET HEKOE MMPOTHBOPEUHE B MO3HUIUH, OCHOBAHHOHN Ha COCTOSIHUSIX,
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OJM3KUX K paBHOBecH0. Ho eciii BbI mogymaeTe 00 3TOM, TO 3TO BIOJHE CO-
riuacyercsi ¢ Moeil Teopueit pedaekcuBHocTr. Ecim Ob1 O1M3KHE K paBHOBEC-

HBIM COCTOSIHUS OBIIIM CTaOMJIBHBIMHU, COCTOSIHUM, JaNeKuX OT PaBHOBECHS, HE

66110 OB BooOIIe. CoCTOSIHUS, OJIM3KUE K PABHOBECHIO, JOJKHBI OBITH HECTa-
OMJIBHBIMH.

$1 3Toro He nonnmaro. Uto BbI HMeeTe B BI/I).Iy?

Uro xacaeTcst QUHAHCOBBIX PBIHKOB, TO, €CIIH TEOPHs PeIIEKCHBHOCTH CTa-
HET OOIIePU3HAHHOM, PHIHKH CTaHYT elle 0oJiee peIeKCUBHBIMU. S HE SBIIS-
10Ch 6€30TOBOPOYHBIM MPHUBEPIKEHIIEM KOHIICTIIINN OTHOCUTEIBHBIX Pe3yIbTa-
TOB. 51 ympaBisito cBOUM (POHIOM, OCHOBBIBASICh Ha a0CONTIOTHBIX pe3yIbTaTax
€ro IeATEIFHOCTH, U Sl CANTAIO0, YTO ATO NMPABIIBHBIN c1T0c00 n3MepeHus. S
JlyMaro, 9To (pMHAHCOBBIC PHIHKH OBIITH ObI 00Jiee CTAOMIHLHBIMHU, €CJIH OBI JIT0-
ITU TIOJTB30BAJINCH a0COTIOTHBIMH, & HE OTHOCUTEIbHBIMH H3MEPHUTEISIMH J10-
CTHUTHYTHIX pe3yabTaToB. Ho HE00X0IMMO PHU3HATH, YTO IETIHI0 HHBECTHIINH
SIBIISICTCA PE3YJIbTaT; CIeIOBATEIHHO, IMEET 3HAUCHHUE, PACTYT aKI[UH WIH Ha-
JTAfoT, a He cama (haKTHIeckas CTOMMOCTh akuuii. Eciim Bce oTKa3bIBatoTCs
MIPUHUMATH BO BHUMaHHE (PaKTHUECKYIO CTOMMOCTh 1 HAUMHAIOT CTPEMUTHCS K
OTHOCHTEIIBHBIM PE3yNbTaTaM, PHIHOK CTAHOBHUTCS HECTAOMIBHBIM, U IeHCTBO-
BaTh Ha HEM HY)KHO B COOTBETCTBHH C 3THM.

C Gornee MIMPOKOIT TOUKH 3pEHUS I BUXKY B 3TOM CHCTEMHYIO ITPOOIeMy:
9TOOBI UMETh CTAOWIIBHYIO CHCTEMY, HEOOXOJMMO UMETh HEKOTOPBIE O Iep-
XKHUBaoIUe ee GyHAaMEeHTAIbHBIC [IEHHOCTH.

DTO BEPHO IO OTHOIIECHHIO K PHIHKY, U 3TO ellie 0ojee BEpHO 110 OTHOILIe-

HUIO K TTOUTHKE. UTO MPOUCXOIUT, KOTAa (pyHIaMeHTaIbHbIE IEHHOCTH COIep-
KaT OMMOKY WIIH, UTO €Il XYXKe, IO MPUXOIIT K YOSKISHHIO, 4TO Bee (hyH-
IaMEHTAJIbHbBIE IEHHOCTH OmnO0o4uHbI? CHcTeEMa CTAHOBUTCS HECTAOMIIBLHOM,
OHAa BXOJWT B COCTOSTHIE JHHAMUYECKOTo aucbananca. [Ipobiaema 3akimrouaeT-
cs B TOM, 9TO, B COOTBETCTBHH C MOEH Teopuel pedaekcuBHOCTH, Bce (hyHIa-
MEHTaJbHbBIC YOeKICHHS OIINOOYHEI, TaK K€ KaK OIMIMOOYHBI BCE YeJIOBEUEC-
KHe TOCTpoeHHUs. VIX HeJOCTaTKH CTAHOBSTCSA OYCBUIHBIMU JIMIIb TIPH OIIpe.e-
JIEHHBIX 00CTOATEIHCTBAX, U, €CIH MOSI TeOpHS pe(HIECKCUBHOCTH CTAHET 00IIIe-
MIPU3HAHHOH, MOTEHITHAIFHBIE HEJJOCTATKH BCeX (yHIaMEHTAIBHBIX IEHHOC-
Teit cTaHyT 04eBUIHBIME. Kak MOKHO mojaraTbcsa Ha IEHHOCTH, KOTOPBIE, KaK
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BBl CAMH ITOHUMAETE, MOTYT OBITh JIOXKHBIMUA? B 3TOM-TO M 3aKITIOYaeTCs Mpo-
6nema. S cunraro cocTosiHUS, OMM3KUE K PABHOBECHIO, BBICOKO JKEJIATEIbHBIMHY,

U TeM He MeHee MOsi TeopHs pepJIeKCHBHOCTH MOAPBIBAET Bepy B GpyHIaMeH-
TaJIbHbIE LIEHHOCTHU.

Takum o6pa3om, Baiia Teopus pedieKCHBHOCTH caMa ABJISIETCS pe-
(i1excuBHOI. JTO MOX0Ke HA caMopa30f.iauaromieecs: IPOPOUECTBO.

CoBepiieHHO BepHO. Teopus MoJBOJUT HAC K CieAyIoLe mpodieme: MOX-
HO J11 BOOOIIIE MPUIEPKUBATHCSA KaKUX-TO YOSKICHUH, 3HasI, YTO OHU OIINO0Y-
HBI?

Ectb Jm oTBeT?

):[a. ECIIPI MbI corjialmaeMces ¢ T€M, 4YTO Halll€ IOHUMMaHUE BHYTPEHHE HECO-
BEPLICHHO, TO, UCXOA U3 3TOI'0, Mbl MOKEM IIOCTPOUTH HOBYIO CUCTEMY LICH-
HOCTeﬁ. I/IMCHHO O9TO A U cacial, Korjga cral y6e)1<;[eH B [IOABEPIKEHHOCTHU
oloKaM.

IT0 caAMMIKOM a0CTPaKTHO 1Jis MeHs. MoxeTe 11 Bbl TOBOPHTH KOH-

KpeTHee?

):[a. ECIII/I BBClY KOHIICHIIINU OTKPBITOI'O U 3aKPLITOT'O 06IIICCTB3. OTKprTOC
06IIICCTBO OCHOBAaHO Ha IMPU3HAHWUHU TOT'O, YTO Mbl MOXKXEM 0].HI/I63TI)C$I, 3aKpbI-
TOC O6HI€CTBO - Ha OTpUIIaHUuH 3T0ﬁ HUCHU. ECJII/I MbI Ha CaMOM JICJI€ MMOABEPIKE-
HBI OU_II/I6K8.M, TO OTKPBITOC 06HICCTBO OpeAnovYTUTEIbHEEC 3aKPBITOI'0, B KOTO-
POM OTCYTCTBYET cBOOOA MBIIIIEHHS U BBIOOpa. [Ipobiaema 3akimouaercs B
TOM, 4YTO 3TY TOYKY 3pCHUS PA3ACIAIOT JIMIIb TC, KTO HAa ce6e HUCIBITAJ THET 3a-
KPBITOT'O 06IIICCTB3 WA SMOITUOHAJIIBHO CUJIBHO K HEMY OTHOCHUTCSL. .HIOIII/I, 110
npaBy pOXIACHUS NOJIb3YIOIIUECA 6HaraMI/I OTKPBITOI'O 06IIICCTB3, HE MOT'YT Ca-
MOCTOSITEIbHO IPUNATHU K ATOU UAee.

HenaBHo y MeHs ObIT HHTEPECHBIH CITydaii, Korja s 00CyKIal 3TOT BOIIPOC
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B TpyIIIie HHTEIIEKTyasioB BemukoOpuranun. KTo-To ckazair:

"4 HEUKOT/1a HE AyMaJl, 9TO )KUBY B OTKPBITOM 00OIIECTBE". DTO OIpOMHBIN
HEJI0CTAaTOK OTKPBITOTO obmiecTBa. CBOOOIA - KaK BO3AYX: €€ CUUTAIOT CaMO
coboii pazymeromeiics. Ho oHa coBcem He moxoska Ha Bo3ayX. Ecim BeI He 1ie-
HHUTE €€, eCIIM BBl He 3alUINAcTe e¢, BBl MOXKETE €€ IOTEePSTh.

Ho u ¢ ynetbimM BO3IyXOM NPOMCXOAHUT TO XKe camoe.

Bb1 mpaBel. AHanorus naxke Onmke, yeM s aAyman. B 00oux ciaydasx Hac
BOJIHYET OOIIECTBeHHBIN HHTEpec. M B m000M citydae KOHIEIHS OTKPBITOTO
001ecTBa OCHOBaHA HA IPU3HAHUH TOTO, YTO MBI MOKeM ormubdathes. [Ipooite-
Ma COCTOHUT B TOM, KaK MPEBPATUTh 3TO MPU3HAHKUE B PyHAAMEHTAIHHYIO IICH-
HOCTB KaK TaKOBYI0. S pentu 3Ty mpobieMy, U peleHne MEeHs yOBICTBOPSET,
HO 51 HE YBEPEH, YTO CMOTY HU3JIOKHTH €Tr0. DTO OUeHb CIOXKHAasA 3anada. Jlerde
MTOBEPUTH B TO, YTO BCE, YTO BBl YTBEPKAACTE, SBISIETCS KOHEYHON HCTHHOM.
Tpynuee 3amumats GopMy CONMATEHON OpTaHU3aAINH, OCHOBAHHYIO HA IIPH-
3HaHUM HaIIeH TOABEP KeHHOCTH omnOKaM. HeoOxommmo gokazaTs HEIOCTH-
KIMOCTb KOHEYHOH HCTHHBI. DTO 3aHUMAeT BPeMsi, MHOTO BPEMEHH, BE/Ib He-
00X0AMMO MIPEICTABUTE BCE apTyMEHTHI, KOTOPHIE s TPHUBEN 31eck. Bpems yxo-
ITUT, 0COOEHHO KOT/Aa BBI CIIOPHUTE C KEM-TO, Y KOTO B PyKaX PYXKbe.

[onmep pacckasana MHe UCTOPUIO, KOTJa MBI BCTpeTHIIUCh B IIpare npo-
IIUTBIM JIETOM, KaK pa3 Iepes ero CMepPThi0, O TOM, KaK MHOTO JIET Ha3al OH IIbI-
TaJICs 3aIIMIIATh CBOIO TOUKY 3pEHHS Mepea KaKMM-TO HE3HAKOMBIM YEJIOBEKOM
Ha Oepery o3epa B ABCTpHUH. DTOT YeoBeK cka3ai: "SI He criopio, s cTpensio’.
U xorna Tot onencs, [Tonmep yBuaen Ha HeM yaHGOpMy CC*.

CTpaHHO, HO 3TO MPOJOJDKAET OCTABaThCSl OCHOBHOM TMIIEMMOM, C KOTOPOM
MU CTaJKUBACTCA U CErOAHSA. ECIII MBI XOTHM OTKPBITOTO OOIIECTBA, MBI
JIOJDKHBI OBITH TOTOBBI K TOMY, YTOOBI 3aIIHIIATE €T0. MBI TOJKHBI BEPHUTH, YTO
OHO SIBIISICTCS OOIIMM 6J1aTOM, KOTOPOMY JTOJDKHBI TIOAIMHATHCS HHTEPECHI OT-
JenbHBIX Ul Ho oueHp HEeMHOTHE U3 TeX, KTO SBJSETCS IPUBEPKCHIIEM Jie-
MOKpATHH U CBOOOIHBIX PBIHKOB, COTJIACHIINCH OBI C 9THM.

* Popper K. The Myth of the Framework. Ouesuono, smo cobvimue cvlepaio 3Hadu-
menvHylo pois 6 Hcusnu Tlonnepa. - Ipum. agm.

247



oubuomexa mpeuoepa - WWW.Xerurg.ru

HUszopannvie pabomet [owcoposca Copoca

9T0 - CIMIIKOM aﬁCTpaKTHaﬂ nmo3uuus.

OT0 npaBaa, HO CYLIECTBYCT a6CTpaKTHaH KOHIICIIUA, KOTOpas B HACTOsI-

1iee BpeMs, KaKeTcs, IOJIb3yeTCsl BCeOOIUM MPU3HAHKUEM: HAes CBOOOIHOM

KOHKYPEHIIUHU. OHa craja 4eM-TO BpOJAC MATEPUHCKOI'O MOJIOKA: IO3BOJIBTE JIO-

JUIM CJIEN0BATH STOUCTUYECKUM UHTEPECAM U pLIHO‘{HLIﬁ MEXaHHU3M 1103200~

THTCS 000 BCEM OCTAIBHOM. B OCHOBE 3TOr0 yTBEpIKICHHS JIKHUT TIPEAIOIIO-

JKEHHe, YTO PhIHOK Bcerfa npas. Kak BbI 3HaeTe, s MPUAEPKUBAIOCH TPOTHBO-

TIOJIO’KHOM TOUKH 3peHHs. Bee yenopeueckre KOHCTPYKIUH SIBISIOTCS IO CBO-

eii mpupoze omnOOYHBIMY, U TOT ()aKT, YTO FOCYAAPCTBO HE KOHTPOJIHUPYET Phbl-

HOYHYIO JIEATEIbHOCTD, HE FTAPAHTUPYET TOTO, YTO OTCYTCTBHE TOCYAapPCTBEH-

HOTO YIIpaBiieHUs cpaboTaet Jyulne. PEIHOUHBINA MEXaHU3M JIydIlle HHBIX GpopM

TOJBKO MOTOMY, YTO OH MPEJOCTABIISET 0OPATHYIO CBSA3b U Ia€T BO3MOXHOCTb

UCTIPABIIATH OIIMOKU. DTO MOX0XKE HA TO, YTO Uepumiuib cKa3ai 0 IEMOKPATHH:
"DT0 HAMXy[IIas CHCTEMa, HO OHA JIy4IIe BCEX OCTAIBHBIX .

51 Bepio B cBOOOJHBIC PHIHKY M ieMoKpaTuio. Ho B 0JJHOM s Bce ke pacxo-

JKYCh C MPUBEP)KEHIIAMH TIOJUTUKHA CBOOOTHON KOHKYPEHITHH:

HE J0CTaTOYHO CJIE0BATh 3rOMCTHYECKUM nHTepecam. Heo6xoaumo cra-

BUTH 00IIIHE UHTEPECHl CBOOOIHBIX PHIHKOB, IEMOKPATHH, OTKPHITOrO 00IIEeCT-
Ba BBIIIIE STOMCTUYECKUX UHTEPECOB, HUHAYE CUCTEMA HE BBDKUBET.

dunaHCOBBIC PBIHKH UMEIOT OJUH HEAOCTATOK: OHU BHYTPEHHE HeCTaOuIb-

Hbl. IM He00X0AMM HEKHil KOHTPOJIBHBII OpraH, KOTOPHIit ObI HEC MPSIMYIO OT-

BETCTBEHHOCTD 32 COXPAaHEHUEC U BOCCTAHOBJICHUE CTaOUJIBHOCTH. I/ICTOpI/IH I1o-

Ka3aJa, YTO HepeTynupyeMble PIHKH IPUXOAAT K Kpaxy. PasButue cuctems
[EHTPAIBHBIX OAHKOB CTAJIO PE3YJIbTATOM CePHH OAHKOBCKUX KPH3UCOB.

Ho 3aech MBI cTankuBaeMcsi ¢ HHOM JUIEMMON: PETYIUPYIOIINUE OPTaHbl HE

COBEpIICHHEE PhIHKA - 60Jiee TOro, OHM JIaXKe MEHEE COBEPIICHHBI, - TO3TOMY

peryipoBaHue BCET1a UMEET HEOXKUJAHHBIC ITOCIEACTBUA. MexaHu3MBbI yi-

paBieHHs1 OOBITHO NPUMEHSIOTCS TaM, TJie CYIIECTBYIOT HapyIIeHus B QyHKIH-

OHHPOBAHUH PHIHOYHOTO MEXaHU3Ma, HO PETIaMEHTUPYIOIIUE IPaBUIIa B CBOIO

O4Yepeb BHOCAT UCKAXKCHUSA, U B UTOT'€ MEXaHU3MBI YIIPABJICHUS CTAHOBATCA

HEIIPUMEHUMBIMH, U 3Ta UACA TAKKE TEPIIUT Kpax. 3aTeM MbI Ha6J’HO,Z[a€M Io-

BOPOT OT MOJUTHKU CBOOO/BI ISHCTBUI K HOBOMY POCTY H30BITOUHOTO PETYIIH-
poBaHus.

41 cunraro nooOHbIE TOBOPOTHI HeN30eKHBIMU. OJHAKO BayKHO 3HATH, Ha-

CKOJIBKO JaJIeKO M0X00HbBIE TOBOPOTHI MOTYT 3alTH? OTrpaHUUUBAIOTCS JIX OHU
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pPa3syMHBIMHU paMKaMH WIH BEIXOIAT 3a Mpeaesl pasymHoro? B geTko ¢yHKIm-
OHHUpYIOILEH (HUHAHCOBOW MIIM MOJIUTUYECKON CHCTEME MEXaHU3M YIIPABJICHUS
SIBIISIETCS CTOJIb TOHKUM, YTO OH MPOCTO HE 3aMETEH, HO, €CIIM CUCTEMa JIOMa-

€TCsl M MBI CTAJIKUBAEMCs C KPU3HUCOM HJIM JIETIPECCHEH, PETYIUPOBAHUE MOXKET

cTaTh U30BITOYHBIM. Eciu ObI OTKpBITHIE 00I1I€CTBA HE TepIEIH Kpax, IS 3a-

KPBITBIX O0OIIECTB BOOOIIE HE OBLTO OBI MecTa.

Takum 06pa3oM, Bbl pacCMAaTPUBaETe HCTOPHIO KAaK HEKYI0 TPaH/IM-
O3HYIO OCJ1€A0BATE/ILHOCTD, B KOTOpOﬁ OTKPBITHIC OﬁmeCTBa CMEHSAT-
Csl 3aKPBITBIMH, U HaOGOpOT.

CoBceM HeT. DTo ObIJI0 OBl BEPHO, €CIT OBl HCTOPHS CIIe0Baja 1o 3apaHee
onpeNieICHHOMY ITyTH. MO# ITOAX0JT OCHOBaH Ha TOM, YTO XOJI COOBITHI HE OII-
peneneH. OTKPHITOE 0OIIECTBO MOTJIIO OBl CYIIIECTBOBATH BEUHO, €CITH OBI JFOIH
B3SUTH Ha ce0sl TPYJ COXPAaHUTh €TO0 - JUIUTEIBHOCTh €T0 CYIIIECTBOBAHUS HAIIPSI-
MYIO 3aBHCHT OT HUX. HEKOTOphIe 3aKphIThIC 00IIECTBA KAXKYTCS BEYHBIMH, H,
JlaXke Kora 3To ObLIO HE TaK, OHU BCE PABHO MPOBO3IIIANIANIN CeOSI BEUHBIMH.
Ecnu ceppe3no 3amymaThest 00 3TOM, MOXHO TIOHSATB, YTO TOCTIEIOBATEIBHOCTh
3aKPBITBIX ¥ OTKPBITHIX OOIIECTB, KOTOPYIO BB YIIOMSHYJIH, HE SIBIISIETCS Xa-
PaKTEPHBIM MPU3HAKOM UCTOPHUH - OHA IPUBHOCHUTCS B HCTOPUIO HAMH, KOTIa
MBI TIBITAEMCSI TIPOBECTH PA3THUINE MEXKTY 3aKPBITHIM H OTKPBITBIM OOIIECT-
BoM. Eciii 9T0 eTMHCTBEHHOE pa3jindue, TO MOJ00Has TIOCeI0BATEIBHOCTD -
€IMHCTBEHHAsI, KOTOPYIO MBI CMOKEM HaOJI01aTh.

S nomKeH yka3aTh, YTO OTKPBITHIC U 3aKPHIThIC O0IECTBA B NCHCTBUTENb-

HOCTH HE SIBJISIOTCS UCTOPUYECKUMH KOHIENIUAMU. VIcTopus cBs3aHa co Bpe-
MEHEM, B TO BpeMsl KaK 3TH KOHIIETIIIUU BO BpeMeHH HeorpaHudeHbl. Cirydn-
JIOCh TaK, YTO OHHM OKAa3aJIMCh 3HAYMMBI 10 OTHOIIICHHUIO K TEKYIIIEeMY UCTOPH-
YECKOMY MOMEHTY ¥ 0COOEHHO IT0JIE3HBI B TOM, UTO KacaeTcs peBoitonun 1989
r. Ho B cTropun ObIJI0 MHO’KECTBO MOMEHTOB, KOT/Ia 0oJiee BaYKHBIMHU OKa3bIBa-
JIUCH MHBIE Pa3InIHSL.

Ecau oTkpbITOE 00111€CTBO He ABJISETCH HCTOPUYECKOl KOHUeNnIue,
YTO Ke 3TO Toraa?
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3TO CTPOrO TEOpeTHUecKass KOHLIEIIIHs, OCHOBAHHAS Ha PACXOKICHIH
MEXy MBILIICHUEM U pealibHOCThI0. CyIIecTBYeT 1Ba Crocoda B3auMOIeHCT-
BUS ¢ HOJOOHBIM pacxoxaeHreM. OTKpbIToe 00IIECTBO IPU3HACT HAJTMYHE
3TOT0 PACXOXKICHHUS; 3aKPhITOE OOIIECTBO OTPHLALT €ro. ITO aOCTPAKTHBIE MO-
JIeJH, ¥ PeAIbHBIC YCIOBHS MOTYT NPUOIMKATHCS K HUM, HO HUKOTJa HE CMO-
I'YT MX JIOCTUTHYTb, MHA4Y€ MEX/Y MBILUICHUEM U PEAIbHOCTBIO HEe ObUIO ObI
pazInyui.

Kakum 06pa30M Ballla KOHUENIHUA OTKPBITBIX U 3aKPBITHIX o0urecTn

COOTHOCHUTCHA € MpeaiaraéMbIM BaMHU pas3jindvueM MeExK1Yy COCTOSAHUAMMU,

OJIM3KUMM K PaBHOBECHIO, U COCTOAHUAAMH, TaJIEKUMHU OT paBHOBeCl/Iﬂ?

OTKpBITOE OOIIECTBO COOTHOCUTCS C COCTOSIHUSIMH, OJIM3KHMH K PaBHOBE-
CHI0, @ 3aKPbITOE OOLIECTBO - C COCTOSHUSAMH, JaJICKUMH OT PaBHOBECHS. JTO
HEyANBHUTENBHO, TIOCKOJIBKY 00a 3TH Pa3IM4UTENIbHBIX IPH3HAKA OCHOBAHbI HA
OJIHOM H TOM K€ HPEAIIOJIOKEHUH - HA PE/NOI0KEHHH, YTO YUaCTHUKHU JeH-
CTBYIOT Ha OCHOBE HECOBEPIICHHOTO TIOHUMAaHHA.

KaknMm 00pa3zom 1uHaMHYecKoe HePpaBHOBecHe BCTPANBAaETCsl B 3Ty
cxemy? CocrosiHus, 01M3KHe K PABHOBECHIO, MOTYT ObITh IPUPABHEHbI K
OTKPBITOMY 001IECTBY, Ype3MePHAs KeCTKOCTb - K 3aKPbITOMY 00111eCT-
BY, HO KaK HacueT qpesmep}mﬁ M3MEHYNBOCTH?

OTO U3MEHEHHE PEXKKMA, a HE CaM PeXUM. DTO IPOLIECC, CKATHIA BO Bpe-
MEHH, a HE COCTOSHUE JIe]l, XapaKTEePU3YIoLIeecss HEKOTOPBIM IIOCTOSHCTBOM.
310 MOX0’Ke Ha KBAaHTHI B TeopuH | eli3eHOepra, KOTOpbIe MOXKHO paccMaTpH-
BaTh KaK YacCTHIIbl WJIM KaK BOJHBL. BEI ciieaute 3a X010M MOEH MbICTH?

Bbojee niam menee.

Paznuune MEXKIAY COCTOSIHUSIMU, OJIM3KUMH K PaBHOBECHIO, U COCTOSIHUSAMMU,
JAJICKUMHU OT PABHOBECHSA, U PA3JINYUC MEKIY OTKPBITHIM U 3aKPBITHIM 061ue-
CTBaMU CJIMBAKOTCA NTPU U3YUCHUN U3MCHCHUS PCKMMA. MeHst 0cOOEHHO HHTE-
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PECYIOT H3MEHEHHS PEKUMA, HO 51 XOTEN OBl IIOAYEPKHYTh, 9TO OTKPHITOE U 3a-
KPBITOC 06H_[eCTBa HE SABJIAIOTCA €AUHCTBEHHBIMU PEXXUMAMHU, KOTOPLIE MOXKXHO
Habr0naTh B HCTOpHHU. bosee Toro, Mx B JEHCTBUTENLHOCTH HE MOXKET OBITh

BOOOIIIE, TOCKOJIBKY OHH SABJISIOTCS TEOPETUYECKUMU KOHCTpYyKuusamu. Ha

IIPAKTUKE Ha6monaeTc51 MHOECTBO Pa3JINYHBIX BUAOB PEKUMOB: PEKUMBI I10-
JIMTUYECKUE, PEIXUMBI DKOHOMUYECKHUE; PEIKUMBI, CYHIECTBYIOIINE B OTACIIb-

HBIX KOMITAaHUAX, OTPACIIAX IIPOMBINIIEHHOCTH WM OpraHru3aluax; Aaxe pe-

JKMMBI B YaCTHOM >KHM3HH, HAIIPHIMEP B CIIy4ae BTOPOro Opakxa; IIKOJIbI MBICIIH;

CTHUJIM U T.AO. Mos TEOPHUA CMEHBI PEXXUMOB J0JDKHA OTHOCUTHCA TaKKE U K HUM.

Ha npoTsxkenun Bceit Moel dKHU3HU MHE IPUXOAUIOCh UMETh JIENIO C U3Me-
HEHHSIMH PEXHMa, Kak B TEOPUH, TaK U Ha MpakTHKe. MHE He yAaIock T00nTh-
Csl 3HAUYNTEIBHBIX YCIIEXOB B TEOPETHUECKON 00IACTH, TOCKOJIBKY MHE HE ya-
JIOCH OTIPEIENIUTh, YTO K€ COOCTBEHHO COCTABIISIET PEKUM. PexxnM sBisercs
HEKOTOPOW MEHTATbHON KOHCTPYKITHEH, HO KaKOH MMEHHO ?

B peanbHOM XU3HI H30IUPOBaHHOEC (PYHKLIMOHUPOBAHUE KAKOTO-TO PEXKHU-

Ma MaJio BeposTHO. [laxke Ha (PMHAHCOBHIX PHIHKaX CMEHA IIOABEMOB U CIIAZ0B
4acTO CONPOBOXKAAETCS BHELIHUMMU NoTpsceHussMu. Hanpumep, nocnenosa-
TEIbHOCTh NOLEMOB U CIIAZ0B B MEKAYHAPOJHBIX MHBECTULIUAX COIIPOBOXKAA-
JIACh MEKCUKAHCKUM KPHU3HCOM. 5 OU€Hb MaJIo TOBOPUI O TOM, YTO COCTaBJISET
PEKUM U KaKUM 00pa3oM PEKUMBI CITUBAIOTCS APYT C APYTOM.

Ho s mostyunn 3HaunTENbHBIN NPAKTUYECKUIA ONBIT HAUMHAS C CAMBIX PaH-

HUX TIEPUOJIOB CBOCH KHU3HU, KOoTAa 14-JTeTHIM eBpEeHCKUM MaJbuHuKOM S TIepe-
JKWI OKKynanuio BeHrpuu HamucTaMmy, a 3aTeM COBETCKYIO OKKynanuto. Koraa
sI Ha4aJl BECTH aKTUBHYIO JICSITEIHbHOCTD Ha (PMHAHCOBBIX PBIHKAX, 5 CIICLIHAIIU-
3WpOBaJIcA Ha CMEHE MMOIBEMOB U craioB. Korma st oprannzoBait GoHT, 5 OKa-
3aJICs1 BOBJICUEHHBIM B PEBOJIIOLIMOHHBIN IPOLIECC.

Kakum o6pa3zoM Bamia KOHIENIHUA OTKPBITOro U 3aKPbITOr0 0011eCT-
Ba COOTHOCHTCSI C Ballleii TeopHeil cMeHbI MOALEMOB H CNAI0B?

CnoxHO H3y4aThb MOCJIEA0BATEIBHOCTU IOABEMOB U CIIaZI0B U UHBIE q)OpMLI
H3MEHEHHSI PE)KUMOB H30JIMPOBAHHO, [TOCKOJIBKY CAMHU PEIKMUMBI HE SIBIISIOTCS
4eM-TO W30JMPOBaHHBIM. boliee TOro, B3aMMOOTHOILICHUSI MEXK/TY Pa3InYHbIMU
peXRUMaMH SIBISIOTCS HeCTporuMu. OHU HE PaCIIONIOKEHbI AKKYPATHO U YIOPS-
JIOYCHNE, HAPUMED MaJIble PeKUMBI BHYTpH OoJiee KpymHBIX. OHH GopMHpPY-
I0TCSI, PaCcNaIaloTCs U MEPEKPHIBAIOTCS Xa0THUECKHM 00pa3oM. BoT nouemy
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Takoe 0OJBIIOe BHIMAHUE YACTACTCS BHEITHIM COOBITHSIM.

OTKpBITHIE U 3aKPBITHIE OOIIECTBA B 3TOM OTHOIIECHHH SIBIISIOTCSA JOBOJFHO
cnenuduueckumu. OHU ABISAIOTCA BCCOOBEMITIOIIMMU; OHU NPOCTHPAIOT CBOE
BIIMSIHUE Ha BCE ACHEKThI CyliecTBoBaHus. OHU BKIIIOYAIOT B ce0sl BCE MHBIE pe-
JKHUMBL. DTO JeaeT UX 0COOEHHO YIOOHBIMH I U3y4EHUS U3MEHEHUH PexKHU-
Ma. BecbMa HEOObIYHOM SBIISIETCA BO3MOXKHOCTb U3YYEHHS NOABEMA M Kpaxa
3aKpBITOTr0 O0IIECTBA, CTOIb BCEOOBEMITIOIIETO, KAKOW Oblla COBETCKAs CHUCTE-
Ma.

OTKpBITBIE U 3aKPBITHIE 00IIECTBA BECbMa CIICIU(UUHBI e1le B OHOM OT-
HomeHud. OHM NPEeCTaBIAIOT CO00H HEKHE HJIealIbl, K KOTOPBIM JIIOAU MOTYT
CTpeMUThCS. S SIBIAIOCH FOPSAYMM HPHBEPIKEHIIEM OTKPBITOTO 00IIeCTBa KaK
KenaeMoi (opMbl COLIMANIBHOI OpraHU3aLiH, TAK JKe KaK 1 MHOTHE JIpyTHe,
0COOEHHO €CIT UM JIOBEJIOCH KHUTh B YCIOBUSAX 3aKPBITOTO O0IIECTRA.

Ho oTkpsITOE 0011ECTBO HE ABIISETCS a0COIIOTHBIM nieanom. Hecrabub-
HOCTb, HEJJOCTAaTOK LICHHOCTEH - 3TO HE caMble IIPUBJICKATEIILHBIC €0 YEePTHI.
BoT nouemy OTKpbITOE OOLIECTBO SABIISETCSA CTOJb CIa0bIM HaeanoM. Ilepcrek-
THBA, TIpeIaraeMas 3aKpbITbIMU 00IeCTBaMH, HAMHOTO yBIIeKaTesnbHee. Ho B
3aKPBITHIX OOIIECTBAX MEPCHEKTHBA BEChbMa JAJIEKa OT PEaIbHOCTH; B OTKPBI-
THIX 00IIeCTBaxX MepcneKkTruBa Onu3ka K Hel. [l Toro 4To0b! BEIOpATh OTKPHI-
TOE 00LIECTBO, HEOOXOJUMO MPH3HABATH PACXOXKICHUE MKy MBILUICHHEM U
pPEanbHOCTBIO.

Yro GoabIIe Bcero MpHOIMIKAET OTKPHITOE 001eCTBO K naeaty?

OTKpBITOE O0IIECTBO OCHOBAHO Ha IPU3HAHUHU TOTO, YTO HAIIEMY OHHMa-
HHIO TIPHUCYILE BHYTPEHHEE HECOBEPILIEHCTBO. DTO, TIOX0KE, HETATHBHOE Kaye-
CTBO, HO OHO MOKET CTaTh MO3UTHUBHBIM: TO, YTO MPU3HAETCSI HECOBEPILECHHBIM,
MO2KET OBbITh UcTIpaBieHo. [Ipi3HaHne HEONIPEAENeHHOCTH, CBSI3aHHOH € 0CO-
3HaHUEM OIIMOOYHOCTH, OTKPHIBAET MPOCTOP ISl HEOTPAHUYEHHOTO COBEP-
[IEHCTBOBAHUA.

Hayxka siBisiercst myumnmM ToMy npumepom. Hayka - Beicouaiiilee 10CTHkKe-
HHE YeJIOBEYECKOT0 MHTENIEKTa, 1 OHA MPOYHO OCHOBAaHA Ha CO3HAHUU TOTO,
YTO 4eI0BEK MOXKET omubarecs. Eciu Ob1 HaydHbIE TEOPUH MPOBO3TIALIATH
KOHEYHYIO UCTHHY, HE ObLIO ObI CMBbICIIA HX NTPOBEPSATH U HAYUHBIH Iporpecc
3ares Obl B TYTHK.

Hayka siBisieTcst B HEKOTOPOM POJie 0OCOOBIM CITydaeM, IIOCKOJIBKY B €€ pac-
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TTOPSDKEHUHU UIMEETCS HAJCKHBIN KpUTEpHid - ¢hakThl. UHBIE cephl uemoBedec-
KO IesITeNbHOCTH - QUII0CO(HS, HCKYCCTBA, MOJIUTHKA, SKOHOMHKA - C TOUYKH

3pEHUs KPUTHUECKOH OLIEHKH HAaXOAATCs B OoJiee CII0KHOM MOJIOKEeHUH. Tem

HE MEHEEC MOXKHO YTBEPXKAATh, UTO CTOUT OTKA3aTbCA OT HEBBIIIOJIHUMOTO TPE-
GOBaHUsI COBEPILCHCTBA U MYTh K Iporpeccy oTKpbIT. Eciu o6paturses k dak-

TaM, Bbl YBUINTE, YTO OTKPHITHIE 00LIeCTBA OOBIYHO aCCOLUUPYIOTCS C PO-

TPECCOM H IIPOIBETAHUEM.

Ho oTkpeITEIE 001IIECTBA CTPATAIOT OT (haTaIbHOHN omuOKku. JIroau, KUBY-
IIME B OTKPBITHIX O0IIECTBAX, HE CYMTAIOT KOHIICTIIUIO OTKPBITOTO OOIIEeCTBa
H7eajoM, 3a KOTOPBIH CTOUT O0pOTHCSA. MOKHO MOHATH, TOYEMY 3TO ITPOUCXO-
1nuT. OTKpBITOE 00IIECTBO MPEeIOoCTaBIsAeT cB0OOMy BeIOOpa. Eciin B Helt oTka-
3aHO, TO 3a HEe CTOMT OOPOTHCS; HO €CIIM OHA CYIIECTBYET, €€ KaK TAKOBOI HE
JIOCTaTOYHO - OCTAETCS HEOOXOIUMOCTD CeNaTh BEIOOp. HeBO3MOXKHO OBITH
MIPOCTO IEMOKPATOM; HY>KHO OBITH COITHAJI-IEMOKPATOM, THOSPaTbHBIM AEMO-
KpaToOM WJIM XPUCTHAHCKUM JIEMOKPATOM H T.XI. BOT moueMy neMoKkpatsl mocTo-
SITHHO BEAYT MEXIy co00i 60phOy, B TO BpeMs Kak Te, KTO 3allUIIaeT KOHIIETI-
IIUIO 3aKPBITOTO OOIIECTBA, MOTYT OCTABATHCS TUCIUILTHHAPOBAHHBIMH U 00B-
€IMHECHHBIMH.

3HAYMT JIM 3TO, YTO OTKPLITHIE 001IeCTBA O0peYeHbl HA MPOBaJI?

CogceM HeT. [Toka OTKpBITOE 00IIECTBO SBISAETCS OOIIETIPHHATON LIEHHOC-
TBIO, IEMOKPATHI MOTYT MPOJOJDKATh OOPOTHCS MEX Ty CO00i U TeM HE MEHEe
OKa3bIBaTh CONPOTHUBIICHNE BparaM OTKpeIToro obmectBa. [Ipobnema 3aximoua-
€TCsI B TOM, YTO OTKPBITOE OOIIECTBO SBIIAETCS CBOMM COOCTBEHHBIM 3JICHIITIM
Bparom, MOCKOJIBKY OTKPBITOE 0OIIECTBO HE SIBISICTCS OOMICTIPHHATON [IEHHOC-
Th10. DTOr0 Kapi [Tonmmep He otmeTmit. Kak s y)ke yrnoMsHyI paHee, JTIOIH MO-
T'yT C TOTOBHOCTBIO YMHUPATh 3@ KOPOJIS U CBOIO CTPAHY - XOTs OTO JKEJIaHUE TaK-
K€ BCTPEYAETCs BCE PEXKE, - HO OHU OIPEAEICHHO HE TOTOBBI YMHUPATh 3a HJIECIO
OTKPBITOTO O0IIEeCTBA.

IloueMy KTO-TO A0/IKEH YMHUPATH 32 OTKPBITOE 001eCTBO B YY:KOM
cTpane?
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Xopommii Boripoc. OTBET 3aKITI0YACTCA B TOM, YTO OTKPBITOE OOIIECTBO SIB-
JIsIeTCsl yHUBEPCAIbHON KOHIeNueH. BO3MOKHOCT COBEPLINTH OMINOKY SIBIS-
eTcst oOIieuenoBeueckuM cBoiictBoM. OHO OTHOCHTCS KO BceM HaM. Jlekiapa-
II1s He3aBUCHMOCTH TIPOBO3IIIACHIIA, UTO BCE JIOJM POXKAAIOTCS PaBHBIMU. B
TOi1 (hopMe, B KOTOPOH 3TO CKa3aHO, ITO AJIEKO HE CAMOOYEBU/IHO, HO KaK JeK-
Japarys cocTossHus UenoBedyecTBa 3TO 3asBICHUE ABIAETCS ONpaBaaHHbIM. C
MO3ULUH Hallle BO3MOXKHOCTH OLIHOATHCS (M OBITH CMEPTHBIM) MBI, 6€3yCIIOB-
HO, paBHBL. DTO MOXET CITy>KUTh OCHOBOW JJISl YHUBEPCAIBHBIX [IEHHOCTEH.

MHe Bce €lle HE ACHO, KAKUM oﬁpasoM Ballla Bepa B COﬁCTBeHHy]O
NMOABEPKEHHOCTH omudKam NMPUBOJIUT BAaC K H/1€€ OTKPHLITOI'O odmecTBa
KaK OCHOBAHUIO YHUBEPCAJTbHBIX HeHHoCcTe?

Ot0 He cTonk oueBuAHO. Ho 5 pag, 4To Mory 3T0 NpoAeMOHCTPHPOBATH. S,
OJHAKO, HE O’KUJIAI0, YTO OCTATBHBIE PA3JIEIAT MOIO TOUKY 3peHHUs. S 1oIKeH
MpPHU3HATh, YTO MOE MOJI0KEHUE B HEKOTOPOM CMBICIIE HCKITIOUHUTEIbHOE. Jleno
HE B MHTEIJIEKTE; IPOCTO y OY€Hb HEMHOTHUX €CTh CTOJIBKO AEHET, CKOJIBKO UM
HY>KHO. DTO OTJIMYaeT MEHsI OT OCTAJIbHBIX. DTO MOXO0KE Ha TO, UTO 1 ObLT ObI
UCKITIOYEHUEM U3 3aKOHA TATOTEHHUs. Sl MOTy HacIaXIaThCsl MONETOM (aHTa-
3uM, a Mosi (haHTa3Ms 3aKIII0YAETCs B IIPONAraH/ie uaei OTKPHITOro oOLIecTBa,
HO 3JI€Ch 51 CTAIKUBAIOCh C TEM, YTO MOT'Y COBEpIIATh OIIHOKH. DTOT0 OrpaHH-
YEeHHUS 5 He MOTY U30eXKaTh.

JI1st MOCTpOeHuUs OTKPHITOrO 00IIECTBA HEAOCTATOYHO JIMIIb MOEH BephI B
HETO0; 3T YOeXXAeHHs I0JDKHO Pas3feaTh o0IecTBO B 1e1oM. 1 31ech, k coxa-
JIEHHIO, MeHs1 0OMaHyH. S BCcTpedan JfofieH, JKUBYLIUX IPH KOMMYHHCTHYEC-
KOM pEKHME, KOTOPbIE CTPACTHO BEPUIIH B HJICI0 OTKPBITOTO OOIIECTBA, XOTH,
BO3MOXHO, M HE Ha3pIBalM €€ Tak. OHa He Hy>k/Jalach B HA3BaHUU: MBI pa3jie-
JISITM OJTHU U T€ XKe YOeKaeHHs. Sl MOT yCHIIMTh UX MO3MIUU C TIOMOIIBIO CBO-
ux (onaoB. S Takke MOHMUMAI, HCXO/s U3 CBOCH TEOPETHYECKON KOHCTPYKIUH,
YTO OTKPBITHIE OOIECTBA CTPAAAIOT OT HEIOCTAaTKa IieHHOCTeH. B uacTHOCTH,
s 4yBCTBOBAJ, 4To EBporne HeoOxoquMa BOOTYIIEBIISIONIAs HIES, TOCKOIBKY
OJHUX JIMIIb COTJAIIEHUH AJIs ee 00beINHEHNS HEIOCTaTOUHO, U s Toyiarai,
yt0 BocTounas EBpomna, ¢ ee ropsdeil IpuBEp>KEHHOCTBIO HJIEe OTKPBITOTO 00-
IIECTBA, CMOXKET MPENOCTABUThH TaKyl0 BOOAYLIEBIsIoNyIo uiaeto. He cmeii-
TECh, 51 IEUCTBUTENBHO BEPUI B 3TO.
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Ho coObITrst mpuHSIN WHOK 000pOT. 3amaa He CMOT BOCITOJIB30BAThCS CITY-
gaeM, ¥ IUTaMs PEBOJIIOLIUH TTOTACII0. YK€ CETOTHS eBa JI MO>KHO TOBOPUTH O
ropsiaeii MpuBep>KeHHOCTH Uee OTKPHITOTO 00IMIeCTBa B OBIBIINX KOMMYHHC-
TUYECKHUX CTpaHaX. Y MEHs €CTh ceTh (POH/IOB, U OHU MOAICPKUBAIOT OTOHb.
Ho s moymkeH cipocuTh ce0s: He CIeayIo JIH s 32 HeBOIUIOTUMOM MeuToi? Te,
KTO pabotaeT B hoHIAX, TEHCTBUTENBHO IETUKOM H MOTHOCTHIO MPHBEPIKEHBI
naee OTKPBITOro obmecTsa. B aTom cMeicie s He oguHOK. Ho 1 ocBoGOAMIT X
OT OTPAaHNYEHHUH, KOTOPBIE HANATal0TCs Ha APYTUX, IPETOCTABIIASA UM CPEACT-
Ba 13 cBOMX (POHIOB. B 3TOM CMBICIIE MBI JiefieeM OJHY U Ty ke Meuty s mpe-
BpaIleHHs HalIe MEUTHI B PEaIbHOCTH OOIIECTBO B IIEJIOM JOJDKHO TPUACP-
KHUBATHCS IIEHHOCTEH OTKpBITOTO 001IecTBa. Ho 31€eck s mpenBmky Hempeoao-
JUMYIO TIpobJieMy DTO He HacyIIHas MPoOieMa, TOCKOJIBKY HIes OTKPBITOTO
obmiecTBa cefiuac orcTymnaet. IIpeArnonokum, 9To 3TH CTPaHbl YCIIEIIHO COBEp-
maT Mepexoa K OTKpeIToMy 00miecTBy. OHU MOTJIM OBl YIIOAOOUTHCSI OTKPBITHIM
obmecTBaM Ha 3amaje, IpecaeayoiM cOOCTBEHHbIE HHTEPECH U HE paccMa-
TPHUBAIONINM OTKPHITOE 00IIECTBO B KadecTBe Heana. S yxe BIXKy, Kak 3TO
npoucxoauT B Yelickoi pecryoiuke.

DT0 3aCTaBUIIO MEHs B3IJIAHYTh Ha OTKPBIThIE o0mecTBa 3anana. Ux Hyx-

HO yOeIUTh B HEOOXOIUMOCTH OTHOCUTBCS K OTKPBITOMY OOIIECTBY KaK K 00-
memMy OJary, Kak K oOIenpuHATON IIEHHOCTH, HO 51 He 3HAI0, KaK 3TOTO JOOUTh-
cs1. OOBIYHO CIIeyeT UCXOANTh U3 COOCTBEHHBIX YOKICHHM. S yuTal rue-10 y
ApUCTOTENSI, YTO JIFOH CO3AAI0T OOTOB IO CBOeMY 00pa3y u moaobuio. Ho B
MOEM ClTydae 3T0 ObUIO OBl OITHMOKOMH. S JOKEeH CMOTPETh Ha ce0s Kak Ha UC-
KIfoueHue. I TOMHHUTB 0 TOM, 9TO 3apadaThIBaNl ACHBI'H MPAKTUIECKU B OJIH-
HOYKY, IIPEX/IE YeM C TAaKUM BOOIYIICBICHUEM MTOCBATHII Ce0s Mee OTKPHITO-
ro obmectsa. Sl He MOTY HCIIOJIb30BaTh ce0s B KayecTBe npumMepa. B aTom ciy-

qae s TOJKeH HalTH MHOU crioco0 nericTBuit. Ceituac s1-B Tynuke. S oco3Haro,
YTO Wy IPOTHB OCHOBHOH TeHACHINH. Kak HHBECTOp 5 CKIIOHEH CKOpee OT-
cTymuTh. Ho Ha KapTy MOCTaBIICHO CIUIIKOM MHOTOE. S SICHO BIXKY, YTO JOMU-
HUPYIOIIAas TeHICHINS YIPOXKaeT BEDKUBAHHIO Hallel muBmim3anuu. JJaxe
MIPOUTPBIBasi OUTBY, CTOUT CPaKaThCsl.

Pa3pemute MHe HeMHOro noMo4b BaM. /laBaiiTe paccMOTpPUM 3Ty CH-
Tyauuio mar 3a marom. Ilpexne Bcero o0bscHUTe, KAKUM 00pPa30M Balla
Bepa B COOCTBEHHYI0 MOABEPKEHHOCTh OIIMOKAM MPUBOJAUT BAC K KOH-
LeNnuuu OTKPLITOro oduecTsa. MHe 3To Bee elle He SICHO.

255



oubuomexa mpeuoepa - WWW.Xerurg.ru

HUszopannvie pabomet [owcoposca Copoca

Xoporo. S gyman, 9To MHE 3TO YAQJIOCh, HO TIONPOOYI0 Bce cHavdana. Eciu
HHUKTO HE BJIaJIeeT KOHEYHOM NCTHHOH, TO HaM HeoOxoanma Takas popma couu-
aJbHON OpTaHM3aIMH, KOTOpas JaBajia Obl JIIOIIM TIPaBoO BEIOOPA.

Ho eciu HUKTO He BJ1ajieeT KOHEYHOI UCTUHOI, YTO 1aeT BaM NPaBo
npenjarath ApyruM Bamy ¢Gopmy couuagabHoii opranuzanuu?

Omna ocsaniena Koncrurynueit CILIA, a Taxoke JeKHUT B OCHOBE HEMMCAHOM
KOHCTUTYIIMU BenukoOpuTanuy.

Ho mHe no-npe:xneMy He00X0AMM apryMeHT, KOTOPbI 3acTaBHJI Obl
MeHs1 60pPOThCS 32 YCTAHOBJIEHHE OTKPBITOr0 001eCTBA B YY:KOii CTpaHe.

B sTom-T0 U 3akirouaercs npodiiema. Heo6xomum MUPOBOIL MOPSIOK, KOTO-
PBIit OBI IIpOTIAraHIUPOBAT U 3AIUILAI IIPHHIUITE OTKPBITOTO 00IIECTBa, HO
MOTPeOHOCTB 3Ta HE OCO3HACTCA. Y HAC HUKOTA HEe OBLIO MUPOBOTO MOPSIIKA;
1o4YeMy OH Hy>KeH HaM ceituac? B3auMOOTHOILIEHHS MEX/1y roCcy1apcTBaMu
BCerja CTPOUIIUCH C IIO3ULIMU CHIIBI;

MUp ¥ CTaOHIBHOCTB BCET/Ia 3aBHCENH OT Oananca crl. MCKIToYnTenbHO
CTaOWIBHBIN OaJaHC CHII, KOTOPBIN CYIIECTBOBAJ B TIEPHOJ XOJIOTHON BOMHEI,
Ternepb HapyIICH, a HOBOTo 0ajlaHC Mmoka He mpeapuautces. Ham HeoOxoammo
HANTH HEKOTOPYIO OOIIYIO OCHOBY, HEKOTOPYIO YHHBEPCATIBHYIO KOHIICIIIIHIO,
KOTOpast TI03BOJIIIIA OBl HAM COTPOTHUBIISATHCS MOMBITKAM CO3JJAHUS HAI[OHAJIH-
CTHYECKUX WIN (YHIAMECHTAIUCTCKUX IUKTATyp HACHIILCTBEHHBIM ITyTeM. 5
BEPIO, YTO KOHIIEHIIUS OTKPBITOTO OOIIECTBA MOKET MPEIOCTABUTH ATy OOIIYIO
OCHOBY, HO MOH YOCKJICHHUS MaJIO KTO pasaeisier. [Ipu oTCyTCTBUH HEKOTOPBIX
00mux yoe:KAeH!H U CTaOMIIEHBIX COTHOIICHHHA CHJI HAIlla [IWBUIJIN3AIHS JIBH-
JKeTcsl K mpornacti. IMEHHO 3To s nbITalock cKaszark. M 9To MHE 1oka He ynua-
JIOCh, HU KaK (uiIocody HU KaK OOLICCTBEHHOMY JCSITEIIO.
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Bnacmv u mug

MHoroe B Bamieii ;)KU3HH IPOU30LILTO0 32 Te 25 JIeT, HA MPOTSKeHUH KO-
TOPBIX MbI ¢ BaMH 3HaKkoMbl. Ho, BeposiTHO, Hau0o0/1ee 3HAYUTEJIbLHBIM
H3MEHEHHEM CTAJI0 oﬁpeTel-me BaMH CTOJb BECOMOI'0 IMYHOI0 BJIMSIHHSA.

Kak 310 n3MeHWJ10 Bally Ku3Hb?

B nyumryro cTopoHy. DT0 HMENO HEKOTOPBIE HETATUBHBIE ACHIEKTHI, HO B IIE-
JIOM TTOXO0€, YTO MOM JKeJIaHHs COBLINCH. S BCera XoTel MOJy4YHUTh ayJUTO-
PHIO 1S BEIpayKeHUs1 cBOMX uzaei. Ho Oombiyto yacTh )KM3HU MHE 3TO HE y/Ja-
Basiochk. TOJBKO 1ocie Kpu3nca (hyHTa CTEPIIMHIOB 51 CTajl 00IIECTBEHHOH (u-
TYpOH, U 3TO peaabHO U3MEHUIIO MOe ToNokeHue B mupe. Ceiuac s HOCTOSH-
HO 33/1a10 ceOe BOIPOC - COOTBETCTBYIOT J1 U MOM HJIEH YPOBHIO MOEH ayIUTO-
pun.

S nomHI0, Kak B Hayade 1990 r. MBI ¢ BAMHU TOBOPHJIN 0 TOM, YTO BaM
He yaaercs yoenuts Munnucrepcrso ¢punancos CIIIA u MB® npucay-
IATHCS K HEKOTOPBIM BAallUM HaesiM, Kacaoumumcs Bocrounoii EBpo-
nbl. $1 roBOpUJI BaM, 4T0 BalIMHITOH CMOTPHUT HA Bac KaK ellle Ha OIHO-
I'0 YeJI0BeKa, 3apadoTaBILIero OrpoMHbIe JeHbI'M U 7KeJIaI0lIero cTaTh
BaskHOI1 ¢urypoii. Toraga Mbl rOBOPHJIM 0 TOM, YTO BaM He00X0IHMO
00Jib1IIE OTKPBITOCTH, 60JIbIIIe BHUMAHHS MPeCcchl I TOr0, 4YTO0bI Bac
ycabimaau. Bel HaYaau HACTOSIIYI0 KAMIIAHUIO 0 PACIIMPEHUIO KOH-
TAKTOB C 00IIECTBEHHOCTHIO JIJIf TOT0, YTOObI TOOUTHCH TOTO BJIUSIHUS,
KOTOPBIM BbI ceiiuac moJib3yeTech. Bl HUKOI/1a He 1eJIajii 3TOT0 PaHb-
1IIe, HO 3TO 0YeBH/IHO MOILIO0 BaM Ha MOJb3Y.

OTO He coBceM Tak. Sl He MPOBOINI KAMIAHHUH 110 PACIIMPEHHIO KOHTAKTOB
¢ 00IECTBEHHOCTRIO. S Uik epecTan u3deraTh MPECChl, Kak s Aeial 3TO 10
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1989 r. I TO9HO TOMHIO, KOT/Ia HACTYIIHJI TIOBOPOTHBIN MOMEHT. DTO MPOU30II-
710 B OKTsA0pe miu HostOpe 1989 r., Koraa s X0TeNn BCTPETUTHCS C MPE3UACHTOM
Bymem 1 o6cyquTh ¢ HUM HOBBII OAXO/ K ellie cyliecTBoBaBiieMy Torna Co-
BerckoMy Cor03y M MHE HE y1aBaJIOCh CBsi3aThes ¢ HUM. S nomen no Jlappu
Hrnbeprepa, KOTOPBIiT ObLT 3aMECTUTEINIEM FOCCEKPETaps, HO 51 HE CMOT TIPO-
JBUHYTbCS Janbiie. VIMEHHO Toraa s peurwt Hanucats KHury. Ho eme panbiie
s TIOTIBITAJICS JIOOUTBCS BCTPEUH € OPUTAHCKUM IpeMbep-MUHUCTPOM TaTuep,
HOCKOJIBKY I XOTEJ, YTOObI OHA BBICTYNMIIA B Ka4ECTBE CIIOHCOpA Iu1aHa TaT-
yep st Coerckoro Coro3a. S 4yBCTBOBaJI, 4TO OHA OblIa TOTAA €AMHCTBEH-
HbIM YEJIOBEKOM, KOTOPBIf MOT BECTH MUP B IIPaBHJILHOM HaNpaBlIeHHH, 110-
CKOJIbKY OHa MoJib30Bajack fosepueM kak B CLIA tak u B EBpore. Ho mHe He
yaainochb ZlOﬁpaTbCﬂ 1o Hee. S cmor nepenaTtb el HECKOJIbKO 3alMUCOK, HO BCTpEC-

THUTbCS Hell He ynanock. OHa MO3BOHMIIA MHE, TOJIBKO KOT/Ia BBILUIA B OTCTaB-
Ky. OHa XOTeJa I0COBETOBATHCS HACUET opranu3auu Gpoua. S takxe He CMOT
BeTperuthes ¢ ['opbaueBbiM. OH u3beran MeHs1, MOCKOJIbKY Oosuics 00cyxae-
HMS SKOHOMHYECKHX BONPOCOB. I103TOMY, HECMOTPS Ha TO YTO 51 ObLI AOBOJIb-
HO aKTMBHOMW ¥ BIMATEILHON (PUTYpOHA, 51 HE MMeJ BCEX BO3MOXKHOCTEH, KOTO-
pble xoTel Obl UMeTh. [lapanokcalibHO, YTO s OTy4HII IPU3HAHKE He Giaroza-
pst cBoeii putocodekoit paboTe MK GHUITAHTPONNYECKOMH ASSTENLHOCTH, a 6ia-
roziapst CBO€ii CriocoOHOCTH JienaTh JIeHbI'H. Beb MMEHHO Urpa npoTus QyHTa
CTEpJIMHIOB CZIeJiajla MEHS LIMPOKO M3BECTHBIM. 51 lyMalo, 4TO 3TO MHOT'0€ ro-
BOPUT O IIEHHOCTSIX HAIIETO 00IIecTBa.

