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PobepT T. Knocaku n LWapoH J1. Jleutep

" PykoBoacTBO 60ratoro nanbi no
MHBECTUPOBAHUIO"

COAEP>XAHUE

BbIPAXXE

HUE BJIATOAAPHOCTH

OTeueckui coBeT No MHBectupoBaHutio: NMpasuno geHer 90/10

BBEJJEHUNE

--- lNepBas ¢haza: FOTOBbI JIN Bbl MOPAJIbHO K TOMY, YTOBbl CTATb MHBECTOPOM?
Maea 1: BO YTO MHE MHBECTUPOBATDb?

FnaBea 2:

Fnasa 3:

Fnasa 4:

nasa 5:

FnaBsa 6:

nasa 7:

3AKJIAOKA ®YHOAMEHTA BOIATCTBA

Ypok nHBectopa N? 1: BblIBOP

Ypok nueecrtopa N2 2: KAKUM Bbl BUAUTE MUP?

Ypok nueecropa N2 3: MOYEMY MHBECTUPOBAHMUE KAXETCA C/10XXHbIM

Ypok nueecrtopa N2 4: UHBECTUPOBAHME — 3TO NJIAH, A HE OBBEKT W1N NPOLEAYPA

Ypok uHBectopa N2 5: Bbl NMJTIAHUPYETE CTATb BOIrATbiM WiV BEAHbIM?

Fnasa 8: Ypok uHBectopa N2 6: Bbl HEMPEMEHHO CTAHETE BOrATbIM... ECJIN ¥ BAC ECTb
XOPOLUUM NMJTAH, KOTOPOMY Bbl CJIEAYETE

FnaBa 9: Ypok wuHBectopa N2 7: KAK HAWTW TJIAH, KOTOPbli [OEACTBUTE/IbHO BAM
noaxoaunT?

Fnasa 10

nasa 11:

Fnasa 12:

Fnasa 13:

nasa 14:

Fnasa 15:

nasa 16:

Fnasa 17:

Fnasa 18:

Fnasa 19:

: Ypok nHBectopa N2 8: KEM Bbl XOTUTE CTATb, KOIr'1A BbIPACTETE?

3ArAQKA 90/10

Ypok nHBecrtopa N2 10:
Ypok nHBectopa N2 11:
Ypok nHusecropa N2 12:
Ypok nHBectopa N? 13:
Ypok nHiBecrtopa N2 14:
Ypok nHBectopa N2 15:

Ypok nHBectopa N2 16:

Ypok nHBectopa N2 9: Y KAXXAOrIo nJjiAHA ECTb CBOA LLEHA

NMOYEMY MHBECTUPOBATb HE PUCKOBAHHO

C KAKOW CTOPOHbI CTOJIA Bbl XOTUTE CUAETb?
OCHOBHbIE NPABUJTIA UHBECTUPOBAHMA

CHMXEHME PUCKA 3A CYET ®MHAHCOBOIA FPAMOTHOCTH
NPOCTO O ®UHAHCOBOW NFPAMOTHOCTM

BOJILLEBHASAA CUJ1A OLLIMBOK

CKOJ1bKO CTOUT CTATb BOIrATbIM?

---- Bropas ¢paza: KAKUM NHBECTOPOM Bbl XOTUTE CTATb?
Fnasa 20: B YEM CEKPET 3ArAAKWN 90/10
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faea 21: KATEFTOPUU MHBECTOPOB MO KJIACCU®UKALIUUN BOIATOrIO NAnMbl

Fnasa 22: AKKPEAUTOBAHHbIA NHBECTOP
rnasa 23: KBAJIMOULMNPOBAHHbIA NHBECTOP
nasa 24: UCKYLUEHHbIA UHBECTOP

Fnasa 25: UHBECTOP U3HYTPU

rnasa 26: BbICLUMA UHBECTOP

rnasa 27: KAK BbICTPO PA3SBOrATETb

Fnaea 28: CTATb BOrATbIM, HE BPOCASl PABOTY

Fnaea 29: NPEANPUHUMATE/IbCKUNA AYX

--- Tpetbs ¢paza: KAK CO3[ATb KPEINKWI BU3HEC?
fmasa 30: 3A4YEM CO3ABATb BU3HEC?

fasa 31: TPEYITOJIbHUK B—WU

Fnasa 32: YOPABNNIEHUE AEHE)XXHbIM MOTOKOM

fnasa 33: YNIPABJIEHUE OBLULEHVEM

Fnasa 34: YNIPABJIEHUE CUCTEMAMU

Fnasa 35: YINIPABJIEHUE NPABOBbIMU BONMPOCAMU
Fnaea 36: YNPABJIEHUE NPOAYKUMNEN

---- YerBepras ¢paza: KTO TAKOH UCKYLUEHHbIA NHBECTOP?
Fnasa 37: KAK MbIC/IUT NCKYLUEHHbIA UHBECTOP?

Fnasa 38: AHAJIU3 UHBECTULIUNA

rnasa 39: BbICLUMA UHBECTOP

Fnasa 40: HE Bbl /11 C/IEAYIOWNIA MUIJIMAPLEP?

rnasa 41: MOYEMY BOrATbIE PA3OPSIIOTCSI?

--- [larasa ¢pasza: OTJABATb

Fnasa 42: Bbl FOTOBbl OTAABATb?

B 3akntouenme: MOYEMY, UTOBbI AEJNIATb AEHbIN, AEHbIN HE HY)XHbI... BOJIbLUE HE HY)XHbI

Po6epT npeacTtaBnsier: Kak co3gaBaTh Bawn cO6CTBEHHbIE aKTUBbI U NMOKYyNaTb APyrve akTuBbl Kak
M3HYTPU, TaK U U3BHe

06 aBTOpax
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BbIPAXXEHUE BJIATOAAPHOCTU

OdumumanbHo paboTa Hag kHUroi "bBoraTbli nana, 6eaHbIM Nnana" Hayanack 8 anpens 1997 roga. Mbl HaneyaTanu Tbicavy
9K3eMNASpoB, AyMas, YTO 3TOro KO/IMYEeCcTBa KHUI HaM XBaTWT, MO KpaWHel Mepe, Ha roa. A notoM — 6onee MUAINOHa
3K3eMMsipoB, NpuYeM Ha popManbHy peknamMy He Moo HU eanHoro gonnapa. Takon ycnex kHur "BoraTei nana,
6enHbIM nana" n "KBagpaHT AeHEeXHOro notoka" He nepecrtaeT M3yMasTb Hac. KHUMM pacxoamnance B OCHOBHOM 6narogaps
nHdopmMaumn, nepegaBaeMoi OT OAHOIO YesloBeKa K APYroMy. DTO yULINi BUA MapKeTUHra.

"PykoBoAcCTBO 60raToro nanbl N0 MHBECTUPOBaAHUIK" — 3TO 61aroAapHOCTb BCEM 3a TO, YTO Bbl MOMOMN CAeNnaTb KHUM
"BoraTbin Nnana, 6eaHbln nana" n "KBagpaHT AeHEXHOro NoToka" CTofb yCnewHbIMU.

Mbl XOTUM NMYHO nobnarofapuTb 3@ BKAa4 B HanucaHWe STOW KHUMM HaluX Apy3el — CTapbiX U HOBbIX, NMOSIBUBLUMXCS B
xoAe 3ToW ycnewHow paboTbl. ECiv Bac HET B 3TOM CMMCKE, HO Bbl TaK MW MHAYe NOMOIrAN CO3AaHUI0 HaLLEN KHUIMN,
noxxanyncra, NPoOCTUTE Hac 3a HELOCMOTP M 3HalTe, YTO Mbl BaM OYE€Hb NMPU3HATENbHbI.

Mbl 6narogapvm 3a TEXHUYECKYIO M MopasibHYyto noaaepxky: Anany KeHHeaun, 6yxrantepa; Ponbda MNapty, 6yxrantepa;
nokTopa AHHY HeBuMH, neparora-ncmxonora; Kum batnep, ¢puHaHcucta; ®paHka Kpepu, MHBECTUUMOHHOTO 6aHkupa; Pyan
Mwunnepa, BeHUYypHOro Kkanutanucra; Mankna Jlektepa, agBokaTta no 3awuTe MHTeNNeKTyanbHon cobctBeHHoCTH; Kpuca
[>KOHCOHa, topucTa No LeHHbIM bymMaram; aoktopa BaHa Tapna, nHBecTuuMoHHOro ncuxonora; Kperira Konnony,
crieymanncTa no KOMMepyeckol HeaBUXNMOCTU; AokTopa donbda Aepyca, bunna n CuHam Wonodd, cneumManncros no
WHBECTUMLMOHHOM HeaBuxmnMocTu; KeTa KaHHMHIMXaMma, cneumanucta no pecTpyKTypupoBaHMIO Koprnopauuii; YanH n JIMHH
MopraHos, cneunanncTos no obpasosaHuio B 061acTn HeABMXKMMOCTH; XanaeHa XonnaHaa, cneunanucra no Tpacram;
appu Knapka, npeanpuHumaTtens B 061actv HeABUXUMOCTU; MapTu Bebepa, npeanpuvHuMaTens B coumanbHoli cdepe;
Toma BaricbopHa, 6upxesoro 6pokepa; Maiika Bonbda, npeanpuHumatens; xoHa bapnu, nHeectopa B ob6nactu
HeABMXUMOCTK; AokTopa lMona xoHcoHa, npodeccopa busHeca yHusepcuteTa TaHAaepbepa; AMEPUKAHCKYHO BbICLLYHO
LIKOJy MeXAyHapoAHOro MeHeaxmeHTa; Kaponuty Onueepoc, npodeccopa yHMBepcuTeTa wrtaTta ApM3oHa U yHMBEpPCUTETa
Tanaepbepa; Nappu MyTwa, KOHCyNbTaHTa No MHBECTMUMAM; JIn3 BepkeHkaMn, KOHCybTaHTa Mo UHBeCTUUMSAM; [KoHa
MuntoH ®orta, usgatens; Aekcrepa l7larepa n "Internet Services family"; OxxoHa AgancoHa un Tpuwa Agamca,
cneunanncTos rno UNOTe4YHOMy KpeamToBaHuio; Bproca YutuHra, 6yxrantepa (ABcTpanus); AokTopa Mawkna Tanapuko,
MHBecTopa B HeaBmxuMocTb (ABcTpanus); MNappu Po3eHbepra, 6yxrantepa (ABcTpanusi); agokTopa Daa KokeHa,
dunHaHCcoBOro KoHcynbTaHTa (ABcTpanus); xoHa Xannaca, 6usHecMeHa (AscTpanus); OaHa OcbopHa, KOHCy/bTaHTa No
MexAyHapoAHbIM GOHAO0BbLIM pbiHKaM (ABcTpanus); Hurena BpyHena, cneumanncra no TOproene LeHHbIMK 6ymaramu
(ABctpanus); Oasuaa Penpa, agBokaTa no ueHHbIM 6yMaram (KaHaga); Tomaca AnneHa, agBokaTa no UeHHbIM byMaram
(ABcTtpanus); KenbBnHa JylwnHCckn, KoHcynbTaHTa (KaHaaa); AnaHa Xaka, PanmoHaa AapoHa, faHa CannvBaHa,
cneunanuctos no 6usHecy (KaHapa); bpaiaHa KamepoHa, cneumanmcta no ueHHbiM 6ymaram (KaHaga); OxeHHu Tain,
uHBecTopa B 6usHec (CuHranyp); MaTtpuka Jiuma n JeHnca Yu, cneumanmuctoB no MHBECTULUSM B HEABUXUMOCTb
(CuHranyp); Puyapna n BepoHuky TaH, Bennyma u JopuHy TaH, C. K. Teo, cneumanuncrtos no 6usHecy (CuHranyp);
Hasuma KaHa, agBokaTa (CuHranyp); K. C. Cu u Cbto Ka Belt, cneumanuctos no 6musHecy (Manaisus); KesuHa CToka,
Capy Bynapa, Oxo Cno3u, PoHa bappw, Jlopana JlaHremeriepa, Mepw lManHTep n Kum Appuc.

C OrpoMHOWM NPU3HAaTENbHOCTLIO U N060BbI0 Mbl BCNoMMHaeM CuHTMIO OTU 1 BbipaxxaeM el Hawy 6naroaapHoCcTb. CUHTUSA
6bi1a PMHAHCOBBLIM KOMMEHTATOPOM Ha paanoctaHummn "KSFO" B CaH-OpaHumncko, KanndopHus, 6upxesbiM 6pokepoM,
Konneron-npenogasaTesieM 1, YTO caMoe raBHOe, APYroM. Ham ee oueHb He xBaTaeT.

Haw cnncok He 6bin 6bl NoNHbIM 6€3 BblpaXeHusa rnybokon 6narogapHOCTX YieHaM Hallel CrI0YeHHOM KOMaHAbl B
"CASHFLOW Technologies".

C 6n1arogapHoOCTbIO,
Pob6ept n Knm Kniiocakm,
LispoH JlekTep
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OTeueckuit coBeT no MHBECTUpPOBaHUIO

MHoro net Hasag s cnpocun ceoero 6oratoro nany: "Kakosi coBeT Bbl 6bl Aasin CpegHeMy UHBeECTopy?"
N oH oTBeTUN:
"He 6bITb cpegHum",

Mpasuno peHer 90/10

MHorme n3 Hac cnbliwanu o npasune 80/20. Apyrumu cnosamn, 80% Hawero ycnexa co3gaetca 20% Hawmx ycunun. 310
npaswuno, Bnepsble CHOPMYyINPOBAHHOE UTANbSHCKUM 3KOHOMUCTOM Bunbdpeno Mapeto B 1897 roay, TakXe M3BECTHO Kak
MPUHUNIM HAUMEHbLUNX YCUJTUNA.

BoraTbii nana npu3HaBan cnpaseannBocTb npasuna 80/20 Bo Bcex 06nacTax, Kpome aeHer. B 3ToM cnydyae oH Bepun
Tonbko B nNpaBuao 90/10. BoraTbii nana 3amMetun, 4yto 10% ntogen BnagetoT 90% Bcex aeHer. OH oTMeYan, YTo B MUpe
KnHo 10% akTepos nonyyatroT 90% Bcex AeHer. A 10% Bcex cnopTcMeHoB aenatoT 90% Bcex AeHer. To e KacaeTca u
My3blkaHToB. Mpasuno 90/10 NpMMEHMMO U K MUPY MHBECTMPOBaHMS. VIMEHHO NO3TOMY COBET Moero 6oratoro nanbl 6bis
TakuMm: "He 6bITb cpeaHuM". HepaBHO HaneyaTaHHas B "The Wall Street Journal" ctatbst noaTBepannia ero To4Ky 3peHus. B
Hen roBopuTcs, 4To 90% BCEX akuMi Koprnopauuin B AMepuke npuvHaanexar nuwb 10% Bcero HaceneHus.

B 3Toi KHUre 06bsCHSIeTCS, Kak HEKOTOPbIE U3 MHBECTOPOB, BXOASALWMX B 3T 10%, nonyumnu 90% Bcex 60raTcTB M Kak Bbl
Mornu 6bl caenaTb TO Xe caMoe.

PyxkoBoacteBo 6oraroro nanbl no NHBECTUPOBAHUIO

BBELJEHUNE

YeMy Bbl HAyuuTeCb, MPOYUTAB 3TY KHUIY

KoMuccus no ueHHbIM 6ymMaram u 6upxam CLUA (KLUBB)!' cuMTaeT akkpeaAUTOBaHHbIM MHBECTOPOM YE€N0BEKa, Y KOTOPOro:
1) ropoBown poxop coctasnsieT 200 Thicsd gonnapos unn 6onee; nmbo

2) ropoBOWM AOXOA4 Ha OA4HY CYMNpyXecKyto napy coctasnset 300 Toicay gonnapos unm 6onee; nubo

3) CTOMMOCTb MMYyLLECTBa 3a Bbl4eTOM 0653aTeNbCTB COCTaBNseT 1 MUANMOH fonnapoB nin 6onee.

KUBB BBena atn TpeboBaHus, 4Tobbl 3alUMTUTL CpeAHEro MHBECTopa OT CaMbIX XYALUMX U CaMbiX PUCKOBAHHbLIX B MUpe
uHBecTMumMi. Mpobnema, oAgHaKo, B TOM, YTO 3TM TpeboBaHUSA K MHBECTOPY B TO XXe BPEMS OrpaXxaaltoT cpeHero MHBecTopa
W OT psiAa caMblX JIyYWMX B MUPE MHBECTUUMIA. DTO O04Ha U3 NPUYMH, NnovyeMy boraTbii Nana NoCoBeTOBas CpeAHeMy
MHBeCTOpyY "He 6bITb cpegHnM".

HauuHasa c Hyna

3Ta KHMra Ha4YMHaeTCs C MOMEHTa Moero BO3BpalleHWs C BbeTHaMCKOM BOVHbI B 1973 roay. B MoeM pacnopsixeHumn
0CTaBafioCb MeHee roga A0 YBOJIbHEHUS U3 PSAOB MOPCKOWM MexXoTbl. 3TO 03Ha4ano, YTo CKOPO A ocTaHycb 6e3 paboTbl, 6e3
AeHer, 6e3 nMywecTtea. Tak 4YTO KHUra 3Ta Ha4YMHaAeTCs C TOYKW, 3HAKOMOW MHOMMM M3 Bac, — C TOYKM, KOrga HauMHaTtb
NPUXOAUTCA C HYNA.

Ee HanncaHwne S9BMNOCH AN MEHA HACTOSLIMM UCNbITaHMEM. Sl MMcan u NepenuceiBan ee YyeTbipe pasa. lNepsbil BapnaHT
HaYMHaNCs C ypoBHS akkpeauToBaHHOro nHeectopa KLBb — ypoBHS, KOTOpPbI HAYMHAETCA C MUHMMANbHOIO roAoBOro
poxopa B 200 Tbicay gonnapos. MNocne Toro kak KHura 6bina 3aBeplieHa B NepBbli pa3, Mo coasTop, LUspoH JlekTep,
HamnoMHuNa MHe o npaswiae 90/10. OHa cka3ana: "XoTs 3Ta KHUra o TOM, KyAa MHBECTUPYIOT boraTble, CyTb TakoBa, YTo
200 TbIcAY gonnapos B roa 3apabatbiBatoT MeHee 10% HaceneHns AMepuku. o npaBae roBops, MHe KaXeTcs, YTo N0Au,
[OCTaTo4HO 3apabaTbiBalowwme Ans TOro, YTobbl BOWTM B KaTErOpMio akKpeanTOBaHHbIX MHBECTOPOB, COCTABNSIOT MeHee
3%". MoaToMy cBepx3agada npv HanMCaHUM 3TON KHUIMM 3akntoyanacb B TOM, YTObbl HanucaTb 06 MHBECTULMAX, KOTOpble
OCyLUecTBnS0T 6oraTble, MHBECTULMAX, KOTOPbIE HAYMHAIOTCA C MUHMManbHO Tpebyemoro ypoBHsa goxoaa B 200 Teicay
AONNapoB, U NpY 3TOM yYecTb BCEX YuTaTenen, He3aBMCMMO OT TOro, eCTb Y HUX AEHbIMN AN MHBECTUPOBAHWUSA UAN HET. DTO
6blna AeNCTBMTENbHO Ype3BblYaHO COXHAas 3ajavya, U MMeHHO No3ToMy noTpeboBanocb NMMcaTb U NepenncbiBaTh AaHHYO
KHWUry YyeTblpe pasa.

Tenepb OHa Ha4YMHaEeTCs C UHBECTOPOB CaMOro HM3KOro YPOBHS U ABMXKETCA Jajfiee — K YPOBHIO CAMbIX UCKYLUEHHbIX
WHBECTOpOB. BMecTo TOro 4tobbl HAUMHATLCHA C YPOBHS aKKpeAMTOBAHHOIO MHBECTOPA, KHMUIA Ha4YMHAETCs C TOro ypoBHS,
Ha KOTOPOM 5 Haxoawuncs B 1973 rogy, NOTOMY YTO MMEHHO TOrAa y MeHsl He 6bl/10 HUYEro, KpoMe MeuyTbl O TOM, YTO B OAMH
npeKkpacHbIn AeHb 9 pa3boraTeto n cTaHy MHBECTOPOM, MMEIOLWMM NPaBO OCYLLECTBAATbL MHBECTMUMKN Ans 6oraTbiX.
MNHBeCcTMUMKN, 0 KOTOPbIX Mano KTO C/blWasn, 0 KOTOPbIX NUWYT B (UHAHCOBLIX ra3eTax M KOTopble NpoAalT
WHBECTMLMOHHbIE HpoKepbl MO BCEl CTpaHe. DTa KHUra HauyMHaeTCcsl C TOro MOMeHTa, Koraa Bce, YTo Y MeHs 6b1i1o, — 3To
MeuTa M pyKOBOACTBO Moero 6oratoro nanbl, Kak CTaTb UHBECTOPOM, KOTOPbIA MO 6bl MHBECTMPOBaTb Kak 6oraTbin
Yyenosek.

Mo3ToMy, He3aBMCUMO OT TOrO, Maso y Bac CEroAHa AeHer AN MHBECTUPOBAHUSA UM MHOrO, HE3aBMCUMO OT TOrO, Mano Bbl
3HaeTe 06 NHBECTUPOBAHUM WUIN MHOTO, 3Ta KHUra A0MXHa 6biTb ANA MHTepecHa. CyTb OYeHb C/I0XHOro npeameTa
n3naraeTcs B Hel HaCTOIbKO NMPOCTO, HAaCKOJIbKO 3TO BOObLLE BO3MOXHO. OHa HanucaHa Ans Kaxaoro, KTo Xo4eT cTaTb
6onee MHOOPMMPOBAHHBLIM MHBECTOPOM, HE3ABUCMMO OT TOrO, KakKMM KOIMYECTBOM AeHer OH pacrnonaraer.

Ecnu 310 Bawa nepBas KHUra no MHBECTUPOBAHWUIO M Bbl ONAcaeTecb, YTO OHA OKAXeTCH C/IMLIKOM C/IOXHOW, TO MOry Bac
yBEepUTb — OHa AOCTYMNHa BalleMy NoHUMaHuio. Bce, yero XxotTnm Mol € LLI3poH, — 3TO BbI3BaTb Yy BaC XelaHWe HayunTbCs
WHBECTUPOBaTb; YTOObI Bbl MPOYAIM 3TY KHUIY OT Hayvana Ao kKoHua 6e3 npeaybexxaeHns. Ecnm HekoTopble mecTa 6yayT Bam

! The Securities and Exchange Commission (SEC). — 30ecs u donee npum, nepes.
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HEMOHSATHbI, TOr4a NPOCTO YMTaliTe CNoBa, rMaBHOE — MPOAOIKAWTE UMTaTb Aanblue. [Jaxe ecnn Bam 6yaeT HEMOHSTHO
BCe, TEM He MeHee, I0MAs A0 3aK/0UYUTENbHOM raBbl 3TOM KHUIMM, Bbl 6yaeTe 3HaTb H6ofblue 0 NpeaMeTe MHBECTUPOBAHUS,
yeM MHOTME U3 Tex JNoAel, KOTopble MHBECTUPYIOT Ha pbiHKE B HacTosliee BpeMs. [pouynTaB BCIO KHUTY, Bbl 6yAeTe 3HaTb
06 MHBECTMPOBAHUN HaMHOro 60Jiblle, YEM Te NIOAMN, KOTOPbIE AAt0T COBETbI MO MHBECTUPOBAHMIO M KOTOPbLIM 3a 3TO MaTST.
KHWra HaunMHaeTcsa C NPOCTOro MU NOCTENEHHO NepPexoanT K CNOXHOMY, He obpacTas U3NULWIHUMK AeTansaMu. B HekoTopom
CMbIC/e 3Ta KHUra AOoCTaTOYHO MpocTas, XOTS U BK/IOYAET HEKOTOPbIE OYEHb CNOXHble MHBECTULMOHHbIE CTpaTErnu.
"PyKOBOACTBO MO MHBECTUPOBAHUIO" — 3TO UCTOPUSI O TOM, Kak boraTblli YenoBek BeAeT 3a cob0M MOI0A0ro HEOMbITHOIO
HOBWYKA, CTapasiCb C NOMOLLbI PUCYHKOB M AMarpaMMm o6bsSCHUTb €My Nnoayac BeCbMa C/I0XKHbI NpeaMeT UHBECTUPOBAHUS.

Mpasuno aeHer 90/10

Mow 6oraTbili Mana BbICOKO LIeHWsT OTKPbITOE UTasbIHCKMM 3KOHOMUCTOM Bunbdpeno Mapeto npasuno 80/20, nssectHoe
TakKKe Kak NPUHLMM HauMeHbLINX YCUAnn. XoTS, KorAa peyb LWia o0 AeHbrax, 6oraTbii nana npusHasan TONbKO NpasBuso
90/10, o3Havatwulee, 4yto 10% noaen aenatoT 90% Bcex AeHer.

B HoMmepe xypHana "The Wall Street Journal" oT 13 ceHTabpsa 1999 roga 6bina onybnvkoBaHa cTaTbsl, NoaaepXuBatoLlas
3Ty TOYKY 3peHus. BoT oAnH 13 pa3aenos 3TOM CTaTby:

"Bonpekn BceM pasrosopam 06 MHBECTULMOHHbLIX POHAAX AN8 MAacC, O NapuMKMaxepax v YMCTuIbLLnKax obyBu, AatoLmX
«LleHHble yKa3aHWns» No MHBECTUPOBaHMIO, MOHAOBLIV PbIHOK OCTAaeTCs NPUBUIErnein CpaBHUTENbHO HEMHOMOYNCIEHHOWM
3nuThl. Mo AaHHLIM 3KOHOMMKCTa U3 Hblo-Mopkckoro yHuBepcuTeTa dasapaa Bonbda, B 1997 roay nuwb 43,3% Bcex ceMelt
Bflagenn KakuMu-nmbo akumsiMm — 3TO CaMble NOoC/IeAHME U3 UMEIOLUMXCA AaHHbIX. Cpean 3TUX NakeToB MHOrmne 6bian
OTHOCUTENbHO HebonbwmMn. [epxaTtenamm nodytn 90% Bcex akumi sensnmcb 10% cambix 6oratbix cemei. CyTb: B 1997
roay 3™ 10% Bnagenu 73% 4ucTOro AoxoAa CTpaHbl, 4To 6onblie No cpaBHeHMto ¢ 1983 rogom, koraa Tem xe 10%
npuHaanexaT Tonbko 68%".

OpyrumMn cnosaMn, XoTs ceroAHs Bce 6onblue Nt0AeR 3aHMMaloTCa MHBECTUPOBaHWEM, boraTble No-npexHeMy CTaHOBATCS
ewe 6orave. Korga neno kacaetcs akumn, cobnogaetcsa 3akoH 90/10.

JIN4HO MeHs BOJIHYET TO 06CTOSATENbCTBO, YTO BCe Honblue 1 Honblue ceMelt pacCUMTbIBAOT Ha TO, YTO MHBECTUUUM ByayT
nogaepxusatb ux B 6yaywem. NMpobnema B TOM, YTO B TO BpeMs, Korga Bce Honblue noaen MHBECTUPYIOT, O4EeHb HEMHOIrne
U3 HUX SIBASIIOTCA XOpowo 06pa3oBaHHbIMU MHBECTOPaMU. A eCNn pPbIHOK 06pPYLUMUTCS, YTO CTaHET CO BCEMU ITUMU
HOBMYKaMM-nHBecTopammn? deaepanbHoe NpasuTenbcTBo CoeanHeHHbIX LLTaToB 3awmiiaeT Hawmn cbepexeHmns oT
KaTtacTpodumyeckmx noTepb, HO OHO He 3aluMLiaeT Hawu nHBecTuumn. Bot novemy, Koraga s cnpocmn moero 6oraToro nany:
"Kakow coseT Bbl 6bl Aanu cpeaHeMy MHBeCTOpy?" — OH oTBeTu: "He 6bITb cpeaHum".

Kak He 6bITb cpegHUM

51 NOHAN BaX>XHOCTb MHBECTMPOBaHMUA, Koraa MHe 6bino Bcero 12 net. [lo Tex nop NOHATUE WHBECTUPOBaAHWUS He 0COBeHHO
MeHsl 3aHMMano. B ronose y MeHs 6binn 6elicbon n dytbon, a He nHBecTupoBaHue. S Cabiwan 3To C0BO, HO He obpawan
Ha Hero 0coboro BHUMaHWS, Noka He yBUAEN, Ha YTO OHO CMOCO6HO. NMOMHUTCA, S KaK-To e Mo MaseHbKOMY NASXY C
Yesl0BEKOM, KOTOPOro Ha3blBal CBOMM 60raTbiM Manow, U ero cbiIHoM MaikoM, MOMM AyyliMM ApyroM. boraTeii nana
noKasbiBan HaM HeABUXUMOCTb, KOTOPYIO TO/IbKO YTO Kynua. XoTs MHe 6b110 Bcero 12 net, 1 NoHAN, 4To Mo 6oraTbin
nana ToNbKO YTO KYNW/ OAMH U3 CaMbIX LleHHbIX 06beKTOB CO6CTBEHHOCTM B HalweM ropoake. [laxe 6yayun 12-neTtHum
Manb4YyMKOM, S MOHMMaN, YTO BbIXOASLIMIN K OKeaHy y4acTOK C MecYaHbIM M/ISKEM LIEHUNCS Bbllle, YeM y4YacTok 6e3 nnsxa.
MoeW nepsoii Mbic/blo 6b110: "Kak nana Manka MOXeT N03BONNTb cebe KynuTb Takon AOPOron y4acTtok?" BonHbl OMbIBaAn
CTYMHWM MomX 60CbIX HOI, @ S CTOS/T U CMOTPEN Ha YesnioBeka, POBECHMKA MOEro HacTosLWero oTua, KOTopbl caenan 04HO U3
caMblx 60/1blUMX DUHAHCOBbLIX B/IOXEHMWI B CBOEM XMU3HU. S ¢ 61aroroBeHMeM CMOTPES Ha Hero, pasMbllss O TOM, Kak OH
CMOT NMo3BoNUTb cebe NpnobpecTn Takon y4yacTok 3eMnu. S 3Han, YTO MOW OTel noslyyan 3HauyuTenbHo bonblie AeHer,
NOTOMY 4YTO 6bl1 BbICOKOOMIAaYNMBAEMbIM NPaBUTENLCTBEHHBIM YNHOBHUKOM C 6onee BbICOKOM 3apniaToi. Ho 8 3Han Takxe,
YTO OH HMKOrAa He cMor 6bl N03BONNTL cebe KynuTb 3eMsto NpsiMo Ha H6epery okeaHa. Tak Kak xe nana Maika cmor
caenatb 3T0? TorAa 2 ele He NoHMMan, YTo Most Kapbepa NpodeccMoHanbHOro MHBECTOpPa Havanacb MMEHHO B TOT CaMbIii
MOMEHT, KOrAa s OCO3Has MOTyLLECTBEHHYI CUY, 3aK/IlOYEHHYI0 B COBE "MHBECTMpoBaHue".

Tenepb, KOrga Co AHS Halwewn NPOrysiky o nasXxy ¢ MoMMm 6oraTelM nanor u ero cbiHoM Marnkom npowsio 40 feT, Ha MoMX
3aHATUSAX MO MHBECTUPOBAHMIO N0AM 3a[4al0T MHOMME U3 TeX CaMblX BOMPOCOB, KOTOpble S 3aA4aBan B TOT Ae€Hb:

. "Kak g Mory nHBectupoBaTtb, €C/M Y MeHsl HeT aeHer?"

"Y MeHs ecTb 10 Tbicsy AonnapoB Ansa nHeectuposaHus. Kyaa 6bl Bbl NOCOBETOBAIM MHE MHBECTMPOBaTL?"

"Kyaa Bbl pekoMeHAyeTe NMHBECTUPOBaTb — B HEABUXMMOCTb, MHBECTULMOHHbIE POHAbLI AN akuun?"

"Mory nn 9 KynuTb HEABMXMMOCTb UAWN aKLuun, He umes aeHer?"

. "lMpaBaa nn, YTO HYXHbl AEeHbIM, YTO6bI AenaTb AeHbrn?"

"SiBnseTca M MHBECTMPOBAHME PUCKOBAHHbLIM npeanpusaTnem?”

"Kak Bbl MOXeTe nosly4aTb Takme BbICOKME A0XO0Abl C TAKUM HE3HAYUTENIbHbIM PUCKOM?"

. "Mory nu 9 nHBecTupoBaTb BMecTe C BaMu?"

CerogHs Bce 6onblue nogen HauMHalT 0CO3HaBaTh MOLWHYIO CUY, CKpbITYl0 B cnoBe "WHBecTMpoBaHue". MHorue
XOTAT Y3HaTb, Kak 3acTaBUTb 3Ty cuny pabotaTb Ha cebs. 1 HaAeCb, YTO MPOYMTaB AaHHYIO KHUTY, Bbl MOAy4YNTE OTBETHI
Ha MHOrne 13 3TUX BOMPOCOB, @ €C/IN HET, TO OHa NobyAuT Bac UcKaTb OTBETHI, KOTopble 6yayT paboTaTb MMEHHO Ha Bac.
Bonee 40 net Hasaa camMbIM BaXKHbIM, YTO caenan Ans MeHs Mon 6oratbi nana, 6bi10 TO, YTO OH 3aXer BO MHE UCKPY
no6onbITCTBa B OTHOWEHUWN MHBECTMPOBaHUSA. MIHTepec npobyamnnca Bo MHe, KOraa s 0CO3Has, YTO namna MOero y4yliero
Apyra, YyenoBek, KOTOPbIA NMoflyyYas MeHblUe MOEero HacTosLero nanbl (BO BCSKOM C/lyyae, eCiiM CpaBHUBATb UX 3apnnathbl),
MOr MO3BONUTb cebe MHBECTULMKN, KOTOpble MOTNKM NOo3BoAuTb cebe Tonbko 6oraun. S noHsAN, 4To Mo GoraTein nNana umen
KaKylo-TO BNacTb, KOTOPOW He 6bI/10 y MOero HacTosiLero oTua, 1 Toxe 3axoTen obnaaatb eto.

MHoruve noam 60aTCs 3TOW BNacTu, cTapasicb AepXaTbCs OT Hee Nojasblie, @ MHOMME JaXe CTaHOBSTCA ee XepTBaMu.
BmecTo Toro, 4tobbl 6exaTb OT 3TOM BNacTU UAKN OCyXAaTb ee, roBops YTo-HMOyAb Bpoae — "6oratblie aKCnayaTupyoT
6eaHbIX", "MHBECTMpPOBaHME — Bellb pUCKOBaHHaA" nan "s n He cTpeMtocb 6biTb 6orateiM", 5 cTan NpPosiBNSATb
no6onbITCTBO. VIMEHHO OHO M MOE XenaHue NOoNYYUTb STY BaCTb, U3BECTHYIO TaKXXe KaK 3HaHWe u ymeHue, nobyxaanu
MeHs 3a4aBaTb BOMPOChI M UCKATb OTBETbI HA HUX — MYTb, MO KOTOPOMY S U C/IEAYI0 BCIO CBO XW3Hb.

DNOU AWML
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MHBecTupys, kak 6orau

BbITb MOXET, 3Ta KHUra U He AacCT BaM BCEX KOHKPETHbIX OTBETOB, KOTOPbIX Bbl, BO3MOXHO, XAeTe. naBHoe moe
HamepeHwe — faTb BaM npeacrasfieHne 0 TOM, Kak MHorme u3 6oratenwmx noaen, AOCTUMLMX BCEro CaMOCTOATENbHO,
Aenanu AeHbrn 1 NpoAoXann NPUYMHOXaTb MX, CKOMAyYMBasi OrpoMHble COCTOsSAHUA. Koraa B Bo3pacTe 12 net A CToan Ha
NAs>Xe U CMOTPEes Ha TOMbKO YTO NpMOBpeTeHHbIh 6oraTbiM Nanoi y4acTok 3eMsnM, MOM pa3yM OTKPbISICS HaBCTpedy LieoMy
MWPY BO3MOXHOCTEN, KOTOPbIX He BbIJ10 Y MeHS B OTYEM AOMe. 5 MOHAN, YTO He AeHbru caenanun moero 6oratoro nany
WHBECTOPOM. S NOoHsAM, 4To Moi 6oraTbln Nnana obnagan CKNaAOM MbIWIEHWNS, NPOTUBOPEYaLLMM, a nogyac u npsiMo
NPOTMBOMOJIOXKHbIM CKaAy MbILIEHWUS MOEro HacTosLwero otua. 1 BApYyr yBMAEN, YTO AO/DKEH MOHATb CKIAA MbllWIEHNS
6oraToro nanbl, €Civ XO4y UMeTb TaKyto e UHAHCOBYIO MOLb, KaK U OH. d 3Han, 4to ecnun 6yay AymaTb, Kak OH, TO
Bcerga 6yay 6oratbiM. Ho ecnu 3TOro He NPoOM30MAET, TO A HAUKOrAa HE CTaHy no-Hactoswemy 6oraTtbiM, HE3aBUCUMMO OT
TOro, CKOSIbKO Yy MeHs byAeT AeHer. boraTblil nana TONbKO YTO MHBECTUMPOBAN B OAMH U3 CaMblX AOPOrMX y4acTKOB 3eM/N B
HalleM ropoje, u 3TO Npu TOM, YTO Y Hero He 6b110 AeHer. 1 noHan, 4yTo 6oraTcTBO — 3TO 06pas3 Mbicnen, a He pa3mep
6aHKOBCKOro cyeta. MIMEHHO 3TOT ckNaA MblleHNs 6oraTbiX MHBECTOPOB Mbl C LLISpOH XOTMM foBeCcTM A0 Ballero
CBEefeHMs, U UMEHHO NO3TOMY Mbl NepepabaTbiBann 3Ty KHUTY YeTbipe pasa.

OTBeT 60raroro nanbol

Cros Toraa, 40 neT Hasaa, Ha Nashxe, 1 HakoHew Habpancs MyxecTBa u cnpocmn 6oratoro nany: "Kak Bbl CMOMAM KynuTb
3T 10 akpoB caMoi Aoporoi 3eMnn y okeaHa? Beab Mol nana He moxeT". Toraa 6oraTbiii Nana NOMOXWA PyKy MHe Ha
naeyo M NpousHec B OTBET TO, Yero s HUKorAaa He 3abyay. Mbl noBepHYNMCb M Nownu BAosb 6epera no camon Kpomke
BOAbI, MPUYEM €ro pyka fiexana Ha MOeM nJieye, N OH Hayan Nno-Apy>XKEeCKN pa3bsACHATb MHE OCHOBbI CBOMX MPeACTaB/ieHn’
0 AeHbrax u MHBecTMpoBaHuu. Hayan oH Tak: "4 Toxe He Mory no3sBonuTb cebe 3Ty 3eMsto, 3aTO MO BM3Hec moxeT". B TOT
AeHb Mbl XOAWAN MO NAAXY Lenbli yac — 6oraTbi Nana NnocpeanHe, ero CblH No 0A4HY CTOPOHY OT Hero, a 1 — no Apyryto.
Tak Hayanncb MON ypOKM NO MHBECTUPOBAHWIO.

Heckonbko neTt Hasaj s NPoBOAWMN TPEXAHEBHbIN KypcC No MHBeCTUpoBaHuio B CngHee, B ABCcTpanuu. MNepBble nontopa AHS
A 3aHMMancs obcyxaeHneM Bcex BOMPOCOB, KacalLnXcs co3gaHns bmusHeca. B KOHUEe KOHLOB OAMH U3 ciyluaTtenen
pasgpaxeHneM MoAHAN PYKy M ckasan:

— S npuwen y4YnTtbCsi MHBECTUPOBAHMUIO. [oveMy Bbl TpaTUTE CTO/IbKO BpeMeHWn Ha busHec?

A oTBeTUN:

— Ha T0 ecTb ABe Npu4nHbI. MNprUYMHa HOMEP OAMH: TO, BO YTO B KOHEYHOM cYyeTe Mbl MHBECTMpPYEM, — 3TO BU3HecC.
MNHBecTMpysa B akumu, Bbl MHBECTMpYyeTe B 6u3Hec. Ecnn Bbl nokynaeTe 06beKT HEABMXMMOCTHN, TaKOM Kak
MHOIFOKBApTUPHbIN AOM, TO 3TOT AOM — TOXe 6usHec. Ecnum Bbl nokynaeTte obnvraumio, Bbl TOXE MHBECTUPYyeTe B HusHec.
YT106bI H6BITH XOPOLUMM MHBECTOPOM, Bbl, B NEPBYI0 04Yepeab, A0/HKHbI XOpoLwo pa3bupaTtbcsa B 6usHece. MpuunHa Homep
ABa: Nyywnin cnocob nHBeCTMpoBaTb — 3TO KorAaa Baw 6M3Hec MOoKynaeT Balu MHBECTMLUMM 3a Bac. XyAwWwuni cnocob
WHBECTUPOBaTb — 3TO MHBECTUPOBATb Kak YacTHoe nnuo. CpeaHuii HBECTOp 3HaeT 0 busHece o4YeHb Maso U 4acTo
WHBECTUPYEeT KakK YacTHoe Nn1uo. BoT nouemy s yaensto Tak MHOro BpeMeHu 6usHecy B MOMX Kypcax Mo MHBECTUPOBAHMUIO.
B naHHON KHWre 8 TakXe pacckasbliBal 0 TOM, Kak co3faTb 6M3HeC n Npou3BOAWTb ero aHanus. S Takxe yaento Bpems
BOMPOCY MHBECTMPOBaHMS Yepes 6M3HeC, MOTOMY YTO MMEHHO TakK yuun MeHs 6oraTbiit nana. Kak oH ckasan MHe 40 net
Haszag, "s Toxe He Mory no3BosinTb cebe 3Ty 3emnto. Ho Mo 6usHec MoxeT". ipyrmmu crnosaMm, npasuio Mmoero 6oratoro
nanbl rnacmno: "Moi 6usHec nokynaet MOM MHBECTUMLUMW. BONbWNHCTBO Ntogen He ABNSAITCA 60oraTbiMK, MOTOMY YTO OHMU
WHBECTUPYIOT Kak YacTHble nmua, a He Kak Bragenblpbl 6usHeca". B 3ToM KHUre Bbl yBUAUTE, NodeMy 60/bLUINHCTBO M3
10%, Bnagetowmnx 90% akuuii, SBNAKOTCA BragenbLamMm 6M3HECOB U MHBECTUPYIOT Yepes CBOM BU3HeChl M Kak BaM AenaTtb
TO Xe caMmoe.

[anee no xoay 3aHATUIA YNOMSAHYTbIW CyLwaTesb MNOHSAA, NOYeMy S yAenun CToNbKO BpeMeHn 6usHecy. Mo mepe
NPOABMXEHWUS BNepes OH U BCe OCTaslbHble Havanu NOHMMaTb, YTO caMble boraTble MHBECTOPbI MMpa He MOKynakT
nHBeCTUUMN. BonblMHCTBO M3 "MHBecTopoB 90\10" co3aatoT cBOM cOBCTBEHHbIE MHBECTULMN. CeroaHa ecTb MUInapaepsl,
KOTOPbIM €eLle HET 1 TpUALaTh NeT, He NOTOMY, YTO OHW Kynuan nHeecTuunm. OHM CO34anuM MHBECTUUNWN, Ha3blBaeMble
6M3HECOM, KOTOPbIN XOTAT KYMUTb MUIJIMOHBI JTIOAEN.

MouTn Kaxkabln AeHb 5 CNbIWY, Kak 04K roBopaT: "Y MeHs eCTb naes HOBOro NpoAyKTa, KOTOPbIN NpPUHECET MUAANOHbLI". K
HecyacTblo, 60MbLWNHCTBO M3 3TUX CO3MAATENbHbIX WAEN HUKOrAa He NpeBpaTATCS B COCTOsAHME. M3 3TOM KHUIMM Bbl Y3HaeTe
0 ToM, kak 10% nwoaer npespallaoT CBOU Maen B MHOFOMWIZTIMOHHBIA U AaXe MHOrOMUIMapAHbIN 6U3HeC, B KOTOPbIN
WHBECTMPYIOT APYyrne nHeectopbl. BoT nouemy 6oratbiit nana NoTpaTua CTONLKO BPEMEHW, YTO6bI HayUnTb MEHS CTPOUTb
pasnuMuyHoro poga 6usHec, a Takxxe aHanM3MpoBaTb BCe BUAbl 6M3Heca, B KOTOPble MOXHO MHBECTUPOBATb. Tak YTo ecnu y
BacC ecTb unaes, Kotopasi, Mo BalleMy MHEHWIO, MOXeT caenaTb Bac 6oraTbiM (MM Aake MOMOYb BaM BCTYMNUTb B Ky6
90/10), Toraa BTOpas 4acTb KHUMM KakK pa3 Ans Bac.

"Kynu, npuaep>m n Moaucb"

MHorune rogpl 6oraTbliii Nana Nog4YepKMBa, YTO pasHble AN NOHUMAOT No4 MHBECTMPOBAHMEM pa3Hble Bewu. CerogHs s
4acTo CrblWy, KakK 04N FOBOPST YTO-TO BpoAe:

1. "9 Tonbko 4to kynun 500 akumi komnavum XYZ no ueHe 5 ponnapos 3a akuuio. LleHa nogHsanacb o 15 nonnapos, un s
npoaan nx. 5 TeicaY AONApPOB s CAenan MeHee yeM 3a Hegenwo!"

. "Mol MyX 1 9 NoKynaeMm cTapble goMa. Mbl pEMOHTUPYEM UX N NPOAAEM, UMES OT 3TOro Npubbinb".

. "S Topryto ToBapHbIMU dblovepcamu’,

. "Y mMeHsa 6onblue MUANMOHA A01ApOB HA MEHCMOHHOM c4yeTe".

"HagexHbI, Kak AeHbrn B 6baHke".

"Y MeHs AMBEPCMOVLMPOBAHHLIA MOpThens MHBECTULMIA",

. "S nHBecTMpyto Ha AnuTenbHbIA cpok".

Kak rosopun 6oraTblit nana, pasHble N0AM NOHMMAIOT NOA MHBECTUPOBAHMEM pasHble Beln. MNpuBeAeHHble Bbllle dhpasbl
OTpaXatoT pasfiMyHble TUMbl NpoLeayp, NPUMEHSIEMbIX NPU MHBECTMPOBaHMM. Ho Moli 6oraTblil Nana MHBECTMPOBan He Tak.

NoOouhwN

2 ToBapbl, MPOIABAEMBIE/TIOKYIIAEMBIE TI0 [[€HAM HA MOMEHT 3aKJIFOUEHHs CHENKH ¢ MOCIEyIONEH uX caauei u
OILTAaTOM Yepe3 ONpeJIesICHHBIN CPOK 110 1ieHaM, 3a()UKCUPOBAaHHBIM B CIEJIKE.

* TakoM, mpy KOTOPOM MHBECTHIINU PACTIPEIEIEHBI [0 PA3HBIM OTPACISAM Tl yMEHBIIEHUs PUCKA.
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BmecTo 3T0Oro oH rosopui: "BONLWNHCTBO NtOAEN — HE MHBECTOPbI, @ CNEKYNSAHTbI MW UTPOKU. OHWM MMEIDT MeHTanuTeT
«KYMU, NPUAEPXM N MOINCL, YTOBbI LieHa noLuna BBepx». BONbLWNMHCTBO MHBECTOPOB XUBYT B HaAeX e Ha TO, YTO PbIHOK
6yneT AepxaTbCsl, U B CTPaxe, YTO PbIHOK 06pyLInTCS. ICTUHHBIN MHBECTOpP AenaeT AeHbrM He3aBMCUMO OT TOro, ABUXETCS
pbIHOK BBEPX MK obBanuBaeTcs. OH AenaeT AeHbrM HeE3aBUCMMO OT TOrO, BbIMIPbIBAET OH UM NPOUrpbIBAET, AENCTBYS Kak
B AOJIFTOCPOYHOM, Tak WU B KPAaTKOCPOYHOM pexunme. CpeaHUii e MHBECTOp He 3HaeT, Kak 3To AeNnaTb, U UMEHHO MO3TOMY
60NbWMHCTBO NHBECTOPOB ABASAIOTCA CpeAHUMK, cocTaBnsaowmmmn Te 90%, koTtopbele aenatoT nuwb 10% Bcex AeHer.

Bonblue, 4YeM NMPOCTO KyNUTb, NPUAEPIKATb U MONIUTbCS

MNHBecTMpoBaHMe 3Haunno ana boratoro nanbl He4yTo 6osbluee, YEM KYNUTb, NpUAEPXKATb U MONNTLCS. DTa KHUra
pacKpbIBaeT cneaylowme TeMbl:

1. 10 pbiyaroe ynpaeneHus nHeectopa. MHOrme roBopsT, YTO MHBECTUPOBATb PUCKOBAHHO. BoraTelil nana roBopwun:
"MiHBECTMPOBaTb HE PUCKOBAHHO. PUCKOBAHHO He yMeTb ynpasnaTh". B KHure nsnoxeHsol 10 pbiyaros ynpasneHus
WHBeCTOpa, NpeanoXeHHble 60raTbiM Namnon, UCMOJb3yst KOTOPblE MOXHO CHU3UTb PUCK U YBENUYUTL NPUGLINN.

2. NMnaH Moero 6oratoro nanbl cocTosin U3 5 as, KOTOpbIl BbIBEN MEHS M3 COCTOSIHUSA 6e3aeHeXbs U NpuBesn K TakoMy
COCTOSIHMIO, KOrAa S MHBECTUPYIO, MCMoNb3ys H6onbluoe KoMYecTBO AeHer. [epsas da3sa 3Toro naaHa NoAroTosuna mMon
pa3yM K TOMy, 4Tob6bl cTaTb 60raTbiM MHBECTOPOM. DTO NPOCTas, HO OYEHb BaxHasa ¢asa ans nwoboro, KTo Xo4yeT
WHBECTMPOBaTb C YBEPEHHOCTbIO.

3. Pa3Hble Hanorosble 3aKOHbI AN pa3HbIX MHBECTOPOB. Bo BTopor kHure ("KBagpaHT AeHEXHOro NoToka") S onucbiBato
yeTblpe pasfINyHbIX TMNa NAeN, BCTpedaLwmxcs B Mupe 6usHeca. 3T0 crieayoLlmne TUnbl:

Keanpaut
ACHCKHOTO

noToKa

rae P — paGoratowmii no uaiimy, C — cam ceba oGecne-
unBaeT paboroi (csoGosHan npodeccna), b — Gusnecmen
(napenen 6usweca), U — HHBECTOP,

MpuynHa, no koTopor HoraTel Nana NpM3sbiBan MEHS MHBECTMPOBaTb U3 KBadpaHTa b, 3akntovaercs B TOM, YTO HaNoroBble
3aKOHbl AN NHBECTMPOBaHMA n3 KkBagpaHTa b 6onee 6naronpuaTtHel. BoraTein nana NocTosaHHO rosopun: "Hanorosble
3aKOHbl Hecnpaseanmsbl. OHM HanucaHbl 6oraTeiMn Ang 6oratbix. Ecnn xouewsb 6bITb 60raTbiM, Thl AOMXKEH MCNONBL30BaTb
Te >Xe HaNoroBble 3aKOHbl, KOTOpble MCNoNb3ytoT 6oraTtbie”. OQHOM 13 NPUYKH, NO KOTopbiM 10% ntoaen KOHTPOIUPYT
6onbLyto yacTb 60oraTtcTs, BNSAETCA TO, YTO TONBLKO 3TN 10% 3HAKT, KakmMe HaNoroBble 3aKOHbl MCNONb30BaThb.

B 1943 roay deaepanbHoe NpaBUTENLCTBO NepeKpblo 60/bLMHCTBO HAMOMOBbLIX Sla3eek Ans Bcex paboTaolwmx No Hammy.
B 1986 rogy oHO NpMKpbLIJIO HaNOroBble slasenku, KOTOPbIMU NOMb3yeTCsl KBaapaHT b 1 yacTHble nnua M3 kBagpaHTa C
(Takue Kak Bpauyn, IOPUCTbI, Byxrantepbl, UHXEHEPbI U apXUTEKTOPbI).

Opyrumun cnosamu, ewe ogHa npuymnHa, nodyemy 10% wnHBectopos genatot 90% aeHer, COCTOMT B TOM, YTO JiWLWb OHU
3HaT, KaK MHBECTUPOBATb M3 YeTbIpeX pas/INYHbIX KBaApPaHTOB, Mosyyas pasfinyHble Hanorosble npemmyllecrsa. CpegHumn
WHBECTOP YacCTO MHBECTUPYET TOJIbKO M3 OAHOr0 KBaApaHTa.

4. MNoyeMy 1 Kak UCTUHHbIN MHBECTOP AeNnaeT AeHbrM BHE 3aBUCMMOCTM OT TOrO, ABMXKETCS PbIHOK BBEPX MK
obpylwimBaeTcs BHU3.

5. Paznnune mexay dyHAaMeHTanbHbIMU U TEXHUYECKUMWU MHBECTOPAMMU.

6. B kHure "KBagpaHT AeHEXHOro notoka" s paccMaTpusarn WeCcTb YPOBHEN MHBECTOPOB. DTa KHUra HauyMHaeTcs C ABYX
nocnegHuUx ypoBHEN MHBECTOPOB, pa3buBas ux, B CBOIO o4Yepeab, Ha C/ieayiolme TUMbl MIHBECTOPOB:

aKKpeANTOBaHHbIA MHBECTOP;

KBanMMULUMPOBaHHbBIN MHBECTOP;

WCKYLUEHHbI MHBECTOP;

VMHBECTOP WU3HYTPW;

e BbICLUNI WHBECTOP.

MpounTas KHWUIY A0 KOHUA, Bbl byaeTe 3HaTb, Kakoe obpasoBaHWe 1 Kakue npakTU4yeckue HaBblkKWM XapaKTepHbl Ans
KaXAoro TMna WHBECTOPOB W YeM 3T TUMbl OT/INYAIOTCS.

7. MHorue noam ropopst: "BoT caenato MHOro geHer — M KOHel MouM (hMHaHCOBbLIM npobnemam". Yero oHM He MOHMMAloT,
TaK 3TO TOro, YTO MMETb C/IMLIKOM MHOM0 AeHer — Takas xe 6onblwas npobnema, Kak UMeTb UX B HEAOCTAaTOYHOM
Konu4yecTse. M3 3TOM KHUIM Bbl Y3HaeTe pa3Huuy Mexay [ABYMS pa3HOBMAHOCTSAMM (durHaHCOBbIX Npobnem. OaHa
npobnema — 3T0O HexBaTKka AeHer. [ipyras npobnemMa — 370 n36bITOK AeHer. Mano KTO OCO3HAET, KaKon Cepbe3HON MOXET
6b1Tb NocnegHaa npobnema. OgHa M3 NPUYNH, MOYEMY TaK MHOMO NI0AEN pasopsoTCsa NOCae TOro, Kak cAenalT MHOro
AeHer, 3aKNi4yaeTcs B TOM, YTO OHM He 3HaloT, KakK CnpaBuTbCa C npobnemon n3bbiTka AeHer.

M3 3To KHMIMM Bbl y3HaeTe, KakK, Hayas € NpobneMbl HeaocTaTka AeHer, caenaTtb MHOMO AeHer, a 3aTeM pelunTb npobnemy
n3bbiTka AeHer. [lpyrMMu cnosamm, 3Ta KHUra HayymT Bac He TOJIbKO TOMY, Kak cAenaTb MHOrO AEHEr, HO 1 TOMY, KaK MX
yaepxaTtb. Kak ckasan Moi 6oraTbli nana, "4To NpoKy B TOM, YTO JIOAWN AENAOT MHOMO AEHEer, eCnn NoToM ux TepswT?"
OavH mMow apyr, 6upxeBoi 6pokep, oAHa)xxabl ckasan MHe: "CpeaHui MHBECTOp He aenaeT AeHbru Ha pbiHKe. [pn 3TOM OH
He 06a3aTenbHO TepsieT AeHbrM — OH MPOCTO UX He AenaeT. 8 Buaen MHOXeCTBO MHBECTOPOB, KOTOPblE, CKaXeM, B 3TOM
roAy AenaloT AeHbru, a B CNeAyioleM BCce ux oTaatoT obpaTtHo".

8. Kak caenatb HamHoro 6onble, yem 3t 200 TbiCAY AONNAPOB — MUHUMasbHbIA YPOBEHb A0X04a, HEO6X0AUMbIN AN
TOro, 4yTobbl Ha4YaTb MHBECTUPOBATL B TO, BO YTO MHBECTUPYIOT BoraTblie. BoraTebin nana rosopun MHe: "[eHbrn — 370 NULb
TouKa 3peHuns. Kak Tbl MOXelb cTaTb 6oratbiM, ecnn cumTtaelws, 4yTo 200 Thicay Aonnapos — 370 6onbline aeHbrn? Ecnm
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Tbl Xo4elwb 6bITb 60raTbiM MHBECTOPOM, TO AO/IKEH MOHATb, YTO 3TO MUHMMasbHas CyMMa Ans perncTpaummn B Kayectse
aKKpeaUTOBaHHOIO MHBECTOpa, NULWb Kanss B Mope". MIMeEHHO NO3TOMY CTo/b Ba)kHa "nepBas ¢asza" aToh KHUrn.
9. "MNepsas dasa" 3Ton KHUrM MopanbHO NOArOTaB/IMBAET Bac K TOMy, 4Tobbl cTaTb 60raTbiM MHBECTOPOM, N B KOHLE
KaX[0l rnaBbl COAEPXUT HeboNblUMe MHTENNEeKTYyaNbHble TeCTbI.
HecMOTpsi Ha TO YTO 3TW TeCTbl NPOCTblE, OHM NpeAHa3HayeHbl AN1s TOro, YTobbl 3acTaBUTb Bac AyMaTb, @ BO3MOXHO, U
0o6cyanTb Bawm oTBETbl C 6M3KMMUK BaM NtoabMU. IMeHHO NofobHble AyllelmnnaTebHble BONPOChl, KOTOPble 3aA4aBan MHe
6oraTblli Nana, NOMOr/IM MHE HaWTW OTBETbI, KOTOpble S UcKan. [pyrMmu cnoBamm, MHOrMe M3 OTBETOB, KacaloLmnxcs
WHBECTMPOBaHMS, KOTOPbIE 1 UCKa, Ha CaMOM Aefe 6blM M3Ha4YanbHO CKPbITbl BO MHE CaMOM.

Yro penaer nHBectopa 90/10 oco6eHHbIM?

OAHWMM U3 BaXHENLLMX acrneKToB AAHHOW KHUTK SBNSETCS MCMXON0orMyeckas pasHuua Mexay CpeiHUM UHBECTOPOM U
mHBectopoM 90/10. BoraTtbi nana 4Yacto nosTops/: "Xoyewsb 6bITb 60raTbiM — BbISICHU, YTO AenatoT Apyrve, u caenamn
npsiMo NpoTUBOMONOXHOE". o Mepe TOro Kak Bbl byaeTe YnTaTb 3TY KHUTY, Bbl YBUAUTE, YTO 6ONBLUMHCTBO pasnnyui
mexay 10% uHBecTopos, genatowmx 90% Bcex aeHer, n 90%, KoTopble AenatoT Tonbko 10% AeHer, He B TOM, BO YTO OHM
WHBECTUPYIOT, @ B pasnunm ux MbliwneHns. Hanpumep:

1. BONbLWWHCTBO MHBECTOPOB roBopAT: "He puckyn". boraTbii NTHBECTOP pUCKYET.

2. BONbLIMHCTBO MHBECTOPOB roBopsT: "AuBepcnduumpyin™®. BoraTblii MHBECTOP COCPEAOTAaUMBAETCA HA YEM-TO OAHOM.

3. CpeaHuii HBECTOp CTapaeTcs CBeCTU AONT A0 MUHUMYyMa. BoraTblli UHBECTOP YBENWUYMBAET A0 B CBOIO MOMb3Y.

4. CpeAHUI MHBECTOP CTapaeTcsl yMeHbLUUTb pacxoAbl. boraTblli MHBECTOP 3HAET, KaK yBeMyMBaTb Pacxoabl B Lensx
cobCcTBEHHOro oborateHms.

5. CpepHuii nHBecTop umeetT paboTy. boraTbln MHBECTOp co3aaeT paboune mecTa.

6. CpeaHui MHBECTOp TPYAUTCA B NoTe Anua. boraTbin nHBeCTOp paboTaeT BCe MeHblle M MeHblUe, nofy4yas Bce 6onblie 1
6onbLue.

O6paTHasa ctopoHa mefganm

NTakK, BaXKHbI acneKkT Npu YTEHUW 3TOM KHUIMM — OoTMeydaTb Ans cebs, koraa Bawm Mbicim Ha 180° pacxoasTcs ¢
HanpaeAAWUMN MbICISMU Moero 6oraTtoro nanbsl. OH rosopun: "OgHa U3 NPUYKNH, NOYEMY TaK Maso NAeln CTaHOBATCA
6oraTbiMK, B TOM, YTO OHM 3aK/IMHWBAIOTCA HA OAHOM obpase MbiwneHns. MM KaxxeTcs, YTo CyLecTBYeT TONbKO OAUH
cnocob ayMmaTtb 0 YeM-TO WK AenaTtb YTO-TO. B TO BpeMs Kak CpefHWn MHBECTOp AyMaeT: «[encTByh C OrnaaKon, He
pUCKy>», 6oraTbii LOMXKEH TakXe AyMaTb O TOM, KakK NMOBbICUTb CBOE MacTepCTBO, YTO6blI MOXHO 6blno 6paTb Ha cebs
6onble pucka". boraTbln Nana Ha3bliBan TakoW CTU/b MblWwAeHns "aymaTtb 06 o6enx ctopoHax Mmeganu". OH pa3BmBan CBOK
MbIC/Nb Tak: "BoraTbln MHBECTOP AoXeH obnagate 6onee rmbknuM MbilsieHNEM, YeM cpeaHuii. K npumepy, npu Tom, 4to oba
WHBECTOpa — cpeaHui n 6oraTbli — AOKHBLI AyMaTb 0 6e3onacHoCTH, 6oraTbii MHBECTOP AO/XKEH TakXe AyMaTb O TOM,
Kak no3BonuTb cebe natu Ha 60nblKIiA pUCK. B TO BpeMs kak cpeaHuii MHBECTOP AyMaeT O TOM, KaK YMEeHbWWTb A0,
6oraTblii AyMaeT 0 TOM, KaK ero yBesm4nTb. B To BpeMsi kak cpeaHUin MHBECTOP XMBET B CTpaxe OT BO3MOXHOro obsana
pbiHKa, 6oraTbil xAeT o6Bana pbiHKa C HaAeXA0N. XOTA 3TO U 3BYUMT Kak NpOTUBOPEYME MO OTHOLLIEHUIO K CpeaHEeMY
WHBECTOPY, UMEHHO 3TO NpoTUBOpeYne fenaet 6oratoro nHeectopa boratbiM".

YuTas KHUry, He 3abbiBaiiTe 0 NpoTMBOpPeUMaxX B obpase MblWeHNs Mexay cpeaHuMu n 6oratbiMm MHBecTopamu. Kak
rosopun 6oraTtein nana, "6oraTtbli MHBECTOP HUKOrAA He 3abbiBAaeT O TOM, UYTO y KaXAO0W MeAanu ecTb ABe CTOPOHbI.
CpeaHuii MHBECTOP BMAWUT TONbKO OAHY CTOPOHY. M UMEHHO Ta CTOPOHa, KOTOPOM He BUAUT CPpefHUN MHBECTOP, AenaeT
cpeAHero MHBecCTopa cpeaHuM, a 6oratoro — 6oraTbiM". BTopasi YacTb 3TOW KHUIMM Kak pa3 06 obpaTHOW CToOpoHe Meaanu.

Xouewb NOWTK Aanblue, YeM CpeaHUN MHBecTop?

OTa KHWra — HeyTo 6onbliee, YeM MPOCTO KHUra 06 MHBECTUPOBaAHMM C NOCNEAYIOLWNMM COBETAMU N MarmyecKMMm
¢popmynamu. OfHa 13 rNaBHbIX Lesel ee HanMcaHus — AaTb BaM BO3MOXHOCTb BbipaboTaTb APYryto TOUKY 3peHus Ha
nHBecTMposaHue. OHa HaYMHaeTCa C TOro, Kak S BO3BpaLLaloCb C BLETHAMCKON BOWMHbI B 1973 roay v rotosnto cebs K Tomy,
4YTO6bl HaYaTb MHBECTMPOBATbL Kak 6oraTbli MHBeCTOp. B 1973 roany 6oraTbivi Nnana Havyan yuuTb MeHs, Kak npuobpecTu
TaKyto xe hUHaAHCOBYIO CUNY, Kakon obnagan oH, — cuay, O CyLeCcTBOBaHMMN KOTOPOW st BNepBble y3Han B 12 net. 40 net
Hasaz, CTOsl Ha NecyaHoM NAsHKE U MAAS Ha HeAaBHO CAENaHHY MHBECTULMIO Moero 6oraToro nanel, s NOHAA, YTO,
roBopsi 06 MHBECTUPOBAHMM, pasHULA Mexay MOMMK 6oraTbiM 1 6e4HbIM NanamMu NeXuT 3HauYuTeNbHO rnybxe, yem
KONMMYEeCTBO AeHer, KOTOpble KaXAbl U3 HUX MOI MHBECTUPOBaTb. Pa3Huua, npexae Bcero, 3akitodeHa B rnybokown
noTpebHOCTM YenoBeka CTaTb YeM-TO 60MbLINM, YEM MPOCTO CPefHUM MHBECTOPOM. Ecnn y Bac ecTb Takasi NOTpe6bHOCTb —
TOorga yYmMTanTe paanbue!

MNMepBas ¢ghaza

roToBbl Jin Bbl MOPAJIbBHO K TOMY, YHTObbl CTATb MHBECTOPOM?

Pbluar ynpaBneHua nisectopa N2 1 YnpaBneHue co6ou
Fnaesa 1
BO YTO MHE MHBECTUPOBATb?

B 1973 roay s BepHyncsa aomor u3 BbeTHama. MHe noBe30, YTO MeHs onpeaenunm Ha 6asy, pacnosloXXeHHY Ha
[aBanckmMx OCTpoBax psiAoM C AOMOM, a He Ha BocTtouHoM nobepexbe CLUA. YCTpouBLIMCHE MNPy a3poapoMe MOPCKOM

* BKi1apIBaii B pasHbIE IPEAIPHSATHS.
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nexoTbl, 1 NO3BOHWA MOEMy Apyry Maliky, n Mbl 4OrOBOPUINCHL NO3aBTPakaTb BMECTE C ero oTLUOM — YesI0BEKOM, KOTOPOro
£ Ha3blBalo CBOMM 6oraTbiM nanoi. Malky He Tepnenocb NokasaTb MHE CBOEro HOBOPOXAEHHOIO CbiHa@ W HOBbIM AOM, Tak
4YTO Mbl YC/IOBU/IUCb O TOM, YTO NMoO3aBTpakaeM y Hero goMa B creaytowyto cyb660Ty. Korga numysmH Maika nogbexan,
4YTO6bI 3abpaTh MEHS BO3/1e YHbIIOrO CEPOro 34aHUsa rapHM3oHHoro KXO (kBapTupbl X0OM0CTbIX 0puLEPOB), A Havan
NOHWMaTb, K&Kk MHOIO U3MEHMUOCh C TOF0 BPEMEHW, Koraa Mbl BMECTe 3akaHuMBanu wkony B 1965 roay.
— [ob6po noxanosatb goMon! — ckaszan Mawk, Korga s BXoausa B BECTUGIOMb ero BeJIMKONENHOro 4oMa C MPaMOpHbIMKU
nonamun. Mawik Becb cBeTUNCA — yNblbKa A0 yLWeln, — AepXa Ha pyKax CBOEro CEMMMECAYHOrO CbiHa. — XOpOLO, YTO Tbl
BEPHYJICS LUeNbiM U HEBPEAUMbIM.
— Tak TO4YHO, — OTBETW A, @ CaM CMOTpen MMMO Malika Ha urpatouyto ronybyto rnagb TUXOro okeaHa, NepPexoasiLyio B
6enblii necok nepes ero AoMOM. [1oM 6bi1 WKKapHbIA. 3To 6bina 0A4HOSPYCHas BUa B TPOMUYECKOM CTUE, BONIOTUBLUANA
B cebe BCe M3ALIECTBO N 04apOBaHWe CTaporo n HOBOMO YK/1aA0B XMU3HM MaBaliCkMx OCTPOBOB. TaM 6bin BenmMKonenHble
nepcuacKme KOBpbl, BbICOKME 3e/eHble pacTeHus B kaAkax u 60nbliol 6acceliH, ¢ TpeX CTOPOH OrOPOXEHHbINM AOMOM, a C
YeTBEepTOl CTOPOHbI 6bln1 OkeaH. [JOM BbIrfsiAen O4eHb OTKPbITbIM, CBEXUM — HACTOSALWMIA obpa3el CTUbHOW OCTPOBHOW
XN3HW, 6e3ynpeyHbli 40 Menoyeln. OT0 6bi/10 BOMJIOWEHME MOMX MEUYTAHMIN O POCKOLLHOM XXU3HU Ha aBansax.
— Paspelwu npeacrasntb Tebe Moero coiHa [xelimca, — ckasan Maik.
— O-0! — BHe3anHoO OMOMHUMBLUXCL, BbIFOBOPWUA s1. HaBepHsiKa, y MEeHS OTBMC/A YeNtoCTb, MOCKOMbKY S BNana B COCTOSIHME
TpaHca, OLWeNoM/IEHHbIN KpacoTol 3Toro goMa. — Kakoi npenecTHbIi Manbunk, — cKasan s, Kak ckasan 6bl nobon
Yyenosek, rMaA8 Ha HOBOPOXAEHHOrO MAaaeHua. S cToan, CTpos PoXWLbl Manbilwy, KOTOPbIN 6e3pasnnyHo CMoTpen Ha
MEHSsl, HO MOV pa3yM BCe HMKaK He MOr NpuinTn B cebst OT WoKa — 0CO3HAHWUSA TOro, Kak MHOMO NepeMeHnIocb 3a BOCEMb
neT. S Xun Ha BOeHHON 6a3e B cTapoM bapake, Aens KOMHATy C TPeMs APYrMMU HEONPSATHLIMWU, MOMELIAHHBIMU Ha NuBe
MOMoAbIMU NIETYNKAMN, B TO BpeMs Kak MaWK XUl B MUMEHUU, KOTOPOE MOTSIHET HE Ha OAWH MUJIZIMOH A40NNapoB, C
KpacaBuLEen->KeHOM N HOBOPOXAEHHbIM CbIHOM.
— Mpoxoan! — npogonxan Mark. — MNana u KoHHW XAYyT Hac BO BHYTPEHHEM ABOPUKE.
3aBTpak 6b1n1 6ecnoaobHbIV. MNMogaBana Ha CTON UX cob6CTBEHHas ropHUYHas. S cuaen, Hacnaxxaasacb eAol, BuaaMm M3 okHa
W KOMMaHWen, Koraa BAPYr BCMOMHUA O MOMX Tpex coceasx No KoMHaTe. [Jo/KHO 6biTb, B 3TOT CaMblil MOMEHT OHWU obeaatoT
B Hallen oduuepckoi ctonoBoi. bbiia cybb6oTa, a 3HauuT, Ha 3aBTpaK AO/KHbI 6blIM NogaBaTb CypporaTHbi 6yTepbpoa u
MWUCKY cyna.
Koraa o6blyHble no6e3HOCTN 1 BOCMOMUHAHMS O CTapbix BpeMeHax 6biin nosaam, boraTbii nana ckasan:
— Kak Buavwb, Maik Hennoxo NOTPYAMCA, UHBECTUPYS Npubbinm oT 6u3Heca. 3a nocneaHue ABa roga Mbl caenanuv
6onblue feHer, YeM 5 32 NepBble ABaAuaTh. MpaBay roBopsiT, YTO NepBbI MUISIMOH CaMblil TPYAHbIN.
— 3HauuT, Aena Wan Xopowo? — CNpoCcua 9 B HaAeXae BblyAnTb nobonblue 0 TOM, KakuM 06pa3oM CTOSb CTPEMUTENBHO
B3/1€TENI0 B FOPY UX COCTOSIHME.
— BusHec oTAnyHbIN, — ckasan 6oraTtblil Nana. — TU HOBbIE
«BbonHrn-747» Be3yT Ha [aBan Tak MHOro TyYpUCTOB CO BCEro MMpa, 4To 6usHecy 6onblue HUYEro He OCTaeTCs, Kak pacTy.
Ho HacToswmin ycnex npuwen K HaMm, CKopee, OT Halwux MHBECTUUMIA, YeM OT Hawero 6u3Heca. A 3a MHBECTULMM OTBeYaeT
Maiik.
— Mo3apasnsto, — noBepHynacsa 8 K Manky. — Xopowas paboTa.
— Cnacmbo, — otBeTun Maik. — HO XBanuTb Haf0 He TONbKO MeHs. MNanuHa dopMyna MHBECTULMA — BOT YTO Ha CaMOM
Aene paboTaeT. 4 NpocTo Aenato B TOYHOCTU TO, YEMY OH BCE 3TW roAbl Y4Ma Hac OTHOCMTENbHO 6M3Heca 1
WHBECTMPOBaHMS.
— W 3TO S9BHO NPUHOCKT N0AbI, — 3aMeTUN 9. — He Mory noBepuTb, YTO Thbl XUBELb 34eCb, B caMOM 6oraTtom paioHe
ropoga. A NOMHWLWb, KaK Mbl 6611 6efHbIMU pebaTUILIKaMM, WHBIPAAN MexXAy AOMaMu C AoCKaMu AN cepduHra, nbitascb
npobpaTbCs Ha NAsSX?
Maiik paccmesncs:
— MomHto. MOoMHI0, Kak 3TK 3noWwue 6oraTble ASAbKN FTOHANUCL 3a HaMK. Tenepb s caM 37101 6oraTbii Asabka, 6erato u
FOHS0 TakMX Xe BOT pebaTuwwek. Kto 66l MOr nogymMaTb, YTO Mbl € TO6oM 6yaeM xuTb... — Maik BAPYr 3aMOSIK, MOHSAB, YTO
CKa3an 4To-To He To. OH MOHS, YTO, B TO BPEMS KaK OH XWN 34eCb, S XU Ha APYyrol CTOPOHe OCTPOBa B FPSA3HOM BOEHHOM
6apake. — M3BMHU, — cKaszan OH. — H... He XOoTen...
— Kakune Tam M3BMHeEHUs, — ycMexHyncs . — A paa 3a Tebs. Paa, uto Tbl Tak obecneveH u nmeews ycnex. Tbl 3TO
3acny>un, NOTOMY YTO He noxXanen BpeMeHu, 4Tobbl HayunTbCcsa BeaeHuto 6usHeca. S pacnpowatock ¢ 6apakamun yepes
napy feT, Koraa 3aBepLnTcs MO KOHTPAaKT C MOPCKOW MexXOTOoM.
MoyyBCTBOBaB HaNps)KEHHOCTb, BO3HMKLLYIO Mexay MHOW 1 MalikoM, 6oraTbii Nana BMeLlancs B pa3roBop:
— OH noTpyAnncs nyyule, 4eM 1. S O4eHb UM rOpXyCb. S rOPXyCb UMW 060MMU — MOMM CbIHOM WU €ro XeHon. OHu
OoT/IM4YHas komaHaa. Camum 3apaboTtanu Bce, UYTO Y HUX ecTb. A Tenepb, PobepT, koraa Tbl BEpHY/CA C BOMHbI, 04epeab 3a
TO60M.

Mo>xHO MHe MHBecTupoBaTb C BaMu?

— 51 6bl 04EeHb XOTen MHBECTMPOBaTb BMeCTe C BaMn! — OXOTHO NoAXBaTUA A. — S CKONWA NOYTU 3 TbICAYN AONIApOB,
noka 6b1n1 BO BbeTHame, u xoten 6bl MX MHBECTUPOBATb, MOKa He pacTpaTui. MOXHO MHe MHBECTMPOBaTb C BaMun?

— Xopowo. A nocoBeTyto Tebe xopowero 6upxeBoro 6pokepa, — ckasan 6oraTbii Nnana. — YBepeH, OH AacT Tebe aenbHbIN
COBET, MOXET, Aa)e NapoyKy BepHbIX NOACKA30K.

— HerT, HeT, HeT! — BOCK/IMKHYN . — S XO04y MHBECTMpPOBaTb B TO, BO YTO MHBECTMpYyeTe Bbl. MNMocnywarTte. 4 Beab Tak
AaBHO Bac o6omx 3Halo. 3Halo, 4YTO Y BacC BCerja YTto-TO eCTb, Haj YeM Bbl paboTaeTe UM BO UYTO MHBeECTUpyeTe. S He Xo4y
naTn K bupxesomy 6pokepy. PebsTta, a xouy 6biTb C Bamu B aene.