CoueraHnue ycnexa B onepanuu ¢ GyHTOM CTePJIMHIOB ¢ Ballieii /10-
CTYITHOCTBIO IIpecce HeﬁCTBHTeHbHO MO3BOJIMJIN BaM IIOCTPOUTH CBOIi 00-
H.[eCTBeHHbIﬁ UMUK U B pe3yJibTaTre YBeJUYUTH BalllU BO3MOKHOCTH H
Bally BJACTh.

MHe TpyJHO MOHSTH, YTO BCE 3TO 3HAUUT. Bee roBopsT, 4ro st o6nagato 3Ha-
yuTeNnbHOU BacThio. Ho U3 yero ona coctout? Mory i s BIUSTH Ha X0 CO-
ObITHIi Ha peIHKAX? BeposTHO, /1a, €CITN TONBKO 5 IPABHIIBHO OMPEIENo Ha-
MpaBJIeHHE, B KOTOPOM CTPEMSTCS ABUTAThCs PHIHKU. Ecnu Mon oragku oka-
3bIBAIOTCS JIOKHBIMHU, MOSI TOJIOBA C JIETUTE Tied. Mory M s BAUATH Ha IPaBU-
TenbcTBa? Y MEHs Ha4MHAET MOSBISTHCS TaKas BO3MOXKHOCTb, HO TOJIBKO Oi1a-
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rojiaps penyTalum, KOTOpYyIo st cebe co3mal.

Bauiu B0O3M0KHOCTH OCHOBAHBI HA Ballieil N3BECTHOCTH, 2 He HA000-
POT, HO U3BECTHOCTH NPHUXOAUT GJIaroaaps npecce.

Ho s ne 3aurpsiBan ¢ npeccoit. ExuHCTBEHHOE, UTO 5 CAenal, - 3TO AaJl Te-
JIEMHTEPBEIO B iepenayde Agama Cmuta Mup nener (Money World) mo mooxy
Kpusuca (pyHTa CTEPIIMHTOB. JTa IporpaMMa, a Takke OpuTaHCKas TeJIepo-
rpaMMa MpeICcTaBuIn MeHs kak UemoBeka, KOTOpsId pa3pymi Bank of
England. Ecnu 651 51 Ob11 O0JIee JOCTYIIEH, 5 IyMaro, pecca MOTbITaaach Obl
Pa3pyMIUTh MOM UMHIK HAMHOTO paHbIle. IMEHHO TOTOMY, 4TO S HE CTPEMMII-
¢ TIOJIy9XTh BHUMAaHHE MIPECCHI, OHA HHTEPECOBATACh TEM, UTO 5 ToBOpII. Of-
HaKo He s BEIOMpal TeMy pa3roBopa. JKypHaIucTH CTPEMITUCH OeceJoBaTh CO
MHOH 0 (PMHAHCOBBIX BOTIPOCaX, HO B OONBIIMHCTBE CIIydaeB s He oTBedai. Ho
sI MOT'Y CKa3aTh BaM, 4TO 0 1992 1. MHE C TPYJOM yAaBaJIOCh IMTOJTYIUTh MECTO
U1 He3aBucumoi 3ametkn B Wall Street Journal wim The New York Times.

Bl ynomsiHyJiu, 4TO NIpecca HeJaBHO CTAJIAa 0TBOPAYMBATLCH OT BaC.

HpaKTI/I‘IeCKI/I s TIOJIy4all OTJIMYHBIC OT3BIBLI B IIPECCE B 60III)U_II/IHCTBC 3a-
Ma/IHBIX CTPAH 3HAYHMTENBHO JOJIBIIC, YeM MOKHO ObLTO HajieaThes. OHU Hava-
JIM UCKaTh HEJIOCTATKH TOJILKO MOCJIE€ TOTO, KaK BCEM HACKYYHJIO CIYIIATh PO
MOHM BOCXUTHTEIIbHBIC T0OpHIe ena. [loaTomy s He oueHb oropuarock. Ho cy-
IIECTBYET HEYTO MHOE, YTO MCHS JICHCTBUTEIBHO OeCIOKOUT. Beneacteue cBo-
HX IIUPOKHUX BO3MOXKHOCTEH 51 CTaJl MUIICHBIO 111 COBPEMEHHON BEPCUH aH-
TUCEMUTCKOHN T€OpUH TalHOTO 3aroBopa. Eciiu U cyIliecTBYeT 4el0BeK, MOJIHO-
CThIO COBIAJIAIOIINI CO CTEPCOTHIIOM E€BPESI-IUTYyTOKPATa-00JIbIIICBHKA, MHPO-
BOTO 3arOBOPIUKA-CHOHUCTA, TO 3TO 1. IMEHHO Tak aKTHYECKH MEHSI CEro-
IHS m300paxkaroT B BocrouHoit EBporie, a Takke B HEKOTOPBIX €BPOIECHCKUAX
CTpaHax, B MEHbILEH CTeNeHn B AMepUKe. DTO MPEKPACHBIHN puUMep, Mo
TBEPKAAMOIINI, 4TO TOOPEIC Jelia He OCTaroTcs Oe3Haka3aHHBIMH. Moceit rep-
BOHAYAJILHOU IIeIBI0 TIpU OTKPBITHU DoHma oTKphITOrO 061ecTBa (Open
Society Foundation) 66110 cozanue ob1ecTBa, B KOTOPOM MOJOOHAs TEOpHs
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Ta{HOTO 3aroBOpa He MOIJIa OBl PACIIPOCTPAHUTHCS; HO B XO€ MPOTAaraH/Ibsl OT-
KPBITOTO 00IIEeCTBA 1 HAKOIMJII CBOETO POJIa BOJILIEOHYIO CHITY, YTO Ha MIPAKTH-

K€ BBI3BAJIO PACIIPOCTPAHEHUE TEOPHMH TAHHOTrO 3aroBopa. Bunure, kakas upo-

Hus?

HHTepecHo 0bL10 ObI y3HATDH, HE ABJIAETCH JIM 3T0 YeM-TO 00/IbIINM,
YeM TO, YTO MPOMCXOAMT, KOI/J1a YeJIOBeK J0CTHIaeT olpe/leJeHHOI0 ypoB-
Hsl H3BeCTHOCTH? BHayaje BbI CTAHOBHTECh FepoeM HOBOCTeii, U mpecca
CTPeMHTCSl MMCATh 0 Bac, MOCKOJIbLKY Bbl 100uIuch yenexa. Ho mocie To-
ro, KaK Bce 0 Bac Bce Y3HAJIH, eJHHCTBEHHbII HHTepec COCTOMT B MONBIT-
Ke HAalTH IPUYMHY aTakoBaTh Bac. [loaTomy 51 1ymalo, 4To 3TO NPOCTO
HCXOMT OT ONpe/ieIeHHBIX CTPaH. Sl He Aymalo, 4ToO 37ech KpoeTcsl HeuTo
0osee riayboxoe.

3TO NMOTOMY, YTO BbI - aMEPUKAHEL] U HE IPUCITYLIHNBAETECh K MU(aM, KOTO-
psie xuByT B EBporne, oco6enno B Bocrounoit EBpone. AHTHCEMHUTH3M HMeeT
oueHb riryookue kopHu. OH HaMHoOro cTapiie ['utnepa. Ero kopHu nexar B mo-
rpoMax IMpOILUIOro BeKa U Aaxe eule riyoke. OH CKpbIBaeTCs B INTyOHHE YMO-
HACTPOEHHUH JIIOJIEN U IPOPBIBAETCS B IEPUOABI TPYJHOCTEHN, N3MEHEHUH U 3a-
Me€IIaTeNbCTBA.

IloBnusn0 11 Bale eBpeiicKkoe NPOUCX0KACHHE HA PA3BUTHE BAaIIUX
uaei?

B orpomHoii crenenu. [ToctaBbre ce0st Ha Moe MecTo. Sl CTONKHYIICS C yT-
PO30it YHUUTOXKEHUS, Kora MHe Obuto 14 net, moTomMy uTo ObLT eBpeeM. He-
YKEJIM Ha Bac 3TO HE MPOU3BEII0 Obl BrieuaTiieHus? IMeHHO Toraa 3Ta mpooiie-
Ma BCTaJla Mepeio MHOM B MOJIHBIM POCT, HO HA BTOPOM IUIAHE MOETO CO3HAHUS
OHa CYII[ECTBOBAJIA BCETIa, C MOMEHTa MOETo pokaeHus. [Iponnia Gonmbimas
YacTh JKU3HU, IPEXKIE YEM 51 CMOT IPUMHUPHUTHCS C HEH.

EcTb 11 cBSI3b MKy BallUM €BPEiiCKMM NPOUCXO0KICHHEM U Bamlei
NPHBEP:KEHHOCTHI0O KOHIENIHH OTKPBITOro odmecTsa?
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BesyciioBHO 371€Ch €CTh onpenenenHast cBa3b. Eciu mpoaHamn3npoBaTh TO,
KakuM 00pa3oM eBpeH OTBEYAIOT Ha MPECIIETOBAHNSA, TO MOKHO 3aMETHTb, UTO
OHHM CTPEMSTCS CIIEIOBATh OAHOMY M3 IBYX OCHOBHBIX IyTeH K cnaceHuto. OHu
MO0 CTPEMSATCS BBIMTH 32 paMKH CBOEH MPoOIeMbl, 00panasch K 4eMy-TO
YHHUBEPCATFHOMY, WIIH OTOXKAECTBIIIOT ce0sI CO CBOMMH YTHETATEISIMH U TIbI-
TAIOTCS YIOJAOOHUTHCS M. 5] IPOUCX0XKY U3 aCCUMILTUPOBAHHON CEMBH, U S BbI-
OpaJt mepBeIid MyTh. BTOPOH MyTh - 3TO CHOHU3M, CO3/IaHUE TOCYIapCTBa, B KO-
TOPOM €BPEH COCTABIITIOT OOJIBIITMHCTRBO.

BbI npoTuB cuonu3ma?

MHe OH He Ka)KeTCsl IPUBJIEKATENbHBIM. Sl HHTEPECYIOCh COCTOSIHUEM YEJI0-
BEYECKOTo o0miecTBa B 1iesioM. Ho s HUKOTja akTUBHO HE BBICTYIAJ IIPOTUB HE-
ro. 5l gyBcTBOBAJ, YTO HE UMEIO TTpaBa CTAHOBUTHCS B OMITO3UIIMIO TOCYAapCT-
BY M3panie, naxke €Ci sl HE CTaN ero rpakIaHuHoOM. S yOexneH B TOM, 4To
ecim OBl s Tiepeexal Tyia, TO TTOYTH BCe BpeMs OB ObI B OTITIO3UITHH, KaK
OYeHb MHOTHE M3pamibTsHe. CI0XXHUIOCH TaK, 9TO S IPOCTO HE CHIeNaj 3TOro.
BeposiTHO, 51 pocTo He XoTen OpaTh Ha ce0s OTBETCTBEHHOCTH.

Henasno s nocetun M3panib ¥ NOHAJ, YTO NOJIHOCTBIO MOAAEPKUBALIO TIPU-
MHpPEHHE, KOTOPOTO MBITAeTCS TOCTUYh MpaBUTeNbcTBO Pabuna-Ilepeca. Equn-
CTBEHHAS CJIOKHOCTH 3aKITI0OYACTCA B TOM, YTO OHH HMEIOT /IO HE C TOH CTO-
poHO#. ApadaT B 3HAUUTEIHHON CTETICHH MOTEPSLT MOAAEPIKKY apabcKoro Ha-
CeJICHUS; BOT IIOYEMY OH TIOYKEJIall 3aKIIF0UYNTh coTTameHue. S mogo3pesaro,
YTO U PeabHOTO yCIexa MUPHOTO Mpoliecca B Hero HeoOX0IuMo OyIeT mpu-
Biieub Xamac. S pacckazain [lepecy o Bctpeue ¢ Spy3enbckum, KOTopast mpo-
M30IITa TIepe MOIICaHueM IepeMupus, npuBeammM CoJMIapHOCTh K BIac-
T B [Tonmeme. SApy3ensckuit pacckasan MHE, 9TO TOTOB OBLJT 3aKITIOYUTH COTJIa-
IIEHHE ¢ KeM yrogHo, kpome CoMuaapHOCTH, TIOCKOIBKY WieHs! ComumapHOC-
TH OBUTH IpenaTensaMu. S ckazaa eMy TOT/Ia, 9TO OH COBEPIIAET OOIBITYIO
OMIMOKY, MMOCKOJIbKY Juaephl COMMIapHOCTH OBUTH MAaTPHOTAMH H MKeJIalu 3a-
KITIOUHTH COTJIAIICHHE, TaXKe eCIIM OHO MOJOPBET OCHOBY WX BiIHMAHUS. X cu-
J1a OCHOBBIBAJIACH HA TSDKEIIONW MPO-MBIIIUIEHHOCTH, KOTOpas OyIeT pa3pylieHa
skoHOMH4YeckuMHU Pedopmamu. Kak st y3Han mo3mHee, MOH apryMeHT TTPOU3BEI
Ha SIpy3enbckoro BrieuatiaeHue. S He Mory cka3atb Toro xe o Ilepece, HO Tor-
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na ConaapHOCTh ObliIa HAMHOTO 0oJiee IPUATHOM IPyIIO, YeM Xa-Mac.

SIBasieTcsi ik Bale MPOMCXOKACHUE ﬂpl/lqﬂHOﬁ TOI'0o, UTO BbI CTOJIb
NMOAO3PUTEJILHO OTHOCUTECH K JI1060r0 poaa HAIMOHAJIbHBIM ‘lyBCTBaM?

51 He BO3pakaro MPOTHB HAIIMOHAJIBHBIX TYBCTB. 1 BO3paskalo JIUIIb IPOTHB

HallMOHAIN3Ma, KOTOPBINA yTBepKaaeT: "ITo MOs CTpaHa, IpaB sl WK HeT .
NHoraa 310 oTHOLIEHNE 00J1ee CBOWCTBEHHO JIFOSIM JUACIIOPBI, 4eM TeM, KTO
JKHUBET B 9THUX cTpaHax. Jluacropa co3aeT 3HaYUTebHbIE POOJIEMBI B TAKHX
cTpanax, kak Mpnannus, ['peuns umu [Mpubantuiickue rocynapcTsa, He TOBOPSI
yxe 00 M3paune. Uro kacaercst BCEro 0CTIbHOIO, s CYUTAI0 YyBCTBO HALHO-
HAJIBHOW MJIM STHUYECKOMN MPHHAJICKHOCTH LICHHBIM aCIIEeKTOM OTKPBITOTO 00-
IecTBa, OJIArONPHUATHHIM UCTOYHUKOM pa3HOOOpas3usl.

Kak BbI 0OTHOCHTECH K TOMY, YTO NIPUHAJIEKUTE K eBpeﬁcxomy Hapo-
ay?

S ropKych TEM, UTO 51 €BPEH, XOTH, 51 JOJDKEH MPU3HATh, YTO MHE OTPebo-
BaJlach MOYTHU BCS JKH3Hb, YTOOBI IPUHTH K 3TOMY 3aKI04eHHI0. Sl cTpanan ot
HHU3KOW CAMOOILICHKH, 3TO - 00IIasi 10151 aCCUMIIMPOBAHHBIX €BpeeB. ITO ObI-
J1a TsKeTas Holla, cOPOCUTh KOTOPYIO s CMOT, TOJBKO KOT/1a ITPU3HAN CBOH yc-
rex.

51 BIKy CXOZCTBO B MPUHAIEKHOCTH K €BPEHCKOMY HApOay ¢ MPUHAMTIEK-
HOCTBIO K HAlHOHAIbHOMY MEHBIIMHCTBY. S mojarato, 4To Takas Belllb, KaK eB-
pEeNCKUIl FeHUH, CYIIIECTBYET; CTOMT TOJBKO B3IJIIHYTh HAa JOCTU)KEHHUS EBPEEB
B HayKe, 5KOHOMUYECKO KU3HH, B HCKycCTBE. Bce 3T0 - pe3ynbTaThl cTpemie-
HHS €BPEEB BBINTH 32 PAMKH CBOETO CTaTyca HALIMOHAIbHOTO MEHBIIHHCTBA,
JOOUTHCS Yero-To YHUBEpcanbHOro. EBpen Haydmincs 00qyMbIBaTh KaXKAbIit
BOIIPOC CO MHOTHUX MO3UIMH, JaXe €CITH 3TH MO3UIMU MAKCUMATIbHO POTHBO-
peuar apyr apyry. ToT ¢akt, 4To eBpeH COCTaBIAIOT HALMOHAILHOE MEHBLINH-
CTBO, PAKTHUYECKH 3aCTABISAET UX MPUITH K KPUTHUECKOMY MblluieHnio. Ecian

262



oubuomexa mpeuoepa - WWW.Xerurg.ru

Bracmo u mu

BO MHE U €CTb YTO-TO OT TOI'O CaMOT'0 €BPEUCKOI0 I'eHHUs, TaK 3TO JIMLIb CIO-
CcOOHOCTD MBICIUTh KPUTHYECKH. B 3TOM CMbIcie eBpeiicTBO - BayKHBIH diie-
MEHT MOEH JIMYHOCTH, U, KaK 5 y’KE€ CKa3all, sl TOPAKYCh ITHM.

51 Taxoke 0CO3HAI0, YTO MOEMY MBILIJIEHUIO B HEKOTOPOH CTENEHU IPUCYILL
CBONCTBEHHBIN €BpesiM yTommu3M. S co cBomMu (poHAaMH Kak ObI TIPOI0JDKAI0
Tpaauunoo. BoT nouemy meHs Tak Bocxuiaer uaes EBponeiickoro corosa. B
TaKOM COI03€ KaXK1asi Hallus [IONaJeT B MOJI0KEHUE MEHBIIMHCTBA, U UMEHHO
9TO JieNaeT NoJ0OHYI0 KOHIICTIIHIO TAKOW MPHUBIICKATSIILHOM.

Yenoseky Bcerga CBOMCTBEHHO CTPOUTH NPOEKIUH OT JUYHOCTHOIO K YHH-
BepcaJbHOMY. BOIBIIMHCTBO TIOACH NPUXOANT K CBOUM YOCKICHUSIM Ha OCHO-
B€ JIMYHOTO OIIBITA, U sl HE ABJIAIOCH UCKIItoUeHUEM. [103TOMY 51 TOJIKEH yTBEp-
JIUTEJIBHO OTBETUTH Ha Balll IEPBBINA BOIPOC O TOM, CBA3aHbI JIM MOU B3IJIAbI C
MOUM €BPEUCKHM MPOUCXoxaeHrneM. Ho 4To TyT mimoxoro?

B BocrtouHoii EBpone 310, HecOMHEHHO, 0y/1eT HCII0JIL30BAHO POTUB
Bac.

Oto nmpaBaa. Ho g monarato, 4To KOHIENIMS OTKPBITOrO 00IIecTBa JODKHA
WK CIIOMAThCS, WM [IEPEKHUTh 3TO MCIBITAHUE. EBPeH - 3TO HE TOJIBKO HAIlU-
OHAJIbHOE MEHBITHHCTBO. B GONBIIMHCTBE 00IIECTB MHEHHE MEHBIIHHCTBA
cTajg0 ObI MHEHHEM OOJIBIITMHCTBA, €CJIN ObI JIFOAH 3aIHUIAJIN CBOW B3TJISAIBI,
KOT/Ia OHM OBLIN B MEHBIIHUHCTBE.

Kak BbI pearupyere Ha aHTUCEMHUTCKHE BbINIaAbl U3 BocTtounoii EB-
ponbi?

Heso3moxHo HanpsaMyro 60pOTLC$[ C aHTHCCMHUTU3MOM; HCBO3MOJKHO 3a-
CTaBHUTD €T0 HCUYE3HYTH C TIOMOIIBIO 3aIPETOB; 3TUM MOXKHO JIMIIH 3aTHATH €r0
B noamnosbe. JIydmuii criocod 60pb0BI ¢ HUM - 00pa3oBaHue. AHTUCEMHUTH3M -
9TO yTexXa HeBeX /. Eciu BBl cyMeeTe BRIBECTH €0 Ha TIOBEPXHOCTH, BEICTABUTH
Ha JHEBHOH CBET, oH 3aBsHeT. Kak ckazan JIxactuc bpannetic: "CoHedHbII
CBET - ATO JyuIiee ne3nHpUuIupymomee cpeacTro”. IMEHHO Tak U CITy4HIIOCh
B Benrpuun. Tam cymiecTBoBana KpaiiHe IpaBasi rpymnrna, KoTopas coBepiiaina
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BBINAbI, IOMAMO BCETO TIPOYETO, U MPOTUB MOETO (POHIA, U IPOTHB MEHS JINY-
HO 3a pacrpocTpaHeHue "aHTuBeHrepckux" naeil. Ho onn coseprmnm omm6-

Ky, OTKPBITO 3asIBUB O CBOUX uzesX. OOIIECTBEHHOE MHEHHE OCYIMIIO: OHU HE
nosyuyunu Mect B ITapiamente.

He ocxop0uiu j1u Bac 3TH HanaaAKu?

CoBceM HeT. S He oTHOILIY HX K cebe JIM4HO. S ObLT paj BOZMOYKHOCTH T10-
0G0OpOTHCS C HUMU M CyMEJI UM IPOTUBOCTOATH. DTO OBIJIO YTO-TO BPOJE U3THA-
HUSI HSYUCTON CHJIBI; B JIIOOOM CiTydae s CMOTPIO Ha 3TO MMEHHO TaK.

B 5TOM KOHTEKCTE MEHsI 04€Hb OSCIIOKOUT TAHHCTBEHHOCTh, KOTOPAsk OKPY-
JKAeT MOIO JIeATEIbHOCTh Ha (PMHAHCOBBIX PBIHKaX. B HEKOTOpOM cMbIcie du-
HAHCOBBIE PBIHKHU, 0€3YCIOBHO, NPECTABIIAIOT COOOH HEYTO TAMHCTBEHHOE, U
JiaXe s He BIIOJIHE UX noHnMaro. Ceifyac s MOHMMAalo, 4TO caM He CO3HaBall CBO-
ero BIMAHUA. SI MOTYy npuBecTH IpuMep. MBI caenaiu npeuIoKeHUe O MOKyII-
ke obankpoTuBLIeics cetn oreneit B Utamuu, CIGA, HO 6osiee BBICOKYIO IIEHY
npeanoxuia Sheraton. OHU 1ake HE CMOTJIM KyNIUTh KOHTPOJIBHBIHN MakKeT, To-
CKOJIbKY aKLIHOHEPHI ObLIN COTJIACHBI HA MIOKYIIKY HOBBIX aKIMil TOJILKO HPH YC-
JIOBUH, YTO S TOKE IPUOOPETY 3TH akuuu. S aymaro, 4To ¢ TeX Mop Mos pery-
TalMs HECKOJIBbKO nobiekia. S xouy ckaszaTb, 4TO MOE BIMSHHE Ha (UHAHCO-
BBIX PbIHKAX HE SIBJIAETCS IyCTHIM BBIMBICJIOM; HalIPOTUB, OHO BO3HUKJIO Ka-
KHM-TO COBEPILICHHO aJIXUMUYECKUM ITyTeM. A aJXUMUs NPEKPACHO BIUCHIBA-
€TCsl B MEHTAIIUTET, KOTOPBIM [TOPOXKIAET TEOPUH TalHBIX 3aIOBOPOB.

Bsl He MoskeTe cebe NpeaCTaBUTh, KaKHe CyMacIlene HeObUIHLI CIIO-
COOHBI BBIIYMaTh BOCTOUHOEBpONEiicKHe KypHAIHCTbL. OHU IPUBBIKIH K Ca-
MBIM I'PSI3HBIM HHCHHYalUsM. bOpOThCs ¢ HUMH ¢ HOMOIIBIO (haKTOB NPAKTH-
4eCKH HeBO3MOKHO. Ho HekoTopast yacTh 3anaaHoil Npecchl - HUYYTh HE JIyd-
mIe.

IIpecca 00bIYHO MOA03PUTENBLHO OTHOCUTCSH K MOTUBAM BalIuX Aeii-
cTBHii. OHU MPOCTO He MOTYT MOBEPUTD, YTO BCE, YTO BHI eJIaeTe, BbI j1e-
JiaeTe U3 YHCTO ATbTPYMCTHYECKUX MOOYKIeHUH. ITO MPaKTHYECKH
YHUKAJbHBIN ciyuyaii B HCTOpUM YeoBedecTBa. OOBIYHO JIIOIHM BCeraa
HMEIOT CKPbIThIe HAMepeHHUsl, H NpPecca CTPEMHUTCS BBISICHUTD, KAKOBBI
JKe Ballld HAaMepeHMusl.
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S He BuHIO BX. 5] TOXKE OTHOCHIICS OBI K 3TOMY C MOI03peHHeM. S MMoHu-
Malo, YTO HaX0XyCh B OYCHb HEOOBITHOM IMOJIOKEHUN. DAKTHIECKH S TPHOO-
pel 3HAYUTEIHHBIE BO3MOKHOCTH, 0COOEHHO B HEKOTOPHIX CTpaHax, IIe y Me-
HS ecTh (GOHABI. TONBKO HEAABHO A MOHSUI, TOYEMY 3TO MPOU30NLI0. Y MEHS
0611 Tuanior ¢ bpanko UepBeHKOBCKUM, MMPEMbEP-MUHUCTPOM MakeaoHUH.
Bruto ckaszaHo, 9TO rocymapcTBa HMEIOT TOJIBKO HHTEPECH, HO HE UMEIOT IIPHH-
unoB. Toxke camoe MOXKHO CKa3aTh M O TOCYIapCTBEHHBIX Aearernix. Ho kak
TOCYIapCTBEHHBIN AesTelb 0e3 Tocy1apcTBa s 3aHUMa WHYIO TTO3HUIHNI0. Y Me-
HS €CTh TOJIBKO TPUHIIMITEI, HO HET HHTEPEcoB. BOT 4TO 1aeT MHE MOIO BIIACTb.
3TO CTpaHHOE MTOJIOKEHHE AJIs UTPOKa Ha (DOHIOBOM PHIHKE, HO OHO YPE3BEI-
4aifHO JecTHO. 5] He X0Ten OBl 0TKa3aThCs OT HETO HU 3a 4To Ha cBete. Ho ma-
JKe el ObI Y MeHS OBLTH CKPBITHIE TIEITH, ST He MOT OBl ceOe MO3BOJIUThH BOTLIO-
math uX. S He 0XHIaI0, YTO Ipecca MOWMET 3TO; 5 i CaM 3TOTO HE TOHUMAT
el1e 10 HeJaBHETO BPeMEHH.

51 He X04y CTPOUTH U3 ceds anbTpyUcTa. S He Bepio, YTO BOZMOXKHO JIEHCT-

BOBaTh Oe3 MuuHOW MoTHBaIiH. CIIy9riIOChk TaK, 9TO S HAX0XKYCh B OYECHB IIPH-
BHJICTHPOBAHHOW MO3HIINH, ITOCKOJIBKY 5 3apaboTai O0JbIIe AEHET, 9YeM MHE
Tpedyetcs. Eciu Ob1 y MeHsI He OBIJIO 3TOT0 N30BITKA, s OB HE OBLT (hHUIAHTPO-
oM. 5] X04y HallOMHUTB, YTO HE 3aHUMaJICA (QUIAHTPOIIHMICCKON e TeTFHOC-
TBIO, TTOKa He pazboratesr. ITO MPOCTO CTAPBIA (POKYC CO CIIOKHBIMH TPOIICH-
TaMu - ecii BeI Tosrydaete 30 win 40 % Tom0BEIX Ha MPOTSHKEHUU 25 JIET, TO y
Bac B MTOTE MOSBISIETCS] OYEHb MHOTO JICHET, Ja’Ke €CIIM BEl HAUMHAECTE C OYCHB
HeboupIIoro Kanurana. [loaroMmy cymma eHer, KOTOPYIO 1 HAKOTIFUI, SIBIISCTCS
pocTo orpoMHO. OCHOBHAS pa3HHUIIA MEKAY MHOM U APYTHIMH JIIOJBMH, KO-
TOPBIE UMEIOT CTOJIBKO K€ JACHET, 3aKJII0YAa€TCA B TOM, YUTO 5 I'JIaBHBIM 06pa30M
HHTEPECYIOCh HACSIMH M MHE JIMYHO HE HYXKHO Tak MHOTO AeHer. Ho MHe He X0-
YeTCsI [yMaTh O TOM, 4TO ObLITO ObI, €ciiv OBl 51 He 3apaboTan 3Tux neHer. Mou
UCH yCIBIIATH ObI HEMHOTHE.

Bce ynessitoT ocHOBHOe BHUMaHHe BamuM (onnam. CyniecTByer Jin
HHast PUIAHTPONHYECKAS AeTeJbHOCTh, KOTOPYIO BbI NO/IeP:KHBAETe,
nomumo Bamnx Gponaos? Ioaaep:kuBaere Ju BbI Xy/105KeCTBEHHbIE Opra-
Husanuu? IIpenocrasisieTe Ji BbI CPEICTBA HA MPOEKTHI, B KOTOPBIX HE
NPUHUMAETe NPSIMOT0 Y4acTus?
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B oueHp He3HAUNTENBHBIX pazMepax. Mou QOHABI 0Ka3bIBAIOT MOJACPIKKY
JIpyruM (oHziaM, NpecienyroUM N0A00HbIC LU, HO 51 OTPAHUYUBAIO MO/
JEP’KKy CBOMMH (OHIaMH. B 1eHiCTBUTENBHOCTH 1 JOBOJIBHO KECTKO MOAX0XKY
K 3TOMY, OCKOJIbKY, €CIIH 51 HaUHY JIeJIaTh UCKIIIOUEHHUs, STOMY He OyIeT KOH-
a. Hanpumep, 51 oTkazancs BHOCUTH CPEICTBA B YHUBEPCUTETCKHE TTOTIEUH-
TENBCKUE COBETHI; 51 HE MOANEPKUBAIO ONEPHBIX MU CUM(OHUUECKUX OPKECT-
POB.

MaTepnaanme npeaMeTbl HUKOr(a He 10CTABJISJIM BaM 3HAYUTe/ b~
HOI'0 y10BOJILCTBUA. Bbl HU4ero He KonnekunonnpyeTe?

Her. I oGHapyxui1, 4TO KOIEKIMOHUPOBAHHE a0COIIOTHO YyXI0 MOEH
HPHUPOJIE, TOCKOJIbKY 5 00J1a1at0 a0CTPaKTHBIM MBILIIIICHUEM, a KOJUICKI[MOHH-
pOBaHHUE - 3TO HaHOOJIee KOHKPETHAs BElllb, KaKyl0 TOJIBKO MOXHO cebe mpes-
CTaBUTb. DTO HE MPOCTO BONPOC IOKYIKH OIPEAEICHHOTO KOJIMYECTBA KAPTHH
WJIM XPaHEHHUs] HEKOTOPOT'O KOJIMYECTBA OYTHIIOK C BAHOM B BallleM I0/BaJIe, a
TaKXkKe HeoOXOAMMOCTb 3alIOMHUHATh BCE X Ha3BaHHsA. S| HAX0XY 3TO OYEHb
YTOMUTEIbHBIM.

TO, KaK Bbl OTHOCHUTECH K ICHbI'aM, HeﬁCTBHTeﬂbHO YAUBHUTECJIBHO.
BbI o1HaXKIBI CKa32JIM MHE, YTO 1 OBbLJI 10CTATOYHO YMeEH AJis TOro, 4Tro-
OBl cTATh 601"aTbIM, HO, KaXKEeTCH, 1 HE CTPEMUJICHA IMOJYYUTH TaK MHOI'0O
neHer. Uto BbI nMeJIu B BI(II[y?

busnec BoBce He Tak cioxeH. MHorue JIFOIU, 06J1a;[a}0ume BECbMa Cpea-
HUMHU UHTCJIJICKTYaJIbHBIMU CHOCO6HOCT$IMI/I, 3apa6aTbIBaIOT JA0CTAaTOYHO.
HeﬁCTBHTeHbHO YMHBIC JIIOAU MOTYT HNOJIYYUTh HACTOALICC 60FaTCTBO, CClin
OHU JICUCTBUTEILHO TTOCBATST cebst OTOMY. Bama HpO6JIeMa 3aKJII049acTCs B
TOM, 4YTO BbI XOTUTE ACJIaTh UHTECPECHYIO paGOTy quOBeKy, KOTOprﬁ X04eT
pa360raTeTL, BCE€ paBHO, 4YTO OH ACJIACT. On AYyMaeT J1llb O KOHEYHOU HpH6bI-
. Bechb JACHb OH JyMacT O TOM, KakK EMY OoJtbIie 3apa60TaTb. Ecnu 310 03HA-
4acT YCTaHOBKY 0OJIBIIIETO KOJIMYECTBA CTOCK JJIL YUCTKHU O6yBI/I, TO OH 3aHHU-
MacTCsa UMCHHO 3THM.
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XOpOIIIO, HO 4TO K€ J0CTaBJsieT BaM yszonbcnme?

Byny4u cTyneHTOM, st Ipoves KHUTY, KOTOpasi Ha3bIBaJIach [IpUKITFOueHUS
uneit. [To-moemy, ee Harmcan Anbdpen Hopt Yaiitxen. S Ob1 ckazan, 94To Me-
HS IPUBJICKAIOT MPUKITIOYSHUS HeH. BooOIe ToBopsi, MBIIIJICHHUE SBIISETCS
Han0oJee BaXKHBIM aCIIEKTOM MOETO CYIIECTBOBAHUS. S B 3HAUUTEILHON CTe-
TIEHU CO3eplaTeNib, MHE HPABUTCS MOHUMATh. B MOJIOZOCTH s MHOTO 3aHUMaJI-
cs1 GUI0COPCKUMHU PACCYKISHUAMU. S OTpaTHIT 3HAYUTEIHLHYIO YaCTh CBOCH
FOHOCTH, TIEPEKEBBIBast HEKOTOPBIEC UICH. 3aTeM s 0OHAPYKWII, UTO, IEHCTBYSI,
MOHO y3HAaTh HAMHOTO OOJIBIIE, YeM C TIOMOINBIO co3eprianus. [ToaTomy s
CTaJI aKTUBHBIM MBICITUTENIEM, 1 MOE€ MBIIIUICHHUE UTPAJIO BAXKHYIO POJIb TIPH
TIPUHATHH PEIICHUI O TOM, KaKhe NEHCTBUS NPEINPHHATD, U MOU JCHCTBYSI UT-
paJIi BaXXHYIO POJIb B YIYUIIICHHH MOETO MBIIIUICHUS. JTO IBYCTOPOHHEE B3a-
UMOJICHCTBHE MEX/1y MBIILJICHUEM U JIEUCTBHUEM CTAJI0 OCHOBHOM CYThIO MOEH
¢unocopun 1 OCHOBHOH CYTHIO MOEH JKHU3HH.

Kakue MaTepuajibHble BHITObI BbI HOJYYHJIH U3 TOTO, YTO CTAJIHU
MUJLIIHapaepomM?

BepOﬂTHO, HaunboJjiee ocsa3aeMast BBII'0JIa COCTOsJIa B TOM, YTO S HAYYUJIICSA
XOPOIIO UIPaTh B TEHHUC. 51 TOYYHII TAK)KE U HEKOTOPbIC APYTUE MTPEUMYILIE-
ctBa. KoHeuHO, CIOCOOHOCTH BCTPEUYATHCS C MHTEPECHBIMH JIFOIbMH [ICHUTCS
OYeHb BBICOKO, HO, XOTS celiuac MEHsI BCIO/ly MPUIJIAIIAIOT, y MEHs HET BpeMe-
HH HUKYZa X01uTh. HO MHOT/A 51 y4acTBYIO B HEKOTOPBIX HHTEPECHBIX COOBITH-
siX. MeHsI MOKHO Ha3BaTh "MCTOPHYECKAM HAPKOMAHOM", TIOCKOJIBKY I OYCHb
X04y OKa3aTh BIMSHUE HA X0/ UCTOPHHU. VIHTEPECHO, YTO 51 HAYMHAIO HU3JICUHU-
BaThCs OT ATOM cBOeH "MaHuu". PaHpIie s1 ObUT TOTOB NMPAKTUYECKU HA BCE, UTO-
OBl OCTaBUTh CJIEJ U OIIYTUTh COOCTBEHHYIO 3HAYMTENHLHOCTE. Ho 1o Mepe To-
r0, KaK 51 ISHCTBUTEIHO HAYMHAIO OCTABISTh Clie]l, s Bce Oouiee u Oojiee OTCT-
paHsIOCh U BCE MEHEe X04Y, YTOObI MOE BIHMSHHUE OLIYIIANOCh. S 1ymaro, 4To
9TO JenaeT MeHs 6oiee 23 (HEKTUBHBIM, IIOCKOJIbKY 5T OOJIBIIIE HE CTIECITy Yy9acT-
BOBATh B PA3JIMYHBIX OMACHBIX CHTYAIHsX. S IepKy ONpeaesIeHHYIO AUCTaH-
LU0, S HE MTPOJIBUTAI0 CBOM UJIeH. S JK1y, TIOKa MEHsI CIIPOCST, BMECTO TOTO,
4TOOBI MBITATHCS BIUSTH HA APYTUX JtoJel. be3 COMHEHUsI, MHE OYEeHb XOTe-
JIOCHh OBbI OBITH OJTHUM U3 aKTEPOB HA HCTOPUIECKOMU CIICHE, HO s OOJIBIIIE HE XO-
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9y 4yBCTBOBATh CBOIO 3HAYUTECIIBHOCTD.

KakuMm BbI BUIHTE CBOE MECTO B HCTOPHI/I?

Becbma HeoHO3HAYHBIM. I 3aroTOBWII TSt ce0s1 MecTo Ha rope Pammvop B
KayecTBe (PMHAHCOBOI'O MEHEIKEPa, U MaJIO BEPOSATHO, YTO 5 €ro MOTEPSI0, YTO
ObI HU CITy4HJIOCH. 5] TakKe C IIOMOIIBbIO CBOMX (DOHJIOB OKa3all peabHOe BIIH-
SIHUE Ha CTPaHbl, I'7le OHU AeHcTBYIOT. Ho ocTaBumu nu cnex mou uneun? Ha-
yUHIICS JH 51 GOPMYIIMPOBATh MX M IPABHJIBHO U3JaraTh? SIBIAIOTCS JIM OHU
CKOJb-TTM00 LIEeHHBIMHU? DTO UMEET JUIs MeHs OOJIblIee 3HAUeHUE, U B 3TOM OT-
HOILIGHHH 5 YyBCTBYIO ce0st MeHee BCero yBepeHHbIM. OJIHU M T€ XKe UJICH CIIy-
KW MHE U TIPH 3apa0aThlBaHUM JICHET, M IpU pacxogoBaHuu. OHH ObUTH Ipa-
BHJIBHBIMH JUUI1 MEHS, HO 3TO HE 03HAYaeT, YTO MOU HJIEU UMEIOT YHUBEPCAlb-
HYIO IIEHHOCTb. HampoTHB, B HEKOTOPOM OTHOILIECHHH 5 SIBJISIOCH HCKITIOUCHU-
eM. 3apaboTaB 0oJIblIe AEHET, YeM MHE He0OX0AUMO, sl n30aBUiICS OT 3aKOHA
"TATOTEHU": s1 MOT'Y IIO3BOJIMTH ce0€ BRICTYNATh 32 a0CTPAKTHBIC TPUHIIHIIBL.
Ho s He Mory Tpe6GoBaTh, 4TOOBI Apyrue AeNain TO e camoe. S He aenal 3To-
o, TIOKa He pa3doraTe, eciy Obl 3alHIal 3TH IPUHIMIIE paHee, st MOT OBl U
He pa3borateTs BooOme. BoT 4To 6eCrIOKOUT MEHS B OTHOLLIEHUH OTKPBITOTO
o0L1ecTBa KaK MOJINTUYECKOM 1enu. MOryT JIM JII0M MO3BOJIUTH ce0e 3aliu-
maThb ero?

Brbl MoxkeTe. Bbl HaxoauTECH B YHUKAJIBHOM 10J10KeHUH. V1 mnMeHHO

9TO MOKeT ObITh Ballei POJIbBI0O B HCTOPUH.

HmenHo Tak s ee u MPEACTaBIIALO. U sro JacT MHE IIPUATHOC YyBCTBO. Bos-
HUKAKOMKUEC Yy MCHS TPYAHOCTHU CBSI3aHLBI C IIEPEXO0J0M OTIIMYHOI'O K YHUBEP-
CaJIbHOMY A6CTpaKI_II/H/I O4YCHb MHOT'O JJId MCHA 3Hayar,

B HHX 3aKJIFOYEHO MHOTO AMOIIMIA U JTUYHOTO OTBITA. MOFyT JIX OHU OBITH
CTOJIb K€ 3HAYUMBI IJI1 octanbHbIX? MHe X0Tenock 0b1 310 3HaTh. HO eciu stro-

JH, KaK IIpaBUJI0, HE CUUTAOT OTKPBITOC 06HICCTBO 1eJbHo, 3a KOTOPYIO CTOUT
60p0TLC$I, KaK MOXeT BbDKHTH BCS Hallla ri1o0aibHast cuctema? 1o Hp06neMa,
C KOTOpOﬁ CTAJIKUBACTCSA MUP, U s HEC 3HAIO OTBECTA. 3nech s 3aX0Ky B TYIIUK. n
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s moJiararoT, YTO MbI BCE€ 3aXOOUM 31€Ch B TYITHK.

He o6eckypaxuiia 11 Bac CJI0KHOCTb MHPOBBIX PodiemM?

D70 omnpenereHHo Tak. Buanure m, 4emoBevYecKre BO3MOXHOCTH OTpaHHYe-
HbI. B Teuenne nepBrix 60 JIeT MO KHU3HU S B OCHOBHOM CTaJIKUBAJICS C
BHEITHUMH MPENATCTBUAMU. Ho 110 Mepe Toro, Kak s mproOpeTall BIacTh U
BITUSTHUE, S Bce OOJIBIIIE Y3HABAT O CBOMX BHYTpEHHUX orpaHudeHusx. Cyrie-
CTBYIOT OTpaHUYCHUS Ha CTENIEHh MOETO AYMOIMOHALHOTO ydactus. [1o Mepe
TOTO KakK s CTAJIKUBAIOCh C HanboJiee y)KacaromuMu IpodiIeMaMu 4eJI0BEUeCT-
Ba - bocHus, UewHsl, - OHM OCTABIIIIOT HA MHE HEKOTOPBIN O0JIC3HEHHBIH CIe].
MHe HenpusATHO MIPU3HABAThH 3TO, HO 3TO Tak. U st Bce OoJiee HAUMHAIO CO3HA-
BaTh, YTO TAKOE WHTEIICKTyalbHbIC OTpaHUYCHUs. S| paHbIle JyMal, 9TO BHO-
[Ty TTO3UTUBHBIN BKJIA]] B pelieHHe MUPOBBIX mpobiem. S Bceraa 3HalI, 9To
MHOTHE TIPOOJIEMBI HE UMEIOT PEIISHUH, HO S TyMall, 9YTO CMOT'Y IPUBHECTH HO-
BBIW B3IJIAJ HA HUX. S| TpoIoIDKar0 Tak cuuTaTh. Ho HEKOTOphIE CUTyalu me-
Hs1 00eCKypaXnUBatoT. S MOHSUI, 9YTO TAKUE BOMPOCHI, KAK MUPOBEIE MPOOIEMBI,
BOIIPOCKI MUPOBOTO TTopsiaka U pepopma OOH, SABISIOTCS IPaKTHYECKH HEPa3-
PEIIUMBIMHU.

Ilo Mepe TOro Kaxk Bbl BCe 00JIbI1IE 3AHUMAETECh FeONOJTUTHYeCKHMU
BOIIpOCaMM, HE YyBCTBYe€Te JIM Bbl, YTO HHOI'la YIIyCKaeTe 0oJtee AeTajab-
HYI0 HH(popmanu?

He coscem. Ho st YK€ HC IOMHIO BCE€ TaK XOpOLIO, KaK paHbIIE. 210 OJIHO
13 NPpCUMYIICCTB CTAPCHUA. Mmuorue JIIO1 OecroKosaTCs 0 TOM, YTO TCPAIOT
CBOIO MMaMATh. JTO IMPUHOCUT UM CTpaJdaHusl. 51 He 6eCIIoKOIOCH 10 9TOMY IO~
BOOY. Hpemae BCCI'0, Y MCHA €CTb MOMOIIHUKHU, KOTOPbIC MOT'YT MHC HAaIlilOMH-
HaThb. BO-BTOpI)IX, JIXOU COrjIallaroTCs € TEM, 4YTO I MOT'Y 1yMaThb O 0oJiee Bax-
HbIX BCIIAX, a4 HC 3alIOMHUHATh UMCHA U JPYT'YIO (baKTI/I‘-IeCKyIO I/IH(l)OpMaIII/I}O.
HOTepﬂ aMsATH ABJISACTCA np06neM0171, TOJIbKO €CJIU BbI 00 3TOM OECIIOKOUTECE.
O,HHaKO A MO-TIPEIKHEMY YETKO NOHUMAK0 COBPEMCHHBIC NJICHU, a TAKKC UX UC-
TOPUYCCKYIO COOTHCCCHHOCTb.
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Hy uro ke, [l:k0pasK, BbI COBEPIININ HeBEPOSITHYIO oauccelo. MHTe-
pecHo, €CTh JIM y Bac KaKOe-Hl‘[ﬁyL{b npeacraBjieHue 0 TOM, KaK J1aJIEK0
BbI co0MpaeTech 3aiiTn?

B roHOCTH Y MEHS, 0€3YCIIOBHO, OBLIIM HEKOTOPHIC CBEPXYCIOBEUYCCKUE PaH-
Ta3uu. Sl TOBOPHII O TOM, UTO BPEMsI OT BPEMEHU Y MEHsI BO3HHKAIU UAEH 0 60-
rornoJo0HOCTH U MecCHaHCTBe. YeM Ommke s NpUOIMKAIOCh K UX PeaTbHOMY
BOILIOILEHHIO, TeM OOJIBbIIE 5 TOHUMAIO, YTO 5 - IPOCTO 4enoBek. Ho Bcrnomu-

Hasl CBOM HEMOMEpPHBIE aMOHMLIUH, sI HHOT/AA BCE IlIe yUBIAI0CH TOMY, 4YeT0 MHE
B JICHCTBUTENIBHOCTHU YaJI0Ch TOOUTHCSA. DTO 0COOEHHO BEPHO B OTHOIICHUH
Moel pumanTponuueckoit AesTenbHocTy. [lyTemecTBys no Mupy u BUas pe-
3yJbTaThl, 1 HOHUMAIO, YTO OHU MPOCTO OTPOMHBI U OYEHb MEHS YIOBIETBOPSI-
IOT.

Kak BbI BOCIIpUHUMAaeTe CBOM OﬁmeCTBeHHbIﬁ HMH]IK, KaK BaC BOC-
NPUHUMAKOT Apyrue?

9710 - He 5. 5] MoHNMar0, KaKoe MOJI0KEHHE 3aHUMAI0, U IBITAI0Ch JKUTh B
COOTBETCTBUH C HUM, HO OHO HE COOTHOCHUTCS C MOUM TPECTABIEHHEM O Ce-
Oe. 5 He MOry CKa3aTb, YTO TOYHO 3HAKO, KTO 1 B neiicrButensHOCTH. HO 1 3Ha10
JpYroe: XOTs s HOHUMAI0, 9YTO MOM OOLIECTBEHHBIN UMUK - 3TO HE 4, YTO ITO
YTO-TO BHEIIIHEE, HO OH pealbHO BiuseT Ha MeHs. OH 3acTaBiseT MeHs ObITh
apyrum. CyecTByeT AByCTOpPOHHEE pe(hIeKCUBHOE B3aNMOIEHCTBUE MEXKTY
MO€H JINYHOCTBIO ¥ MOUM OOLIECTBEHHBIM UMHIKEM. OUEBHIHO, Sl UTPAIO OII-
peneIeHHyI0 POJIb B (JOPMHUPOBAHHU 3TOTO UMUIXKA, HO 3TOT UMUK TaKKe
OKa3bIBacT HA MeHs BIHUsAHUE. Sl BIKY, Kak OH Ha MeHs nosiusul. U s nomken
CKa3aTh, 4YTO B LICJIOM 3(1)(1)6KT OBLT BECbMa ITO3UTUBHBIM. 51 cTa cyactiusee. S
cTai Jy4iie, 6ojiee rapMOHUYHBIM, O0JIee YIOBISCTBOPEHHBIM YEIOBEKOM, YEM
panbiie. IHbIMU cioBamH, s cebe HpaBIIoCk. S caM co3/an CBOIO TUIHOCTD U
TOPXKYCh €10. DTO 3HAYUTEIBHOE U3MEHEHHE TI0 CPABHEHMIO C TEM, UTO S JyMall
0 ce0e paHblle, B TeYCHUE HanOoJIee NPOAYKTHBHOTO NIEPHO/Ia MOCH JIeTI0BOM
Kapbepbl. 10 HEKOTOPBIM IPUYUHAM 5 CTBLIMICS ce0s, Tereph s IPOCTO nepe-
poc aTo. I 6bUT OUEHBb H30JIMPOBAH, a ceifyac st y4acTByi0 04eHb BO MHOTOM. 1o
3TOMY B O0ILIEM M LIEJIOM 3TOT 00IIeCTBEHHbIH 00pa3 cuenan MeHs Gonee cya-
CTIIMBBIM.
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He coBceM MOHATHO, YTO CTOUT 3a CJIOBaMH ''yacTHoe Juno''. MHe
KaKeTcCsl, YTO OY€Hb MHOI'0€ U3 TOro, UTO 10CTABJIAET BaM yA0BOJILCTBHE,
=93TO0 TO, YTO BbI NIEPeKUBaETE CAMOCTOATE/IBHO. l'[o.ﬂyqaeTe JIX BBl Y10~
BOJIbBCTBUE 6.]1211"0,[[3[)5[ oﬁmeﬂmo C IPyrum JIWJAbMHU - Ballei ceMbei U
Apy3bsiMu?

Ja. Ho st noypkeH npu3HaTh, YTO s - CaMbli CTPOTHUI KPUTHK CaMOro ceOsl.
U Mos camoolnieHKa 171t MEHS BaKHEe, YeM MHEHHUE APYTHX Jtojaeid. Mens oau-
HAKOBO CMYIIAIOT KaK 01arofapHOCTh, TAK U JIECTh. €M HE MEHEe 51 IOBOJIBHO
XOpOIIEero MHEHHS 0 cebe ceiyac, Koraa s MOTy COTTIACHUTBCS C TEM, UTO JIPy-
THe XOPOIIO OT3BIBAIOTCA 000 MHE, M HHOT/Ia S TOJTy4Jar0 3HaYNTEIbHOE YI0B-
JIETBOPEHUE OTTOTO, YTO APYTHE JIFOAN IIO3UTUBHO KO MHE OTHOCATCS. M Bomto-
THB B CTOJIb TIOJTHOM MEpe CBOM HAJEKBI, I CEYac MOTY yIeIUTh HEKOTOPOE
BpEMSI CEMbE U JPY3bsM.

B Bamueii ;KHU3HU TaK:Ke BaJKHYIO POJIb HTPAET CHOPT - JIbLKH, TCHHHC.
XoTesu 0bI Bbl, YTOOBI y Bac ObLIO 00J1b1IIe BpeMeHH LISl cliopTa?

Her. 4 nymato, 4T0 y MEHS CTOJIBKO BPEMEHH, CKOJIBKO 51 X0uy. Mou BO3-
MO>HOCTH 3aHUMATbhCsI CIIOPTOM CeMUac HECKOJIbKO OrPaHUYEHBI. S perysipHO
Wrparo B TeHHUC. Sl yBiieKascCs JIbIKaMH, HO ceiiuac s o4eHb ycTaro oT HuX. [lo-
3TOMY MHE Ka)X€TCsl, UTO S 3aHUMAOCh CIIOPTOM KaK pa3 CTOJBKO, CKOJIBKO MO-
ry S He yBepeH, 4TO X0uy Jlajbllie OTBEYATh Ha 3TU JIMYHBIE BOIPOCHI.

MHe kak YECJIOBEKY YACJIAIIOCH CIIMIIKOM MHOI'O BHUMAaHUS. DTa TeMa UHTe-
pecyet MeHs. S Mor GBI IPOIOIKATh TOBOPHUTH HA 3TY TeMy 0e3 KOHIIa, I10-
CKOJIBKY MEHS 3aHIMaeT, KaKiuM 00pa30M KOH(MIUKT MEXTy MOUMH OTIIOM H
MAaTephIo - 9TO Oe3yCIOBHO MTPOU3BOIMIO Ha MEHI OTPOMHOE BIIEYATIICHHE B
JIETCTBE - IPOJOJDKAET Pa3BOPAUMBATLCS BHYTPU MEHS, XOTS OHHU JJABHO YXKe
ymepiu. Ho maTepec k cebe HauMHAeT JaBaTh M HEKOTOPBIM HETAaTHBHBIN T10-
604HBIH 3P dekT. S cTar oOIIEeCTBEHHBIM AeSTEIeM JIJIsl TOTO, YTOOBI IIpoTaraH-
IUPOBATH oTpeneieHHbIe uiaeu. Ceifuac y MEHS U y MOUX IOCJIeIoBaTeNel BO3-
HHUKAET BOIPOC: HE CIYKHT JIU CO3aHue (GOHIOB U BCETO, YTO 5 JIeIalo, Moe-
My CaMOBO3BBIIICHUIO? DTO 0YEHb CEPHE3HBIA BOTpoc. S He 3acTpaxoBaH OT
0OBHHEHHI B TOM, YTO CTPOIO KYJIBT CBOCH JTMIHOCTH, TOCKOJBKY 51 caM OOBH-
HSI0 ce0sl IMEHHO B 3TOM. Sl Aymaro, 4TO TOCTUT TOW TOYKH, KOTJa JOJIKEH I10-
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JABJIATH CBOE CTPEMJICHHE K CAMOPACKPHITHIO. DTa KHUTA JOJDKHA OBITH TO-
CIIEZIHEH, T/ie 5 TaK INIyOOKO PacKpPBIBAIO CBOIO JIMYHOCTB. S HAZICIOCh, YTO MHE
XBaTHUT CHJI ¥ BIIPEb CIEN0BATH 3TOMY PEIICHHUIO.
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Omxkpsimoie u
3aKpblmoble 0Ouecmea

Cnedyrowas enasa A61aemcs bl0epiACKoll U3 HeonyoIUKO8aHHOU pabomel agmopa

Taoickasn nowa cosnanus (The Burden of Consciousness), Hanucannoti 6 19922. u
8KI0UeH oIl 8 e20 kHuzy 1 onocys 3a demokpamuio, komopas eviuina 6 19902. Ona
6X00UM 8 MY KHU2Y, NOCKONbKY NOACHAEN KOHYEenyulo omxkpuimo2o obwecmea. Pas-
JUHUSL MENHCOY OMKPLIMBIM U 3AKPbIMbIM 00Uecmeom onucansl bonee noopooHo, npu-
600umcs OemanbHoe ONUCAHUE NPEUMYUeCnE OMKPbIMO20 0ouecmsa 6 CpagHeHuU ¢
3aKPLIMBIM.