B kKoMHaTe Bouapunachb TUWMKHA. A xaan oT 6oraToro nanbl UM oT Marka Kakoro-To oTeseTa. TULWMHA Havana nepexoanTb
B HaMNpPsXKEeHHOCTb.

— 51 cKkasan YTo-TO He Tak? — B KOHLe KOHLO0B CpoCcun 1.

— [a HeT, — cka3an MaWk. — Mbl C nanoi cenyac MHBeCTUpPyeM B Napy HOBbIX NMPOEKTOB, OHW UHTEPECHbIE, HO S BCE Xe
AyMmato, uto Tebe nydylle cHayana No3BOHUTb OAHOMY M3 HalMX GupxeBbiX 6pPOKEPOB M HaYaTb MHBECTUPOBATb C HUM.

M BHOBb 6blNa TULWKNHA, NpepbiBaeMas nLIb 3BOHOM TapesioK U CTakaHOB, KOTOPble FOpHUYHas ybupana co crona. KoHHw,
XeHa Maika, nonpocuna ee U3BMHUTbL U BCTana, YTobbl yHecTn pebeHka B APYrylo KOMHaTy.

— He noHumato, — npowmsHec 1. Obpalasce ckopee Kk 6boratoMy nane, Hexenu K Manky, 8 npogonxan: — Bce 3Tu roabl S
paboTtan 6ok 0 60k c BaMn o6oMMuK, co3paBasn Baw 6busHec. Pabotan noytu 3a Tak. Mowen B Konneax, Kak Bbl MHe
COBETOBasM, Cpa)kasiCs 3a CBOK CTPaHY, Kak 3TO MOJIOXKEHO MOJIOAOMY YeNoBeKY, — BeAb TaK roBOpuan Bbl. A Tenepsb,
KOraa s 4OCTaTOYHO B3POC/bIN U, HAKOHEL, UMeto napy A0A1apoB, YTO6bl MHBECTMPOBATb, Bbl KaK-TO XXMeTeCb, Koraa s


http://xerurg.ru/

oubauomexa mpetidepa - WWW.xerurg.ru
roBOPH), YTO XO4Y MHBECTMPOBATb B TO e, BO YTO M Bbl. He noHnmato. C yero Bapyr Takoin xonoa? Bbl 4TO, 3aHOCUTECH
nepeao MHOWM MM XOTUTE MeHs oTdhyToonnTb? He XoTute, YTo6bl 8 CTan TakuM xe 6oraTbiM, Kak Bbl?
— [la HeT HMkKakoro xonoga, — orseTun Mank. — Tbl He NpaB, KOr4a roBOpullb, YTO Mbl 3aHOCUMCS nepes Tobol nnn He
XOTWUM, 4TOb6bI Tbl cTan 6oraTbiM. Bce Aeno B TOM, Y4TO Tenepb BCE MO-APYromy.
BoraTbii nana HeTOponaMBO KMBHY/ FONOBOM B 3HAK MOMYAsIMBOro Cornacus.
— Mbl 66111 661 pagbl, ecnu 66l Tbl CTanN MHBECTUPOBATL B TO, BO YTO MHBECTUPYEM Mbl, — HaKOHeL, NpoM3Hec OH. — Ho 370
6b1510 6bl HapyLleHMEM 3aKoHa.
— HapylweHuneM 3akoHa? — He Beps CBOMM yllaM, BOCKIMKHYN 8. — Bbl 4To, pebsaTa, Aenaete 4TO-TO NPOTUBO3aKOHHOE?
— HerT, HeT, — ycMexHyncs 6oraTtbii nana. — Mbl 6bl HUKOrAa He cTanu AenaTb YTo-NMbo NpoTuBo3akoHHoe. CTaTb
6oraTbiM 3aKOHHbIM NYTEM AOCTAaTOYHO JIerko, YTobbl pUCKoBaTb CECTb B TIOPbMY M3-3a Yero-HMbyAb HE3aKOHHOrO.
— VIMEHHO NOTOMY, YTO Mbl XOTMM BCerfga oCTaBaTbCs Ha CTOPOHE 3aKOHa, Mbl M FOBOPMM, YTO 6b1110 6bl HE3aKOHHbIM Tebe
WHBECTMpOBaTb C HaMKN, — cKa3an MaWk.
— Ansa Maika n MeHs He NPOTUBO3aKOHHO MHBECTMPOBATb B TO, BO YTO Mbl MHBECTMPYeM. HO 3TO 661210 6bl NPOTUBO3aKOHHO
ansa Tebsa, — cymmupoan 6oraTeln nana.
— Ho noyemy? — HegoymeBan 1.
— MoToMy, 4TO Tbl He 6oraT, — MSrKO U OCTOPOXHO OTBeTMN Malik. — To, BO YTO Mbl MHBECTUPYEM, FOANTCS TONIbKO AN
6oraTbIX.
Cnosa Maiika CflOBHO MPOH3MAN MeHS. MNoCKoNbKY OH 6bl1 MOMM Ny4YLlIUM APYFOM, S 3Ha, YTO eMy Heserko 6biao ckasaTb
X MHE. M XOTS OH MPOM3HEC UX Tak MAMKO, Kak TO/IbKO MOI, OHW 60MbHO, Kak HOXOM, paHuan Moe cepaue. S HaunHan
NOHWMaTb, HAackosnbko rnyboka 6bina puHaHCcOBas NponacTb Mexay Hamu. Mpu TOM, UTO HalM OTLbl HAYUHANW C HYNS,
Maiik n ero otew AOCTUIIM OFPOMHOIO COCTOSAHMS. A Mbl C OTLIOM MO-MPEXHEMY OCTaBasIMCb, KakK FOBOPST, MO Ty CTOPOHY
Aoporu. Y MeHs 6b110 ouyLeHne, 4To 3ToT 60/1bLWON AOM C BOCXUTUTENbHbBIM NasxeM u3s 6enoro necka 6bin1 oyeHb Aaneko
OT MEHS, N PacCTosiHUE 3TO U3MEPSSIOCh HE MUASIMU, @ YeM-TO ropa3fo 60nbwnM. OTKMHYBLUMCL B KPECse, C0XMB PYKW Ha
rpyav v ynasa B cebs, a cuaen v TMXO KMBasn, OCMbIC/IMBAs 3TOT MOMEHT B Hallen xu3Hu. Ham obomm 661110 no 25 net, HO BO
MHOMMX OTHOLWeEHMSAX Maik 6bin Ha 25 neT cTaple MeHsi B CMbicne hMHAHCOB. Mol poAHOI OTel YBOJIbHANCS celyac co
CBOEl rocyAapCTBEHHOM cnyX6bl 1 Ao/mKeH Bbl1 HaUMHATL C HYNA B CBOW 52 roaa. A A elle gaxe n He HaumHan!
— C Toboli Bce B nopsiake? — 3aboTnnBO nomHTepecosasncs 6oraTein nana.
— [a, B nopsaKke, — OTBETWUA S, N30 BCEX CU/ CTapasiCb He MoKasblBaTb Ty 60/b, KOTOPYIO S UCMbITbIBAN OT YyBCTBA
Xanoctu k cebe n ceoen cembe. — NPOCTO MHE HAA0 XOPOLIEHbKO NOAyMaTh U NokonaTbcs B cebe, — ckasan 5, 3acTaBuB
cebs 6paBoO yCMEXHYTbCS.
B KOMHaTe Bouapwaacb TUWMHA. Mbl caywanu WwyM BosH. MpoxnagHbiii 6pu3 NPUHOCKA CBEXECTb B 3TOT BEIMKONEMHbIN
AoM. Mawk, 6oraTelh nana v s Mon4ya cMAaenu, noka mMasno-nomMasny s He Havan NpUHUMaTb peasibHOCTb YC/bIWAHHOIO.
— 3HauuT, 9 He MOry MHBECTMpOBaTb BMECTEe C BaMW, MOTOMY 4TO A He 6oraTblli, — HaKOHeL, cKa3an S, BbIXOASA M3 TpaHca.
— A ecnun 6bl 9 cTan MHBECTMPOBATb B TO, BO YTO MHBECTUPYETE Bbl, 3TO 66110 6bI NPOTUBO3aKOHHO?
BoraTei nana n Mank KUBHyNu.
— B kakoM-To cMmbicne, — gobasun Malik.
— W KTO Xe m3pan Takoln 3aKOH? — cnpocun 1.
— OdepepanbHOe NpaBUTENbLCTBO, — OTBETUN Malik.
— KUBb, — pobasun 6oraTbiii nana.
— KUbb? — nepecnpocun 4. — Yto 3a KLUBB?
— Komuceuns no ueHHbIM 6ymaram n 6upxam, — nosicHun 6oratbiii nana. — OHa 6bina co3aaHa B 30-e roapl noga,
pykoBoacTBOM [xo3eda KeHHean, OTLa Hallero NoKoMHoOro npesvaeHTa [pxoHa KeHHeaw.
— Mouemy oHa 6bina co3pgaHa? — crnpocun 4. boraTebin nana paccmesancs:
— OHa 6bina co3aaHa, 4YTobbl 3aWmMTUTL 06LWECTBO OT AMKMX Hea0bpOCOBECTHbLIX AeNblLoB, bU3HeCMeHOB, 6pokepoB 1
WHBECTOPOB.
— MNouemy Bbl cMeeTecb? — yauBuaca 9. — [leno-Tto Bpoae 6bl Xopoluee.
— [la, 370 ouyeHb Xopoluee aeno, — orseTwun 6oraTblil Nana, BCce ewe cnerka nocMensascb. — [lo o6sana dhoHA0BOrO
pblHKa B 1929 roay ntoAsiM NpoaaBany MHOMO COMHUTENbHbIX, HEHAAEXHbIX U NoaAesbHbIX MHBECTULUMIA. PacnpocTpaHsioch
MHOr0 XM 1 ae3nHdopmaumn. Moatomy n cosganm KLUBB B kadecTBe CTOPOXEBOro nca. 3To opraH, KOTOpblli noMoraeT
co3aasaTb NpaBuna, a Takxke obecneymsaTtb MX UCMONHEHUE. OH BbIMOHAET O4YeHb BaXKHY posb. be3 KLBB y Hac 6bia 6bl
Xaoc.
— Tak no4yeMy Xe Bbl CMeeTecb? — HaCTOM4YMBO MOBTOPUA S CBOM BOMPOC.
— [a noTtoMmy, 4TO, 3awmwas obwectso oT nnoxmx nHeectuunin KLIBB B TO e BpeMsi He noanyckaeT 06LWwecTBO K CaMbIM
NYYLWNM MHBECTULUMAM, — OTBETMN BoraThii nana yxe 6onee cepbe3HbiM TOHOM.
— Ho ecnu KUBB orpaxpaeT o6wecTBo OT XyALWKUX U OT JIyYLMX UHBECTMLWUIA, TO BO YTO XXe MHBECTMPYET 061ecTBo? —
nownHTepecosasncs .
— B "caHupoBaHHbIe" nHBeCTMUNKN, — oTBeTuN boraTtbiii nana. — B nHBecTuumm, cneaytowme ycraHosneHHoiM KLBB
HOpMaM.
— Tak 4To Xe B 3TOM MJIOXOro? — CNpocun f.
— Hunyero, — cka3san 6oraTtbili nana. — {1 gymato, 370 xopowas naes. Mbl 4O/KHbI UMETb NpaBuia n obecneymsaTtb MX
MUCrosHeHue. 3TnM 1 3aHuMaeTcsa KUBB.
— Toraa 4To B 3TOM CMELLHOro? — Cnpocua . — A 3Hal BaC MHOMO JIET U BMXY, YTO Bbl YEro-TO He AOroBapmBaeTe, YTo 1
Bbl3blBAET Y BaC CMexX.
— 5 yxe ckasan Tebe, — noBTOpun 6oraTbii Nana, — YTO CMEKCb NMOTOMY, YTO, 3awWmMLas o6WeCcTBO OT NAOXUX
nHusectuumin, KLUBB ogHOBpeMeHHO 3aluLiaeT ero 1 oT JyYLWNX MHBECTULNIA.
— W 370 oaHa M3 Npu4YnH, novyeMy boraTble CTaHOBATCA elle 6oraye? — HeyBEPEHHO Cnpocun .
— WIMeHHO Tak, — cka3an 6oraTtblii Nana. — 51 CMeCb NOTOMY, YTO BUXY MPOHUYHOCTb 3TOM KapTuHbI B UesoM. Jlioan
WHBECTMPYIOT, MOTOMY YTO XOTAT CTaTb 6oraTtbiMn. HO NOTOMY, YTO OHM He 6oraTble, UM He pa3peLueHo coBepLlaTb
WHBECTULMMU, KOTOpble MOrNn 6bl caenaTb UX TakuMn. TONbKO ecnun Tbl 6oraTblli YENOBEK, Thbl MOXeELUb MHBECTUPOBATb B TO,
BO UTO MHBeCTUpYIT 6oraTtele. Takmum obpasom, 6oraTbili CTaHOBUTCS elle 6orave. S ycMaTpmBalr B 3TOM MPOHMUIO.
— Ho noyemy Tak Aenaetca? — cnpocun 8. — YT1o6bl 3aWmTuTb 6eaHbIX U CpeaHuii Knacc oT 6oraTbix?
— Hert, He ob6s3aTenbHO, — oTBETMN Malk. — S Aymato, Ha caMOM Jene 3TO AenaeTcsa ANS Toro, YTobbl 3aWmTnTh 6eaHbIX 1
CpeAHWn Knacc OT HUX CaMUX.
— YT0 Tbl TaKoe roBOpULLBL? — YAUBUIICA 1.
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— [leno B TOM, YTO MJIOXUX CAENOK HaMHOro 6osblue, YeM xopownx, — ckasan 6oratel nana. — Ecnn yenosek HecseaylLy,
ANS Hero BCe cAenkn — Kak Xopolune, Tak M naoxue — BbIrsaaaT 0ANHAKoBO. TpebyloTca CONnAHbIA onbiT 1 obpasoBaHue,
4YTO6bI Cpean CNOXHbIX MHBECTULNI YMETb pasrnsaeTb XOpowmre U nnoxme. bbiTb NCKYLWEHHBIM — 3TO 3HaTb, YTO AenaeTt
OAHW MHBECTULMN XOPOLWNMK, @ Apyrne — onacHbIMU. A 6ONbLUMHCTBO NOAEN NOMPOCTY HE UMeIOT Takoro obpasoBaHus m
onbiTa. Maik, no4yeMy Tbl HE MOKaXeLb NOCIEAHIO CAENKY, KOTOPY Mbl udyyaem?
Maik BCTan ns-3a crona, nowen K cebe B KaBMHET N BEPHYNCA C NANKoN-CKOPOCLIMBATENEM, 3aMNOSIHEHHOM BCAKUMM
6ymaramun: cTpaHuMUaMmn TeKCTa, KapTUHKaMn, undpamm, kaptamm, — BCAKMX Bymar ToNAWMHON B ABa AloiMa.
— BOT npvMep TOro, 4To Mbl U3y4yaeM Ha NpeaMeT BO3MOXHOIMo MHBECTMPOBaHMS, — ckasan Malik, ycaxusascb 3a CTon. —
370 TO, YTO Ha3blBaeTCcs "He3aperncTpMpoBaHHas LeHHas bymara". OToT BUA MHBECTULMM elle NHOrAa Ha3blBatoT
MEeMOpaHAYMOM YaCTHOro pasMeLleHuns.
Yem ponblwe Maik nepenncrbiBan CTpaHULbl U NOKasblBaa MHe rpaduku, CXeMbl, KapTbl U CTPaHWULbI TEKCTa,
OMUCbIBAIOLLLErO BO3MOXHbBIN PUCK M NPUBLIM OT AAaHHOW UHBECTULMMW, TEM MEHbLUe A NOHUMan. MeHs NoTSAHYM0 B COH,
Koraa Mawk ctan 06bSACHATb, NOYEMY OH CUMTas 3TO TaKoW NpeKpacHON BO3MOXHOCTbIO 45151 UHBECTUPOBAHUS.
BoraTei nana, Buas, 4to 8 6ykKBanbHO NpuaasfieH NOTOKOM He3HaKoMoW nHdopMaunmn, octaHoBun Maika, ckasas:
— 3TO MMEHHO TO, UTO A0/KEH 6b1n yBMAeTb PobepT. MNocne Yero oH ykasan Ha ManeHbkui ab3au Ha 06/10XKKe KHUMn:
"JIbroTbl n3 AkTa 0 LeHHbIX 6ymarax ot 1933 roga".
— § xo4y, 4yTObbI Tbl 3TO MOHAN, — CKa3an OH.
51 nogancs snepea, 4Tobbl Nyylle pacCMOTPETb MeNKUI WpPUPT, Ha KOTOPbIV yKasbiBana ero naneu. Menkum wpudTtom 6bi1o
HanucaHo:
"3Ta MHBECTULMA TONbKO AN aKKpPeAUTOBaHHbIX MHBECTOPOB. AKKPEeANTOBaAHHbBIM MHBECTOPOM, MO O6LMM MOHATUSAM,
cuMTaeTcs muUo, KOTopoe:
e BlajeeT MMYLLECTBOM, CTOMMOCTb KOTOPOro, 3a Bbl4eTOM 0653aTeNnbCTB, COCTaBAsSeT 1 MUANMOH AoNnapos uan bonee;
nnm
e uMeeT rogoson goxoa 200 TbicsY fonnapoB unu 6onee Kaxabii rog B TedeHme nocnegHunx net (uam 300 Teicay
A0N11apoB B CYMMe Ha CYNpPYXXECKYI0 napy) u umeet 060CHOBaHHbIE BO3MOXHOCTU BbIATM Ha TaKoW e ypOBEHb A0X0Aa B
TekyLwem roay".
OTKWHYBLUMCb Ha CMUHKY Kpecna, S ckasan:
— Tak BOT No4eMy Bbl CKa3aan, YTO S HE MOIy MHBECTUPOBATb B TO Xe, BO YTO MHBECTUPYETE Bbl. DTU MHBECTULUN TOSIbKO
ons éoratbiX.
— Wnwn nogen ¢ BbICOKMMKW goxoaammn, — anobasun Mank.
— XKecTKMMU SBASIOTCA HE TONbKO 3TU TpeboBaHUs, HO U TO, YTO MUHUMYM, KOTOPbIA MOXHO B/IOXWUTb B 3Ty MHBECTULINIO,
coctaBnseT 35 TbiCcsY A0NNApPOB. 3TO LeHa OAHOW MHBECTMLUMOHHOM "eanHnubl”, Kak ee elle Ha3blBatoT.
— 35 TbicAY! — axHyn 5. — OT10 6onblmMe AeHbIM U 60NbLION pUCK. Bbl XOTUTE CKa3aTb, YTO 3TO CaMOe MeHbluee, YTo
MOXHO BJIOXWTb B 3TO AeN0?
BoraTbli nana KMBHyn:
— CKO/bKO NpaBUTeENbCTBO NIAaTUT Tebe Kak IETYNMKY MOPCKOM NexoTbl?
— Bo BbeTHame g nonyyan 12 Tbics4y AONNApOB B roj BMecTe C IeTHbIMM 1 60eBbiMU. 10 NpaBae roBops, 1 elle He 3Hato,
CKONbKO MHe 6yayT nnaTuTb Tenepb, Koraa g Ha Masanax. MoxeT, AaayT AONOAHUTENbHO Kakyro-To ACXK-gonnaTty 3a puck
XW3HbO. HO OHa, KoHeYyHo, byaeT HeBONbLLION. YK TOYHO He 6yAeT NOKpbIBaTb CTOMMOCTb XWU3HWN Ha [aBansx.
— B TakoMm cnyyae CaKOHOMUTb 3 TbICAYM AonnapoB Ans Tebs 6bi10 HacToAWMM AOCTMXKEHMEM, — 3aMeTun boraTtbili nana,
NbITAsACb XOTb KaK-TO MeHS pa3BecennTb. — Tbl COKOHOMMUI NOYTN 25% TBOEro BasoBoOro AoxXoAa.
51 KMBHYN, a Npo cebsa noayman o ToOM, Kak 6eCKOHeYHO Aaneko s OTCTaa OT TOro, YTobbl CTaTb 3TUM TakK Ha3blBAEMbIM
aKKpeAUTOBAHHbIM MHBECTOPOM. S MPUKUHYJ, YTO, Aaxe ecnu 6bl S CTan reHepasoM MOPCKOW NexoTbl, S, HABEPHOE, He
3apabatbiBan 6bl 4OCTATOYHO AeHEer ANs Toro, YTobbl CUMTATLCA aKKpeANTOBAHHbIM MHBECTOPOM. [a yto Tam! Jaxe
npe3naeHT CoeamHeHHbIX LLTaToB, ecnm oH Ao 3Toro He 6bin 6oraTbiM, He cMor 6bl YA0BNETBOPATL 3TUM TpeboBaHUAM,
ecnu 6paTb B pacyeT TONbKO 3apnnary.
— Tak 4To Xe MHe Aenatb? — B KOHLEe KOHLOB cnpocun f. — [loyeMy 5 He MOory npocTo AaTb BaM MOW 3 ThiCAYM A0S1apoOB,
Bbl A06aBMTe UX K BalnM AeHbraM, a NoTOM Mbl Nogennm npubbinb, KOraa Aeno okynutca?
— Mbl Mornm 6bl NOCTYNUTb Tak, — ckasan 6oratbli nana. — Ho A 661 He coBeToBan. Bo BcakoM cny4dae, Tebe.
— lMoueMy? — cnpocun s. — Noyemy He MHe?
— Y 1ebs yxe eCcTb 4OCTAaTOYHO XOopownin dyHAaMeHT duHaHcoBOoro obpasoBaHus. MNo3TOMY Tbl MOXELLUb NONTU ropa3ao
Janblue, YeM CTaTb NPOCTO aKKpeAMTOBaHHbIM MHBECTOPOM. Ecnum 6bl Tbl 3ax0Ten, Tbl MOT 6bl CTaTb UCKYLUEHHbIM
WHBECTOpPOM. Toraa Tbl Nnpunobpen 66l 60raTcTBO, O KOTOPOM HE MeyTasn AaXe B CaMblX (PaHTAaCTUYECKNX MeyTax.
— AKKpeauTOBaHHbIN MHBECTOP? MCKyLWeHHbIN nHBecTop? Kakas Mexay HMMUK pa3Huua? — NoMHTEpecoBascs 1,
OAHOBPEMEHHO YYBCTBYS, KaKk BO MHe BHOBb pa3ropaeTcs UCKpa HaAexXabl.
— Xopowwui Bonpoc, — ynblbHyncs Maik, ynoBmB, YTO AyLWEBHbIW CNaj y ero Apyra Hadan NoHEMHOry npoxoAuThb.
— AKKpeauTOBaHHbIN MHBECTOP — 3TO, MO 06LeMy onpeaeneHunto, YenoBekK, KOTOPOro KeaanduunpyoT B KayecTBe OHOMo
Ha TOM OCHOBaHWW, YTO Y HEro MMeeTCs AO0CTaTOYHO AeHer. BoT noyeMy akKkpeAMTOBaHHOIO MHBECTOpPa YacTo Ha3biBaloOT
TakxXe KBaAnMUUNPOBaHHbLIM MHBECTOPOM, — 06bACHMA 6oraTtbiii nana. — HO OAHO NWLWb Hanu4ne AeHer He Jenaet Tebs
WCKYLUEHHbIM WHBECTOPOM.
— Tak B 4eM xe pasHuua? — cnpocun 1.
— A pasHuua 3aKk/lo4YaeTcs B crieayroweM. Tbl YnTan 3arofioBKU BUEPALUHUX raseT, rAe NULWYT, YTO U3BECTHbIN
rONNNBYACKUIA aKTep NOTepsi/ MUISIMOHbI B MHBECTULMOHHOW adepe? — cnpocun 6oratbiin nana.
Sl KUBHYN, 3aMeTUB:
— [a, Bugen. N He ToNbko NoTepsa MUAMOHBI, HO AOJKEH Bbla 3anNNaTUTb HANIOroBOMY yNpaBfieHMo 3@ 0CBOBOXAEHHbIN
OT HasIoroB A0X0J, B/IOXEHHbIN B 3TO Ae0.
BoT Tebe npuMep akKpeaAUTOBaHHOIO, W KBaANMULUNPOBAHHOIO, MHBECTOpa, — npoAosnkan 6oraTein nana. — ToNbKO 4TO
y Tebs eCcTb AeHbrn, elle He 03HayaeT, YTO Tbl UCKYLUEHHbI MHBECTOP. BOT noyeMy Mbl TO U A€NO0 CAbIWKM, KaK MHOrMe
BbICOKOOM/IayMBaeMble N0AM, Takne Kak Bpayn, IOpUCTbl, pOK-3Be34bl, NpodeCcCnoHanbHble CMOPTCMEHbI TEPSIOT AeHbIN B
WHBECTULMSAX, KOTOPble eABa /I MOXHO Ha3BaTb HAaAEXHbIMU. Y HUX €CTb AeHbIM, HO UM He XBaTaeT UCKYLUEHHOCTU. Y HUX
€CTb AEHbIMN HO OHW He 3HaloT, KaK MHBECTMpPOBaTb X 6e30nacHO M C BbICOKOW oTAayen. Bce caenku Ans HUX BbIrNSAaT
0AMHaKoBO. OHWM He B COCTOSIHUM OT/IMYUTb XOPOLLYH MHBECTUMLMIO OT NAIOXOW. Jlloanm BpoAe HUX AOMKHbI OCTaBaTbCA CTPOro
B npeaenax obnactu "caHMpoBaHHbIX" MHBECTULUMIA UM HAHATb NPOdECcCMOHanbHOro ynpasnsawowero duHaHcamu,
KOTOPOMY OHW MOrnun 6bl 4OBEPUTbL MHBECTMPOBAHME 3@ HUX.
— Tak KaKkoBO Xe Balle onpefesieHne UCKYLLIEHHOIO MHBECTopa? — CNpocun .
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— WckyweHHbI niBecTop 3Haet "Tpu 0", — oTtBeTun 6oraTbin nana.

— "Tpu O"... — noBTOpUN . — YTO Takoe "Tpm O"?

Torpa 6oraTbli Nana nepeBepHy/l MEMOPaHAYM YaCcTHOro pa3MelleHns, KOTOPbIN f1exan nepes Hamu, u Ha obpaTHol
CTOPOHE OA4HOWM U3 CTPaHWL Hanucan cneayloulee:

1. O6paszoBaHue.

2. OnwbIT.
3. OcTaTouHble (M36bITOYHbIE) AEHbIN.
— D70 1 ecTb Te caMble "Tpu O", — cKasan OH, 3aKOHYMB NUCaTb U NOAHAB ronosy. — OBnagen 3STUMKU TpeMsa NyHKTaMn —

N CTaHelb UCKYLIEHHbIM NHBECTOPOM.

naas Ha 3TM TpU NyHKTa, 9 CKasan:

— Tak 3HauuT, aKkTep umMen nsbbITOYHblE AEHbIM, HO HE MMEeN MepPBbIX ABYX MYyHKTOB.

BoraTbli nana yTBepANTENbHO KUBHY:

— W cyuecTByeT MHOMO NtoAen C COOTBETCTBYHOLMM 06pa30oBaHMEM, HO Y HUX HET onbiTa, a 6€3 peanbHOro XU3HEHHOro
onbiTa Y HUX 4acTo HET U U36bITOYHbIX AEHET.

— Takue noamn 4acTo roBopsT S 3T0 3HaK", KOraa UM 4YTO-TO 06bSACHSAELb, HO OHW He AenatoT TOro, YTO 3HaT, —
nobasun Maik. — Haw 6aHkup Bcerga roBopuT "s 3Hat" B OTBET Ha TO, YTO AeslaeM s U nana, HO No KaKoW-TO MpuymHe
caM He AenaeT Toro, 4YTo, Kak OH yTBEpXAaeT, 3HaeT.

— W nMeHHO No3ToMy Yy Bawero 6aHkupa HeT U3bbITOYHbIX AeHer, — 3aMeTun .

BoraTei nana n Mank KMBHyNu.

PasroBop 3aTunx, U B KOMHaTe ONsATb YCTaHOBMAACh TUWKNHA. Kaxablil U3 Hac Tpomx yrnybuncs B CBOM CO6CTBEHHbIE MbICN.
BoraTbli nana gan 3Hak roOpHWYHOW, YTO6bI OHa NMpuMHecna eule kode, a Mak Havyan NpMBOAUTb B MNOPSAOK
cKopoclunBaTesb, YTobbl YHECTH ero obpaTHO. S cuaen, CNoXuB PyKU Ha rpyau, rMsaasa BAanb Ha TEMHO-CUHUA TUXui
OKeaH, Ha 3aMeyaTesfibHbIn A0M Maiika, 1 AyMarn, B KaKoM HamnpasieHUN MHe Aasnblue AeNCTBOBaTb. 51 OKOHUMA KOAEeAX,
KaK TOro XOoTenn Mou poauTenu, MOW BOMHCKUIA A0 CKOPO 6yAeT BbIMOMHEH, U Toraa s 06peTy cBoboay Bbibopa TOro
nyTW, KOTOPbIA ByAeT ANA MeHS ONTUMasbHbIM.

— O yeMm gymaelwwb? — cnpocun 6oraTbili Nana, nonueas CBOW ropsiunin kode.

— [lymato 0 TOM, KeM 51 XO4y CTaTb Tenepb, KOrAa BblpoC, OTBETUN f.

— Hy u keM xe? — nonHTepecoBasncs Mawk.

— [lymMato, MOXeT, MHe CTOUT CTaTb UCKYLUEHHbIM NHBECTOPOM, YTO 6bl 3TO TaM HU 3HAYMN0, — TUXO MPOU3HEC 1.

— 370 6yaeT Myapbln Beibop, — cka3an 6orateii nana. — Y Tebs yxxe umMeeTcs AOBOSIbHO XOpOLWNii 3agen — UHaAHCOBoe
obpaszoBaHue B KayecTse H6a3bl. Tenepb camoe BpeMs NpMobpecTM HEMHOrO OnbITa.

— A Kak 1 y3Hato, Koraa y MeHst 6yaeT A0CTaTOYHO U TOro, W APYroro? — Chpocun s.

— Koraa nosBatcsa n3bbiTouHble AeHbrM, — yNblOHYBLWINCL, OTBETMUN HoraTbii nana.

Mbl paccMesnincb 1 NOAHSAAN CTakKaHbl C BOAOW 3@ M36bITOYHbIE AEHbMN.

3aTtem 6oraTbllii nana Npeanoxuna ToCT:

— W 3a 10, 4TO6bI Thl CTaN UCKYLIEHHBIM MHBECTOPOM.

— 3a 70, 4TObbI CTaTb UCKYLUIEHHbIM MHBECTOPOM, U 3a U3BbITOYHbIE AEHbIM, — MOBTOPUA S elle pa3 npo cebs. MHe
HPaBWIUCb OTFONIOCKM 3TUX CIOB, 3By4YaBLUMe B MOEl rosoBe.

Bbi3Banu BoanTENa NMMy3nHa Maika, n 9 BepHyCcs B MOM obluapnaHHbie anapTaMeHTbl B "KBapTupax Ans X0/0CTbIX
oduuepos" 4Tobbl 06AyMaTb TO, UTO AeNlaTb C OCTaBLUENCS YacTblo MOEW XU3HU. S 6bln B3POC/bIM YENIOBEKOM, UCMOHNUA
TO, Yero xgaanun OT MEHS MOU poAaUTEeNn, — Nonay4nn obpasoBaHue B KOMIEAXE MOCNYXW/ CBOEN CTpaHe B roAbl BOMHbI.
Tenepb HacTano BpeMs pellaTtb, YTO Xe MHEe CaMOMy XO4YeTcs AenaTb. MbICab 0 TOM YTO6bl yUMTbCA C Lienbio CTaTb CO
BPEMEHEM UCKYLUEHHbIM MHBECTOPOM, MEHS NpuBfiekana. 1 Mor NpoAo/KaTb YYMTbCS NO4 PYKOBOACTBOM Moero 6oraTtoro
nanbl, NnpuobpeTtasi HeobxoauMbIN onbIT. Ho Tenepb 6oraTbin Nana 6yaeT HAaCTaBNSATb MEHA YyXXe Kak B3pOC/0oro YyenoBeka.

20 net cnycTA

K 1993 roay coctosiHne moero 6oratoro nanbl 661710 NOAENEHO MEXAY ero AeTbMWU, BHyKaMu, a Takxe nx 6yaywmmm
AeTbMKU. B TeyeHne 6amxanwnx cta feT ero HacnegHMKam He npuaetca 6ecnokouTbes 0 AeHbrax. Mank nonyyun
OCHOBHblE aKTUBblI 6M3Heca 1 npogenan norpscatowyto paboTy No HapawmsaHuio 6anaHca puHaHCOBOW MMNepun 6oraToro
nanel — GUHAHCOBOM UMNEpUM, KOTOPYIO OH CO34aNn U3 HU4Yero. B TeyeHne Bcer CBOEW XM3HWU A Habnogan, Kak oHa
3apoxaanacb 1 pocna.

MHe notpebosanock 20 neT, 4Tobbl AOCTUTHYTb TOrO, YTO, KaK MHE Ka3anocb, s AonxeH 6bin caenats 3a 10 net. Ectb gons
npaeabl B n3peveHunn: "MepBblii MUANNOH — CaMblil TPYAHbIN".

Tenepb, ornaabiBascb Hasag, S MOry ckasaTb, YTO CAeNaTb NepPBbIA MUIIMOH A0NNAPOB 6bI10 HE TaK yX TPYAHO.
Oka3anocb, 4YTo TpyAHee yAepxaTb ero n 3actaBuTb pabotaTtb Ha cebs. HO, HECMOTPS HM Ha 4TO, S CMOr OCTaBUTbL paboTy B
1994 roay B Bo3pacTe 47 net, cTaB GMHAHCOBO HE3AaBMCUMMbIM, C OCTATOUYHbIM KOJIMYECTBOM AeHer, YTobbl HacnaxaaTbCs
XKUN3HbIO.

OaHako pagoBan MeHs He yxoA Ha OoTAbIX. MeHs pagoBana BO3MOXHOCTb MHBECTUPOBATb B KaYeCTBE MUCKYLUEHHOro
nHBecTopa. Bo3aMOXHOCTb MHBeCcTMpoBaTb 60k 0 60k ¢ MaikoM n 6oraTbiM Nanon 6bina TOM LEeNbio, K KOTOPON CTOMIO0
cTpeMunTbCa. TOT AeHb B Aanekom 1973 roay, koraa Mank u 6oraTeii nana ckasann MHe 4yTo s 6bln HeaocTaToyHo 6orar,
4TO6bl MHBECTMPOBATb BMECTE C HMMMU, CTajl MOBOPOTHbLIM MYHKTOM B MOEW XU3HW 1 TeM AHEM, KOrAa s NoCTaBwu nepes
coboli uenb cTaTb UCKYLIEHHbIM MHBECTOPOM.

BOT CNMCOK HEKOTOPbLIX U3 TEX MHBECTULNI, B KOTOPbIE MHBECTUPYIOT TakK Ha3blBaeMble akKKpeAUTOBaHHbIE U UCKYLUEHHbIe
WHBECTOPbI:

1. YacTHble pa3MeLleHns LeHHbIX bymar.

2. CvHAMKaTbl M TOBapULLLECTBA C OrPaHNYEHHON OTBETCTBEHHOCTbLIO, BNajetoLlme HeaBUXUMOCTbIO.

3. TpeanoxeHuns akuui, NpealwecTsyoLlme nepeoHavyanbHoMy nybnmyHomy npeanoxexHuio (4o IPO).

4, IPO°. Mpennaraemblie A5 OTKPbITOW NPoAaXun BCceM nHeectopaM, IPO npu 3ToM He Bceraa 6biBatoT /IErKo AOCTYIMHbI.

5. "Cy6-npaimM" puHaHcupoBaHme®.

6. CnusiHWMA KOMMNaHUM M NOraoweHne OAHON KOMMNaHUWM ApYyrow.

7. Ccyabl Ha Hayano 6usHeca.

> Initial Public Offering — nepBoHauanbHOE Iy OGIMYHOE IPELIOKEHNE IIEHHBIX OyMar.

6 HOHOHHHTCHLH&H BBIIIJIaTA 34 HCABUXKHUMOCTD.
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8. ®oHAbl XemKMpoBaHUA'.

[nsa cpenHero nHBecTopa 3TM UHBECTULIMWN CINLWIKOM PUCKOBaHHbI. M He MOTOMY, YTO OHM pUCKOBaHHbI camu no cebe, a
NMOTOMY, YTO C/IMLLIKOM 4YacCTO CpeAHEMY MHBECTOPY He xBaTaeT obpa3oBaHus, onbiTa U U36bITOYHOro Kanutana, 4Ytobbl
3HaTb, BO YTO OH Bfie3aeT. CerogHs S CKNOHAKCH K Touke 3peHns KLBB, 4To nyylwe 3awmate HEKBAaNUPULUMPOBAHHbIX
WHBECTOPOB MyTeM OrpaHUYeHuns Ans HUX AOCTyna K 3TMM TunaMm MHBECTULUIA, MOTOMY YTO CaM s B CBOe BpeMsa caenan psa
owKnbOK U HEBEPHbIX LIAroB.

CeroaHs, Kak UCKYLUEHHbIN MHBECTOP, S UHBECTUPYIO B NOAO6HbIE NpeanpuaTusa. Ecnu 3Haewsb, 4To Aenaellb, PUCK OYeHb
HEeBENMK, B TO BPEMS KaK NMoTeHuuasnibHas otTAavya MoXeT 6biTb OrpoMHON. MHBecTuumnmn, nogobHble 3TUM, — 3TO TO, Kyaa
6oraTtble NOCTOSIHHO BK/1aAblBAlOT CBOW AEHbIN.

XOoTS 9 1 NOHeC HeKoTopble YObITKN, HO AOXOAbl OT MHBECTULMI paboTatowmx XopoLo, 66111 NoTpsicaloWmMMmn, HAMHOIO
npesocxoasawmmm ybbiTkn. O6bIYHBIN 40X0A4 OT Kanutana cocrasnseT 35% Ho nopon aoxoabl nogHuMaTca 4o 1000% wm
Bbiwe. S npeanoyMTato BKIaAblBaTh B TaKMe MHBECTUMLMKN, MOTOMY YTO HaxoXy ux 6onee MHTEepeCHbIMU U BUXY B 3TOM
BbI30B Ans cebs. 1o He o0bbivHoe "Kynute ang meHs 100 akuuii Toro n npogante 100 akumin atoro". N He npocTo "3aech
BbICOKOE MM HU3KOE OTHOLWeHMe LeHa/aoxoa?" CyLwHOCTb UCKYLIEHHOro MHBeCcTopa He B 3TOM. CyLHOCTb MHBECTUPOBAHMUSA
B BbILLEYMNOMSIHYTblE MHBECTULMM 3aKNH0YAEeTCs B TOM, YTO6bl BMAOTHYO NpMbnn3uTbCcs K caMoMy ABuratento Kanutanusma.
HekoTopbie U3 NepevyncriieHHbIX NHBECTULNI ABNAOTCSA "MHBECTULMAMM PUCKOBOrO KanuTana", 4To CAIMLLKOM OnacHo Ans
cpeaHero nHBectopa. B AeliCTBUTENbHOCTM, PUCK 3aK/H0YaeTCs HE B CAMUX 3TUX UHBECTULMSX, @ B CAMOM CpeaHeEM
WHBECTOpe — B HeJocCTaTKe y Hero obpa3oBaHus, onbiTa U U3ObITOUYHbIX AEHEer.

STa KHuMra He 06 nHBecTULMAX.

3Ta KHura o6 uHeecrtope.

Mytb

3Ta KHMra He NpocTo 06 MHBECTMUMAX. DTa KHUra UMEeHHO 06 MHBECTOpPE U O NMyTU K TOMY, 4TObbl CTaTb UCKYLUEHHbIM
nHBectopoM. OHa 0 TOM, Kak BaM HaWTh NyTb kK obpeTeHuto "Tpex O" — obpa3oBaHUsA, OMNbiTa, OCTAaTOUHbIX AEHET.

KHura "boratbii nana, 6eaHbln nana" — 370 kKHMra o Tom obpasoBaHun B obnactn 6usHeca, KkoTopoe s nony4uun, 6yayum
pebeHkoM. KHura "KBagpaHT AeHeXxHOro notoka" — 3To BTopas 4yacTtb kKHUrm "boratei nana, 6eaHbivi nana". OHa
pacckasbiBaeT 0 MOeM o0bpa3oBaTeNbHOM NyTu B Nepuoa mexay 1973 n 1994 rogamm, korga s 6b1s1 MONOALIM YENIOBEKOM.
[aHHasa kHura — "PykoBoACTBO 60raToro nanbl N0 MHBECTUPOBAHUID" — AOMNOMHSAET Moe obyyeHne Bcex npeabiaywmx net
peanbHbIM XMU3HEHHbIM OMNbITOM W NpeBpalaeT ero B "Tpn O", HeobxoanMble Ana TOro, YTobbl CTaTbh UCKYLLEHHbIM
WHBECTOPOM.

B 1973 roay y MeHsl eABa HacUYUTbIBaNOCh 3 TbiCAYM A0J/1apOB A1 UHBECTMPOBAHMUSA U S HE UMes A0CTaTOYHOro
06pa3oBaHUA M onbiTa peanbHOM XK3HU. A kK 1994 roay a cTan UCKYLWEHHbIM UHBECTOPOM.

Bonee 20 net Ha3ap 6oraTein Nana ckasan: "Tak xe, Kak ecTb AoMa Aansa 6oraTtbix, AoMa AN 6e4HbIX U AOMa 4SSt CPeAHEero
Kflacca, eCTb UHBECTULMW ANS KaXA0M U3 3TUX KaTeropui. Ecnu Tbl Xoyelb MHBECTUPOBATL, Kak MHBECTUPYIOT boraTtblie,
Tbl AO/MKEH 6bITb 60nblue YeM 6oraTbiM. Thl AOMXKEH CTaTb UCKYLWEHHbIM MHBECTOPOM, @ HE MPOCTO YEI0BEKOM, KOTOPbIN
nHBecTupyet".

MaTtb ¢pa3s Ha NyTU K UCKYLLEHHOMY UHBECTUPOBAaHUIO

Mow 6oraTbili Nana pasgenua MoK nporpamMMmy obyyeHus Ha nNaTb YeTko o6o3HauveHHbIX das. S, B CBOKO o4vepenb, pa3aenunn
n3noxeHne matepunana Ha dasbl, ypoku 1 rnasbl. BoT 3Tn dasbl:

1. FoTOBbI M Bbl MOPaNibHO K TOMY, YTO6bI CTaTb MHBECTOPOM?

2. NHBecTopoM Kakoro Tuna Bbl XOTUTE CTaTb?

3. Kak noctpouTb Kpenkuii busHec?

4, KTO Takon UCKYLUEHHbI nHBECTOP?

5. UckyccTBO oTAaBaThb.

OTa KHWra HamnucaHa Kak pykoBoAcTBO. OHa He AacT BaM KOHKPETHbIX OTBETOB. Ee uenb — noMoyb BaM MOHATb, Kakue
BOMpOCHI 3aaaBaTtb. Ecnun aT1o 6yaeT AOCTUTHYTO, 3HAYMT, KHMUIa BbIMNOSIHMIA CBOK 33adadvy. boraTbii nana rosopun:
"HeBO3MOXHO HayunTb CTaTb UCKYLUEHHbIM NHBECTOPOM. MOXHO TONIbKO CaMOMY Hay4YMTbCS CTaTb UCKYLUEHHbIM
WHBECTOPOM. ITO Kak obyyeHune esse Ha Benocunese. 9 He Mory HayuuTb Tebsa e3auTb Ha Benocuneae, HO Tbl MOXELUb caM
HayunTbcst 3ToMy. Oby4yeHne e3ae Ha Benocunene TpebyeTt pucka, Npob, owM60K 1 NpaBUIbHOIO PYKOBOACTBA. TO Xe
CcrnpaBeAiMBO U B OTHOLIEHUN MHBECTUPOBAHUSA. ECAn Tbl He XoYellb MATU Ha PUCK, 3HAYUT, Tbl HE XOYellb YYnTbCa. A ecnum
Tbl HE XO4ellb YYNTLCH, TO S HE Mory Tebs HayunTb".

Ecnu Bbl MweTe KHUry ¢ "noackaskamm" no MHBECTMPOBAHMIO MKW O TOM, Kak 6bICTPO CcTaTb 6oraTbiM, UK C "cekpeTHOM
dopmynon" nHeectMpoBaHus ansa 6oratbix, TOr4a 3Ta KHUra He Ans Bac. B cywHocTu, aTa KHura B 6onbluen creneHn ob
obyuyeHun, yem 06 nHBecTMpoBaHUU. OHa HanucaHa AN Naen, ABASIOWMXCA YYHEHUKAMU UHBECTUPOBaHUS, YYeHMKaMK,
KOTOpble MLLYT CBON COBCTBEHHbIN NyTb K 60raTcTBy, @ He NIErKoro K HeMy nyTu.

OTa KHWra o NaTM ¢asax pasBuTus — nNaTn dasax, KoTopble npolwen 6oraTbi Namna U KOTopble B HaCTosILLee BpeMsl
npoxoxy 5. Ecnu Bbl — y4yeHuK B gene cos3gaHms 6onbworo 6oratcrsa, TO NPU YTEHUWU 3TON KHUTKM CMOXETE 3aMeTUTb, YTO
nATb a3 6oraToro nanbl — 3TO B TOYHOCTU Te NATb a3, KOTOPbIE NPOXOAWN caMble boraTble 6M3HECMeHbl U UHBECTOPbI
nnaHeTbl, YTo6bl CTaTb OYEHb, O4eHb 6oraTbiMu. Bunn leiitc, ocHoBaTenb "Microsoft", YoppeH BaddeT, camblli 6oraTbin
nHBectop AMepukn, ToMmac DaMcoH, ocHoBaTesnb "General Electric", — Bce oHUW Npownn Yyepes 3Tn NaTb da3. IT0 Te caMble
naTb as, Yepes KOTopble B HAcTosiLee BpeMsi MPOXOAST HOBble MOMOAbIE MUIIIMOHEPBI U MUANTMApAepbl MOKOEHUs
MHTepHeTa, nnu, Kak elle roBopsaT, NoKoseHms "Touka com", npu TOM, YTO UM BCeEro ABaguaTtb WanM TpuauaTtb C HEHGObLINM
neT. Bca pa3Huua B TOM, YTO B Hall MHMOPMaLMOHHbLIA BEK 3TW MOMOAbIE NOAM NPOLWAN 3TK NaTb da3 bbicTpee... MOXeT, n
Bbl CMOXeTe.

7 CTpaxoBaHus, OTPaKACHHS OT BO3MOKHBIX ITOTEPH ITyTEM IIPOAAKH/TIOKYIIKA (PHI0YEPCOB HA CPOTHBIX OHPIKAX.
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Bbl siBNsieTeCb YacTbio 3TOMN peBomouuu?

OrpoMHble 6oratcTBa, HEO6BbATHbIE COCTOSIHWUSA, MeraboraTble CEMbM BO3HMK/IM B 3MOXY UHAYCTPUAnbHON pesontounn. To xe
caMoe MpOMCXOAUT CErofAHs, B 3MoxXy MH(POPMaLMOHHON PeBOSIIOLNN.

$1 HAXOXY MHTEPECHbIM TOT (paKT, YTO CEroAHS HapsAay C ABaAuaTv-, TPMALATU- U COPOKANETHUMU MYNIbTUMUINIMOHEPAMU U
MWAMapAepamun, KOTopble BCero AOCTUIIM CaMU, Mbl BUAWUM JIIOAEN, KOTOPbIM COpPOK M 6onee neT, HO OHW eABa CBOASAT
KOHLbI C KOHL@aMK, Luennssack 3a paboTy ¢ kakumu-to 50 Thicayamun fonnapos B rod. OAHa M3 NpUYMH, NPUBEALLMX K TaKoMn
YyAOBULLHOW ANCNPONOPLUMN, — 3TO Nepexos OT MHAYCTPManbHOro Beka K MHopMaunoHHoMy. Korga mMbl BXOAWUIN B
WHAYCTPpUanbHbIM BEK, MUINnapaepamMm CTaHOBUAUCH Takue ntoam, kak MeHpu ®opa n Tomac 3ancoH. CerogHs, nepexoas K
WHGHOPMALIMOHHOMY BEKY, Mbl BUAMM, KaK MOMOAbIMW MUSIMOHEPaMU U MUNnapaepamMm ctaHosaTca bunn lentc, Mankn
[enn n ocHoBaTenn MIHTepHeT-KOMNaHuin. 3Tu ABajuaTuneTHne ckopo oborayT no 6oratcTey bunna lenTca, KOTopbI B
cBou 39 neT ceroaHs yxe ctaposaT. B 3TOM 1 3aknto4aeTcs cuna CMeHbl BO3pacToB, nepexoia OT MHAYCTPUanbHOro Beka K
MHpOpMaLUMOHHOMY. KTO-TO cKasasn, YTO HET HUYEro CubHee naen, BpeMs KOTOPOW NpuULLSO... N HET HUYero BpeaHee, YeMm
AepxXaTbCs 3a cTapble uaew.

B0O3MOXHO, 3Ta KHMIa NOMOXET BaM MHauye B3M1sSHYTb Ha CTapble nAen U, MoXeT 6biTb, HaliTU HOBblE NAEN OTHOCUTENbHO
6oratcTtBa. Bo3MOXHO, OHa U3MEHUT Napaanrmy Ballen X13HW. Bo3MOXHO, OHa NpuBeAeT U BacC K TakKWM Xe pagauKanbHbIM
WU3MEHEHUSM, KaK nepexos OT MHAYCTPUanbHOro Beka K MHMOpMaLMOHHOMY. BO3MOXHO, OHa HAMETUT HOBbIN (PUHAHCOBbLIV
nyTb B Ballen XM3HW. BO3MOXHO, OHa 3acTaBuT Bac AyMaTb B 6onblueln cTeneHn Kak BU3HEeCMeH U MHBECTOP, HeXenn Kak
HaeMHbI paboTHMK MAn Yyenosek cBoboAHON Npodeccmn.

Y MeHS ywWwnu rogpl Ha 7o, 4Tobbl NPONTN 3TK dasbl, 1, MO NpaBAe roBops, S BCE eLle NPOoxXoxy MxX. NpounTas 3Ty KHUTY, Bbl
CMOXeTe pewunTb Ana cebs, cTouT 1M BaM NpoxoanTb 3TW NATb ¢as3. Ecnm Bbl pewnTte BCTYNUTb Ha 3TOT NyTb, TOrAa
6bICTPOTa NPOXOXAEHMSA 3TUX NATU da3 pasBUTUSA 3aBUCUT OT Bac. NoMHMTE: 3Ta KHMUra He O TOM, Kak BbICTpo cTaTb
6oraTbiM. ByaeTe nn Bbl pa3BMBaTb CBOK JIMYHOCTbL B TaKOM HanpasfeHUU, Cleays AaHHOW obpa3oBaTenbHOW nporpamMme,
— 3TO Bbl HAYHeTe pelaTb Ha nNepsBoi ¢asze — dase MopasbHOW NOAFOTOBKMU.

FoToBbI 1IN Bbl MOPaJIbHO K TOMY, 4yTO6bI CTaTb MHBeCTOpOM?

BoraTbi nana yacto rosopun: "[eHbrn 6yayT BceM, YeM Tbl 3axo4yellb, YTo6bl OHU Bbin".

[oBOpSA 3TO, OH MMen B BMAY, YTO AEHbIM CO34alOTCS B HalleM pa3yMe, B HalMX MbIcAsax. Ecnn kTo-To roBopuT: "JeHbrn
TPYAHO AocTaTh", ckopee BCero, Ux AeNcTBUTeNnbHO 6yaeT TpyAHO AocTaTb. Ecnn kTo-To roeopuT: "O, MHe HMKOraa He
ctaTb 6oratbiM" nnun "da, TpyaHo cTtaTb boraTbiM", ckopee BCero, A/ 3TOro yenoseka Aeno 6yaet o6CToATb MMEHHO Tak.
Ecnun yenosek rosoput: "EAMHCTBEHHbIA NyTb CTaTb 60raTbiM — MHOrO paboTtaTb", TO 3TOT YesI0BEK, CKOpee BCero,
aencrentenbHo 6yaet mHoro pabotate. Ecnm yenosek rosoput: "Ecnun 66l y MeHs 6b110 MHOMO AeHer, S 6bl NOMIOXMN NX B
6aHK, MOTOMY YTO S He 3Han 6bl, YTO C HUMKU JenaTtb", TO, CKOpee BCEro, MMeHHO Tak U NpousonaeT. Bol 6yaeTte yansneHsol,
€CNM Y3HaeTe, Kak MHOro NI0Aer MMEHHO TaK AyMaloT M NOCTynatT. A ecnu Yyenosek rosopuT: "MHBeCTMpoBaTb
PUCKOBaHHO", TO Tak oHO K 6yaeT. Kak ckasan 6oraTtbii na-

na AeHbrn 6yayT BCeM, YeM Tbl 3aXo4yellb, YTobbl OHM 6bIIN". BoraThi Nana npeaynpexaan MeHs, YTO MopasbHas
noarotoBka, Heobxoaumas Ans TOro, YTobbl CTaTb UCKYLIEHHbIM MHBECTOPOM, MO-BUAMMOMY, aHanorM4yHa MopasbHOM
noAroToBke, HEO6XOANMOM AN BOCXOXAEHUSA Ha DBEPEeCT, Wan NOAroToBKe K TOMY, YTobbl CTaTb CBALWEHHUKOM. OH,
KOHEYHO, LWYTWA, HO OAHOBPEMEHHO AaBasl MHE MOHATb, YTO K NOAO6HOMY CBEpLUEHUIO He CriefyeT OTHOCUTbLCS
nerkombicneHHo. OH roBopusn MHe: "Tbl HAYMHaelWb, Kak HauyMHan 9. Tel HaUMHaewb 6e3 aeHer. Bce, uto y T€64 ecTb, —
3TO MeuTa nNpuMobpecT orpoMHOEe cocTostHne. MHormne nan MeyTatoT 06 3TOM, HO O4EHb Masno KTO 3TOro gocTuraet. [lyman
Kak cneayeT v roToBbCS MOpasbHO, NOTOMY 4YTO Tebe NpeACTOUT HayUYMTbCA MHBECTUPOBATb Tak, Kak AO3BOJSIEHO
WHBECTMPOBATb NINLWb O4YeHb HEGONBLIOMY YMCny ntoaen. Tbl YBUAULWBL MUP MHBECTUPOBAHWUS HE CHAPYXW, a U3HYTpW.
CylecTBytoT HaMHoro 6onee npocTble NyTH B XM3HW U Bonee npocTble cnocobbl HBECTUPOBaHMA. Tak 4yTo obayman 310 1
6yAb rotoB, — €Ccnu peluilb, YTO 3TO AEACTBUTENBbHO TBOW NYThb.

nasa 2
3AK/IAAKA ®YHOAMEHTA BOIrATCTBA

B TOT Beuep 6b110 OUEHb TSXeN0 BO3BpaLlaTbCs B YHbI10E cepoe 34aHne oduuepcknx keaptup. Ele B Havane AHA, koraa
S1 yesxan, OHU Ka3aancCb MHe BMOJSIHE NPUINYHBIMK, HO Tenepb, NOC/e Bevepa, NPoOBEAEHHOro B HOBOM AoMe Malika,
odumLepcKkne KBapTMpbl BbIMSAeNN AeleBbiMU, CTapbiMU U YAPYYaOLWNMHN.

Kak s v npeanonaran, Tpoe MomMX coceaen no KoMHaTe nuan NMBO U cMOoTpenn 6encbonbHbIM MaTy No Tenesunsopy.
MoBcloay BananMcb KOpobKKM OT NuuULbl U NUBHbIE 6aHKK. Koraa g npoxoaMn MUMO, HU OAWH U3 HUX HE M3han Hu 3ByKa.
OHM NpoOCTO CuAenn, yCTaBMBLLMCH B TeNIeBU30P. YAaIMBLUMCL B CBOKO KOMHATY M 3aKpblB ABEPb, S MOPaA0Bascs TOMY, 4YTO
y BCeX Hac 6bliv CBOM OTAENIbHble KOMHATHI.

B 25 neTt s HakoHeL NOHSAN BeLyn, KOTOPbIX HE MOT MOHSATb, 6yAyyn AeBATUNETHUM pebeHKOM, Koraa BrnepBble Havan
paboTaTb ¢ 6oraTbiM Nanoi. S NoHAN, YTO MoK BoraTbi Nana ycepaHO TPYAWSICS B TeYeHWe MHOMMX NeT, co3aaBas
NpoYHbIN dyHAaMeHT ceoero 6oratcTea. OH HaunHan B 6eaHon vyacTm ropoaa Beas 6epexnmebiii 06pas Xu3HW, co3aaBas
cBoM 6u3Hec, nokynas HeABMXXMMOCTb U paboTas Haj OCyLecTBIEHWEM CBOero nnaHa. Tenepb A NOHAM, Y4To nnaH 6oratoro
nanbl 3aKa04anca B ToM, 4Tobbl cTaTb 04YeHb 6oraTbiM. [Toka Mbl ¢ MaikoM yunnuce B WWKone, 6oraTbin nana caenan cBomn
X0A, pacnpoCcTpaHuB CBOKO AesATeNbHOCTb Ha pa3Hble OCcTpoBa aBalckon rpsaabl, MOKynas TaMm passiMyHoro poaa 6usHec u
HeABMXUMOCTb. A Koraa Mbl ¢ MalikoM 6b1n B KOAeaXxe, OH CAenan CBOW rMaBHbIA XOA4 U CTan OAHWM U3 OCHOBHbIX
YaCTHbIX MHBECTOPOB BO BCEM [OHONYY M HEKOTOPbIX YacTax Bavikmku. MNoka 5 netan nod daaroM MOPCKOW NexXoTbl BO
BbeTHame, ero yHAameHT 60raTtcTBa y)Ke Kpernko CTossl Ha cBoeM Mecte. OH 6b11 NPOYHbIA 1M TBepAbI. A ceinyac OH 1 ero
CeMbsl Hacnaxaanuce NaogaMmm ceoero Tpyaa. Bmecto Toro 4tobbl XuTb B caMOM 6eAHOM palioHe OAHOM0 U3 BHELUHUX
OCTPOBOB, OHW XWX B OAHOM U3 pecnekTabenbHenwmnx panoHos MoHonyny. OHM He NPOCTO BHELWHe Bbirnaaenu 6oratbiMu,
YTO MOXHO CKa3aTb O MHOIMMX XMUTENAX 3TOro panoHa. 5 TOYHO 3Han, YTo Marik u ero otey 6blnn 6oraTbiMn, NOTOMY YTO
OHW Janun MHe 03HAaKOMWUTLCS C UX ayAUTOPCKMMU PUHAHCOBLIMM OTYeTaMW. Takas YecTb OKasblBajsacb HEMHOMUM.

C Apyron CTopoHbl, MOV POAHON OTel, TOJIbKO YTO noTepss paboTy. OH A0Aro U ynopHo B36upanca no cnyxebHom nectHuue
B NpaBMTeNbCTBE WTaTa, KOr4a BHE3anHo nonasa B HEMUIOCTb Y MOJUTUYECKONM MallMHbI, ynpasasiowen wratom aBanu.
MoW oTeL nNoTepsa BCe, Yero OH C TakuM TPyAOM AOCTUI, NPUHAB yyacTue B rybepHaTopckmx Bbibopax v npourpas
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cob6CTBEHHOMY HayanbHUKY. Bnactu wrtaTa BHeCAn ero B "4YepHbli CNMCOK", 1 Tenepb OH MbiTanca HavyaTb BCe CHa4vana. Y
Hero He 6bIn0 yHAaMeHTa 6oraTtcTBa. XoTa eMy 6b110 52 roga, a MHe 25 neT, Mbl 06a 6bin B 04MHAaKOBOM (DMHAHCOBOM
NMosIOXXeHUU. Y Hac He 6bino aeHer. Y Hac ob6oumx 66110 Bbiclee obpa3oBaHme, n Mbl 06a MOrnu NOy4YnTb APYryto paboTy,
HO, €CNM rOBOPUTb O peasibHOM KanuTane, Y Hac HUYero He 6b1s10. TOM HOYbIO, MOIYa fieXa Ha CBOEeW KoWKe, A 3Has, YTo
MMeto peaKyt BO3MOXHOCTb Bbl6paTb HanpaB/ieHMe CBOEeN XM3HWU. S roBopto "peakyto”, NOTOMy YTO OYEeHb HEMHOIME UMET
TaKyl pOCKOLWb — BO3MOXHOCTb CPaBHWUTb XXW3HEHHbIE AOPOrM ABYX CBOMX OTLOB M Bbl6paTb Ty, KOTOpas siBNsieTcs
npaBubHOM. DTO 6blN Henerkuin Bolb6op.

UHBecTMUMM ans 6oraTtbix

B Ty HOUYb B MO€I rosioBe KpyTUI0Cb MHOIO MbICNeN, HO 60/blle BCEFrO MEHSI BO/THOBANO TO, YTO CYLLECTBYIOT MHBECTULUU
TONbKO Ans 6oraTbiX, @ Y>X NOTOM — MHBECTULMU AN BCEX OCTasbHbIX. 1 BCMOMHWA, 4YTO, Koraa 6bin pebeHkoM u paboTan
y 6oraToro nanbl, OH BCe BpeMs roBOpu/ TONIbKO O CBOeM b6u3Hece. A Tenepb, kKoraa oH ctan 6oraTbiM, BCe, O YEM OH
rOBOPUT, — 3TO €ro MHBECTULMMU... UHBECTMUMM ANns 6oraTbiX. B TOT AeHb 3a 3aBTPakoM OH MOSICHWUA: "EAMHCTBEHHOW
NPUYMHON, paan KOTOpPOK A co3aaBan 6usHec, H6bl1a BO3MOXHOCTb MHBECTUPOBATbL, Kak 6oraTble EAMHCTBEHHAs npuynHa
co3faBaTb 6BU3HeC COCTOUT B TOM, 4TO6bI OH MOI MOKynaTb AN Teba akTuBbl. be3 Moero 6MsHeca g 6bl He MOr NO3BOINTL
cebe Takux nHBeCcTUUMNI".

PasBnBas cBoto Mbicib, 6oraTbli Nana caenan yrnop Ha pasHuuy Mexay HaeMHbIM paboTHUMKOM, MOKYyMakLWmMM NHBECTULMIO,
M 6M3HEeCOM, NOKynarLWmMM nHBeCcTULMIO. OH ckaszan: "BosbLMHCTBO UHBECTULIMIA ABMAIOTCS CAULWIKOM AOPOrMMU, €Cnu s
MOKyrMakw MX KakK HAaeMHbI paboTHUK. Ho OHUM 3HaumnTenbHO 6onee AOCTYMHbI, ecinm Mo BusHec NokynaeT nx ansa meHsa". S
He 3Han, 4YTo OH noApa3yMeBasn Nnoa 3TUM, HO 3Has, YTO 3TO pas/siMume o4YeHb BaKHO. Tenepb MeHsa pa3bupano
Nto60NbITCTBO M XenaHwe y3HaTb, B YEM e COCTOS/IO 3TO pa3nunyune. boraTbili nana B cBOe BpeMs M3y4yasn KOpnopaTuBHOE U
HaNoroBoe 3aKOHOAATENbCTBO M Hallen NyTW, Kak caenaTb MHOIO AeHer, UCMosb3ysi 3TO 3aKOHOAATEeNbCTBO B CBOK MOJb3Yy.
S 3acCHyN B Ty HOYb C HAMepeHMeM NOo3BOHUTL BoraToMy nane Ha cneayiollee yTpo, TUXOHbKO TBepAs Npo cebs:
"MHuBecTnumn ansa 6oratbix".

Pe3rome ypoka

PebeHkOM 51 yacamm NpocMXxmMBan 3a CTOJIMKOM B OAHOM M3 pecTopaHunkoB 6oraToro nanbl, B TO BpeMs Kak OH obcyxxaan
cBou aena. Bo BpeMsa 3Tux AUCKyccMi 5 cuaen v nun coaoByto, a boraTtbii nana pasroBapusan co CBOMMKU BaHKMpamuy,
6yxrantepamu, agBokatamu, 6pokepamMu, areHTamMmu no HeABMXMMOCTU, PUHAHCOBBIMU KOHCY/IbTaHTaMM U CTPaxOoBbIMU
areHTamu. 3710 6bI10 Havano Moero obpasoBaHusa B ob6nactn 6musHeca. C 9 ao 18 net 9 NpoBOAMA AONTUE Yachkl, cnyLwwas,
KaK 3TW MY>XXYMHbI U XEHLUMHbI peLllatoT 3anyTaHHble npobnembl 6usHeca. Ho 3TuM ypokam 3a CTONOM NpuLLen KOHeL, Koraa
A Ha yeTbipe roga yexan B Hblo-Mopk yuntbcs B KONNeaxe, a 3a HUMW NocieaoBany NaTh NET CyX6bl B MOPCKO nexoTe.
Tenepb, KOraa KonaeaX OKOHYEH, @ BOMHCKUIA AONT BOT-BOT 6yAeT UCnosHeH, S 6bi1 roTOB K MPOAO/IXEHUIO YPOKOB C
6oraTbiM Nanow.

Koraa s N03BOHWA eMy Ha CneayroLwnii AeHb, OH 6bi1 roToB BO306HOBUTL Hawun ypoku. OH nepeaan 6usHec Maliky m
Tenepb HanoMoBMHY oTowen ot aen. OH uckan ans cebsa 3aHATME, MOMUMO UIPbl B rofibg BeCb AeHb HanponeT.

B 1OHOCTM A He 3Han, KOTOpPOro U3 nan cnywaTb, KOrAa peyb, wna o geHbrax. 06a 6bi1n xopownMmn paboTAaWwmMMn NoabMN.
Oba cunbHble 1 BAOXHOBEHHbIe. Oba roBopuaun, YTo A AOHKEH UATU B KOMEAX U CIYXUTb CBOEN CTpaHe B psaax
BOOPY>XEHHbIX cuf. HO 0 AeHbrax OHW FrOBOPU/IM MO-PasHOMY U JaBasv pasHble COBETbI MO NMOBOAY TOr0, KEM MHe 6biTb,
Korga s BblpacTy. Tenepb S MOF CpaBHMBaTb pe3ynbTaTbl UX Kapbepbl.

B kHure "KBagpaHT AeHEXHOro rnotoka", kotopas cneayet 3a KHuroi "boraTtbi nana, 6eaHbit nana", Mo 6eaHbIv nana
coBeToBas MHe: "Xoau B LWKOJY, NOSyYal XOpoliMe OLEeHKM, a MOTOM Hanau cebe HaaexHyt paboTy c nbrotamun”. OH
COBETOBasl NOCTPOUTbL Kapbepy B CNeaAyolweM HanpaBieHnn:

ITKOJIA

C Apyroi cTopoHbl, Moi 6oraTbli nana rosopuia: "Yuncb cTpoutb 6U3HEC N MHBECTMPOBaTb Yepe3 Hero". OH coBeToBan
NOCTPOUTb Kapbepy B cneaytoweM HanpaBieHnn:
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KHura "KBagpaHT AE€HEXHOro notoka" — 0 KOPEHHbIX IMOUMOHANbHbIX U TEXHUYECKMX Pa3fNUmMsaX Mexay NoabMu,
OTHOCSILUMMUCS K KaXAOMY M3 3TUX KBaAPaHTOB. DTN KOPEHHblE 3MOLMOHA/bHbIE U TEXHUYECKME pa3finynsl BaXKHbl, MOTOMY
4TO UMEHHO OHM B KOHEYHOM CYeTe ONpeaensioT, Kakon KBaapaHT YenoBeK NpeanoyTeT U U3 Kakoro KBaapaHTa 6yaet
AericteoBaTb. Hanpumep, Yenosek, HY>XAAOLWMIACA B HaAeXHOM MecTe paboTbl, ckopee Bcero, BbibepeT kBaapaHT P. B HeM
HaXxoAsATCs NOAM, HAaUMHAs C BaXTepOB M 3aKaHuYMBas npe3naeHTaMn KoMnaHuii. Yenoseka, cTpeMsierocs aenaTtb Bce
CaMOCTOSITE/IbHO, YAacTO MOXHO HaWTW B KBagpaHTe C — KBagpaHTe, K KOTOPOMY OTHOCSATCS itoaM CBOHOAHbIX npodeccui,
paboTalowme caMoCTOATENbHO, U NPeACTaBUTENN Manoro 6usHeca. MoXxHO Takxe ckasaTtb, 4To C o3Ha4vaeT "cono" uam
"coobpasnTenbHOCTL", MOTOMY YTO MMEHHO K HEMY OTHOCATCS 60NbLWMHCTBO NPOdPECCNOHAN0B, TaKMX Kak Bpayu,
aABokaTbl, byxrantepbl U Apyrme TeXHUYeCKMe KOHCY/IbTaHThbI.

B kHure "KBaapaHT AEHEXHOro NoToka" MHOMO rOBOPUTCS O passiMumax Mexay ksagpaHtoMm C, B KOTOPOM AeWCTBYIOT
60/bLIMHCTBO BNajenbLeB Manoro 6usHeca, n KBagpaHToM b — KBagpaHTOM, K KOTOPOMY OTHOCUTCS KpYynHbI 6usHec. B
AaHHOW KHWre Mbl 3HaYnTenbHO 6osnee NnoapobHO o6CcyamMM TexHuYeckne Pasnnuma mexxay HMMKU, NOCKONbKY MMEHHO 34eCb
HaXoAsATCs pa3nuuuns mexay 6oraTbiMM U BCEMU OCTasIbHbIMU.

Pa3Hble Hanorosble 3aKOHbI

Pasznunumsa Mexay KBaApaHTaMu UrpalT OYEHb BaXKHYHO pOJib B 3TOW KHUre. Hanorosble 3aKOHbl AN Pas3/IMUHbIX KBaApaHToB
pasfinyHbl. TO, YTO MOXET 6bITb 3aKOHHbLIM B OAHOM KBaApaHTe, HE3AaKOHHO B APYroM. 3TU TOHKME Pa3fnymns NpuBoasT K
60/bLWNM PasMunAM, KOrAa AEN0 KacaeTcs MHBECTMpoBaHusa. O6cyxaas BONPOCkl MHBECTUPOBaHUSA, Mol 6oraTbli nana
HUKOrga He 3abbiBan CnpallnBaTh MEHS, U3 KAKOro KBaApaHTa A niaHupyto 3apabaTbiBaTh AeHbIA.

Ypoku HaunHaroTca

Moka Malik ynpasnsn umnepueri, 6oratbiii nana n a1 3aBTpakanu B oTesne Ha nnshke Bankuku. ConHue nackoso
npurpesano, okeaH 6bi1 NoTpsicaloLe Kpacus, nerkmin 6pus — Bca o6CTaHOBKa NMOMUCTMHE npeacTasnsna coboi pai.
BoraTbii nana otoponen, yBMAEB MeHs LarawwmMm B BOeHHON dopMe. OH HMKOrAa paHblle He Bnaen MeHs B ¢dopmMe. OH
NMOMHWM MEHS TOJIbKO pebeHKOM, 0AeTbIM B MOBCEAHEBHYIO OAEXAY BPOAe WOPTOB, AXWHCOB, Maek. No-BMAMMOMY, OH
Ha4van 0Cco3HaBaTb, YTO CO BPEMEHW OKOHYAHUS LIKOJbI S YCMen cTaTb B3pOC/bIM, NOBUAATbL MUP, NO6bIBaTh Ha BOKHe. S
6b11 B hopMe BO BpeMsi HalLel BCTPeYM NOTOMY, YTO 3TO 6bI10 B MPOMEXYTKE MexXAy nosieTaMu U K Beyepy s Ao/HKEH 6bin
ABUTbCS Ha 6a3y ANs oyepefHOro BbleTa.

— Tak BOT YTO Thbl Aenasn BCe BpeMs Moc/e WKOoMbl, — cka3an boraTtbiil nana.

A KMBHYN:

— MsTb NeT B BOEHHO akagemMun B Hblo-Mopke, NOTOM YeTbipe rofa B Mopckoii nexote. OcTancs eule roa.

— 51 To60l 04eHb ropXycb, — Cka3an boraTtbii nana.

— Cnacmbo, — otBeTun . — Ho xopoLwo 6bl nockopee BblNe3TU 13 BOEHHOM popMbl. Tsxeno, koraa Ha Tebs naoT uim
r1aserT, a BCE 3TU XUMNU U NoAN, KOTOpble MPOTUB BOWHbI, Ha3biBaloT Tebs "aeTtoybuinuen”. OueHb xo4yeTcs, 4Tobbl 3TO
nockopee 3aKOHYWIOCh AJ1St BCEX HAC.

— 4 Tak paa, 4To MaWiKy He NpuLWAoCh MATU B apMuUio, — ckasan 6oraTbii nana. — OH XOTen 3anucaTbCsl, HO Y Hero
CcnmwKoMm crnaboe 340poBbe.

EMy nosesno, — ckasan 5. — 5 noTepsin Ha BOWHE AOCTaTOYHO ApYy3ei. bbino 6bl yxxacHo noTepaTsh ewe u Maiika. BoraTbin
namna KMBHYN rosioBOM M CAPOCUI:

— Tak 4yTo Tbl NNaHUpyeLb AenaTb NOC/e TOro, Kak B CleAyloLWeM rogy OKOHYMUTCS TBOW BOEHHbIN KOHTpakT? — Hy Tpoum
MOWM ApY3bsiM Npeanoxunun pabotaTb neTynkamm B aBuakomnaHusax. Cenyac TpyAHO HaHATbLCSA Ha paboTy, HO OHW FOBOPST,
UYTO Y HUX eCTb KOe-Kakune CBSI3U U OHW MOryT MEHS1 YCTPOUTb.

— Tak Tbl AyMaelwb paboTaTh B aBMakoMnaHun? — cnpocun 6oratei nana.

A KMBHYN M cKasan:

— [a, NMeHHO 3TO A W Aenato... gyma 06 3ToM. MnaTaT Henoxo, xopowwne Nbrotbl. K TOMy Xe, y MeHs 6bina A0BONBHO
WHTEHCMBHAas NeTHas NoAroToBKa, a, y4acTBys B 605X, S cTan HensoXxmM NUIoToM. Ecnm noneTaTthb ewe € roamk B
ManeHbKOW aBMakKoMMaHUM U HaneTaTb No6oMbLIe YacOB HA MHOFOMOTOPHbIX camosieTax, s byay roToB K paboTe Ha
KPYMHbIX aBnanepeBo34ymKax.

— Tak Tbl 3TUM X0o4eLlb 3aHATLCA? — cnpocun 6oraTbin Nana.

— Het, — oTBeTUN 9. — He Tenepb, Nocne TOro, 4YTo Cy4YmnnoCcb C MOMM OTLIOM, W MOC/e 3aBTpaka B HOBOM goMe Malika.
TOW HOYbIO 1 AOIFO HE MOT YCHYTb, PasMbILLISAS O TOM, YTO Bbl FOBOPUIN 06 MHBECTUPOBaHUU. M 9 MOHSAN, YTO ecnn nonay
paboTaTb B aBMaKOMMaHMUIO, TO, BO3MOXHO, B OAMH NMPEKpPacHbIi AeHb BCe-TaKM CTaHy akKpeAUTOBaHHbIM MHBECTOPOM. Ho
BpAA4 v Koraa-Hnbyab CMOry npeB30MTU 3TOT YPOBEHbD.

BoraTeii nana cuaen mMonya, eaBa 3aMeTHO KuBas.

— 3HauuT, MOM CnoBa nonanu-Taku B Leflb, — TUXO MNPOMOJIBUA OH.

— B camyto Touky, — oTBETUA . — A BCNOMMHaN BCe, YEMY Bbl YUUSIN MEHA B AeTCTBE. Tenepb S B3POC/bliA, N 3TN YPOKMU
obpenun aAns MeHs HOBbI CMbICH.
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— W 4T0 Xe Tbl BCMOMHUN? — nouHTepecoBancs 6oraTblii nana.

— MomMHIo, Kak Bbl 3abpann y MmeHa Mou 10 ueHToB B Yac W 3acTtaBuim pabotatb 6ecnnaTtHo, — oTBeTUN . — Bbl xoTenun
HayuuTb MEHSA TOMY, KaK He cTaTb pabom 3apnnatbl.