B aTo0ii rnaBse s MIPEACTAaBIIAI0 KOHIICTIIUIO OTKPBITOTO U 3aKPBITOI'O OGI].[GCTBa B
TOM BHJIE, KaK OHa y MEHsI CIIO)KMIIACh MIEPBOHAYANIBHO - TO €CTh B BUAE BBIOOPA, C KO-
TOPBIM CTAJIKUBAETCS YEJIOBEYECTBO B HACTOSIIIMN HCTOPHUECKUI MOMEHT.

Mou peduiekcHBHBIC KOHCTPYKIIMH HMEIOT 1Ba actiekra. OJHH oTpaxaer crocod
MBIIUICHHS JIFOJIEH, a IPYToii - pealibHOE TT0JI0KEHHE Belel. DTH J]Ba acIeKTa TaKkxKe
B3aNMOJICHCTBYIOT pe(hIeKCUBHBIM 00pa3oM: CII0CO0 MBIIIIEHHS BIHSET Ha PealbHOe
COCTOSIHUE J€JI, U HA00OPOT; MPU 3TOM MpsiMasi 3aBUCUMOCTb MEX[y HUMH HUKOT/Ia HE
JIOCTHTACTCSL.

S JOJDKEH yKa3aTh Ha OIHI/I6Ky TIpU IOCTPOCHUHU MOHeHeﬁ B OTJIMYUC OT HCKAXKC-

HUI B CUTYyallud, KOTOPYIO OHH OTOOPaxaroT. DTH MOJENH SIBISIIOTCSA TEOPETHUECKH-
MH, @ He HICTOPUYECKUMH KOHCTPYKLHUSIMH, a CUTYallud, KOTOPbIE OHU OMHCHIBAIOT, 5B~
JISTFOTCST HE GECKOHEUHBIMH, a 3BOTIOHOHHBIMU. DTO CBS3aHO C MPOIIECCOM TTO3HAHMS
(v 3a0BIBaHMS), HO 3TOT IPOLECC JOIDKHBIM 00pa3oM He MPUHUMACTCS BO BHIMaHUE.
Pemenue, koTopoe s BBIOpa, 3aKII0YaeTCsl B TOM, YTOOBI IPOBECTH PA3INIUE MEXIY
HEU3MEHHOCTBIO B €€ IePBOHAYAIbHOM (opMe (TpaJULOHHOE 00IIECTBO 1 TPAAULIU-
OHHBIH C1I0COO MBIIUIECHNUS) 1 HEM3MEHHOCTBIO, HallaraeMoi 1o3/iHee Ha X0/ caMoro
9BOJIIOLIMOHHOTO HpoIiecca (3aKphIToe 00IMIECTBO M JOrMAaTHYECKHUH CIIOC00 MBIIILIe-
HUS).

HN3meHenue TakKke sBisiercst aberpakiueil. OHO He CYIIECTBYET CaMo 10 cebe, HO
BCETa COYETAETCS C U3MEHSIOIIEHCS WK TOAJIekKale H3MEHEHHIO CyOCcTaHLIKEH.
Koneuno, cybcranuus, 0 KOTOPOi HAET peub, TaKKe sBIseTcs abcTpakuueil u He nMe-
€T He3aBHUCHUMOTO CYIIECTBOBaHUS. ENUHCTBEHHOE, UTO CYIIECTBYET PEAIBHO, ATO U3-
MEHSIOIAsACS CyOCTaHIMs, KOTOpasl B YEJI0OBEYECKOM MOHUMAHUH - C €r0 MONBITKOH
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BHECTU HEKOTOPBII CMBICI B HETIOHSTHYIO BCEIICHHYIO - OTIENSACTCS M OT CYyOCTaHIUH,
¥ OT U3MEHEHHS. 371eCh MBI TOBOPUM He 00 H3MEHEHHUSX, KaK OHH IIPOHUCXOJAT Ha ca-
MOM JieJie, a 00 H3MEHEHUH KaK O KOHLICTILUH.

BaskHBIIf MOMEHT B OTHOLICHUN N3MECHEHHUS KaK KOHIICTIIINY 3aKJIF0YAETCs B TOM,
YTO 3Ta KOHIEHIHsA TpeOyeT abCTpakTHOro MpliuieHus. OCco3HaHUE H3MEHEHHS CBsI3a-
HO CO CIIOCOOOM MBIIIICHHS, XapaKTePU3YIONIUMCS HCTIONb30BAaHIEM abCTPaKIHii;
OTCYTCTBHE 9TOT0 OCO3HAHHS OTpakaeT OTCYTCTBHE aOCTPAaKTHOTO MBIIIIeHHUs. B co-
OTBETCTBUH C TUM MBI MOXKEM BBIJCIHUTH ABa Pa3INYHbIX CII0CO0A MBIIILICHHSI.

B otcyTrcTBHE H3MEHEHHMIT MO3T IOJKEH UMETb JIENIO JIMILb C OTHUM HabopoM 00-
CTOSATENBCTB - C TeM, KOTOPBIH CYIIECTBYET B TEKYIIUH MOMEHT. T0, 4TO IPOH30ILIO0
paHblIIe, ¥ TO, 9TO IPOH30UAET B OyaylIeM, HACHTHIHO TOMY, YTO IIPOHCXOAUT CeH-
yac. [Ipomreniee, HacTosimiee U Oyayliee COCTABIAIOT €JMHOE LENIOE, U BECh CIIEKTP
BO3MOXKHOCTEH COKpAIAeTCst 10 OJJHOr0 KOHKPETHOTO CIydasi: IOJ0XKEHHE Bellei sB-
JIeTCS TAKUM, KAKHM OHO €CTb, IIOCKOJIbKY OHO HE MOJKET OBITh HHBIM. DTOT IPUH-
IIUII B OTPOMHOM CTEIICHH YIPOIIAEeT 3aady MBIIIICHHS; pa3yM A0DKEeH paboTaTh
TOJIBKO ¢ KOHKPETHOH HH(pOpMaImel, i BCeX OCIOKHEHUH, BOSHUKAIONIHX B PE3YIIb-
TaTe UCIONIb30BaHHs aOCTPAKINI, MOXKHO H30exkaTh. 51 Ha3Bai ObI 3TO TPAAUIHOH-
HBIM CIIOCOOOM MBIIIUICHHS.

Ceiiyac gaBaiiTe pacCMOTPHM H3MEHSIomuiics Mup. UenoBek JODKeH HayIUThCS
JyMaTh O BeIl[aX He TOIbKO KaK OHU €CTh, HO U O TOM, KAKHMH OHU OBLIH U KaKUMU
OHH MOTyT cTath. ClleyeT IpHHIMATh BO BHUMAHUE HE TOJIBKO TEKyIIee COCTOSHUE
JIeI1, HO TaKKe M OECKOHEUHBII CIIEKTp Bo3MOHOCTEeH. Kak OH MoXeT ObITh COKpa-
IIIEH JI0 YIpaBisieMbIX pa3MepoB? Tonbko myTeM BBEACHUs 0000ICHHH, TUXOTOMHI
¥ MHBIX a0cTpaknuil. YTo kacaeTcs 0000mmeHuii, To yeM Oolee OOIIMMH OHHU SBIISIOT-
cs1, TeM OoJIee OHU YIPOIIAIOT MOJIOXKEHHE Bemteil. Mup Jrydriie BCero BOCIIPUHUMACT-
csl Kak oOliee ypaBHEHHE, B KOTOPOM HACTOSIIIEE MPEACTABICHO OJHUM KOHKPETHBIM
Ha0OPOM MOCTOSHHBIX. MI3MEHSATCS IOCTOSHHBIE, M TO XK€ CaMOe ypaBHEHHE OyeT
MIPUMEHUMO KO BCEM MPOLIEAIINM 1 Oy IymuM cuTyanusM. PaboTas ¢ obmmmu ypas-
HEHUSIMH 3TOTO Pojia, HEOOXOAMMO OBITh TOTOBBIM NMPHMEHUTH JIF0O0H HAOOP MOCTO-
SIHHBIX, COOTBETCTBYIOIIUH STUM ypaBHEHUSM. VHBIMU cI0BaMU, HEOOXOIUMO CUH-
TaTh, 4YTO BO3MOXKHO BCE, €CIIM HE JJOKA3aHO, YTO 3TO HEBO3MOXKHO. S Ha3bIBaIO 3TO
KPUTUYECKUM CIIOCOOOM MBILIUICHHS.

TpaauIMOHHBIN U KPUTUUECKUH CIOCOOBI MBIIIICHHS! OCHOBAHEI HA IIPOTHBOIIO-
JIOXKHBIX NpUHIHMNaxX. TeM He MeHee KaXAblil U3 HUX NPEeJICTaBIIsIeT BHYTPEHHE HEMpo-
THBOPEUYMBYIO KapTHHY peanbHocTH. KakuM o6pa3zom 310 Bo3mMoxxHO? Tonbko myTem
TIpe/ICTaBICHHS HCKaXKCHHOH KapTHHBI. MckaXkeHHe He JODKHO OBITH TaKUM 00JIb-
MM, KaKUM OHO MOTJIO ObI OBITh, €CIIH OBl IPUMEHSUIIOCH K HEH3MEHIeMOMY Habopy
00CTOSTEINBCTB, MTOCKOJIBKY, B COOTBETCTBHH C TEOPHEH Pe(hIeKTHBHOCTH, Ha 00CTOsI-
TENbCTBA BIIUACT JOMHHUPYIOIIHUH CIIOCO0 MbIIUICHHS. TpaauIHOHHBIH CIIOCO0 MbI-
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HUJICHUSA aCCOUUUPYCTCA C TEM, YTO S Ha3bIBal0 OPraHU4YCCKUM WU TPaAUITUOHHBIM

OGI].[GCTBOM, KpI/ITI/I‘ICCKHﬁ crocob - ¢ OTKPBITBIM OGI].[GCTBOM. D70 - HaYaJIo TEOPETHU-
4eCKOM MOJIENH, KOTOPYIO 51 CTPEMIIIOCH TOCTPOUTb.

TpaguuMoHHBIH CII0C00 MBINICHUS

IMonosxenue Bemeit TakoBO, KAKMM OHO OBLTO BCET/a, CIEA0BATEIHHO OHO HE MO-
XKET OBITh MHBIM. DTO YTBEP)KACHUE CIEAYeT CYUTATh LIEHTPAIbHOM 10rMOil Tpaguuu-
oHHOTo criocoba MpInuieHus. Ero goruka HecoBepienHa. bonee Toro, oHa comepkuT
BCTPOEHHYIO OIIMOKY, KOTOPYIO MbI 0KHJIAJIM HAWTHU B HAIIMX Mojemsix. Tor daxr, 4ro
ee 1IeHTpaJIbHasl JI0rMa He SABIISIETCSA HU MCTUHHOI, HU JIOTMYHOM, PacKpbIBaeT BaK-
HBI} IPUHIUI TPAAULIMOHHOTO CII0c00a MBIIUICHHUS: OHO HE SIBISIETCS HU CTONb KPH-
THUYECKUM, HU CTOJIb JIOTHYHBIM, KaK HaC TOMY y4riIn. JTO U He HyxkHO. Jloruka n
rHbIE (YOPMBI pacCy>KAEHUH MOJIE3HbI, TOIBKO KOT1a HEOOXOIMMO BBIOHPATh MEXKAY
Pa3INYHBIMH BapUAHTaMH.

Oﬁ].LIeCTBO, B KOTOPOM OTCYTCTBYIOT UBMECHCHHU S, XapaAKTCPU3YETCA OTCYTCTBUEM
BapuaHTOB. CyIIEeCTBYET JIUIIb OJMH Ha0Op 00CTOATENHCTB, C KOTOPBIM JHOJDKCH
HMETH JeJI0 YeT0BEUYECKHI pa3yM: CyIIeCTBYIOLIEe ITOJI0KeHNe Belel. BapnanTs
MO>KHO BOOOPA3UTh, OHU MTOXOXHU Ha CKa3Ky, OCKOJIBbKY OTCYTCTBYET CIIOCO0 HX BO-
TUTOIIEHMSI.

HpI/I TaKUX 0OCTOSITEILCTBAX JIy4qiIe NMpuHATh B TaKUMU, KAKHUMHU OHU KaXKyT-
cst. CrieKTp pa3MbIIUICHHIT B IPUHIIMIIE OTPaHUYeH. 3aa4a MBIIUICHHS 3aKII0YaeTCs
HE B CIIOPE, @ B TOM, 4TOOBI IPHHATH JaHHYIO CUTYALMIO, - 33[ja4a, KOTOpas MOXKET
OBITh BBINOJHEHA C HCIIOJIb30BaHUEM 000OIICHUH JIMIIb BECbMa IPUMHUTHBHOTO Xa-
pakrepa. DTo cracaeT JoAeil 0T MHOTHX HENpHUSITHOCTEH. B To ke Bpems aTo numa-
eT ux 6oJee CIIOKHBIX HHCTPYMEHTOB MbIILTeHUs. VX B3IIsin Ha MHUp OCTaeTcs pu-
MHTHBHBIM U HCKQ)KEHHBIM.

Kak NPEUMYLIECTBA, TaK U HEAOCTATKU CTAHYT OYEBUAHBIMU, €CJIA MBI PACCMOT-

PHUM rHOCEOoJIoTHYeCcKUe IPoOIeMbl. B3anMOOTHOIIIEHHE MBIIIICHNS. X PEabHOCTH HE
npezcTaBisieT npoodnemsl. He cymecTByeT Mupa uziei, OTIeIbHOr0 OT MUpa (akToB.
U gto eme BakHee, KAKETCS, UTO HE CYIMIECTBYET HIUYETO CyOBbEeKTHBHOTO WIIH JINYHO-
IO B MBIIUICHUH; OHO TBEPJIO OCHOBAHO HA TPAAULIHUAX, 3AI0KEHHBIX TOKOJICHUAMH.
Ero uctuHHOCTD HE cTaBUTCSA 1OA Bonpoc. CyIIECTBYIONME HIEH BOCHPHHUMAIOTCS
Kak caMa peajbHOCTb, MM, TOYHEE, Pa3iIMIns MEXITY UISSIMU U PEaTbHOCTHIO IIPOCTO
HE IPOBOJUTCS.

DTO MOXKHO YBUACTD, €CIIM B3IJIAHYTH Ha croco0 MCIIOJIb30BAHUS S3bIKA. I[aBax
Ha3BaHUE HEKOTOPOMY OOBEKTY, MbI KaK OyITO NPHUKpEIIsieM K HeMy spibik. Korna
MBI MBICIIIM B KOHKPETHBIX TepMHHAX, BCEIja CYIIECTBYET "HE4TO", 4eMy COOTBETCT-
ByeT HEKOTOpOE Ha3BaHUe. V] UMs 1 IpeAMeT MBI MOXKEM 3aMEHHTH OJIMH JIPYTHM: MBI-
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[UICHHE W PEATHHOCTH COCYIIECTBYIOT. TOJIBKO KOT/Ia MBI MBICTTHM B a0CTPaKTHBIX
TepMHUHAX, MBI HAYMHAECM J]aBaTh Ha3BaHUS SBICHHUSIM, KOTOPHIC HE CYIIECTBYIOT He3a-
BHCHMO OT JaHHBIX HAMH HauMeHoBaHUH. HaM MojkeT Ka3zaTbCs, 4TO MBI BCE €l1le
"MpUKpeIUIsieM spJbIKK" K "BelaM”, HO Ha CaMOoM JieJie 3TH "SIBJICHUS' CTalM Cylle-
CTBOBATh Oarojapst HalKUM "Spiblkam'; Belb 3TH "SPJIBIKU" PUKPETUIEHBI K TOMY,
9TO OBLIO CO3JAHO HAIIUM Pa3yMoM. IMEHHO B 9TOT MOMEHT MBIIIICHUE U Pealb-
HOCTBb PaCXOIATCA.

OrpaHnYHBasCh KOHKPETHBIMHU TEPMHUHAMH, TPaUIIHOHHBII CIOCOO MBIIIICHHS
us0eraer aToro pasjeneHus. Ho eMy 1oporo npuxoaurcs miaTUTh 3a 3Ty Beaudaii-
IIyI0 IPOocTOTy Eciy He MpOoBOANTE pa3auuust MKy MBIIIICHUEM U PEAbHOCTHIO,
TO KaKUM 00pa30oM MOXKHO OTIMYUTH HCTUHY OT JDKU? EnnHCTBEeHHOE yTBepKIeHNuE,
OT KOTOPOI'0 MOKHO OTKa3aThCsl, - 3TO YTBEPKIACHUE, HE COINIACYIOIIEECS C CYIIECTBY-
tomeit Tpaguiuei. TpaJuIMoHHbIE B3IVIAABI JO/DKHBI IPHHUMAThCS aBTOMATHYECKH,
HIOCKOJIbKY HE CYILECTBYET KpUTEpHsl Il OTKa3a oT HuX. Kaxkyleecs 1osnoxeHue Be-
11eil ABIsIeTCs CYIMECTBYIOMIM: TPaJHI[HOHHbIN CII0CO0 MBIIIICHUS HE MOXET B3IJIS-
HyTb TiTyOxe. OH He MOXKET YCTAHOBHUTD NIPHUINHHBIC B3AUMOCBSI3H MEXK/Ly Pa3THIHBI-
MM COOBITHSIMH, TOCKOJILKY OHM MOT'YT OKa3aThCsl ICTUHHBIMU MU JIOKHBIMU. Eciu
651 OHM OBUTH JIO)KHBIMH, 3HAUHT, CYLIIECTBOBAJIA Obl PEAIBHOCTh, OTJIMYHAS OT Hallle-
TO MBIIUICHHS, X CAMO OCHOBAaHHE TPaJUIOHHOTO CI0C00a MBIILICHHUS ObLIO OBI 10-
JIOPBaHO. A ecly MBIIUICHHE U PEAIbHOCTD JJOJDKHBI CUMTATHCS UACHTUYHBIMHE, TO
BCEMY JJOJDKHO OBITh 00BsicHeHHe. CyIecTBOBaHUE BOIPOCOB O3 OTBETA Pa3pyIINIO
OBl €JMHCTBO MBILIUIEHHS U PEAILHOCTU TOYHO TaK )K€ KaTErOPUYECKH, KaK CYILECTBO-
BaHHE BEPHBIX U HEBEPHBIX OTBETOB.

K c4acThio, BO3MOXKHO OOBSCHATH MUp, HE 00paInasich K 3aKOHAM IIPUIHHHOCTH.
Bce neiictByer cornacHo cBoei npupozne. Ilockonbky He CyILECTBYET Pa3Iu4Mil MEK-
Jly €CTECTBEHHBIM M CBEPXbECTECCTBCHHBIM, BCE BOIIPOCHI MOT'YT OBITh pa3pEIICHBI ITy-
TEM OZLyIIEBICHHS OOBEKTOB, TyX KOTOPHIX BIHMACT HA BCE COOBITHS. DTO BIUSIHUE BCE
OOBSCHSET U CHUMAeT BO3MOJKHOCTb BHYTPEHHUX NIPOTHBOPEUHid. bonbIIMHCTBO 005-
€KTOB OKayKeTCsl MOJ] BJIACTHIO MOJAOOHBIX CUJI, IOCKOIBKY B OTCYTCTBHE MIPHYMHHO-
CIIEICTBEHHBIX 3aKOHOB UX IIOBEACHUE MIPEACTABIACTCS HEOAHO3HAYHBIM.

Korna oTcyTcTBYyeT pasnuuue Mexy MBIIUIEHHEM H PeaJbHOCTbIO, 00BsICHEHHE
SBJIAETCS OAMHAKOBO yOEIUTENbHBIM, HE3aBUCHMO OT TOI0, OCHOBA-HOJIM OHO Ha Ha-
OII0IeHNY I HA HPPalMOHAIBHOM yOexaeHu . Jlyx IepeBa CymecTByeT TOYHO TaK
JKe, Kak M caMo JIEPEBO, €CIIM MBI B HEFO BEPUM. Y HAC TakKe HET IPUYUH COMHEBATh-
sl B CBOCH Bepe: HalllM IPEJIKN BEPUIIH B TO ke camoe. Takum 00pa3oM, TpauIHOH-
HBII CII0CO0 MBIIUICHUS C IPOCTOH THOCEONIOTUEH MOXKET IIPUBECTH K YOSIKACHUSIM,
KOTOPBIE BOOOIIE HE COOTBETCTBYIOT PEATLHOCTH.

Bepa B 1yX0B 1 MX MarH4ecKyro CHJIy - 3TO TO K€ CaMoe, YTO COIJIacHe C TeM, Oya-
TO BCE OKPY’KAIOILee HaXOAUTCA 3a NIpeieslaMy Halllero KoHTpois. Takoi moaxon mnoi-
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HOCTBIO COOTBETCTBYET OOIIECTBY, B KOTOPOM OTCYTCTBYIOT H3MeHEHHs. [IoCKOIBKY
JIX01 HE UMEIOT BO3MOXKHOCTHU U3MEHUTH MHP, B KOTOPOM OHHU KMBYT, UX 3a71a4a CO-
CTOHT B TOM, YTOOBI CMUPHTBCS CO CBOe cyapOoil. [IokopHO mpHHMMast BIACTh TyXOB,
KOTOPBIC KaK pa3 U yIpaBJIAOT MUPOM, JTHOAU MOT'YT CMATYIUTH UX; HO IMONBITKH pas-
rajiaTh TaifHbI BCEJICHHOW HE NPUHECYT HUYETO XOPOIIETro. I[a;l(e ecyu Obl JIFO/IN OT-
KPbUIN NPUINHBI HEKOTOPBIX HBHCHHﬁ, 3HAHUEC HE IPUHECET HUKAKUX MPAKTUICCKUX
TIPEUMYIIECCTB, €CJIU OHO HE MOKET UBMCHUTH yCJ'IOBI/Iﬁ UX CYHIECTBOBAHUS, O YEM
HEJIB34 AK€ U NOAYMAaTh. EauHCTBEHHBIM MOTHBOM TaKHX MCCJICIOBAaHHUNA OCTAETCS
npocroe J'IIOﬁOl'IBITCTBO; M CKOJIb CHJIBHBIM ObI HU OBLIO noﬁy;l(z[eﬂne YAOBJIETBOPUTH
€ro, 00s13Hb paccepanuTh AyXOB IOJITHOCTBIO €TI0 OXJIAXKAACT. CJ'IG,E[OBaTCJILHO, TIOUCK
TIPUYNUHHO-CICACTBEHHBIX O6T>$ICHCHPII>‘I, BEPOATHO, HE 6y,E[CT MIPUCYTCTBOBATH B MBIIII-
JICHUU JIIOJIEN.

B HeusmenstromneMcs 0011eCTBE COLUATBHBIE YCIOBUS HEOTIHYUMBI OT IPHPOA-
HBIX siBIIeHIH. OHM ONpENeNsIoTCS TpaJulliel, a OHAa TOYHO TaK )K€ HAXOAUTCS BHE
cdepsl BINSHAS JIIOJeH, KaK M OCTANBHOE UX OKpYyXeHHe. PazHuIa Mex 1y oormect-
BEHHBIMH M IPHPOIHBIMH 3aKOHAMH HE MOJKET OBITh PAacIIO3HAHA C TIOMOIIBIO TPaH-
LIUOHHOTO croco0a MblnuieHus. ClieloBaTeNnbHO, OT JIFoJei TpedyeTcs TO ke camoe
OTHOIIIEHNE MACCUBHOTO MOAYMHEHUS OOIIECTBY, YTO U IIPHPOJIE.

Mas1 BHUCIIH, YTO ’I‘paHI/IHI/IOHHHﬁ C1toco0 MBIIIJICHUS HE MOXKET TIPOBECTH pa3jInu-

YHsI MEXITY MBIIUICHAEM H PEabHOCTHIO, HCTHHOI U JI0XKBbIO, OOIIECTBCHHBIMHU H
IIPUPOJHBIME 3aKOHaMH. Eciti MBI OyieM U3ydaTh ero U Janblie, TO HalaeM u Ipyrue
npobeinsl. Harpumep, TpaauunoHHbIH cioco0 MBIIUIEHHS OYEHb HEYETKO OTHOCHUTCS
K TIOHMMaHHIO BPEMEHN: MpOoIIe/iIee, HacToslee U Oyayliee CIMBaoTCa. JTH KaTe-
TOPUH UMEIOT JUISl HaC OTPOMHYIO IIeHHOCTh. OLleHnBast TpaJUIIOHHBIH CII0C00 MBI-
LJICHUS, ¢ Hallel TOUYKK 3pEHUs, MBI HAXOUM €ro HeallekBaTHbIM. OJJHaKO B TeX yc-
JIOBUSIX, B KOTOPBIX OH CYLIECTBYET, OH TAKOBBIM He siBiIsieTCs. B o0iiecTBe, XKUBYIIEM
Ha OCHOBE YCTHOH TPaJMLIIHK, HAPUMED, OH IPEKPACHO BBITIOJIHAET CBOIO (QYHKIIMIO:
OH COZICP>KUT BCIO KOHKPETHYIO HH(pOpMaNHIo, n30eras HeHy>KHBIX yCI0KHeHIH. OH
MPEICTaBIAET IPOCTEHIINI BO3MOXKHBIN CIIOCO0 B3aMMOJICHCTBHS C IPOCTEHIINM
BO3MO>KHEIM MHpOM. Ero ocHOBHas c11ab0CTh-3TO HE OTCYTCTBHE TOHKUX KaTETOPHH,
a TOT (aKT, 4TO coJeprKalascs B HeM KOHKpeTHast nH(opMarys Xyxe Toi, KoTopas
MOJKeT OBITh [OJIy4eHa IPH MHOM nojaxoze. Ham 31o sCHO, OCKOIbKY MbI 001a1aeM
GoJtee BBICOKMM YPOBHEM 3HAHHS. DTO HE MOXKET OCCIIOKOUTD TeX, KTO HE IMEET HU-
KaKOTr'0 MHOT'O THITA MBIIUIEHUSI, KPOME TPAAUIMOHHOTO, HO 3TO AENAET BCIO CTPYKTY-
PY Upe3BBIUAMHO YS3BUMOM 110 OTHOILIECHHUIO K BHEIIHUM BIUSHUAM. KoHKypupyromas
CUCTEMa MBIIIJICHUS MOKET Pa3pyLIUTh MOHOIIOIUCTUYECKOE IIOT0XKEHUE CYIIECTBY-
I0IUX YOSXKACHHH U cIeiaTh UX MPEAMETOM KPUTHUECKOH OIIEHKH. DTO OyneT KOH-
LIOM TPAAULHUOHHOTO ClI0CO0a MBIIUICHHS M Ha4aJOM KPUTHYECKOI'0 CHOCO0a MBILLI-
JIEHUSL.
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Bosemem MenunuHy. YenoBek, HCHIONHSABIINN (YHKIIMU Bpaya B IUIEMCHH, HMEIT
a0COIIIOTHO JI0XKHOE IPE/CTaBICHUE O PadOTE YEIOBEUECKHX OPraHoB. [ITHTeNbHbIH
OIIBIT MOJICKa3bIBACT EMY MOJIE3HOCTh ONPEJICICHHBIX MPOLEYP, HO OH COBEpIIAET
HpaBHIIbHBIC TTIOCTYIIKH 110 HEBEPHBIM Ipr4nHaM. TeM He MeHee Ha HEro ¢ BOCXHIIe-
HHMEM CMOTPUT BCE TUIEMSI; €r0 HEya4ul CYUTAIOTCS ACIOM PYK TeX JyXOB, C KOTOPBI-
MH OH JIOBOJILHO OJIM30K, HO 32 AEHCTBUS KOTOPBIX OH HE HECET OTBETCTBEHHOCTH.
Tonbko Korja CoBpeMeHHas MEIUIMHCKAs HayKa BCTYIAET B IPSIMYIO KOHKYPEHIIUIO C
HPUMUTHBHOW MEAUILIMHOM, IPEBOCXOCTBO MPABHUIILHOM TEpPAINK HaJl HENPaBUIbHON
CTaHOBHTCS OYECBH/IHBIM. HeB3upas Ha CITyXH M MO03PEHHUS, TUIEMS. B HTOTE BBIHYX-
JICHO MPHHATH MEIUIMHY, TIPHHECCHHYIO OCJIBIMH, IIOCKOJIBKY OHa PadoTaeT JIydIIe.

TpaauIMOHHBII CIIOCOO MBIIIICHUS MOXKET TAKXKEe CTOIKHYTHCS C CO3TaHHBIMU UM
CaMUM TPYAHOCTAMH. Kak MBI yxke BUJIEIH, IO MEHbIIEil Mepe YaCTHYHO, JOMHHUDY-
folue yOeKIeH s SABIISIOTCS JIOKHBIME. Jlaske B TPOCTOM M HEU3MEHSIOIIEMCs o01e-
CTBE NPOMCXOAT HEKOTOPbIEC HEOOBIUHBIE COOBITHUS, KOTOPBIE TPEOYIOT 00BACHEHHI.
HoBoe 00bsicHeHHE MOXKET IPOTHBOPEUUTH OOIEIPHHATOMY, H O0pb0a MEXK Ty HUMH
MOKET Pa3pyIIUTh IPEKPACHYIO U IPOCTYIO CTPYKTYPY TPaJHIIHOHHOrO Mupa. Tem He
MEHee TPaJUIMOHHBII CII0CO0 MBIIUICHUS HE 0053aTEIbHO TEPIUT KPax KaK/IbIi pas,
KOT/1a IPOUCXO/AT H3MEHEHH B YCIOBHSAX CyliecTBoBaHusA. Tpaauuus sBisercs
4upe3BEIYAifHO THOKOM, OKa eif He yrpoXKaloT BO3MOXKHOCTH. [1o ompenenenuto, oHa
o0BbeauHsIeT B cebe Bee CyIecTBYIomue o0bsicHeHus. Kak TOIbKO BO3HHKAeT HOBOE
00BSICHEHHE, OHO aBTOMATHIECKH CTAHOBUTCS TPaUIIMOHHBIM, H, IOCKOIBKY pa3iIH-
YHS MEK/LY HPOLIIBIM M HACTOSIMM CMa3aHbl, OyJIeT Ka3aThCsl, YTO OHO CYIIICCTBOBA-
JI0 ¢ ApeBHUX BpeMeH. [ToaToMy faXke M3MEHSIOMIUICA MU MOJKET Ka3aThCsl HEH3-
MCHHEIM B JOBOJBHO MIUPOKHUX Hpenenax. Hanpumep, npuMuTHBHBIE IIeMeHa HoBoit
I'BuHEH CMOTTIM aganTHPOBATHCS K MPHUIIECTBHIO HOBOM I[HBUIH3AIUH, BBEIS KyIbT
MEepPEeBO3UMOro CyAaMH Ipy3a.

TpasuIHOHHBIC YOSKICHHS MOTYT COXPAHSTh CBOE IIPEBOCXO/ICTBO JaXKE B KOHKY-
PEHIIUH C COBPEMEHHBIMU HIESIMH, OCOOCHHO €CIIH OHH IIOICPIKHBAIOTCS HEOOX0IHU-
MO CTEeNEeHBIO MPUHYXKACHH. B 3THX 00cTOsITENBCTBAX, OIHAKO, CIIOCOO MBIILICHHS
GonbIre He MOXKET CUUTAThCS TPAJAUIHOHHBIM. JleKIaparus IpHHINIIA, COTNIACHO KO-
TOPOMY BEIIM JJOJDKHBI ObITh TAKMMHM, KAKAUMH OHH OBLIH BCETZ1a, M BEpa B IO UCTHH-
HOCTB - 3TO HE OJIHO H TO e. JIJIst Toro 4To0bI MOAAEPKUBATE MOIOOHBII IIPUHIINII,
HE00XOAUMO IPABUIILHO H3I0KUTH HEKOTOPYIO TOUKY 3pEHHUS U OTBEPTHYTH BCE OC-
TajbHbIe. TpajlIysa MOKET CITY)KMTh OCHOBOH JJIsl ONIPEAECIICHUS TOTO, YTO HpHEeMIIe-
MO, a YTO HET, HO OHa OOJIbIIIE HE MOXKET OBITh TEM, YeM OHa ObLIA JUIS TPAJUIIMOHHO-
0 cr1oco0a MBIIUICHUS, TO €CTh HCTOYHHKOM 3HAHUA. {11 TOro YTOOBI OTINIUTH
TICEBAOTPAIUIHOHHEIN CII0CO0 MBIIIICHUS OT COOCTBEHHO TPAJUIIMOHHOTO CII0C00a,

s Ha3bIBAIO €ro JOIMATHYECKUM CIIOCOOOM MbIluieHHs. O HeM sl TOTOBOPIO OT/CIBHO.
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Opranunyeckoe 0011eCTBO

Kak MBI y)xe Buzenu, TpaaguuOHHbBIN CIOCO0 MBIIIICHNS HE IPU3HAET pa3Induii
MEXIy OOILIEeCTBEHHBIMU 3aKOHAMH M 3aKOHAMH MIPUPOBI: OOLIECTBEHHBIE PAaMKH
CUYMTAIOTCS CTOJIb K€ HEM3MEHHBIMH, KaK M OCTallbHAsl 4aCTh OKPYKCHHs YEJIOBEKA.
CrenoBaTenbHO, HCXOIHON TOUKOH B HEM3MEHHOM OOIIECTBE BCET/IA SIBISAETCS COLHU-
aJbHOE 11eJ10€, a He WICHBI 00IIecTBa, KOTOPhIE €r0 COCTABIAIOT. B TO Bpems kak 00-
LIECTBO HOJHOCTBIO OIPEeIIseT MOPSIOK CYIIeCTBOBAHHS €0 WICHOB, YWIEHBI 00111e-
CTBa HE UMEIOT IpaBa rojoca B ONpPEeAeIeHIH IPUPOAbl 00IIECTBa, B KOTOPOM OHU JKH-
ByT. OTa npupoxa Obula olpeneeHa Ul HuX Tpagunueil. OJHaKo 3TO He 3HAYUT, YTO
CYIIECTBYeT KOH(INKT HHTEPECOB MEXIY WHIMBHIOM U COLIMAILHBIM LIEJIBIM, B KOTO-
POM MHIMBHUJ BCEra MPOUrphiBaeT. B HeM3MeHHOM 001IeCTBE MHIUBH KaK TAKOBON
BOOOIIIE HE CYIIECTBYET; O0Jiee TOro, COLHANbHOE [eI0e He SIBISITCS aDCTPaKTHOM
KOHLIENIIKeH, npoTuBopeyaneil konuenuuu uHauBuaa. OHO SABIIETCA HEKUM JKECT-
KHM eIMHCTBOM, OOBEMHSIONINM BCEX WICHOB 00mecTBa. JINXOTOMUS MEXIy COLH-
aJIbHBIM LIE€JIBIM U UHAUBHUIIOM, KAK U MHOTHUE JIPYTHE, SABISETCSA PE3y/IbTaTOM Halllel
MIPUBBIYKY UCIIOIB30BAaTh A0CTPAKTHBIE MOHATHS. [IJIs1 TOTO YTOOBI HOHSATH €AUHCTBO,
KOTOPBIM XapaKTepU3yeTcsl HEM3MEHsIoIeecs 00IecTBO, MbI I0JDKHBI OTKA3aThCs OT
HEKOTOPBIX IPHUBIYEK, BHYTPEHHE NPUCYIINX HAIIEMY CIIOCO0Y MBIIUICHUS, B 0CO-
OEHHOCTH HalIeil KOHIETIIIMY HHIBHA.

WnpuBuy - 370 abCTpaKTHAS KOHIEMIMS, M OHA KAaK TAKOBask HE MMEET MECTa B He-
n3MensronieMcs obmiecTse. OOIIECTBO NMEET WICHOB, KAXK/BIH U3 KOTOPBIX CIIOCOO0EH
MBICIIUTh U 9yBCTBOBATh; HO BMECTO TOTO, YTOOBI OBITH ITO CYTH PaBHBIMH, OHH (QYH-
JTAMEHTAJIbHBIM 00pa30M OTIMYAIOTCS PYT OT JPYyra CBOMM JXH3HEHHBIM CTaTYCOM.

To4HO TaK ke HHAMUBUJ] KaK aOCTPaKIMs HE CYIECTBYET, COLUAIBHOE 1IeI0e CY-

IIECTBYET He KaK abCTpaknys, a Kak KOHKPETHBIH (akT. EMMHCTBO HEN3MEHSIOMEro-
cs1 o0IecTBa CpaBHUMO C €ANHCTBOM Ooprann3Ma. UneHs! Takoro o0miecTBa o J00Hb!
opraHaMm XHBOT0 oprann3mMa. OHH He MOTYT XHTb 32 paMKaMH OOIIECTBa, HO B €T0
paMKax OHU MOTYT 3aHUMATh JIMILb OHY MTO3ULIHIO:

KakK pa3 Ty, KOTOPYIO OHH 3aHUMAIOT. BbIToNHAEMbIE MU (DYHKIUH OHMPEACIAIOT
UX TIpaBa U 00s13aHHOCTH. KpPEeCThIHUH OTINYACTCs OT CBSIIEHHUKA CTOJIb K€ SIBHO,
KaK JKeIyZ0K OT Mo3ra. JIfonu criocoOHbI MBICIUTH U YyBCTBOBATH, HO, TIOCKOJIBKY UX
00IIECTBEHHOE OJIOKEHHE CTPOro (PUKCHPOBAHO, UTOTOBBIN I (EKT HE OUCHB OTIIH-
4aeTcsi OT TOT0, KOTOPHIit ObLT Obl, ecii ObI OHK BOOOLIIE HE UMENH CO3HAHMSI.

TepmuH "opranuyeckoe 00LIECTBO" MPUMEHUM TOJBKO K TAKOMY OOIIECTBY, B KO-

TOPOM HEBO3MOJKHA JIayKe MBICITb 00 aHAJIOTHH M TI€ OHAa CTAHOBUTCS JIOXKHOH, KaK
TOJIBKO MBI IBITAEMCSI €€ HCII0JIb30BaTh. TOT (akTt, yto MeHeHuii ArpHiiia cyes He-
00X0ANMBIM MPEJIOKUTD 3Ty KOHLEIIHIO, 03HAYaeT, YTO CYIECTBOBABLIMN MOPSIOK
MepeKUBAT TPYIHOCTH. ENUHCTBO B OpraHN4ecKoM 00IIeCTBE IIPOTHBOIIOIOKHO
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€IMHCTBY MHOTO POJa - €AUHCTBY 4enoBedecTBa. [I0CKOIBbKY TpagUIIHOHHBIH CIIOCO0
MBINUICHUS HE UCIIONIB3YET KaKuX-JIu00 a6CTpaKTHLIX KOHHGHHHﬁ, 1000€ B3aUMOOT-

HOULICHUE ABJIACTCA KOHKPETHBIM H YaCTHBIM. (I)yH,ZlaMCHTaJ'ILHOC CXOICTBO OJHOI'O

YEJIOBEKA C IPYIrUM U IpaBa 4€JIOBEKaA - 5TO UJACU UHOTI'O BPEMEHH. Cama TIpUHAJIICK-

HOCTB K YE€JIOBEYECKOMY POy CIIC HE TaCT HUKAKUX IIpaB: pa6 a0COJIIOTHO HE OTIIH-

HaceTcs OT ApYroro Buaa COOCTBEHHOCTH B IJIa3ax 3aKOHa. HpI/IBI/IJ'ICFI/II/I nOpuHaaiIe)KaT

6osee ITOJIOKEHUIO, YEM JIUILY. HaanMep, B Q)COHHJ'ILHOM OGHICCTBC 3eMJIst ObITa BaX-

Hee caMoro 3emiieBnazenbiia. [locneaauii TI0JTy4acT CBOM IpaBa JIMIIb 6nar0nap;{

3eMJIe, KOTOPOIl OH BiIaJieeT.

HpaBa U TUTYJIBI MOTYT OBITH HaCJICACTBEHHBIMH, HO 3TO HE NPEBpAINACT UX B Ya-
CTHYIO COOCTBEHHOCTH. MBI CKJIIOHHBI K TOMY, 4TOOBI CUUTATH YacTHYIO COOCTBEH-
HOCTb YE€M-TO OY€Hb KOHKPETHBIM; B JICHCTBHUTEIILHOCTH JKE BCE Ha060p0TA Pa3zlene—
HHUE B3aMMOOTHOIICHUH Ha TipaBa 1 0053aHHOCTH YKE SABIACTCA a6c1‘pal<uueﬁ; B KOH-
KpEeTHOI1 (hopMe Takoe paseieHne oapa3yMeBaeT i To i aApyroe. Konuenmus Jact-
HO# COOCTBEHHOCTH HUICT Oa)Ke NajIblIC; OHA IMOAPa3yMEBACT abCOMIOTHOE BJIAACHUC
0e30 BCsKuX 00s3aHHOCTEN. U B 3TOM KadecTBE OHA MIPOTUBOIIOJIOKHA TPUHIUIIAM
OpraHu4eckoro 06LL[€CTB3, TS KaXX10€ BJIaJCHUE BJICYECT 3a coboit COOTBETCTBYIOIINEC
obsi3anHOCTH. Bonee TOr'o, 4aCTHOE BJIaJJICHUE CPEACTBAMU IIPOU3BOJACTBA HE IIPUEM-
JIEMO B OPTraHUYECKOM 06HICCTBC, TIOCKOJIBKY 2TO ITO3BOJIUIIO ObI HAKAIINBATh KaIlk-
TaJI U TEM CaMbIM BBOJIUTH HOTeHLIPIaJILHBIﬁ HWCTOYHUK U3MCHCHH. OGI]_IGCTBCHHOC
BJIaZICHUC, HaO60pOT, TapaHTUPYET OTCYTCTBUE NCTOYHUKA MSMGHCHMﬁ, ITOCKOJIBKY
KKIBIA pas, Koraa 4€J0BEK BKJIaAbIBACT CBOU BPEMS U DHEPIUIO, OH HECET BCC U3-
JACPKKH, HO MOJyJaeT JUIIb MaJIyl0 4aCTb BBII'O. Her Huuero YAUBUTEIBHOIO B TOM,
4TO 3axBatT OGIHI/IHHLIX 3eMeb 03HAMEHOBAJ OO0 HaYaI0 COBPEMEHHOI'0 CEIILCKOTO
XO3sHCTBA.

Opraﬂuqecxoe 06].LICCTBO TAKXE HE IPU3HACT IIpaBa KaK aﬁC’IpaKTHOFO NPUHIIHN-
na. [IpaBo CyIecTByeT TOJIBKO B BUe HAOOpa KOHKPETHBIX MPaB U 00s3aHHOCTEH.
Tem He MeHEe UCTIOTHEHNE 3aKOHA BKITIOYAeT ONpeacICHHOIo poaa 0606HICHPUI. 3a
HCKIIIOYCHUEM 06LLICCTB CTOJIb HEU3MEHHBIX, YTO OHU MOT'YT CUUTAThCS MEPTBBIMH,
Ka)KHLIfI cnyqaﬁ HECKOJIBKUMU AETATIIMHU BCE KC OTIIMYACTCS OT NPEABIAYIIETO, U
NpeUueACcHT HeOﬁXO,E[I/IMO 0606].LII/ITB, YTOOBI cciaTh NIPUMEHUMBIM. HOCKOJ’IBKy B Ta-
KHX 00IIeCTBaX HET OIIOPBI HA aﬁCTpaKTHLIC NPUHLMIIBI, OHO BCELEJIO 3aBUCUT OT TO-
T0, KaK KOHKpCTHLIﬁ CyAbsl BBIIIOJIHSACT CBOIO 3a/1a1y. Cy'HICCTByCT o KpaﬁHeﬁ MEpe
BEPOATHOCTH TOT'0, YTO HOBOC PCLICHUE 6yz[eT KOH(i)J'II/IKTOBaTL C NpeAbIAYIIUM. K cua-
CTBIO, 3TO HE 0053aTeJIbHO JOJDKHO BBI3bIBATH CJIO)KHOCTH, IOCKOJIBKY HOBOC PCILICHUE
camo 1o cebe HEMEUIECHHO CTAaHOBUTCA MPEUECACHTOM, KOTOPBIM YK€ MOKHO PYKOBOI-
CTBOBAThCS IPU MIPUHATHU JAIbHEHIINX PELICHUI.

B PE3YIBTATE TAKOI'O IMMPOLIECCAa BOSHUKACT TaK Ha3bIBaeMOE€ 06].LIC€ IpaBo B IIPO-
THUBOIOJIO)KHOCTh 3aKOHOIATEIbHBIM akTaM. OHO OCHOBAHO Ha HEBBICKA3aHHOM npen-
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MIOJIO’KEHUH, COTJIACHO KOTOPOMY TIPHHSTEIE B IPOIIJIOM PEIICHUSI MOTYT IPUMEHSTh-
cst GECKOHEYHO. CTpOFO TOBOPS, 3TO NPEATIOIOKECHUE JIOKHO, HO OHO HACTOJIBKO IO~
JIE3HO, YTO MOXKET CYILIECTBOBATH B TCUCHUE JUIUTCIIBHOI'O BPEMEHHU IOCJIE TOI'0, KaK
00IIECTBO MepecTaeT OBITh OpraHnyecKiM. DPeKTUBHOE NPHUMEHEHHE ITpaBa Tpedy-
€T, 4TOOBI TnpaBuIa OBLTH W3BECTHBI 3apaHee. HpHHI/IMaS( BO BHUMaHHUEC HECOBECPIIICH-
CTBO YCJIOBECUCCKOT'O 3HAHMS, 3aKOHOAATEIIECTBO HE MOKET MPEABUIACTL BCE BO3MOXK-
HBIC CIIy4aHu, U MPEHCACHTHL HeO6XOHI/IMLI JIA HOHOJ’IHCHHﬁ 3aKOHOJATCIIPHBIX aKTOB.
Oﬁmee paBO MOXKET q)yHKLIHOHPIpOBaTL BMECTC C 3aKOHOAATCIIbHBIMU aKTaMHU, I10-
CKOJIBKY, HEB3Upas Ha JIEKalIEe B €ro OCHOBE NPEANIOI0KEHUE 00 OTCYTCTBUHU U3ME-
HCHHﬁ, OHO MOXKET HE3AaMCTHO HpHCHOCaﬁJ’IHBaTLCH K U3MCHAIOIMUMCSA 00CTOATENBCT-
Bawm. [lo Toit ke camoit TIPUIUHE OPTaHUYICCKOC O6I]_IGCTBO HE MOXKET IEPEKUTH KOAU-
q)HKaI.IHH CBOHMX 3aKOHOB, ITOCKOJIBKY OHHU ITOTEPSIA ObI CBOIO THOKOCTB. ITocite Koau-
q)HKaI.IHH W3MEHEHUH BHIUMOCTD OTCYTCTBUA HM3MEHEHHI YK€ HE MOXKET NNOAACPIKHU-
BaTbCs, U OPraHUICCKOC 06].LICCTBO pacniagacres. K CYacThbIO, HOTpCﬁHOCTL B I(O,Z[Hq)I/I—
Kaluu 3aKOHOB, COCTaBJICHUH KOHTPAKTOB HJIHA 3aITUCH Tpa)munﬁ KaKHM-JIH00 IIOCTO-
SIHHBIM CIIOCOOOM H€ SIBJISIETCS CTOJIb HaCyIlIHOI)‘I, IIO0Ka Tpaauliuy HE YI'POXKAIOT BO3-
MO>KHOCTH.

EnuHCTBO OpraHM4eckoro oOILIecTBa 03HAYAET, YTO €ro WICHBI He MMEIOT BbIOOpa
1 MOTYT JIUIIb NPUHAIEKATh eMy. Jleno uaer eme ganbiie. JTo Mogpa3yMeBacT, 9To
€AMHCTBEHHOE JKeJIaHUE WIEHOB TaKOT0 O0IIEeCTBA COCTOUT B TOM, YTOOBI IIPHHA/IIIE-
&KAaTh ITOMY OOIIECTBY, IIOCKOJIbKY UX HHTEPECH! U HHTEPECHl 00IECTBA HCHTHIHBI:
OHH OTOXKJIECTBIISIOT ce0s ¢ 001ecTBOM. EXMHCTBO - HE IPUHLINII, TPOBO3IJIALLICHHBIH
BJIACTAMH, a (DaKT, IPUHUMAEMBbIil BCEMH YYacTHHUKaMu. HuKaknux 3HauUMTENbHBIX
KEpTB HEe IPUHOCUTCS. MecTo 4enoBeka B 00IIECTBE MOXKET OBITh HUYTOXHBIM MIIH
TATOCTHBIM, HO 3TO-€T0 €AMHCTBEHHO BO3MOXKHOE MECTO; O€3 Hero y uesioBeKa Boo0-
I1Ie HET MECTa B MHUPE.

Tem He MeHee Bcerjia HaxOAsTCs JIFOIM, HE NOAYUHAIOIIMECA TOMUHUPYIOLIEMY
croco0y MemuieHus. To, kKakuM 00pa3oM 00IIECTBO MOCTYIAET C TAKUMH JIFObMU,
SIBJIAICTCA JIYYILHM CIIOCOOOM ITPOBEPKH ero ruOKoCcTH. Penpeccuu, kak npaBuiio, He
JIAIOT Pe3ysIbTaTOB, HOCKOJIBKY MIPOBOLUPYIOT KOH(DIUKTH X MOTYT BEI3BAaTh PAa3BUTHE
JPYTUX CIOCO00B MBIIUICHUS. TepnuMOCTh B COYETaHUH C HEAOBEPHEM SABISCTCS, Be-
posiTHO, Hanboee Y3PpHEeKTUBHBIM METOAOM. DKCLHEHTPHIHOCTD U CYMACILIECTBHE BO
BCEM HX Pa3HOOOPa3HM MOTYT OBITH OCOOCHHO IT0JIE3HBI B OTHOIICHUSX C JIFOIBMU,
MBICJIIMMH HE TaK, KaK BCE, U IPUMUTHUBHbIE 00IECTBA OTIIMYAIOTCS YPE3BbIYAHON
TEPIUMOCTBIO K J{yIIEBHOOOIBHBIM.

ToONBKO 3HAYUTEIILHOE OCTa0ICHHE TpaguIIUOHHBIX CBsI3€l TIO3BOJTUT JIXOIsIM CC-
PBE3HO U3MEHATH CBOE MOJIOXKEHUE B 00mmIecTBe O6aronapst COOCTBCHHBIM yCHIIHSM, U
TOTJ]a OHHU IIEPECTAIOT CBA3BIBATH CBOM MHTEPECHI C HHTEPECAMU COLUAIBHOTO LIeJI0-
ro. Korza 310 npoucxomur, eIMHCTBO OPraHM4eCKOro OOLIEeCTBA PacaiaeTcs M Kax-
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Z[BIﬁ CTPEMUTCS CIICA0BATH COOCTBEHHBIM HUHTEpECAM. TpaZ[I/H_[I/IOHHI)Ie B3aNMOOTHO-
LICHUS MOTYT COXPaHATHCA U B OTUX O6CTO${TCJ’ILCTB&X, HO TOJIBKO C IIOMOIIUBIO IIPH-
HYXACHHUA. Takoe 001ecTBO yxe 0O0JIbIIE HE SABJISCTCS JCHCTBUTEIBHO OopraHu4ec-

KHUM, OHO IPEBPAIACTCA B o011ecTBO, KOTOPOE€ UCKYCCTBCHHO COXPaHACTCSA HCU3MCH-

HBIM KaK COBETCKas cucrema. Pasnuume 31ech To xke, 4To U MEXIYy TpaAULIMOHHBIM U
JIOTMATHYECKUM CIIOCOOAMHU MBIIIIICHHS. I[J'I}I TOTO YTOOBI TIOM4YCPKHYTH 3TO pa3jiu-

que, g1 6yIIy Ha3bIBATb TAKOC IMOJIOKECHUEC ACIT 3aKPBIThIM O6HI€CTBOM.

Kputuyeckuii crnocod MpInuieHust

AbcTpakuuu

HOK& JIIOOU BEPAT B TO, YTO MHUDP SABJIACTCA HEU3MEHHBIM, OHU MOTYT CHACTIINBO
Hpe6LIBaTL B yGG)K,E[CHPIPI, YTO UX B3IUIAbl HA MUP SABJIAIOTCS €AMHCTBEHHO BO3MOXK-
HBIMH. Tpazmm/m, Kak Obl JAJIEKO OHAa HU OTCTO:AJIAa OT PEaJIbHOCTH, PYKOBOJAUT JIHOAb-
MU, 1 MBIIIJICHUIO HUKOT'Z1a HE Tpe6yeTcs{ 3aX0IUTh AajbII€ PACCMOTPEHUSA KOHKPET-
HBIX CUTYyalUH.

B U3MCHAIONIEMCA MUPE, OTHAKO, HACTOAMICE HE BCErAa B TOYHOCTU KOITUPYET
MIPOLIIIIOE. BMCCTO Xxona CO6LITPII>’I, q)HKCPIpOBaHHOFO Tpaﬂnuneﬁ, JIFOOU CTAJIKMBAKOT-
csl ¢ 0ECKOHEYHBIM CIIEKTPOM BO3MOYKHOCTEH. IlJ'IS{ BHECCHH HEKOTOPOI'o IopsaAKa BO
BCCJICHHYI0, KOTOpas nHa4e 6LIJ'I£1 6})1 a6COH}OTHO HCHOHﬂTHOﬁ, OHH BBIHYKJICHBI IIPU-
66I‘aTL K YOPOIIEHUAM, 0606HICHI/I$(M, a6CTpaKI_II/I$IM, IPUINHHO-CIICACTBEHHBIM 3aKO0-
HaM ¥ MHOT'O POJIa MBICIUTEIbHBIM HHCTPYMEHTAM.