BoraTbi nana 3acMesncs U ckasan:

— Ox, Henerkui, HaBepHoe, 6b1n ypok!

— [Ja yx, — 3ameTnn 9. — Ho 3aTo npekpacHbii. Mana 6bin Torga Ha Bac B 6onbwon obuae. A Tenepb UMEHHO eMy
NPUXOAUTCA YMyApPATbCS XuTb 6e3 3apnnaTbl. PasHuua B TOM, 4TO cenyac emy 52 roga, a MHe Toraa 6bino 9. MNocne
3aBTpaka y Mavika s NoKNsAACs, YTo He CTaHy BCIO XM3Hb LEennsaTbCs 3a HaAeXHyto paboTy TObKO MOTOMY, YTO MHE HYXHa
3apnnarta. BoT noyemy A He ayMmato, 4to 6yay nckatbe paboTy B aBMakoMnaHusax. M UMEHHO NO3TOMY S ceiyac 34ecb 1
3aBTpakato ¢ BaMu. S Xo4y NOBTOPUTL BallW YPOKW O TOM, KaK 3acTaBuTb AeHbrM paboTaTb 3a MeHs, YTO6bl MHe He
NPULLNOCL TPaTUTb BCIO CBOK XMU3Hb, paboTas 3a AeHbrn. Ho Ha 3TOT pa3 g Xo4y NONy4YnTb YPOKM ANst B3pocnoro. MNycrb
OHM 6yayT 6onee TpyaHbIMM 1 6onee AeTanbHbIMU.

— A B 4eM 3aK/o4ancs Mow nepsBbif ypoK? — nouHTepecosancsa 6orateii nana.

— B TOM, uTO 6oratein He paboTaeT 3a AeHbrM, — 6bICTPO OTBETMN 1. — OH 3HaeT, Kak 3acTaBuTb AeHbrM paboTtaTth 3a
Hero.

Jnuo 6oraToro nanbl pacnbloOCk B AOBOJIbHON ynblbke. OH MOHSAM, YTO S MPUCAYLUMBAICS K HEMY BCE Te roAbl, Koraa 6bin
pebeHKOoM.

— OueHb X0poLWO, — OTMETUN OH. — M 3TO OCHOBa TOro, 4Tobbl CTaTb MHBECTOPOM. Bce, 4TO AenaeT MHBECTop, — 3TO
YyuMTCS TOMY, Kak 3acTaBWUTb AEHbIM MHTEHCUMBHee paboTaTb Ha Hero.

— DTOMY S M XO4y HAY4UTbCSl, — TUXO CKasan . — 5 X0o4y HayuuTbCs TOMY, YTO 3HaeTe Bbl, U, MOXET ObITb, HAYUNTb
3TOMy Moero oTua. OH ceryac B 04eHb TPYAHOM MOSIOXEHWU, NbITAaeTCA HavyaTb BCe C Hayana B cBou 52 roaa.

— 3Hato, — ckasan 6oraTtbili mana. — 3Hato.

Tak, B COMIHEYHbIN AeHb, Koraa cepdUHIUCTbl CKOMTb3WU/N MO BOCXUTUTENbHLIM BOSIHAM B TEMHO-CMHEM OKeaHe, Havanucb
MOW YPOKWM MO MHBECTMpPOBaHMo. OHM Npoxoannn B NATb das, Kaxaas U3 KOTOpbIX NMOAHMMAaNa MeHs Ha cneayowmin, 6onee
BbICOKMI YPOBEHb MOHMMAHUS — MOHMMaHMS NpoLecca MbllWeHnss Moero 6oratoro nanbl U ero MHBECTULMOHHOMO NJaHa.
YpoKM Hayanucb C MOpanbHOW NOAFOTOBKM M 06peTeHnst KOHTPONS Haz coboi, MOTOMY YTO 3TO-TO CaMOe eANHCTBEHHOEe
MecCTO, rae MHBECTMpOBaHWE B AeACTBUTENbHOCTM NPOUCXOANT. B KOHEYHOM cueTe, MHBECTUPOBaHWE HAaYMHAETCS U
3aKaH4YMBaeTCsl YCTAHOBIEHMEM KOHTPOS Hazd coboi.

YpOKM MHBECTUPOBaHMWS, BXOAsLWME B NepBYyt0 a3y MHBECTULMOHHOro niaHa 6oratoro nanbl, COCTOAT UCKIOYUTENBHO U3
NCUXONOrMYECKON NOArOTOBKM, HEOOX0AMMONM nepes TeM, Kak NPUCTYNUTb HEMOCPEACTBEHHO K MHBECTUpoBaHuio. Koraa s
nexan Ha cBoel Koike To Houbto 1973 roga B Moen obliapnaHHOM KOMHaTe Ha BOEHHOM 6ase, Toraa v Hadyanacb Mosi
ncmxonornyeckas NoArotoBka. Maiky noeesno, 4YTo y Hero 6bi1 oTel, KOTOPbIA CKOMOTU OFPOMHOE COCTOsiHME. MHe
noBessio MeHblle. Bo MHOMMX OTHOLWeEHMSX OH 6bln Bnepean MeHs Ha 50 neT. MHe elle TO/IbKO NPeAcTosno HavyaTb. Town
HOYbIO S Hayasn CBOK MCUXOIOMMYECKYI0 MOArOTOBKY, cAenaB Bblbop Mexay HaaexHon pabotoh — BbibopoM Moero 6enHoro
nanel — n co3gaHneM dyHaamMeHTa Hacroswero 6oratctea — BbI6OpOM Moero 6oratoro nanel. BoT raoe 6epet ceoe
WUCTMHHOE Hayasno npoLuecc MHBECTUPOBAHNUS U rae BCTyNatT B AeACTBME YPOKM 6oratoro nanbl No MHBECTMPOBaHM0. Bce
HaUYMHAETCS C OYEHb JIMYHOIO pelleHnss — MbICNIEHHOro Bbibopa, keMm bbiTb: 6oratbiM, 6€4HbIM UM YENIOBEKOM CpefHero
Knacca. OT0 BaXKHOe peLleHne, NoCKobKy Kakoe 6bl PMHaHCOBOE MOMTOXKEHNE B XXU3HU Bbl He Bbibpann — 6biTb 60ratbiM,
6eaHbIM MM YeNoBEKOM CpefHero Knacca, — OT 3TOro M3MEeHUTCS BCe B BalUeW XU3HW.

MnaBa 3 Ypok nHBectopa N° 1:
BblBOP

Tak Hayanucb ypoku 6oraTtoro nanbl No MHBeCTUpoBaHuUto. "Koraa Aeno KacaeTcs AeHer U MHBECTUPOBaHUS, y noaen Moryt
6bITb TpW pyHAAMEHTaNbHbIE NPUYMHBI AN MHBECTUPOBaHUS. BOT oHu:

1) o6bpecTu 3aWnNLLEHHOCTDb;

2) obpecTtn KOMOPpT;

3) ctatb 6oraTbiM".

BoraTbin nana npogonxan: "BaXHbl BCe 3TU TPU MOMeHTa. )KU3Hb YeNloBeEKa U3MEHSIETCA TorAa, Koraa Mexay 3TUMK Tpems
YCNOBUSIMU pacCTaBnaoTCcs npuoputeTbl”. [lanee oH ckasas, 4YTo 60/bLUIMHCTBO NI0AeN AeNnatoT CBOM AEHbIU U
OCYLLEeCTBSAT UHBECTULIMOHHbIN BbIGOP MMEHHO B yYKa3aHHOM nopsiake. [pyruMu cnosamu, Koraa Aeno Kacaetcs AeHer, Ha
nepBoM MecTe OKa3blBaeTCs 3alUMLLEHHOCTb, Ha BTOPOM — KOMGOPT, @ Ha TpeTbeM — 60raTcTBO. BOT NoyeMy BbiCLUMM
npuopuTeToM Ans 60NbLINHCTBA NoAen aBNsieTcs HagexHas paboTta. MNMonyums HagexHyto paboTy nnm npodeccuto, oHm
cocpefoTaumBaloTca Ha koMmdopTe. MocneaHum B ovepeamn ansa 6onbluel YyacTu naen CToUT XxenaHune ctaTb 6oraTbiM.

B ToT AeHb, B 1973 roay, 6oratbii nana ckasan: "BoNbLINHCTBO JIOAEN MEYTaloT cTaTb 60raTbiMM, HO HE 3TO UX
nepBocTeneHHas 3agada, — M npogosxan: B AMepuke ToNbKO Tpy YyenoBeka U3 cTa ABASKTCS 60raTbiMM MMEHHO B CUNTY
Takoro npuoputeTa B uUx Bbibope. Ecnu 6bl ansa Toro, 4tobbl cTaTb 60raTbiM, NOHAA06MIOCH MNOXEPTBOBATL KOMMOPTOM MU
YyBCTBOM 3alUMLLEHHOCTM, 6ONBLUMHCTBO Sl0AeN 0TKasaancb 6bl OT HaMepeHus cTaTb 6oraTbiMu. BOT noyeMy Tak MHOro
niogen xoTaT Tak Ha3sbiBaeMbix LY no nHBectupoBaHuio. Jlioaun, Ans KOTOPbIX 3alMLLEHHOCTb U KOMMOPT CTOST Ha NepBOM 1
BTOPOM MecCTax, ULLYT nyTen ans 6biCTporo oboraweHus, Kotopble 6b11n 6bl NEFrKUMU, YAOBHBIMU U HE PUCKOBAHHbIMU.
OyeHb HeEMHOTVe B AENCTBUTENbHOCTN CTaHOBATCA 60oraTtbiMM OT O4HOM yYAAQYHOW MHBECTULUMMK, HO U B 3TOM C/ly4Yae OHU
Yallle BCero noTtoMm Bce TepstoT".

BoraTbi NN cYacTAUBbIN?

Sl yacTo cnblwy, Kak noam ropopat: "Jlyywe 6bITb cyacTAnBbIM, YeM 6oratbiM". 3TO dpasa Bceraa Kasanacb MHe OYeHb
CTpaHHOWM, NOTOMY 4TO S ycnen nobbiBaTb U 6oraTtbiM, 1 6eaHbIM. Kak B TOM, Tak U B APYroM hMHaHCOBOM MOJIOXKEHUN 5
6bIBan M CHaCTAMB, U HecHacTeH. S yAMBASAIOCh, NOYEMY IIOAN CYMTAIOT, YTO HAAOo BbIBUpaTb MEXAY CHacCTbeM U
6oraTcTBOM.

Koraa s 3agyMbiBaloCcb Haj 3TUM yPOKOM, MHE HauMHAeT Ka3aTbCs, YTO Ha CaMOM Jefe JII0AN MMEIT B BUAY Cleayiollee:
"Jlyywe yyBCTBOBaTb cebs 3awmLLeHO U KOMPOPTHO, YyeM b6biTb 6oraTeiM". M 3TO NOTOMY, 4YTO AN HUX YYBCTBOBaTb cebs
He3alMLLEHO NN HEKOM@POPTHO — 3HAYMUT He 6bITb CHACTINBLIM. YTO e KacaeTca MeHs, g 6bl1 roTOB YyBCTBOBATbL cebs
He3alMLLEHHbIM N He UMeTb KoMdopTa paamn Toro, 4Tobbl ctath 60oraTeiM. MHe cny4vanock 6biBaTb M 6eaHbIM, U 6oraTbiM, 1
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Nnpu 3TOM KaK CYaCT/IMBbIM, TaK U HecyacTHbIM. HO, noBepbTe MHe, 4YTO, Koraa s 6bi1 6eaHbIM U HeCYaCTHbIM, MHe 6b110
HaMHOro Xyxe, 4yem Korga st 6611 60raTblM U HECHACTHbIM.
S TakXXe HMKOraa He MOr MOHSATb yTBepXAeHus: "[leHbrn He AenatT YyesloBeka cyacTImBbIM". MOXET, B 3TOM U eCTb KaKasi-
TO A0NS NpaBAbl, HO 1 BCeraa 3aMeyasn, YTo, Koraa y MeHsi ecTb AeHbrun, s 4yBCTBYIO cebs A0CTaTOYHO Xopowo. MNMoMHio, S
Kak-To Hawen 6yMaxky B 10 gonnapoB B KapMaHe AXWHCOB. XoTsa 370 6bian Bcero 10 gonnapos, S o4eHb obpagosancs
Haxozake. NonyyaTb AeHbrM BCeraa npusaTHee, YeM nony4vartb CYeTa, Mo KOTOPbIM HaZo NaaTtuTb. Bo BCAKOM crnydae, TakoB
MOW NIMYHBIV OMNbIT C AeHbraMun. 8 paayloCb, Koraa oHU NpUXoAsT, W FpyLly, KOraa OHW yXOAAT.
Toraa, B 1973 roay, s pacctaBun NpuopuTeThbl TakK:
1. Cratb 6oratbiM.
2. Obpectn koMpopT.
3. ObpecTu 3aWNLEHHOCTb.
Kak y>xe oTMe4danoch, Koraa Aefo KacaeTcs AeHer U UHBECTUPOBAaHMUS, BCe TpM NpuopuTeTa BaXkHbl. B kakoM nopsiake Bbl
WX pacCTaBuTe — OYEeHb BaXXHOE JIMYHOE pelleHne, KOTopoe cneayeT NpuHATbL nepes TeM, Kak Bbl HAYHETE MHBECTUPOBATb.
Mow 6eaHbIM Nana nocTaBus CBOMM MepBbIM NpuopmuteToM "obpectn 3awmieHHocTb", a 6oraTteit — "cTtaTb 60oratbiM"”.
Mpexae YyeM HayaTb NHBECTUPOBATb, BAXHO peLUNTb, KaKOBbl Balll MPUOPUTETHI.

TecT Ha MeHTaJIbHYI0 YCTAaHOBKY

BoratctBo, KOMMOPT M 3aWNLLEHHOCTb — rNY6OKO NMYHbIE OCHOBOMNONAratwme LeHHOCTU. Kaxaas U3 HUX He nydlle u He
Xyxe ntobon apyron. Ho a TBepao 3Hat, 4YTO BbI6Op OTHOCUTENBLHO TOr0, Kakne n3 HMX Hanbonee BaxkHbl A1S Bac, 4acto
oKasblBaeT CyLeCcTBEHHOe BMSAHME Ha BbI6Op BaMK yKIaAa XU3HW. BOT noyeMy BaXKHO BbISICHUTb, Kakue
OCHOBOMoONarawLme LLeHHOCTM Hanbonee BaxHbl A5 Bac, 0CO6EHHO Koraa Aefo KacaeTcs AeHer n pUHaHCOBOro
naaHMpoBaHUS.

UTak, BOT BONpPOC Ha MEHTaJIbHYI0 YCTaHOBKY:

HanuwwuTe B nopsake 3HaYMMOCTU, KaKMe U3 yKasaHHbIX OCHOBOMOMAramLWmx LeHHOCTen Hanbonee BaXkHbl ANS Bac:

1.

2.

3.

HekoTopbIM 13 Bac NpuMAeTCS NOKONaTbCs B CBOMX UCTUHHbIX YyBCTBaX. [1OroBopuTe cepbesHo C Cynpyrom (Cynpyroin), unm
HacTaBHUKOM. CocTaBbTe CNUCOK "MtocoB" 1 "MMUHYCOB". 3HaHME CBOMX JIMYHbLIX NPUOPUTETOB B AasibHelleM ybepexeT
BaC OT MHOIMMX COMHUTENbHbIX PELUEHU N 6ECCOHHbIX HOYEN.

OpHa 13 npuumH, nodemy npasuno geHer 90/10 BepHO, BO3MOXHO, 3aknto4yaeTcsa B ToM, 4To 90% ntoaen ctaBsaT KoMopT 1
3alUMLLEHHOCTb Bbille XenaHus ctatb 6oraTbiMu.

MnaBa 4 Ypok nHuBectopa N2 2:
KAKWUM Bbl BUOAUTE MUP?

OZHO U3 CaMblX pasuTesibHbIX OTAINYMIA Mexay MoMM 6oraTbiM 1 6eAHbIM NanaMm COCTOSN0 B TOM, Kak OHU BUAENN MUP.
Mot 6enHbIV Nana Bceraa BMAen MUp, B KOTOPOM He XBaTaeT AeHer. DTa ToukKa 3peHus Haxoamna oTpaxeHue B ero gpasax
Tuna: "[ymaewb, AeHbrM pacTyT Ha AepeBbsax?", " uto, caenaH u3s geHer?" uam "3T1oro s He Mory cebe nNo3BoANTL".
MpoBeas MHOrO BPeMeHn ¢ MOMM 6oraTbiM Manon, g Havyan NoHMMaTb, YTO OH BUAEN COBEPLUEHHO MHOW Mup. OH MOTr BUAETb
MWUp, TAE CAMLWKOM MHOMO AeHer. DTa Touka 3peHus Haxoauna oTpaxeHue B ero gpasax tvna: "He 6ecnokolics 0 AeHbrax.
Ecnu mbl 6yaem aenatb BCe NpaBuiibHO, Y Hac Bceraa byaet mHoro geHer" nnun "He ponyckaw, 4tobbl HexBaTka AeHer
CNy>Xwuna ornpasAaHueM ANs 0TKasa OT TOro, Yero Thbl Xoyellb".

B 1973 roay Bo BpeMs oAHOro u3 ypokoB 6oraTbi nana ckasan: "EcTb Tonbko ABe npobnemsl ¢ geHbramm. OgHa npobnema
— 3TO KOraa He xBaTaeT AeHer. [pyras npobnemMa — 370 KOraa Mx CAUWKOM MHOro. Kakyto Bbi6upaewb?"

Ha cBomx Kypcax no MHBECTUPOBaHMUIO A YAENSA0 MHOMO BPEMEHW 3TOMY npeameTy. BonbWNHCTBO Ntoaer NpoMCcXoasT U3
cemelt, roe npobnema c AgeHbraMm — 3TO UX HexBaTKa. [ockonbKy [leHbrn — 3TO Anb naes, Toraa, ecnu y sac
MbIC/IEHHas yCTaHOBKa, YTO AeHer He XBaTaeT, TakoBoy 6yaeT u Bawa peanbHOCTb. O4HMM U3 MOMX MPEUMYLLECTB, KakK
yenoBeka MMeBLLEro Kak bbl ABe ceMbM, BbI10 TO, 4TO A MOr HabnaaTe 0ba aTUX TMNa nNpobnem... n byabTe yBepeHsbl, U
Ta, n ppyras — 310 npobnembl. Moi 6eaHbIN Nana NOCTOAHHO CTankmBancs ¢ NnpobneMon HexBaTku AeHer, a 6oraTein — C
npobnemon nx nlbbiTka.

BoraTbIi nana KOMMeHTMpPOBas 3TOT CTPaHHbIN PpeHoMeH Tak. OH rosopun: "/lioAn, KOTOpble BHE3anHO CTaHOBATCA
6oraTbiMM — B CUJy TakMX MPUYMH, Kak NoSlydeHne HacneacTsa, KpynHas yaada B Jlac-Berace vnum Bbinrpbiw B f0Tepeto,
TakK Xe BHe3anHo onsATb CTaHOBATCSA 6eAHbIMW, MOTOMY YTO B NCUMXOSIOMMYECKOM MaHe BCE, YTO OHW 3HAKT, — 3TO MUP, rae
He xBaTaeT AeHer. [103TOMY OHW TepsIOT BCe CBOE BHE3anHO NpMobpeTeHHoe COCTOSsHME M BO3BPaLLaloTCs Ha Kpyru CcBOS B
€AVHCTBEHHbIA U3BECTHbIN UM MUP AeHer — MWUp, rae ux He xsataet".

OAHOM U3 MOMX JNINYHbIX AyLWEBHbIX 6UTB 6blia 60opbba C MEHTaNbHOW YCTAHOBKOW, YTO MUP — 3TO obuTanuuie, rae He
xBaTaeT AeHer. HaunHas ¢ 1973 roga 6oraTbili Nana 3acTasrisil MeHsl YETKO CNeAnTb 3a CBOMMU MbICISIMU, KOFAa Aeno
KacasioCb BOMPOCOB AeHer, paboTbl 1 oboraweHus. OH UckpeHHe Bepwu, 4To 6eaHblie ocTatoTca 6eAHbIMM MPOCTO NOTOMY,
YTO 3TO €4MHCTBEHHbIW MUP, KOTOPbIA OHW 3HatoT. OH rosBopun: "[leHexHas peanbHOCTb BHYTpM Tebsa ecTb AeHexHas
peanbHOCTb BOKPYr Tebsi. Tbl HE MOXeLlb U3MEHUTb peasibHOCTb BOKPYr cebs, He U3MEHMB Mpexae CBOK BHYTPEHHIOK
OEHeXHY0 peanbHOCTb".

BoraTbIi nana oAHaXAbl 3aMeTWUI1, YTO HEKOTOPbIE U3 NMPUYUNH TOrO, MOYEMY JIIOAN XUBYT B HYXAE, OH BUAUT B UX
MEHTa/IbHOW yCTaHOBKE OTHOCUTENIbHO AENCTBUTENbHOCTU:

1. Yem 6osblue Bbl HY>XAaeTeCh B 3alMLLEHHOCTU, TeM Bonblue B BaLLEl XXU3HWU HYXAbI.

2. Yewm 6onblue B Bac Ayxa conepHu4YecTsa, TeM 6onblue B Ballen XU3HU HyxXAbl. A Mexay NoAbMU CyLlecTByeT
NMOCTOSIHHOE COMepHUYECTBO 3a 6osee BbICOKME AOMKHOCTU M MOBbIWEHNE Ha paboTe, CONEpPHMYECTBO 3a OLEHKN B LUKOJE.
3. YT06bl AOCTUYL 60MbLIOr0 U306MNNS, YENOBEK AO/HKEH UMETb 60MbLUE HaBbIKOB U BbiTb 60/1ee CKAOHHBLIM K TBOPYECTBY
W COTPYAHMYECTBY. TOT, KTO CK/TIOHEH K TBOpYECTBY, KTO 061agaeT XOpoLwmMMKN HaBblkaMm B o6nactu duHaHcoB, 6usHeca m
CKJ/IOHHOCTbIO K COTPYAHMYECTBY, TOT YacTO AOCTMraeT pMHaHCOBOro n3obunus.
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A Mor HabnoaaTb 3Ty pa3HuLy B OTHOLIEHUW K AENCTBUTENbHOCTU, CpaBHMBasi MOUX ABYX nan. Mol poaHOW oTel Bceraa
NOOLLPSST BO MHE OCTOPOXHOCTb U CTPEMJIEHUNE K 3allMLeHHOCTM. A 6oraTbl nana noowpsa Bo MHe npuobpeteHne
HaBbIKOB M TBOPYECKUI noaxod. BTopas 4acTb KHUIMM O TOM, KaK, UCNOMb3ys TBOPYECKME UAEUN, Bbl MOXETE NOCTPOUTbL MUP
n306Mnns, a He HyXAbl.
Bo BpeMs Halwmx ANCKYCCUMM O HyXxae 6oraTblii Nana AocTaBan MOHETKY M rosopun: "Koraga yenoBek roBopuT: «H He Mory
cebe 3TOro NO3BOMUTL», OH BUAUT TONIbKO OAHY CTOPOHY MOHETbI UK Medanu. Kak TonbKo Tbl ckaxewsb: "Kak 6bl MHe 3TO
cebe nNo3BoMTL?" — Thl HAYMHaeLWb BMAETb U 06paTHYO CTOpPOHY. Mpobnema B TOM, 4YTO, Aa)ke Koraa foan BUAAT
06paTHY0 CTOPOHY, OHW BUAST €€ UCK/TUYUTENBHO CBOMMU COBCTBEHHbBIMU FnasaMu. BoT noyemy 6eaHble N0AN BUAAT LWL
TO, 4TO AenatoT 6oraTble YNCTO BHELLHE, HO He BMAAT TOro, YTO OHW CO3A4atoT B CBOEM palyMe. Ecnum Tbl Xxouewsb yBMaeTb
OPYryto CTOPOHY MeAanu, Tbl AO/KEH YBUAETb, YTO MPOUCXOANUT B FONI0BE Y O4eHb 6oratoro yenoseka". Bropas yacTb
KHWIM Kak pa3 0 TOM, YTO MpOMCXOAMUT B rosioBe y 6oratoro yenoseka.
CnycTs roapl, Korga Hadanu pasopsitecs nobeantenn notepen, a cnpocun 6oraToro nany, noyeMy Tak nponcxoaut. Ero
oTBeT 6bIn TakuM: "Yenosek, Ha KOTOPOro BHe3amnHo o6pyLUnMBaeTCs Kyya AeHer U KOTOpbIii 3aTeM UX TepsieT, pasopsieTcs,
NMOTOMY YTO MO-MPEXHEMY BUAUT TOSIbKO OAHY CTOPOHY Meaanu. [pyrnMu cnoBamu, oH obpallaeTcs C AeHbramum Tak Xxe,
Kak obpalancsa Ao 3Toro, B YeM n bbina NnpuunHa ero 6e4HOCTN, Koraa OH € TpyaoMm nepebusancsa. OH BUAUT TONIbKO MUP,
roe He xpaTaeT AeHer. Camoe 6e30nmacHoe, YTO MOXET caenaTb TaKoW YenoBeK, — 3TO NMPOCTO MOJIOXKUTb AeHbMM B 6aHK 1
XUWTb TONIbKO Ha MpoLUeHTbl. JTloan, KOTopble BUAST APYrYK CTOPOHY MeAanun, B3saun 6bl 3TW A€HbIM U MPUYMHOXUIN UX
6bICTPO M 6€3 pucka. OHM MOryT caenaTtb 3TO MOTOMY, YTO BUMAST U APYTYIO CTOPOHY Mefanu — Ty CTOPOHY rAe HaxoauTcs
MWUp u3bbITKa AeHer, — U UCNoNb3yloT cBoM [eHbrn ans Toro, 4tobbl AOCTMYbL APYro CTOPOHbI 6bICTpee, B TO BpeMs Kak
BCe OCTaJibHble UCMONb3YIT AeHbIM, YTObbI BbiCTpee cTaTh ewe 6onee 6egHbiMKU".
B koHue 80-x rogos, nocne Toro Kak 6oraTtbiil mana oTowen OT AeNn v nepeaan CBo MMnepuio MaiiKy, OH Bbi3Bajil MeHS Ha
KOpOTKYlo beceny. Nepen HayasioM BCTpeYn OH Nokasan MHe 6AHKOBCKYH BbIMUCKY C 39 MUISIMOHAMM A0MAPOB. S axHyn,
a OH ckasan: "W 31o Tonbko B 04HOM 6aHKe. S oTowen OT Aef, NOTOMY YTO M3biMaTb BCE 3TU AEHbIM U3 HaHKOB U
nepemellatb Ux B 605ee NPpoAYKTUBHbIE MHBECTULMM — 3TO paboTa «Ha NOJIHY cTaBKy». MoOBTOpsto: 3T0 paboTa «Ha
NMOJIHYIO CTaBKy», M OHa 3axBaTbiBaeT MeHsl Bce 6onblue C KaxabiM rogom".
Koraa BcTpeda 3akoHuMnacb, 6boraTblit nana ckasan: "d nposen rogbl, 0byyas Maika co3gaBaTb MEXaHW3M, KOTOpPbIN
NPOM3BOAUT CTOJIbKO AeHer. Tenepb, Koraa s oTowen OT Aefl, OH yrnpaBaseT MexaHM3MOM, KOTOPbIA co3aan si. MpuunHa, no
KOTOpOM S MOry no3BoJITb cebe OTOMTM OT AeN CO CMOKOWHOM AYLWO, COCTOUT B TOM, YTO Malik 3HaeT He TONbKO TO, Kak
ynpasnaTb 3TUM MeXaHW3MOM UNWN ABUraTeNeM, HO MU MOXET MOYUHUTb €ro, ecnin oH crioMaeTcs. BonblWKMHCTBO 6oraTbix
AeTel TepsaloT AeHbrM CBOUX poauTenen, MOTOMY YTO XOTb OHW U BbIPOC/IN B UCKIOYUTENBHOM 60raTcTBe, HO Tak Mo-
HACTOSILLEMY M HE Hay4YMIUCb HM CO34aBaTb TaKOM MEXaHW3M, HU YMHUTb ero, ecnun oH criomaeTtcs. KctaTu, o4eHb MHorune
6oraTble AETKM N €CTb Te NI0AMN, KOTOPble 3TOT MexaHu3M SlioMatoT. OHUM BbIPOC/M Ha 6oraTol CTOpOHE Mefanu, HO He
y3Hanu Toro, Yero CTOMT NonacTb Ha 3Ty CTOPOHY. Y Tebs eCTb BO3MOXHOCTb NOA MOUM PYKOBOACTBOM COBEpPLUNTbL NMepexos
Ha ApYryt CTOPOHY W yaepxaTtbcs TaMm".
Mo 6onblien yactn obpeTeHne KOHTPOAS Haj cobon 3aknyanocb B 06peTeHMM KOHTPOASA HaA MOEN BHYTPEHHEN AEHEXHOMN
peanbHOCTbI0. A Ao/mKkeH 6bl1 NOCTOAHHO HAaNOMUHAaTb caMoMy cebe, YTO CyLLeCcTBYeT MUP, FAe C/MWKOM MHOM0 AeHer,
NOTOMY YTO AYLUON M CepALEM s YacTo YyBCTBOBasN cebsi 6eaHbIM YeNOBEKOM.
OnHO 13 ynpaxHeHur, KkoTopble 6oraThili Mana 3actaBnsn MeHs AenaTb KaXAbl pas, Koraa y MeHsl K cepauy M XuMBoTy
noacTynana BosiHa NaHUYeCcKoro cTpaxa — CTpaxa, YTo MOXET He XBaTUTb AeHer — COCTOs/I0 B TOM, YTO6bl MPOCTO CKasaTtb
cebe: "EcTb ABa TMNa AeHeXHbIX npobnem. OgHa — Koraa He xBaTaeT AeHer, Apyrasi — Koraa ux CAULWKOM MHOro. Kakyto
U3 HUX 5 NpeanodnTatn?" A MbiCIeHHO 3agalo cebe 3TOT BONPOC, NyCTb Aa)e Mpu 3TOM BCe CYLLEeCTBO MO€ OXBayeHo
NaHM4YeCKMM CTPaxoM, CBA3aHHbIM C MOMM (PUHAHCOBLIM COCTOSIHUEM.
Sl He 13 Tex, KTO NMPMHMMAET XeNaeMoe 3a AeACTBUTE/IbHOE, M He OTHOLWYCb K YNCNY NtoAel, CNeno Bepsawmx B cuiy
3aKknMHaHui. S 3apasan cebe 3TOT BONpoOC, 4TO6bl MO60POTbL MO BPOXAEHHYH TOYKY 3pEHUS Ha AeHbrn. A Kak TONbKO
ycrnokauBarsncsi, TO Ha4YMHan HacTpamMBaTb MOW pPasyM Ha pelleHue CTOsILLMX Nepefo MHOW KOHKPETHbIX hUHAHCOBbIX
npobnem. PelleHns MOrN 3ako4aTbCsl B MOMCKE HOBbIX OTBETOB, HAaXOXAEHUN HOBbIX COBETUMKOB MM NOCELLEHUN Kypca
no nNpeaMeTy, B KOTOPOM 5 6bin cnab OcHoBHas 3agada B 60pbbe C MOMM BHYTPEHHUM CTPaxoM 3aktoyanacb B TOM, 4YTOObI
AaTb cebe BO3MOXHOCTb YCMOKOUTLCS YTOObI MOXHO 6bI/1I0 ONATb ABUraTbCs Aanblue.
S 3amMeTun, 4YTO 6ONBLIMHCTBO NOAEN MO3BONAIOT CBOEMY CTpaxy OTHOCUTEIbHO AeHEeXHbIX NpobneM oAoneTb UX U
OVKTOBaTb UM YC/IOBUS XW3HU. A BCNeACTBME 3TOM0 Y HUX OCTaeTCsl CTpax nepes pMckoM n aeHbramu. Kak s nucan B KHuUre
"KBagpaHT AeHEXHOro noToka", sMouMn naen 4acTo yrnpasnsioT UX XU3HbIO. Takne 3MouUMnN, Kak CTpax U COMHEHUS,
NpuMBOAAT K HU3KOW CaMOOLIEHKE N HeA0CTaTOUYHOW yBEepeHHOCTH B cebe.
B Hauane 90-x rogos [loHanba TpaMn MMen NN4YHbIl A0Ar B 1 Munnvapa 40n1apoB M KOPNopaTUBHbIN AoAr B 9
MWNIMapAoB A0A1apoB. Kak-To 04MH KOppecrnoHAEHT CIPOCWI ero, eCTb JIn y Hero 4yBCTBO TpeBOru. Tpamn oTBEeTUN:
"TpeBOXUTbCSA — 3HAYMT NULLIb TEPATb BpeMsi. BonHeHne unu TpeBora MewwatoT MHe paboTaTb Haj pelleHueM 3TUX
npobnem". S 3aMeTUA, YTO OAHA M3 FNaBHbIX NMPUYNH, NOYEMY NtOAM He 60oraThbl, 3aK/0YAETCS B TOM, YTO OHW C/IULLIKOM
MHOr0O nepeXxuBatoT No NOBOAY BeLleil, KOTOpble, BOSMOXHO, HUKOrAa He NMpou3onayT.
Ypok nHBectupoBaHus N2 2 6oratoro nanbl 3akto4yancs B TOM, 4ToObl NocTapaTbCs yBMAETb 06a MMpa — Mup, rae He
XBaTaeT AeHer, U MUp, rae ux C/MWKOM MHOro. 3ateM 6oraTbiii nana nepeLen K BaXHOCTU nHaHcoBoro nnaHa. OH
TBEPAO Bepu B HEO6XOAMMOCTb MMEeTb (DMHAHCOBLIV MaH Ha Clyyald, Koraa y Bac HeOCTaTO4YHO AeHer, U (PMHaHCOBbIN
niaH Ha cny4dan, Korga y Bac 6yaer cimwkoM MHoro aeHer. OH rosopw: "Ecnu y Tebst HET nnaHa Ha ciy4van, Kkorga y 1ebs
6yeT CMLWKOM MHOMO AeHer, Tbl NOTepsiellb BCe CBOW AEHbIM U BEPHELLbCS K TOMY €4MHCTBEHHOMY MJaHy, KOTOPbIA Tbl
3HaelWb, K TOMY, 4TO 3HatoT 90% Bcero HaceneHus, — B MUP, FAe He xBaTaeT AeHer".

3awMLUEHHOCTb U Hy>XAa

BoraTtein nana rosopun: "Yem 6onblue YenoBeK CTPEMUTCH K 3aLUULLEHHOCTU, TeM B 60NbLUEN HYXAE OH XMBET.
3alMLLEeHHOCTb M HYXXAa uayT pyka 06 pyky. BoT noyeMy ntoam, KOTOpble UWYT HaAeXHY paboTy unm rapaHTumM, — 3TO
4aCcTO MMEHHO Te JII0AMN, B XWU3HU KOTOPbIX MeHblue n3obunusa. OgHa n3 npuynH, noyemy cobntogaeTca NnpaBmao aeHer
90/10, 3akno4aeTcst B TOM, YTO BONbLUIMHCTBO NIOAEN NPOBOAST CBOK XM3Hb B CTPEMSIEHUM K 6oMblUeN 3aMWEeHHOCTH
BMECTO TOro, YTobbl CTPEMUTLCSA K OBNaAeHMio 60/blWMM KONMYeCTBOM (DUHAHCOBbIX HaBblkoB. YeM 6onble y Tebs
(nHaHCOBbIX HaBbIKOB, TeM B 60MblueM M306UINKN Tbl ByaeLlb XuUTb".

MMeHHO hnHaHCOBbIE HaBbIKM MO3BOSIMAN 6oraToMy nane HayaTb NpuobpeTaTb Hanbonee LLEHHYO HEABUXUMOCTb Ha
[@aBalax, XoTa y Hero 6b110 o4eHb Mano AeHer. 3TW e UHaHCOBbIE HaBblKWU MO3BOMSIOT JIIOASAM UCMONb30BaTb
npenocTaBAsoLmMecs BOSMOXHOCTM M NpeBpaLLaTb UX B MUNIMOHbI 40N1apoB. BonblWWMHCTBO Ntoaein MoryT yBUAETb
BO3MOXHOCTM, HO OHM MPOCTO He MOryT NPeBPaTUTb UX B AEHbIMM, N UMEHHO NMO3TOMY YacTo MLLYT elle 6osbluei
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3awmweHHocTu. boratbii nana rosopun: "Yem 6onblie YenoBek CTPEMUTCS K 3alUMLLEHHOCTU, TEM MEHbLUE OH MOXeT
yBUAETb BO3MOXXHOCTEN, KOTOpble MNOBCOAY MMEITCS B n306uann. OH BUAUT TONIbKO OAHY CTOPOHY Mefanun U HUKOrAa He
BMAWT Apyron. BoT noyeMy 4yem 6osblue OH ULLET 3aLMLLEHHOCTWN, TEM MEHbLUE BO3MOXHOCTEN BUAUT Ha obpaTHON CTOpoHe
Meganu. Kak ofHaxabl ckasan Benukuii 6eiic6onunct Moru Bepa, "oT6elt XoTs 6bl 7 pa3 u3 10 — u Tbl yxe B 3ane cnasbl”.
Opyrnmun cnosamn, ecnu 6bl OH 3a cBoOKO 6elicbonbHY0 Kapbepy Bbiwesn ¢ 6UTON ThicAYy pa3 1 cMor oT6uTb xoTs 661 700
pas, oH 6bin 6bl B 3ane cnasbl. [pounTas 3TO BbicKasbiBaHue WMoru Bepbl, 6oraTblit nana ckasan: "BoNbLIVHCTBO Noael
HaCTONbKO 03ab0YeHbl 3alMLLEHHOCTbIO, YTO NPOXMBAIOT BCIO CBOIO XMU3Hb, U3beras Aaxe nNonbiToK oT6UTL XOTA 6bl 0AWH
pa3".

TecT Ha MeHTaJIbHY10 YCTAaHOBKY

S BbllWeN U3 CeEMbM, B KOTOPOW CYLLECTBOBaa MeHTaslbHas yCTaHOBKA, YTO B MUPEe He XBaTaeT AeHer. S pewun
HempecTaHHO HamoMuHaTb cebe, YTO CyLECTBYET U APYrOi MUP, W S AO/KEH CTapaTbCs CAenaTb CBOM pasyMm
BOCMPUUMUMBBLIM K HEMY, MOCKOJIbKY TaM AN MeHs eCTb ABE€ BO3MOXHOCTMU.

UTakK, BOT BONpPOCbl HAa MEHTaJ/IbHYIO YCTaHOBKY:

1 Co3HaeTe /i1 Bbl, YTO MOryT CYLLECTBOBATb ABa pa3HbiX MUpa AeHer — MUp, rae UX He XBaTaeT, U MUp, rae UX CAULIKOM
MHOro?

Oda__ Het_

2. Ecnn BbI B HacTosilee BpeMsi XXUBETE B MUpe, rAe He XBaTaeT AeHer, TO XOTUTe N1 Bbl YBUAETb AN ceb5 BO3MOXHOCTb
XWUTb B MUPE, TAe UX CIIULKOM MHOro?

Oa___ Het

MnaBa 5 Ypok nuBectopa N2 3:
MOYEMY MHBECTUPOBAHMUME KAXXETCSH CJZTO)XXHbIM

Kak-To pa3 a1 cugen B kabuHeTte 6oraTtoro nanbl, Noka OH pa3rosapusan no TenedoHy. OH npounsHocun ¢pasbl Bpoae: "Tak
CerofHA Tbl Urpaellb Ha nosbiweHne?", unun "Ecnu npam® ynaaer, uto 6yaewsb aenaTs co cnpeaom®?”, unv "Aa, aa, aa,
Tenepb NMOHMMalo, MOYEMY Thl NMOKYMaelb ABOWHON ONUMOHY, YTOBbI NOKPbLITL 3TY NO3numMio", unmn "A ¢ STUMM aKUMUAMU Tbl
ucnosb3syelws WopT? MoyeMy He MCMOosb30BaTh OMUMOH «MyT'?» BMECTo wopTta?".

Korpa 6oratbii nana nonoxun Tpybky, s ckasan:

— $1 HMYero He NoHAN M3 TOro, YTO Bbl FOBOPUAU. MIHBECTUPOBaHWE — Takas 3anyTaHHas Bellb.

BoraTeii nana ynbibHyncs u ckasan:

— To, 0 UeM 5 roBopwu/, Ha CaMOM Aefle He COBCEM WHBECTMPOBaHME.

— He vHBecTMpoBaHme? Toraa 4To 370 661107 Beib MMEHHO Tak MHBECTOPbl FOBOPAT MO TEIEBU30PY U B KMHO.

BoraTbi nana 3acMesncs u ckasan:

— [Mpexae Bcero, MHBECTUPOBaHWE O3HayaeT pa3Hble BeLW ANS pa3HbiX NtoAel. BoT noyeMy OHO BbIrNsanT Takum
3anyTaHHbIM. TO, YTO 6OMbLLIMHCTBO NOAEN Ha3bIBAalOT MHBECTUPOBAHWEM Ha CaMOM Jefie He MHBeCTUpoBaHue. Jlioam
roBOpAT O pa3HbIX Belwax, a AyMatoT, YTO roBopsAT 06 OAHOM U TOM Xe.

— YT0? — CKasan s, NoOMOpLWMBLUNCE. — JTIoAN FOBOPAT O pasHbIX Bellax, a AyMakT, YTO roBopAT 06 OAHOM U TOM xe?
BoraTbih nana onATb paccMesncsa. Tak Havancs ypok.

MHBecTUpoBaHMe O3HaA4YaeT pa3Hble Belin A1 pa3HbIX noaen

HauunHas cBoW ypok B TOT AeHb, 6oraTblii nana BHOBb W BHOBb Aefian ynop Ha 3Ty MbIC/b. MHBECTUpOBaHMe o3HavaeT
pa3Hble BelM ANa pasHbIX Jtogei. BoT HEKOTOpble OCHOBHbIE MOMEHTBI 3TOrO BaXXHOMO ypoKa.

Pa3Hble N10AN MHBECTUPYIOT B pa3Hbie Belmn

I. BoraTbili Nnana pasbsACHWI HEKOTOPbIE Pa3/InymMs B CUCTEME LIEHHOCTEN:

1. HekoTopble noaM MHBECTUPYIOT B 6onblune ceMbn. Bonblias ceMbss — 3TO cnocob obecneynTb yxoa 3a poanTensiMm B
CTapocCTHu.

2. Jlioan MHBECTUPYIOT B Xopollee ob6pa3oBaHue, HaAeXHY paboTy 1 NbroTbl. Takon YenoBeK 1 ero nonb3yloLwmecs
CMpPOCOM HaBbIKM CTAHOBATCS KanuTasioMm.

3. HekoTopble ntoam MHBECTMPYIOT BO BHELWLHWE aKkTMBbl. B . AMepuke okono 45% HaceneHus BnagerT akunsaMm KOMNaHuim.
M 3T0 uncno yBenmumBaeTcs No Mepe TOro Kak J1loAn OCO3HAKT, YTO HaAeXxHas paboTa M NOXU3HEHHast 3aHATOCTb
CTAHOBSITCSl BCE MEeHee U MeHee rapaHTMpOBaHHbIMU.

EcTtb MHOroO Pa3HbIX 06bekToB MHBECTUpoBaHusa

BOT npMMepbl HEKOTOPLIX OTAMYAOWMXCSA APYr OT ApYyra TUMOB UHBECTULIUIA:
1. Akuuu, obauvraumm, MHBECTULMOHHbLIE POHAbI, HEABUXMMOCTb, CTPAaxoBKa, TOBapbl, cobepexeHuns,
KONNeKUMOHMPOBaHWe, AparoLeHHble MeTaasbl, HDOHAbI XeAXMUPOBAHUS U T. 4.

¥ BolrutaTa 3a HEJIBUKUMOCT.

? PasHuia Mex Iy HEHOM CIpPOCa U MPEIIOKEHHS.
1% Cnenka ¢ mpemueii.

"' TIponaska 6e3 MOKPHITHL.

"2 [Ipomasxa.
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2. Kaxpas u3 3TuX rpynmn, B CBOK oyepefb, MOXET 6biTb pa3buTa Ha pasnuyHble NOArpynnbl, HanpuMep...

AKLMM MOXXHO pa3aenuTb Ha:

a) obbluHbIE akumu;
6) npuBuNernpoBaHHble aKLuK;
B) aKuuK C KyrnoHamu;
r) akumm manoro 6usHeca;
13.
A) akumm "rony6bix sipnbiykoB"'’;
€) KoHBepTabesnbHble akuuu;
)) aKuMK BbICOKOTEXHOOMMYECKMX OTpacnen;

3) aKUMM NPOMbILWIEHHbLIX KOMNAHWA 1 ap.
HeaBM>XMMOCTb MOXKHO pa3AenunTb Ha:

a) 04HOCEMENHYIO;

6) KoMMepueckylo 0UCHYIO;

B) KOMMEpYecKyl pPO3HWYHOW TOProB/u;

r) MHOrOCEMENHYI0;

A) CKNaackyto;

€) NPOMbILLNEHHYIO;

) HeobpaboTaHHYy 3eMt0;

3) HeobpaboTaHHY 3eMNt0 A0 0604UYNHBI 1 Ap.

MHBecTULUUNOHHDbIE dJOHAbI MO>XHO pa3aesinTb Ha:

a) nHaekcupyemble hOHAbI;

6) doHAbI arpeccMBHOro pocTa;

B) CeKTOpHble POHAbI;

r) doHAbl 4OXOAO0B;

A) VHBECTUMUMOHHbIE POHAbI 3aKpbITOro TUna;
e) cbanaHcmpoBaHHble hOHAbI;

X) dOHAbI MyHMUMNAaNbHbIX obnnrauvn;

3) cenbckue dhoHAbl 1 Ap.

CtpaxoBaHue MOXXHO pa3fenunTb Ha:

a) MOXW3HEHHOE, Ha OnpeaeNieHHbI CPOK, C MEPEMEHHbLIM CPOKOM;

6) yHMBepcanbHOe, MepeMeHHO-yYHMBEPCaNbHOE;

B) CMewaHHoe (MOXM3HEHHOEe W Ha onpeAeneHHbI CPOK B O4HOM nosnuce);
r) npu CMepTM NepBOro, BTOPOro WAM MOC/AEAHEro HacneaHuKa;

A) ucnonb3lyemoe Ans  @GUHAHCUMPOBaHUSA AOrOBOPOB KYMAW-NPOAaxH;

€) ucnofb3yemoe Ansa npeMmin paboTamLmMM N OTCPOYEHHbIX KOMMEHcauuni;
X) ncnonblyemoe Ans (PpUHAHCMPOBAHWUS Hanora Ha HeABMXMMOCTb;

3) ucnonb3yemoe Ana AOMOAHUTENbHbIX BbIXOAHbIX NOCO6UNA.

3. CylecTByeT MHOI0 pasHbIX MHBECTULIMOHHbBIX 06BEKTOB, KaXXAbl U3 KOTOPbIX NpeAHa3Ha4YeH A5 BbIMOJHEHNS CBOUX
3a4a4y. ITO elle o4Ha U3 MPUYMH, NOYEMY MHBECTMPOBAHME KaXeTCs TaknM 3anyTaHHbIM.

EcTb MHOIro pasHbiX Npoueayp MHBECTUPOBAaHUSA

III. BoraTeli Nnana ncnonb3oBasn CNoBo "npoueaypa” aAns 0603HayYeHUa NCNOMb3yeMbIX MPUEMOB, METOAOB, POpMYnN
NOKYMNKW, NpoAaxun, obMeHa nnm XpaHeHUs BbILEeYNOMAHYTbIX MHBECTULIMOHHbLIX 06bEKTOB. Huxe nepeyncneHbl HeKOTopble

M3 TUNOB MHBECTULMOHHBIX Npoueayp:
1. Kynu, npuaep>xu n Monucb (AONrocpoyHas).
Kynu v npoaaii (Toprosas).

Mpogaai, a notoM Kynu (KpaTkocpoyHas).
Kynns v npogaxa onuMoHoB (Toprosas).

Noukwn

. CbepexeHus (HakonneHue).

YcpeaHeHne 40A1apoBOi CTOMMOCTU (AONTOCPOYHas).
Bpokepckas AeaTenbHOCTb (MocpegHuyeckas).

IV. MHOMMX MHBECTOPOB KaccudUUMPYIOT Mo UX npoueaypam u nx obbektam. Hanpumep:

. 8 Topryto akumamu.
. 51 3aHMMalCb HEeABUMXUMOCTbIO.
. 51 KONNEKUNOHUPYIO peAKnNEe MOHETbI.

uabhwWwNE=

. 51 oAHOAHEBHbLIN Tpenaep.

6. 4 BEPKO B HAAEXHOCTb BJZIOXXEHUA AEHET B 6aHkK.

. 51 TOpryto ToBapHbIMU (PbOYEPCKMMU OMUUOHAMMU.

Bce 310 — pasnunyHbie TUNbl MHBECTOPOB, KOTOPbIE BbIAENATCS B 3aBUCMMOCTM OT O6BbEKTOB M NpoLeayp MHBECTUPOBAHUS,
Ha KOTOPbIX OHW cneuManm3anpyloTcsa. 370 ewe 6onblie 3anyTbiBaeT NpeAMeT MHBECTUPOBaHWUSA, MOTOMY YTO noa ¢grarom

MHBECTOPOB CKPpbIBAKOTCA 04N, KOTOPbIE Ha CaMOM Aene ABNAKTCA:

¥ Oco60 BHITOMHOE BIOKEHHE 63 PHCKA.
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1. Urpokamu. 2. CnekynsHTamu.

3. Toprosuamu.

4. Hakonutenamwu.

5. MeutaTtenamu.

6. HeypauyHukamu.

MHorme n3 aTux noAen HasbiBaAKOT cebsi MHBECTOPaMM U TEXHUYECKN UMUK ABASIOTCS, YTO AeNaeT NOHSATME MHBECTUPOBAHUS
ewe 6onee 3anyTaHHbIM.

HunkTO He MoXkeT 6bITb cneunasucToMm BO Bcex obnacrax

"MiHBeCTMpPOBaHWe 03HayaeT pa3Hble Beln A5 pasHbix ntogen”. boraTeii nana rosopun Takxke: "Hu oaMH yenoBek He
MOXET 6bITb 3KCNEpPTOM, AOCKOHANbHO 3HaLWMM BCO 3Ty obnactb CyLecTByeT MHOMO pas/inyHbIX NHBECTULIMOHHbIX
06HEKTOB M MHOMO pa3fIYyHbIX MHBECTULMOHHBLIX Npoueayp”.

Y Ka>kaoro cBou HaKJIOHHOCTH

YenoBek, SBASOWNIACA IKCMepTOM B 06/1aCTn akumMn, ckaxeT BaM: "AKUMn — ny4wmin cnocob nHeectmumn ansa sac'.
YenoBek, KOTOPOMY HPaBUTCS HEABMXUMOCTb, CKaxeT: "HeaBMXXMMOCTb — OCHOBA BCSIKOro 6oratctea"”. TOoT, KTO HEHaBMAUT
30/10TO, CKaxxeT: "30/10TO Kak ToBap ycrapeno".

[obaBbTe K 3TOMY CKJIOHHOCTb K OMpeAeneHHbIM NpoueaypaM, 1 Bbl 3anyTaeTecb OKOHYaTeNbHO. HekoTopble roBopAT:
"AnBepcnduunpyinte. He knagnTe BCe svua B oAHY KOp3uHy". A apyrue, Bpoae YoppeHa baddeta, Benuyanwero
nHBecTopa AMepukmn, ckaxyT: "He amBepcmndunumpyrite. MonoxuTte BCce BallM AnLa B OAHY KOP3MHY U MOOCTOpPOXHEE
obpawanTech Cc Hen'".

Bce 3TM nepcoHanbHble HAKIIOHHOCTM TakK Ha3blBAEMbIX 3KCNEPTOB BHOCAT ewe 6onblue nyTaHuubl, o6BosakmMBas rycTomn
neneHon npeaMeT MHBECTUPOBAHMS.

PbIHOK OAMH, HanpaBJ/ieHUa pasHble

MyTaHuua ycyrybnsercs ewe 1 TeM, YTO KaxAbli UMeeT CBOoe COBCTBEHHOE MHEHWE O HamnpaB/eHUN ABUXEHUS PblHKa U O
6yaywem mupa. MocMmoTpute brMHaHCcoBble HOBOCTU. OAMH Tak Ha3blBaeMblli aKcnepT o6s3aTeNnbHO cKaxeT: "PbIHOK
Hakanuncs. OH 06BanUTCa B TeYeHMe Crieayowmnx WecTn Hegenb". He NpoiaeT u AecaTn MUHYT, Kak NOSBUTCS ApYroi
3KCNepT M cKaxeT: "PbIHOK roToB pacTu Aanblie. O6bsana He 6yaet".

Oono3saanu Ha NpasaHUK

OavH MoW Apyr HeAaBHO ckasan: "Kaxablil pa3, Koraa s Cfbily O «ropsadYnx» akumsix, K TOMy BpeEMeHU, Kak S UxX Kynnto,
OHU MAYT BHM3. S MOKyNalt Ha NuKe LeHbl, MOTOMY YTO 3TO «ropsyme» akTUBHbIE akLuuK, a 3aTeM Yyepes AeHb LeHbl
HauMHaloT nagatb. [oyeMy s Bcerga onasabiBato Ha npasgHuk?"

Opyras »xanoba, KOTOpyto A YacTo cibliwy: "AKUMM NajatoT, n 9 NpoAato Mx. A Ha cneayowWwmii AeHb OHM ONSTb MAYT BBEPX.
Mouemy Tak npoucxoant?"

S Ha3bIBato 3TM peHoMeHbl "ono3aanu Ha npasgHuk" 1 "cnnwkom paHo npoganun”. NpobnemMa MHBECTMPOBAHMS BO YTO-TO
TONbKO MOTOMY, YTO 3TO YTO-TO MOMYNSAPHO MK BbINO Ha BepXYLUKE PEATUHIOB B TeYeHWe NOoCNeaHNX ABYX NeT,
3aKJ/1l04aeTCcsl B TOM, YTO HaCTOSILLME MHBECTOPbI YXXEe CAeNnanu CBOU AeHbrM Ha 3TOoW MHBecTUuun. OHM BOLWLIW B HEe Ha
paHHeM 3Tane 1 BbIWAW Ha NuKe. HUYTO He pasgpaxaeT MeHs CuiibHee, YyeM cnoBa: "f Kynua ux no 2 gonnapa 3a akuuio,
a Tenepb OHM CToAT No 35 gonnapos 3a WTyKy". Takne ncropuun, nam "ropsume cCoBeTbl", HAYEro XOpoLIero MHe He AaloT U
TONbKO pa3apaxatrT MeHs. BoT noyemy cerofHs, Koraa a cnbiwy nofobHble ckasku o BHe3anHoM 6oraTcree M 6bICTpbIX
AeHbrax Ha pblHKE, S MPOCTO YX0XY M CTapaloChb He caywaTb... [0TOMy UYTO 3T UCTOPMM Ha CaMOM Aefie He uctopum o6
WHBECTUPOBAHWUMU.

BoT noueMy MHBECTUPOBaHNE KaXXEeTCA C/I0XHbIM

BoraTtein nana 4acto rosopun: "MHBECTMpPOBaHUE KaXXeTCs CNO0XHbIM, MOTOMY 4YTO 3TO o4eHb 6onblwon npeameT. Ecnm Bbl
nocMoTpuTe BOKPYr cebsi, TO yBMAMTE, YTO JIIOAN MHBECTUPYIOT BO MHOMME 1 pa3Hble Bewun. NocmoTpuTe Ha Bawn 6biToBbIE
npubopsbl. Bce aTo npoaykums oupM, B KOTOpblE MHBECTUPOBANM ftoaun. Bbl nonyyaeTe anekTpuyYecTBO OT KOMMNaHUK, B
KOTOPYI MHBECTUpPOBaNW Kakme-To noaun. A Koraa norMmeTe 3To, TO MOCMOTPUTE Ha Bally MalWHy, 6€H3MH B Hel, Koneca,
peMHN 6e30MacHOCTKN, CTEKTIO0UYUCTUTENN, CBEYN 3aXKUraHUs, AOPOr1, pa3MeTKy Ha Aopore, BaliuM HanuTku, Mebenb B
BalleM AOMe, TOProBbiii LLEHTP, B KOTOPOM pacrosioXeH Ball NtobuMbii MarasuH, opucHble 3gaHns, 6aHk, oTenu, caMoner,
KOBEp B a3ponopTy W T. 4. APYrMMK rnasamu. Bce 3To TaM NOTOMY, YTO KTO-TO NMPOMHBECTMPOBas B 6BU3HEC UK B 34aHKe,
KOTOpOE MOCTaBJ/ISIeT BaM BCE 3TN BELUM M KOTOPbIe AENatoT XU3Hb LUMBUIN30BaHHOM. BOoT B 4eM no-HacTosiwemy
3aK/lo4yaeTca MHBeCTupoBaHue".

BoraTei nana 4yacTo 3aBepLuan CBOM YPOKWU MO MHBECTMPOBaHUIO ppa3on: "MHBecTMpoBaHue aBnseTcs ansg 6onbwmnHCTBa
NoAen CToNb 3anyTaHHbIM NpeAMEeTOM, MOCKObKY TO, YTO 60NbLUIMHCTBO N0AeN Ha3biBalOT MHBECTMPOBAHMEM, HA CaMOM
Aene UM BOBCe He siBnsieTca".

B cnepyiowwen rnase 6oraTbli nana noMoraeT MHe n36aBUTbCS OT NMyTaHWULbl U MNOHSATb, YTO TaKOe UHBECTUPOBaHWE Ha
camoM perne.

TecT Ha MeHTaJIbHY10 YCTAaHOBKY

MNHBecTMpoBaHMe — 3TO HEOODBSATHLIN NpeaMeT, OTHOCUTENIbHO KOTOPOro MOXHO CKa3aTb: CKOJIbKO NI0AEN, CTOMbKO U
MHEHWIA.

1. Bbl cunTaeTe, YTO MHBECTUPOBAHME O3Ha4YaeT pa3Hble BeWM A5 pa3HbIX Nogen?

Oda__ Het_

2. Bbl cuMTaeTe, YTO HM OAMH OTAENbHO B3ATbIA YENOBEK HE MOXET 3HaTb BCEro, YTO M3BECTHO O NnpeameTe
WHBECTUpPOBaHUA?

Oda__ Her_

3. Bbl cuMTaeTe, YTO OAMH YeloBEK MOXET CKa3aTb MPO MHBECTULMIO, YTO OHa XopoLllas, a APYrol MoXeT ckasaTb NMpo Ty
K€ CaMyro MHBECTULMIO, YTO OHa nJjioxas, U npu 3ToM oba MoryT 6bITb NpaBbl?
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Ha Het
4. Bbl XxoTuTe, UuTobbl Baw pa3yM 6bi1 BOCNPUMMUMNBBLIM K NPeAMETY MHBECTUPOBAHMUSA, U BbICAYLUMBATb Pa3IMyHbIE TOUKMU
3peHns Ha 3TOT npeameT?

AOa HeTt
5 Tenepb Bbl MOHMMaeTe, YTO COCPeaAOTOYNUTbCA Ha KOHKPETHbIX obbekTax u npoueaypax — 3TO elle He MHBECTVIpOBaHVIE?
fa__ Het_
6 Bbl NMOoHMUMaeTe, 4YTO 06bekT WHBECTUPOBaHUA, KOTOprVI noaxoauT Ansa o4HOro 4YesioBeka, MOXET HE NoAX0oAUTb And Bac?
Aa__ Her_

MnaBa 6 Ypok nuBectopa N2 4:
UHBECTUPOBAHME — 3TO MNJ1AH, A HE OBBEKT UJIN NPOLEAYPA

MHe yacTo 3agatoT Bonpockl Tuna: "Y meHsa ectb 10 Tbicsay fonnapos, 4Tobbl MHBECTMPOBaTbL. Bo UTO Bbl MHe nocoBeTyeTe
NX BNOXUTBL?"

Mo cTaHAapTHbIW OTBET Ha HuX: "A y Bac ectb nnaH?" Mapy MecsueB Hasaa g BbicTynan no pagno B CaH-®paHunCKo.
Mporpamma 6bina 06 MHBECTMPOBAHUN, N BEN €€ OANH OYEHb MNOMNYNASPHBIA MECTHbIN Bupxesol 6pokep. B ctyanio
NO3BOHW/ KaKOM-TO CNyLliaTenb, KOTOPbIN XOTeN yCblwaTbh COBET MO MHBECTUPOBAHUIO:

— MHe 42, roga v y meHs xopolwas paboTta, HO HeT AeHer. Y Moel MaMbl eCTb AOM, B KOTOPOM y Hee 6onbluas
BbINnsia4yeHHasa gons. Ee gom crout okono 800 ThicAY Aonnapos, a ee A40Ar No HeMy coctaBnseT nvwb 100 Toicay fonnapos.
OHa ckasana, 4To [lacT MHe B AOAr YacTb A0AM, YTO6bI 8 MO HayaTb MHBECTMpOBaTb. Kak Bbl AyMaeTe, BO YTO MHe creayeT
BJIOXMWTb 3Ty A0NH0? DTO AO/KHbI 6bITb aKUMN AN HEABMXXUMOCTL?

M BHOBb 9 oTBETU:

— Ay Bac ecTb nnaH?

— MHe He HyXeH nnaH, — nocnenoBan oTBeT. — H TOMbKO X0O4y, 4YTO6bl Bbl CKa3asnu MHE, BO YTO MHBECTUPOBaTb. 51 Xouy
3HaTb, YTO, MO BalLEMY, Nyylle — PbIHOK HEABMXUMOCTU UIN POHAOBbINA PbIHOK?

— 51 NOHMMaID, YTO MMEHHO 3TO Bbl U XOTUTE 3HaTb... HO eCTb M y Bac NnaH? — NOMHTEPECOoBasaCs 1 ONSATb Kak MOXHO
6onee BeXnuBoO.

— $1 e cKa3an: MHe He HYXEeH MnfaH, — HacTOM4YMBO TBEPAW/ MO3BOHUBLINIK. — S BaM 06BbACHMA: MOS Mama AacT MHe
AeHbru. Tak YTO AeHbIN y MeHs eCcTb. [03TOMY MHE He Hy>XeH MniaH. 51 roToB MHBECTUPOBaTb. f TOIbKO X0O4Y 3HaTb, Kakow
N3 PbIHKOB Bbl CYMTAETE NyYLWMM — (POHAOBBIN PBIHOK WUAWN PLIHOK HEeABUXMMOCTU? Elle 8 Xo4y 3HaTb, KaKytlo 4YacTb
MaMUHbIX AEHer MHe cneayeT NoTpPaTuTb Ha MO cO6CTBEHHbIN AOM. LleHbl 34ecb, B paioHe 3anuvBa, Tak 6bICTPO pacTyT, yYTo
6onblue xaaTb A HE XOuy.

PelwivB noBepHyTb ele Ha OAMH ranc, s CNpocun:

— Konb ckopo BaM 42 roga u y Bac xopowas paboTta, noyeMy y Bac HeT geHer? A ecnuv Bbl NoTepsieTe 4acTb A0/ Ballen
MaTepu B ee AOMe, CMOXET /i1 OHa TorAaa coAepxaTb AOM Mpu BO3POCLUEM Aofre? A ecnun Bbl noTepseTe paboTy, Uan pbiHOK
06BanunTCA, CMOXETe NN Bbl TOrAa NPOAC/XATbL COAEPXKaTb HOBbIV AOM, €C/IN BaM He yAacTCs NpoAaTb ero 3a Te Xe AeHbrK,
3a KOTOpble Bbl €ro Kynunm?

OTBeT, KOTOpbIV ycnbiwanu 400 TbicAY paguocnywartenei, bbin TakuMm:

— A BOT 370 Yy>Xe He Balle Aeno. S gymarn, Bbl MHBECTOp. A 4TO6bl AaBaTb MHE COBETbl MO MHBECTUPOBAHWUIO, MOKO JINYHYIO
XW3Hb BOPOLWMUTbL He 0653aTenbHO. M ocTaBbTe B MOKOE MOK MaTb. Sl MpoLy COBETa MO UHBECTULMSM, @ He JINYHbIX
COBETOB.

CoBeT No MHBECTULIMAM — 3TO JINUHbIN coBeT

OAWH 13 caMbIX BaXHbIX YPOKOB, KOTOpbIe S MOy4Yna OT Moero 60ratoro nanbl, COCTOSI/T B TOM, 4YTO "MHBECTMpPOBaHue —
3TO NnaH, a He o6bekT unu npoueaypa”. Ewe oH gobaenan: "MIHBeCTMPOBaHWe — 3TO OYeHb IMYHbIN NnaH".

Bo BpeMs 04HOr0 M3 HalMX YPOKOB MO MHBECTUPOBAHWUIO OH CMPOCUI:

— A Tbl 3Haelb, NOYEMY CyLLEeCTBYeT Tak MHOIO pa3HblX MapoK MalluH U FrPy30BUKOB?

B TeuyeHwne kakoro-To BpeMeHu 9 064yMbiBan OTBET M HaKOHeL,

cKasan:

__[lymaio, 3T0 NOTOMY, 4YTO CyLECTBYET O4eHb MHOIO pasHbIX

TUNOB NIOAEN M Y HUX pa3Hble 3anpocbl. OANHOKOMY YeNIOBEKY MOXET He NoHanobuTbca 60blION AeBATUMECTHbBIW NuKan, a
ceMbe, B KOTOPOW NATEPO AeTel, OH HyxeH. depMep NpeanoyTeT UMeTb MUHU-TPY30BUK, @ HE ABYXMECTHYIO CMOPTUBHYIO
MaLuWHY.

— MpaBunbHO, — ckasan 6oraTtblii nana. — W MMeHHO NO3TOMY 06bEKTbLI MHBECTMPOBAHMS YacTO Ha3bIBalOT CpeACTBaMuU
WHBECTMPOBaHMS.

— WX Ha3bIBalOT cpeacTBamMu? — nepecrnpocun 1. — lNovyeMy MMeHHO cpeacTsamun?

— OTOMY 4TO TONBLKO 3TUM OHMW W ABNAIOTCH, — CKasan 6oraTbin nana. — ECTb MHOMO pa3HbIX 06bEKTOB — WAN CPEACTB —
WHBECTMPOBaHMS, NOTOMY YTO €CTb MHOIO PasHbIX JIOAEN C pa3HbiMKU NOTPE6HOCTAMU. M0A0BHO TOMY, KaK y CeMbM C NATbIO
AeTbMU Apyrune noTpebHoCTM, YeM Yy OAMHOKOro YenoBeka nunnm y depmepa.

— Ho nouemy ynotpebnsercsa cnoso "cpeacrtea"? — onaTb CNpocun .

— lMoToMy, uTO BCSA 3ajaya TPaHCMOPTHOro CpeAcTBa — 3TO AOCTaBUTb Tebs n3 Toukn A B Touky B, — ckasan 6oratbiit
nana. — MHBeCTUUMOHHOE CPeACTBO, UM MHBECTULIMOHHBIN 06bEKT, NMPOCTO A0CTaBnseT Tebs U3 Toro GUHaHCOBOro
COCTOSIHMS, B KOTOPOM Tbl HAXOAMLUbCS, B TO, B KOTOPOM Thbl XO0TeN 6bl 0KkasaTbCs B byayLleM.

— W noaToMy MHBECTMPOBaHME — 3TO M/aH, — TUXO CKa3an A, KWBas rosoBoi. 1 Ha4YMHan NoHWMaTb.

— VHBecTMpoBaHMe Noao6HO NAaHMpOBaHUMI0 NOe3AKM, ckaxeM, c FaBaiies B Hbio-Mopk. KaxaoMy SicHo, 4To A1s NepBeoii
YyacTu NyTW Beflocunes uav mMalnHa He nogonayT. Tebe noHanobutcsa kopabnb UnM camoneT, YTobbl Nnepeceyb okeaH, —
ckasan 6oraTbii nana.

— A JOCTUrHYB 3eM/M, S CMOTY MATU MELIKOM, eXaTb Ha Besocuneae, MaluHe, noesae unm astobyce unum netetb B Hbto-
Mopk Ha camonete, — 106aBun 5. — Bce 3To0 — pasHble TPaHCMOPTHLIE CpeacTBa.

BoraTbli nana yTBepaANTENbHO KUBHY:

— W HenpaBuabHO 6b110 6bl FOBOPUTL, YTO KakKoe-TO U3 HUX nyylwe apyroro. Ecnn y Tebs MHOro BpeMeHu U Tbl X0Yellb Mo-
HaCTosALEMY YBMAETb CTPaHy, TOrAa HET HMYero Nyylle, YeM MATK NELKOM UM exaTb Ha Benocunene. bonee Toro, K KOHUY
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nyTewecTsus Tbl 6yaellb HaMHOro 3a0poBee. Ho ecnn Tebe Heo6xoaMMo 6bITb B Hblo-Mopke 3aBTpa, Torga SCHO, UTO
camoneT — 3TO YUYW U eANHCTBEHHbIM CNoCo6, ecnn Tbl Xoyellb NpubLITL BOBpeMS.
— 3HauuT, MHOIVe NAM COCPeafoTavYmMBaloTCs Ha OOBbEKTE, HY, CKaXeM, Ha akuMsaX, a MOTOM — Ha npouefype, CKaxeM, Ha
ToproBne. Ho HacTosWero naaHa y HMX HeT. DTO Bbl XOTUTe ckas3aTb? — CNpocun 1.
BoraTbli nana KMBHyI.
— BonbWMHCTBO NtoAewn CTapaloTcs caenaTtb AeHbrM Ha TOM, YTO, KakK OA4HM MosarakT, SABASETCs MHBECTUPOBaHueM. Ho
TOProBas — 3TO HE UHBECTUPOBaHMWeE.

— A 4TO Xe 3TO Takoe, eCcnnm He MHBECTUPOBaHME? — MOMHTEepecoBasncs s.

— 370 TOproens, — ckasan 6oraTbih nana. — A TOProens — 3TO Npoueaypa uan metoauka. Yenosek, TOPryowmi
aKuMsMK, Mano YyeM OT/IMYAETCA OT YesioBeKa, KOTOpbI NMOKyMnaeT A4OM, PEMOHTUPYET ero u nNpoaaeT no 6onee BbICOKOM
ueHe. OAMH TOpryeT akuusaMu, Apyror Topryet HeABMXUMOCTbIO. Bce 3To — Toprosns. B aeicTBUTENbHOCTH, TOProBNs
CYLLEeCTBYET yXXe MHOro BekoB. Bepbnioabl Be3nm Ha cebe 3K30TUYECKME U3AeNNsA Yepe3 MYCTbIHI0 K NoTpebutenam B
EBpone. PO3HMYHbIN TOproBeL — ToOXe Toprosey. Toprosss — 3To npodeccust. Ho 3To He TO, YTO S Ha3bIBato
WHBECTMPOBaHMEM.
— [Ansa BaC nHBECTMpPOBaHME — 3TO MJaH, NaaH TOoro, Kak A0CTaBuTb Tebs oTTyAa, rAe Tbl HaxoAuWbCs, Tyaa, rae Tbl
X04ellb OKa3aTbCsl, — CKa3an s, cTapasiCb U30 BCEX CWJT MOHSTb pasfiMums, KOTopble NpoBoAWT 6oraTbiit nana.
BoraTbIi nana KMBHyN 1 ckasan:
— 51 3Halo, YTO BCE 3TO BbLIMAANT AOTOLIHEE B MefioyaX. M BCe e A Xo4uy caenatb BCe BO3MOXHOE, YTO6bl YMEHbLINTb
nyTaHULYy BOKPYr NOHATUA "MHBecTMpoBaHue". KaxAabii AeHb A BCTpeyato fofein, KOTopble AyMatoT, YUTO OHU MHBECTUPYIOT,
0AHaKO B PMHAHCOBOM OTHOLUEHMM TONYYTCS Ha MecTe. OHU MOrnun 6bl C TAKUM e YCreXoM BO3UTb TauKy Mo Kpyry.

Hy>xHO 60onee ogqHoOro cpeacrea

B npeablayuiel rnaee s npyMBen HEKOTOPbIE NPUMEPbI Pas3/inYHbIX TUNOB MHBECTULMOHHbLIX 06BbEKTOB M npoueayp. U
eXelHEBHO CO34al0TCsl BCE HOBble, MOTOMY UYTO BCE /104N pa3Hble U, Cief0BaTeNbHO, Y HUX pa3sHble noTpebHocTn. Koraa
YenoBeKy He siICeH ero CobCTBEHHbI (PUHAHCOBLIV NiaH, BCe 3TO MHOroobpasne 06beKTOB U Npoueayp 3axiecTbiBaeT ero 1
NpMBOAUT B 3aMeLlaTeNbCTBO.

YacTo, onucbiBasi TOro UM MHOro MHBECTOpPa U UCMNOJIb3yeMble UM MHBECTULIMOHHbIE cpeacTBa, 6oraTblil Nana nposoauns
aHanoruio ¢ BbIGOPOM Tauykm B KayeCTBe TPaHCMOPTHOro CpeacTBa:

— CHAUWKOM MHOrne Tak HasblBaeMble MHBECTOPbI NPMBA3bIBAOTCSA K OAHOMY MHBECTULMOHHOMY CPeACTBY M OAHOWM
WHBECTULMOHHOWM npoueaype. Hanpumep, yenoBek MOXeET MHBECTUPOBATb TOIbKO B aKLUM UM TOIbKO B HEABMXXMMOCTb.
Toraa OH CTAaHOBUTCSA NPUBS3aHHbLIM K TO/IbKO 3TOMY "TpaHCNOPTHOMY" CPeACTBY M NepecTaeT 3aMeyaTtb BCe Apyrue
CpeAcTBa M npoueaypbl, MMELWNECS B ero pacrnopsiKeHUn. DTOT Ye/IOBEK CTaHOBMUTCSI SKCMEPTOM MO 3TON OAHON-
€AMHCTBEHHOM "Tauke" 1 ToNKaeT ee No Kpyry Be4YHO.

B oAWH nNpekpacHbIi AeHb, korda 6oraTblit Nana NnoaTpyYHMBAN Had MHBECTOPAMU U UX Ta4yKaMu, S BbIHYXAEH 6bin
nonpocuTb 6onee NoapobHbIX 06bACHEHMN. OH OTBETUN:

— HekoTopble NtoaM CTAHOBSATCS 3KCMepTaMu no ogHOMY BMAy 06BbEKTOB M 04HOM npoueaype. BoT uto s umeto B BuAy noa
"NpMBsiI3aHHOCTBIO K Tauke". Tauka paboTtaeT. OHa Be3eT MHOIMoO AeHer, HO OHa OCTaeTCs Taykoh. UCTUHHbBIN MHBECTOp He
CTaHeT NpMBSA3bIBaTLCS K OTAENbHbIM cpeacTBaM unu npoueaypam. OH MMeeT niaH n BbIGop M3 MHOXeCTBa
WHBECTULIMOHHbIX CPEeACTB M npoueayp. Bce, 4ero Xxo4eT UCTUHHbBI MHBECTOP, — 3TO NPU6GLITL U3 TOUKK A B TOUKy B
6naronosly4Ho 1 BoBpeMsi. Takol YesloBEK He XeNaeT MMETb Tauky WK TosKaTb ee.

Bce elle B 3aMellaTenbCTBE, S MOMNPOCUA pasbsACHMTL nonoapobHee.

— CMOTpM, — CKa3as OH, HauMHasi HEMHOIO HEPBHMYATb, — €CNM A Xody noexaTb ¢ [aBaiieB B Hblo-MopK, Y MeHs Ha
BbI6Op eCTb MHOIO TPaHCMOPTHbIX CPeAcTB. H BOBCE He XO4y BNafAeTb MMU. 8 NPOCTO XO4y MCMoJSib30BaTb UX. MogHMMasCcb
Ha 60pT "BouHra-747", 1 BOBCE He ropto XenaHWeM neTeTb Ha HEM. S HE UCMbITbIBAlD K HEMY ropsiyen nwbsu. 4 NpocTo
X04y NonacTb OTTyAa, FAe S HAX0XYCb, TyAa, KyAa s HanpaBnsitocb, MNpu3eMnssicb B a3ponopTy UMeHn KeHHeau, s Xxouy
BOCMOJ/Ib30BaTbCA YCyramm Takcu, 4tobbl MonacTb U3 asponopTa B MOK rocTUHUUY. Koraa s npmbbiBato B roCTUHMLY,
HOCU/bLUMK MCMOMb3YeT TeNnexky, 4Tobbl nepese3Tn Moi 6arax c TpoTyapa B HOMep. 5 He X04y BnafeTb 3TON TeNexkKomn
Wn ee ToNKaThb.