HPOHCCC MBIIIJICHHUSA HE TOJIBKO ITOMOracT paspeuiatbh HpOﬁJ’ICMLI; OH CcO31ac€T €00-
CTBCHHBIC HpOﬁJ’ICMLIA AﬁchaKuuu JENaT peaIbHOCTh OTKpLITOﬁ PpasiinYHbIM UH-
TepOpeTaluiaM. HOCKOHLKy OHHU SABJIAIOTCA JIMIIb aCIICKTaMU PEAIbHOCTH, KaKas-TO
OIHA MHTEpHPETANM HE UCKITIOYACT OCTAJIbHBIX. Ka)K,ua;[ CUTyanus UMECT CTOJIbKO
aCIICKTOB, CKOJIbKO B HEW MOXKET HaMTH Halll pasym. Ecau Gbl 5TOT TIpU3HAK aﬁchaKT—
HOI'O MBIIIIJICHUA ITOJIHOCTBIO ITIOHUMAJICA, a6CTpaKLIPH/I BBI3BIBAJIM ObI MEHBIIIE TpyAa-
HOCTGP‘I. .HIOHI/I CO3HaBaJIx 6})1, YTO OHU UMEIOT A€JI0 C YIIPOIIECHHBIM 06pa30M curya-
U, a HE C CaMOﬁ CPITyaI.IPICﬁ KakK TaKOBOf/‘I. HO Jaxe eClin 6})1 BCC B COBEPIICHCTBE
TIOHUMAJIU IPOOIEMbI COBPEMEHHOH (HHI0co(HH THHIBHCTUKH, IPOOIEMEI BCE PAaBHO
OBl HE MCUE3IH, HOCKOJIbKY a0CTPAaKIMU UIPAIOT JBOHHYIO poJib. [1o oTHOLICHHUIO K
npeaMeTam, KOTOpbI€ OHU OMUCBIBAIOT, OHU MPEACTABIAIOT Pa3IMYHbIC aCIICKThI pe-
AJIBHOCTHU KaK HEC UMCIOINE KOHKPETHOT'O CYIIECTBOBAHUSA CaMHU I10 0666. HaanMep,
OCHOBHOf/‘I 3aKOH TATOTCHHUA HC 3aCTaBIISICT ﬂ6J'IOKI/I InmagaTh Ha 3€MJIIO, a JIMIIb OG'L}IC-
HACT, KAKUE CHUJIBI BBI3BIBAIOT 3TO MAJCHUEC. O,ZlHaKO 10 OTHOLICHHUIO K JIKOAAM, KOTO-
PbI€ UX UCIIOJIB3YIOT, a6CTpaKLIHH B 3HAYUTEIBHOMN CTEIEHH SIBJISIOTCS YacThIO peaib-
HOCTH: BJIMAA HA OTHOLICHUA U neﬁcmm{ J'IIOHGP‘I, OHH OKa3bIBAIOT 3HAYUTCIIBHOC BJIN-
SIHHUC U HA CO6LITPI}I. HaanMep, OTKPBITUE 3aKOHA TATOTEHUS U3MEHNIIO ITIOBEACHUE
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moielt. [TockonbKy moan KymMaroT 0 COOCTBEHHOH CHTyanuu, 00e poJH AeHCTBYIOT
OAHOBPEMEHHO, U CUTyallust CTAHOBUTCS pedmeKcuBHoﬁ. BwmecTo uetkoro pasrpaHu-

YEHUA MEXAY MBIIUICHHEM H PEAJIbHOCTBIO, OecKoHEeuHOoe pa3H006pa3He H3MCHSIO-

mIerocss Mupa yCJI0XKHACTCA GECKOHEYHBIM MHOKECTBOM I/IHTCpHpCTaLlﬂf/'I, KOTOpOC

MOJKET NOPOXKJIAaTh aOCTPAKTHOE MBILIICHHE.

AGcCTpaKkTHOE MBIIIUICHAE MOXKET CO3/[aBaTh KaTETOPHH, KOTOPBIE 3aCTaBIISIOT Pas-
JIMYHBIE TPOTUBOIIOJIOKHBIE aCTIEKTHI PEATbHOTO MUPA KOH(MINKTOBATH JPYT C IpYy-
roM. Bpems 1 mpocTpaHCTBO; OOIIECTBO M MHIMBUL;

MaTepUaJIbHOC U UACAJIBHOC-3TO TUITUYHBIC TUXOTOMUHU TAKOIo poaa. Camo coboit
pa3yMeeTcsi, YTO MOJIEIIH, KOTOPHIE 51 CTPOIO 371€Ch, TAKOKE MPUHAIEKAT K 3TOMY po-
Iy. DTH KaTeropnu He 6oiee peaybHbI, YeM a0CTPaKIUH, TTOJI0KUBIINE UM HAYAJIO.
WHbIMU CII0BaMH, OHU NPEJCTABIAIOT COOOH MPEXK/IC BCETrO YIPOLIEHNUE WM UCKaXKe-
HHE PEaJIbHOCTH, XOTS MX BIMSHUE HA MBILIUICHHE JII0ICH MOXKET TAKKe BbI3BATh HO-
BOE Pa3ZieJICHHE U HOBbIE KOH(IMKTHI B peanbHOM Mupe. OHU BHOCAT CBOW BKJIAJ B
YCIIO’)KHEHHE PeaJbHOCTH B POCT HOTPeOHOCTH B HOBBIX abcTpakmusx. Takum obpa-
30M, IIporece abcTparupoBanus OeCKOHEYHO muTaeT caM ceOst. CII0KHOCTD H3MEHSIO-
IIEroCst MUpa B 3HAYMTEIILHON CTEIEHU CO3/1aETCs CAMUM YETIOBEKOM.

HpI/I BCEX OTUX YCIOXKHECHHUAX MMOYEMY KE JIIOANU B006H.Ie HCNOJIB3YIOT aﬁchaKT—
uble KoHIenuuu? OTHeT 3aKII09aeTcsl B TOM, YTO OHH M30ETraloT NX KaK TOJIBKO BO3-
MOXHO. [Toka MUp MOKET CUHTAaThCsl HEM3MEHSIOINMCS, OHU BOOOIIE HE UCTIONB3YIOT
abcTpakiun. [laxke Koraa adCTpaKIUU CTAHOBSITCS HEM30€KHBIMH, OHH IIPEIIOYHTa-
10T OTHOCHTBCS K HUM KaK K 4aCTH PEaIbHOCTH, a HE KaK K IIPOYKTY CBOEro coOcCT-
BEHHOT'O MBIIUICHHS. TOJIBKO TOPBKHUH OIIBIT YYUT UX Pa3IM4aTh COOCTBEHHBIE MBICIH
U peanbHOCTh. TeHIeHIHs K TOMY, YTOOBI He 3aMeYaTh yCIOKHEHHH, CBSI3aHHbIX C HC-
MOJTE30BaHUEM abCTPAKINH, JIOJKHA PACCMATPHUBATHCS KaK C1a00CTh KPUTHIECKOTO
croco0a MbILIICHHS, IIOCKOJIBKY OHU €My HEOOXOMMBbI, U YeM MEHbILIE OHU ITOHUMa-
I0TCS, TeM 00JIbllIee HETOHUMAaHUE OHH CO3/AI0T.

HCBSHpa}I Ha CBOU HCIOCTATKH, a6CTpaKI_[PIPI CJIy’KaT HaM JOBOJIBHO XOPOIIO. I[Cﬁ-
CTBHUTEIIBHO, OHH CO3JAI0T HOBBIC POOJIEMBI, HO Pa3yM OTBEYAET Ha HUX C HOBBIMU
CHJIaMH, TI0Ka MBIIUICHUE He JOCTUTAeT TAKOH CTEIIEHN CIIO’KHOCTH U YHCTOTHI, Ka-
KyI0 HEBO3MOKHO BOOOPA3UTh NPH TPAJIULMOHHOM CrIoco0e MbliIeHus. 3mensio-
IIMHCS MUP He 00J1alaeT TaKO! ONpeIeIeHHOCThIO, KOTOpasi Oblia Obl JIETKOAOCTYII-
HOH, ecir OBl 00IIeCTBO OBLIO HEM3MEHHBIM, HO MBIIIUICHHE HEKOTOPBIM HECOBEp-
IICHHBIM CIIOCOOOM MOXKET IPEAOCTaBUTh HaM JI0BOJIHO MHOTO BEChbMa IIEHHBIX 3Ha-
HUM. AGCTpaKIMu MOPOKAAIOT OECKOHEYHOE pa3HOoOpa3ue B3IIIAI0B; II0Ka CyIIECT-
BYeT JOBOJIEHO 3G (QEKTHBHBII criocod BeIOOpa Mexay HUMH. Kputnaeckuii ciocod
MBIIUICHAS JOJDKEH MOJXOANTh HAMHOTO OJIKe K PEealbHOCTH, YeM CIIOCO0 MBIIIIe-
HHS, B PACIIOPSHKEHUH KOTOPOTO HMEETCs JIMIIb OJJHA MHTEPIPETaLHS.
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Kputnyecknii npouecc

Br100p Mex 1y BapuaHTaMu MOXKET pacCMaTPUBATHCA KaK OCHOBHAS (DYHKIIHS

crioco0a MeinieHusA. Kak BoImoaHsAeTCs 3Ta 3aqa4da’?

Hpexc)le BCEr'0O, MOCKOJIBKY CYHIECTBYET PACXOKACHUEC MEKAY MBIIIJICHUEM U PE-

AIBHOCTBIO, OJTMH Ha0Op OOBSICHEHUI TIOIOMWACT JaHHOM CHTYalMH JIy4llIe, YeM Ipy-
roii. He Bce pe3ysbTaThl OMHAKOBO OIArONpPHATHBI, HE BCE OOBSICHEHHS OJMHAKOBO

UCTHHHBL PealbHOCTB MOOYK/aeT K BEIOOPY H MPEIOCTABIISICT KPUTEPHIL, C TOMOIIBIO

KOTOPOIr'o MOXET OBITH OLICHEH BLI60p. BO—BTOPBIX, IOCKOJIBKY Halll€ IOHUMAaHUEC pe-

AIIBHOCTU SABJIICTCS HECOBEPIICHHBIM, KpI/ITepI/Iﬁ OILICHKH BLIGOpa OCO3HACTCA HAMU

HE MOJIHOCTHIO. B PE3YIbTATE JIIOAU HE 00513aTeTbHO JCIarT HpaBPIJILHBII)‘I BLI60p, HO,

JaXXe €CJIM OHU CACIaIn HpaBHJ'ILHBIﬁ BI:IﬁOp, HE BCE CUMTAIOT €ro TakoBbIM. boree

TOTO, TIPAaBHIIbHBIN BBIOOD MPEACTABIACT COOOM JIMIIb JIYUIINH U3 JOCTYHHBIX BapH-

AHTOB, a4 HC JIy‘IHIPIfI 13 BCEX CYHIECTBYIOIIUX BaApUAHTOB. Hosrie HUIACU U UHTEpIIpE-

Talluy MOTYT BOSBHUKHYTH B 0001 MomeHT. OHH TaKKe MOT'yT COAEpPIKATh B cebe
OI.LH/I6KI/I, U, BEPOSATHO, OT HUX JIY4LIC OTKA3aThCA, KOraa 5Tu OIIMOKH CTaHYT O4YCBUA-

HeIMU. He CYWECTBYET KOHETHOT'O PE3YJIbTAaTa, a JINIIb BO3SMOKHOCTE TOCTECIICHHOT'O

HnpuOIIKeHUs K HeMy. 13 3Toro ciefyer, 4To BEIOOP BapHaHTOB MPECTaBIACT COO0M

HerepLIBHBIfI Tponecc KpI/ITI/I‘IeCK()ﬁ OLCHKH, a HE MEXaHUYECKOEC IPUIIOKEHUE q)I/IK-
CHUPOBAaHHBIX ITPpaBUJI.

WmenHo s Toro, 4TOOBI TIOAYEPKHYTb 3TH MOMCHTBI, s TOBOPIO O "I(pI/ITH‘-IeCKOM

criocobe mpruienus”. He CJIEAYET CYUTATD, YTO ITO BBIPAKECHUE ITOAPA3YMEBACT, YTO

K U3MCHAIOIIEMYCS MUDY KaX(HLIfI OTHOCHUTCS HEIPEAB3ATO. .HIOI[I/I MoryT 663I‘paHI/I‘I-

HO 10JIT'0 NPUACPIKUBATHCA onpeneneﬂﬂoﬁ TOYKHU 3pEHHUA; HO OHU HE MOI'yT I€JIaTh

3T0 0€3 M0 MEHbIICH MEpPE O3HAKOMJICHUA C BapUaHTaMU BO3MOXKHOCTEH. Tpazmuuox—x—

HBI# CI0CO0 MBIIITEHUS IpUHUMACT 00BSICHEHHSI HEKPUTUYECKH, HO B U3BMCHSIOIIEM-

Cca 06HICCTBG HHUKTO HE MOXKET cKa3ath: "BoT Tak 00CTOSIT Jacna, ClieaqoBaTeIbHO, I10-

JIOKECHHUE OCJT HC MOXKET OBITH MHBIM". .HIOI[I/I JOJIKHBI IIOAICPKUBATH CcOOCTBEHHBIE

B3IV 4Bl C IIOMOILBIO aPTYMEHTOB. MHaye oHU HE CMOTIIH OBl yﬁeZlHTL HHKOr'o, KpomMe

camux ceOst. besoTyerHas BEpa B UIACHU, OT KOTOPBIX OTKAa3aJIUCh BCE OCTAJIBHBIC, SAB-

JIACTCA q)OpMOfI CyMacHIeCTBUA. )Ia)Ke T€, KTO BEPUT, YTO Y HUX €CTh OKOHYATCIIbHBIC
OTBETBI, 10JDKHBI IPHHHMATh BO BHUMAaHHE BO3MOKHBIC BO3PAXKESHHS M 3allHILATHCS
OT KPUTHUKH.

KpI/ITH'-IeCKI/Iﬁ CIoCO0 MBIIUICHHUS SBJISETCS HECKOIBKO OOJIBLINM, YeM TIPpOCTO OT-

HOULICHUE: 3TO CYLICCTBYIOIIEC COCTOSHHUE. OH OTHOCHTCS K cuTyaluu, u KOTOpOﬁ Ccy-

IECTBYCT 00JIBIII0E KOJTUIECTBO I/IHTepHpeTaLIPII)‘I; UX 3allIUTHUKHU CTPEMSTCS K TOMY,
4TOOBI UJCH, B KOTOPBIC OHU BEPAT, CTATIN OﬁmerHHﬂTLIMPI. Ecim TpaI[HLH/IOHHHﬁ

croco0 MbIIIICHUS TIPEACTABJIACT coboii HHTEJJICKTYaJIbHYIO MOHOIIOJIMIO, TO KPUTHU-

YECKHUIT MOXKET OBITh OIMHMCAH KaK HUHTEIJICKTYa/IbHAsl KOHKYPEHIUA. Ora KOHKYPCHIUS
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CYIIECTBYET, HEB3UpPasi HA OTHOIICHUE KOHKPETHBIX HHIMBUIOB HIH QUIOCOPCKIX
KO HekoTopble 13 KOHKYPUPYIOIIHX UACH SBISIOTCS BPEMEHHBIMHU U TIPOBOLIMPY-

0T KPUTHUKY; IPYTHE SBIISIOTCS JIOTMaTHYECKUMHU U OTPHLIAIOT OMITO3ULIUI0. MOXHO
0XKHAATh, YTO BCE MBILIIICHHE MOIIIO OBl BKJIIOYATh KPUTHYCCKUI TOIXOJ, TOJIBKO €c-

71 OBl JIFOM OBUTH TIOJIHOCTBIO PALIMOHANBHEI - YTO IPOTUBOPEUHT HAIlled OCHOBHON
TUIIOTE3E.

Kpnanecxoe OTHOLICHHE

MoO>KHO yTBepKIaTh, 9TO KPUTUUECKUH ITOAX0. O0ojee mpHUeMIIeM JJIsl CUTyauit
H3MEHSIOLIErocs MUpPa, YeM JorMaTtuueckoe. BpeMeHHbIe THIOTe3bl He 00513aTENbHO
SIBIISTIOTCS BEPHBIMH, a JOTMAaTHIECKHE - He 00s13aTenbHO JToKHBIMHA. Ho mormaTtmnaec-
KU OAXO/ MOJKET JIMIIb IIOTEPATh HEKOTOPYIO YacTh CBOEH yOeKHaromelt CHITbl, Kor-
Jla CYIIECTBYIOT KOHQIINKTYIOMINE TOYKH 3PEHUS: KPHUTHKA SIBIISIETCS OMACHOCTBIO, a
HE MoAAEPKKOH. 11 Hao60poT, KPUTUYIECKUI TOIXOX MOXKET MOTYYUTh U ACHCTBUTENb-
HO T0JTy4aeT BBITOJly OT NMOCTYHAIONIeH KPUTUKH; BBICKa3bIBaeMble B3IVISbI OyIyT MO-
mudunupoBaThes, MOKA HE EPECTaHYT BOSHUKATH JaTbHEHIINE HCTHHHBIE BO3paXe-
HUA. 11 TO, 9TO BO3HHKAET B Pe3yJIbTaTe ITOH )KECTKON MPOLEAyphl, BEPOSITHO, OyieT
COOTBETCTBOBATH CBOUM LEJISAM JIy4IlIe, 4YeM IIEPBOHAYAIBHOE PEIIOKEHHUE.

KpI/ITI/IKa 110 OOJbIIEi YacTu HETIpUATHA, U €€ TSKEIIO IIPUHSATD. OHa MOKET OBITh
MIPUHATA, €CIIU 9TO BOOOIIE TPOU30HACT, TOJIBKO €CIIN OKaxeTcs 3¢ pektuBHON. OT-
CIOZIa CJIElYET, YTO OTHOLUEHHME JIIOAEH B 3HAUUTEIbHOM CTENEHH 3aBUCUT OT TOTO, Ha-
CKOJIBKO XOPOIIO (DYHKIMOHUPYET MpoLecc KpUTHKU. 11 Hao00poT, HyHKIIMOHHPOBa-
HHME KPUTUYECKOTO IPOLIECcca 3aBUCUT OT OTHOLICHUS JIIoJIel. DTO KpyroBoe pedJek-
CHBHOE B3aUMOJICHCTBHE HECET OTBETCTBEHHOCTD 3a MPHUJIaHUE KPUTHIECKOMY 00pa-
3y MBILUICHUS AUHAMUYECKOT0 XapaKTepa B IPOTHBOION0KHOCTh CTATHYECKOMY I10-
CTOSIHCTBY TPaJHLIHOHHOTO 00pa3a MBIIILICHHUSI.

UYro nenaet kputH4eckuit mporuecc ¢ dexTuBHpM? J1s1 TOro 4T0OBI OTBETUTH HA
9TOT BOIPOC, MBI JOJKHBI BCIOMHUTB, /1€ IPOXOAUT FPaHULA MEXK/Y COCTOSIHUAMH,
OJIM3KMMH K PaBHOBECHIO, U COCTOSTHHSIMH, JAJEKUMH OT PAaBHOBECHS, KOTOPYIO MBI
BBeJHM paHee. Eciu cylecTByer 4eTkoe pa3iudue MEXy MBIIIJICHUEM U peaabHOC-
ThIO, y JIFOAEH €CTh HAAEKHBIA KPUTEPHUI U1l paclO3HABaHUS U KOPPEKLUHU OTKIIOHE-
HUH, MPEXAe YeM HX BIUSIHUE CMOXKET CTaTh CIMIIKOM cuiibHBIM. Ho korna ¢yHkuus
y4acTus ACUCTBYET aKTUBHO, OTKIIOHEHHS TPYJHO OTAENUTH OT TeHACHIMU. Takum
06pa3oM, 3 heKTHBHOCTH KPUTHUECKOTO NPOIIECcca 3aBUCUT OT 00BEKTa OLICHKN H IIe-
1M npouecca MbinuieHus. Ho naxe B Tex 001acTsX, IIe 3TO pa3inyue He 3a1aH0 IpH-
POIOii, OHO MOXKET OBITh BBEIEHO C IIOMOIIBIO MBIIITIECHHUSI.

Hayunblii meTox
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Kputndeckuii nmporecc peanuszyercst Handoee 3pPEKTUBHO B €CTCCTBCHHBIX Ha-
ykax. Hay4nsrit MeTos cMoT pa3paboTtath CBOM COOCTBEHHBIC TIPABIIIA M KOHBEHIIHH,
OTHOCHUTEIBHO KOTOPBIX MOJYAJIMBO COTJIACHINCH BCE YYaCTHHUKH. DTH MPABHJIA IPHU-
3HAIOT, YTO HH OMH HHIUBUJ, KAKMM Obl YECTHBIM U OJJAPCHHBIM OH HU OBUI, HE B CO-
CTOSIHHH JOCTHYb COBEPLICHHOTO TOHUMAHUSI; TEOPUH JTOJDKHBI [IO/IBEPraThCsi KPUTH-
YECKO# OICHKE HAYYHBIM cO00mIecTBOM. To, UTO MOTy9IaeTcst B pe3yibTaTe 3TOT0, 10-
CTHTAET CTENEHN 00BEKTUBHOCTH, KOTOPO HE CMOT Obl JOCTHYb HH OJIMH MBICIISIIIH I
YYaCTHHUK B OJAMHOYKY.

VYyeHble NPUACPKUBAIOTCS CTPOrO KPUTHYECKOTO OTHOIICHUS HE TOJIBKO TOTOMY,
4TO OHM GOJIee PAIOHATBHBI WITH TEPITUMBL, YeM OOBIYHBIC JTFO/IH, HO M TIOTOMY, Y4TO
HAYYHOU KPUTHKOH TPY/HEE MpeHeOpedb, 4eM HHBIMH (OPMaMU: MX OTHOIICHHUE SIB-
JSIETCSs CKOpee pe3yabTaTOM KPUTHUECKOTO MPOIiecca, YeM ero NpuInHon. DdhekTus-
HOCTb HAyYHOIN KPUTUKH 3aBUCUT B 3HAYUTEIILHON CTEHECHH OT COYCTAHHSI MHOTHX
(axtopos. C 0/1HO# CTOPOHBI, IPUPOAA MPEIOCTABISICT JITKOJOCTYITHBIC U HAJISKHBIE
KPHTEPUH OIIEHKH HCTUHHOCTH €CTECTBEHHO-HAYYHBIX TEOPHIA; C APYTOil CTOPOHHI,
CYIIIECTBYET CHIIBHOE MTOOYKICHIE TPU3HATH M TBEPJIO MPUICPKUBATHCS ITUX KPHUTE-
pueB:

MPUPOJIa ACHCTBYET HE3aBUCHMO OT HALIMX JKETAaHUH, 1 MBI HE MOYKEM HCIIONB30-
BaTh €€ B CBOMX MHTEpeCax, He MOHSB CHavala, Kak ona padoraer. Hayunoe 3nanue
HE TOJIBKO CITY’KUT YCTAHOBJICHHIO HCTHUHBI, OHO TAK)Ke IIOMOTaeT HaM B jKH3HH. JI10-
I BIIOJIHE MOTIIH OBI IIPOJIOJDKATE KUTh TOBOJIBHO CYACTIINBO, TIPOIOJIKAsI BEPUTD B
TO, 4TO 3eMiIs IJI0CKast, eciu Obl He aKcnepuMeHTsl ['anmnest. Ho 6eccriopHbiMu ero
apryMEHTBI CIENalH 30JI0TO U cepedpo, HailneHHsle B AMepuke. [Ipaktiuyeckue pe-
3yIBTATHl HEBO3MOYKHO OBLIO MpEIBHUACTE. boiee TOro, OHM He MOTITH ObI OBITH J10-
CTUTHYTHI, €CITA OBl HAYYIHBIC HCCIEIOBAHNS OTPAHIMIUBAIIUCE JIHIITH YACTO IPAKTHYC-
CKHMH LiesiMU. TeM He MeHee OHU SIBILIFOTCS JIYYIIUM JIOKa3aTeIbCTBOM IOJIE3HOCTH
Hay4YHOTO METOJa: TOJIBKO IIOTOMY, YTO CYIIECTBYET PEalbHOCTb, U IIOTOMY, YTO YeJIO-
BEUECKOE 3HAHUE SIBIIICTCS HECOBEPIICHHBIM, HAyKa C/IeNiaia BO3MOXKHBIM OTKPBITHE
(haKkTOB pealbHOCTH, CYIIIECTBOBAHHE KOTOPBIX JIFOH HE MOIIIU OBl Ja)ke BOOOPA3HUTh.

3a paMKaMu 00TACTH IPUPOIHBIX SIBICHUI KPUTHUCCKHI MTPOIECC CTAHOBUTCSI
MeHee dpdekTuBHBIM. B MeTaduzuke, Gunocodun 1 peTurui KpUTEPHH OTCYTCTBY-
I0T; B OOLIIECTBEHHBIX HAyKaX CTPEMJICHHE CTPOTO MX MPUACPKUBATHCS HE CTOJIb
cwibHO. [Ipupoa qefCTBYeT He3aBICHMO OT HAIIETO KEaHHsT; Ha 00MIECTBO, OIHA-
KO, MOTYT BJIUSTh TEOPHHU, KOTOPHIE K HEMY OTHOCATCS. UTOOBI OBITh 3 PEKTUBHBIMU
B €CTECTBEHHBIX HAayKaX, TCOPUH JODKHBI ObITh HCTHHHBIMHU; HO B COLMAIBHBIX Ha-
yKax 3TO He TaK. B HUX eCTh CyIIeCTBEHHbIH HETOCTATOK: TECOPHU MOTYT OKa3bIBATh
BiHsHUC Ha ojeil. CTpeMIIeHHe TBEPIO TPHUACPKUBATHCS HAYIHOM JIOTOBOPEHHOCTH
31ech ropaszio ciabee, ¥ B pe3ysbTaTe CTpagacT MeXIMIHOCTHBIH npouecc. Teopuu,
CTpEMSIINECS] U3MEHUTH OOLIECTBO, MOTYT MaCKMPOBATHCS 10 HAyIHBIE, YTOOBI BOC-
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[I0JIb30BaThCA PEIyTalUel HAyKu, XOTsI OHU HE IPUAEPKUBAIOTCS HAYYHBIX IPUHIM-
II0B. KpI/ITI/I‘IeCKI/Iﬁ TIpoHecC CTAaHOBUTCS 31E€CH YK€ craboi SaIHHTOﬁ, TIOCKOJIBKY CO-
IJIACHE OTHOCHTENBHO ro LEIeH SIBISETCs He HACTOMb MTOUTHHHBIM, KaK B Cllydae ec-
TECTBEHHBIX HayK. CYILECTBYET ABa KPUTEPHS, C IOMOLIBIO KOTOPBIX MOTYT OLICHH-
BaThCsl TEOPHU: UCTUHHOCTD U 3(()EKTUBHOCTH, U OHU OoJiee HE COBIAAIOT.
CpeznctBo, npeiaraeMoe OONBITHHCTBOM BEAYIINX CHEIUAINCTOB 0 HAYIHOMY
METO/Iy, 3aKJII0YAETCS B TOM, YTOOBI B elrie OoJbIIeli CTENEeH! U ¢ YABOSHHBIM YIIOp-
CTBOM HCIOJIb30BaTh IIPaBHIIa, pa3paboTaHHbIe ecTecTBeHHbIMU Haykamu. Kapa ITom-
nep MPeAToKUI JOKTPHHY €IMHCTBA HAYKH: OJJHU U T€ K€ METOIbI M KPUTEPHUU NIPU-
MEHSIOTCS ITPU MU3yYECHUH KaK €CTECTBEHHBIX, TaK U OOIECTBEHHBIX SIBIeHHI. B Ax-
XUMHU (PUHAHCOB 51 YTBEPXKJaJl, 4TO JOKTpHUHA HeBepHa. CymiecTByeT hyHIaMeHTalIb-
Has pPa3HHIA MEXTY 3TUMH ABYMs IOAXOJaMH: MPEIMET UCCIEA0BAHMS OOLIECTBEH-
HBIX HayK SIBIISIETCS Pe(IEKCUBHBIM 110 CBOEH CyTH, a pe()IeKCUBHOCTh HapyIIAeT TO
pasleneHue MeXly YTBEpIKICHHAMH U pakTaMu, KOTOPOE CHeallo KpUTHYECKUH 11po-
1ecc CToJIb 3 QEKTUBHBIM B 00IIECTBEHHBIX HaykaxX. CaMo BbIpaskeHue "00IecTBeH-
HBle HayKH" sIBJISIETCS JIOXKHOI MeTadopoii. boiee nmpueMiieMbIM npencraBiseTcs
OTUCaHKe MPoLecca N3ydeHHs OOIIECTBEHHBIX SBICHUH KaK alXUMHHU, MOCKONbKY SIB-
JIEHUsI MOTYT U3MEHATHCS B COOTBETCTBHH C JKEJIaHUSIMU SKCIIEPUMEHTATOpa TaK, Kak
HE MOTYT U3MEHSTHCS IPUPOJIHEIE sIBJICHHS. Ha3bIBast 00LIeCTBEHHBIC HAYKH AJIXUMH-
el, Mbl COXPaHUM KPUTUYECKUI IPOLECC JIy4Ille, 4YeM 3TO AeNaeT JOKTPUHA CAUHCT-
Ba Hayku. [TocTymnast Tak, MBI IpU3HAIH OBI, YTO KPUTEPHH HCTUHHOCTH ¥ 3 dexTus-
HOCTH HE COBII3JIAl0T, ¥ 3TO HE AaBaJIO Obl COLIMAIbHBIM HayKaM BO3MOXHOCTH 3KC-
IUTyaTHPOBATh PEIMYTAIMIO ECTECTBEHHBIX HayK. DTO OTKPBIJIO OBl HOBBIE O0NACTH UC-
CJIeI0BaHUs, KOTOPBIE B HACTOSAMIMI MOMEHT 3aKPBITHI: pa3BUTUE IIPEIMETa UCCIIEN0-
BaHMS ONPaBAANo Obl M3MEHEeHHe ox010B. ConuaabHble HayKH 0€3MepHO OoCTpaja-
JIM OT TIOTIBITOK CIIMIIKOM IOJ000CTPACTHO HMUTHPOBATH €CTECTBEHHBIC HAYKH.

JemokpaTus

Ilocne Toro kak Mbl OTKa3aJuCh OT IpuHIUAIIA 06T>CKTI/IBHOCTI/I, KaK MbI CTAHCM

OLICHNBATh 00IIECTBeHHBIE TeopHn? VICKycCTBEHHOE pa3nudue MeX Iy HaydHBIMHU Te-
OpHSAMH, KOTOPbIE CTPEMATCS OIUCHIBATH OOIIECTBO, KAK OHO €CTh, U MOJIUTHYECKUMH
TEOPUSMHU, KOTOPBIE CTPEMSITCSI PEIIUTh, KAKUM OHO JJOJDKHO OBITh, HCUE3aET, OCTaB-
JISISL IPOCTOP VISl Pa3iIMIHBIX MHCHHMI. Pa3iiaHbIe B3I AENATCS HA J[Ba OOJIBIINX
KJIacca: OUH COAEPKUT Te, KOTOPBIC MPEUIATAIOT JKECTKYI0 (GOpMyITy; IpyrHe Jiena-
10T OpraHM3anuio o0IECTBa 3aBUCUMOM OT ero uieHoB. IlockonbKy Mbl HE IMEEM Jie-
JIa C HAYYHBIMH TEOPUSIMH, HET OOBEKTHBHOTO ClI0co0a PeLINTh, KAaKOH MOJXO0. SBJIs-
€TCsl IPaBUIbHBIM. MOXKHO [I0Ka3aTh, OJHAKO, YTO IIOCIECIHUN IPEICTABIACT KPUTH-
YEeCKUH MOJIXO0J, B TO BpeMs KaK IEPBBIi - HET.
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OmnpeeneHHbIe COMUATBHBIC CXEMBI IPEIIONAraloT, YTO OOMECTBO OIYUHSICTCS
3aKOHAM, OTJIMYHBIM OT TEX, KOTOPbIC BBEACHBI €ro wieHamu. bonee Toro, yrBepxaa-
€TCSl, 4TO C TIOMOIIIBIO 3TUX CXEM MOXKHO y3HATh, B UEM 3aKII0UalOTCs 3TU 3aKOHbL Ta-
KOI1 TOJXOJI ACTTACT 3TH CXEMBbI HETEPITUMBIMH K JTI000MY MO3UTUBHOMY BKJIaLy CO
CTOPOHBI TIpoIiecca KPUTUKU. HanmpoTuB, OHM MOTYT aKTHBHO CTPEMHTHCS TTOAABIATD
HHBIC TOYKH 3PCHHS, TOCKOJIBKY MOT'YT JOOUTHCS BCEOOIIEro IPU3HAHMS, TOJIBKO 3a-
npernasi KpUTUKY U PeJOTBpalias BOSHHKHOBEHHE HOBBIX HJCH - TO €CTh pa3pyIuast
KPUTHYECKHH CI10co0 MBIIUICHHS U ONOKHpYs n3MeHeHus. Eciu, HaoGopor, pexum
paspemaeT JIFOAM pellaTh BOIPOCHI, KaCalONIINECs COLMaIbHON OpraHH3allii, TaKue
PpCLICHHUS HE SBISIIOTCS OKOHYATENbHBIMHI. HanpoTuB, OHM MOTyT OBITH OTMEHEHBI C
MOMOIIBIO TOTO XK€ CaMOTo0 IpoLecca, KakiuM ObutH IpHHsTHL Kax1b1it CBOOOAHO BBI-
paxkaeT CBOM B3IJIA/BI, M, €CIIH TIPOLECC KPUTHKHU paboTaeT 3(pYeKTHBHO, TOMUHUPY-
IOIIMH B3IUIA MOXET JOBOJIBHO OJIM3KO MOJOWTH K TOMY, YTOOBI IIPE/ICTABIIATS JIyd-
LIM€ UHTEPECHl YYACTHUKOB. B 3TOM M COCTOUT JEMOKPATUUECKUI TPUHLIMIIL.

Jlist Toro 4to0s! [eMOKpaTHs QYHKIMOHMPOBAIA JOJDKHBIM 00pa3oM, HeOOXOaH-
MO BBITIOJHEHUE OMPE/CICHHBIX YCI0BHil. VIX MOXKHO CPaBHUTH C TEMH, 9TO CACTAIN
CTOJIb YCTICIITHBIM HAaY4YHBIil METOJI: TIPEKJIE BCETO, JOJDKEH CYIIECTBOBATh KPUTEPHIA,
C HOMOII[BIO KOTOPOTO MOTYT OLIEHUBAThCS KOHQIIMKTYIONHME HeH. Bo-BTOphIX,
JIOJDKHO OBITH 00IIIee JKeNaHue MOJUHHATECS 9TOMY KpuTepH:o. IlepBoe ycinoBue
obecrieunBaeTCs OONBUIMHCTBOM I'OJIOCOB B COOTBETCTBUHU C KOHCTUTYLIHEH, a BTOPOE
- BEpOil B IEMOKPATHIO Kak B 00pa3 )u3HH. Pa3HOOOpa3ust MHCHHUIT SIBHO HE JOCTATOY-
HO 151 00eCHeueH s JEMOKPATHH; €CIIM Pas3IndHbIe QPaKIMK MPUICPKUBAIOTCS TIPO-
THBOIIOJIOXKHBIX B3IJIAN0B, PE3yIbTaTOM MOXET CTaTh HE IEMOKPATHs, @ TPaXKIaHCKast
BoifHA. JIFOH JOJKHBI BEPUTH B JEMOKPATHIO KaK B U/ICI0; OHU JOJDKHBI CYUTATD IIPH-
HSTHE PELICHHH KOHCTUTYIIMOHHBIMHU criocobamu 6osiee BaXHbIM (pakToM, yeMm mobe-
Jly COOCTBEHHBIX B3IIA10B. DTO ycIoBHE OyJIET BBINOIHEHO TOJIBKO B TOM CIIydae, ec-
JIM IEMOKpATHsl JEHCTBUTENIBHO MPEACTABIISACT JTy4IIyro (pOpMY COLHAIBHON OpraHu-
3aU¥, YEM JUKTATypa.

37ech CyIIECTBYET KPYTroBOE B3aMMOOTHOILICHHE: IEMOKPATHsI MOXET CIIyXKHTh
H/ICAIIOM, €CITH OHA sBIseTCs (G (HEKTUBHOM, U OHA sBISETCS P (HEKTUBHOI, TOIBKO
€CJIM OHA SBJIACTCS OOLICTIPUHSATHIM HICaJIOM. DTO B3aMMOOTHOIICHUE JIOJKHO 3BO-
JIOLIMOHUPOBATh B X0Z1€ PedIeKCHBHOrO Mpolecca, B KOTOPOM JOCTHXCHHS AeMOKpa-
THHU YCUJIHBAIOT IEMOKPATHIO KaK Heall, ¥ Ha000poT. JIeMOKpaTHs He MOXET OBITh
BBEJICHA YKa30M.

CXOACTBO ¢ HayKo# 37echk nopasutenbHoe. KoHBeHIs 00beKTUBHOCTH U 3(pdek-
THBHOCTB HAyYHOTO METO/Ia TAKKE B3aMMHO 3aBUCAT APYT OT Apyra. Hayka momaraer-
Csl Ha CBOHM OTKPBITHSL, YTOOBI CJIOMATh 3TOT 3aMKHYTBIH KPYT:

oHHM 0oJiee TOBOPSAIT B €€ 10JIb3Y, YeM HHBIC apryMeHThI. i1 obecrieueHus CBOero
CYILIECTBOBAHUS JEMOKPATHS TAKXKE TPeOYeT MO3UTUBHBIX JOCTHKEHHUIL:
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pacTymas 5KOHOMHUKA, HHTEJJICKTyaJIbHbIE U JyXOBHBIE CTUMYJIBI, HOJIUTHYECKAs
cHcTeMa, KOTOpas yJJOBJIETBOPSIET JKEeJIaHHs JIIOCH JIydlle, 9eM KOHKYPUPYIOIne
(opMbI rocynapcTaa.

Jlemokpatus criocoOHa JOOUThCS ITUX JOCTIDKeHHUIT. OHa 1aeT cBoOOIy TOMY, 4TO
MOJKET ObITh Ha3BaHO IIO3UTHBHBIM acCIIEKTOM HECOBEPILEHHOTO 3HAHMUS, - TBOPYECT-
By. HeBO3MOXXHO y3HATB, K 4eMy 3TO MOXKeT npuBecTH. HenpenckasyeMsle pe3yibra-
TBI MOTYT OKa3aThCs JIydIIeil OLICHKOH JEMOKpPATHH - TaK e, KaK 3TO IIPOUCXO/IUT B
nayke. Ho nporpecc ne rapantupoBat. [103UTHBHBII BKIIaJ MOXKET ObITh C/IE/IaH TOJTb-
KO CaMHMH y4aCTHUKaMU. Pe3ynbTar UX MBIIUIEHUS] HEBO3MOXKHO MPEICKA3aTh; OHH
MOTYT IPOAOJDKATh MM HE MIPOJOIDKATh yCIIeX AeMOKpaThi. Bepa B meMokpaTHio Kak
nean sSBISICTCSl He0OXOMMMBIM, HO HEIOCTATOYHBIM YCIIOBHEM €€ CYIIECTBOBAHUSL.
DT0 fenaeT IEMOKPATHIO Kak ujaea euie 6osnee HesscHbIM. OHa He MOXKeT OBITh BBe-
JIEHa C TIOMOIIBI0 YHUUTOXKEHHSI KOHKYPHPYIOIIHUX B3IIISIIOB; €€ YCIIeX HE MOXKET OBITh
rapaHTHPOBaH JlaXe NPU BCEOOIEeM COrIaCHH ¢ Hell Kak ¢ uaeaioM. JleMokpaTus Bo-
o011e He MOXKET OBITh FapaHTHPOBAHA, MOCKOJIBKY OHA 3aBHCHUT OT TBOPUYECKOH SHEp-
THU TeX, KTO B Hel yuacTByet. [Ipy 5TOM OHa JOIKHA CUUTATHCS HACATIOM, YTOOHI Cy-
ecTBOBaTh. Te, KTO BEPUT B Hee, JIOJDKHBI IOBEPHUTH B TIO3UTUBHBII aClIeKT HECOBEP-
HIEHHOTO 3HAaHMS U HaAEAThCS, YTO 3TO MPUBEET K KETaeMbIM PE3YJIbTaTaM.

TpeGoBaHue onpeneaeHHOCTH

Z[eMOI(paTI/IH KakK uacall OCTaBJIACT XKEJIaTh JIyqYIIero. OHa He npeaOCTaBIACT OIl-
peleneHHON MPOrpaMMBl, YETKO OMpeIeIeHHOI [eH, 32 HCKITIOYEHHEM TeX CIIyJaeB,
KOT/1a JIF0A1 ObIIM JINIIEeHB! ee. Kak TOJIbKO M0 MOTYT CBOOOIHO CIE€A0BATh Pa3Iny-
HBIM IEJISIM, OHU CTAJIKHUBAIOTCSI ¢ HEOOXOIMMOCTBIO IIPHHSTHUS PELICHHS O TOM, UTO
9THU 1esu co0oif npeacTasisiior. 1 31eck KpUTHYECKOe OTHOLIEHHE YIOBIETBOPSIET Aa-
JIEKO HE MONHOCTBI0. OOBIYHO CYMTAETCSA, YTO JTIOJM CTPEMATCS K MAKCUMaJIbHOMY Ma-
TepUaIbHOMY 0GJIar0COCTOSIHUIO. DTO BEPHO, HO OJHOTO 3TOTO SIBHO HEJOCTATOYHO.
JIrou IMEIOT >KeNTaHusl, BBIXOSIINE 32 paMKU MaTepuaibHoro GrarococtostHust. OHR
MOTYT IPOSIBUTHCS TOJIBKO ITOCIIE TOTO, KaK OYAyT YAOBIETBOPEHEI MaTepHanbHEIE T10-
TpeOHOCTH; HO Yallle BCETo OHM MPeodIIafaloT HaJl y3KUMHU STOUCTHIECKHMH HHTEpe-
camu. OJTHUM U3 TaKUX XKeJTaHUH sBIsIeTCA TOTpeOHOCTh B TBOopuecTBe. [Toxosxke, uto
CTpEMIIEHHE K MaTepHaIbHOMY OOTaTCTBY B COBPEMEHHOM 3aIaHOM OOILIECTBE MPO-
JIOJDKAET CYIIECTBOBATH M II0CTIE YAOBIETBOPEHHSI MAaTepUaIbHBIX NOTpeOHOCTEeH
HMMEHHO MOTOMY, YTO OHO YJOBJIETBOPSIET IIOTPEOHOCTE B TBOpUecTBe. B npyrux o6-
niecTBax 0OraTCTBO 3aHMMAET OoJiee HU3KOE MECTO B HEPAPXUH LIECHHOCTEH, 1 MOTpeo-
HOCTb B TBOPYECTBE HAXOJUT Apyrue crocoOs! Beipaxkenus. Hanpumep, moau B Boc-
TouHO} EBpore HaMHOTO GOJIbIIIe BHUMAHUS YIETSIOT T093UH U (IIOCO()HH, YeM JIIo-
u 3amazga.
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Cyl1ecTByeT emie 0IuH Habop JKeNaHHi, KOTOPBI HE MOXKET YIOBJICTBOPHTH KPH-
TAYCCKOC OTHOLICHHUEC: CTPEMIICHUE K OITPEACIICHHOCTH. EcTecTBeHHBIE HayYKHU MOTYT
HPEAOCTaBIIATh KECTKUE 3aKIIFOUCHHS, IIOCKOJIBKY B MX PACIIOPSIKEHUH €CTh 00BEK-
TUBHBIA KpuTepuil. ColaabHble HAyKH OCTPOEHBI Ha Goiee 3bI0K0i 1ouBe, T0-
CKOJIBKY PehIeKCHBHOCTB IMPOTHBOPEYHUT OOBEKTHBHOCTH; KOT/]a HEOOXONMO CO-
31aTh HAAC)KHYIO CUCTEMY HeHHOCTCﬁ, KPUTUIECKOE OTHOMICHUE 6ecmone3no. OueHb
TpyIHO 0a3upOBaTh CUCTEMY LICHHOCTEH Ha MHIUBHC. [Ipexke BCero nHANBHIbI
THOJIBEP>KEHBI TIPEJICIbHOI HEONPE/IENICHHOCTH - cMepTH. KpoMe Toro, oHH ABIAIOTCS
YacThIO CHTYaIlUH, C KOTOPO# JOKHBI UMETh Ael0. VICTHHHO He3aBHCHMast MBICIb
SIBIIIETCS MILTIO3UEeH. BHermaue 06CTOHT€J’IBCTBa, TaKHUE, KaK CEMbs, I'pyIina pOBECHU-
KOB HUJIM Ja)K€ HACTPOCHUE B KOHKPETHOM BO3PaCTE, OKa3bIBAOT HAMHOI'O 0oJtee CHTb-
HOE BJIUSHHE, YeM YEIOBEK MOXKET IPU3HATh. TeM He MeHee HaM HeOOXOAUM HEe3aBH-
CHMBIiT HA0Op LIEHHOCTEH, €CIIM MBI XOTHM M30€XaTh HEraTUBHBIX MOCIIEICTBHH CO-
CTOSIHUS AucOanaHca.

TpaauIMOHHBI CIIOCOO MBIIUICHHUS YAOBIECTBOPSET TpeOOBaHUE OIPEASICHHOC-
TH HaMHOTO 6onee 3(¢hekTHBHO, deM KpuTHdecKkuil. OH He IPOBOTHUT PA3IUIHS MEK-
Jly BEpOil ¥ PealbHOCTBIO: PEJIUTHS, HIIH €€ IPUMUTHBHBII SKBHBAJICHT - aHUMU3M,
BKJIFOYAET BCIO Chepy MBIILICHHS U TONb3yeTcst Oe3yclioBHOI noaaepxkoii. Her Hu-
HUETO0 YAUBUTEIBHOI'O U TOM, YUTO JIFOAU CTPEMSATCS BEPHYTHCS B HOTCpHHHBIﬁ paﬁ nep-
BOOBITHOTO OJ1aKeHCTBa! I[OFM&TPI‘{GCKPIG HICOJIOTHH 06ema}0T YAOBJIETBOPUTH 3TO
JKCIIaHHuC. HpoGneMa 3aK/IIOYacTCsA B TOM, YTO OHU MOT'YT CACIAaTh 3TO, TOJIBKO yCTpa-
HMB KOH(IIMKTYIOIME YO ACHNS. DTO JIeNaeT UX TAKUMH K€ OIMACHBIMM JUTsl IEMO-
KpaTHH, KaK CyIIECTBOBAHHE NHBIX BO3MOXKHBIX OOBSCHEHHUH - 11 TPAAULOHHOTO
00pasa MBIIUICHHS.

Venex KPUTUIECKOTO crmoco0a MBIIUIEHUS B Apyrux 00J1aCTAX MOKET IIOMOYb MH-
HUMU3HMPOBATh 3HAYCHHE, NIPUJIABAEMOE IOTMaTHYECKUM yoeskieHus M. CymiecTByer
JKU3HEHHO Ba)KHast 00JIaCTh, @ IMEHHO MaTePUaJbHBIC YCIIOBHS XKU3HH, B KOTOPOH
BO3MOJKHBI ITO3UTUBHBIC YITYUIICHUS. Ym CTPEMHUTCS KOHIEHTPUPOBATL CBOU YCUIINSA
TaM, TJIe OHU MOTYT IPUHECTH PE3YJIbTAThI, IPpeHeOperas MeHee MHOT000CIAI0IUMH
BOIIpOCaMHu. Bor nouemy OusHEC B 3arnaJHoM OGI]_IGCTBC 3aHUMAcCT 0oJiee BAKHOE Me-
cTO, yeM mo33us. [Toka MaTepHasbHBIH IPOrpecc MOXKET MOAACPKUBATHCS U MPOJIOI-
JKaeT MPUHOCUTH YIOBJICTBOPEHHE, BIMSHNAE JOTMbI MOXKET ObITH OTpaHUYEHO.

OTKpBITOE 00111ECTBO

CoBepleHHast KOHKYPeHIUS
WneanbHO n3MeHseMoe 06].LICCTBO, KaXeTCsA, TPYAHO cede TpEACTAaBUTD. Be3yc—
JIOBHO, OGI].[GCTBO JOJDKHO UMETh IMMOCTOAHHYIO CTPYKTYPY U OGH_IGCTBGHHLIC HUHCTUTY-
TBI, IOAACPIKUBAIOIIUE €TO CcTaOMIBHOCTE. MHAaYe KakuM 06p330M MOXET OHO ITOa-
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JIep’KUBATH CJIOXKHBIC B3aMOOTHOIICHHSI, BOSHUKAIOIINE B paMKaX IIMBIIIM3AIMHN ?
OI[H&KO HUaCaIbHO U3MCHACMOC 06HICCTBO MO’KHO HE TOJIBKO IIPOBO3IIACUTH, OHO YK€
rIIy0OKO M3y4aJloCh B TEOPUM COBEPILEHHOH KOHKypeHIMH. CoBepLIeHHas KOHKYPEH-

11 IPEAOCTABIIACT OKOHOMUYECKUE DJIEMECHTBI, a TAK)KE BAPUATUBHBIC CUTYallUH, KO-
TOPBIC JIMIIb YACTUYHO XY>KE p€aJIbHO CYLICCTBYIOLIUX. Ecin Ot IPOU3OLLIO HEOO0JIb-

110€ U3MCHECHHUE B CYIICCTBYIOIINUX O6CTO$ITGJ'H;CTBaX, BCe OBLIO OBI TOTOBO K HCﬁCT-

BHIO; ITIOKA K€ UX 3aBUCHMOCTH OT CyHICCTByIOHICﬁ CUTyalluu COXpaHsACTCA HAa MUHU-
MaJIbHOM ypOBHE. Pe3yJ'II>TaTOM ABJIACTCSA UACATIBHO U3MEHAEMOC 06H.ICCTBO, KoTopoe
MOXET HE U3MEHSThHCS BOOOIIE.

51 pynnamMeHTaIBHEIM 00pa30M HE COTJIaceH ¢ TeOpUel COBEPIICHHOW KOHKYPEH-
LIUH, HO 5 JOJKEH UCIIOJIb30BaTh €€ B KAUeCTBE HA4aIbHOU TOUKHU, IOCKOJIBKY OHA CO-
OTHOCHTCS C KOHIIETIIMEH HeanbHO H3MEHAEMOT0 O0IIIECTBa.

Teopm npeanoaract, YTo CymecTByeT 6OJIBIIIOE KOJIUYECTBO CAUHML, KaXKaas u3
KOTOPBIX 00/1a/IaeT COBEPILCHHBIM 3HAHHEM M MOOMIIBHOCTBIO. Kaxknas exununa nme-
€T CBOIO COOCTBEHHYIO KAy IIPEIIIOYTEHIH 1 CTAIKMBACTCS C JTaHHBIM HA00pOM
BO3MOXKHOCTeH. Jlaxke IOBEPXHOCTHAs OLICHKA IIOKA3bIBACT, YTO 3TH IIPEANIOI0KCHUSL
SIBIISIIOTCS COBEPIIEHHO HEpeanuCTUUHBIMU. OTCYTCTBHE COBEPIIEHHOTO 3HAHUS SIB-
JISIETCS OJJHOM M3 OTMPABHBIX TOYEK HACTOSIIIETO UCCIEN0BAHMS, a TAK)KE HAYYHOTO
Mertoja B nenoM. CoBepiieHHass MOOMIIBHOCTD OTPHUIIACT HAININE OCHOBHOTO KallnTa-
J1a ¥ CIeIMaIN3HPOBAaHHBIX HABBIKOB, B TO BPEMsI Kak 00€ STH KaTerOpHU HEOThEMIIE-
MO TIPHUCYIIY KalUTAIHUCTHIECKOMY crioco0y npousBoacTsa. [Ipuunna, o koTopoit
SKOHOMMCTBHI COTJIAIIAIKICE CO CTOJIb HEMTPUEMIIEMBIM TIPETOI0KEHUEM B TEUEHHE
CTOJIb JUTUTENBHOTO TIEPUOJIa BPEMEHH, 3aKJIF0UAETCs B TOM, YTO 3TO MPUBOAUIIO K pe-
3yJbTaTaM, KOTOPbIE CUUTAINUCH YPE3BbIUAHHO KEIaTeIbHBIMU CO MHOTUX TOYEK 3pe-
Hus. [Ipexne Bcero, 3To JaBanao 3KOHOMHKE CTaTyC HayKH, CPaBHUMBII CO CTATyCOM
¢bm3uku. CX0JICTBO MEXIY CTATHUECKUM PaBHOBECHEM COBEPIIEHHONW KOHKYPEHIUH
HBIOTOHOBCKOH TEPMOJMHAMUKOHN HE SIBIISIETCS IPOCTHIM COBNAJEHUEM. BO-BTOPBIX,
9TO JJOKa3bIBAJIO YTBEP)KAEHHE, OYITO COBEPIICHHAS KOHKYPEHIINS MAaKCUMH3UPYET
6J1arocoCTOSHHE.

B xu3nun ycCi10BUsA HpI/I6J'II/I)KaIOTC$I K yCIIOBUAM COBepHICHHOI)‘I KOHKYPEHIIUU TOJIb-

KO TOTJ[a, KOTJ]a HOBbIE HJIEU, HOBBIE MPOIYKThI, HOBbIE METOIbI, HOBbIE MIPEANIOYTEHHUS
YAEPKUBAIOT JIOAEH U KaluTall B ABMKEHUH. MOOHIBHOCTD HE SBIAETCS COBEPIICH-
HOM: U3MEHEHUE CTOUT OIpe/eICHHbIX 3aTpar. Ho moau TeM He MeHee HaXosaTcs B
JIBIXKEHHUH; UX TIPUBIIEKAIOT JIy4IIHe BO3MOKHOCTH MM OHU NEPEMENIAIOTCS BCIe 3a
MEHSIOIMMUCS 00cTosITeNnscTBaMU. M Kak TOJIBKO OHM HAUMHAIOT JABUTaThCs, TO Ha-
MIPABIISIIOTCS K HanOoJee MpUBIIeKaTeIbHEIM BO3MOKHOCTIM. OHHU HEe IMEIOT COBEp-
IIEHHOTO 3HAHMs, HO, OyIydH B JBIDKEHHH, Y3HAIOT O OOJIBIIEM YHCIIE BO3MOXKHOCTEH,
4yeM eclii Obl OHU 3aHMMAJIH OJHY U Ty K€ MO3ULHUIO Ha MPOTSKEHUH BCell CBOEH sKu3-
HHU. OHH BO3paXaloT, ECIN JPYyTHe 3aHUMAIOT UX MECTO, HO TMPH HAIUYUU CTOIb MHO-
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TUX BO3MOXKHOCTEH MX MPHUBS3aHHOCTH K CYIICCTBYIOIICH CUTYyalluy CTAHOBUTCS ME-
HEC )I(eCTKOfl, 1 OHH C MeHLHICﬁ BEPOATHOCTHIO OTKAXYT B IOAACPIKKE NIPYTrUM, KOTO-
PBbI€ HAXOAATCA WKW NOTCHIHMAJIIBHO MOT'YT OKa3aTbCs B TOM K€ caMOM CUTYyalluu. Tlo
MEpE TOT'O KaK JIIOAU NEPEMEIIAIOTCA BCC YalllC, UM CTAHOBUTCH JICT4e HpHCl’IOC&ﬁJ’II/I-
BaTbCs, YTO CHMXKACT HEHHOCTH CIICHUATTU3UPOBAHHBIX HABBIKOB, KOTOPBIC OHHU MOIJIN
npuodpectr. To, 9To MBI MOXKeM Ha3BaTh (G PEKTUBHOX MOOMIBLHOCTBIO 3aMEHSET He-
PCAIbHYIO KOHIICTIITUIO COBCpIHeHHOﬁ M06I/IJ'ILHOCTI/I, a KpI/ITI/I‘{eCKI/Iﬁ CHOCOG MBIIIJIC-
HUA 3aHUMACT MECTO COBEPILICHHOI'O 3HAHUSA. B PE3YIBLTE NOABIACTCA HE COBEPILICH-
Has KOHKYPEHILIM, KaK €€ OIPEACIA0T SKOHOMHUCTHI, & COCTOAHUE, KOTOPOEC A OBl Ha-
3Ba1 3¢ PeKTUBHOU KOHKypeHIuei. OHa 0TIHNYaeTcs: OT COBEPIICHHON KOHKYPECHIINT
EHHOCTSAMHU U BO3SMOXKXHOCTAMU, KOTOPBIC ABJIAIOTCA OAJICKO HE (IJI/IKCI/IpOBaHHBIMI/I, a
HAMpOTHB - IOCTOSIHHO U3MEHSIOTCS.