— Tak B 4eM e pasHuua? — HacTOM4YMBO NOBTOPUI S.

— MHorue noan, KoTopble AyMatoT, YTO OHU MHBECTOPbI, NPUBSA3bIBAOTCS K KAKOMY-TO MHBECTULMOHHOMY cpeacTBy. OHU
AYMaKT, YTO AOSIKHbI IOO6UTb aKUMKN NN HEABMXMMOCTb, YTO6bl MCNOb30BaTh UX B KayecTBe MHBECTULIMOHHbIX CPeACTB.
M03TOMY OHM MLLYT MHBECTUUMI, KOTOPbIE UM HPaBATCS, U He COCTaBASAIOT NaaHa. DTU MHBECTOPbI NMPUXOAST K TOMY, YTO
nyTewecTBYOT NO KPYyry, Tak HUKOrAA U He nonas M3 dUHaHCOBOM TOUKM A B (DMHAHCOBYIO TOYKY bB.

— 3HauuT, BaM He Haao BNobnaTbcsa B "BOMHIr-747", Ha KOTOPOM Bbl IETUTE, TaK XXe Kak BaM He Hago BAbnsaTbCsA B CBOU
akumm, obnnraummn, MHBECTULUMOHHbIE POHABI UK OdUCHbIE 34aHUSA. Bce oHM — nnWb cpeacTBa, — MOAbITOXUA . —
"TpaHcnopTHble" cpeacTBa Ans Toro, 4Tobbl 4OCTaBUTbL Bac TyAa, KyAa BaM Hazo.

BoraTbi nana KMBHyn:

— §1 BOCXMLWAOCh 3TUMKU CPeACcTBaMU, A0OBEPSIIO N0ASIM, KOTOpble UMKW ynpaBnstoT. MpocTo 1 He NpUBA3bIBaOCb K HUM... U
He X04y BO 4YTO Obl TO HM CTano BNaAeTb WA BCK XWU3Hb YNpPaBnsTb UMU.

— A 4yTO cnyyaeTcs, Koraa nio4An NpuUBS3bIBAOTCA K CBOMM WHBECTMUMOHHbLIM CPeACTBaM? — MouHTepecoBasncs s.

— OHW AyMatoT, YTO UX MHBECTULMOHHOE CPeACTBO — €AMHCTBEHHOE M caMoe nyyllee. S 3Hato noaen, KoTopble
WHBECTUPYIOT TOSIbKO B aKUMW, U NtoAen, KOTOpble MHBECTUPYIOT TOJIbKO B MHBECTULIMOHHbIE POHALI NN B HEABUXUMOCTb.
BoT uTO A MMeto B BMAY NoA "NpMBS3aHHOCTbLIO K Tayke". Takolh 06pa3 MbilwneHns He obsi3aTtenibHO oWwWnMb04YHbIN. pocTo
OHM 4acTo AenarT aKLEeHT Ha CpeAcTBe, a He Ha CBOEM MniiaHe. Tak 4uTo, Aaxe caenas 6onbluve AeHbru, Nokynas,
npuaepxmueas U NpoaaBas MHBECTULNOHHbIE 06BbEKTbI, 3TU A€HbIM MOTYT HE NMPUBECTU UX TyAa, KyAa OHU XOTAT Aobpatbcs.
— WTaK, MHe HyXeH nfaH, — cka3an . — Ml MMEeHHO OH 3aTeM OnpeaenuT pasfinyHble TUMbl NHBECTULIMOHHbBIX CPeacTs,
KOTOpble MHe NoHanobsaTcs.

BoraTbi nana ckasan, KMBHYB:

— W Boobuie, — He nHBeCTUpyn, noka y Tebs HeT nnaHa.

Bceraa noMHW, 4TO MHBECTMPOBAHME — 3TO MJ1aH, a He 06BbEKT M He npoueaypa. OTO OYeHb BaXKHbI YPOK.
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TecT Ha MeHTaJIbHY10 YCTAaHOBKY

Mepen TeM Kak MOCTPOUTb AOM, YenoBek 06bl4HO NMpurnalaeT apxmuTekTopa, YTobbl COCTaBUTb NpPoekT. MoxeTe
npeactasnTb cebe, YTO NPON3OMAET, €CIN KTO-TO MPOCTO NPUrIacuUT Kakux nonano SoAen U Te HayHyT CTpouTb AoM 6e3
BCSAKOro npoekTta? MIMEHHO 3TO NpOMCXOAUT C DUHAHCOBBLIMK "AOMaMn" MHOMMX NMOAEN.

BoraTbli nana y4ymnn MeHsa cocTaBnATb PMHaAHCOBbIE NAaHbl. MNoHayany 3To 66110 HENEerko 1 A He BCeraa HaxoAwua B 3TOM
CMbIC/1. HO CNyCTA HEKOTOPOe BpeMs S CTan OYeHb YeTKO NpeAcTaBnATb cebe, rae 8 Haxoanncs B PUHAHCOBOM CMbIC/E U
Kyaa xoten npubbiTb. A KOraa st MOHAM 3TO, NPOLECC NIaHNPOBaHUS CTan ans MeHs 6onee nerkum. Jpyrummn cnosamm,
CaMbIM TPYAHbIM 6bI/10 0CO3HATb, Yero A Xo4y. MTak, BOT BONPOChl HAa MEHTasIbHYIO YCTaHOBKY':

1. XoTuTe nn Bbl NOTPATUTb BPeMS Ha TO, 4TObbI pa3obpaTbCs, rae B MHAHCOBOM OTHOLIEHUU Bbl HAXOAUTECH CEFOAHS U
KyAa XOTUTEe NonacTb, U XOTUTE SM Bbl CPOPMYNMPOBATb TO, KaK Bbl MIaHUPyeTe Tyaa nonacTtb? U ewe: Bceraa noMHuTe,
YTO NS1aH He ABNAEeTCS HacToSALWMM A0 TeX Mop, MOoKa OH He U3N0XeH Ha ByMare 1 Bbl HE MOXETe NokasaTb ero ApyruM.
Hda__ Her_

2. XoTtenu 6bl Bbl BCTPETUTLCS, MO KpanHen Mepe, € 0AHUM NpodeccMoHanbHbiM PUHAHCOBBLIM KOHCY/IbTAHTOM U BbISICHUTD,
KakK ero ycnyrm morniv 6bl MOMOYb BaM B BalUMX AOSTOCPOYHbLIX MHBECTULIMOHHbBIX NiaHax?

Oda__ Her

Bbl MOrn 6bl BCTPETUTBLCA C ABYMS MM TpeMs PUHAHCOBLIMU KOHCY/IbTaHTaMM TOSIbKO AS1S TOro, YTO6bl BbISACHUTb
pasnuMuusa B UX noaxoAaax K MHaHCOBOMY NMIAHUPOBAHUIO.

FnaBa 7 Ypok nHBectopa N2 5:
Bbl NMJTIAHUPYETE CTATb BOIrATbIM W1 BEAHbLIM?

— BoNbWKWHCTBO NtoAen NNaHUpPYT cTaTb 6eaHbIMK, — cka3an 6oraTei nana.

— YT0? — n3yMneHHo nepecrnpocun si. — Noyemy Bbl Tak rosopute? Kak Bbl MOXETe TaK roBOpUTb?

— 51 NpOCTO NpUCNYLWIMBAOCh K TOMY, YTO FOBOPSAT N0AM, — ckasan boraTbin nana. — Ecnm xo4yewsb y3HaTb NPOLUIOE,
HacTosiee n byayulee yenoBeka, NPOCTO NMPUCYLIANCS K ero cfoBam.

Cuna cnos

Ypok 6oraToro nansl 0 cuie cios 6bi1 o4eHb BReyaTnaowmm. OH cnpocun:

— Tbl KOrga-HmMbyab cnbiwan Takue cnoBa: "yTobbl caenath AeHbIM, HYXXHbl AeHbrn"?

BcTaBas, 4Tobbl NpUHECTV U3 X0N0AWIbHUKA ABE NOPLMM NPOXIAANTENBHOMO HanNuTKa, 9 OTBETUA:

— [a. S cabiwy ux NoCTOSIHHO. A 4TO?

— A TO, YTO MeHTasbHas ycTaHoBKa "4Tobbl caenaTb AeHbrU, HYXHbl AEHbIN" — OAHA U3 CaMbIX XYALWMX, KOTOPbIE TOSIbKO
cyuwectBytoT. OcobeHHO, ecnu YenoBek xo4eT uMeTb Honblue aeHer — ckasan boraTbl nana.

Mopasas 6oraToMy nane HaNUTOK, S CKasan:

— He noHuMat. Bbl Xxo0TUTe ckasaTb, YTO ANS TOro, YTobbl cAenaTb AEHbIMN, HE HYXHbl AEHbIN?

— Het, — ckasan 6oraTbiin nana, Kayaa ronoso. — Ytobbl caenaTb A€HLIM, HYXHbl HE A€HbIMN. HY>XHO Koe-4To, 4YTo
[AOCTYMHO BCEM HaM U YTO HaMHOIO flerye nosy4YmTb, YeM AeHbru. bonee Toro, BO MHOrMX clyyasix To, YTO ANs 3TOro
HY>XHO, MOXHO Nofny4unTb 6ecnnaTHo.

370 3asBfieHNe OYEeHb MEHSA 03a4a4Mi0, HO OH HE CKa3aJsl, YTo 3To Takoe. BMecTo 3TOro, Koraa ypok no MHBECTUPOBAHUIO
noJoLllen K KOHUy, OH Aan MHe 3ajaHue.

— T[pexae 4yeM Mbl BCTPETMMCS ONATb, A X04Y, YTOObl Tbl NPUIrAacKua CBOEro OTua Ha YXXWH — CMOKOWHbIN YXUH, 6e3
crewku. f xouy, 4tobbl Tbl 06paTU/ BHUMAHWE Ha CNOBA, KOTOPblE OH UCMOJIb3YET, U Ha Ty MHMOPMaUn0, KOTOPYH OHU
nepepaor.

51 yxe npmuBbIK K TOMY, 4TO 60raTbiii Nana AaeT MHe CTpaHHble 3a4aHus, KOTOpble Ha NepBbIA B3rNa4 He OTHOCATCA K
npeaMeTy, e KOTOPbIN Mbl 06CyXAanu unu nsyyanu. Ho oH TBepAo Bepus B TO, YTO CHayana Ao/KeH 6biTb OMbIT, @ MOTOM
ypoK. Tak 4YTO S MO3BOHWA OTLY W HasHauua AaTy yXuWHa B ero ntobMMOM pecTopaHe.

MpuMepHo yepes Hepento 6oraTbi Nana U S BCTPETUINUCH ONATb.

— Hy KaK y>XWH? — Cnpocu OH.

— BblN0 MHTEepecHO, — OoTBeTUN . — S 04YeHb BHMMATENbHO CIeAWN 3@ ero C/1I0BaMn, UX 3HaYEHNEM.

— W 4T0 Xe Tbl Cnblwan?

— Cnblwan: "S Hukoraa He 6yay 6oraTtbiM", — cka3an 8. — Ho 370 5 cablwan 60nblyo YacTb Moen Xu3Hn. OH yacTo
roBopus HaMm: "B TOT MOMEHT, KOrAa A pewwnn ctaTtb yuntenem, a 3Han, 4To HMKorga He ctaHy 6oraTbiM".

— Tak MHOrMe n3 3Tux pas Tbl yXe CAblllan paHblue? — NouMHTepecoBascs 6oraTblii nana.

A KMBHYN:

— [la, 1 o4eHb YacTo.

— A 4TO ewe Tbl cAbiwan? — cnpocmn borateii nana.

— "Tbl YTO, AyMaelWb, AEeHbIM PacTyT Ha AepeBbsax?", "A uTo, caenaH 3 geHer?", "BoraTble He 3a60TATCSA 0 NOASAX TaK, Kak
", "OeHbrn gocratotcs Tpyaom”, "Jlyywe 6bITb cHacTamebIiM, YeM 6oratbiM", — NpounTMpOBan S CNOBa CBOEro oTua.

— Tenepb Tbl MOHSM, YTO S UMEN B BUAY, KOrAa roBOPU, YTO, MPUCITYLINBASACL K C/I0BaM YesioBeka, MOXHO YBUAETb ero
npowsoe, HacTosuee un byayuwee? — cnpocun 6oratbin nana.

KusHyB, 51 cka3zan:

— [la, HO s 3aMeTun elle Koe-4To.

— W 410 e 310? — cnpocun 6oraTbiii Nana.

— Y Bac cnoBapHbIil 3anac 6u3HecMeHa U MHBeCTopa. A y 0TUa — LUKOJIbHOMO yuntens. Bbl nonb3yeTtecb TakuMmn cnosamu,
Kak "HopMa kanuTtanusauun", "koaddnumeHT dnHaHcoBoro peliyara”, "aoxos 6e3 BblveTa NPOLEHTOB M Hanoros", "MHAEKC
ueH npoussoantens”, "npmboinun" n "aeHexHoln NoTok". OH Xe MCNOosb3yeT C/ioBa TMNa "sKk3aMeHauMoHHble 6annbl",
"rpaHTbl", "rpaMmMaTuka”, "nutepatypa”, "NpaBUTENbCTBEHHbIE acCUrHOBaHMA" 1 "cTax".

BoraTbih nana ynblbHynCs:

' Cybcnmm.
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— YT06bI fEenaTb AeHbru, TpebyloTca He AeHbru, a cnosa. boratoro yenoseka oT 6e4HOro OT/IMYAET COBapHbIN 3anac.
Bce, 4TO HyXHO Yenoseky, 4Tobbl cTaTb 6orave, — 370 pacwMpuUTb CBOM DUHAHCOBLIN NEKCUKOH. A 3a cfloBa Belb He Haao
nnaTuTb.
B 80-e roabl 1 MHOrO BpeMeHU yaensn nNpenojaBaHUio NpeanpuvHUMaTeNnbCTBa U UHBECTMPOBAHUA. 3@ 3TO BPEMS A NOHSN,
4YTO MeXAy C/I0BapHbIM 3anacoM e n nx GUHaHCOBbIM 61aroCOCTOSIHMEM CYLLEeCTBYeT npsiMasi 3aBUCMMOCTb. M3yunB
BOMpPOC rNy6xe, s BbIACHW/, YTO B @HIIMIACKOM si3blKe NpubAmM3uTenbHo 2 MunnuoHa cnoe. CpeaHuii yenosek ynotpebnser
B CBOEN peun npumepHo 5 Tbicsay cnos. Ecnn noan XoTaT AobuTtbca PUHAHCOBOMO ycnexa, UM cneayet HauymHaTb C
paclinMpeHnst CoBapHOro 3anaca B onpeaeneHHon obnactu. Hanpumep, Koraa s MHBECTUPOBaN B MefKue CAeNKU C
HEeABMXUMOCTbIO, TaKMe Kak ogHoceMeliHas apeHaHas CO6CTBEHHOCTb, MOW C/I0Bapb MOMOJIHUACSA B 3TOWM KOHKPETHOM
obnactn. Koraa s nepeknioynsics Ha MHBECTUPOBaAHWE B YacCTHble KOMMaHWN, TO TaKkXXe A0S/HKEH 6bl1 pacluMpuUTb CBOM
CNoBapHbIi 3anac, npexae 4Yem noyyBCcTBOBaN cebsi yBepeHHO, MHBECTUPYS B TaKMe KOMMaHUK.
B yuebHbix 3aBeaeHusAX 6yayLime 1opuCcTbl YCBanUBaoT IOPUANYECKYIO JIEKCUKY, Bpaun — MEAULMHCKYIO, yunTtens —
neparornyeckyt. Ecnm yenoBek BbIXOAMT U3 y4ebHOro 3aBeAeHUsl, HE OCBOUB NIEKCUKY MHBECTUPOBAHUS, PUHAHCOB,
AeHer, byxrantepuu, KOprnopaTMBHOro npasa, HanoroobaoxeHus, To eMy 6yaeT o4eHb TPYAHO YBEPEHHO YyBCTBOBaTb cebs
B KayecTse MHBecTopa.
OaHoOM U3 NpUYKMH, NO KOTOPOW A co3aan obydatowyto urpy "AeHexHbl noTok", 66110 XKenaHne 03HaKOMUTb HEMHBECTOPOB
C NIeKCUKOW MHBeCTMpoBaHus. Mrpatowme 6bICTpPO yCcBanBatoT B3aUMOCBSA3N MexXay C/ioBaMun M3 obnactu 6yxrantepckoro
yyeTa, 6usHeca n nHBecTMpoBaHWsA. MHOrOKpaTHO Urpas B 3TY UIPy, €e yYaCTHUKM Y3HaT UCTUHHbIE ONpeaeneHns Takmx
HEeBEpHO MCMOJIb3yeMbIX CNOB, Kak "akTns" n "naccms".
BoraTbi nana 4Yacto noBTopsia: "He CTOoNbKO CaMO He3HaHWe onpeaesieHUn CNOoB, CKOMTbKO MCMO/Ib30BaHME X HEBEPHbIX
onpeaeneHnin ABNsieTCs UCTUHHOW MNPUYMHONM AONTOCPOYHbIX DMHAHCOBBLIX NpobneM. HeT HMYero 6onee paspyLimMTenbHOro
AN pruHaHCoBOWM CTabMNbHOCTM YenoBeKa, YeM Ha3blBaTb «MACCUMB» «aKTMBOM»". BOT noyeMy OH 6bin fApbiM
npuBepXeHLEM TOYHbIX onpeaeneHnin puHaHcoBbix cioB. OH roOBOPWI, YTO C/IOBO "nnoTeka"'®, no-aHrnuitcku "mortgage”,
NpoMCXOAMT OT ppaHuy3ckoro "mortir", 4to o3HauvaeT "cmepTb". Tak 4TO "MNoTeka" — 370 "06a3aTenbCTBO NO rpob
XM3HKU". "HeaBuxumocTb", no-aHrnmnckn "real estate", He cnegyeT NoHMMaTb AOCIOBHO Kak "peanbHoe BnageHune".
AHrnuiickoe cnosocoyetaHue "real estate" Ha caMoM Aene nNponcxoauT 6T CXOXero no 3By4aHUI0 UCMAaHCKOro
cnosocoyeTaHus, 6ykBanbHO cooTBeTCTBYloWero dpase "royal estate", uto o3HauvaeT "koponesckoe BnageHue". Bot
No4YeMy U Mo cel AeHb Hawa CO6CTBEHHOCTb HaM He MPUHAANEXUT. Mbl TOIbKO TEXHUYECKN KOHTPOMPYEM Hally
HeABMXWUMOCTb. M0 HacTosLWeMy Mbl el0 He BnaaeeM. Halel cob6CTBEHHOCTLIO BliaeeT NpaBUTENbCTBO U 6epeT ¢ Hac Hanor
3@ TO, YTO Mbl €0 NoJSib3yeMmcs.
MmeHHO nosToMy 6oraTbin nana yacto rosopun: "YT1obbl AenaTb AeHbIN, HYXHbl He AeHbrn. HyXeH cnoBapHbIi 3anac
6oraToro yenoseka, 4YTob6bl AenaTb AEHbIM U, YTO elle BaxkHee, YTobbl 3TV AeHbrM yaepxaTtb".
Tak 4To, UnTas 3Ty KHUTY, NoXasnyicra, obpallanTe BHUMaHME Ha C/I0Ba, KOTOpblE B HeW ncnonb3ytotcs. U Bceraa
NMOMHUTE, YTO OAHMM M3 OCHOBHbIX OTIMYMIA BoraToro yesnoseka oT 6€4HOro SBASAIOTCA €ro C/oBa... A 3a C/I0Ba He HY>XHO
nnaTuTb.

MnaHupoBaTtb cTatb 6eaHbIM

Mocne sToro ypoka 6oraToro nansl, MPOCTO NPUCMYLWIMBASACL K CI0BaM APYruX, S Hayan 3amedyaTb, NodYeMmy 60/bLUMHCTBO
ntofen, caMy TOro He co3HaBas, NaaHMpyloT cTtaTb 6eaHbiMU. CerogHsa 8 vacTo cabiwy: "Korga g yiay Ha neHcuio, Mow
Aoxof ymeHbwntca". Ml OH yMeHbluaeTcs.

Ewe yacto rosopsaT: "Koraa a yiay Ha neHCcuMio, MOM NOTPeBHOCTM CTaHYT MeHbLUe, MOTOMY M A0OX04 MHe byaeT HyXeH
nomeHbLle". Ho OHM YacTo He MOHUMALOT, YTO B TO BPEMS, KaK HEKOTOPbIE pPacxoAbl YMEHbLUAIOTCS, APYrue YBEIMUYnBaoTCS.
W Hepeako 3Tu pacxoabl (HanpuMep, KpyrioCyTOYHbIN yX04 B MHTepHaTe AN NoAel NPeKSIOHHOro Bo3pacTa KoMy noBeseT
AOXWUTb A0 3TOro) BecbMa Hemanble. Coaep)xaHue B MHTEPHATE ANA MOXWUbIX CPeAHero paspsaa MOXeT CTOUTb 5 Thicay
AonnapoB B Mecsl. 3To 6o/blue, YEM MeCSYHbIN LOX0A MHOMUX Nt0Ael Ha CeroaHsILWHWI AeHb.

Opyrve roBopaT: "MHe He HY>HO niaHMpoBaTb. Y MeHsl Ha paboTe ecTb NEHCMOHHOE N MeauUMHCKOoe obecrieyeHme".
Mpobnema Takoro obpasa MbINEHUSA 3aK/THOYAETCA B TOM, YTO MHBECTMLUMOHHbBIN NAaH — 3TO HeyTo 6osbluee, YeM NPoCcTo
WHBECTULMM U AeHbrn. IMeTb DUHAHCOBLIN MiaH 40 TOro, Kak YenoBek HauMHaeT MHBECTUPOBaTb, BaXHO MOTOMY, YTO OH
AOJDKEH BKIoYaTb B cebs1 MHOro pa3HoobpasHbix PUHAHCOBLIX NOTpebHOCTeN. DTN NOTPe6bHOCTM BKIOYAIOT BbiCLIee
obpa3oBaHue, NeHCMOHHOe obecrneyeHne, pacxoabl Ha MeauUMHCKoe 06CnyXXnBaHNE 1 AONTOCPOYHYIO 3a60Ty O 340pOBbE.
MHorune 13 atux nogvac 6onbwmX N o6peMeHnTeNbHbIX NoTpebHoCcTen MoryT obecneuynBaTbCs MHBECTUPOBAHUEM B MHbIE
06beKTbl, MOMUMO akuunii, obanraunin AN HeABMXXMMOCTU, HaNnpMMep, BCEBO3MOXHbIE BUAblI CTPaXxOBaHUSA UNn apyrue
WHBECTULIMOHHbIE CpeACTBa.

Byaywee

S nuwy o aeHbrax, 4tobbl NomMoub NAsAM ctaTte 6onee obpa3zoBaHHbIMM B BOMNpocax obecnedyeHnUs CBOEro A0JroCpOYHOro
dpurHaHcoBoro 6narococtosHus. C Toro camoro AHs, Kak 6b1n n306peTeHbl NeHCMOHHbIE MAaHbl MHPOPMALIMOHHOIO BeKa —
B AMepuke 3710 "401K", B ABCTpanum — "lNnaH yBonbHeHMs no Bo3pacty"”, B KaHage — "MnaH perncrpmpyembix
NEHCUOHHbIX cbepexeHnin", — MeHsi BCce 6oMblue BOJTHYIOT 104N, HE NOArOTOB/IEHHbIE K MH(OPMaLMOHHOMY Beky. Mo
KparHein mepe, B MHAYCTPUasbHbIA BEK KOMMNAaHUM U NPaBUTENbCTBO NPEAOCTaBAAIN HEKOTOPYIO (PUHAHCOBYIO MOMOLLb
YenoBeKy, Korga OH yxoaun Ha neHcuo. CeroaHsa, Koraa y yenoseka nccakHet ero "401K" nnn "aeHexHbl 6anaHCcoBbIN
NEHCUOHHbIN NnaH" (KOTOpbI He SBNAETCS NeHCMen B TpaaAMLMOHHOM cMbicne), 3To byaeT npobaema SIMYHO 3TOro
YyenoBeka, a He KOMMaHuK.

B wkonax Heo6xoANMMO BBECTM npenojaBaHne MHBECTUPOBaHUA B ONTOCPOYHOe obecneyeHne 340poBbs U (PUHAHCOBOIO
6narononyumnsa. Ecam Mbl He caenaem 3TOro, TO MONYYMM KOMOCCaIbHYO0 COoLManbHO-3KOHOMMYecKyo 60Mby 3ameaneHHOro
AencTeus.

Sl YyacTo roBOptO Ha CBOMX 3aHATUAX: "O6s3aTenbHO MMelTe nnaH. MNepsBbIM AenoM cnpocute cebsi, nnaHupyeTe nn Bbl HbITh
6oraTbiM. Ecnn Bbl NnaHnpyete 6biTb 6eAHbIM, TO YeM cTaplue Bbl 6yaeTe CTaHOBUTLCH, TEM CNOXHee BaM byAeT XuTb B
OKpy>atolleM Bac pmHaHCcoBOM Mupe". Mol 6oraTbii nana Kak-To MHOMO NeT Ha3aj ckasan MHe: "[lpobnema monoabix B
TOM, YTO OHM He 3HalT, YTO YyBCTBYET YENOBEK, KOraa CTaHOBUTCSA CTapbiM. Ecnun 6bl Tbl 3HaN, YTO YyBCTBYET YenoBeK,
Koraa oH cocTapuncs, Tbl 6bl MHa4Ye NaaHUMpoBan CBOK PUHAHCOBYHO XMU3HB".

15 Ceynma mop 3a10r HEIBHKAMOCTH.
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MnaHupoBaTb Ha CTapocCTb

BaxHO HayaTb NJaHMpPOBaHWE Kak MOXHO B 6onee paHHeM Bo3pacTe. Koraa s roBOplo 3TO Ha MOMX 3aHATUSX,
60MbLWMHCTBO cnyLwaTenen oaobpuTensHO KnBaloT. HUKTO He ocnapuBaeT BaXHOCTb 3TOro naaHuposaHus. Npobnema B
TOM, YTO OYeHb Maso NAel peanbHO AenatT 3T0.

MoHAB, YTO 6ONBLWMHCTBO NtOAEN COrnacHbl, YTO UM HEOH6X0ANMMO HanucaTb UHAHCOBbLINM NaH, HO Maso KTO NOTPaTUT
BPeMs -Ha To, 4YTobbl caenaTb 3TO, A pelwnn Koe-4To NPpeanpuHATL B 3TOM HanpasieHun. Kak-To B OAHOW M3 MOMX rpynn,
NPUMEpPHO 3a Yac A0 nepepbiBa Ha obes, A Halen NeHTy U3 xJon4yaTobyMaXKkHOM TKaHu, pa3pesasn ee Ha MHOro OTPEe3KOoB
pasHol ANMHbBI M NONPOCKUA CiyLlaTenei B3ATb N0 OAHOMY OTPE3KY JIEHTbl, @ KOHLbl 3aBsA3aTb BOKPYI WMKOMOTOK HOr,
Hanofobuwe TOro, Kak CrnyTbiBalOT nepeaHue Horu nowaan. Korga Horu cnywartenei 6biim cBsi3aHbl MPUMEPHO Ha
paccTossHuKn dyTa oAHa OT APYroM, s Aan KaxaoMy elle no OAHOMY OTPe3Ky JIeHTbl, 3aCTaBu/l NepebpocuTb ero Yepes ek
n oba KoHUa ToXe NpuBA3aTh K WMKOJOTKaM Hor. B pe3ynbTate OHW 6bIAn cnyTaHbl MO HOraM M, BMECTO TOro 4Tobbl CTOATh
npsiMo, CTOSIN, CropbuBLLMCL NnoA yrioM 45°. OaHa cnywaTtenbHuua noMHTepecoBanach:

— DTO YTO — HOBbIV BUA KUTANCKOW MNbITKU?

— HeTt, — oTBeTUN 9. — 5 NPOCTO NepeHec KaxAoro 13 Bac B Balle byayliee, eciv, KOHEYHO, BaM NOBE3eT NPOXUTb Tak
fonro. BepeBku ceivac AEMOHCTPUPYIOT TO, YTO YYBCTBYET Ye/I0BEK B CTapoCTy.

Mo knaccy npowen NpUrayLWweHHbIA CTOH. [l0 HEKOTOPbIX CTano AOXOAUTbL. 3aTeM ciyxalue otens npueesnu obes Ha
ANVHHBIX cTonax. O6en cocTosin n3 6yTepbpoaos, canaTta U HanMTKkoB. CIOXHOCTb 3ak/oyanack B TOM, YTO TO, YeMy
cnepoBano nexartb Ha 6yTepbpoaax, nexano oTAenbHO cTonkamu, xneb 6bln He HapesaH, canaTt He NPUroToBJIeH, a
HanUTKM 6blIN B BUAE CyXMX MOPOLLKOB, KOTOpble Hafo 6b10 cMewaTb ¢ Bogow. Chywarenu, Tenepb cropbneHHble n
"cocTtapumBlumecsa”, AomkHbl 6b1an camm npuroToBuTh cebe obea. B TeueHne cneayowmx ABYX YAacOB OHU C OFPOMHbIM
TPYAOM MblTannUCb Hape3aTtb xneb, caenatb 6yTepbpoabl, NPUroTOBMTL CanaT, pa3BeCcTW HaNUTKK, CECTb, NOECTb, a NOTOM
y6paTb 3a cobow. ECTeCTBEHHO, HEKOTOPbIM B TeYEHWE 3TUX ABYX YacoB MOHaAobunoCh elle cXoanTb B TyaseT.

Korpa 3Tv ABa yaca UCTeKIn, 9 CNpocun nx, xotenn 6ol OHW* NOTPaTUTL Napy MUHYT, YTOObI HanNucaTb PUHAHCOBLIN NaaH
CBOEW XM3HU. Bce ¢ aHTy3ma3moM 3akpuyanu: "da!" Bbino nHTepecHo HabnwaaTbh 3a TeM, C KaKMM XWBbIM MHTEPECOM OHU
niaHupoBanu ceou 6yaylume AeACTBUS, Koraa ocBob6oamMImch OT NyT. VX MHTepec K NAaHMpoBaHUIO paauKanbHO
W3MEHWICA, NOC/Ie TOro Kak U3MEHUNacb UX TOYKA 3PEHUS Ha XKU3Hb.

Kak rosopun 6oraTbii nana, "npobnemMa MonoabIX 3aK/I04AETCA B TOM, YTO OHW HE 3HAOT, YTO YYBCTBYET YenoBek, Koraa
CTaHoBUTCS cTapbiM. Ecnn 6bl Tbl 3Han 370, TO MHa4Ye NnaHMpoBan 6bl CBOO (MHAHCOBYIO XM3Hb". U elle OH roBopun:
"Mpobnema MHOrMX Ntogen B TOM, YTO OHM COCTaBASAIOT MJaH TONIbKO Ha TOT NepMoA, Noka eLle He YLIIM Ha NeHCUo. 3Toro
HefoCTaTo4YHO. HyXHO nnaHMpoBaTb HAMHOro Aanblue. Ecan Tbl AelicTBUTENbHO 6oraTt, TO AO/KEH NIaHMpoBaTh, MO
MeHbLUeh Mepe, Ha TpW nocneayrowmx nokoneHms. Ecnu Tel He byaelb 3TOro AenaTb, TO A€HbIM MOFYT YWTK BCrej 3a
TO60M. KcTaTtun, ecnn y Tebsa He 6yaeT nnaHa B OTHOLWEHMM TBOUX AEHEr nepes yxoAoM B MUP MHOW, TO Y NpaBUTENbCTBa OH
ecTb".

TecT Ha MeHTaJIbHYH0 YCTaHOBKY

YacTo Mbl He yaensieM BHMMaHUS HalMM MOJTYaNIMBbLIM U Ha NepBbIN B3rns4 HeCyLWeCcTBEHHbIM MbICIAM. Mol 6oraTeiv nana
rosopun: "Hawy Xun3Hb onpeaenseT He TO, YTO Mbl FOBOPUM BCyX. Hanbonbluer cunoii obnagaet 10, YTO Mbl MbIC/IEHHO
HawenTbiBaem cebe".

UTakK, BOT BONPOChbl HA MEHTaJIbHYH0 YCTaHOBKY:

1. Bbl nnaHupyeTe 6bITb 60raThiM Mnn 6egHbIM?

boratbiM____beaHbiM____

2. Bbl xoTuTE yaenaTb 60nblue BHUMAHUS CBOMM COKPOBEHHbIM, YaCcTO HEBbICK@3aHHbIM MbICNISIM?

Oda__ Her_

3. Bbl XO0TUTe NOTpaTUTbL BpeMs Ha TO, 4ToObl paclumMpuTb CBOW CoBapHbIA 3anac B o6nactn duHaHcoB? [ng Havana
AocTtaTtoyHo 6yaeT 3ayumBaTb NO OAHOMY HOBOMY CNOBY B Hegento. Hanaute B cnoBape 6onee oagHOro onpeaeneHus
Kakoro-Hmbyab cnosa, KOTOpoe Bbl BbiIbpanu, n aarte cebe yMCTBEHHYO YCTAaHOBKY MCMOMb30BaTb €ro B peyun XoTs Obl
OAVH pa3 B Hejento.

Oda__ Her_

BoraTtein nana 6bin 60nbWMM NounTaTenem cnos. OH yacTo rosopun: "Cnosa GOpMUPYIOT MbICN, MbICIN (DOPMUPYIOT
peanbHOCTb, @ peasibHOCTb CTAHOBUTCS XM3HblO. MepBooyepeaHoe oTiMume Mexay boraTbiM YenoBekoM U 6eAHbIM COCTOUT
B TOM, Kakue cfioBa OH MCNonb3yeT. Ecnn xoyelwb M3MEHUTb BHELLHIOW 060/104KYy YenoBeka, Halo cHavyana U3MeHUTb ero
BHYTPEHHIOI CYLHOCTb. A ANnS 3TOro CHadana Hago M3MeHUTb, YCOBEPLIEHCTBOBATb WM OOHOBUTb CNOBA, KOTOPbIMWU OH
nonb3yeTcs. ECnn xoyelwb M3MEHUTb XU3Hb NI0AEN, CHavana u3MeHn ux crosa. M oTpagHO co3HaBaTb, YTO 3@ 3TO He HaJo
nnatute".

Fnasa 8 Ypok nHBectopa N? 6:
Bbl HEMPEMEHHO CTAHETE BOIrATbIM... EC/ZIN Y BAC ECTb

XOPOLUWMA NJIAH, KOTOPOMY Bbl CJIEAYETE

Mo apyr ToMm — npekpacHbii 6upxeBor 6pokep. OH YacTo ropopuT: "K coxaneHuto, AeBATb U3 AeCATU MHBECTOPOB He
AenatoT AeHbrn", U NOSICHSIET, YTO, XOTS 3TU AEBSATb U3 AECATU U HE TepSAIT AeHbIW, UM He yaaeTcs caenatb AeHbru.

HeuTo noxoxee roBopun MHe 6oratbili Nnana: "MHorve noaun, cumtatowme cebs MHBeCTopamMu, AenatT AeHbIM B OAWH AeHb,
a NoTOM, Yyepes HeAesto, TeEPAIT UX. Tak YTO OHW He TO YTobbl TEPSIOT AEHbIM, @ NMPOCTO He MOryT UX caenatb. U TeM He
MeHee OHW cuuTatT cebsa nHeectopammn,

MHoro net Hasag 6oraTbli Nana 06bACHSAN MHE: TO, YTO MHOIMe N0AN CYNTAOT MHBECTUPOBAHMEM, B AEACTBUTENbHOCTH
SIBNSETCS ro/IMBYACKON BEPCUEN MHBECTUPOBAHUS. Y CpeAHero YenoBeka 4acTo CyLecTBYeT CTEpeoTMN TOProBLEB B
6bupxxeBoM 3ane, Hanepeboii Bbikpukmatowmx: "Mokynato! MNMpoaato!" — B Hayane TOproBoro AHs, UK GUHAHCOBbIX
BOPOTWJI, Aenatowmx MAUINIMOHbI A0N1apoB 3@ OA4HY CAENKY, Uan 06e3yMeBLUNX MHBECTOPOB, OAWH 3a APYTUM
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BbINPbIrMBAKOLLNX U3 OKOH He6OCKpeboB nocne Toro, kKak 06pyLWwMBaOTCS LeHbl Ha akuuu. [ns 6oraTtoro nanbl 370 He
ABNSIETCA UHBECTUPOBAHMEM.
MOMHI0, Kak-TO 1 CMOTpEen No TeneBu3opy MHTEPBLIO C YoppeHoM BaddeTom. B xoane 6eceabl oH ckasan: "EANMHCTBEHHas
NpUYMHa, NO KOTOPOW st XOXY Ha BUPXKyY, Tak 3TO NOCMOTPETb, He cobupaeTcs M KTO-HMOYAb BbIKMHYTb KaKyro-HUbyAb
rnynoctb". BaddeT nobaBun, YTO HE CMOTPUT BCSKMX YMHUKOB MO TEIEBU30PY WM CBOAKM O KonebaHMaX LieH Ha akuuu,
4TO6bI M3BNEKATb U3 3TOrO0 peKoOMeHAaLMK No MHBECTUPOBaHMIO. B AeCTBUTENBHOCTU, €ro MHBECTUPOBAHWE NMPOUCXOAUT
B3NN OT BCEWN 3TON WWYMMXMN, PACKPYTKN aKUWI 1 BCEX 3TUX NoAeN, KoTopble 3apabaTbiBaloT AEHbIM Ha TakK Ha3blBaeMblX
WHBECTULIMOHHbIX HOBOCTSX.