Ecnu 661 korga-nmi6o ObLIO JOCTHTHYTO COCTOSIHUE PAaBHOBECHS, YCIOBHS I dex-
THBHOM KOHKYPCHIIMH IIEPpECTATIN OBl CyLIECTBOBATh. Ka;l(nax CAHMHUIIA 3aHsJIa OBl
KOHKPETHYIO O3UIUIO, KOTOpas GLIJIB. 6})1 MCHCC HOCTyHHOP‘I JUIsI OCTAJIBHBIX ITO TOI>‘I
HpOCTOP‘I TIPUYNHE, YTO OHA 60p0J’IaCL 6LI H 3alyinaja CBOC MECTO. HOCJ’IG TOIr'o KaKk
YEJIOBEK pa3sBUIl OBl HEKOTOPBIC CIICHUATIBHBIC HABBIKU, IIEPEMEIIIEHUE CTATIO OBl emy
B y1iep0.

OH npoTuBOCTOSII OBl II0OOMY ManeiieMy H3MeHeHHI0. B cirydae HeoOxoaumo-
CTH OH CKOPEE I'OTOB 6])IJ'I 6LI TI0JTy9aTh MEHBIIYIO OIJIaTy, Y€M IPEANPUHUMATL Ka-
KHC-TO IIaru, OCO6CHHO €CIIn 6LI B OTOM Cl1yda€ eEMy MPpUIIOCH 60p0TLC${ C Uy>KUMHU
JKU3HCHHBIMU UHTEPECAMU. BBHI[y €ro HpO‘{HOﬁ IMO3ULIMM U KEPTB, KOTOPBIE OH I'OTOB
6y£leT NPUHECTU U1 TOTO, YTOOBI 3allMIIaTh €€, IPUILICIICIT U3BHE 6y£leT CUYHUTaATh KOH-
KYpEHIINIO CIIUIIKOM CJ'IO)KHOﬁ. BMeCTO MPaKTUICCKU HEOTPAHNYICHHBIX BO3MOKHOC-
Teﬁ KaX(HLIfI YYaCTHHUK 3aTEM CTAHET 6OJ'ICC WM MCHEEC IIPUBA3aH K Cy'HIeCTByIOHICﬁ
CUTYyalluH. U ne 06]’[8.,2[&5{ COBCPLICHHBIM 3HAHUEM, YUYACTHUKH MOT'YT Ja)K€ HE OCO3HA-
BaTh, KAKMEC BO3MOXXHOCTHU OHU TEPSIOT. Ckoib JaJICKO 3TO OT COBCpI.LIeHHOfI KOHKY-
pexuuu!

HecTadujibHoCTH

CTOI/IT PacCMOTPETH OTIIUYUS KIIACCUIECKOI'0O NCCICAOBaHUS COBCpHICHHOP‘I KOH-
KypeHLMH. B HeKOTOpoii cTeneHH s yxe cenai 3To0 B ATXUMHHU (DHHAHCOB, HO S HE
NpeaACTaBUII JOCTATOYHBIX 000CHOBaHUI CBOEr0 ApryMmeHTa, Kak cjieaoBajio Obl. S HE
HacTauBal HA TOM, 4TO 0u11461<a 3aKJIIOYacTCA B CaMHUX OCHOBAHUAX 3KOHOMPI‘ICCKOI>’I
TEOPHUHU: OHA NPEAIIOIaract, 4YTo KpUBbIC CIIPpOCa U NPEAJIOKCHUS ABIAIOTCA HE3aBUCHU-
MBIMH, HO 3TO HE 00513aTENILHO TaK. <I>0pMa KpI/IBOI;'I CIIpoca MOXET OBITh U3MEHEHA C
IIOMOIIBIO PEKIIAMBI, €II€ CUIIbHEE Ha HEE MOXKET IIOBJIHATH U3MEHECHUE 1ICH. 3T0 po-
HCXOOUT I'IaBHBIM 06pa30M Ha q)I/IHaHCOBBIX PBIHKAX, TAC CICAYIOUINE 3a TCHHGHLII/Ieﬁ
CIEKYIISILIUK JOCTUTAIOT OTPOMHBIX MacIuTaboB. Jloan nprodperaoT (hbrouepcHbIe
KOHTPAKTBI HE IIOTOMY, YTO XOTAT KYIIUTh Ty WU UHYIO IPOAYKIHIO, HA KOTOPYIO BbI-
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MTUCAHBI 3T KOHTPAKTEHI, a IOTOMY, YTO XOTST MOJYYUTh Ha HUX pUObLIE. To e ca-
MO€ MOYXET OBITh BEPHO 110 OTHOLICHHUIO K aKUAM, 06J'II/IF8.I_II/IHM, BaJIlOTaM, HCABUIKH-

MOCTH U Ja’Ke MPOU3BECHUSIM UCKYCCTBA. BO3MOXKHOCTH MOITy4eHHs IPHOBIIN 3aBU-

CSIT HE OT BHYTPEHHEH [ICHHOCTH CaMHUX 0OBEKTOB, a OT HAMEPEHUH JIPYruX Jofieh B
OTHOILICHHUH ITOKYIIOK Y MPOJAXK, BEIPAXKAEMBIX U3MEHECHUEM LIEH.

CornacHo 3KOHOMHUYECKOH TEOPHU LIEHBI OIPEAEIAIOTCS CIIPOCOM U NPEUIOKEHU-
eM. YTo IpOUCXOIUT € LIEHAMU, KOI'J[a CIIPOC U MPEUIOKCHUE CaMU HAXOATCA IO
BIMAHUEM U3MeHeHHs 1ieH? OTBET 3aKI04aeTcsi B TOM, YTO OHH BOBCE HE SIBIISIOTCS
onpeneneHHbIMU. CUTyaIMs ABISAETCS HeCTaOMIBHOMN, a B HECTaOMIBHOM CUTyaluu
CHEKYJIALUY, CIEAYIOLIHE 3a TCHACHIMEH, 4acTo SABIIAIOTCA Tydllel crparerueit. bo-
JIee Toro, 4eM OOJIbIIe JII0/IeH HCIIONIB3YIOT €€, TeM BBITOJHEH 3TO CTAHOBHUTCS, 110-
CKOJIbKY TSHACHLIHUS JIBIIKEHHUS LICH ASHCTBYeT Kak ele 6oJiee BaXKHbINA GakTop B OI1-
peneneHny quHAMUKY LeH. [Ipouecc n3MeHeHus LieH caM ce0sl MOAMUTHIBACT 10 TeX
Op, TOKA IIEHbI HE CTaHyT a0COJIIOTHO HECOOTHOCUMBI C PEalIbHOM [IEHHOCThIO 00b-
€KTOB. B KOHIIe KOHIIOB, TCHIEHINS CTAHOBUTCSI HEOOOCHOBAHHOM, HACTyIaeT KPH-
3uc. Mcropust GUHAHCOBEIX PHIHKOB Oorara Iocie0BaTeNbHBIMI CMEHAMU M0 JEEMOB
U CTIaioB. JTO 00acTh AajneKa OT COCTOSIHUS PaBHOBECHS, 3/1€Ch PAa3MBITO OTIHYHE
MEXIY (yHIaMEHTAIbHBIMU LIEHHOCTSIMH U OLICHKAaMH, 31eCh IPABUT HECTAOMIIb-
HOCTb.

O‘ICBI/IHHO, YTBEPIKACHUEC, 6y,E[T0 CIIPOC U MPENIIOKECHUE OIIPEACIISAIOT LIEHBI, HE
OCHOBaHO Ha ¢akrax. [Ipu 6osiee BHUMATETEHOM PaCCMOTPEHHH TO YTBEPIKACHHE
OKa3bIBA€TCsl CaMOIOANUTHIBAIOLIEICS NILTIO3UEN, TIOCKOJIBKY IIHPOKOE COTJIacue ¢
9TUM YTBEp)KICHUEM MOXET IIOMOYb YCTAaHOBUTh CTAa0MIbHOCTE. Kak ToJbKO mpHu3Ha-
€TCsl HIUTI030PHOCTE 3TOTO YTBEPIKACHHUS, 3a/1a4a MOIepKaHus CTaOMIBHOCTH Ha H-
HAHCOBBIX PBIHKAX MOXKET CTAaTh OECKOHEYHO CII0KHOI.

SIcHO, Y4TO HECTAOMIBHOCTB SIBIISICTCS INIYOMHHOM IPOOIEMOi PHIHOYHOMH KOHO-

MHKH. BMecTo paBHOBecHs1 cBOOOAHAS UTPa PHIHOYHBIX CHJI IPUBOAUT K OECKOHEUHO-
My IIpoIlecCcy U3MEHEHHH, B KOTOPOM M30BITOK OJHOTO PoJia CMEHSETCsl H30BITKOM
npyroro pona. [Ipu onpeneneHHbIX 00CTOATENbCTBAX, OCOOSHHO €CIIN B CHTYalUH
y4JacTBYeT KpeauT, JucOataHc MOXKeT HaKaIIMBaThCS 10 TeX IOp, IT0Ka He OyneT 1o-
CTUTHYTa KPU3UCHAs TOYKA.

Oro 3aKsroueHue oTkpbiBaeT "suuk [angopsr”. Knaccuueckuil aHanus nenmkom
OCHOBAH Ha NPEATIOI0KCHIH 00 STONCTUYECKUX HHTEPECax; HO €CIIU IpeciIeoOBaHIe
STOUCTUYECKUX MHTEPECOB HE BeIeT K CTaOMIBHOW CHCTEeMe, BO3HUKAET BOIIPOC, [0~
CTaTOYHO JIU CJIEJOBAaTh STOMCTHYECKUM HHTEpEecaM ATl BEDKUBAHUSA cUCTeMBl. OTBET
- TBepzoe "Het". CTaOMIBHOCTH Ha (PMHAHCOBBIX PHIHKAX MOXKET OBITh COXpaHEeHa
TOJIBKO C IIOMOIIBI0 HEKOTOPOH (OPMBI peryaupoBaHus. [ kak TOIBKO MBI JenaeM
CcTaOMIBHOCTD OJUTHYECKOH LIENbIO0, UIS ATOTO BRIABISIOTCS HHBIE OCHOBaHHMS. be-
3yCJIOBHO, B YCJIOBUSX CTa0MILHOCTH HEOOXOAUMO TAKXKE COXPAHUTh U KOHKYpPEH-
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0. OOIIeCTBEeHHAS MTOJIUTHKA, HATIPABIICHHAS! HA COXPAHCHHE CTaOMIBHOCTH U KOH-
KyPEHIIUH ¥ MHOTOTO APYTOT0, MOTHOCTHIO IPOTUBOPEUUT IPHHIUITY CBOOOBI Aeii-
crBuit. KTo-T0 MomkeH ommbarhes.

XIX B. MOXKHO CUHTATh BEKOM, B KOTOPOM Oblila IIMPOKO MPHHATA MOJIMTUKA CBO-
Goxp! eiicTBUM, ¥ OHa ObUIA OCHOBHBIM SKOHOMHYECKHM HOPSAKOM B Gobieii uac-
TH cBeTa. OUeBUIHO, STOMY BEKy He OBLIO IIPUCYINE PaBHOBECHE, IPOBO3IIAIIAEMOE
9KOHOMUYECKOI Teoprelt. ITo ObLT mepHo | OBICTPOTO YKOHOMUYECKOTO POCTa, B Te-
YeHHEe KOTOPOro N300peTaliiCh HOBBIE METOIbI IPOM3BO/ICTBA, BOSHHKAJIH HOBBIE
(hopMBI SKOHOMHUYECKON OpraHU3allUU U TPAaHHUIBI SKOHOMHYECKOIT e TEIbHOCTH pac-
IIMPSUTICH BO BeexX HampapieHusX. CTapble paMKH 9KOHOMHYIECKOTO KOHTPOJIS ObLIH
CIIOMJIEHBI; IIPOTPecc OBLI CTOIb CTPEMHUTENBHBIM, YTO HE OBIIO BPEMEHH IS €T0
IUIAaHUPOBaHMs. M3MeHeHHs ObUIN CTOIb HOBATOPCKUMH, YTO HE CYILECTBOBANIO CIIO-
coba MX KOHTPOJIUPOBaTh. I 0CyIapCTBEHHBIH MEXaHN3M ObLIT HEaIeKBaTeH IS pelle-
HUS HOBBIX, JIOTIOJIHUTEIBHBIX 33]1a4; OH €/1Ba ObLI B COCTOSIHMH MOJJICP)KHBATh 3aKOH
M TIOPSIIOK B OBICTPOPACTYIINX FOPOIAX U HA PACIIUPSIONIAXCS TPAHHUIIAX.

Kax TonpKo CKOpPOCTb pOCTa 3aMeUIIIACh, MEXaHH3MBI TOCYAapCTBEHHOTO PEry-
JINPOBAHMS CTAJIU TIOCTICBATh 3@ BO3JIOKEHHBIMH Ha HUX TpeboBaHusMu. Cobupanmch
CTaTHCTUYECKHUE JJaHHbIE, B3MMAJIMCh HAJIOTH, 1 HEKOTOPbIE U3 HaHOOoJIee OYEBUIAHBIX
aHOMAIHH U 3710yNOTpeOIeHHI CBOOOIHOI KOHKYPECHIINY KOPPEKTHPOBAIHCE. 1o Me-
pe TOoro Kak HOBBIC CTPaHBI BCTYIAIH HA ITyTh HHIYCTPHAIN3ALIU, OHH BCe OOIbIIe
CMOTpENH Ha IPUMEPHI APYrHX. BriepBbie rocy1apcTBO CMOITIO OCYIIECTBIATE Y dek-
THUBHBIH KOHTPOJIb HaJl 9)KOHOMHUYECKHM Pa3BUTHEM, H JIFOJSM MPEIOCTaBIIAICS peab-
HBII BEIOOP MEX[Y NMOJIUTHKOM cBOOOBI AeiicTBU U ulaHupoBaHueM. Citydusoch
TaK, 94TO 9TO 03HAMEHOBAJIO KOHEI[ "30JI0TOT0 BeKa" MOIUTHKU CBOOOIEI IECHCTBHIA:
CHauaJa IpHUIIe] IPOTeKINOHN3M, a 32 HUM IIOCIe[0BAIN HHbIe (POPMBI FOCyIapcT-
BeHHoro koHtpois. K nHayaimy XX B. rocy1apcTBO ke MOIJIO JUKTOBATh MPABUIIA UI-
PBI, U, KOTJ]a HeCTaOMIIBHOCTh (PMHAHCOBBIX PHIHKOB NPHBENA K 001IeMy KPU3HCY OaH-
KOBCKOH CHCTEMEI, BEI3BaB Bemukyio nenpeccuio 1930-x T., rocyapcTBo ObLIO TOTO-
BO 3aIIOJIHUTH 00Pa30BaBILYIOCS HUILLY.

Ipunmun cBoOOAB! NEHCTBHIA EPEKII CHIbHEHIIIee BO3POXKICHHE B HEIaBHIE
roxsl. [Ipesunent Peiiran obparasics k "BonmeOHo# cuie” ppiaka. Maprapet Tatuep
HOOLIPsiJIa TIPUHIUIT BEDKHBAHHS CHIIbHEHINX. 11 BHOBb MBI )KHBEM B NepuoJ| ObICT-
PBIX U3MEHCHHI, MHHOBALIMI M HecTaOuIbHOCTH. Ho mpuHIunI cBoOo b NelCTBHI
COZCPXKHT BCE Ty XKe OunOKy, uTo Obuta B HeM U B XIX B.

DakTHYeCKU Ka)kaas coluaabHas CHCTeMa, KaXk/1as YelIoBedecKas KOHCTPYKIHSA
COJZICPIKHT OIIMOKY, X HeJOCTATKH HaIlled OpTaHU3aIiU HEe JODKHBI OBITH HCIIONIB30-
BaHbI IS ONIPaBJaHUs HX JOCTOUHCTB. JII0AM 9acTO COBEPIIAIOT OMUOKY, IOCTYIast
TakuM 06pa3oM. OJMH U3 OCHOBHBIX YPOKOB, KOTOpPBIE HEOOXOMMO U3BJIEYb U3 He-
JIABHETO OMbITA, 3aKJII0YAETCS B TOM, YTO CJIEJ0BAHUE Y3KHM STOMCTHYECKUM HHTEpe-
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caM He IIPeNOCTaBIIeT aieKBaTHOro Habopa EHHOCTEH IS PEIIeHNs TeX ITOJIUTHIe-

CKHUX BOIIPOCOB, C KOTOPBIMH HaM IIPUXOAUTCS CTAJIKUBATBCS CETOOHS. Hawm Heobxo-

JAMO 06paTI/ITLC5{ K OoJee LIMPOKOMY CHEKTPY HCHHOCTCI;'I, KOTOPBIC OTHOCATCSA K BbI-

JKUBAHHUIO BCEH CHUCTEMBI, @ HE TOJIBKO K IPOLBETAHUIO €€ OTACIbHBIX YIaCTHUKOB. K

3TOMY MOMEHTY s JIOJKEH Oy/ly BEpHYThCS IIPU PACCMOTPEHUH BOIIPOCA O LIEHHOCTSIX.
Cpobona

D¢ pexTuBHAS KOHKYPEHIIHS HE IPUBOAUT K PABHOBECHIO, HO OHA MaKCHMU3HPY-
eT cB0OO/ly MHAUBHIOB, COKpAILasi UX 3aBUCHMOCTb OT CYIECTBYIOIUX B3aHMOOTHO-
menuit. CBo6oga 00BIYHO paccMaTpHUBaeTCs Kak MpaBo WM HaOop mpas - cBOOOIbI
CJIOBA, EPEMEIICHNS MIIH PEJIUTHH, - 3alIUINACMBIil 3aKOHOM WJIM KOHCTHTYIHEH. DT
CJIMIIIKOM Y3KHH B3I, S MpeAnounTaro npruaaBath STOMy CIOBY 0oJiee IIHPOKOe
3HaveHue. S| paccmarpuBaio CBOOOAY Kak JOCTYITHOCTh BO3MokHOCTel. Eciu Bo3-
MOY>KHOCTH HAMHOTO XYK€ HEKOTOPOH TeKyIeH CUTYyallut HIIH €CIM H3MEHEHHE Tpe-
OyeT 3HAUNTENbHBIX YCUIIUH U KEPTB, TIOAM MPOAOIIKAIOT OCTaBAThCS 3aBUCHMBIMU
OT CYILIECTBYIONLIEH CUTYaIU! U ITOBEPTAIOTCS PA3HOTO POJa OTPAaHUIEHUSIM, OCKOP-
ONeHUsM | 3KCIUTyaTanmu. Ecim y HUX eCTh HHBIE BO3MOXHOCTH, KOTOPBIC HEHAMHO-
TO Xy’K€, OHH CBOOOHBI OT 3TOTO AaBleHUs. B ciyyae 1aBneHuUs: OHU MPOCTO YXOASAT.
B 3TOM cMbIciTe cB0OOA 3aBUCHT OT CIIOCOOHOCTH JIFOAIEH OTKAa3aThCs OT CYIIECTBYIO-
miero nosoxkenus. Koraa nHble BO3MOXKHOCTH HEHAMHOTO XyXe, CBO0O/a CTAaHOBUTCS
MaKCHMAaJIbHOM.

OTa TouKa 3pCHHUA BECbMA OTJIMYHA OT TOUKU 3PCHUS HA CBO6OI[y, KOTOpOﬁ JIr0 o
MpuaepKuBaroTcs 00b19HO. CBOOOIA OOBIYHO PACCMATPUBAETCS KaK UAeal, a He Kak
¢akr. B kauecTBe uneana cBobona 00bIMHO accolMupyeTcs ¢ xxepTBamu. Ha camom
JleTie OHa COCTOUT B BO3MOXKHOCTH JIETIATh TO, YTO YEIOBEK X0UeT, 6€3 He0OX0MuMoc-
TH IPUHOCHUTB )KEPTBEIL.

.HlOIlH, KOTOPBIC BEPAT B CB060I[y KakK B uz€aji, MOryT CTpaCTHO OTCTauBaTh €€, HO
OHU He 00513aTeNIbHO MOHUMAIOT €€ CMBICI, TIOCKOJIBbKY OHA CITYXKHT UM B KaueCTBeE
njeana, OHM CTPEMATCS pacCMaTpUBaTh ee Kak abcomroTHoe Oiaro. Ha camom nene
cB000/1a COBCEM He JIMIIEHa HENPUATHBIX acrekToB. Korna :xepTBbl MPUHOCAT CBOU
IUTOJIBI U CBOOO/A IEHCTBUTENIBHO JIOCTUTACTCS, 3TO MOKET Ka3aThesl 0ojIee 0ueBHI-
HBIM, YeM Koraa cBobosa Oblia MPOCTHIM HIealioM. Aypa repou3Ma ClajgaeT, a CoJIu-
JTapHOCTh, OCHOBAaHHas Ha 00ILeM ujeane, pacnajaaercs. M Toraa ocraercs nuib
MHO>KECTBO JIFOJIeH, KaXK/IbIi U3 KOTOPBIX CIeAyeT CBOUM HHTEepecaM TaK, Kak OH HX
noHnMaeT. OHM MOT'YT COBIA/aTh MM HE COBNAJAATh C OOLIECTBEHHBIM U HHTEpECa-
MH. DTO cB0O0Oa, KOTOPYIO MOKHO HAUTH B OTKPHITOM OOIECTBE, M 3TO MOXKET Pa3o-
4apoBaTh TeX, KTO 6OpoJics 3a Hee.

YacTHas cOOCTBEHHOCTH

CBOﬁOZla, KakK OHa onpeaciieHa 34€Chb, pacripoCTpaHsACTCA HE TOJIbLKO Ha moz[eﬁ, HO

1 Ha BCE CPEACTBA IIPOU3BOACTBA. 3eMJIs U KaluTaj TaKk)Ke MOTYT OBITh CBOOOIHEI B
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TOM CMBICJIC, YTO OHHU HE NMPUBSI3aHbl K KOHKPETHOMY HCIIOJIb30BAHHIO, HO HA HUX pac-
IPOCTPAHAOTCA HEKOTOPBIC MOCTCIICHHO PACIINUPAIOIMINECS BO3SMOKHOCTH. Ot0 oc-
HOBHOE TpeOOBaHNUE UHCTUTYTA YaCTHOH COOCTBEHHOCTH.

@aKTopm NPOU3BOACTBA BCEraa UCIOIb3YIOTCSA COBMECTHO C APYTUMHU (1)aKTOpa—
MH, IO3TOMY J1000¢ M3MEHEHKE B MCITOJIb30BAHMH OTHOT'O JIOJDKHO 3aTparuBaTth 1py-
THC. BCHGHCTBHG 3TOr0 OOraTCTBO HE SBIIIETCS A0COIIOTHO YaCTHBIM; OHO 3aTparuBa-
eT HHTepecH Apyrux. DPdeKTHBHAS KOHKYPEHIHS 0CIa0IIeT 3aBUCHMOCTD OJHOTO
(hakTopa OT JPYroro, M B yCJIOBHUSIX HEPEATHHOrO JaBJICHUS COBEPIICHHOH KOHKYpPEH-
LMY 3aBUCHMOCTb MOJHOCTBIO MCYE3aeT. DTO OCBOOOXK/TAET BJIaACIbIEB OT 000} 3a-
BUCHUMOCTH ITO OTHOLICHHUIO K JIPYTUM YIaCTHHUKAM U IIPEAOCTABIACT TECOPETUICCKUE
OCHOBaHHA IOJId TOro, 9TOOBI paccMaTpuBaTh YaCTHYIO COOCTBEHHOCTh KaK (IJyHI[aMeH-
TaJbHOE MPaBo.

MoxHO BHACTH, UTO JIsA 000CHOBaHUS KOHIICTIIIUN YaCTHOM COOCTBEHHOCTH HYX-
Ha TEOpUsl COBEPIIEHHON KOHKYpeHLUH. [Ip1 OTCYTCTBUU HEpeabHbIX MPEIIIONIONKE-
HH 00 HHG&HLHOﬁ MOOHIIBHOCTH K COBCPIICHHOM 3HAHHUH, COOCTBEHHOCTH HECET C
€000I1 HE TOIBEKO npaBa, HO 1 00513aHHOCTH 110 OTHOIIECHHIO K YCIOBECUCCKOMY €000-
IECTBY

D¢ dexTuBHAT KOHKYPEHIMS TaKXKe OJIaronpUsITCTBYET YaCTHOH COOCTBEHHOCTH,
HO Oosiee TIPUEMIIEMBIM 06pa30M. COHHaHLHLIe MOCIEACTBUA MHANBUAYAJIbHBIX PE-
MICHUH Pa3MBITEL, a HETaTUBHBII 3(1](1)CKT CMSITYaETCsl CIIOCOOHOCTHIO 3aTPOHYTBIX
q)aKTOpOB TIpeBpamaThCsa B aJIbTCPHATUBBI. COLII/IaJ'ILHI)Ie 065[33TGHLCTBH, CBs3AaHHBIC C
60FaTCTBOM, TIJIOXO ITOHATHBI U SABJIAIOTCA CIHMIIKOM 0606].LICHHBIMPL U eme MmHOTOC
MO’KHO CKa3aTh O COﬁCTBeHHOCTH, HaxXOJIAIICHCS B YaCTHOM BJIaJICHUU U yHpaBJICHUH,
0COOEHHO TIOTOMY, YTO UHAasA BO3BMOXKHOCTbD - 06Il[eCTBeHHOe BJIIAICHUC - UMECT CIIC
XyAmue HEAOCTAaTKU. HO, B IPOTHUBOBEC KJIACCUYIECKOMY aHAIN3y, IIPaBoO YaCTHOM
COOCTBEHHOCTH HE CUUTAETCS a6COJ'IlOTHBIM, TIOCKOJIBKY KOHKYPCHIIMA HE ABIACTCA
COBEPILIEHHOM.

CounanbHblii KOHTPAKT

Korna csoﬁoz{a SIBJIACTCA q)aKTOM, XapakTep 00111ecTBa TOTHOCTHIO ONpeacIIICTCA
PEUICHUAMH €r0 YJICHOB. Touno Tak K€, KaK B OpraHn4€CKOM 06HI€CTB€ IO3uLUA €ro
YJICHOB MOXKET OBITh ITOHSATA TOJBKO B OTHOIIICHUHU K COLMAJIBHOMY LIEJIOMY, B 3TOM
Clly4dae 1enoe camo mno ceOe JIMIIICHO 3HAYCHUSI K MOYKET OBITh TTOHATO TOJIBKO C TOY-
KU 3p€HUsA peIHeHPIfI UHIUBUIOB. B cBere ncnonap3oBanus TEepMHHA "OTKpLITOC 0611[6-
CTBO" 3HAYEHHUE ITOTO NPOTUBOIIOCTABJICHUA HEAOOLCHUBACTCA. OO0I111eCTBO TAKOTO
poaa A0JHKHO OBITh OTKPBITBIM TAaK¥X€ U B 0OBIYHOM CMBICJIE, UMEs B BUAY, UTO JIHOAU
MOT'yT BXOAUTH B HETO U MMOKUAATH €r'0 10 CBOEMY KEIAaHUIO, HO 3TO 3HAYCHUE BTO-
PHYHO 10 OTHOLICHHIO K TOMY, B KOTOPOM 5 HCIIOJIB3YIO 3TO TIOHSTHE.

B 1uBuIM30BaHHOM OOIIECTBE JTFOAN Y4acTBYIOT BO MHOI'MX B3aUMOCBSA3SX U acC-
coralmsx. B To BpEMs KaK B OpraHu4€CKOM 0011IeCTBE ATH CBSI3U OIPEACIIAIOTCA
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TpaIUIUeH, B OTKPHITOM OOIIECTBE OHH 3aBUCST OT PEIICHUI COOTBETCTBYIOIINX Ya-
CTHBIX JIUII: OHU PETYIUPYIOTCSI MUCbMEHHBIMU U YCTHBIMU KOHTPAKTaMH. KOHTpaKT-
HBIE CBA3M 3aHMMAIOT MECTO TPaJULUOHHBIX.

TpaaunoHHbIe B3aUMOOTHOIIEHHSI CTAHOBSITCS 3aKPBITBIMH B TOM CMBICIIE, YTO
UX YCJIOBUSI U 0OCTOSATEIbCTBA HAXOSITCSI BHE KOHTPOJISI 3aMHTEPECOBAHHBIX CTOPOH.
Hanpumep, HacriejoBanue 3eMIId SIBJISIETCS IPEIONPEAEICHHBIM, TOYHO TaK K€ KakK U
B3aMMOOTHOILIECHUS MEXKIY KPEIIOCTHBIM KPECThIHUHOM U 3eMJIeBIajiesiblieM. B3au-
MOOTHOILICHHUS SIBIISIOTCS 3aKPBITHIMU TaKXKe U B TOM CMBICTIE, YTO OHH OTHOCSATCS
TOJIBKO K TeM JIUIaM, KTO HalPSMYIO B HUX y4acTBYET, U HE 3aTParuBaroT HUKOTO
6onpnie. KOHTpakTHBIC B3aUMOOTHOIICHUS SIBJISIFOTCS. OTKPHITBIMU B TOM CMBICIIE, YTO
WX YCJIOBUSI 00CYKIAIOTCS 3aMHTEPECOBAHHBIMU CTOPOHAMH U MOTYT OBITh H3MEHECHBI
10 B3aUMHOMY coramieHn0. OHM TakKe ABISIFOTCSA OTKPBITBIMU U B TOM CMBICIIE, YTO
JIOTOBapUBAIOIIKECS CTOPOHBI MOTYT OBITh 3aMEHEHBI APYTUMH yyacTHUKaMu. Kon-
TPAKTHI YaCTO OTKPBITHI JIsI 03HAKOMIICHHS OOIIIECTBEHHOCTH, U SIBHBIC OTKIOHCHHUS
OJIHUX TOTOBOPEHHOCTEW B CPaBHEHUH C aHAJIOTUYHBIMU JPYTUMHU 10T OBOPEHHOCTSI-
MU HCIPABIIIIOTCS OJIaroapsi KOHKYPCHIIUH.

B HEKOTOPOM CMBICIIE, PA3INYHE MEX/LY TPaIUIHOHHBIMA U KOHTPAKTHBIMH B3a-
HMOOTHOLICHHSMH COOTHOCUTCS C Pa3INyHeM MEXIy KOHKPETHBIM U a0CTPaKTHBIM
MbIIUIeHHEM. B To BpeMs Kak TpaJulIMOHHbIE B3AUMOOTHOUICHHUSI OTHOCSTCS TOJIBKO
K T€M, KTO y4acTBYET B HUX HAIPSIMYIO, YCIOBUSI KOHTPAKTa MOTYT UMETh B U3BECT-
HOM CMBICIIE YHUBEPCAIbHOE IPUMEHEHUE.

Eciu B3aMMOOTHOIIEHHUS OTIPEAETIAIOTCS CAMAMH YYaCTHUKAMH, TO YIEHCTBO B
Pa3IUYHBIM OPraHU3ALMIX, COCTABISIOINX [IMBUIN30BAHHOE OOIIECTBO, TAKKE
JTOJDKHO OTIPEICISITECS KOHTPAKTOM. VIMEHHO 3TOT COCO0 pacCyXKICHUS MPHUBENT K
KOHUEMIMHU "COIMaIbHOTO KOHTpakTa'. B TOM Buje, B KakOM ee IepBOHAYaIbHO BbI-
ckasan Pycco, 9Ta KOHUENIHKS He UMesla HU TEOPETUYECKON, HU HCTOPUUECKOM LIEHHO-
cti. OnpenesnsaTs 00IIECTBO C TOUKH 3PSHHsI KOHTPAKTOB, CBOOOIHO 3aKII0YaeMbIX
a0COIIIOTHO HE3aBUCUMBIMU WHAWBUIaMH, OBLIO ObI HEBEPHO; 1 OTHOCUTH UCTOPUYC-
CKOE MPOHCXOXK/ICHUE OOLIECTBA 32 CUST TAKOTO KOHTPAKTA ObLIIO ObI aHAXPOHU3MOM.
Tem He MeHee kKoHIIETIHs Pycco onpenenser 0CHOBHBIE MOMEHTEI OTKPBITOTO 00IIe-
CTBa TaK K€ ACHO, KaK anjeropus MeHeHus: Arpunmnsl onpenenser opraHudeckoe 00-
LIECTBO.

OTKpLITOe 06HICCTBO MOKHO pacCMaTpuBaTh B KaUCCTBC TeopeTW{ecxoﬁ MOJCIIH,

B KOTOPO BCE OTHOLICHUS ABJISIFOTCS 110 CyTH KOHTPaKTHBIMHU. CyIlleCTBOBaHUE UH-
CTUTYTOB C IPUHYIUTEIbHBIM WM OTPAHUYEHHBIM YJICHCTBOM HE MEIIACT TAKOMY
noaxony. MaauBUayansHas cB000Ja 00eCIIeYnBaCTCS, TOKA CYIIECTBYET HECKOIBKO
Pa3IMYHBIX HHCTUTYTOB, IPHOIM3UTEIHHO OJMHAKOBBIX IO CBOCH CYTH H OTKPBITHIX
JUTSL KaXKJ0T0 WHIMBH/IA, TAK YTO OH MOXKET BBIOPATh, K KAKOMY M3 HUX MIPUHAIJICKATD.
DTO0 BEPHO, AaXe €CIIM HEKOTOPbIE U3 3TUX HHCTUTYTOB, TAKHE, KaK TOCYIapCTBO, CIIO-
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COOHBI NPUHYXKAATh IPUMEHATH CUITY, 4 UHBIC, TAKUEC, KaK O6HI€CTBCHHI)I€ KJ'Iy6bI, or-
PaHNYINBaIOT YWICHCTBO. FOCyﬂapCTBO HE MOXXET IIOAABJIATH YaCTHBIX JIUII, IIOCKOJIbKY

OHHU MOT'YT paCTOPTHYTHh KOHTPAKT C HUM U SMUTI'PUPOBATH; COLUAJIBHBIC I(J'Iy6I>I HE MO-

TYT YHU3UTH YaCTHBIX JINI, IIOCKOJIBKY OHH MOT'YT IIOAIINCATh KOHTPAKT C APYTUMH.

OTKpBITOE 00ILECTBO HE 0OCCIIEUHNBAET BCEM PAIHBIX BO3MOXHOCTEeW. Hampotus,
pa3 KaMTaIUCTHYECKUIT CIIOCO0 COYETACTCS ¢ YaCTHOM COOCTBEHHOCTBIO, JODKHO
CYILLIECTBOBATh 3HAUMTEILHOE HEPABEHCTBO, KOTOPOE, MPEIOCTABICHHOE CaMOMy cede,
pacTet, a He yMeHbLIaeTcst. OTKpBITOE OOIIECTBO He 0053aTENBHO SIBISAETCS OecKiac-
COBBIM; (pAKTUYECKHU JOCTHYH ITOTO OYEHb TPY/IHO - XOTSI H BOOOPA3UTH €r0 TAKHM TO-
JKe HeBO3MOXHO. Kak MOXHO IPHUMHUPHUTH CYIIECTBOBAHHE KITACCOB C HIEEH OTKPBITO-
ro obuiecta? OTBeT NpocT. B 0TKpbITOM 001IECTBE KIIACCHI SBISIOTCS UMb 060011e-
HHEM COLMAIBHBIX clI0eB. [Ipy BBHICOKOM YPOBHE COLMAIBHON MOOMIBHOCTH HE MO-
JKeT OBITh KIACCOBOTO CO3HAHUSI, 0 KOTOPOM rOBOPHI Mapkc. DTa KOHIEIHUS OTHO-
CHTCS TOJIBKO K 3aKPHITOMY OOIIECTBY, H s XOTeN OBl 00CYyUTH ee Oolee mogpoOHO B
clenyroleH riase.

YyaHblil HOBBIH MUp*

PaspemnmTe MHE ONBITATHCS MPUBECTH KOHIICIIIHIO OTKPHITOTO O0IIECTBa K JIOTH-
YECKOMY 3aKITFOYEHHIO U OTIMUCATH, Ha YTO MOXKET OBITh MOX0XKE UICATHHO H3MEHSIO-
meecst 001ecTBO. Bo Beex cepax cylniecTBOBaHUS €CTh Pa3IMYHbIC BO3MOXKHOCTH: B
JIMYHBIX OTHOIIIEHMS, BO MHEHHSX U HESX, B IPOM3BOCTBEHHBIX TPOIECCAX H MaTe-
pHanax, B COLUAIbHO-9KOHOMHYECKOH OpraHu3alyy 1 T.J. B 3Tux obcrosTenpcTBax
WH/MBH]] 3aHUMAET YPE3BBIYaiHO BAXKHYIO MO3ULHUIO. YsIeHBI OpraHn4eckoro ooue-
CTBa BOOOIIE HE 00JIa/IAI0T HE3aBUCUMOCTBIO; B HEUICATbHO U3MEHSFOLIIeMCs 001Ie-
CTBE YCTAHOBIEHHBIC [IEHHOCTH U B3aHMOOTHOIIICHHUS BCE €II[¢ OTPAHHINBAIOT TIOBE-
JICHHE JTIOZCH; HO B HACAJIBHO OTKPHITOM OOIIECTBE HHU OHA U3 CYLIECTBYIOIIHX CBSI-
3eil He SIBJIIETCS] OKOHYATENIBHOM U OTHOLICHHUE JIIOJIeH K CTpaHe, CEMbE U JPY3bIM
TOJTHOCTBIO 3aBUCUT OT X COOCTBEHHBIX pelieHuil. [/t Ha 000pOTHYIO CTOPOHY
MEZIaNy, MbI TIOHUMAEM, YTO 3TO 03HAYACT YHHUTOXKEHHE MOCTOSHCTBA OOIIECTBEH-
HBIX B3aUMOOTHOIIICHUH;

OpraHuyecKasl CTpyKTypa oOIIecTBa Je3HHI TErPUPOBAHa 0 TAKOW CTEHEHH, KOT-
J1a € aTOMBI, TO €CTh HHIMBH/IbI, CBOOOIHO MIIAaBAIOT O3 KaKUX-T100 OrpaHHYeHHH.

Kaxum 06pa3oM 4acTHBIC JIHIA BEIOUPAIOT M3 JOCTYITHBIX UM BAPHAHTOB, H3y4aeT
9KOHOMHUKA. DKOHOMUYECKHUI aHaJN3, CIICIOBATENBHO, IPEIOCTABIIET YAOOHYIO Ha-
YaJbHYI0 TOYKY. Heo0X0aumMo Muilb pacimpyTh IpeaMeT 9TOro ananusa. B mupe, roe
KaXK/10€ ICHCTBHE SBISIETCS BOIPOCOM BBIOOPa, SKOHOMHYECKOE TTIOBECHUE TIPOHH3bI-
BaeT BCe Cepbl AeATEIBHOCTH. DTO HE 003aTEIBHO O3HAYACT, YTO JIIOJH YACISIOT
MaTtepuaabHbIM OaraM GoJIble BHUMAHUS, YEM XYI0XKECTBEHHBIM HIIH MOPAJIbHBIM

* Hamex na nassanue pomana Ondoca Xaxcau Qyonwiii nogwiii mup.- Ilpum. nepes.
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LEHHOCTSIM, 3TO 3HAYHT JIUIIb TO, YTO LIEHHOCTH MOT'YT OBITh IIPE/ICTABIICHEI B ICHEX-
HOM BBIPAXKCHUU. DTO 1O3BOIIAET TIPUMEHATDH IIPUHIAIIBI PpIHOYHOI'O MEXaHHU3Ma I10
OTHOLICHHIO K TAKMM JaJICKHUM OOJIACTSIM, KaK HCKYCCTBO, OOLIECTBEHHAs! XKH3Hb, 10~
auTHKA Wik penurust. He Bee, MMeroLee HEeHHOCTb, MOXKHO KYIHTb HIIA IPOJATH, 110~
CKOJIBKY CYIIECTBYIOT LICHHOCTH, OGMEH KOTOPBIMU HE MOXKET OBITh POM3BE/CH (Ha-
TIpUMEP, MAaTEPUHCKAA J'IIO60BL), 1 WHBIC ICHHOCTH, KOTOPBIC TEPAIOT CBOIO ICHHOCTH
IIpu oOMeHe (HampuMep, peryTaIys), a TaKkKe [IEHHOCTH, 00MeH KOTOpBIMU (H3ude-
CKH HEBO3MOXKEH WJIH SIBIISICTCS HE3aKOHHBIM (HAaIIpUMep, TOro/ia HIM TIOJIHTHIECKHE
noroBopeHHoCTH). TeM He MeHee B HIeaIbHO H3MEHsoIeMcst obiecTse chepa aeii-
CTBHUS PIHOYHOT'O ME€XaHU3Ma PACIIUPACTCA 4O MPEACIIbHBIX I'PAHULL. I[a)KC B TOM
cirydae, Kkoraa HCﬁCTBHC PBIHOYHBIX CHUJI PETYIUPYETCA 3aKOHOAATEIBCTBOM, 3aKOHO-
JIaTeIIbCTBO CaMO 10 Ce0e SIBISIETCS IPOLIECCOM, POACTBEHHBIM SKOHOMHYECKOMY I10-
BEJICHUIO.

PaznuuHble BapHaHTBI BOHUKAIOT Aae€ B TEX CIydasX, KOTOPbIE HEBO3MOXKHO ObI-
110 OBI BOOOpa3uUTh paHee. DBTaHA3Us, TeHHAS HIDKSHEPHS U "MPOMBIBKA MO3TOB" cTa-
HOBSITCSL BO3BMOXKHBIMU ITpakTHIecku. Hanbosee croxHble (yHKIMN YeTl0BeKa, Takue,
KaK MBIIIJIEHHE, MOTYT OBbITh Pa3/ieJIeHbl HAa COCTaBHbBIE YACTH U UCKYCCTBEHHO BOC-
Ipou3BesieHbl. Bee KaxkeTcst BO3MOXKHBIM, 1T0KA HE JOKA3aHO 00paTHOE.

BeposiTHO, Hanbosee yAUBUTENBHON YePTOU HIealbHO H3MEHSIOIIErocs 00IIecT-
Ba SABJIETCA Paclaj] IMYHBIX OTHOIICHUH. B3aMOOTHOIIECHHS SBIIAIOTCS TUYHBIMY,
IIOCKOJIbKY OHU CBSI3aHBI C KOHKPETHBIM JIULOM. [Ipy3bs, coceld, MyXbs U KCHBI CTa-
HOBSITCS €CJIM HE B3aMO3aMEHSIEMBIMH, TO IO KpaifHel Mepe Jerko 3aMeHsI0TCs
JIMIIb HEMHOTO XYAIINM (JIy4ITMM) BApHAHTOM. B yCIIOBUSIX KOHKYPEHIIMM OHH TaKXkKe
CTAHOBSTCS NIPEeAMETOM BbIOOpa. CUnTaeTCsl, 4TO POJUTEIH U IETH OCTAIOTCS CBS3a-
HBI IPYT C JPYrOM, HO U UX CBA3H MOT'YT CTaTh MEHEE 3HAUUMBIMU. JINUHBIC KOHTAK-
THI B 11€JIOM MOTYT IIOTEPSAThH CBOE 3HAUEHHE, TOUYHO TaK XKe KaK 00Jiee COBEPILICHHbIC
Cpe/iCTBa KOMMYHHKAI[MH COKPAIIAIOT HEOOXOIUMOCTh (PH3UIECKOTO MPUCYTCTBUSL.

HO}IBJ’I}IIOHIEUIC}I MOCTCIICHHO KapTHUHA SABJIAETCSA HE OYCHDb HpPI?ITHOﬁ. B xu3Hm ot-
KPBITOE 00IIECTBO MOXKET OKa3aThCsl FOpa3io MEHEE JKEIATEIbHBIM, YEM OHO Ka)KETCsl
TeM, KTO PacCMaTpUBAET €ro B KadecTse uyeana. s Toro 9ro0bl paccMOTPETSH Iep-
CIEKTHBBI COOBITHH, CllelyeT HATOMHUTb, UTO JIF00ast COIMaIbHAs CHCTEMA CTAHOBHT-
cst abCypIHOH, €CIi JOBOJMTCS JI0 CBOETO JIOTMYECKOT0 3aBEpLICHHS, Oy/Ib TO yTONHUS
Mopa, BooOpaskaemsle cTpansl ledo, Uynnsiit HoBbiit Mup Xakcau i [984 Opyan-
na.

Bonpoc uennocreit

Benukum 61arom OTKPBITOTO 06HICCTB3. 1 JOCTHIKEHUEM, KOTOPOEC JAa€T €M y BO3-
MOXKHOCTb CIIY’)KUTb B KaueCTBe Hjeana, sBiseTcs cBobona mmanocty. Hanbomnee oue-
BUJIHBIM TIPUBJIEKATENbHBIM KaUECTBOM CBOOOIBI SIBIAETCS HETaTUBHOE KaUECTBO: OT-
cyrcrBre orpanndeHnid. Ho cBo6oa nMeeT Takoke U MO3UTHBHBIH acleKT, KOTOPbIit
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emre BaxxHee. OHa MO3BOJISACT JIFOISAM JyMaTh CAMOCTOSTEIBHO, PEIIaTh, Y€T0 OHH XO-
TAT, U IPEBpaAIaTh CBOU MEUYTHI U PCATBHOCTD. .HIO,E[I/I MOTYT UCCIIEN0BATDH IIPEACIIBI

CBOMX CITOCOOHOCTEH U JAOCTUIaTh MHTCIUICKTYAJIbHBIX, XY/10KE€CTBEHHBIX WJIK ITpaK-

THYECKUX PE3YJIbTATOB, BOSMOXXHOCTU JOCTHIKCHUA KOTOPBIX OHU MHAY€ HE MOIIA ObI

cede NPpEACTaBUTD. DTO MOXKET 0Ka3aThCs BOCXUTUTCIILHBIM K ‘{peSBBI'-IaﬁHO yaoBie-
TBOPHUTEJIBHBIM OIBITOM.

B kauecTBe miaThl BaXKHOE MOJI0KEHUE YaCTHOTO JIMIIa MOKCT Hajlaratb Ha HCro
TSDKKYIO HOIIY, KOTOpast MOXKET CTaTb U HEIOCHJIbHOM. lee MOXKHO HalTH IICHHOCTH,
KOTOPBIC MOI'YT OKa3aTbCsA HeOﬁXOI[I/IMLI JUJId TOTO, 9TOOBI JIFOJIU MOTIJIM CIIPABUTBCS CO
BCEMH BO3MOXKHOCTAMH, KOTOPBIEC IEPEN HUMHU B03HI/IKB.IOT? B TpeGOBaHI/II/I, ‘ITO6LI
CBOOOIHBII HHANBHJ OTIEPHPOBAI (PUKCHPOBAHHBEIM HaOOPOM IIEHHOCTEH, CYIeCTBY-
€T IPOTUBOPEHUHUEC. HCHHOCTH SIBJISIOTCSL B TOM 7K€ CTEICHU BOIIpocoOM Bmﬁopa, KakK 1
BCC OCTaJIbHOC. BBIﬁOp MOJKET OBITh CO3HATEIbHBIM PpeE3ysIbTaTOM CaMOaHaJIM3a U pe-
(bHCKCHH; Oonee BEPOSATHO, YTO OH 6y£leT HMITyJIbCUBHBIM WJIM OIUPATHCS HA ceMeii-
HYIO UCTOPHIO, COBET, pEKJIaMy WM WHBIC BHCITHUE BIUSHUS. KOF,E[B. OCHHOCTH 10~
BEPIKEHBI U3BMEHCHUAM, TO CaMO 3TO U3MEHCHUE CTAHOBUTCA BayKHOI COCTaBJ’I}IIOHICﬁ
KOMMep‘{eCKOﬁ JACATCIBHOCTH. I/IHI[HBHI[aM TIPUXOAUTCA BLI6HpaTI> IICHHOCTH 110
3HAYUTENBHBIM JIaBIICHUEM CO CTOPOHBI.

Ecnu 651 5TOT BBIOOp OBLI JIMIIH BOIIPOCOM BBHIOOPA BO3MOXKHOCTEH, OTHOCSIIINX-
Cia K l'IOTpe6J'IeHI/IIO, 3HAYUTCIIbHBIX pr,E[HOCTeI)‘I HE CyIIECTBOBAJIO 6})1 BOO6HIC. KOF,E[B.
HGOGXOHI/IMO MOPUHATE PEHICHUE O TOM, KaKyI0 MapKy CUraper BLI6paTI:, MOXHO PpYKO-
BOZICTBOBATHCS YYBCTBOM YAOBOJILCTBHUSA, XOTA AAXKE U OTO COMHUTEIBHO, IOMATYS 00
OrPOMHBIX CYMMaXx, PacXoyeMbIX Ha pekiamy curapeT. Ho ofiecTBo He MOXeT OBITh
MOCTPOCHO HAa OTHOM TOJIBKO MPUHIHUIIC YTOBOJIBCTBUS. B xu3Hu ecth 60J'II:, PUCK U
OMIaCHOCTH, a B UTOI'C - IICPCIIEKTHUBA CMEPTHU, U, €CIIN 6LI YAOBOJIBCTBUSA 6]:].]'[1/[ CIOUH-
CTBCHHBIM MCEPHUJIOM, KalmuTajl HE MOT OBl HaKaIlJIMBaTbCA, MHOI'HE aCCOIIHAIlM U HH-
CTUTYTbI, KOTOPBIC COCTABIIAIOT 06].LICCTBO, HE MOIJIH OBl BBDKHUTB, & OTKPBITUSA, XY10-
JKECTBEHHBIC U TCXHUYCCKNUE TBOPECHNS, KOTOPBIC COCTABIIAIOT HUBUIIU3AINIO, HE 6LI-
71 ObI CCTIaHBI HJIM CO3/IaHBL

OTcyTcTBHE LN

KOF,Zla MBI BBIXOIUM 32 PaAMKH TEX n(enal—mﬁ, KOTOPBIC MOI'JIN OblI OBITH YAOBJIETBO-
PEHBI HEMEIJIEHHO, MBI 06Hapy)KHBaCM, YTO OTKPBITOC 06H.[CCTBO CTpaaaceT OT TOro,
YUTO MOXHO Ha3BaTb OTCYTCTBHUEM LICIIH. HpI/I OTOM 5 UMEIO B BUAY HE TO, 4YTO IICJIb HE
MOXKET OBITh Haﬁz{eﬂa, a JIniib TO, 4YTO Ka)KZlLIﬁ YyeJIoBEK 00sI3aH UCKATh U HaXOIHUTh €€
B ceOe u st ceosl.

Hmenno sta HCOGXOI[I/IMOCTI) 1 CO34acT Ty CaMyIO TSKKYIO HOIILY, O KOTOpOI)‘I s T0-
BOpHUJ paHee. .HIOHI/I MOTYT IIBITaThCS CTaBUTH 0666 6OJ'ICC MaCHITaGHLIe oenu, rpuco-
SIMHSSICh K HEKOTOPOIT TPpyIIe WK MOCBsLIas cebst Hekotopomy uaeany. Ho nobpo-
BOJIBHBIC aCCOIHAIllMM HE HMCIOT TOI'O K€ Ka4yeCTBa HEen30eKHOro y6e>|<z[eﬂm, KaKuM
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obJrataeT opraHndeckoe o0mecTBo. YenoBek NPUHAUISKUT K 3THM acCOIMANUSIM He
B pe3yIbTaTe X0Aa COOBITHH, a B pe3yIbTaTe CO3HATENBHOT0 BeIOOpa. TpyaHo mocss-

TUTH ce0s1 BCEM CepLeM HeKOTOPOM IpyIie, KOrjia eCTh TAKOW MIMPOKHid BEIGOp. [a-

XK€ €CJIH YeJIOBEK 3TO U JICIIAeT, TPYIIA HE TOCBAIIACT ceOsl eMy B OTBET: CYIIECTBYET
TIOCTOSIHHAs OTTACHOCTh TOT'O, YTO YEJIOBEKY Oy/eT OTKa3aHO MM OH OyJIeT OCTaBJICH

3a 6OpTOM.

To ke camoe oTHOCHUTCS K HaeanaM. PeauruosHsle U coluanbHble HIealbl KOHKY-
PHUPYIOT APYT C APYTOM, UM HE XBaTaeT HEU30EHKHOCTHU, KOTOPAs TO3BOJIIIIA OBI JITO-
JIIM IPUHUMATh UX OecrpeKkocIoBHO. [IpuBep)keHHOCTh HieagaM CTaHOBUTCS B TOH
e CTCIIEHH BOIIPOCOM BBIOOpa, KaK U IMPUHAMIEKHOCTH K HEKOTOpo# rpymme. Yemo-
BEK CTAHOBUTCS OTJEJIEH OT APYIUX; €r0 NPUHAIIEKHOCTh HUKAK HE XapaKTepU3yeT
€ro, HO TOBOPUT TOJIBKO O €r0 CO3HATEIbHOM PEIIeHUH. MeK Iy 4eI0BEKOM U MPUHSI-
TBIM HZ€AJIOM CTOUT CO3HATEIBHO NPUHATOE PEIIEHUE.

HeobxoauMocTh 1ovcKa 1eiu 11 ceds M B cebe CTaBUT JIFOAEH B CII0)KHOE MOJIO-
xeHHe. YenoBek sBisiercst Hanbosree caboil M3 COCTaBISIOMNX O0IIECTBO eAUHUIL,
€ro *H3Hb KOPOUEe CPOKA )KU3HH OOJBIINHCTBA HHCTUTYTOB, KOTOPBIC OT HETO 3aBUCST.
JItoau Kak TakoBbIE ABIISIOTCS OUEHb HEONPEAEIEHHBIM OCHOBAHUEM JUISl CUCTEMBbI
LIEHHOCTEH, OCTaTOYHOM ISl NOAJAEPKAHUS CTPYKTYpPhl, KOTOPast NEPEKHUBET UX U
KOTOpas TOJDKHA MPEJCTaBIATH OOJIBIIYIO IEHHOCTD B UX IJIa3aX, YeM UX COOCTBEH-
HBIE )KM3Hb U Onarononydre. TeM He MeHee To100Has cicTeMa HeoOXoiMa IS IoJ-
JIep>KaHUs OTKPBITOrO OOIIeCTBa.

HeanexBaTHOCTh MHIMBH/A KAK HCTOYHHUKA [ICHHOCTEH MOXET BBIPAXKATBCS pas-
nUYHBIME crioco6aMu. OJMHOYECTBO WIIM YyBCTBO COOCTBEHHOMN HEMOIHOLIEHHOCTH,
BUHBI ¥ OECIIOJIE3HOCTH MOXKET HAIPSIMYIO OBITh CBSI3aHO € OTCyTcTBHEM IenH. [1o-
TOOHBIC ICHXUYECKHE PACcCTPOICTBA YCHIINBAIOTCS CTPEMIICHUEM JIIOJICH CUUTATh Ce-
0sI OTBETCTBEHHBIMH 32 3TU YyBCTBA, BMECTO TOT'O YTOOBI TIOMECTHThH CBOU JIMYHBIE
CJI0HOCTH B COLIMAJIbHBIN KOHTEKCT. [IcnxoaHanus HE MOXKET IOMOYb B TOM OTHO-
LICHUM, HECMOTPS Ha €ro TepaneBTUYECKYI0 LICHHOCTh. Upe3MepHas cocpel0TOYEH-
HOCTb Ha MHIUBHE, KaK MPABUIIO, TOJIBKO yCYryOusieT mpobaeMbl, KOTOPBIE OH CTpe-
MUTCS U3JIEYUTD.

ITpo6iieMBbl TSKKON HOIIM CO3HAHMS MHAMBH/A CTAHOBSTCS TEM OONBLIINMH, YeM
6O0JIBIIMM OOTaTCTBOM U BIACTBIO OH 00azaet. YenoBek, KOTOPBIH ¢ TPYIOM CBOJUT
KOHIIBI ¢ KOHIIAMH, HE MOXKET MO3BOJIUTH Ce0€ OCTAHOBHUTHCS M PA3MBIIIIATE O CMBIC-
Jie skxu3HU. Ho MOKHO ¢ yBEPEHHOCTBIO CKa3aTh, YTO TO, YTO 51 HA3BaJI IO3UTUBHBIM ac-
MIEKTOM HECOBEPIIEHHOT0 3HAHUs, IOMOXET ClIeNIaTh OTKPBITOE 00IIECTBO emle bosee
GoraThIM, U, TAKKM 00pa3oM, ITOT Hepa3pelIeHHBIH BOIIPOC ¢ OObIIeH BEpOsSTHOC-
TBIO BCTaHET BO BCeH cBOeH MoiHOTE. MOKeT OBITh JOCTHIHYTa TOYKA, KOT/IA MO~
BEPrHETCS] COMHEHHMIO JayKe IPUHIHIT YIOBOJIBCTBHS: JIOJU MOTYT OBITh HE B COCTOSI-
HUH TI0JIy4aTh TAKOE YIOBJICTBOPEHUE OT PE3yJIbTaTOB CBOETO TPY/a, KAKOr0 ObLIO OBl
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JIOCTaTOYHO JJIsl OTIPaB/IaHus YCUIIMM, HAIIPaBJIEHHBIX Ha ero JAocTwkeHue. Onpasa-
HHEC CO3OaHHUIO 6OFaTCTBa MOKET COCTOATH TOJIBKO B TOM, YTO IMIPOLECC ITOT SABJIACTCA
(opMoii TBopUecKoii AesaTeabHOCTH. [IpH3HAKK MPECHICHUsT HAYMHAIOT HOSIBIATHCS
TOJIBKO TOT/Ia, KOT/Ia Peyb UJET O MOJMYYSHHHU YIOBJICTBOPEHUS OT IIOOB CBOETO TPY-
na.

Te, KTO HC CHOCOGGH HaWTH ciib B 0666, MOoryT OGpaTPITLCSI K IOrMe, KoTopas
npemiaract 4€JIOBEKY TOTOBBIH HaGop HeHHOCTCﬁ u 6630HaCHOe MECTO BO BCEJICHHOM.
EnuHcTBeHHBIH c0c00 M30aBUTHCS OT OTCYTCTBUSI LIEU COCTOUT B OTKA3€ OT OTKPBI-
toro obmiectBa. Eciin cBo00/1a CTAaHOBUTCSI HEBBIHOCUMOM HOILIEH, TO CIIACEHHEM MO-
JKET TIOKa3aThCs 3aKPHITOE OOIIECTBO.

JlormaTu4eckHii cnocod MbIILJIEHUSs

MBbI BHIEH, YTO KPUTHYECKHUH CIOCOO MBILIICHHS BO3JIaracT HElOCPEICTBEHHO
Ha YeJI0BeKa TSDKKYIO HOLIY PEIICHHH O TOM, YTO MPaBHJIBHO, @ Y4TO - HET, YTO UCTHH-
HO, @ 4TO - HEeT. B yCIOBHSIX HECOBEPIICHHOTO IOHMMAHHsI BO3HUKAET MHOTO Ba)KHBIX
BOITPOCOB - MPEKAE BCETO CBA3AHHBIX CO 3HAUYCHNUEM YEIIOBEKA BO BCEJIEHHOW U €ro
MECTOM B OGI]_IGCTBG, - Ha KOTOPBI€ OH HE MOXKET AaTh OKOHYATCIbHBIX OTBETOB. Heo-
NPEEIeHHOCTh TPYAHO MEPEHECTH, ¥ YEIOBEUECKHI pa3yM, BEpOsSTHEE BCEro, TOTOB
Oyner Ha Bce, YT0OBI H30eXKaTh ee.

Cy1iecTByeT U3BECTHBIH 00XOIHOI MyTh: JOTMAaTHYECKUi coco0 MplnuieHus. OH
COCTOUT B YCTAHOBJICHUU q)yH,E[aMCHTaHI)HOI)‘I JOKTPUHBI, UICTOYHUKOM IIPOUCXOKIC-
HUA KOTOpOﬁ CUHUTACTCA HE YCIIOBCK, a HCUYTO HHOC. M cTOYHHKOM MOXKET GLITL Tpagu-
LIS WJIK UZICOJIOTHS, KOTOPOH yIaioch MOOSIUTh B KOHKYPEHIIHHU C APYTUMH HUIEOII0-
rusMu. B mo6oM ciydae oHa 00BSBIAETCS BBICIIUM CYIbEH, CTOSIIUM HaJl KOHGIIHK-
TYIOIUMHU B3I JaMH. Te B3I Abl, KOTOPBIE ei COOTBETCTBYIOT, IIPUHUMAIOTCH, a TC,
KOTOpBIE C Hel KOH(IJJ'II/IKTyIOT, OTKJIOHSI0TCA. Her HGOGXOHPIMOCTPI B3BCIINBATH aJIb-
TepHATHUBBIL: JII000i BBIOOp NpenonpeneineH. Hu oauu Bonpoc He ocTaeTcst 0e3 oTBe-
Ta. Y’KacHas NEePCIEeKTUBA HEONPEAEIIEHHOCTH CHUMAETCS.

I[OFM&TH‘IGCKHI)‘I CHOCO6 MBIIJICHUA HMCCT MHOT'O 06].[161"0 C TpaAuIMOHHBIM. Ilo-
CTYJIUPYs MPABO ObITh BCEOOLINM HCTOYHUKOM 3HAHHUS, OH CTPEMHUTCS YACPIKaTh UIH
BOCCO3aTh €CTECTBEHHYIO IPOCTOTY MHPA, B KOTOPOM JOMUHHUPYIOITUE B3I bl HE
HO/UISKAT COMHEHHIO, @ BOIIPOCH! HE BO3HUKAIOT. OT TpaJUIIMOHHOIO CII0C00a MBIII-
JICHHSI €ro OTJMYAET HMEHHO OTCYTCTBHE HPOCTOTHL. IIpH TpaauiuoHHOM criocobe
MBINUIEHUST OTCYTCTBUE U3MEHEHUHN SABIIIETCS 06HICHpI/IH$ITLIM q)aKTOM; IIpu 1orMatu-
YECKOM CIOCO0E MBILIICHHS OHO SIBJISICTCS IOCTYIaTOM. BMecTo oHOro 001enpuHs-
TOrO B3IJIs/Ia CYIIECTBYET MHOTO BO3MOXKHBIX HHTEPIPETALMI, HO TOJIBKO OfHA U3
HHUX COIIaCy€TCs C IMOCTYIaTOM. OCTaJ’ILHLIC JOJIKHBI 6LITL OTKJIOHEHBI. Y CIOXKHSIET
TIOJIOJKCHHUC Bemeﬁ TO, 4TO HOI‘MaTI/I‘IeCKPﬂ‘/’I CHOC06 MBIIIJICHUS HE MOXKET IIPU3HATD,
YTO OH MPOBO3IIIALIACT IOCTYJIAT, IIOCKOIBKY 9TO HOAOPBaIO ObI 6€3yCIOBHYIO
BJIaCTh, KOTOPYIO OH CTPEMHUTCSI YCTAaHOBUTS. J{JIs1 TOro 4ToObI MPEOJONIET ITO YCIOK-
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HEHHUE, MOT'YT HOTPeOOBaTECSI HEBEPOATHBIE YMCTBEHHEIE ITOCTpoeHHs. Jlormarudec-
KHUH CII0CO0 MBIIIJIEHHS HE MOKET BOCCO3aTh ITPOCTOTHI, KOTOpAst XapaKTECPpU3yeT
TpaZlHI.II/IOHHI:Iﬁ crioco0 mplieHusi. OCHOBHOE pasiinyue MEXAy HUMHU COCTOUT B
CJICAYIOLIEM: TTIOUTMHHO HEU3MEHHBIN MHP HE UMECT UCTOPHUH. Kak tonbko mronu y3-
HaKT O KOHq)J'IHKTaX, OpoIEeaAINX U TEKYLUIUX, IOCTYIAThI TEPSAIOT CBOIO HEeHU30exk-
HOCTB. DTO 03HA4acT, 4ToO Tpa,E[PILII/IOHHBII)‘I CI10c00 MBIIIEHUS OIrpaHUYUBACTCA Ooree
PpaHHUMU CTaAUSAMU PA3BUTHUA YEIIOBEKA. Eciu 051 JIFOJJU MOTJTIH 3a0BITh CBOIO HCTO-
PHI0, TOJBKO TOr1a CTajao OBl BO3MOYKHBIM BO3BpAIICHUE K TPAJUIIUOHHOMY CHOC06y
MBIIIUICHHSI.

IMpsiMoit mepexo 0T KPUTHIECKOTO CII0co0a MBIIUICHUS K TPaJUIIIOHHOMY MOX-
HO, TaKUM 00pa3oM, MOITHOCTEIO HCKITIOUNTh. Ecim mormMartudaecknii cioco® Melmnie-
HHS JOMUHUPYET B T€UEHUE ONPEAEIEHHOT0 JUTUTENLHOTO MePHOoa BpEMEHHU, UCTO-
pHs MOXKET CTaTh MEHee YETKON, HO B HACTOSIIIIEE BPEMS K TOMY HE CTOUT OTHOCHUTb-
sl KaK K IPaKTHYECKOil BO3MOKHOCTU. BBIOOP MOXKET OBITH CENIaH TOIBKO MEXIY
KPUTHYECKUM H JOTMAaTHIECKHM CIIOCOOaMH MBIIIICHUS.

I[OFM&TPI‘{GCKPIP‘I CI10c00 MBIIIIEHUS CTPEMUTCS arlCINIMPOBATh K CBEPXYCIIOBEYC-
CKOH cuie, Kak, Hanpumep, bor nnu Mictopusi, koTopasi pacKpbIBaeTCs Iepe]l 4eaoBe-
YECTBOM TEM WIIH UHBIM CIIOCOO0M. PackpeiTHe 3TO ABIAETCS €AMHCTBEHHBIM U KO-
HEYHBIM UCTOYHUKOM HCTUHBIL. B TO BpeMs Kak 10U ¢ UX HECOBEPUICHHBIM UHTE-
JIEKTOM BEAyT OECKOHEUHBIE CIIOPBI O CHOCO0aX MPHIIOKEHUS U MOCIESICTBUIX ITOH
JOKTPHUHEL, IOKTPUHA caMa I1o ce0e IPOJ0IDKaeT CUTh B [IapcTBEHHOM uncrore. ITo-
Ka HaOmoaeHne GUKCHPYeT MOCTOSHHBIN NOTOK M3MEHEHHH, IIPABUIIO CBEPXYEIIOBE-
YECKOH CHIIBI OCTAeTCsl HEMPHUKOCHOBEHHBIM. DTOT CIIOCOO XOPOIIO MOAJEPKHBAET
WIIIO3UIO XOPOILO ONPEEICHHOr0, IIOCTOSIHHOIO MUPOIOPSIKA [I€pe TULOM 3HauU-
TEJILHOTO 00beMa JJ0Ka3aTebCTB, KOTOPbIe HHAa4Ye AUCKPEIUTHPOBAIH Okl ero. Vmmo-
3Usl yCHIIUBAETCS TeM (aKTOM, YTO JOrMAaTH4ECKUH CIOCOO MBILIICHHUS, €CIIH OH Oy-
JIET YCTIEITHBIM, CTPEMUTCS MOJIEP>KUBATH COIIUANIBHBIE YCIIOBHS B HEU3MEHHOM CO-
cTostHuH. JlorMaTtudeckuii cioco0 MBIIIIEHHS, JaXke KOT/ia OH sIBseTcsl Hanboee yc-
HEIIHbIM, HE MOXKET 00J1a/laTh TOH MPOCTOTOH, KOTOpask ObLIa MPUCYIA TPaJULMOHHO-
My CIOCOOY MBIIUICHHS.

TpaI[I/ILII/IOHHLIﬁ croco0 MBIIIICHUS] UMEJT /IO TOJIBKO C KOHKPETHBIMH CUTYallU-
AMH. JlorMaTHYECKHi CII0cO0 MBIIUICHUS ONMPAETCs Ha JOKTPUHY, KOTOpas IpHuMe-
HHIMa KO BCEM BOOOpa3UMBIM cuTyanusiM. Ero noctymnaTsl sBISIOTCS abCTpaKIusIMy,
KOTOPBIE CYLIECTBYIOT 3a IIPE/e/IaMH HEIOCPEICTBEHHOTO HAOIIOACHHUS, YaCTO HEB3H-
pas Ha Hero. Mcrnonp3oBaHue abCTPaKIMiA MPUHOCUT BCEBO3MOXKHBIE YCIIOKHEHUS,
KOTOPBIX OBUI JIMIIEH TPAAUIMOHHEINA CIIOCO0 MBIIUICHUS. Byaydan u Tak nanexo He
MIPOCTBIM, JIOTMaTHYECKHUil CII0CO0 MBIIIIEHHST MOKET CTaTh JJaxke 00Jiee CII0KHEIM,
4eM KPUTHUYECKUH. DTO e/1Ba I yAUBUTEIbHO. [lonepKkuBaTh MpeAnonoxeHue 0o
OTCYTCTBMU M3MEHEHUH, HE IPU3HABas TOTO, YTO 3TO MPETOI0KEHNE BOOOIIE ObIIO
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CACJIIaHO, - 3BHAYUTDb UCKaKaTb PCAJIbHOCTb. HCO6XOZ[I/IMO HpI/I6CFHyTb K CJIOX)KHBIMHA

MOCTPOCHHUSIM IS TOTO, YTOOBI JOOHTHECS HEKOTOPOTO MPABIONOA00NS, U 32 3TO HPH-
XOJIUTCS IJIATUTh BHICOKYIO LICHY B IUIAHE YMCTBEHHBIX YCHIINH M Hanpshkenus. bonee
TOrO, OBUIO OBI TPY/IHO MIOBEPUTH B TO, YTO YEIOBEYECKUH YM BOOOIIE CITOCOOCH Ha
Ho00HBIH caMO0OMaH, ecii Obl UICTOPUS HE PEIOCTABIIsIIA pUMepoB. Kaxercs,
YTO pa3yM SIBISICTCSI HHCTPYMEHTOM, KOTOPBIi CIIOCOOCH Pa3peLINTh JIFOObIC IIOPOXK-
JICHHBIC UM CaMHM IPOTHBOPEYHsI, OPOK/asi HOBBIC IIPOTHBOPEYHS B HHOM MECTE.
OTa TeHIEHIMA CBOOOHO MPABUT B JOTMATHYECKOM CIIOCO0E MBIIIUICHHUS], TOCKOJIBKY,
KaK MbI BUJICIH, €T0 MOCTYJIaThl HAXOAATCS B MUHUMAaJIbHOM KOHTAKTE ¢ HaOIo/1ae-
MBIMU SIBJICHUSIMH.

IMockobKy BCE YCHIIHS HOCBSIICHBI Pa3pELICHUIO0 BHYTPEHHUX IIPOTHBOPEYHIA,
JIOTMaTHYECKHH CII0CO0 MBIIUICHHS NPEIOCTABIISIET OYCHb Y3KHE BO3MOXKHOCTH JUIS
COBEPILCHCTBOBAHMS MMEIOMNXCS 3HaHUH. OH He MOXKET NPUHSATH NPAMOe HaOmo e-
HHE B Ka4ECTBE JIOKA3aTeNIbCTBA, TOCKONIBKY B Cllydae KOH(IMKTA BIACTh JJOTMbI Oy-
net nogopsana. OH JOIDKEH OrPaHUYUTHCS IPUMEHEHNEM JOKTPUHBL. DTO BEAET K
CIIopaM O 3HAYCHUH CJIOB, OCOOCHHO TEX, KOTOPHIC SIBISIOTCS (hyHIaMEHTAIBHBIMH, -
K COUCTHYECKHM, TAJIMYNYECKHM, TEOIOTHYCCKUM, HJICONOTHYECKUM JIUCKYCCHSIM,
KOTOpBIE, KaK PABHIIO, CO3JAI0T HOBBIE TPOOIIEMBI JUIS KaXI0H U3 pelIaeMbIX UMH
rpo6eM. T10CKOIBKY MBIIIICHHE HMEET JIHIIb HE3HAYHTEIBHBIH KOHTAKT C PeajIbHO-
CTBIO MJIH BOOOILIIE HE MMEET €r0, Pa3MBIIIUICHUS CTAHOBSTCSI Bce OoJiee 3amyTaHHbIMU
U HepeanbHbIMU. CKOJIBKO aHTeJIOB MOTYT TaHIIEBATh HA OCTPUE UTIJIbl7

PeanbHOE coziepikaHne JOKTPHHBI 3aBHCHT OT HCTOPUYECKUX OOCTOSITENBCTB M HE
MOXeT ObITh IpeMeToM 06001eHns. Tpaauiuy MOryT IPEAOCTaBUTh YaCTh MaTepH-
aJta, HO JUISl TOTO, YTOOBI ATO CAEIATh, OHU JOJKHBI TOABEPTHYTHCS PAJIUKATBHBIM
TpaHchopmarmsaM. JlorMaTHyeckuii crocob MelIIeHus TpeOyeT yHHBEPCAIbHO MPH-
MEHUMBIX yTBEPIKJICHUH, KOTOPbIE TPAAHUIHS EPBOHAYAIBHO 00JIEKIIa B KOHKPETHBIC
BBIpakeHHs. MIX Tereph HE0OX0AMMO 000OIIUTH U CIENAaTh IPHMEHUMBIMH IO OTHO-
LICHHIO K 00JIee IHPOKOMY CIIEKTPY COOBITHIL, Y€M TOT, IJIsi KOTOPOTO OHM OBLIH
npeaHazHaueHbl. KakiuM 00pa3oM 3To MOXET OBITh JJOCTUTHYTO, ICHO JEMOHCTPUPY-
€TCsl pa3BUTHEM 513bIKOB. OIMH U3 CI0CO00B, KOTOPHIM SI3BIKH HPUCHIOCAOINBAIOTCS K
U3MEHSIONMNMCS 00CTOATENIBCTBAM, 3aKIII0YACTCs B UCIIONIb30BAHUHI 00OPa3HOTro 3Haue-
HHS CJIOB, KOTOPBIE IEPBOHAYAIBHO UMEIH JIMIIb KOHKPETHbIE KOHHOTauu. Oopas-
HOE 3HAYCHUE COXPAHSCT TOIBKO OAMH MPHU3HAK, XapaKTEPU3YIOLIHil HEKOT/a KOH-
KPETHOE yNoTpeOIeHNE, H MOXKET OBITh IPHMEHEHO K APYTMM KOHKPETHBIM CITydasiM,
001a1al0IMM TeM e CaMbIM NPU3HAKOM. TOT e METOJ| HCIIOJIb3YeTCs CBAICHHHKA-
MH, KOTOPBIC OCHOBBEIBAIOT CBOH IIPOTIOBEIN HA OUOICHCKUX MPUTYAX.

JIOKTpHHA MOJKET TaK)Ke BKIIIOYATh UJICH, TOPOXKACHHBIC B OTKPHITOM OOIIECTBE.
Kasxnas ¢punocodekast vimm penuruosHas Teopys, npejuiararomas oobsCHEHHE Mpo-
61eMBbI CyIIeCTBOBaHMs, 00IalaeT MPU3HAKAMH JTOKTPUHBI;
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1M HeoOXOJMMBI JIMIIE TIOBCEMECTHOE COTJIache U oBceMecTHoe BBeneHue. Co-
37aTeNb CI0XKHON GrrocodCKoi TeopuH, BO3MOXKHO, HE HAMEPEBaJICS BBIBHHYTH J0-
KTPUHY, KOTOPasi JOIKHBI Obla OBITh YHHBEPCATbHO IPUMEHUMOM 1 TOBCEMECTHO
BBEJICHHOH, HO JINYHbIC HAMEPEHUS OKa3bIBAIOT c1ab0¢ BIMSIHUE HA PAa3BUTHE UJCH.
Kaxk TonbKO TEOpHS CTAHOBHUTCS €IMHCTBEHHBIM HCTOYHUKOM 3HAHMUS, OHA BOCIIPHHU-
MaeT HEKOTOPbIE JOIOIHUTENBHBIC CBOMCTBA, KOTOPBIE CYILECTBYIOT HE3aBUCUMO OT
MIepBOHAYAIBHBIX HAMEPEHHUI.

HOCKOJ’ILKy Kpumqecxuﬁ CII0CO0 MBILICHUS sBJIsIETCs Oosiee CWJIBHBIM, YEM Tpa-
JMLMOHHBIH, TO UIEO0JIOTHH, Pa3pabOTaHHBIE C HOMOLIBIO KPUTHYECKOTO CII0cO0a Mbl-
HuIeHus, ¢ 0oJbIIeil BEpOSTHOCTHIO MOTYT CIIY>KHTh OCHOBOH JUISl IOTMBI, YEM cama
Tpaguiws. Takue UIeoIOTHH MOTYT IPHHUMATh TPaJuIoHHYI0 GopMmy Ecin s13b1K
SIBIISIETCS TOCTATOYHO TUOKUM IS TOTO, YTOOBI TO3BOIUTH 0OPa3HO UCIIOIb30BATh
KOHKPETHBIE YTBEPKICHHSI, TO OH TAKXKE MOXKET MPUBECTU U K IPOTUBOIIOIIOKHOMY
Ipolieccy: abCTpaKTHBIC HIEH MOTYT OBITh EPCOHUPHLIUPOBAHEL. [IpuMepom MoxkeT
city>xuTh Berxuii 3aBet, a B kaure 3osotoit por dpeiizep npeanaracT MHOKECTBO
HHBIX IPUMEPOB. MBI MOXKEM BHAETH Ha IIPAKTHKE, YTO TO, YTO MBI Ha3bIBAEM TpaJIH-
HeH, BKIII0YAaeT MHOXKECTBO MPOAYKTOB KPUTHIECKOTO MBIIUICHNUS, IEPEBEICHHBIX B
KOHKPETHbIE TEPMHHBI.

OcHOBHOE Tpe6OBaHI/IC K JOrM€ 3aKIIIO4YacTCA B TOM, YTO JOIrMa JOJDKHa OBITH BCE-
ob6bemimronieii. OHa JOKHA MPEIOCTABISATH MEPY, C TOMOIIBIO KOTOPOH MOTYT OBITH
OLICHEHHI J1I00ast MBICIIb 1 Jitooe nielicTBue. Eciii 4enoBek He MOXKET OILIEHUTH BCE UTO
YTOJIHO B CBETE 3TOi JOIMBI, eMy HEOOXOAUMO HCKAaTh HHBIE METO/IbI PEILICHHS BOIIPO-
ca 0 TOM, 4TO BEpHO, a uTo HeT. [1og00HbIH MoKCcK pa3pyint Obl JOrMaTHUECKUil CIIO-
c00 MbInuIeHus. J{aske eciy EHHOCTh JOTMBI He MOABEPTraeTCs MPSIMBIM COMHCHUSIM,
IIpUMEHEHHEe HHBIX KPUTEPUEB BeJo OBl K MOAPHIBY ee BiaacTu. Ecim ToKTpuHA TOIK-
Ha CIIyXKHTb OCHOBaHHEM JIOOOT0 3HAHHUS, TO €€ MPEBOCXOCTBO JOIKHO OBITh yT-
BEPIKICHO BO Beex oOnacTsix. He o0s3aTenbHO KaX/Iplid pa3 yIIOMUHATD O Heil. 3emils
00pabdaTeIBaeTCsl, CO3AAIOTCS KAPTHHBI, BEAYTCSI BOWHEL, OTIPABIIIIOTCS B KOCMOC pa-
keThl. Bee naer ceoum mytem. Ho kak TonbKo uzest ian IeHCTBUE MPUXOIAT B MPOTH-
BOpEUHe C JOKTPUHOM, TOIDKHA MOOEaNTh JOKTpHHA. TakuM oOpa3oM, naxe Ooiee
KPYTIHBIE 00JIACTH YEIOBEUECKOH AeATETbHOCTH MOTYT IIONACTh M0J] €€ KOHTPOJIb.

Eme oM TIPU3HAKOM JOTI'MBI ABJIACTCSA €€ KECTKOCTh. TpaI[PILIHOHHLIfI crocod
MBIIUICHAS Ype3BbluaiiHo TuOkuid. Tpaxunust BHe BpeMeHH. JIroboe n3MeHeHue He-
MEJUICHHO MPUHUMAETCS HE TOJILKO B HACTOSILEM, HO M KaK HEUTO, CYILECTBYIOIIEE C
HE3amaMATHBIX BpeMeH. [Ipu 1orMaTudeckoM croco0e MBIIUIEHHS 3TOTO He POUCXO-
qut. Jlormatideckast JOKTPHHA IPEIOCTABISIET MEpPY. C IOMOIIBIO KOTOPOH JTOIKHEL
OLICHUBATHCS MBICIIN WX ISHCTBHSI.

CJ'ICZ[OB&TSJ'IBHO, OHH JOJIKHBI OBITh TIOCTOSTHHO q)HKCHpOBaHLI, W HUKaKOU npo-
rpecc He MOXKET ONpaBAaTh U3MeHeHHH. Eciu Bo3HUKAaeT OTKIOHEHHE OT HOPMBI, TO
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OHO JTOJDKHO OBITH HEMEIUIEHHO HcnpanieHo. Ho cama morMa ToymkHa ocTaBaThes He-
BpEIUMOIL.

B cBeTe HecoBEPIICHHOTO MOHMMAHHUSI CTAHOBUTCS OYEBH/IHBIM, YTO HOBBIC H3Me-
HEHUSI MOTYT IIPOTHBOPEYNTH NPUHATBHIM JIOKTPHHAM HJIM CO3/1aBaTh BHYTPEHHUE
HPOTHBOPEYHS HEMpecKa3yeMbIMH ITyTaMu. JIroGoe U3MEHeHNne MpeJCTaBIIseT Mo-
TEHIMAIBHYIO yrpo3y. s MUHIMHI3aIMU ONaCHOCTH JOTMAaTHIECKHH CII0CO0 MBIII-
JICHHSI CTPEMHTCS 3alpEIaTh HOBBIC TCUCHHUS KaK B MBIIUICHUH, TaK H B ICHCTBUSIX.
OH Jienaer 370, He TOJIKO YOHpast HeCTaHIAPTHBIC H3MEHEHUS M3 CBOCTO COOCTBEH-
HOTO B3IJIs1Ia HA BCEJICHHYIO, HO TAaK)Ke aKTUBHO MOJABIIs HECTAHAAPTHBIC MBICITH U
nefictBus. Kak maneko oH MOXKET 3aiTH B 9TOM HAIPaBIICHHH, 3aBUCHT OT XapaKTepa
ONAaCHOCTH, KOTOPOH OH MOJBepraercs.

B omii4me oT TpaaMIMOHHOTO Coco0a MBIILICHHS J0rMaTHYECKUH CrIocob He-
Ppa3zeIbHO CBSA3aH C HEKOTOPOii (hopmoit mpuHyxaerHus. [IpuHyxaeHre 00s13aTeNbHO,
4YTOOBI 00ECHIEUHTh IIPEBOCXOICTBO JOTMBI HaJl PEalbHBIMH M TOTCHIINATBHBIMH Ba-
puanTamiu. JI06as JOKTpHHA CIIOCOOHA IIOCTABUTH BOIPOCHI, KOTOPBIE HE PEIIAIOTCS
caMH 110 cebe, ¢ MOMOIIBIO OJJHUX JIUIIb Pa3MBIIIICHUH; B OTCYTCTBHE BIACTH, KOTO-
past ompeieNsaeT JOKTPHHY H 3allHINAeT e¢ YHUCTOTY, JJOKTPHHA Pacla acTcsi Ha KOH-
¢dukTyronme narepnperaunn. Hanbonee 3¢ dexTHBHBIN cocod pemeHus IToi mpo-
6IIeMBI 3aKIIFOYAeTCs B TOM, YTOOBI BMEHHTD B 00SI3aHHOCTH HEKOTOPOMY, CO31aHHOMY
JIFOJIEMH IIOTHOMOYHOMY OpTaHy HHTEPIPETAIHIO BOIH HEKOH CBEPXUeI0BEUECKOH
CHJIBI, Ha KOTOPOIl OCHOBBIBAETCSI HCTHHHOCTH JOKTPHHEL. Ero mHTEpmperanuu MoryT
CO BPEMEHEM JBOJIIOLIMOHUPOBATS, H, €CIIH 3TOT MOJHOMOYHbINH OpraH AeHCTBYET -
(DEKTUBHO, TOKTPUHA MOXKET JaKE HATH B HOTY C MPOMCXO/AIINMH B )KH3HN N3MEHE-
HusiMH. Ho HUKakue HOBanuM, He CAHKIHOHHUPOBAHHBIC IOTHOMOYHBIM OPTaHOM, He-
TEPIUMBI, U IOJHOMOYHBIH OpraH AO/DKEH 00/1a1aTh COOTBETCTBYIOIIEH BIIACTHIO IS
YHUYTOXKEHHS KOH(IUKTYIOMINX B3TJISAI0B.

MoryT cI0XHUTBCS 00CTOATENBCTBA, TP KOTOPHIX IIOJTHOMOYHBII OpraH HyX/aeT-
sl B IPUMEHEHUH He3HAUUTENbHOH crbl. [Toka JOMHHHpYIOIas 10rMa BBIIOTHIET
CBOIO (DYHKIIMIO M NTPEOCTABIACT BCCOOBEMITIONINE 00BSICHEHHS, JIFOJIU, KK MPABHIIO,
6e3yCII0BHO IPHHUMAIOT €¢. B KOHIIe KOHIIOB, JOrMa CTAaHOBUTCSI MOHOIIOJIBHON: MO-
T'YT CYIIECTBOBATh PA3JIMYHbIC TOYKU 3PCHHS HAa YACTHBIC BOIPOCHI, HO B TOM, 4TO Ka-
caeTcs peaJbHOCTH B IENIOM, CYLIECTBYET TOJIBKO OMH B3k, JIroan oObenuHsIoTCS
TIOJT ATHAOU TOTO B3ITIAAA H YUaTCsI MBICIHTD COTJIACHO eMy: JUIS HHX 0oJee ecTecT-
BEHHO COTJIAIIATHCS C HUM, YEM CTaBUTh €T0 MO COMHEHHUE.

Tem He MeHee Kor/la BHYTPEHHHE IIPOTHBOPEUHs Pa3BUBAIOTCS B elle Ooliee Hepe-
QIIICTUYHBIE CIOPHI WM KOTJIa IIPOUCXOJISAT HOBBIC COOBITHS, KOTOPHIE HE COOTBETCT-
BYIOT CYIIECTBYIOIIIM OOBSCHCHUSIM, JIIOIH MOTYT IIOCTaBUTh IO/l COMHEHHUE JIaXKe
ocHOBBI. Koraa 310 nmpoucXoauT, JOrMaTHYeCKHi CIoco0 MBIIUICHUS MOXKET MOJIEP-
JKUBATHCS TOJIBKO CHIION. Kak mpaBuIIo, HCHOIB30BaHNE CUIIBI OKAa3bIBACT IITyOOKOE
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BO3/ICHCTBUE HA SBOIIIOIMIO Wieii. MbIIeHUe OOJIbIIe He Pa3BUBACTCS COOCTBCHHBIM
IIyTEM, a CTAHOBUTCA CJIOKHBIM 06p330M CINICTCHHBIM C CHJ’IOBOP‘I HOHHTHKOﬁ. KOH-

KPETHBIE MBICJIH aCCOLMUPYIOTCS ¢ KOHKPETHBIMH HHTEPECAMH, a 0GEa HEKOTOPOH
MHTEpIpETauK 60JIee 3aBUCHT OT OTHOCHTEIBHOM TIOIMTHIECKON CHITBI €€ CTOPOH-

HHKOB, YeM OT HCTUHHOCTH apryMEHTOB, BBIIBUTAEMBIX B €€ MOIIEPKKY. UenoBeuec-

KA pa3ym CTaHOBHUTCS IOJIEM 6I/ITBI)I IIOJIMTHYCCKHUX CUJII, U HaO60pOTZ JOKTpHHA CTa-

HOBUTCS OPY>KHEM B pyKaX BOIOIOLIMX CTOPOH.

[IpeBocX0ACTBO AOKTPUHBI MOKET, TAKUM 00pa3oM, OBITh IMIPOATIEHO C ITOMOILBIO
CpEeICTB, UMEIOLINX KpaiiHe AajeKoe OTHOLICHNE K HCTUHHOCTH apryMeHToB. Uem
0OJBIIHE CHJIBI TPUMEHSFOTCS JUTS TIOJIICPKAHUS IOTMBI, TEM MEHBIIIEC BEPOSTHOCTD
TOTO, YTO OHA YIOBJICTBOPUT MTOTPEOHOCTH YeJIOBEYECKOro pasyma. Koryia HakoHel re-
TeMOHHSI TOTMBI OyJIeT CIIOMJICHA, JIFO[ISIM, BEPOSITHO, OYIeT Ka3aThCsl, YTO OHU OCBO-
0OIMIIMCE OT Y>KaCHOTo yrHeTeHHs. OTKPBIBAIOTCS HOBBIC, IHPOKUE MEPCIIEKTUBEL, a
M30BITOK BO3MOXKHOCTEH TOPOKIAET HANEKIBI, SHTY3Ha3M U MacIITaOHYIO HHTEIUIEK-
TYaJIbHYIO 1€ TEIIbHOCTbD.

MO)KHO BUACTH, UYTO HOFMaTI/I‘ICCKI/Iﬁ CHOCOG MBIIIJICHUS HE MOXKET BOCIIPOMU3BEC-

TH HUKAKUE U3 TeX KayecTB, YTO NN TPAIUIUOHHBIN ClI0CO0 MBIIUIEHHS CTOJb
npuBjeKaTeabHbIM. OH OKa3bIBaeTCS 3allyTaHHBIM, )KECTKUM H MOJaBIsAomuM. Bep-
HO, OH YCTPaHSICT HEONPEACICHHOCTh, KOTOpasi OJIOKMPYET KPUTUICCKHUHA CIIOCOO MBI-
LUIEHUS], HO JIMIIb [TyTE€M CO3JIaHUsl YCIIOBUI, KOTOpBIE UEJIOBEYECKHUM pa3yM HaXOAUT
HEBBIHOCHUMBIMU, €CJIM OH YK€ 3HAKOM C JPYTUMHU BO3MOXKHOCTSIMU. TOYHO TakK ke Kak
JIOKTPHHA, OCHOBAHHAsl HA CBEPXUYEJIOBEUECKOM CHIIe, MOXKET CTaTh CIIOCOO0M H30a-
BUTBCA OT HEJOCTATKOB KPUTUYECKOTO CIIOCO0a MBIIIIEHHS, 8 KPUTUYECKUH CrI0co0
MBILUIEHUSI MOKET OKa3aThCsl CIIACEHUEM JUISl T€X, KTO CTPAJlaeT OT JaBJICHUS JOTMBI.

3akpsiTO€e 00111eCTBO

Opraﬂuqecme 06].LICCTBO TIpEeACTaABJIACT HaﬁJ’IlOZ[aTeJ'IIO HEKOTOPBIC OYCHB IIPHU-
BJIEKaTEJIbHbIE TIPU3HAKH: )KECTKOE COLUATIBHOE EANHCTBO, OE3yCIIOBHAS MIPUHAIIEK-
HOCTb, OTO/IECTBIICHHE Ka)KA0TO WIeHa C KOIIEKTHBOM. UIeHBI OpraHn4ecKkoro oo-
IIECTBA €/1Ba JIM MOTJIN OBl CYNTATH BCE ITO NPEHMYILECTBAMH, HE 3Hasl, YTO OTHOIIE-
HHS MOTYT ObITh M HHBIMHU; TOJIBKO T€, KTO 3HAKOM C KOH(IMKTOM MEXIy HHAUBUAOM
U COLMAJBHBIM LIEJIbIM B COOCTBEHHOM OOILIECTBE, MOXKET CYMTATh COLMAILHOE €IHH-
CTBO XeJaTeIbHOI 1eNblo. VIHBIMU CII0BaMH, IPHBIIEKATENIFHOCTh OPraHHIECKOTo 00-
IIECTBA JIyYllle BCErO OLICHUBACTCS, KOTAA yCIOBHs, HEOOXOIMMBIE JUIS €r0 CYLIECTBO-
BaHUS, yXKE OTCYTCTBYIOT.

EHBa JI1 MOXKET YAUBJIIATH TOT (IJaKT, YTO Ha NPOTSHIKEHUN UCTOPUU YEJIOBEYECTBO
HEOJHOKPAaTHO U3bABIISIO JKEJIaHUE BEPHYThCS K IIEPBOHAYAIILHOMY COCTOSIHUIO HE-
BUHHOCTHU ¥ Onaronatu. M3rHanue u3 paiickoro cana - moctosiHHas TeMa. Ho ogHax-
JIbl TOTEPSIHHASI HEBUHHOCTh HE MOKET OBITh 0OpETEHA BHOBB - Pa3Be UTO, BO3MOXKHO,
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myTeM 3abBeHHs Beero npousoureamero. [Ipu IFo0bIX HOMBITKaX HCKYCCTBEHHO BOC-
€0O31aTh OPTaHUYECKOEC OGI].[GCTBO TPYAHEC BCErO JOCTUYD TOJTHOT'O 1 HECOMHEHHOT'O
OTOXICCTBJICHUSA BCEX YJICHOB C 06I.LICCTBOM, K KOTOPOMY OHHU IIPpHUHAJIEkKAT. IlJ'Iﬂ TO-

ro 4T00bl BOCCTAHOBUTH OpPraHu4eCcKoe 06H.ICCTBO, HeOﬁXOI{I/IMO TIPOBO3IJIACUTH MPE-
BOCXOJICTBO KOJUICKTHBA. PeSyJ'ILTaT, OJHaKo, 6yz[eT OTJIMYATHCA OT OPraHNu4E€CKOro 00-
recTBa B OAHOM BAXKHOM aCIEKTE: HHAUBUAYAJIbHBIE HHTEPECHI, BMECTO TOT'O 9TOOBI
COBMaJaTh C HHTEPECAMH KOJICKTHBA, TOAYUHSIOTCS UM.

Paznuune MEXAY JIMIHBIMU U 06H.ICCTBCHHI:IMPI HHTEpECaMU NNOAHUMACT Oecro-
KOHI.LIHﬁ BOIPOC O TOM, 4YTO K€ TaKOC B ,ZleﬁcTBPITCJ'IBHOCTPI OﬁmeCTBCHHLIC HHTEpE-
cb1? OOLIeCTBEHHbBIE HHTEPECHI MOTYT OBITh OIPEIENICHBI, HHTEPIPETHPOBAHEL, H B
ciryqae HeO6XOHI/IMOCTI/I OHH MOT'yT IIOJaBUTH KOH(IJJ'II/IKTyIOI]_H/Ie C HUMH JIMYHBIC UH-
TEPECHI. 3Ty 3aa4y JIy4dlI€ BCEro BbIIOJHACT )KHByH.[Hﬁ TIpaBUTEIIb, IIOCKOJIbKY OH
MOXET CKOPPEKTUPOBATH CBOIO INOJIUTHKY B 3aBUCUMOCTH OT obOcrosTenbeTB. Ecnm ke
9Ta QyHKIHUS NPEIOCTAaBICHA HEKOTOPOMY HHCTUTYTY, BEPOSITHO, YTO OHA OyIeT Uc-
TOJIHATHCS YCIIOKHEHHBIM, HETUOKUM U B HTOT€ He3(1](1)eKTPIBHBIM crocobom. UucTH-
TyT 6y,[[eT CTPEMUTHCA HE NOITYCKATh H3MeHeHHﬁ, HO B HHHTGHLHOﬁ NEPCIICKTUBE OH
HE CMOXET TOOUTHCS ycrexa.

O,I[HaKO 06H.[Hﬁ UHTEPEC MOXKHO ONPEACIUTD JUIIb B TECOPUH. Ha TIPAKTHUKE OH,
BEPOATHO, 6y,[[eT OTpaXaTb HHTEPECHI npaBMTeneﬁ. HmenHo oHn TIPOBO3TIalIaIOT
MIPEBOCXOACTBO COMHUAIIBHOIO LEJI0TO0, U UMEHHO OHU IMOAYNUHSIOT CBOEH BOJIE HEIIO-
KOPHBIX THAUBUIOB. Ecnu He cuntath TOr'0, YTO OHU ABJIAIOTCA a0COIOTHBIMH aIbT-
pyucTaMy, OHU TaKXE OJY4ar0T OT 3TOr0 ONPEACICHHBIC BBII'ObI. HpaBHTCJ’IM HC
00513aTeNIbHO YAOBJIETBOPAIOT CBOU YaCTHBIC, STOUCTUICCKUE UHTEPECHI, HO OHU KaK
KJIaCC U3BJICKAIOT BBITOAY U3 CyHIeCTByIOHIeﬁ CHUCTEMBI: 11O OIIPEACIICHNUIO, OHU ABJISA-
IOTCH MIPaBANIAM KJIaCCOM. HOCKOHLKy YJICHBI pa3sJIMYHBIX KJIACCOB YETKO Opeacic-
HBbI, IOAYUHEHHUE YCJIOBEKA COLIMAJIBHOMY LICJIOMY NPUBOAUT K INIOAYUHEHHIO OAHOT'O
Kjacca 1pyromy. 3aKpBITOC 06H.ICCTBO MOXET 6I>ITI>, CJICIOBATCIIbPHO, OITHCAaHO KaK 00-
IIeCTBO, OCHOBAHHOC Ha KJIAaCCOBOM OKCIIITyaTaluu. B OTKPBITOM 06HI€CTBC OKCILTya-
TalUs TaKKE MOXKET BO3HUKHYTb, HO, IIOCKOJIbKY ITO3UIIHA YCJIOBEKA HE ABJIICTCA KE-
CTKO q)HKCHpOBaHHOﬁ, OHO HeﬁCTByeT HE Ha KJaccoBol ocHoBe. KiaccoBas OKCILTya-
Talus B TOM CMBICJIC, B KAKOM 3TOT TEPMHUH HUCII0JIB30BaJI Mach, MOKET CYIIECCTBO-
BaThb TOJIBKO B 3aKPbITOM 06].LICCTBCA Mach BHEC 3HAYNTEIIbHBIN BKJIaJ] B TCOPHIO, KOI'-
J1a TIPETIOKIII 3Ty KOHLICTILIUIO, TaK ke, Kak MeHeHni ArpuIia, KOraa OH CpaBHUI
06].LICCTBO C OpraHu3MoM. 0O6a OHH, OJHAKO, IPUMEHSAJIM CBOU UJACHU HE K TOMY THUITY
ob1ecTBa.

Ecau Ob1 KOHEUHAS LEJIb 3aKPBITOTO 06HI€CTBB. COCTOsJIa B TOM, 4100kl 00€EcIIe-
YUTH NIPEBOCXOACTBO OJHOI'O Kjlacca (I/IJ'II/I packel, Ui HaI_[I/IOHaJ'H)HOCTI/I) HaI IpyruMm,
OHO MOTJIO OBl 3(1)(1)CKTHBHO ee BINOJIHATH. Ho eciu ero 1€JIb COCTOUT B TOM, 9TOOBI
BEPHYTBHCA B HAUJUIUICCKOC COCTOSAHUE OPraHUICCKOTro 06].LICCTBa, TO TaKO¢€ 06].LICCT—
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BO 00OpeueHo Ha npoBai. CymecTByeT pa3phiB MEXIy HAeaIoM OOIECTBEHHOTO eNH-
CTBa U p€aJIbHOCTBIO KJIaCCOBOIt OKCITyaTalluu. IlJ'IfI TOT'0 YTOOBI 3aKpBITh 3TOT pas-

PBIB, HeOﬁXOI[I/IMa CJIOXKHAs IOCIIEA0BATEIIBHOCTh apTYMEHTOB, KOTOPBIE, 11O OIIpEac-

JICHUIO, PAacXOAATCs ¢ (haKTaMu.

BceoOriiee corsiacue ¢ uaeoorueii sIBIsIeTCs: OCHOBHOM 3a1a4ueii BIacTeil 1 OCHOB-
HBIM KpHATEpHeM X ycrexa. Uem Goee IUPOKO MPUHUMACTCS HACOTIOTHS, TEM MEHb-
11e KOH(IUKT MeXKTy KOJUIEKTUBHBIMHE HHTEPECAMHU 1 PeaTbHOM MOINTHKON, U HA000-
poT. B uaeansHOM BapuaHTe aBTOPUTAPHOI CHCTEME NPHIETCS JOBOJIBHO JONTO JBH-
raThCsl B HANIPABJICHUH BOCCTAHOBIIEHHSI CIIOKOICTBHS M TApPMOHHU OPTaHUYIECKOTO
obmiectBa. B Gonee ob1mem cirydae OyAeT HCIOIB30BaHO HEKOTOPOE HACUITUE, U 3aTEM
9TOT (aKT JOKEH OBITH OOBSICHEH C TIOMOIIBIO JINIIEMEPHBIX apTyMEHTOB, KOTOPHIE
JIeJIAI0T UCOJIOTHIO ellle MeHee YOeUTeNbHOM, BbI3bIBAs JalbHEHIIee HCII0Ib30Ba-
HHE CUJIBI IO T€X MOP, NOKa B Xy IIEM BAPUAHTE CHCTEMA HE CTAHOBUTCS OCHOBAHHOM
Ha NPUHYXJICHUH, a €€ UIECOJIOTUS HE TEPSIET BCSIKOE CXOJCTBO C PEaTbHOCTHIO.

V MeHs ecTh HEKOTOPbIE COMHCHHS OTHOCUTEIIBHO pa3jindusi, KOTOPOE I[)KCﬁH
Kupknarpuk nposea MeXay TOTAIUTAPHEIMHE U aBTOPUTAPHBIMU PEXHMaMH, 110-
CKOJIbKY OHA HCIIOJIb30Baja 3TO passIMyKe ISl BBIISICHUS ApY3ei U BparoB AMepHUKH,
HO OHO BCE € UMeeT MoJ] c000i OCHOBaHMs. ABTOPUTAPHbIA PEXUM, HAPABICHHBIN
Ha HOAJepKaHue COOCTBEHHOHN CHIIBI, MOXKET OoJice-MeHee OTKPBITO NIPU3HABaTh
CBOIO cymHOCTH. OH MOXKET OTPaHNYUBATH CBOOOY CBOMX CYOBEKTOB Pa3IMIHBIMU
criocobaMu, OH MOXKET OBITh arpeCCHBHBIM U XKECTOKHM, HO OH HE JOJDKEH PacIpocT-
PaHATh CBOETO BIMSHHS Ha BCE aCMEKThI YEJIOBEUECKOTO OBITHUS IJIsl HOAEPKAHUS
cBoeii rereMonud. C Ipyroit CTOPOHBI, CHCTEMA, KOTOPAsi POBO3IJIALIACT ceOs CIty-
JKalled HeKOTOPOMY HJealy COLMAIbHOU CIIPaBeAIMBOCTH, 10JDKHA MACKHUPOBATh pe-
AJIBHOCTB, 3aKJIIOYAIONTYIOCS B KIIACCOBOH AKCILTyaTaIlH. JTO TpeOyeT KOHTPOJIS Hall
MBILIIEHUEM CyOBEKTOB, a HE TOJIBKO HaJl UX JEHCTBUSAMH U A€JIaeT € OrpaHuuUBa0-
1iee BIMSHUE 00JIee CHIIbHBIM.

CoBeTcKast CHCTEMA SIBIISIETCS OTAMYHBIM IPUMEPOM 3aKPBITOT'O 06I_IICCTBH, OCHO-

BaHHOTO Ha yHMBepcallbHOI uiee. Ho 3akpbiToe 001IecTBO HE 0043aTeNIBHO TOIKHO
ONUPATHCS HA YHUBEPCAIbHYIO HJet0. OHO MOXKET OrpaHUYUBATHCS KOHKPETHOH
rpymnmnoi uim Hauueil. B HekoTopoM cMeicie, 6osiee y3Koe oIpeesieHue OJImKe 1yxXy
OpPraHM4ecKoro oOLIECTBa, YEM JOIMa, OTHOCAILAsICSA KO BCEMY 4elloBedecTBy. B koH-
1Li¢ KOHIIOB, Ul IJIEMEHH 3Ha4€HUE UMEIOT TOJIbKO ero wieHsl. Celuac, Koraa KoMMy-
HHM3M MEpTB, T€, KTO TOBOPUT O OE30MaCHOCTH M COJIMAAPHOCTH OPraHUYECcKOro ooue-
CTBa, ¢ OONbIIEH BEPOATHOCTBIO OYAyT HCKATh €T0 B STHUYECKOM MJIM PETUTHO3HOM
coobmectBe. Kak s yxe mosicHuI paHee, Te, KTO OTKa3bIBaeTCsS OT KOMMYHH3Ma,
MIPOTUBOCTOST €My JINOO MOTOMY, UTO OH SIBJISICTCS 3aKPBITHIM, JIHOO II0TOMY, 4TO OH
SIBIISIETCS YHUBEPCANbHBIM; aJIbTEPHATHBON SIBIISIETCS TMOO OTKPBITOE OOILECTBO, JIH-
60 (yHIaMEHTaIM3M TOTO MM HHOTO poja. DyHiaMeHTanbHbIe yOexKIeHN TpyAHee
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BCETO ONPABJATh C MOMOIIBIO PAIIMOHAIBEHBIX APIYMEHTOB, HO OHH MOTYT BEI3BaTh 00-
Jiee SMOIIMOHAIBHBIN OTKITUK, MOCKOJIBKY SIBISIFOTCS 00Jiee PUMHTHBHBIMH.
Korna mMbl roBopuM 0 yHIaMEHTAIU3Me, Ha YM IPUXOAUT HCIAMCKHIl hyHIaMeH-
TaJIn3M, HO Mbl MOXXEM HaﬁJ’IlOIlaTB BO3POXKICHUE (byH,ZlaMeHTaJ'II/ICTCKHX TeHIleHI.IPIP’I
BO BCEM OBIBIIIEM KOMMYHHUCTUYCCKOM 61oke. OHU COYETAIOT B ceOe HaIlMOHAJIBHBIC 1
PEIUTHO3HBIC DJIEMEHTHI. Y HUX HET MOJHOCTBIO Pa3sBUTBIX HHGOHOFHﬁ, 0oree TOro -
0 HUX HE IT'OBOPAT OTKPBITO, HO OHU BAOXHOBJIAIOTCS CMYTHBIM, HEACHBIM IIPOILIBIM.
Bopb6a MexIy OTKPBITHIM M 3aKPBITBIM OOIIECTBOM HE 3aBEPIINIACH KPAXOM KOMMY-
Hu3Ma. OHa M OpHHsIA HHYIO (popMy. Criocod MBIIUICHHUS, B HACTOSIIMI MOMEHT
aCCOLIPIPIpyeMLIﬁ C KOHHGHHHeﬁ 3aKpBITOT'O 06HICCTB21, BEPOSATHO, JIy4IlI€ BCETO O~
ChbIBATh KaK ’I‘paﬂHHPIOHHLIﬁ, YCM KaK HOFM&TM‘{GCKHﬁ, XO0T4, €CJIM KOHIECIU 3aKPbI-
TOTO 06H.[eCTBa HO6€,E[I/IT, (bOpMyJ'IHpOBKa COOTBETCTBYIOILIMX NOI'M, BEPOATHO, HE 3a-
CTaBMT cebst JOJITO XKAaTh. B Cllyqa€ ¢ UCIIaMCKUM (1)yHIlaMeHTaJ'IPI3MOM OHa YK€ I10JI-
HOCThIO chopMynrpoBaHa. B ciydae ¢ pycckuM (yHIaMEHTaIN3MOM OCHOBA TAKKE
YK€ 3aJ0kKeHa*.

* Alexander Ysnov, The Russian Challenge [Pycckuii évi308] (Oxford, Basil
Blackwell].
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llepcnexmusol
e8ponenucKkou
oezunmezpayuu

Huoice npusedena 3anucb peuu, npouumaniou no npuenauieHuo UHCmumyma
Acnena 6 Bepnune 29 cenmatdps 1993 e.

EBporneiickoe coo0IIecTBO SBISIETCS] BRICOKOKENATENbHOW (popMOii opranuza-
. bornee Toro, B HEKOTOPOM OTHOIIEHHUH OHO SIBJIICTCS HAEAIIOM OTKPBITOTO 00-
IIECTBA, IOCKOJIBKY 00JIa1aeT OJJHUM OYeHb HHTEPECHBIM IPH3HAKOM: BCE yIaCTBY-
IOIIUE B HEM TOCYJAPCTBA ABISIOTCS MEHBIIUHCTBOM. Y BaXKEHHE K MEHBIIUHCTBY
SIBIISICTCS. OCHOBOW €ro KOHCTPYKIIUH, a TAaK)Ke OCHOBOM OTKpBITOro obmectsa. He-
PELIEHHBIM BOTIPOCOM SIBJISIETCSI CJIETYIOIIUIA: CKOJIBKO BIACTH JAOJDKHO OBITH Jelie-
rupoBaHo 6osbIIMHCTBY? HackonbKo qanexo A0JbKHA 3aiTH nHTerpanus Espomnsr?

HyTL OBOJIFOIIUH EBpOHLI OKaXeT l"J'Iy60KOC BJIUAHUEC HA TO, YTO MPOUCXOUT K
BOCTOKY OT Hee. OOI1ecTBa, pa3pylieHHbIe KOMMYHHU3MOM, HE CMOTYT NEPEeHTH K OT-
KPBITOMY 00OLIECTBY camocTosiTensHo. MM Heo6xoanma oTkpeiTas EBpomna, BHUMa-
TeJIbHAS 1 TIOJIep KUBaloIIas UX ycwius. Bocrounas ['epmanust momyduiia cirum-
KOM MHOTO ITOMOIIIH, OCTaJbHasl 9acTh BocTounoit EBpons! moydaeT cimmkom Ma-
JI0 TIOMOITH. $] TIOCBSATHII MHOTO CHJI TOMY, YTOOBI IIOMOYb OCTaIbHOM YacTh Boc-
tounoi EBpomnel. Kak BbI 3Haere, st oprann3oBai Juist 3Toro cetsh Gounos. 1 ¢ sroit
TOYKH 3pEHHS 5l XOUy pacCMOTPeTh TeMy EBporibL.

s TIPOBEJI TIIATEIIBHOE UCCICAOBAHUE TOI'O, YTO MOXKHO Ha3BaTh CHCTEMOM
MOABEMOB U CMaJ0B, KOTOPYIO MOKHO HaOM0AaTh BpEMsl OT BPEMEHH Ha (PHMHAHCO-
BBIX PBIHKaX. S ymaro, 4To 3Ta ues MpUMEHHMAa U K HHTETpalluy U Je3UHTerpa-
mun EBporetickoro coobmectsa. [Tocie perosronnu 1989 r. u o6beauHenus Espo-
I1a HaXOAWJIaCch B COCTOSIHUM AMHAMHYecKoro aucbananca. CienoBaTensHo, OHa
IpescTaBisieT co00 OUCHb HHTEPECHBIH MIPEAMET HCCIIEC0OBAHMUS ISl MOSH HCTOPH-
4eCcKOH Teopuu.

S cam - Y4aCTHHUK ITponecca IMHaAMUYIECKOTO HPIC6aJ'IaHCa, TIOCKOJIBKY £ ABJISA-
10Ch MEXTyHapOAHBIM HHBECTOPOM. S] Ha3bIBaio cedst OMPIKEBBIM TOPTOBLEM U IIIy-
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4y, YTO UHBECTHULIUY SABJIIOTCS HEYAABIIUMUCS CIEKYJIAIUIMU, HO B CBETE pa3Bep-
HyBIIeHCs KaMITAHUM IPOTHB OMPIKEBBIX TOPTOBLEB 3TO OOJIBIIE HE JOCTABIIACT MHE
YAOBOJILCTBHSL. MeXKTyHapOJHBIC HHBECTOPHI CHITPAIIH BAXKHYIO POJIb B KPU3HCE Me-
XaHH3Ma OOMEHHBIX KypcoB. Ho co3maTs 00muii psIHOK 0€3 MEeXIyHapOAHOTO JIBH-

JKGHHS KaIHTaIa HeBO3MOXKHO. BHHHUTE B 9TOM OHPIKEBBIX TOPTOBIIEB - TO JKE CaMoe,

4TO PacCTPeIuBaTh MOCIAHIA, IPUHECIIET0 JYPHYIO BECTh.

51 xoTen ObI IOTOBOPHTH Ceiiuac 0 eBPOIeHCKoM AuchataHce Ha OCHOBE Moeit
TEOpHU UCTOPUH. TOT (akT, UTO 5 TAKXKE ABIIOCH YIACTHUKOM, HE BIMSAET Ha MOIO
CMOCOOHOCTH NPHMEHSTH 3Ty TeopHio. HampoTus, 3T0 103B0JISET MHE IPOBEPSITH
9Ty TEOPUIO Ha MpaKTuKe. MIMeeT Takke 3HaUEHHUE U TO, YTO sl BHOLIY B HEE CBOM
0COOBII B3I Ha IPEAMET, IOCKOIBKY YaCTh MOSH TEOPHU COCTOUT B TOM, UTO yda-
CTHHKH BCET/ja ACHCTBYIOT HAa OCHOBE NIPEANOoUTeHHil. 11 KoHeuHo, TO jke camoe Ipa-
BUJIO IIPUMEHSIETCS] U K CTOPOHHUKAM Pa3JIM4HbIX TEOPHA.

Ho s momkeH IpU3HATHCS, YTO MOE 0COOCHHOE MIPUCTPACTHE - @ UMEHHO TO, 9TO
s XOTeJ OBl BUZICTh 00BETHHEHHYIO, IPOIBETAIONIYIO, OTKPHITYIO EBpomy, - MemaeT
MoOeH JIeITeIbHOCTH B KaUueCcTBE yJaCTHHKA Ha ()HHAHCOBBIX PHIHKAX. Y MEHS HET
mpo0ieM, TIOKa st OCTAI0OCh AHOHHMHBIM y9aCTHUKOM. DYHT CTEPIMHIOB BBIIIET OB
U3 eBpoInenckoil cucteMbl 0OMeHHbIX KypcoB (ERM) BHE 3aBUCHMOCTH OT TOTO,
CIIeKy/IMpoBa Obl st HA HeM M HeT. Ho mocie Toro, kak yHT CTEpIMHIOB BBIIIEI
u3 ERM, s cTan mmpoko U3BECTEH M MepecTal ObITh aHOHUMHBIM Y4aCTHHKOM. 51
HPEBPATUIICS B HEKOETO I'ypy. Sl MOy peajlbHO BIMATH HA OBEAECHUE PHIHKOB, U OBI-
JI0 OBl HEYECTHO IENIaTh BUJ, YTO 3TO HE TaK. DTO MOJIOKEHUE CO3/aJI0 ONpeJIeNIeH-
HbIE BO3MOKHOCTH, HO HAJIOXKHUJIIO U ONpeJieIeHHbIe 00s3aHHOCTH. [IpuHiMas Bo
BHMMAaHHE MOH IPEANOYTEHHMS, 51 HE XOTENl HECTH OTBETCTBEHHOCTH 32 BHITAJIKUBA-
uue ¢panxa u3 ERM. S5 pemun Bo3aepkaThCs OT CIIEKYISIUIA IPOTHB (PpaHKa, 4To-
6bI HIMETh BO3MOKHOCTD TIPEATIOKUTH KOHCTPYKTHBHOE PEIIEHHE, HO HUKTO HE I10-
Gnarozapui MeHs 3a 3T0. boiee Toro, Mou 1myONMYHBIC BEICKA3bIBaHHs 00ECIIOKOU-
1M (hMHAHCOBBIE OpTaHBI elle bolee, YeM MOsI ACATEIBHOCT Ha (DMHAHCOBBIX PhIH-
KaX, IO3TOMY s HE MOT'Y CKa3aTb, YTO YCIEIIHO CIPABIIAIOCh CO CBOEH HOBOM POJIbIO
rypy. Tem He MeHee, yUUTbIBast CBOHM NIPEANOYTEHHMS, 51 IOJDKEH CKa3aTh TO, YTO CO-
Ouparoch cKa3ath, JaXKe €CIIM 3TO CO3/ACT HEY00CTBA I MEHS KaK JJIs y4acTHH-
Ka.

KoMmMeHTHpYS IIponiecc CMEHbI IOIbEeMOB H CIIaJ0B B HHTErpanuu EBpomnsl, s
JOJDKEH YIeIHUTh 0c000¢ BHUMAHNE MEXaHU3MYy OOMEHHBIX KYPCOB, KOTOPBIH HIpa-
€T CTOJIb Ba)KHYIO POJIb B 3TOM Iponecce. OH HaealbHO paboTal B yCIOBHSAX, 0113~
KHUX K paBHOBECHIO, 110 00beuHeHus I'epmannn. Ho o6benunenne I'epmannu cosna-
JIO yCJIOBHs AMHAMUYECKOro AucOanaHca, 1 Ha4YMHas ¢ 3TOr0 MOMEHTA XOJ] COOBITHI
onpezensics ommokamMu u 3abumyxaeHusiMu. Hanbosee ocsi3aeMbIM pe3ylbTaToM
SBIISIETCS paciiaj] MeXaHH3Ma OOMEHHBIX KYPCOB, KOTOPBIIl B CBOIO O4EpEib, SIBISCT-
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sl BOKHBIM (haKTOPOM BO3MOXKHOH Jie3uHTerparn EBporeiickoro coobmecrna.

Pazpemnre MHe HauaTh C TOTO MOMEHTA, KOT/Ia YCIIOBHs, OJIU3KHE K PAaBHOBE-
cHIo, OBUTH 3aMEHEHBI YCIOBUSIMU JIMTHAMUYECKOT0 ArcOananca. TOT MOMEHT MOX-
HO yKa3aTh 4pe3BbIUaiHO TOUHO: NaneHue bepmuHckoii crensl. OHO OTKPBUIO TOpPO-
ry oobenunenuto I'epmannu. Kantyrep Kos Bocronb3oBaicst 3Toi HCTOpUIECKOH
BO3MOKHOCTBI0. OH pemm1, 4T0 00beIMHEHNE JOJDKHO OBITh IOJIHBIM M HEMEUICH-
HBIM U IIPOXOAUTH B €BPOINCHCKOM KOHTEKcTe. [IpakTiiecku y Hero He GbUI0 BBIOO-
pa, mockonbky Koncturynus I'epManun npeocTaBiisiia BOCTOYHBIM HEMIIAM IPak-
naHctBo ['epmanuu, a I'epmanus Obu1a wienoMm EBpomnetickoro coobmectsa. Ho
OpaTh Ha ceOsl OTBETCTBEHHOCTH 3a COOBITHS WM JIMIIbL PEarupoBaTh Ha HUX - 9TO
coBceM He o1HO 1 T0 xe. Kanmwtep Koxb nposBun cebs kak HacTosmuid maep. On
OTHPABHIICS K NPEe3HJCHTY MHUTTEpaHy U cKa3all eMy NIPAaKTHIECKH CJIeyIoIee:
"MHe HeoOxo/MMa Balla HOAJEpsKKa, ITOAepkKKa EBpOIIBI 11 focTIKeHHsT HeMen-
JICHHOTO U MOJHOTO o0beanHeHus". PpaHIly3sl OTBETHIM IIPUMEPHO Tak: "JlaBaiite
cozaauM Oolee cuibHYI0 EBporry, B KoTOpyro OyzeT IOJHOCTBIO BKIIIOYEHa 00be-
nuHeHHasd ['epmanusa”. DTO CO34aI0 OrpOMHBII UMITYJIBC K HHTEIPALUU, 3TO AAJI0
TOJYOK K Pa3BUTHIO (ha3bl HOABEMA B Uepeie II0IbEMOB 1 cliafoB. bpuraHIs! Bo3-
pakaaM MPOTHUB CO3JaHUsI CHIBHOTO LIEHTPAILHOTO MIOTHOMOYHOTO OPraHa; BCIIOM-
HUTb XOT4 ObI BbIcTyIuieHHe Maprapet Tatuep B bprorre. [locnenoBanu tsoxensie
MIEPErOBOPHI, HO OBIIIO HEKOTOPOE YYBCTBO CIIEIIKH, KpaifHero cpoka. PesynbraTom
cTano MaacTpUXTCKOE COTNAIlIEHUE, 1BE OCHOBHBIE 11T KOTOPOT0 3aK/II0YaNNCh B
YCTaHOBJIEHHHM OOILEH BamOThI M 0011ell BHEIIHEH MoauTUKH. OHO BKIIIOYAJIO TaK-
e ¥ MHOXKECTBO JPYTUX MOJ0XKEHUH, HO OHM OBLIM MEHEe BaKHBIMH, U, Korjaa Opu-
TaHIIbI CTaJI BO3PaXaTh, UM OBLIO MO3BOJIEHO BEIOPATh HEKOTOPHIC U3 HUX. B 00-
IIEM U [[eJIOM coTJIanieHre ObUI0 OTPOMHBIM IIIAarOM B HAIIPAaBIEHUH HHTETPALHH,
reponvecKoi MONBITKON co3aaTs EBpoIy, J0CTaTOYHO CUIIBHYIO AJISL TOTO, YTOObI
OHA MOTJIa CTIPABUTHLCS C PEBO-JIIOIIMOHHBIMU U3MEHEHHUSIMH, SIBUBIIMMUCS PE3YIIb-
TaTOM pacraja coBeTcKoi nmmnepun. OHO 3alI0, BEPOATHO, AANBIIE U MPU3BIBAIIO
K e1e 0ojiee ObICTPBIM U3MEHEHHSIM, YeM K 3TOMY OBLIO TOTOBO OOIIIECTBEHHOE
MHEHHE; HO 3TO OBLT MAHC, KOTOPBIM JIUJEPBI BOCIIOIB30BANUCH AJISl TOTO, YTOOBI
CHPABUTHCS C PEBOJIIOLMOHHON cuTyarueld. M mo-moemy, 370 abCOJIIOTHO MPaBUiIb-
HO, TTIOCKOJIBKY POJIb JIHAEpa TpeOyeT NMEHHO TaKHUX PEIICHUH.

ITpo6iema 3akmodaercs B APYroM. Sl He X0dy yriIyOIAThCs B TEHEBYIO CIECNKY,
kotopyto ['epmanus 3akmouna ¢ EBporneiickiuM coobmecTBoM o npu3HaHuK XO0p-
Batny 1 CIOBEHHM KaK HE3aBUCHMBIX rocynapcTs. OHa Majio 00CyXaanach 1 Majo
OblIa 3aMeUeHa B CBOE BPEMsI, HO OHa MMeJa y)Kacarollue nocieacTsus. S xouy co-
CpPeIOTOYNTHCS HAa BHYTPEHHEM JHc-0anance B I'epMaHuy, KOTOPBIi OBLT TOPOXKICH
ee 00beTMHEHNEM, TTOCKOJIBKY 3TO ObUT 1ucOanaHc, MPeBpaTUBIINN TOABEM B CIIAJ.
I'epmaHCKOE MPABUTEIBCTBO CEPHE3HO HEJOOLEHUBANIO LIEHY, KOTOPYIO MPUAETCS 3a-
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IUTATUTH 32 00BEIMHCHHUE, ¥ TEM 0OJIee HE JKENANO IUTATUTh MOIHYIO [EHY ITyTeM 00-
Jiee BBICOKOTO HaJIONOOOJI0KEH S HJIH COKPAILIEH s TOCYIapCTBEHHBIX PACXO/I0B.
3T0 co371a10 HANPSHKEHHOCTH MexkAy Bundesbank u npaButenscTBOM Ha IBYX ypoB-
HSIX: HePBEII 3aKIII0YAIICS B TOM, YTO FOCYAapCTBO ACHCTBOBAJIO B HANIPABICHHN,
MIPOTHBOIIONIOKHOM IPSIMBIM pekoMeHaanusM Bundesbank; BTopsiM ObI1a upe3BbI-
4JaltHo cBOOO/HAs (pUCKaTbHAS ITOIUTHKA, TO €CTh OTPOMHBII JeHIUT OI0mKeTa,
KOTOPEIH TpeOOBaT O9EHb KECTKON KPEAUTHO-ICHEKHOH ITOTUTHKY IJI1 BOCCTAHOB-
JIeHHs! KPSAUTHO-JEHEKHOTo paBHOBecHs. [IpHTOK MOKyHnaTenbHOH CIIOCOOHOCTH
MyTeM 0OMEHa BOCTOYHOI€PMAHCKOH BaJIIOTBI O HOMHUHAITY CO3/1a1 HHQIALMOHHBIH
OyM, a TeUIMT OrOKETa TOIBKO IOJIHI Macia B orons. Bundesbank no 3akony
HEC OTBETCTBEHHOCTH 3a MOAEP KaHUe Kypca HEMEIIKOM MapKu, U OH JeiicTBoBal
o4eHb ObICTpo. OH IMOJHSI CTaBKH B COINAIICHHAX 110 IPOJaXKe ¢ 00paTHOI MOKyTI-
Koii (repo) 10 9,70%. Ho sTa nonuTtHka HaHecna OOIBIION ymepO ApyruM CTpaHaM-
YJICHAM €BPONEHCKON KPEAUTHO-AEHEKHOH CHCTeMBbl. IHBIMHU CIIOBaMU, KPEIUTHO-
JIeHeXKHas IOIUTHKA, KOTopast ObLIa pa3paboTaHa I TOrO, YTOOBI BOCCTAHOBHTH
paBHOBECHE BHYTPHU CTPaHbL, co3/ana qucbanaHc B eBPOIEHCKOI KpeIUTHO-ACHEeK-
HoH cucteMe. [loTpeboBanock HEKOTOpOe BpeMs I CO3JaHHs 9TOro aucbanaHca,
HO Yepe3 HEKOTOPOE BPeMsI KECTKAs! KPEAUTHO-JICHEKHAs! TTOUTUKA, BBEICHHAS
Bundesbank, Tonknyna Bcio EBpony B riry0ouaiinnyio co BpeMeH BTOpOi MUPOBOIA
BOWHBI Jlenpeccuto. Y Bundesbank aBe ponu. OH sBIsS€TCS OXPaHHUKOM CTaOMIIb-
HOI{ BaJIOTHI y ce0s1 JoMa U "skopeM" eBpOIeiicKOi KpeAUTHO-ACHEKHONW CHCTEMBI.
OH fielicTBOBAJ KaK NepeaTOYHbIi MeXaHU3M Ul IPEBPAILEHHs BHYTPEHHETO JIHC-
OasyaHca repMaHCKON SKOHOMHKHM B CUITY JIe3UHTerpaiuu EBponeiickoi kpeuTHO-
JICHEXKHOM CHCTEMBI.

CymecTByeT TakxKe TpeTuii, 6oee rIy0oKuil ypoBeHb KOH(IIHKTa MEXTY
Bundesbank u repmanckum npasurensctBoM. Kanusep Kosb, a1 Toro 4to6sl no-
Ty4uTh ozepxkKy OpaHimu npu o6benuHeHnn I'epmManyy, npucoeanHuIcst kK Ma-
ACTPUXTCKOMY COIVIALIEHUIO. DTO COTJIallleHUe PEACTaBIIsIO COOOM 3HAUUTENBHYIO
yrpo3y HHCTUTYILIMOHAIBHOMY JJOMHHHPOBAHHMIO H, O0JIee TOro, BBUKMBAHUIO B Kade-
cTBe opranu3auuu Bundesbank xax ap6uTpa eBporneickoi KpeauTHO-ICHEXHOH 10-
JIUTHKU. B eBponeiickoil kpeTuTHO-IeHEKHON CHCTEME HEMELIKasi MapKa CIIy)KHJa B
Ka4ecTBe SIKOPSI, OHAKO, IO YCIOBUSIM MaaCTPHXTCKOTO COTTAIICHUS, POIIb
Bundesbank nomxen 0bu1 B35Th Ha ceOst EBponeiickuii ieHTpaibHbli 0aHK, B KOTO-
poM Bundesbank numis mMen 651 mpaBo ogHOrO roioca u3 ABeHagnati. Ciuemxyer
npu3HATh, 4T0 EBpomeiickuii eHTpanbHbIH OaHK ObLI OCHOBAaH HA FePMAHCKON MO-
JIeIU; HO pa3aniue MEKTy MOJIENBIO U HACTOAIIEH OTBETCTBEHHOCTBIO OTPOMHO.
Bundesbank HuKOIa OTKPBITO HE BBICTYIAI IPOTHB 3TOTO OPTraHU3aLMOHHOIO H3-
MEHEHMS, U OCTAETCs HESICHBIM, B KAaKOH CTeNeHH ero JeHCcTBHs ObUIH HAalpaBJIEHBI
Ha NPeJ0TBPALICHHUE ITOr0 U3MEHEHHs. S MOry CKa3aTh, YTO KaK YUYaCTHUK PHIHOY-
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HOTO IIporecca s IeHCTBOBAI HCXO/s U3 TUIIOTE3bI, YTO IMEHHO B 3TOM COCTOSLIN
cKpbIThle Hamepenus Bundesbank. 51 He Mory 10ka3aTh, 4TO MOs runoTe3a Oblia
BEpHOI1; 51 MOTY JIMIIb YTBEPXKJAaTh, YTO OHA cpaboTaa.

Hampumep, st cisiman, kak ['ensmyt Hlnesunmxep, npesnnent Bundesbank,
MIPeIYIPEII, YTO PHIHKH ONIMOAIOTCS, €CIIH JyMAloT, 9TO AKIO OyIeT (UKCHPOBaH-
HBIM Ha0OpOM BaIOT. 5] CIIPOCHII €r0, 9TO OH JyMaeT 00 9KIo Kak 06 olmmeeBponeii-
ckoit BammoTe. OH cKa3aj, 9TO OHAa HpaBUJIach OBl eMy OoJIblile, ecau Obl Ha3bIBaJIach
MapKoii. Sl neicTBOBaN B COOTBETCTBHH C STHM. Bekope mocre 3Toro nupa Oblia BhI-
TECHEHa U3 eBPOIEHCKOro MeXxaHn3Ma OOMEHHbIX KypCOB.

S ne X041y naBaThb MOLIArOBBIi OTYET O TOM, 4YTO IIPOU3OILIO, ITIOCKOJIBKY MHE OBl
XOTeNnoch 00prcoBaTh OoJiee MUPOKYI0 HCTOPUYECKYIO ITepciekTuBy Vicxons u3
9TOH MePCHEeKTHBEI, OCHOBHBIMH XapaKTEPUCTHKAMH SIBIIIIOTCS Clleytomue: Maac-
TPUXTCKHH pedepeHayM npoBainuics B JlaHUH; OH IIPOIIEII ¢ OYE€Hb HEOOIIBIINM IIe-
peBecoM rosiocoB Bo OpaHIun; ¥ OH CO CKPHUIIOM IIPOIIEN Yepe3 napiamMeHT B Be-
mkoOputanun. EBponeiicknii MexaHN3M 0OMEHHBIX KypcOB BO BCEX OTHOIICHHSIX
pacnazcsi. 3To IPOM30IUIO B HECKOJIBKO TAIOB, MOCIESIHNH U3 KOTOPHIX, @ IMCHHO
YBEJIMYEHHE pa3phIBa B aBrycTe, ObIT CAMBIM JAJEKO HIYIIUM, IIOCKOJIBbKY OH OCJIa-
6u1 HanboJIee cuibHbIe CBsi3u B EBporeiickom coobiiecTse, CBsI3H, KOTOpbie 00be-
nuHsnu I'epmannto u @pannuio. B 10arocpodHoil nepcneKkTuBe BaxHee TO, 4To EB-
poria HaxoAUTCA B CaMOM pasrape IifyOouaiieil qenpeccun, U3 KOTOpoil He BUAHO
OBICTPBIX TIEPCIIEKTHB BbIX0Ja. be3paboTHIia SBIsSETCS CEphEe3HOM U MMOCTOSTHHO pac-
Tylie# npoOieMoii, KOTopask yCyryOIseTcst KpeIUTHO-ICHEKHON MONMUTHKOH. A 3Ta
MOJTUTHKA MIPEACTABISAETCS CIUIIKOM OTPaHUIUTENBHOM ISt 3TOH CTaun SKOHOMH-
YecKoro Lukia. M3 aToro s 3akiouaro, 4To TEHIECHIUS K HHTerpanuu EBponsl mpo-
IIJ1a arnorei 1 00paTHIach BCIIATh.

TouyHbIM MOMEHTOM, KOrja npou3oLes 3TOT NOBOPOT, MOXKHO CUMTATh IIPOBAJT
pedepennyma B lanuu. OH MOT IPOJEMOHCTPUPOBATH OE30T0BOPOUHYIO HOICPIK-
Ky COTJIAIIEHUs; ¥ B 3TOM ClIydae MOHATHOI TeHaeHIn Obl He 6bL10. BMecTo 3T0-
TO OH MOPOJMI Kpax MeXxaHn3Ma oOMeHHbIX KypcoB. Ceituac EBpona HaxoauTcs B
npouecce Ae3uHTerpanuu. IIockombKy Mbl HIMEEM JIENIO CO CMEHOH MOABEMOB H CIIa-
JI0B, HEBO3MOKHO IIPE/ICKa3aTh, HACKOIBKO JAJIEKO 3TH MPOIECChl MOTyT 3aiT. On-
Ha 13 (a3 3TOro mporecca MOXKEeT 3aiTH Jaiblle, YeM JIOAN ceifuac XOTeNnH Obl HiIH
YeM OHHU CHOCOOHBI ceOe MPEeICTaBUTh, IOCKOJIBKY ITOCIEN0BATEIHHOCTD IOABEMOB
U CHAaJIOB SBJIAETCS CAMOYCHINBAIONIMMCS B 000MX HAIPABIEHHUSAX IPOIIECCOM.

S MOTY BBIACIUTH 110 MCHBILIECH MEPE MATH CaMOYCUIIMBAIOIIUXCS DJIEMEHTOB.

[lepBeIM 1 Hanbosee 3HAYUTENBHEIM sIBIIsieTCs Aenpeccus; 11,7% -ypoBens 6e3pa-
6otuipl Bo Opannuy, 14,1 - B benbruu n 22,25% - B Ucnanuu. Ot tud)psl npocto
HerpuemieMbl. OHU OPOXKAAIOT COLMATBHYIO M MOIUTHYECKYIO HANPSKEHHOCTb,
KOTOPYIO JIErKO OOpaTUTh B aHTHEBPOINICHCKOM HarpaBieHHH. Bo-BTOPBIX, IpoHCX0-
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AT TIPOTPECCHUBHASI IC3MHTETPAISI MEXaHU3Ma OOMEHHEIX KYpCOB. DTO OYCHb
OIaCHO, TIOCKOJIBKY B CPEAHECPOUHOI MIIM JOJITOCPOYHOH nepernekTiBe OOuuii pbl-
HOK HE MOKET BEDKUTH 0€3 CTa0MIbHOCTH B OOMEHHBIX Kypcax.

EBpomneiickuit MexaHH3M OOMEHHBIX KypcoB (JyHKIMOHHPOBAI HACATHHO B yC-
JOBUSIX, OTM3KKX K paBHOBeCHIO, B TeueHue oomnee 10 ner. Ho o0bennnenue I'epma-
HUH OTKPBUIO (hyHIaMEHTAIbHYIO OMIUOKY B TOM MEXaHU3Me, a UMEHHO
Bundesbank, urpaet JBOHHYIO pOJb - 3aIMUTHAKA BHYTPEHHEH KPEAUTHO-ICHEKHOH
CTAOMIBHOCTH U "SKOPA" eBPONCHCKON KPeAUTHO-ICHEKHOH cucTeMsl. [Toka ati
JIBE POJIU COTIIACYIOTCS APYT € APYTOM, IPoOJIEM HE BO3HUKAET, HO KaK TOJIBKO BO3-
HHKaeT KoH(uKT, Bundesbank oTnaeT npeanodreHne BHyTpEHHUM COOOPaXKECHUAM
B ymep0 CBOMM MEXXTYHAPOIHBIM 00S3aHHOCTSIM. DTO OBLIO SICHO IIPOJEMOHCTPHU-
POBaHO, HampuMep, B 4eTBepr, 29 urois, koraa Bundesbank oTkazaicst noHU3UTH
CTaBKy JUCKOHTA JUIS TOTO, YTOOBI OCIA0HUTh JaBlIcHHE Ha (PaHIy3CKUH GpaHK.
MoskHO yTBEpXKIaTh, YTO Y OaHKa He ObLIO BEIOOPA B 3TOM BOIPOCE: OH OBLI 00s13aH
o 3axkony, Koncrurynuu (Gmndgesetz), oTaTh aOCOMIOTHEIN IPHOPHTET COXPaHe-
HUIO CTOMMOCTH HEMEIKOH BaIIOTEL. B 3TOM cMBICIIE MEXKy eBPOIEHCKUM MeXa-
HHU3MOM OOMEHHBIX KypcoB B KoHCTUTYIHEH cymecTByeT HeIPUMUPHMBIH KOH-
GuKT.

OTOT 3MHU30/1 OTKPBLI ellle OAHY (yHIaMEHTaJbHYIO OMIHOKY B €BpOIEiiCKOM Me-
XaHU3ME, a UMEHHO MEXTy 00s13aTelIbCTBaMH "SIKOPHON " BAJIFOTHI M BAJIFOTHI, KOTO-
past omajaeT MoJ ee AaBlIicHNE, CyLIEeCTByeT acuMMmeTpus. Bee obs3arenscTBa ma-
JaroT Ha ciabyto Banoty. CieyeT 3/1ech BCHOMHHUTbD, YTO B MOMEHT TTOITHCAHHUS
Bperron-Bynckoro cornamenus Jxxon Meitnapa Keitne noguepkusan HeoOxou-
MOCTb CHMMETPHH MEXJTy CHIIBHBIM 1 clIaObiM. OH OCHOBBIBAJI CBOM apTyMEHTHI Ha
OIIBITE IPEJBOCHHOrO Nepuoaa. TexyIas cuTyanus Bce OOIIbIe HATIOMHHAET 3TOT
nepuon. Muorna kaxercs, uro Keitnca npocto He OblI0 Ha cBeTe.

DTO0 MOABOANUT MEHA K TPETHEMY JIEMEHTY, @ IMEHHO K OITMOOYHON S5KOHOMH-
YeCKO! M KPEIUTHO-ICHEKHON MOIMTUKE. 3/1eCh CIELyeT BHHUTD HE CTOJIBKO
Bundesbank, ckoibko TeX, KTO IPOTUBOCTOST €My, KaK, HallpuMep, FepMaHCKoe Ipa-
BHUTENBCTBO, WIIM TEX, KTO OBLI )KEPTBOH €ro MOIMTHKH, KaK, Hanpumep, Bemkoopu-
taHus U Ppannys. ['epMaHcKoe MPaBUTENLCTBO, OE3YCIOBHO, HECET OTBETCTBEH-
HOCTB IIPEK/IC BCETO 3a CO3/1aHUe BHYTPEHHETro aucOananca. BemukoOpuranus co-
BEpIIIIa OTPOMHYIO OIIHOKY, IIPUCOCANHUBIINCE K €BPONEHCKOMY MEXaHH3MY 00-
MEHHBIX KypcoB B okTs10pe 1990 r. mocie oobenunenus I'epmannu. OHa crienana 3To
Ha OCHOBE apIyMEHTOB, KOTOPbIE OBLIH BHLIBHHYTH B 1985 T., HO IPOTHB HUX CEpb-
e3Ho Bo3pakana Mapraper Taruep. Korza ee nmosuumnu cranu ciabee, oHa B KOHIE
KOHIIOB CJIalach, HO K TOMY BPEMEHH apryMEHTbI, KOTOpbIC ObIIIM HCTUHHBIMU B
1985 r., cranu Oosnee HenpuMeHuMsl. I1oaTomy BennkoOpuTanus copepiuuia ase
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omuOKH - ofHy B 1985 1., a npyryro B 1990 r.

BenukoOpuTanus noteprena 0COOCHHO XKECTKHH yaap BCIIEACTBHE BBEICHHOTO
Bundesbank pekiMa BEICOKHX ITPOIEHTHBIH CTaBOK, OCKOJIBKY SKOHOMHUKA ObLia
YK€ Ha CTaJIMU CIajia, KOrja CTpaHa IPUCOEANHUIIACh K €BPOIIEIICKOMY MEXaHU3MY
0oOMeHHBIX KypcoB. To, 9To oHa ObUIa HCKIIIOYEHA U3 €BPOIEHCKOro MexaHu3Ma 00-
MEHHBIX KypCOB, IpHHECIIO eif HeoOxoaumoe obnerdenue. OHa T0/bKHA ObLTA IIpH-
BETCTBOBATH 3TO 0OCTOATENHCTBO, HO OHA ObLIA CIMIIKOM 03aJadeHa U He MOTJa pe-
arupoBaTb. OHa B UTOre IIOCTYIKJIA COBEPLUICHHO IPaBUIbHO U IOHU3MIIA IPOLICHT-
HBIE CTaBKH, HO MHUIMATHUBY 3aXBaTUTh HE YIAJIOCh. DTO 3aTPYAHHIIO TPOIIECC BOC-
CTAHOBJICHUS 10BEPHsl, U UM OyZEeT TpyJHEe KOHTPOIUPOBATH 3apabOTHYIO ILIATY,
KOI'JJa 9KOHOMUKA OILITh IOHJET B TOpy.

MoskHO ObLTO npeanojarathb, 4YTo (DpaHIII/Iﬂ YYTET OIIBIT BeJ’IHKO6pHTaHHI/I, HO
OHA OKa3ayack elie MeHee riOkoi. MO)KHO TOCOTYBCTBOBAThH YCIIIUSIM B 3aIIUTY
MIOJINTHKY, TOATEpKUBAroNel GppaHK, MOCKONBKY (paHIly3bl JOJIT0 M HAPSKEHHO
60pOJHCH 32 TO, YTOOBI BBECTHU 3Ty NONMNUTHKY DpaHIus Kak pa3 oXXuaia pe3yibTa-
TOB ATOH IOJIMTHKH, HOBBIICHUS! KOHKYPEHTOCIIOCOOHOCTH 110 OTHOIICHHUIO K ['ep-
MaHHU, KOTJa Harpaay BbIPBAJIX IPSMO U3 PYK IIOCIIE IOCTOSHHBIX aTaK IPOTUB
¢bpanka. Ho, HOCKOJIBKY MONUTHKA YCHIICHHS (paHKa OKa3alach HECOCTOATENILHOM,
cTpaHe NoTpeboBaIoCh MPUCIOCOOUTH CBOI MOAXO0 K HOBOH cuTyauu. Bmecto
3TOTO OHa J0OPOBOJIBHO MPUIEPKUBACTCS PEKUMA, KOTOPBII OKa3ajcs KaracTpodu-
4yecKuM. Sl Aymaro, 4TO MOHMMAIO €€ MOTHBBI: OHA CTApaeTCs BOCCTAHOBUTH CBOH
Pe3epBHI U BBIIATUTH 3310 DKeHHOCTh Banque de France nepex Bundesbank, cio-
XKUBLIYIOCS B Pe3yJIbTaTe MOMNbITOK (hpaHIly3cKOro O6aHKa 3alllUTUTh HAPUTET CBOCH
BanmoTel. Ho cTpana HeBepHO omnpenennia npuopuTeTsl. JkoHoMuKa paHnuy Ha-
XOJUTCS B CEPbEe3HOH Aenpeccun, u eif HeoOX0IMMbI HU3KUE IPOICHTHBIE CTaBKU.
VIMeHHO 3TO BBI3BaJIO aBI'YCTOBCKHIA Kpu3Kc. [0MBITKH COXpaHUTDh (GpaHIy3CKHit
(bpaHK Ha ypOBHE, OIM3KOM K HEMEIKOH Mapke, caMopa3pyIuTenbHbl. EMUHCTBEH-
HBIH c0co0 CO3/1aTh CHIIBHBIN (DPaHK - CO3aTh CHIIbHYIO SKOHOMHUKY

Cam Bundesbank BecbMa mociieoBaTeNIbHO 1€ K CBOUM IIEJISIM, OCOOEHHO ec-

JIM MBI BKJIIOYHM B [IEPEUCHb 3THX LieNeil camocoxpaHenue, 6aHk aeiicTBoBall yau-
BUTEINbHO ycnemHo. OH oka3ajcs B HeBO3MOXHOI CHTyalMy Hocie 00beIMHEeH s
I'epmanuy: BHE3aIHOE yBEIHYEHHE JEHEKHOH MAacChl, OTPOMHBIN OFO/PKSTHBIH Je-
(GUIUT ¥ yrpo3a ero BEDKUBAHUIO B KaueCcTBe opraHm3anuu. 1 TeM He MeHee OH BBI-
mren mobeureneM. Jpyroi BOIPOC - CTOUT JIM 3TO IPUHECEHHO! >KepTBHI - EBpo-
IIBl, MacIITaOHON JIETIPECCHH U Kpaxa eBponelcKoro MexanusMa ooMeHa BamoT. He-
CKOJIBKO MecALeB Ha3ax 5 Obl1 yoexaeH, uto Bundesbank cienyer neBepHoil kpe-
JTUTHO-JICHE)KHOM TTOJUTHKE Aa)kKe BO BHYTPEHHHUX IemaX. ITockombKy SKOHOMHKA
I'epmanuu HaxoauTCs B pasze AEMPECCUH, KPETUTHO-EHEXKHAs OJTUTHKA JIOKHA
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6bL1a OBl OBITH KOHTPLMKINYECKOi. Bundesbank mpuaepixuBaics cpeHecpoOvHbIX
KPEIUTHO-ICHEKHBIX LIeNIeH, HO s aymal, 4To M 3* - KoTopslil Xxopolio padoTan B

Ka4eCTBE IIEJTH B YCIIOBHUSIX, OM3KUX K PABHOBECHIO, OKA3AJICS HETIOIXOISAIINM JUTS
CETOHSIIHEN aNeKOi OT PABHOBECHS CUTYAIINH, a GaHK CIUIIKOM YIIOPHO CIIE/I0-

BaJl KypCy KECTKON KpeIUTHO-/IEHEKHOHN IOIUTHKY.

Ho 3T0 6bUT0 10 pacIIMpEHHs Pa3HHIBI MEXKY KypCaMH BAIOT B €BPOMEHCKOM
MexaHu3Me 0OMeHa BaoT. [1ociie 3Toro Mapka BBIPOCIIa, TEPMAHCKHE J0ITOCPOU-
HBIE OOJIUTAIINH TIOHSIIUCE, M, TOMHMO BCETO MPOYETO, TePMAHCKasi JKOHOMHKA 0~
Ka3bIBaCT HEKOTOPbIC MPU3HAKH MTObeMa. S TOIDKEeH NPH3HATh, YTO 51, CKopee Bee-
ro, 3a0myxaaincs, 1 Bundesbank cMOXeT 10-CTUrHYTh ycIiexa B IIOMCKaX ONTUMAIb-
HOM BHYTPEHHEW MOJUTHUKHU.

Ho B m000M citydae 9T0 yCHIMBAET MOH apryMEHT O TOM, YTO CYIIECTBYET KOH-
(KT HHTEpecOB MeX Iy 00s3aHHOCTIMU Bundesbank 1 ero posbio B kauecTBe
"sikops1" eBPOINEHCKOI KPeAUTHO-ACHEKHOU cucTeMbl. COOBITHS MOCIEAHUX JBYX
MECSIIEB OYEBHUTHO TIPOIEMOHCTPHPOBAIH, YTO MOTpeOHOCTH ['epMaHiu U 0CTab-
HOM 9acTu EBporisl BecbMa pas3iuyHbl. ['epMaHust HY)KIAeTCS B HU3KUX MPOIIEHTHBIX
CTaBKaXx 10 J0JITOCPOYHBIM OOIHTaIHsAM, TOCKOIBKY OHA TIPEIOCTABISIET 3aiiMbI HA
JUTHTEBHBIA CPOK, OCTaJIbHBIM cTpaHaM EBpOmbl HEOOXOANMBI HU3KHE IPOLICHTHBIC
CTaBKH 110 KPATKOCPOYHBIM OOJNHUraIHsIM, TOCKOJIBKY UM HE0OXOMMO BOCCTAHOBHTH
JIMKBUJTHOCTb GAHKOBCKOM CHCTEMBI, HU3KHE CTaBKH HEOOXOIMMBI ISl CTUMYJIHPO-
BaHWUsI DKOHOMHYECKOW aKTHBHOCTH. ['epMaHusI MOJTyYuia To, YTo el ObU10 HeobXo-
JIMMO, HO OCTajbHas 4acTb EBponbI - HET.

Tot daxT, YTO 51 MOT OIIMOUTHCS B OTHOLICHUH HEMELIKOH MapKH, IPUBOIHUT Me-
Hi K 4eTBepTOoMy (hakTopy. He TOmbKO BIACTH, HO M YYACTHHUKH HA PHIHKAX COBEP-
AT OMKOKHU. PEIHKK Y4acTo omubaroTes. B yacTHOCTH, OHU OLIMOIIUCH, KOT/Ia
NPENOJIOKIIH, YTO IMYTh K 00LIEil BATIOTE HE BBI30BET NMPEMATCTBHIL. MexayHa-
POJHBIC HHBECTOPBI, 0COOCHHO MEHEDKEPhl ME&XIyHAPOIHBIX (DOHOB O BIOIKEHHU-
SIM B OOJIUTALlMH, CTPEMUIHCH HOJYYUTh MAaKCHMAaJIbHBIC 1OXObl, HTHOPHPYSI PUC-
KH, CBsI3aHHbIE ¢ 0OMEeHHBIMU Kypcamu. ['enbmyT Lllne3unmkep Obu1 pas, Koraa
HPEeaYNPEKAl], 9TO IKIO HE COCTOUT U3 (PMKCHPOBAaHHOrO Habopa BamoT. MimMeno
MECTO 3HAUYUTENIbHOE MEPEMEILCHHIE KalIUTaja B CTPaHbI ¢ OCTa0ICHHOI BATIOTOM,
takwue, kak Wramus, Ucmannst, [lopryramus. 910 nepeMerieHne ObLUIO epBOHAYAITh-
HO CaMOYCHIIHBAIOIINMCSI, HO B HTOTE CTAJI0 CaMOYHUUTOXKAoIuMcst. OHO co31ai0

* M3 - Oeneorcnoiii acpecam. B CLLA exnouaem éce Oenedichvie cpeocmea - Haau-
HoCcmb 8 06paweHul, cuema 0o 8ocmpebosarnus, denosumaul 00 u ceviue 100 moic.
Q0JLL., @ MAKIICE CPOUHBIE COTIAUIEHUSL O NPOOAICE C NOCACOVIOUUM BLIKYROM YEHHbIX
bymae, akyuu 63aUMHbIX OHA08 u Hekomopble Opyeue. Mcnonv3yemcs 6 kauecmee az-
pe2ammoco nokazamens OeHedHCcHol macenl. -Ilpum. peo.
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MIPEKIE BCETO M30BITOUHYIO XKECTKOCTh OOMEHHBIX KypCOB, a C Hel M HECTaOMIIb-
HOCTh. O1InoKu PbIHKA HAJIOKHWJIUCH Ha OmMOKH Bi1acTeit TIpY CO31aHUU CUTYyalluH
JIMHAMUYECKOTo aucharaHca.

Hakomer, cymiecTByeT IATHIH (akTop, KOTOPHIH TakKe BHOCHT BKJIAJ B OTOT
nucbananc. OH cBsi3aH ¢ OTHOMEHUAMH. COOBITHSI OCIIEJHETO To/la MPHUHECTH MHO-
IO yIapOB pa3JIMYHEIM CTPaHAM U ITOPOAMIH aTMOC(epy yIPEeKOB 1 BOSMYIIEHHS. Y
Opanuy ObUTH BCe OCHOBAHHS AJISL TOTO, YTOOBI CONM3HUTHCS ¢ BenmkoOpuTanuei,
HWcnanueii u Utanueit; HO COOBITHS IPOILIOTO T0Ja pa3BeIN UX B pa3HbIe CTOPOHEL.
[IpuBepxeHHOCTD anbsHCy ¢ ['epmaHuel IPOAOIKAET OCTABATHCS KPACYTrOJIbHBIM
KaMHeM (paHIly3CKOHM MOIUTHKH, U 3TO IIyOOKo olrymaercs no OpaHiun: nojioxe-
HHE HaIpsDKCHHOE, ¥ 9TO HaIlpsDKEHHE, BEPOSITHO, elle Ooee yCHIIUTCS, ecld 00-
CTOSITENBCTBA OYLyT YXyAIIAaThCS.

S1 MEHBIIIE 3HAKOM C CPITyaI.IPICﬁ B FepMaHHH, HO IPEABUKY ITOCTCIICHHBIC U3ME-

HEHUs, CBA3aHHBIC CO CMEHOM NoKoJIeHUH. CerofHsIIHee IOKOJICHHUE BCE ELIE OTs-
TOIIEHO BUHOM OTLIOB M CTPEMHTCS OBITH XOPOIINMH eBporeiinamu. Ha MeHst mpo-
H3BEJI0 OTpOMHOE BrieyatiieHne 3asienue B 1990 r. Erona bapa Ha xoHdepennun B
Bepmune. Co Bcell cepbe3HOCTBIO OH 3asBUII TOT A, 4TO ['epMaHus He UMEET BHEIl-
HEH MOJMTUKHU, OTJIMYHON OT eBponeiickoi. Hackonbko CuIbHO U3MEHMIIACh CUTYa-
st ¢ Tex nop? beuio O6bI COBEPILIEHHO €CTECTBEHHO, €CJIM ObI HOBOE TIOKOJICHUE OT-
Ka3aJIoCh OT YyBCTBA BUHBI 32 CBOMX OTIIOB U CTajo 6onee CBOOOJHO CleI0BaTh Ha-
LHOHAIBHBIM HHTEpecaM. B 3TOM KOHTEKCTe ClielyeT 3aMeTHUTh, UTO CUIIbHAS He-
MelLKasi MapKa cTajia OCHOBHBIM CHMBOJIOM HAIlMOHAJIBHOTO caMOCO3HaHus B I'ep-
MaHHH.

BeJ’IPIKO6pHTaHHX BCEraa 10 BOJBHO MOAO3PUTEIIBHO OTHOCHIIACH K FepMaI—muA A
TOBOPHMJI MM, YTO HEMIIBI - HAMHOTO 00Jiee eBpOIIeHIIbI, YeM OpHUTaHIIBI, HO ceifdac
OHHU MOTYT yKa3aTb Ha Npu3HaHue XopBaTtuu 1 CIOBEHNH U HA JEHCTBUS
Bundesbank u 3as1BuTh, 4T0 OHU OBLIM IPaBHI.

CyH.[CCTByeT U ILECTOM DJIEMEHT, KOTOpBII;'I TaKXeE HeOﬁXOI{I/IMO TIpUHUMATB BO
BHUMaHHE, a UMEHHO HecTabuinbHOCTh B EBporne u ocobenno B FOrocnasuu. S mo-
JIararo, 4To 3TOT (pakTop paboTaeT B MPOTUBOIONIOKHOM HaNpaBlIeHHU. YTpo3a He-
CTaOMIBHOCTH U TIOTOK OEXEHLEB SBIAIOTCS JOCTATOYHBIMU OCHOBAHUSIMH 11 TO-
o, 9TOOBI JepKaThcs BMECTe U mocTpouts "EBpomy-kpernocts”. B To ke Bpems OT-
CyTCTBHE eqUHCTBa B EBporeiickoM coolIecTBe MOBIUSIIO HAa YCHIICHHE MOIUTHYE-
CKOH HecTaOMIBHOCTH M SKOHOMUYecKkHii ciian B Bocrounoii EBpore. PesynsraTom
JIOJDKHO cTaTh EBpometickoe coo0IecTBO, 04€Hb JaJIeKOe OT OTKPBITOTO 00IIecTBa,
K KoTopoMy cTtpemsTcsa B Boctounoit EBporne Te, KOro s noaiepKuBaro.

Bce 310 neiictBuTENIBHO OCCIIOKOUT U Yraeracer. A IMOHMUMaAI0, YTO IMOXO0XK CKOpEe
Ha 37I0BEMIEro MpopuIaTess, 4yeM Ha rypy. Ho paspennTe HamoMHUTB, YTO HE CyIIe-
CTBYET HUUETO OMNPEJIEIEHHOTO B OTHOLIEHHUH MOC/IEI0BATENbHOCTH MOJEMOB U
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CIaJI0B, YTO IMPOTPECC MOXKET OBITH OOpAIICH BCIAThH MPAKTUIECKHU B JTFOOOH MO-
MeHT. Bosee Toro, n3sMeHeHne HanpaBieHHs Ha 0OpaTHOE SIBIACTCS BaXHOW 4acThio
CMEHBI IIOJBEMOB H CIAaJ0B. DTHM S IBITAIOCH JIHIIb CKa3aTh, YTO COOBITHS ceiaac
HAYT B HEBEPHOM HAIPaBJICHUH, X OHH OyIyT IIPOJOIDKATh UATH B 3TOM HaIpasJle-
HUH JI0 TeX HOP, 0Ka MbI He 0CO3HAEM, YTO YTO-TO II00aTEHBIM 00pa3oM He B II0-
psIKe, U He IPEANPUMEM PEIIUTEIbHBIX JeHCTBHI, HAIIPABICHHbIX Ha HCIIPABIICHIE
CUTYaLUHU.

He MoxeT OBITh COMHEHHI B TOM, UTO CYIIECTBYeT (hyHIaMeHTalIbHasl OIIHOKA
U B €BPOMNEHCKOIl KPEANTHO-ICHE)KHOM CHCTEME B TOM BHJIE, B KOTOPOM OHa ceifyac
cymectByer. IIpexne Bcero, o0s3atenscTBa Bundesbank BHyTpu cTpaHbl OKa3anuch
HETIPUMUPHMBIMU C €TI0 POJBIO B MOANEPKAHUH "SIKOPHOH" BaIIOTHL; Ooee Toro,
MOXKHO yTBEpKIaTh, 4To Bundesbank 3moymorpebun pomnsio rapanta "skops" It
TOr0, YTOOBI PEIIUTH CBOU BHYTPEHHHE IIPOOIEeMEL. Bo-BTOPBIX, CymiecTByeT accu-
METpHSI MeXTy 0053aTeNbCTBAMU CHIBHBIX U CIa0bIX BAIOT. U, 4TO emie BakHee,
CYIIECTBYET aCHMMETPHS MEXKy PHCKOM U JOXOJI0M MEXTyHAPOIHBIX HHBECTOPOB,
TO €CTh OHPXKEBBIX TOPrOBIEB. DTH CTPYKTYPHBIC OMIMOKH CYIIECTBOBAIH C CAMOTO
Havaja, HO OHH CTaJll OYeBUAHBIMH, K PaHee CyIIeCTBOBABIICH CUTyaIlny BEPHYTh-
st HeBO3MOXHO. JIydmmii crioco0 uctpaBlieHHs! OIIMOOK B €BPOIEHCKOM MEXaHH3-
Me o0MeHa BaJIFOT 3aKJII0YaeTcst B TOM, YTOOBI OTKa3aThest OT Hero Boobmie. Ho cBo-
60/1HO IUTaBaroIIMe OOMEHHBIE KypChl pa3pyiii 061 O0mmuii peiHok. CiienoBaTelib-
HO, BO3HHMKAeT HEOOXOMMOCTh BBE/ICHHS OOIIECH BaTIOTHI. DTO O3HA4YaeT BBEJICHUE
B JieiicTBre MaacTpuxTckoro cornammenus. K KoHIy 00CykaeHHs coranieHus Bbl-
PHCOBBIBAJICS MTOCTCHIEHHbIN, OJIM3KHIl K PABHOBECHOMY ITyTh, BEYIIHI K BBECHUIO
o6eit BamoTel. Ho Ha 3TOM IMOCTENIEHHOM ITyTH CTPaHBI CTOJIKHYIIHCh C HEOXKH1aH-
HbIMH nIpobaemMamu. [IpomomkeHre 3TOTro MOCTENEHHOT0 Iy TH ceifuac BeIeT B IPo-
THBOIIOJI0’KHOM HAMpPAaBIICHUH, TOCKOJIBKY TCHJCHIMS MHTErPalliy 00paTHiIach
BCIIATh M ceiuac Mbl HAXOJUMCs B Ipoliecce Ae3nHTerpanuu. CienoBaTellbHO, HaM
HE0OX0IMMO HalTH MHOH MyTh. Eciii MbI He MOXKEM 100OpaThCs Tya OCTENEHHO,
HaM JIy4Ille 0Ka3aThCs TaM IPSMO cpasy, YeM He MOMacTh TyAa BooOLIe.

Ha skctpenHoM 3aceanuu 1 aBrycra opuimanbHele npeactaureny [lopryra-
JIMH, KaK COO0IAeTCsl, MPEIIOKIIN YyCKOPUTD BBeCHNU 001Ieil BamoTsl. ['epMan-
CKHI yJaCTHHK, KaK coo0IIaeTcs, oTpearuposai Tak: "be3ycinosHo, BbI mrytute!”
Ecnu Most muHMS apryMEeHTOB BepHa, TO HACTAJIO BPeMsl OTHECTUCH K ATOMY Hpe/Io-
JKEHHIO CEPbE3HO. DTO MOXKET 3BY4aTh CIIUIIKOM JIETKOBECHO, HO 9TO TaK H €CTb.
Mou aprymeHTsl OyIyT BOCIIPUHAMATLCS CEPHE3HO, TOIBKO €CIHU I YKaXy IyTh K
o6eit BamoTe. I10CKOIbKY MBI HAXOAMMCS B COCTOSHUM JMHAMUYECKOTo rcha-
JIaHCa, MyTh JOJDKEH OBITh TaKXKe HEpaBHOBECHBIM. B HacTosIee Bpems nepBeiiei
3aj1a4eii KpeANTHO-(PUHAHCOBBIX OpraHoB MpaHIUHK SBISIETCS BOCCTAHOBJICHHE yT-
paveHHBIX pe3epBOB. [lJI1 3TOr0 OHU MBITAIOTCSA COXPAHSATH CHIBHBIN (paHK. DTO
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ommuoOka. [IpuopuTeToM NOIKHO OBITH CTUMYJIHPOBAHUE (PAHITY3CKON SKOHOMHKH,

a CpOK BBIILIATHI (PaHIly3CKOii 3a10/mKkeHHOCTH Bundesbank nomkeH ObITh Ipo-
JUICH, CKaXXeM, Ha JIBa roja ¢ TeM, 4To0b! OpaHIus MOrIa IIOHU3UTH IPOLCHTHBIC
CTaBKH yke ceifuac. Korja st roBopro o 6onee HIU3KHX MPOLEHTHBIX CTaBKAaX, s HMEIO
B BUAY 3%. CokpalieHne IPOIeHTHBIX CTABOK JODKHO OBITH CKOOPIHHHPOBAHO C
MHBIMH WICHAMH €BPOIEIHCKOI KPeAUTHO-AICHEKHON CHCTEMBI, BKIIodas I'epmMaHuio
u lNommanauro. Mapka, 6e3 coMHeHHs, BeIpacTeT. [lepeonienka repMaHCKON MapKu
Moruia ObI 0Ka3aTh HEraTUBHEIN d(P(EKT Ha TePMAHCKYIO YKOHOMUKY, IPEIATCTBYS
CHIDKEHUIO MPOLICHTHBIX cTaBOK B I'epmanuu. 1o Mepe ociabreHns HeMenKoii 1
BO3POX/ICHHS €BPOINCHCKOIT SKOHOMMKH TCH/ACHIIUS H3MEHEHHsI OOMEHHBIX KYPCOB
ObLIa OBl TOBEPHYTA B 0OPATHYIO CTOPOHY, M KYPCHI MOTJIH OBl B HTOT€ YCTAHOBHTb-
cs1 Ha ypOBHE, HE OUEHb JaJIeKOM OTTOT0, Ha KOTOPOM OHH HAaXOJHIIUCH JI0 Pa3phIBa.
OcHoBHas pa3HuIa OyIeT 3aKII0YaThCA B yPOBHE SIKOHOMHIECKOH aKTHBHOCTH
CTpaHbl. DKOHOMHKA OCTAIHON YacTi EBpOIBI cTaHEeT BO3POXKIATHCS, B OCHOBHOM
3a cueT I'epmanuu; B urore I'epMaHus Takxke MPUCOSTUHUTCS K BO3poxkaeHuIo. Kor-
J1a 9TO CIy4IHTCS, AMHAMUYECKUH JucOanaHc OyfeT HCIPaBIIeH U ABIDKECHHE II0 Ha-
IIPaBICHUIO K OOIIeH BaIIOTe MOXKET OBITH IIPOJOIDKEHO B YCIOBHSAX, OMM3KUX K PaB-
HoBecuio. Bech mporiecc He 3aiimer Oonee aByx Jiet. [Tocie 3Toro MokHO mpsMo
JIBHTaThCsI K 00IIel BamoTe, Oe3 ycTaHOBJIeHHUs y3kux pamok. Ho ceifuac no6pats-
sl TyAa IPSIMBIM IyTEM HEBO3MOXKHO. B HaCTOSAIINI MOMEHT MBI HAXOAMMCH B 3a-
KOJIZIOBAaHHOM KpYT€; HEOOXOMMO Pa3BEPHYTh €r0 B 0OPATHYIO CTOPOHY U IpPEBpa-
TUTh B MAarH4eCcKHi Kpyr. DTO yxe NPOU30LLI0 B HEKOTOpOoH crenenu B Mranuu. Oto
MOXET OBbITh CIENAaHO U B OCTaJbHON YacTH EBpOIIBL

51 He xacacs BOpocoB BHeIIHeH nmoautuky, oyaymero HATO u cyas6st Boc-
TOYHOH EBpOIIEL, HO 51 ye KOCHYJICS CIIMIIKOM MHOTHX BOIIPOCOB. B mo6oMm ciydae
3TH BOIIPOCHI TECHO B3aUMOCBS3aHbl C KPEAUTHO-AEHEKHON MOJUTUKON. EBponeii-
CKasl KpeAUTHO-IeHEKHasl TIOJINTHKA CETOHs HeBepHa. [ oHa MOXeT ObITh HCTIPaB-

JICHA.

323



oubnuomexa mpeuoepa - WWw.xerurg.ru

Uz6pannsie pabomot [[icopoxca Copoca

324



oubuomexa mpeuoepa - WWW.Xerurg.ru

OmKDblmble U 3aKpblmbsble oﬁmecmea

Xeooicesvie (hoHObI U
OUHAMUYECKOE
XeO0HCUPOBAHUE

Huoice npusooumces ompedaxmuposanas 3aniuce ceuoemenbcmed, npeocmas-
nennozo 6 Komumeme no 6ankam, unancam u 2opoockomy pasgumuio Ilarameot
npedcmasumeneti Konepecca CIIA 13 anpens 1994e.

S TIPUBETCTBYIO BO3SMOKHOCTE CBUAECTCIILCTBOBATE NMEPE CTOJIb YBa)Ka€MbIM KO-
MHTETOM. SI moJararo, 9To KOMHUTET UMEEeT BCE OCHOBAHHS OECIIOKOUTHCS O CTaOHIIb-
HOCTH Ha (PUHAHCOBHIX PHIHKAX, IOCKOJIBKY (DMHAHCOBBIC PHIHKU ITOTEHI[HAIBEHO MO-
T'YT CTaTh HECTAOWIBHEIMU U TPEOYIOT IOCTOSHHOTO U TIIATEIFHOTO KOHTPOJIS, 4TO-
OBl IpeIyNPEeanTh cepbe3Hblil nucbananc. HenaBHue konebanus 1ieH, 0COOCHHO Ha
PBIHKE LIEHHBIX OyMar ¢ BBIIIATOM MPOLIEHTOB, MOKa3ajH, 4YTO HeoOxoaumMo Ooee
HPHUCTAIBHO B3MIHYTh Ha cII0CO0 (DYHKIIMOHUPOBAHUS PHIHKOB.

Oco0blii B3rJ1/1 Ha PbIHKU

51 OIDKEH 3asIBUTH IPEXKAE BCETo, YTO s PyHAaMEHTaIbHBIM 00pa3oM He coriia-
CEH C JOMUHHUpYIOIIEH Toukoi 3peHns. OOIEenpHUHITOE NPEACTaBIEHHE COCTOUT B
TOM, 4TO ()MHAHCOBBIC PBIHKU CTPEMSTCS K PABHOBECHIO U B LIEJIOM IIPABUIILHO Y4H-
TeIBarOT Oynymee. Ha Moit B3rimsin, GUHAHCOBBIE PHIHKK HE MOTYT MPABHIEHO YIU-
THIBaTh OymyIee - OHH BOOOIIE HEe YUUTHIBAIOT Oy IyIIEro, OHHU IIOMOTAIOT CHOPMH-
poBarts ero. B onpeneneHHBIX 00CTOATENBCTBAX (PHMHAHCOBBIE PEIHKU MOTYT 3aTPO-
HYTh TaK Ha3bIBaeMbIe (DyHIaMEHTAIbHBIC IEHHOCTH, KOTOPEIE OHM, KaK CIUTAeTC,
JIOJDKHBI OTpakaTh. Korza 3To mpouCcXoauT, peIHKH BCTYIAIOT B IIEPHO]] THHAMIYE-
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CKOTO AncOananca u BeIyT cedst aOCOMIOTHO HE TaK, KaK CIICA0BAIIO OFI, - B CBETE Te-
opu 3pHEKTUBHBIX PHIHKOB. [10100HbIC Uepe10BaHMS TTOLEMOB U CIAJI0B BO3HH-
KalOT He OYeHb YacTo, HO, KOT/Ia 9TO IIPOMCXOAUT, OHH MOTYT OKa3aThCsl BECbMa pas-
PYLIHTENbHEIME IPEXIe BCETO MOTOMY, YTO OHU BIUSIOT Ha (hyHAAMEHTaIbHBIEC OC-
HOBBI JKOHOMHUKHU.

Bpewms He mo3BOIsET MHE IOAPOOHO M3I0KHTH CBOIO TEOPHIO. 51 caemal 31o B
Anxumun GpuHaHCOB. EqMHCTBEHHBII TEOPETUUECKUH MOMEHT, KOTOPEIH 51 XOTel ObI
MOAYEPKHYTH, 3aKJII0YAeTCs B TOM, YTO CMEHA MOABEMOB U CIIAI0B MOXKET Pa3BUTh-
CsI TOJIBKO B TOM CIIy4ae, €CJIM Ha PhIHKE NpeobiIafiacT ABMKCHHE B CTOPOHY TEH/ICH-
muu. ITog moBe/ieHHEM, OCHOBaHHOM Ha TCHJICHIIMH JABMKEHHS B CTOPOHY, s ITOJpa-
3yMEBal0 CUTYaIHIO, KOT/[a JIIOAU COBEPIIAIOT IOKYIIKH B OTBET Ha POCT LIEH H IIPO-
JTaXXH B OTBET Ha MaJICHUE [IeH. JTO IPOHCXOIUT CAMOYCUIIHBAIOIIAMCS 00Pa30M.
OxHOO0KOE ITOBEICHNE, OCHOBAHHOE Ha CICIOBAHUY 3a TCHJICHIIUCH, SIBIISIETCS He-
00XOIMMBIM YCIOBHEM JUIS BOSHUKHOBEHUS )KECTOKOTO KPH3UCa Ha PHIHKE, HO OJI-
HOT'0 3TOTO €IIe ABHO HE JOCTATOYHO JJIA KpU3HCa.

Kio4eBBIM BOIIPOCOM, KOTOPBIH HEOOXOAUMO 3aJaTh, CIEL0BATEIBHO, SBILCTCS
CIICAYIOMHIL: 9TO HOPOXKAACT IOBECHIE, OCHOBAHHOE Ha CIICIOBAHUH 32 TCHACHIIH-
eii? XemxeBble (OHIBI MOTYT OBITH OHUM U3 HaKTOPOB, U OBUIO ObI COBEPIICHHO
000CHOBaHHO PACCMOTPETh UMEHHO HX, XOTS YTO KAaCACTCsl MOUX XC/KEBBIX (POH-
JIOB, TO UX HE CTOUT PacCMaTPHBATh B 3TOM KOHTeKcTe. CyIecTBYeT MO MEHbIIeH
Mepe ellie Ba APYruX (akTopa, KOTOPHIE s CUNTAI0 HAMHOTO O0JIee BaKHBIMH U 3a-
CITy)KMBAIOIIUMH O0Jiee IPUCTATbHOTO BHUMaHUs. OJIMH U3 HHUX - POJIb OPraHH3a-
M- MHBECTOPOB BOOOIIIE ¥ B3aHMHBIX (D)OH/IOB B YACTHOCTH; BTOPHIM (JaKTOPOM SIB-
JISIeTCS POJIb MIPOM3BOJHBIX LIEHHBIX OyMar.

Opranu3anuu-uHBECTOPLI

Hp06neMa C OpraHu3alUAMU-UHBECTOPaAMHU 3aKIIIOYACTCA B TOM, YTO pE3yJibTa-
ThI UX ACATCIBbHOCTHU 00BIYHO H3MEPAIOTCA B CPABHECHUU C KOHKYPHUPYIOIIUMHU I'PyII-
mmaMu, a HE a0COIOTHBIMHU TTOKA3ATEIISIMH. 3TO, TI0 OIIPEACIICHHUIO, 3aCTaBIISIET UX
CJICOOBaTh 3a TeHHeHHHeﬁ. B cirydae K€ ¢ BBaUMHBIMU (bOHHaMI/I TaKOC IMOJIOKCHUEC
YCHUIIUBACTCS TEM (baKTOM, 4TO OHH HC UMCIOT OFpaHH‘{eHI/Iﬁ. KOI‘Ha JCHBI'H ITOCTY-
marT B Q)OHH, TO OH CTPEMHUTCA MOAANCPIKUBATH HAJIMYHBIH OaaHc Ha YPOBHE, HUKE
HOPMAaJIbHOT'O, ITIOCKOJIBKY (IJOH,E[ OXHUaacT HaJ’ILHefIIHPIX HOCTyHJ'IeHPIﬁ. Korna JCHb-
TH YXOIAiT U3 (IJOH,E[H, My HeO6XOHI/IMO TIPpUBJICYb HAJIUIHOCTH, 4TOOBI MIPOU3BECTH
BBITUIATHL. B 9TOM HET HUYero HOBOT'O, HO B3aUMHBIC (IJOH,E[LI Pa3pocimcy 10 OrpoOM-
HBIX pa3MEpPOB, NPEBBIIIAIONINX XCHKEBbIC (1)0HI[I>I, W OHHU NPUBJICKAIOT MHOI'O HO-
BbIX, HC UMCIOIHUX OIIbITa aKHUOHEPOB, KOTOPBHIC HUKOI'Ia paHEE HE BKJIIAJbIBAIN B
(OHIOBEIH PHIHOK.
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IIpousBoanbie HeHHbIE OyMaru

ITpo6nema ¢ Mpon3BOIHBIMU LEHHBIMU OyMaraMu 3aKiIi04aeTcsi B TOM, UTO Te,
KTO MX IpHoOpeTaeT, 0OBIMHO 3aIIUIIAIOT ce0s 0T YOBITKOB, IPUMEHSS TaK Ha3bIBa-
eMoe JeNbTa-XePKUPOBaHUE, WM ANHAMHIECKOE XeKUpoBaHue. JluHaMuaeckoe
XeKUPOBAaHHE 03HAaYaeT Ha IPAKTUKE, YTO €CIIM PHIHOK OOPaTUTCS MPOTHUB BBIITYC-
THUBIIETO IEHHBIC OyMaru, To OH JOJDKEH ABUTATHCS B TOM )K€ HAIIPABICHUH, UTO U
PBIHOK U TaKHM 00pa3oM YBEIHIHUTH IEpBOHAYAIEHOE U3MEHEHNe IIeHb!. LleHs! n3-
MEHSIOTCS TOCTOSIHHO, HO OOJIBIIOrO yIepOa He BO3HUKAET, 32 HCKIIIOYEHUEM TOTO,
YTO HEYCTOIUYMBOCTB IIEH HApacTaeT, YTO B CBOIO OUEpPe/ib MOBBIMIAET CIIPOC Ha MPO-
n3BOJIHBIE LIeHHBIE Oymaru. Ho ecnu auHaMuyeckoe XeKUPOBAHUE MPOU3BOUTCS
B OTPOMHBIX MacIITa0ax B OJHOM HaIlpaBJICHUH, I3MEHEHHUS IEH MOTyT OBITH CTaTh
pe3kuMu. DTOo pacmmpsieT MacmTad puHaHCOBOrO AucOananca. ToT, KTO JOIDKEH
BOCHOJIB30BAThCS JUHAMUUECKUM XEIKHPOBAHUEM, HO HE MOXET UCIIOJIHUTH CBOH
pacnopshKEHHs, MOXKET OHECTH KaTacTpo(UIecKue yObITKH.

VIMeHHO 3T0 ¥ IPOH30ILIO BO BpeMs Kpu3nca Ha (poH10BOM phIHKE B 1987 T.
Kpu3ncHEIM MOMEHTOM OBIJIO Ype3MEpHOE HCIIOIb30BaHUE CTPAXOBAHUS ITOPTdes
BiIokeHUH. CTpaxoBaHue MopT(hess BIOKCHUH ObIIO HE YeM HHBIM, KaK AUHAMHIe-
CKHM XeJDKUpOBaHKMEM. BracTu mocie 3Toro BBeNu HOBOE NMPABUIIO TaK HAa3bIBAEMO-
O MpepbIBaHuUs, KOTOPOE AENAeT CTPaXOBaHUE MOPTQENs BIOKEHHH HepeHTa0eb-
HbIM. Ho TyT 7K€ BO3HMK/IN B OTPOMHBIX KOJHMYECTBAaX HHbIE (PUHAHCOBBIE TOKYMEH-
ThI, OTIUPAIOLIHECS Ha AUHAMHUYECKOoe XemkupoBanue. OHU UrparoT 00jee BaKHYIO
POJIb Ha PHIHKE LIEHHBIX OyMar ¢ BbIIUIATOH MPOLIEHTOB, 4eM Ha ()OHJOBOM PBIHKE, U
HMMEHHO PBIHOK IIEHHBIX OyMar ¢ BBIIUIATOH MPOIEHTOB UCTIBITHIBAT HANOOIBIINE Ce-
PBE3HBIE MOTPSCEHHS B MOCIIETHNUE HEJEIH.

B PE3YyNbTATEC NMHAMHUYCECKOI'0 XEKUPOBAHUSA PHUCK IIEPEHOCUTCSA C KIIMCHTOB Ha
YJaCTHUKOB PBIHKA, M KOT/]a BCE YYaCTHHKU PBIHKA XOTAT NPUMEHUTh AUHAMUYEC-
KO€ XeDKUPOBAHNE OJHOBPEMEHHO B OJHOM U TOM € HalpaBJIeHUH U IIPH 3TOM HU-
KTO HE JIeNIaeT CTaBOK B IPOTUBOIOJIOAKHOM HAMpPABICHUH, TO PBIHOK TEPIUT KPax.

B3pI>IBHOI>'I POCT NIPOU3BOAHBIX LHIEHHBIX 6yMar CBA3aH U C UHBIMH OITaCHOCTAMH.

HIX Tak MHOTO U HEKOTOpBIE U3 HUX SIBIISIFOTCSI CTOJIb CIIOMKHBIMH, YTO CBSI3aHHBIH C
HUMH PUCK MOT'YT He BIIOJIHE TIOHUMATh Aake Hanbonee KBaIU(QUIMPOBAHHbIE HH-
BecTopbl. HekoTopble U3 3THX (MHAHCOBBIX JOKYMEHTOB, Ka)XKeTCsl, ObLIH pa3pado-
TaHBI CIIEIUAIBHO IJISI TOTO, YTOOBI TIO3BOJINTH OPraHU3alIIM-HHBECTOPaM PUCKO-
BaTh B TEX CIIydasX, KOIJa HHade UM ObI He pa3pemanocs 3To aenats. Hampumep,
HEKOTOpBIe OOJIMraioOHHbIe (DOHIBI BKJIAIBIBAIH B BBITYCKHU "CHHTETHYECKHX "' 00-
JIUranui, puck no KotopseiM Obu1 B 10-20 pa3 Bblle, Y4eM HOPMAJIBHBII PUCK B paM-
Kax omnpeJeleHHbIX rpanuil. HekoTopsle 1pyrue neHHble OyMaru npeagaraiT Uc-
KITIOYUTEIIbHBIE JOXObI, TIOCKONIBKY B HUX 3aJI05KEH CEPhE3HBIN PHCK ITOTHOM MoTe-
pu cpencts. LleHHble Gymarun HMEHHO TaKoro poja mpuBend K auksugauuu 600-
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MUJIJITHOHHOT'O q)OHZ[a, CIICNUAIIU3UPOBABHICTOCS HAa TaK Ha3bIBACMbIX TOKCUYHBIX

OTXOJ[aX MJIM OCTATOYHBIX, 00ECIICYCHHBIX TyJIOM UIOTEK OOJIHIaLHii, KOTOPBIE 110~
poawIy MUK npojax Ha peiHke oonuranuit B CIIA 4 ampenst 1994r.

Mmuorue u3 IIPOU3BOJAHBIX IICHHBIX 6yMar BBIITYCKAIOTCA KOMMEPUYECCKUMHA U NH-
BECTHIHOHHBIMY O0aHKaMu. B cirydae kpusuca peryaupyomue opranbl MOIyT oOHa-
PYXKUTB, YTO OHU JOJIKHBI IPEANIPUHATE OIIPEACIICHHBIC HeﬁCTBH}I JJISL COXpaHCHUSA
OCIOCTHOCTHU CUCTCMBI. VIMEHHO B CBETE ATOTO BIIACTH UMEIOT KaK TIpaBo, Tak U 0051~
3aHHOCTb KOHTPOJIHUPOBATH U PETYIUPOBATH UCIIOJIB30BAHUE IIPOU3BOJHBIX HEHHBIX
Oymar.

Kak npaBuiio, xe/keBbie QOH/IBI HE BBIMYCKAIOT U HE BBIMUCHIBAIOT 3THX IIPOU3-
BOOHBIX IIECHHBIX 6yMar. Onwu - CKOpE€ KIMCHTHI. CHGHOBaTeJ’ILHO, OHH ITPEACTaBJIA-
0T MECHBIITYIO YI'PO3Yy AJIst CUCTEMBI, Y€EM TE€, KTO OCYIICCTBIACT AJUHAMUYECKOC XE-
JOKUPOBAHUE 4€PE3 q)HHaHCOBI)IX MMOCPEAHUKOB, 3aHUMAIOIIUXCS IIPOU3BOJHBIMHA
OCHHBIMHA 6yMaI‘aMI/I. HO)KaHyﬁCTa, HC nyTaﬁTe JAVMHAMHUYECKOC XEKUPOBAHUE C XE-

JOKEBBIMHU (poHIAMH. Y HHX HET HUYETO OOMIETO, 32 UCKITFOYCHHEM CII0Ba "XemK".

Yro Takoe xeqxeBble POHIBI?

S 3mecw He IS TOTrO, YTOOBI FOJIOCIIOBHO 3aIUIIATh XC/IKEBbIC (bOHHBI. Ceroanst
9TOT TEPMUH NPUMEHACTCS CTOJIb LIUPOKO, YTO B 53TO INOHATHUE BKIIIOUCH LHHpOKPII;'I
CIICKTP ACATCIIBHOCTH. E,E[PIHCTBCHHBIﬁ O6I].[PII>‘I IPU3HAK BCEX XCKEBBIX d)OHHOB 3a-
KIIIOYACTCA B TOM, UYTO X MEHEKEPHI OITYyIarOT KOMIICHCAIINIO Ha OCHOBE PE3YJIb-
TaTOB AESATENHFHOCTH, a He IPOLEHT OT 00beMa yIpaBIsIeMbIX HMHU aKTHBOB.

Hamr xemkeBbIit (hOHJ BKJIAIBIBACT CPEACTBA B IMPOKUIT CEKTOP LIEHHBIX OymMar
u I[I/IBCPCI/I(bHHI/IpyCT CBOU PHUCK C IIOMOLIBIO XCDKUPOBAHMS, JICBEPEKA, a TAKIKE
omeparuii Ha pa3aIMYHbIX GUHAHCOBBIX PhIHKAX. OH JACHCTBYET CKOpee KaK OIBIT-
HBII YaCTHBIN HHBECTOP, YEM KaK OpraHu3alusd, ynpapidromas CpeacTBaMu APYrux
JOJICH. HOCKOJ’IBKy BO3HArpaXXICHUE BLIMJIAYMBACTCA HA OCHOBE PE3YJILTATOB A€~
TEBHOCTH, TAKOH (HOHI MPEACTABISIET COOOH 300POBYIO ANIBTCPHATUBY MOBESICHUIO
OpTaHM3alUi-HHBECTOPOB, CICAYIONIHNX 32 TeHCHIINCH.

Ho CTPYKTYpa BBIIIJIAT B XE€/IPKEBBIX (IJOH,E[B.X JIAJICKO HE COBEPIICHHA. OO6bIgHO
IOABEM U CIIaZl aCUMMETPUYIHBIL. MeHCH)KepLI Y4aCTBYIOT B l'[pI/I6BIJ'I$IX, HO HE y4a-
CTBYIOT B y6LITKaX; y6LITKI/I 0OBIYHO JAOCTAIOTCs APYTUM. Ilo MEPE TOTr0 KaK MCHE-
JKE€P MOCTCIICHHO CABUTACTCA B 001aCTh y6LITKOB, Y HETO BO3HUKACT q)HHaHCOBOC
HO6y)K,E[eHI/IC YBEIUYUBATh PUCK, BMECTO TOT'O 9TOOBI BO3JACPIKATLCH, KaK EMY CJIe-
J0BaJIO OBI caciIaTh. t0T TIpU3HaK OBLIT HCIOCTATKOM BCCX XCIKCBBIX (IJOHHOB B
koHIe 1960-x IT., Kak pa3 Korja si BCTYIIII B 9TOT OU3HeC.
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®ounasl Quantum Group

51 Mory ¢ ropJoCcThIO 3asBUTh, 4TO Y GOHAOB rpymmsl Quantum, ¢ KOTOPOif 51 CBs-
3aH, HE MMEETCs YKa3aHHBIX HEIOCTATKOB, IIOCKOJIbKY MEHEKEPHI MMEIOT 3HaUH-
TEJBHYIO JIOJO BIIOKEHUH B QOHIaX, KOTOPBIMU OHH yIpaBIsoT. Harma co6cTBeH-
HOCTb SIBIISICTCS PSIMBIM ¥ CHJIBHBIM CTHMYJIOM CTaOHJIBHOTO yIpaBJIcHUs (pUHAH-
camu. @orny Soros Fund Management Gosiee 25 neT; y Hac He OBIIIO HU OHOTO CIIy-
Yasi, KOT/Ia MBI HE MOTJIM BBITIOJIHUTH TPEOOBaHUI O BHECCHUU 3aJi0ra. MBI JIHIIb U3-
pelKa UCIONb3yeM OMIMOHEI M OoJiee SK30THIECKHE ITPOU3BO/HEIE IICHHBIE OyMary.
Hama nestrenbHOCTh COCTOUT B TOM, YTOOBI IPOTUBOCTOATH TEHICHLINH, a HE CIEe0-
BaTh 3a He. MBI IBITaEMCsI B CAMOM HauaJie oiMaTh HOBbIE TEHICHINH, a Ha 00-
Jiee MO3JHUX CTaUsIX CTapaeMcsl 3aXBaTUTh MOMEHT M0BopoTa TeHaeHuuu. Cieno-
BaTEIbHO, MBI CTPEMUMCS CTA0MIIU3UPOBATH, a HE JICCTa0MIM3UPOBATh PEIHOK. Ho
MBI JIEJTAEM 3TO HE B KQUECTBE OOIIECCTBEHHOM ycayru. Tak MBI 3apabaThiBaeM JICHb-
TH.

Taxum 06p330M, s JOJIKCH OTKJIOHHUTH XOTA OBl MaJICHIINI HAMEK Ha TO, YTO Ha-
I1a eI TeIbHOCTD SBIISICTCS] BPEAHON MM IECTa0MIN3UPYIOIEH. DTO OCTaBIIsIeT,
OJIHAKO, €Il OAHY 00JIacTh JUIsl pACCMOTPEHHST; MBI HICIIOJIb3yeM 3aeMHBIE CPE/ICTBA
1 MbI MOKEM BBI3BATh MPOOJIEMBI, €CIIM HE CyMeNH BBIIOJIHUTH TPeOOBaHUS O BHE-
CeHMHM 3ajiora. B Haliem ciydae pucK 3TOT SABJSIETCSA BECbMa JJAJIEKUM, HO 51 HE MO-
I'y TOBOPHUTB 32 BCE XEIKeBbIe (DOHMIBIL.

Hamur onsit ¢ ponmom Soros Fund Management rokasai, 4To GaHKH M KOMITa-
HUHM, BeIyLIHe ONepaliu ¢ IEHHBIMU OyMaramMu, TpaTsT OTPOMHBIE CHIIBI Ha cOOp
“HPOPMAIMK U OTCIIEKHUBAHIE Halllel AeATeNbHOCTU. [10CKOIBKY MBI €KEIHEBHO
CJIeAMM 32 PHIHOYHBIMU KOTHPOBKAMH HAIIUX NOPT(ENbHBIX BIOXKEHHH U PETYIIAp-
HO TIOJIIEPXKHBAEM CBsI3b ¢ OaHKaMH, OHH MOTYT JIETKO CIEJUTH 32 00EMOM HCIIONb-
3yeMOro HaMH Kpeauta. Sl yBepeH, 4To Ul HUX 3TO CTaOMJIbHBINA U MPUOBUILHBII
OM3HEC U YTO HAIlly AEATEIBHOCTh HAMHOI'O TIPOLIEe KOHTPOJIUPOBATH, YEM OOJIBILYIO
4acTh UHOW JESATEIbHOCTH.

Hapnsop u peryinpoBanue

Tem He MeHee 3T0 00/1aCTh, B KOTOPOI PETyIHPYIONINE OPTaHbl JODKHBI OCYIIe-
CTBIISTH KOHTPOJIb U IIPU HEOOXOIMMOCTH - peryiaupoBanue. Eciam Ko/bKHEI ObITh
BBEJICHBI IIPABUJIA, TO OHM JIOJDKHBI PAaBHBEIM 00pa30M NPUMEHSTECS KO BCEM ydacT-
HHKaM phIHKa. BeIT0 OBI HEcIpaBeIHBO JeIaTh UCKIIIOUESHNE U XSIDKEBBIX (QOH-
JIOB.

KOFHa JIEJI0 KacacTCsl BBEACHUS ITPAaBUJIL, 6epCFI/ITeCL HENIPEABUACHHBIX ITOCIIEA-
cteuit! Hanpumep, MoxkeT Moka3aThCs MOJE3HBIM BBECTH MIPABHIIA, PETYIUPYIOIIUE
pa3Mep 3aJI0ra 110 BAJIFOTHBIM CJIEJIKaM WM CIEIIKaM C OOJIHMTalisIMy, HO 9TO MOXKET
NMoOyIUTh YYaCTHUKOB PHIHKA UCIIOIb30BATH ONIMOHBI WM HHBIE IPOU3BOJHEIE
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LICHHBIE OyMaru, KOTOPbIC MOTYT JOTIOJHUTEIHFHO AeCTa0MIHN3UPOBATh PHIHOK. O
HOM M3 BEyIIUX CHJI, CTOSIIHNX 33 Pa3BUTHEM MPOU3BOJIHBIX LICHHBIX Oymar, siBjIs-
eTcs )KeJTaHue 00OUTH MpaBuiIa.

51 xoTen OBl IPOBECTH IPAHUITY MEXTY HaJA30POM H peryIHpoBaHueM. S - 3a
MaKCHMAaJIbHBIH Haf30p X MHHHMAJIBHOE peryaupoBanue. S Takxke XxoTern ObI IpoBe-
CTU IPaHHIy MEeXIY cO0poM HH(pOpPManuH U packpsITHEM ee. S monaraio, 4To Bia-
CTSIM HEOOXOIIMO HaMHOTO O0JIbIIe HH(OPMAIUH, YeM MIUPOKOIl 0OIIECTBEHHOCTH.
®daxTruecku nuHbOPMAIHS, KOTOPYIO MBI IO 3aKOHY 00S3aHBI OBLIH IPEIOCTABIIATS,
MHOT/Ia BbI3bIBaJIa HEMPEIBUACHHbIC KOICOAHHUS LICH.

B 3akimodyeHne paspenuTe MHE CKa3aTh, YTO B HACTOSIIIEE BPEMsI HACTAJl OAXO-
JUIIAH MOMEHT A7 TOTO, YTOOBI OLCHUTh HOBBIE PHCKH, CO31aBaeMble HOBHIMU
LCHHBIMH OyMaramMy M HHBIMU U3MEHEHUSIMH. DHHAHCOBBIC PHIHKH HEJaBHO MOCT-
pajany OT O4eHb CePhE3HOT0 BMEIIATEeNbCTBA, H MAJIO BEPOATHO, UTO PAcCIeN0Ba-
HUE YCKOPHUT H3MEHEHUS, KOTOPBIC OHO OBUIO MPU3BAHO NPEIOTBPATHUTD.

51 xoTen OBl MOAYEPKHYTH, UTO Sl HE BIXKY OJIIDKAMIIeil OTaCHOCTH PHIHOYHOTO
KpH3HUCa WIH crajfa. MBI TOJIBKO 9TO TMKBUIUPOBAIIN YaCTh "HAphIBa', KOTOPHIHA
pa3BUIICA B IIEHAX HA aKTUBEL B pe3ynbTaTe poIHOYHBIE YCIOBUS SBILIIOTCS ceifaac
Gosiee 310pOBBIMH, YEM B KOHIIE IPOILIOro roja. S He Jymaro, 4To ceifuac y MHBe-
CTOPOB €CTh OCHOBAHHS /11 OECIIOKOWCTBA.

9710 3aBepLIaeT MO 00LIME 3aMeyanys. Sl OTBETHII Ha Ballly BOIPOCHI MMCbMEH-
HO U TOTOB OTBETUTH HA BCE BONPOCHI, KOTOPBIE MOIYT Y Bac BO3HUKHYTh. Criacubo
BaM, r-H IIpeacenarens, U 4aeHbl KOMUTETA 3a IPEAOCTABICHHYIO MHE BO3MOXK-
HOCTb IOJEJIUTHCS C BAMH MOMMH B3TJIAIaMH.

Bonpocs!

Bomnpoc: Ml siBIsieMCst ¢IMHCTBEHHOI CTPAHOM, KOTOPasi IMEeT NMPABO BBIILIA-
YHBATh CBOU 33/I0JDKCHHOCTU B COOCTBEHHOM BamoTe. Eciy 3aMeHNTh Jomiap, To
HaM IIPHCTCS BBIIAYMBATh CBOH 3a[I0JDKEHHOCTH B 4ysKoif Bamore. He cunTaere
JIM BBI, YTO 3TO JIOJDKHO OBITH IIPEIMETOM Hallero Gecrokoicrea?

Otger: f nymato, 4To BBl IpaBbl. beCcOKOUTHCS 06 3TOM B OOILEM U TEOPETH-
YECKOM IUTaHE €CTh CMBICH, HO 5 HE BIDKY Ceifdac HUKaKOH IIPaKTHYeCKOH OMacHoC-
™. 51 AyMaro, 4TO MBI YK€ IIPOLLIN IIEPUOJ 6LICTpOI‘O pocTa 3a10JKEHHOCTH U UH-
Gusinyy, ¥ S Hafeoch, YTO OH HE BEPHETCSL.

Bonpoc: B kpynHelimux 6aHKax aKTUBBI, HAXOISIINECS HAa TOPTOBBIX CUETaXx,
BeIpociH Oonee yeM Ha 500% 3a nocnenuue 4 rona. GaxTudeckyn OHU 3HAYUTETHHO
Goutbliie, YeM aKTUBBI XeMkeBbIX (oH10B. Kakum 06pa3om xemxeBbie HOHIBI KOH-
KypUPYIOT C 0aHKOBCKMMHU TOPTOBBIMH CUETaMu?

OtBet: MBI akTHUECKH ABISIEMCS KIMEHTaMU 0aHKOB, a He KOHKypeHTamu. Ho
OHH JIEHCTBUTENILHO UMEIOT TOPrOBBIE CUETA MO OMEPAIHAM C COOCTBEHHOCTBIO, U

330



oubuomexa mpeuoepa - WWW.Xerurg.ru

Xeoorcesvie honobl u dunamuyeckoe xedarcuposanue

OHU IIPAaKTHIECKH JENIAIOT TO XKe caMoe, YTO U MBI S mymaro, 4To 3To - 0071acTh 3a-
KOHOJATEJIbHBIX BOIIPOCOB, a TAKKE, A Obl CKasall, 06J'IaCTI>, HY>XIaroLasacs B IpU-
CTaIEHOM KOHTPOJIE.

Bonpoc: Mosxere 111 BB 1aTh KaKOH-HUOYAb COBET (pUHAHCOBBIM MUHUCTEPCT-

Bam? CJ'ICHyCT JI1 UM OCTAaBUTH BATIOTHBIC PBIHKH CBO6OHHLIMI/I WA TIIONIBITATHCA 3a-
MIMIATh CYIMIECTBYIONINE IEHHOCTH?

Otgert: S He X0TeN OBI HaBaTh KAKUX-INO0 COBETOB. MOM B3IJISIBI HE COOTBET-
CTBYIOT B3IJIsLIaM OOJIBIIMHCTBA (PUHAHCOBBIX HKCIEPTOB. S moJararo, 9To cBOOOI-
HO TIJIaBarole 0OMEHHbIE KyPChI B JIONITOCPOUHOI MepcreKTHBe HeyCcToHIMBBL. C
JIPYToif CTOPOHBI, CUCTEMBI (PUKCHPOBAHHBIX OOMEHHBIX KypCOB TEPIIAT Kpax. EBpo-
nelickast KpeANTHO-ICHe)XKHasl CHCTeMa paboTalia 04eHb XOPOIIO B TEUCHUE IPUMEp-
Ho 10 e, a 3aTeM HoTepresa Kpax Iocie Toro, Kak B pe3yiabrare o0sequHenust ['ep-
MaHUH pa3BHICS ANHAMUYECKHH qucbanac. S mymaro, 4to BebKHBaHHEe EBporeid-
CKOTO COI032a 3aBUCHT OT BBEICHHS SIMHON JICHES)KHOH CHCTEMBI, HO 9TOTO TPYAHO
o6UTHCSL.

Bomnpoc: Muorue nennsie 6ymMars, ¢ KOTOpPSIMH BEIYT Olepaliiii KOMITAaHHUH, Xe-
JOKEBBIE (OHIIBI ¥ MHBECTHIMOHHBIC OaHKH, pa3paboTaHbI AT TOTO, YTOOBI OTpaHH-
YUTh TOT WIIK UHOM BHJ PUCKA. Y BETMYMBACTCS WIIH YMEHBIIAETCS IPH 3TOM CHC-
temublit puck? He nydie 0b110 ObI, eciu 6b1 y Hac ObLIN HECKOJIBKO MEHBLINE PhIH-
KU 1 HECKOJIBKO MEeHee TOHKHE HHCTPYMEHThI? Minn y Hac nmosry4uiachk cCUCTeMa KBa-
3UKa3UHO?

OtBeT: Pasnnunbie CriocoObl XCUKUPOBAHUA IIEPEHOCAT PUCK € YaCTHOI'O JiMIa
Ha Bcio cuctemy. Ilo Mepe pocta 00beMa M BOSHUKHOBEHHSI HOBBIX BUAOB MOAO0OHBIX
LEHHBIX OyMar - MOCKOJIbKY NPOU3BOJUTEIN M TOPrOBIbI HE XOTAT MPUHUMATh Ha
ce0s1 BUTIOTHBIN PHCK - pacTeT U PUCK, IlepeaBaeMblil cucreme. [Toatomy cymect-
BYET OMACHOCTb TOTO, YTO MO JOCTHKEHUH ONIPEAEIEHHON TOYKH MOTYT BO3HUKHYTh
pe3kue konebanus. Ha BamIOTHBIX PBIHKAX 3TO HAa3bIBAETCS HE KPU3UCOM, a CKAUKOM
- CHIIbHBIM H3MEHEHUEM BaTIOTHBIX KOTUPOBOK. ITocKkonbKy pHCK mepenaBacs oT
YACTHBIX JIUIl CUCTEME, OH MaJIaeT Ha JofeH, B 0053aHHOCTH KOTOPBIX BXOAUT 00ec-
NeyeHne CTabUIbHOCTH CUCTeMBI. Eciii KaXk bl 1efiCTBYyeT B CBOMX MHTEpecax, TO
BCE BMECTE MOTYT Pa3pyLIUTh CUCTEMY. FIMEHHO 3TO s M MBITAIOCh CKa3aTb. B aToM
3aKIII09AeTCs OTTACHOCTD.

Bompoc: Yto MoxHO caenats B 5TOM HanpasieHnn? [IpaBurenscTBa He 00mana-
10T TaKHUMH PECypcaMy, KaKUMH 00J1ajaeT YaCTHBII CEKTOp.

OtBet: Sl mymaro, 9TO Te, KTO OTBEUYAET 33 KPEIUTHO-CHEKHYIO CHCTEMY,
JIOJDKHBI KOOPJMHUPOBATh SKOHOMHYECKYIO IOJIUTUKY TaK, YTOObI KonebaHus Ba-
JIIOTHBIX KYPCOB HE ObUIM CIIMIIKOM 3HAYUTEIbHBIMY, YTOOBI HE BO3HUKANO (QyHAa-
MEHTAJIHOTO AncOanaHca.

Bomnpoc: Be3biBatoT 1 XeIpKeBble OH/BI N3MEHEHHUS Ha PhIHKAX?
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Oteet: S yBepeH, 4to Het, mockonbKy Soros Fund Management cocrasiser

15% Bceii mamycTpUH XeMKeBBIX (GoHIO0B. U MBI, BEposTHO, O0JIce aKTHBHO ACHCT-
BYEM Ha BAJIIOTHBIX PBIHKAX, Y€M MHBIC XCKEBBIC (IJOHI[LI. s YBEPEH, UTO HALI CPEA-
HUil 00beM eKeTHEeBHBIX onepauuii He npebimaeT S00 MiaH. nomwt. Otu 500 mitH.
JOJIL. - BECbMa 3HA4YUTEJIbHAs CyMMa B a0COTIOTHBIX I_II/I(IJan, HO IO CPAaBHECHUIO C
06HII/IM 00BEMOM CIKECAHEBHBIX TOPIrOB, COCTABIIAIOIINX 3 MIIpA. OO U 6OJ'ICC,
970 mumb 4/10 ot 1% obmiero odvema. S rymaro, 9ToO 9TO IOKA3bIBAET HCTUHHBII

MacmTao.

Bomnpoc: Bel roBopute, 4To GaHKH MOT'YT JOBOJIBHO JIETKO CJICAUTD 32 00bEMOM
3aliMOB, MPEAOCTABIIEMBIX HMH XSDKEBBIM (POH/IAM; YTO OHH MOJIYYaOT JOCTATOY-
HO PIHq)OpMaI_II/II/I; BJIOKCHUA €KCIHEBHO COMMOCTABIIAIOTCA C PhIHOYHBIMU KOTUPOB-
KaMH1 U T.[1. Bammu HUHBECTOPBHI ABJIAIOTCA BECbMa IPOCBEIIEHHBIMU, T10 COOCTBEHHOI
BOJIC MTPUHUMAIOT Ha cebst PBIHOYHBIC PUCKHA U MOT'YT ITO3BOJINTH cebe IOTEPATH
CBOM BJIOKCHUSA, €CJIN 3TO CIIYYUTCH. Ecmu 10 TakK, TO IPpUYEM 31ECH 06HICCTBCHHaH
nonuTuKa’?

OTtBeT: MBI NOTYMHAEMCS IPAaBUIaM U perilaMeHTalusIM, KOTOpble OTHOCSTCS
KO BCEM, B TOM YHCJIE U MIPaBUJIaM U PerjaMeHTAIUsIM, OTHOCSIIHUMCS K IPe0CTaB-
nenuto nHpopmanun. Hanpumep, nandopmarus o Hamiem noptdene BIOKESHHN Tak
)K€ JOCTYIHA LIXPOKOil OOIECTBEHHOCTH, KaKk U HH(OpMarys o moptderne BIoxe-
HHI TI000¥ KPYIHON MHBECTHIMOHHON KoMIaHuH. Mbl 00s13aHbI c0001aTh HHPOP-
MalHIO; eCIM MBI BllaieeM 0oJjiee YeM ONpeIeNICHHBIM IPOLIEHTOM B HEKOTOPOIl KOM-
MIAHWUH, MBI I0JDKHBI COOOIINTH 00 3TOM. [T03TOMy B TOM, UTO KacaeTcsi ppIHKOB, MbI
B ICHCTBUTEIBHOCTHU MOAYMHAEMCS TEM )K€ IpaBUiIaM, YTO U Jro0ast qpyrast OpraHu-
3auus. Ho Halm OTHOLIEHMS ¢ aKIIMOHEPAMU HeE MOJIEKAT perynupoBanuto. MHbl-
MH CJIOBaMH, HE CYIIECTBYET KOMHCCHH 110 IIEHHBIM OymMaram U OUpKeBOil JesTelb-
HOCTH, 3aIIUINAIOIIEH aKI[HOHEPOB OT OMNOO0K MeHeKMEHTa. [10CKONbKY 5 SBIIA-
I0Ch KPYITHBIM aKIHOHEPOM (OHIA, KOTOPBIM 5 YIPABIIAIO, sl [yMalo, 4TO aKIMOHe-
POB 3TO 3alIMIIAET HAACKHEE, YeM JII0ObIe IPaBUIa, - TO €CTh 5 BKJIJBIBAIO CBOU
COOCTBEHHBIE AEHBIU TY/IA )K€, Ky/a s BKJIaIbIBAIO I€HbIH, IPUHAIEKAIINE UM.
Het HeoOxoauMocTH 3aLMIaTh aKIMOHEPOB NIPH HAPTHEPCTBE TAKOTO POJa.

Bonpoc: Bbl ckazanu, yTO MOJIHOCTBIO MOJIEPKUBACTE PEAOCTaBICHHE O0JIb-
mero o0beMa HHPOPMAIHU ¥ OOJNBIIHN YPOBEHb KOHTPOJIS.

OtBet: S gymaro, 94TO BJIACTH JIOJDKHBI OBITH B COCTOSIHUU OIICHUTbD, CKAXKEM,
POJb XeIKEBBIX (DOHJIOB B HETaBHEM CIajie Ha phiHKEe. OHH JOJDKHBI UMETh BO3ZMOXK-
HOCTb TIOJIy4aTh OIPEIeNICHHOT0 pojia HH(OpMAIHIO, U MBI, 6€3yCIOBHO, TOTOBBI CO-
TPYZAHUYATh C HUMH. 5] TyMalo, 0AHAKO, ObIJIO OBl HEBEPHO, €CJIU OBl HAM MPHUXOIH-
JIOCh PacKpbIBaTh HH(OPMAIIHIO O CBOUX BIOKEHHUAX OOJee UM MEHEE B PealbHOM
BpeMEeHU. DTO ObLIO OBI AJISI HAC OUCHD CJIOKHO, U 51 [yMaro, 4TO 3TO BBI3BAJIO OBI He-
OTpaHMUYEHHOE CIIE0BAaHUE 33 TEHACHIMEN APYTUX UHBECTOPOB, XOTS OHU JIOJIKHBI
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3HATh 0 Heif 6oibmie. [IoaToMy 5 He Mymaro, 4TO IpenoCcTaBICHUE OOJBIIEro 00be-
Ma OTKpBITOﬁ HH(l)OpMaHI/IH TIpUHECIIO OBl TI0JIB3Y, HO, €CJIM BJIACTH CHUTAIOT, YTO

OHH IIOJIy4aroT HEAOCTATOYHO PIHq)OpMaIIPIPI, MBI, 663yCJ'IOBHO, TOTOBBI UM €€ IPEI0-
CTaBUTE.

Bomnpoc: Brl mpenocreperany Hac IPOTHB HENPEIBUAESHHBIX OCIESICTBHN IIPH
pa3paboTKe HOBBIX NPaBUI. MoJKeTe 1 BBl IPUBECTH IIPUMEP TOTO, KaK 3TO MOTJIO
ObI HAaBpPEIUTH HaM?

OtBer: OHHI/IM 3 Hanboee O4YE€BUIHBIX IPUMEPOB SABJIACTCS BBEACHUC Tpe60-

BaHUI K 3aJI0Ty IIPU BaIIOTHBIX ONEPALUIX U OMepausix ¢ oonuranusMu. B Hacto-
slIee BpeMs He CyIeCTBYeT TPeOOBaHMIT K 30Ty B 3THX citydasx. TpeOoBaHus K
3aJI0Ty NIPEABSBIIFOTCS IPH CACNIKAX C aKIUSMU: HeoOxoxuMo BHecTH 50% Hanmy-
ubMH. [Ipy omepanusax ¢ HeHHBIMU OyMaramMu, IMEIOIIUMHA (PUKCHPOBaHHEIE IIPO-
LEHTHBIE BBIILIATEL, - C OOJIMralsIMU - HIYETo OJA00HOTO He cyIiecTByeT. TeM He
MeHee IIeHa Ha HUX TOYHO TaK jKe MOXKeT KojiebaTsesi. [loaTroMy MokeT OBITH HE0O-
XOIUMO TpeOoBaHNE BHOCHTB 3aJI0T M 110 oOyuranusiM, Harpumep 5w 10%. Ho
€CIIM BBl YCTAaHOBHTE CIIMIIIKOM BBICOKHE TPEOOBAaHHS, TO BMECTO ITOKYIIKH 00ura-
LU HHBECTOPHI OyIyT MOKYNATh OMIMOHEI IO OOJIHUTaIMsAM, IIOCKOJIBKY TaKUM 00-
Pa3oM OHH CMOTYT U30€KaTh BHECEHHS 3aJI0Ta.

BOIIPOC! He mensiercs nu MaTepuaabHOEC obecricyeHue NPOU3BOAHBIX LICHHBIX
OyMar B CBETE UX BIUSHHMS HA MUPOBOH M BHYTPEHHHI PBIHOK?

OtBet: Mensercs. [TosBisieTcss MHOrO HOBBIX M 00JIe€ CJIOXKHBIX LIEHHBIX OyMar.
ITpown3zomien 3HAYUTENBHBIH CABUT BO BCEM, UTO KacaeTCs 3TOTO BUJA LIEHHBIX OyMar.
Ot0 noaxosias 001acTk Ul MPUCTATBHOTO H3ydueHus. IlocMoTpuTe Ha HEJABHO
pa3paboTaHHbIC [IEHHbIE OyMaru, B KOTOPBIX MPOLIEHTHI OTIEIAIOTCS OT OCHOBHOI
CYMMBI, OHH KaXXyTCsl O4€Hb HHTEPECHBIMH IIeHHbIMU Oymaramu. Ho 51 He coBcem
YBEpEH, ICHCTBUTEIBHO JIM OHU HEOOXOAUMBI.

Bomnpoc: KakumM, 1o BanieMy MHEHHIO, JJOJDKHO OBITh PEryJIMPOBaHUE POCTA
o drropHBIX HHHAHCOBBIX ONEpaLii?

OtBert: S 1ymaro, 4To ceiyac Bce MpaBHIIa JOKHBI ObITh MEXKyHAPOIHBIMH.
OCHOBHBIE IIPaBMIIa, KOTOPBIE ObIIM BBEJCHBI baHKOM IS MEXKIyHapOIHBIX pacye-
TOB, - 3TO TPeOOBaHUS K KaluTaly. DTO CIENaHO Ha OCHOBE MEXKJ[YHAPOJHOTO CO-
rianreHust. S mymaro, 94To ceifuac HeOOXOAUMO PACCMOTPETh 3TO TpeOOBaHHE K Ka-
IIUTAJTy 110 OTHOIICHUIO K IIPOM3BOAHBIM IIEHHBIM OyMaram, 1 sl JyMaro, 9TO 3TOT BO-
IIPOC IOJDKEH pacCMaTPHBATHCS Ha MEX[yHapoaHOH (opyme.

Bonpoc: SIBnsteTcst i OaHKOBCKAs UHAYCTpUS JOCTATOTHO OCTOpO)KHOﬁ oTpac-

6107

OtBet: B kaxxnom Oyme cyliecTByeT OIacHOCTh 3JI0yNOTpeOIeHUH, HO B HACTO-
SIIIMI MOMEHT MHE HE U3BECTHO O KaKUX-TMOO N30bITOYHBIX 3aiiMax. DakTHdecKH s
JyMalo, 4T0 OaHKH, TOTEPIIEB YAap, BCE €Ile HE BO3BPATHIINCH B CBOE TMPEKHEE CO-
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crostHue. BooOmie roBopst, HeBO3MOXKHO OOBUHATH OAHKH B IIPENOCTABICHUN W3-
JUIIHUX 3aiiMOB. TpynHO ObIIO 3aCTaBUTh UX IMPEAOCTABUTH AANbHEHIIINE 3aiiMBbI.
Bomnpoc: KakoBEI HCTOYHHUKH CPEICTB OCHOBHBIX XE/PKEBBIX (POHTOB?
OtBer: OCHOBHEIMH 3anuMOJaBIIaMHU SABJIAIOTCA 6aHKI/I, PacCIIOIOKEHHBIE B KPYII-
HBIX TOpOoaax. I/IHBCCTHHHOHHBIC OaHKH TAK)KE SIBJISIOTCS 3HAYMTEIbLHBIM HCTOYHU-
KOM (hMHAHCHPOBAHUSL.

Bonpoc: Pa3e nHBeCTHIMOHHEIE OaHKU OAJDKUBAIOT cedac OOJIbIIe, 4eM
00BIYHBIe OaHKH?

Otgert: Ceiiyac oHU JalOT B3aifMbl 3HAUUTENbHBIE CPEACTBA, HO 51 TyMalo, 4TO
00BIUHBIE OAHKH BCE €I1I€ OCTAI0TCSl OCHOBHBIM HCTOUHHKOM 3aiMOB.

Bonpoc: Moxert au COKpameHne B3anMHBIX q)OHI[OB OBITh HCTOYHUKOM CTa-
OMJIFHOCTH Ha PHIHKaxX?

OtBeT: S ynmoMsiHy1 00 3TOM B CBOEH pedy, HO He YIIIyOJIsUICS B 9TOT BOIPOC.
OH cBsI3aH ¢ B3aUMHBIMH (oHIaMU. Bo B3anMHEIe GOHIBI HAIIPaBIICH 3HAYUTEIb-
HBI IOTOK HAJIMYHOCTH, TIOCKOJIBKY JICTIO3UTHBIE CePTH(HHUKATHI B TCUCHHE JUTUTEIb-
HOTO ITepHO0/Ia BPEMEHH NPUHOCHIIH KpaifHe MalIblii 1oX0/. DTO CO31aI0 HEKOTOPHIi
¢uHaHCOBEIHN "HaphIB". S Mymato, 9TO OH OBUT MPOPBAH M KOPPEKIUS MPOU3OIILIA.

Bomnpoc: MosxeTte 1 BBl paccka3aTh HaM O pe3yIbTaTax ASSITENbHOCTU CBOETO
¢donpa?

OTtBeT: MBI BeJieM Onepalu Ha MHOTUX Pa3INYHbIX PHIHKAX. ¥ HAC €CTh MOPT-
(e BIOKEHMIT B aKIMK, M MBI TAK)Ke BEAEM OIEPALUK ¢ OOIUralisiMU, C HEKOTO-
PBIMU MHBIMU LIEHHBIMH OyMaramu ¢ GUKCHPOBaHHBIM MPOIIEHTOM, M MbI BEJIEM 3TH
omnepanuu Bo BceM Mupe. CiejoBaTellbHO, Mbl TAKXKE BEJIEM BaTIOTHBIE OTIEPAIUU B
3HAYUTETBHOM 00BbeMeE. MBI HCTIONIB3yeM POU3BOAHBIE LIEHHbIE OyMaru B ropaso
MCHBIIEH CTETIeHH, YeM OOBIYHO CUMTAETCS, B 3HAUUTEIILHOW Mepe MOTOMY, YTO MBI
HE COBCEM MOHMMAeM, Kak OHU paboTatoT. [IocKoIbKy MBI HCIIONIB3yeM 3aEMHBIE
CpeJICTBa, y HAC HET HEOOXOAUMOCTH CIIUIIKOM CHIIBHO YBEJIMUHBAThH CBOI KamMTal
C TTOMOIIIBIO OMIIHOHOB.
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YIpOKaBIIKUX IMMOJTHOCTBIO PA3PYUIUTh €ro )KU3Hb, U 00

HCTOYHHUKAX CHIIBI, HA KOTOPBIC OH OMHUPAJICS, YTOOBI
MPEBPATHTH PasrpoM B OincTaTenbHyo modeny. OH Takxe
pacckasbIBacT O NMPHYMHAX, MOOYAUBIINX ero co3nath Pons
Copoca (Soros Foundation) 1 IHCTHTYT OTKpPBITOrO 001IIeCTBa
(Open Society Institute). C TOMOIIBIO 3THX HHCTUTYTOB OH
paboTaeT HaJ IIOCTPOCHHUEM OTKPHITHIX OOLIECTB B
MOCTKOMMYHHICTHYECKUX cTpaHax Boctounoit EBpoms n
6riBiIero Coserckoro Corosa.

3agepurast kaury, Copoc obparaercst K Bompocam
MEXJTyHAPO/IHOM HOJTUTHKN U JICTHTCS CBOUMH OCTPBIMU
HAOJIOACHUSIMU OTHOCUTEIBHO TEKYIIETO COCTOSIHHUS [T B
Poccun 1 ipyrux cTpaHax GbIBIIEIO KOMMYHHCTHYECKOTO
610Ka, a TAKKE aHATH3UPYET IIPHYHHY M BO3MOXKHbIC
MOCJIEICTBHS Heyaun 3amajia B IIPOLecce MOTHOMACIITabHOM
MHTETrPAIMH ITHX CTPaH B CBOOOIHBII Mup. OH TaKKe
paccMaTpHBAET KPU3UC EBPOICHCKOTO MEXaHI3Ma OOMCHHBIX
kypcos (ERM) u ananusupyer aprymenTsl "3a" u "npoTus"
BJIOKCHUH B MHOTOUYHMCIICHHBIC BO3HUKAIONNE PHIHKH.

OTa KHHTra paccKasblBacT O TOM, YTO BOJIHYET
BeJIMYANIIero (pUHAHCOBOrO reHus Hamero Beka. Kuury Copoc
0 Copoce HEOOXOAMMO MPOIECTH BCEM, KOTO HHTEPECYIOT

MEXIyHapOAHbIe (PHHAHCHI H BOIPOCHI MEXKIyHAPOIHON

Ob ABTOPE

Jlxopmx Copoc pyKOBOAUT YIPABIISIONICH TPYIOit

TIOJIUTUKHA.

¢donnamu Copoca (Soros Fund Management), siBisiercst
CTapIIMM KOHCY/IFTAHTOM IO MHBECTHIIHSM IPYIIIBI (hOHIOB
Quantum Group of Funds, npeacrasnstormeii coboit
obbeauHenre 0GQIIOPHBIX HHBECTHIMOHHBIX (oH10B. Ero
¢marman Quantum Fund N.V. npusHan Hanbosee ycHerHbM
(boHIOM cpen BceX HHBECTUIMOHHBIX (POHIOB MHpa 3a 26 jeT
cBoeit ucropu. Ilomumo toro, uro Jxopmx Copoc H3BecTeH
Kak (PMHAHCHCT, OH TAaKXKE H3BECTCH KaK YUPEIUTEIb CCTH
(boHI0B, AEHCTBYIOMKX B 25 CTpaHaX U eXKETOLHO
PACXOAYIOMIMX COTHU MIJUTHOHOB JOJUIAPOB HA MacIITaOHBIC
(HIaHTPOIIMYECKHE TPOrPaMMBL.

Jixopmx Copoc - aBTop KHUT Anxumust GHHAHCOB,

OtkpeiBas coBerckyto cucreMmy (Opening the Soviet System) u
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T'onocys 3a nemokparuto (Underwriting Democracy).



JIKOPIX COPOC PAIBEMBAET MH®GI

373 KHHIra NOABOAHT HTOrH paboTbl BCEH MOEH MMHIHM...
3asepuian ee, A YYBCTBYIO, 4To fobHnca ycnexa.

dxopax Copoc

KpuTHYecHme oT3biBbl © HHWre CO}JDC 0] CDPGCE

ECnM Bam BARYr 3axoMeTC OTHROBEHHO NOGECENOBATE € YENOBEHOM, fO-
BuBummMca denoMeHansnoro thuwancosoro yonexa, 7o Mwopapw Copoc
NMPEACCTARMT BaM 3TY EOIMOMHOCTE. Bhl CMOMETE NOIHAKOMHTLCS © Pa3-
HOCTOPROHHKM Yenoserom, oBNagsouHM OCTREIM YMOM.

MNesps A, KncouHpsep

Nytiwnm aHcneprom B genax Copoca sanaetca, Seccnopso, cam Diopam
Copoc! B ioHue wowuos, KTo ny-we cnocobed PACCKAIATE O TOM, Y10 OH
B AEHCTEHTENLHOCTH AYMasT, — BONPOC HeMAMOBAMMHLIN, NPHHHMAR BO
BHMMaHME TOT haKT, HTO BMY YARNOCE NPEBPATHTS MUHbIH (DHHAHCOBEIM YC-
néxX B HCTHHHO E-nnrnpnnuyrm H HCTORHYECHH IHAYMMYIO AeATeNLHOCTE, Ha-
MPanNeHHy o Ha PAIEHTHE J@MOKPATHH B NOCTKOMMYHHCTHYECHHX CTPaHax.

36mrHen BreIuHc K

Iywki korga-nubo caenanibli PEHTTEHOBCHHA CHHMOK MbiCNeR macTepa.
BapToH M. BMrTC

Aopar Copoc npHHec B MHP hHHAHCOR HaMHOTO GOMbLIE, YEM HHTYMLMIO
H HEPELI NPHPOMASHHOrO thuHaHcHeTa — M B KHWre Copoc o Copoce OH 0T-
HPLITO paccKaseisaeT Ham of stom. @wnocod b aywe, [opaN OTHOTHT
CBOH Ycnex B ob6NacTH HHEBCTHUMA HA CHET TEOPHH BIaMMOLERCTOHA MeNay
PEaANHOCTED M YenoBEYacHHM BOCMPHAETHE M, Ho CETOHA ITOrD YanoseKa,
Y@ NuuHoe GOraTCTEO HAMHOTO MPEBLILAET €ro nWYHLie notpeBHocTH,
ACHCTEHTENBHO BOMHYIOT CTPATEHYSCKHE HHBECTHLLMW HHOTO POLa — HHEE-
CTHUMH, HANpaBieHislie Ha nocTpoedde B BocToynol Ebpone oTHpLITOro
obUleCTES, HOTOROE OH HAYYHMICH LIBHHTE B CBOSH WO4IHMW.

Mon A, @onuKep
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