NUHBecTMpoBaHMe — 3TO COBCEM He TO, UTO AyMaeT 60NbLIMHCTBO

MHoro net Hasazg 6oraTbivi nana 06bACHAN MHe, YTO MHBECTMPOBAHME — 3TO BOBCE He TO, YTO AyMaeT 60nbwnHCTBO. OH
roBOpW:

— MHoruve noan AymMatoT, YTO MHBECTUPOBaHWE — 3TO BOJIHYIOLWMIA, NOMHbIM ApaMaTM3Ma npouecc. MHorve noam aymator,
4YTO UHBECTMPOBaHME — 3TO 6ONbLUOW PUCK, yAa4ya, YrajblBaHWE MOMEHTa M LieHHble NoACKa3Kkn. HekoTopble NpU3HatoT, YTO
Mano 3HatoT 06 3TOM 3arafloMHOM NpeaMeTe, U No3TOMY BBEPSIOT cebs U CBOM AE€HbIM KOMY-TO, KTO, KaKk OHU HaAelTCs,
3HaeT 6onblle, YeM OHW. MHOrMe M3 TaK Ha3blBaeMbIX MHBECTOPOB XOTAT NMOKa3aTb, YTO OHW 3HaloT H6onblue, Yem apyrue
04N, Y NO3TOMY OHW MHBECTUPYIOT, B HadexXAae A0oKa3aTb, YTO MOryT NepexuTpuTb PbIHOK. HO XOTS MHOrMe noau AyMatoT,
YTO 3TO U €CTb MHBECTMPOBaHME, 3TO HE TO, YEM MHBECTMPOBaHWE ABNSETCS AN MeHs. [na MeHa MHBEeCTUpOBaHUe — 3TO
NaaH, YacTo CKYYHbIN, yAPYYaOLWMA N MOYTU MEXAHMYECKUI npouecc oboraleHuns.

Ycnbllwae 3TW C0Ba, S HECKOIbKO pa3 MoBTOPUA UX.

— WIHBecTnpoBaHme — 3TO NiaH, YacTo CKYYHbIN, YAPYYalOLWMA N NOYTU MEXAHUYECKUI npouecc oboraweHms? — cnpocun
. — YTO Bbl MMeeTe B BMAY, rOBOPS "CKYUYHbI, yAPYYalOLNIA U NOYTM MexaHM4YecKui npouecc oboraweHms"?

— 3T0 B TOYHOCTM TO, YTO A CKasan M 4YTO A UMeIo B BUAY, — CKasan boraTteit nana. — MIHBeCcTMpoBaHue — 3TO MPOCTO
nnaH, CocToaLwmnin ns dopmMyn n cTtpaternin, cmctema ans oboraweHuns... NpakTMYeCcKn rapaHTMpPOBAHHOrO.

— lMnaH, KOTOpbI rapaHTUPYET, YTO Bbl CTaHeTe 6oraTbiM? — Mepecnpocun 1.

— [MpakTnyeckn rapaHTupyeTt, — noBTopmn 6oratbii nana — Kakon-To puck Bceraa ecTb.

— Bbl XOTUTe cKasaTb, YTO MHBECTUPOBaHWE He 0653aTeNbHO A0MXKHO ObiTb PUCKOBAHHbLIM, OMACHbLIM N BONHYIOLWNUM? —
HeyBEpeHHO CMpOCUn 1.

— CoBepLUeHHO BepHO, — oTBeTun 6oraTbin nana. — ECnn, KOHEYHO, Tbl CaM He 3axo4ellb, YTO6bl OHO TakmM 6b110, U He
y6exaeH, 4To TaKMM OHO AO/HKHO 6bITb. HO AN MeHs1 MHBECTMPOBaHME — TaKOWM Xe NMPOCTOM M CKYYHbIW MpoLlecc, Kak u
cnefoBaHWe peuenTy BbiNekaHns xaeba. YTo A0 MeHs, TO 9 HEHaBMXY PUCK. 5 NPOCTO Xo4y 6biTb 6oraTebiM. Mo3TOMY A
npocto 6yay cnepoBaTtb nnaHy, peuenTty, popmyne. B 3TOM AN MeHs 3ak/lo4aeTcsl BCe MHBECTUPOBAHME.

— Ho ecnu nHBecTMpoBaHue — NpocTo cliefoBaHWe peuenTy, Toraa noyYemy BCe NI0AN He CNeaytoT 3Tol camon dopmyne?
— cnpocun 1.

— He 3Hat, — ckasan 6oratbi nana. — { cam 4YacTo 3agaBan cebe 3TOT BOMpoOC. S TakxKe yAUBASICS TOMY, YTO TOJIbKO
Tpoe M3 COTHM aMmepuKaHues ABnaoTCa 6oratbiMm NoAbMU. Kak 3TO NPOMCXOANT, YTO Tak Maso No4en CTaHOBSATCA
6oratbiMn B CTpaHe, koTopas Oblsla OCHOBaHa Ha uaee, YTO KaXAbl N3 Hac MMeeT BO3MOXHOCTb CTaTb 6oratbiM? S xoTen
cTaTb 6oraTbiM. ¥ MeHsa He 6b110 AeHer. Tak YTo cam 34paBblii CMbICA MOACKA3an MHE, YTO HaA0 HAaNTW NMiaH Uau peuent
ANng Toro, ytobbl pasborateTb, U cneaoBaTh eMy. 3ayeM cTapaTbCs M co34aBaTb COBCTBEHHbLIW NAaH, eciu KTo-To APYroWn
yXxe ykasan tebe nyTb?

— He 3Ha, — cKkasan 4. — HaBepHo, s He 3HaJs, YTO 3TO U ecTb peuenT.

BoraTei nana npoaonxan:

— Tenepb 9 NOHMMalO, No4yeMy 60NbLIMHCTBY NIOAEN Tak TPYAHO CNefoBaTh MPOCTOMY MaHy.

— lMoueMy xe? — NomHTepecoBasncs 1.

MoToMy, 4TO cnepoBaTb NPOCTOMY nnaHy oboraweHns CKy4yHo, — ckasan 6oraTei nana. — YenoBek Tak CO34aH, YTO eMy
6bICTPO BCe HaAoenaeT U OH mweT Yyero-To 6onee 3axeaTbiBatoLwero. Bot noyeMy TonbLKO Tpoe U3 CTa CTaHoBATCSA 6oraTtbiMm
noabmu. JIloagm HaumMHaloT cnefoBaTh MlaHy, HO BCKOpe 3TO UM HajoefaeT. Toraa OHM HauyMHaloT UCKaTb Kakue-To
3emepHble NyTH Ansa 6bicTporo oboraweHns. OHM NOBTOPSAIOT LMK/ CKyKa, BeCeNbe U BHOBb CKyKa BCIO CBOKO
OCTaBLUYHOCS XWU3Hb. BOT moyeMy OHM Tak 1 He cTaHOBATCA 6oraTbiMM. OHW HE B COCTOSIHUM BbIHECTU CKYKY, cneays
NpoOCTOMY, He3aTelnMBOMY nnaHy oboraweHuns. BonbWMHCTBO Nt04en CUMTAOT, YTO eCTb Kakas-To TallHa B TOM, YTO6bI
oboraTuTbCsa 3@ CHET MHBECTMPOBaHMSA. A MHOMME NofaratoT, YTO, KOJIb CKOPO MJ1aH HECNOXHbIN, OH He MOXET ObiTb
xopowwuM. [oBepb MHe: Koraa Aeflo KacaeTcs MHBECTMPOBaHMSA, NPOCTOE BCeraa ayylle CA0XKHOro.

— A Kak Bbl HawWwnu ceot Gopmyny? — cnpocun 1.

— Wrpas B "MoHononuo", — ckaszan 6oratbii nana. — BONbWMHCTBO U3 HAC Urpanu B Hee B AeTcTBe. PasHuua B TOM, 4TO
S He MpeKkpaTui urpatb B Hee, Koraa Bblpoc. MOMHULb, Kak MHOMO NeT Hasaj S YacaMu Mor urpatb B "MoHononuio" ¢
TO0601M U Mankom?

A KMBHyN.

— A Tbl NOMHWLWb Ty HOpMyny noTpsicatowiero 6oratcTea, KOTOPOW yunuT 3Ta urpa?

S onsATb KMBHYI.

— B yeM oHa 3akntovaeTca? — cnpocwn 6oraTtblil nana.

— Kynu yeTbipe 3eneHbix AoMuKa. MNoTOM 06MeHAl UX Ha KPacHbIN O0TeNb, — TUXO MPOroBOPUI S, U HA MEHS HaX/blIHYn
BOCMOMWHAHWNSA AeTCTBa. — Bbl rOBOPMAM HaM BHOBb M BHOBb, KOrAa elle 6b1in 6e4HbIM 1 TONbKO HauuHamm, 4Yto To, YeM
Bbl 3@aHMManNCb, — 3To urpa B "MoHoMNoNM" B peasnibHOM XU3HMU.

— Tak n 6bino, — ckasan 6orateih nana. — MNOMHULWb, Kak s NOBe3 Bac, YTO6bl NOKa3aTb MOW 3eNeHble AOMUKN N KpacHble
oTeNnn B peasibHOM XU3HWN?

— [a, — otBeTun 9. — MNOMHIO, Kakoe 3TO Ha MeHs NPOW3BesNIo BrneyaT/ieHne — TO, YTO Bbl HA CaMOM Aefle urpanu B 3Ty
Urpy B XU3HU. MHe 6b1110 Toraa Bcero 12 net, HO s NoHaN, 4To "MoHononua" 6bina aAnga Bac 6osnble, yem urpa. 9 ToNbKo
He NOHSJ1, YTO OHa yyuna Bac cTpaTeruu, peuenty uam gopmyne, Kak cratb 6oratbiM. S He Ayman 06 3TOM.

— Kak TonbKo S Bblyunn popMyly — npoLecc NOKynKku YeTbipex 3eeHblX JOMUKOB U nocneaytouero obMmeHa nx Ha oauH
KpacHbI 0Tenb, — TO Cpa3y CTaj AelCTBOBaTb MEXAaHWYECKN. S MOr AenaTb 3TO BO CHe, U 4acTo, KaXeTcs, Tak OHO 1 bbifo.
51 nenan 3To aBTOMaTMYeCKu, He AyMas. 5 NPOCTO ciefoBan NaHy B TeYeHUe AecaTW NeT, a OAHaXAbl MPOCHYCS U MOHAN,
yTo A 6oraTbin.

— D70 6blNa eaMHCTBEHHAs YacTb Ballero rnjaHa? — crnpocun s.

— HeT, He eanHcTBeHHasa. Ho a3Ta cTpaTerus 6bina o4HOM U3 NPOCTbIX (POPMYN, KOTOPbIM A cnefoBan. Ansa MeHs, ecnm
dopMyna crnoxHas, oHa He CTOUT Toro, 4YTobbl el cnefosaTb. ECAM Tbl HE MOXELb BbINOAHATL €e aBTOMaTU4eckn, nocne
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TOro KakK Bbly4Ullb €€, Tbl HE AO/KEH CieaoBaTb el. BoT Hacko/NbKO aBTOMaTUYECKUMU ABNSAIOTCA MHBECTUPOBaAHNE U
oboralleHne, ecnu y Teba ecTb NpocTas cTpaTerna u Tbl Clieayellb ei.

Benukas kHura gnsa moneﬁ, KOTOpPbi€ CHUTAIOT UHBEeCTUpoBaHue CJ10XKHbIM

Ha Momx 3aHATUSIX MO MHBECTMPOBAHMUIO BCErAa HaxXoAUTCS UMHUK UM KTO-HMBYAb U3 COMHEBAOLWMXCS B naee, 4To
WHBECTUPOBaHME — 3TO MPOCTOM M CKYYHbIN NpoLecc clefoBaHMs niaHy. YenoBek Takoro Tuna scerga Tpebyet 6onblie
dakToB, 6onblle AaHHbIX, 6onblle AOKA3aTENbCTB, NCXOAALWMX OT YMHbIX Ntoaen. MNMocKoNbKy S He ABASIOCH CreLnasncTom
B TEXHWYECKMX BOMPOCaX, Y MEHS He 6bI10 Hay4HbIX AOKAa3aTeNbCTB, KOTOPbIX TpeboBan Takon YenoBeK — HO TOJIbKO Nnoka
1 He MpoyYes BEeSIMKYI0 KHUIY MO MHBECTUPOBAHUIO.

Oxenmc M. O'lLloHeccn Hanucan NpekpacHyl KHUTY ANs NoAel, KOTopble CYUTAKT, YTO MHBECTUPOBaHME AOSIKHO 6bITh
PUCKOBAHHbIM, CNIOXHbIM U OMAacHbIM. DTO NpeKpacHas KHUra Takxe ANs TeX, KTO CK/IOHEH AyMaTb, YTO MOXET NepexmuTpuTb
pbIHOK. B 3TOM KHMIe NpUMBOAUTCA aKafeMUYEeCKoe N apryMeHTMpoOBaHHOE A0Ka3aTeNbCTBO TOr0, YTO MacCMBHas, nan
MexaHu4yeckasi, CMCTeMa MHBECTUPOBaHUSA B 60MblIEM Yucne cnyvaes nobexaaeT YenoBeyecKyo CUCTEMY
WHBECTMPOBaHMS... Aaxe NpodeccnoHasnbHbIX MHBECTOPOB, TakKNUX Kak ynpasnswowme doHaaMn. JTa KHUra Takxe
06bSACHSAET TO, NoYeMy AeBSATb U3 AECATU UHBECTOPOB He AenatoT AeHbI.

KHura-6ectcennep O'lLloHeccn HasbiBaeTcsa "YTo cpabaTbiBaeT Ha Yonn-CTpuUT: pyKOBOACTBO MO CaMbIM pe3y/ibTaTUBHbIM
WHBECTULMOHHbIM cTpaTermsam Bcex BpemeH". O'lLloHeccn BblaensieT ABa 6a30BbIX TUMA MPUHATUS PELUEHUN:

1. KnMHMYeCcKni, Unm MHTYUTUBHbLIN, MeToa. OCHOBaH Ha 3HaHWSIX, OMblTe U 34paBOM CMbIC/E.

2. Konun4yecTBeHHbIN, NN aKkTyapHbli, MeTod. OCHOBaH UCK/IIOYUTENBbHO Ha AOKAa3aHHbIX OTHOWEHMSIX, OCHOBAHHbIX Ha
60nblWKX BbIBOPKaX AaHHbIX.

O'lLUoHeccn ycTaHOBWUI, YTO 6ONBLUMHCTBO MHBECTOPOB NPeAnoYUTaoT UHTYUTUBHbBIN MeTOA MPUHATUS MHBECTULMOHHbIX
pelleHni. B 6onblIMHCTBE Cly4YaeB MHBECTOP, KOTOPbIN MCNOMb30Basi UHTYUTUBHbINA MeToA, owwnbancsa nnam ero obbirpbiBan
noyTn mMexaHunyeckmin metod. OH untnpyet dasuaa daycra, asTopa KHWUrK "Mpeaenbl HAYYHOro MblLIEHUS", KOTOPbIN
nuwert: "Yenoseyeckoe CcyxAeHne HaMHOro 6osee orpaHMYeHHO, YeM Mbl fymaem".

O'WoHeccun nuwet Takxe: "Bce (roBopst 0 GUHAHCOBbLIX MeHeAXepax) OHM AyMatoT, YTo 0bnafatoT BbiCLLEN CTeneHbto
WUHTYULWUN, NHTENNEKTA U CNOCOBHOCTU BbIGMpaThb BbIUIPbILHbIE aKUMK, oaHako 80% M3 HUX YCTOMYMBO MPOUTpbIBAOT MO
CpaBHEHMIO € BbIGOPOM Ha ocHoBe nHaekca S&P 500". JpyrMMmn cnoBamu, YNCTO MeEXaHUYeCKnii MeTos Bbibopa akuum
obbirpoiBaeT 80% npodeccnoHanos No BbI6OPY akUMin, DTO O3HAYaeT, YTO AAXKE €CN Bbl HUYEro He 3HaeTe o0 Bbibope
aKuuin, To cMoxeTe 06bIrpaThb NyyLUMX U3 TaK Ha3blBaeMbIX XOPOLIO 06yYeHHbIX U 06pa3oBaHHbIX NPodeccMoHanoB, ecnu
6yneTe cnefoBaTb YNCTO MEXAHUYECKOMY, HEMHTYUTUBHOMY METOAY MHBECTUPOBAHMSA. 3TO B TOYHOCTU TO, YTO CKaszan
6oraTbili nana: "3To nponcxoauT aBToMaTmMdeckun". FoBopsa MHaye, YeM MeHblle Bbl AyMaeTe, TeM 6onblle Bbl AenaeTe
[AEHer Npu MeHblLUEeM pUCKE M HAMHOIO MeHblueM 6ecrnokoincTae.

BoT ewe nHTepecHble naeun, BbickasaHHble O'LLloHeccu:

1. BONbLWWHCTBO MHBECTOPOB NPEeANOYUTAIOT SIMYHbIN OMNbIT MPOCTbIM OCHOBOMONAarawWwmuM gaktamM unn 6a3oBbIM CTaBKaM.
2. BOSbLWMHCTBO MHBECTOPOB NPeAnoYMTaOT CI0XHble DOPMyIbl MPOCTbIM. [0-BMAMMOMY, paboTaeT naes, 4YTo, ecnu
dopmMyna He CNoXHasa U He TpyAHasl, OHa HE MOXET 6bITb XOpoLUen.

3. MpocToTa — BOT Nyyllee nNpaBuio nHeectupoBaHus. O'LLloHeccu yTBepxaaeT, YTo, BMECTO TOro 4tobbl ynpowaTs, "Mbl
BCE YC/NIOXHSAEeM, crielyeM 3a TO/INOWN, yBIeKaeMCs BCEl 3TON WYMUXOWN BOKPYT aKUWI, MO3BOMNSEM HALIMM 3MOLUSAM
ANKTOBaTb pelleHus, NoKynaeMm n npoaaem, cneays noackaskam v goragkam, v NOAXOAUM K KaXKAON MHBECTULMM KaK K
OTAENIbHO B35TOW, HE OCHOBbLIBASACb Ha MOCAeA0BaTENIbHOCTU AN cTpaTernn'.

4. OH Takxe yTBep>xaaeT, 4To NpodecCcnoHanbHble MHBECTOPbI U3 KPYMHbIX NHBECTULIMOHHbIX (DOHAOB CK/IOHHbI AenaTb Te
xe owmnbkn, 4yto u cpeaHue. O'lLoHeccn nuweT: "MHBECTOPbI U3 KPYMHbIX MHBECTULMOHHbBIX YUYPEXAEHNN FOBOPST, YTO OHM
NPUHUMAIOT pelleHnss 06beKTUBHO U HESIMOLMOHANbHO, HO 3TO He Tak". BOT uuTtaTta u3 kHurmn "BoraTcTBo u rnynocTb":
"XoTsa CcToMbl NHBECTOPOB M3 MHBECTULIMOHHBIX YYpexaeHui 3aBaneHbl NoAPO6HbIMU aHanMTUYECKMMUN OTYETaMK,
60/1bLUMHCTBO pyKOBOAUTENEN NEHCUOHHbIX DOHAO0B 6epyT Ha paboTy HOBbIX MEHEAXEPOB, OCHOBbLIBAsACb HA BHYTPEHHUX
CMMNaTMaX, U AepxaT Ha paboTe MeHeaXXepoB C YCTOMYMBO MNJIOXMMKN NOKasaTensiMn paboTbl MPOCTO NOTOMY, YTO Y HUX C
HUMW XOpOLUME NYHblE OTHOLWEHMS".

5. "MyTb K LOCTUXEHUIO NHBECTULIMOHHOIO yCrnexa 3aK/t4aeTcs B U3yUYeHUN AOSITOCPOYHbIX Pe3ynbTaToB U Noucke
cTpaTerMm nam ctpaTermin, B KOTopblx ecTb cMbicn". OH Takxe yTBepxaaeT: "Mbl JO/MKHbI CMOTPETb Ha TO, KakK XOPOLLO
paboTaloT cTpaTtermm, a He akuun".

6. WcTtopus nosTopsieTcsa. U Bce Xe noam XOTAT BEPUTb, UTO Ha 3TOT pa3 Bce byaet nHadve. O'lLoHeccun nuwet: "Moan
XOTAT BEPUTbL, YTO HACTOsILLEE OT/IMYAETCS OT NPOLUIOro. PbIHKK certyac KOMMbIOTEPU30BaHHbI, AOMUHUPYIOT TOProBLbl
KPYMHbIMM NakeTaMu akuunii, MHAMBUAYaNbHbIX MHBECTOPOB 60/bLUE HET, @ Ha UX MecTe CUAAT PUHAHCOBbLIE MeHeaXepbl,
ynpasnsoLme orpoMHbIMY UHBECTULIMOHHBIMW POHAAMMU, B KOTOPbIE OHM OTAANN CBOW AeHbrn. HekoTopble ntoan AymatoT,
4YTO 3TW XO035€Ba AEHEr NPUHUMAIOT peLIeHnsa nHade, 1 nonaratwT, YTo cTpaTerns, otpabotaHHas B 50-x 1 60-x rogax, He
cpaboTtaet B 6yaywiem".

Ho Mano 4To M3MeHMnoch € Toro BpeMeHu, kak Mcaak HblOTOH, BOUCTUHY BENMKUIA YeoBeK, NOTepsn COCTOsSHNE B adepe C
"KoMmnaHuen OxHbIX Mmopen" B 1720 r. HeloTOH COKpYLUAncs, 4TO MOXeT "paccunTatb ABMXKEHWE HebeCHbIX Ten, HO He
6esymune nogen".

7. O'LLloHeccn He roBOpUT, YUTO HY>XHO MHBECTUPOBATb HEMPEMEHHO B KOMMNaHuu cnucka S&P 500. OH npocTo ncnonb3osan
3TOT NpUMep AN CPABHEHUS XMUBbIX MHTYUTUBHbLIX UHBECTOPOB C MEXaHW4eckon opmynoi. lanee oH roBOpUT, YTO
nHBecTupoBaHue B S&P 500 He 06a3aTenbHO aBnsieTcs HOpMyon, AatoLeln HauIyyLlWnin pe3ynbTaTt, XOoTsa 3TO U xopoLuas
dopmyna. OH MOACHSAET, YTO B TEYEHWNe NOoCeAHUX NATU—AECATUN NeT akuMu KpynHoro 6usHeca nmenn camble nyyiine
nokasartenu. TeM He MeHee, eCin B35Tb AaHHble 3a nocsiegHue 46 neT, UMEHHO akuuu Manoro 6mMsHeca — KOMMNaHuu ¢
KanuTanusaunen MeHee 25 MUIIMOHOB AONNAPOB — MPUHECM UHBeCcTopaM Bonblue BCero AeHer.

YpOoK COCTOSI/1 B TOM, YTO YeM AOSiblue Nepuos BPeEMEHU, ANt KOTOPOro y Bac eCTb AaHHble, TEM Nyylle BalWwu cy>xaeHus. OH
Bblbpan dopmMyny, KoTopas AaeT Ny4ylWwnii pesynbTaT Ha ASIMHHbBIX OTPe3KaX BPEMEHMU.

BoraTbIi nana MMen CX0XYH TOYKy 3peHus. BoT noyemy ero dopMyna — CTpouTb pasniMyHOro poaa 6usHec, 4tobbl OH
nokynan emMy HeABMXWUMOCTb M ByMaxHble akTuBbl. ITa popmyna 6bina dopmynor-nobeanTenbHULEn AnsS co34aHns
6oratcTBa No MeHbllen Mepe B TedeHue 200 net. boratbliii nana rogopun: "®opmyna, KOTOPYH S MCNOb3YH0 U KOTOPOW
obyuyato Tebsi, — 370 popMyna, cozgaBaBluas boraTenwmx No4en B TeUeHNe A40roro nepmoaa BpemMeHun".

MHoruve noan cumMTaloT, YTO MHAENLbl, NpoAaBlune ocTpoB MaHxaTTeH MNutepy MuHyuty 3 lonnaHackon BecT-UHACKON
KOMNaHun 3a 24 pgonnapa B 6ycnHkax u 6e3genylikax, 3akaio4nam nioxyr caenky. Ho ecnun 6bl MHAENLbI MHBECTUPOBANU
3TW AeHbrM C 8-NPOLEHTHbIM FOA0BbLIM AOXOA0M, TO OHU CTOUNU 6bl ceroaHsa 6onee 27 TpUNANOHOB gonnapos. OHM cMOrin
6b1 BbIKYNUTb 06paTHO MaHX3TTeH, M Y HMX elle ocTanocb bbl MHOro AeHer. MNMpobnema 6bina He B KOIMYECTBE AeHer, a B
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oTCyTCTBMM NnaHa. 8. "CyliecTByeT orpoMHas NponacTb Mexay TeM, YTO, MO HaLIEMY MHEHUIO, LO/KHO paboTaTb, U TeM,
yTO Ha caMoM gene paboTtaeTt".

Haihpaute bopmyny, kotopasa pabortaer, u cneayire eu

WTak, NnpocTon coBeT, KOTOPbI Aan MHe 6oraTei nNana MHOro neTt Hasajg, rnacun: "Hanaun dopmyny, koTopasi caenaet 1ebs
6oratbiM, U cneay ein". MeHs YacTo pasapaxkaeT, Korga stoan NoAXOAAT KO MHE U HaYMHAKT paccKkasblBaTb, Kak OHU
Kynunu akumun no 5 ponnapos, KoTopble Bbipocan B ueHe A0 30 fonnapos, Nocse Yero OHW Ux npopanu. S pasapakatocb
NMOTOMY, YTO TaKOro poAa UCTOPUWN OTBJIEKAIOT UX OT COBCTBEHHOrO niaHa, oT ycrnexa.

Moao6HbIE NCTOPUM O LIEHHbIX NoACKa3Kax M BbICTPbIX AeHbrax 4acTo HaNOMMHAKT MHe pacckas 6oratoro nanbl: "MHormne
WHBECTOPbI MOXOXM Ha CEMblO, KOTOpasi OTNpaBMacb Ha MalluHe 3a ropoj. BHe3anHo Bnepean HUX Ha Aopore MosiBASOTCS
HECKO/IbKO KPYMHbIX ONIeHel CO 340pOBEHHbIMU poramu. BoguTtenb, 06bl4HO OTeL ceMencTBa, KpUunT: «CMOTpUTE, Kakme
60/blUME ofieHN!»'® ONeHN MHCTUHKTMBHO 6POCAlOTCA C AOPOry Ha MNaLliHio, NPOCTUPAOLLYOCA BAOAL AOporK. Boautens TyT
e CBOpauuBaeT C AOPOru, N HauymnHaeTcs HelleHas NOroHs 3a OfIeHsIMM MO BCEW NallHe, a 3aTeM no necy. MawuHy 6pocaeT
M3 CTOPOHbI B CTOPOHY, noabpackiBaeT Ha yxabax. CeMbsi KpUUUT, YMONSI BOAUTENSI OCTaHOBUTLCS. BHe3anHo Bnepeaun
nosiBNSIETCS KaHaBa, U MallnHa neTuT B Boagy. Mopanb TakoBa: BOT YTO C/ly4aeTcsi, Koraa oTB/ieKaellbCsl OT CBOEro
NPOCTOro njaaHa n HauyMHaelb rHaTbCa 3@ 60NbWMMM AeHbramMn".

TecT Ha MeHTaJIbHY10 YCTAaHOBKY

MHe He HpaBsATCs cnoBa "4Tobbl AenaTtb AeHbIM, HYXHbl AeHbrn". He HpaBsATCS NOTOMY, YTO MOMHIO C/ioBa 6oraToro nanbl:
"He o6s13aTenbHO 6bITb co3aaTenem pakeT, 4Tobbl 6biTb 6oraTtbiM. He 06s3aTenbHO MMETL Bhicliee obpa3oBaHue,
BbICOKOOMNIa4yMBaeMyto paboTy nam BoobLie CKONbKo-HMOYAb AeHer, YTo6bl NONOXMWTb YeMy-To Ha4vano. Bce, 4to Hapgo, —
3TO 3HaTb, Yero Xo4ellb, MMeTb NAaH u cneaosaTb emy". IpyrmmMm cnoBaMu, BCE, YTO HYXHO, — 3TO HEMHOMO AUCLMMINHBI.
OpHako npobnema B TOM, 4YTO, KOrAa AefI0 KacaeTcs AeHer, AUCLMMNIMHA CTaHOBUTCS 6onblwnM aedUumnToMm.

O'lLloHeccn npuBoAUT OAHY U3 MOMX CaMbIX IO6UMbIX LMTaT. OHa NPpUHAANEXUT U3BECTHOMY repoto MyfbTduabma no
nMmenu MNoro, KOTOpbIM ckasan: "Mbl BCTpeTUAN Bpara, U OH — 3TO Mbl". 3TO AENCTBMTENbHO TaK B OTHOLIEHNUN MeHS. S
nowen 6bl 3HaYMTENBbHO Aanblie B hMHAHCOBOM niaHe, ecnun 6bl NpocTo cnywan 6oratoro nany u cnegosan dopmyne.

WUTakK, BOT BONpPOC Ha MEHTaJIbHYIO0 YCTaHOBKY:

Bbl roToBbl MCKaTb NPOCTYO OpPMYJly, BKIHOUMTL €e B Ball NJlaH U CnefoBaTh e, NoKa He AOCTUTHUTE CcBoel (pMHaAHCOBOM
uenu?
Oa HeT

FnaBa 9 Ypok nHBectopa N? 7:
KAK HAWTW NNAH, KOTOPbIW JEACTBUTE/IbHO BAM NOAXOAUT?

"Kak HaliTu nnaH, KOTopbIi MHe nogonaeT?" — BOT BOMPOC, KOTOPbIM MHE 3a4al0T O4YEHb 4acTo.

O6bI4HO A OTBEYalo, YTO 3TO MPOLLECC, COCTOSALMMN N3 HECKONIbKUX 3Tanos:

1. He cnewwunTe. CNOKOMHO NogyMainTe O CBOEW MpOLUION XM3HWU. HMYero, ecnu Ha Baln pasMbllLIEHNS YRAET HECKOBbKO
AHen. MycTb Ha 3TO YHMAYT Aaxe Heaenu, ecnun noHagoburcs.

2. CnpocuTe cebsi B 3T MUHYTbI: "HYero s xody OT 3TOro gapa, uMsa KoTopomy — Mos XusHp?"

3. B TeuyeHne KakKoro-To BPEMEHWN HW C KEM He roOBOpUTE, MO KparHen Mepe, A0 TeX Mnop, noka He byaeTe yBepeHbl B TOM,
4YTO yXe 3HaeTe, Yero, Kak BaM KaxeTcs, Bbl XoTUTe. Hepeako nioan, Aaxe noAco3HaTeNbHO, XOTAT HaBA3aTb BaM TO, Yero
OHM XOTAT ANs BaC, @ He TO, Yero Bbl X0TUTe camu. Camble 6onblune yb6uiiLbl Hawmnx rMyOUHHbIX BHYTPEHHUX MeYTaHUN —
3TO HalW APY3bS U YNeHbl CEMbW, KOTOpPble roBopsaT: "He 6yab gypakoMm", unu "Tbl He cMoxewb 3Toro", unm "A Kak xe a?"
BcnomHuTe Bunna Mentca. EMy 661510 20 ¢ He6onblwimM, Koraa oH Havan ¢ 50 Teicsy AonnapoBs U ctan cambiM 6oratbiM
YenloBeKOM B MMpe, uMmetowmnm 90 Mmnnmapaos Aonnapos. OH 6bin Npas, YTO He chpalwnsBan y A0AEN 0 TOM, YTO OHU
AYMaloT OTHOCUTENBHO €ro XXM3HEHHbIX BO3MOXHOCTEWN.

4. MocoBeTynTeCb C GMHAHCOBbLIM KOHCY/IbTAHTOM. BCce MHBECTULMOHHbIE NIaHbl HAYMHAKTCA C pUHaHcoBOro nnaHa. Ecnm
BaM He HPaBMWTCS, YTO rOBOPUT (PUHAHCOBLIN KOHCYNbTaHT, HakauTe Apyroro. Bel BeAb XOTUTE 3HaTb MHEHWe ApYroro
yenoseka, Korga peyb MaeT 0 MeanuMHCKON npobneme, Tak noyemy 6bl HE y3HaTb paj MHEHUI NO DUHAHCOBLIM
npobnemam? OMHaHCOBbIE KOHCY/IbTaHTbl 6bIBAlOT pasHbIX TUMNOB. B KOHUe rnaebl NPUBOAMTCS TakoW cnucok. Beibepute
cebe PpMHAHCOBOIro KOHCY/IbTaHTa, CMOCOO6HOro NMOMOYb BaM COCTaBUTb MUCbMEHHbIN (DUHAHCOBLIM MNaH.

MHorme uHaHCOBbIe KOHCY/IbTaHTbl NPOAAIT pas/iMyHble TUMbl GUHAHCOBbIX NMHCTPYMEHTOB. OAUH U3 TaKUX MHCTPYMEHTOB
— CTpaxoBKa. 3TO OYeHb Ba)kHOe CPeACTBO, U OHa A0/HKHA BblTb pacCMOTPEHa B Ka4yecTBe COCTaBHOM YacTu BalLero
¢pmHaHCOBOro nnaHa, ocobeHHO ecnn Bbl TONbKO HaunHaeTe. Hanpumep, ecnu y Bac HeT AeHer, HO eCTb Tpoe AeTeN,
CTpaxoBKa Ba)xHa Ha TOT Ciy4ald, €CAu Bbl YMpeTe, NoflyymTe TpaBMy WANM NO KakMM-Mbo ApYyrMM NpuyMHaM He CMOXeTe
BbINOSIHUTL Ball MHBECTULIMOHHbLIN NiaH. OTO CTpaxoBoYHasa CeTKa, 3arpaxxaeHne oT PMHaAHCOBOM OTBETCTBEHHOCTU U
cnabbix mecT. 1o mepe TOro kak Bbl 6yaeTe CTaHOBUTLCSA HoraTbiM, posib U TUM CTPaxOBKWU B BawweM (PUHAHCOBOM MaHe
MOTyT U3MEHUTbCA BMECTE C M3MEHEHWeM Ballero hMHaHCOBOro MOMOXEHUS M 3aNpoCcoB. Tak YTO NOCTOSAHHO 06HOBAANTE
3Ty YacTb Bawlero nniaxa.

[Ba roga Hasaj KBapTMpPOCbEMLUUK B OAHOM M3 MOMX MHOIMOKBApTUPHbIX AOMOB OCTaBW/1 BKJTKOYEHHBIMW OFHU Ha
POXAECTBEHCKOM enike W nowen rynsatb. Havancsa noxap. TyT xe npuexanu noxapHble KOMaHAbl, YTO6bl NOTYLWNTb OrOHb.
Hukoraa ewe a He 6b11 Tak 6narogapeH 3ToM He6ONbLLOW FPynne MY>X4YMH U XeHWUH. CneayowmMmn, KTo Npubbia Ha MecTo
npouclecTsnsi, 66111 MO CTPAXOBOM areHT M ero NOMOLWHUK. OHKU BblIM BTOPbIMK MO 3HAYMMOCTU NHOABMU, KOTOPbIX S 6bin
Tak paj BUAETb B TOT AEHb.

BoraTei nana Bceraa rosopun: "CTpaxoBka — OYeHb BaXHOE CPeACTBO B XM3HEHHOM niaHe noboro yenoseka. MNpobnema
CO CTPax0OBKOM B TOM, YTO €e HeNb3s KynuTb TOrAa, Koraa oHa HyxHa. Tak 4To Hafgo npeaBuaeTb To, YTo Tebe

' B opurunane—"big bucks", 4T0 MOXHO IIEpEBECTH U KaK "GOIBIIME CAMIIBI OJICHH", U KaK "GOIbIINE NeHbIH" .
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NoHazobuTcs, U KynuTb 3TO, HaAesACb, 4YTO 3T0 Tebe HuKoraa He NnoHanobuTca. CTpaxoBKa — 3TO MPOCTO YacTb HaLLero
co3HaHua".
BAXHOE 3AMEYAHMUE. Pa3Hble 1HaHCOBbIE KOHCY/IbTaHTbl CMELMANN3NPYIOTCS NO OKa3aHUIO NOMOLLUM NIOASM,
HaXOAAWMMCS Ha pa3HbIX GUHAHCOBbLIX YPOBHSAX. JpyruMn CnoBaMmn, HEKOTOPblE KOHCYNbTaHTbl paboTatoT TONbKO C
6oratbiMn ntoabMU. BHE 3aBMCMMOCTU OT TOrO, €CTb Y Bac A€HbMM UKW HET, HananTe cebe KOHCyNbTaHTa, KOTOPbIA BaM
NOHPABUTCA M KOTOPbIA 3axo4veT paboTaTb € BaMu. ECcnum Bawl KOHCY/bTaHT XOpoLo nopaboTaeT, TO Bbl HEOXMAAHHO ANS
cebs obHapyxuTe, 4To nepepocnu ero. Mbl C MOei XeHoh KM 4acto MeHsann Hawmnx npodeccnoHanbHbIX KOHCY/1bTaHTOB
— Bpayen, agBokaToB u 6yxrantepoB. Ecnu yenosek — npodeccrnoHan B CBOeM Aefne, TO OH 3TO NnorMeT. Ho aaxe ecnu Bbl
6yneTe MeHATb KOHCY/IbTaHTOB, 0653aTeNbHO NPOAOXKaNTE CneAoBaTh BallEMY MaHy.

Tak KaK >kxe HauTu CBOM NMsiaH?

5l pewwnn ctatb MynbTUMUAANMOHepoM A0 30 neT. 310 66110 Lenbio Moero nnaHa. Mpobnema 6bina B TOM, 4YTO 9 3TOrO
[obuncsa, a 3aTeM TyT Xe noTepssa Bce CBOM AeHbrn. Ho npu BceM TOM, YTO S 06HApPYXuUa U3bsHbI B CBOEM M/laHe, OH
CYLLECTBEHHO He n3MeHuncs. Mocne Toro Kak s noTepsn AeHbrn, AOCTUIHYB MOCTaBIEHHOM Lenn, MHe NpocTo Haao 6b11o
YyCOBEpLUEHCTBOBATbL MOW MaH C y4eToM npuobpeTeHHOoro onbiTa. MoHaaobunnock Takxke U3MEHUTb Lefb, KoTopas crana
3aKJl4aTbCs B TOM, 4YTObbl CTaTb MUNIMOHEPOM K 45 rogam. CBoen HOBOM Uenu 9 focTur B 47 ner.

34ecb BaXHO TO, YTO MOM MfaH ocTaBasics oAHMM M TeM xe. OH NPOCTO COBEpPLUEHCTBOBAJICA NO Mepe TOro, Kak s y3HaBarn
BCce 6onble n 6onbLue.

Tak Kak >xe HanTu ceov nnaH? OTBET: HayHuUTe C GUHAHCOBOro KOHCYIbTaHTa. lNlonpocuTe ero npeabsaBUTb CBUAETENBLCTBO
0 ero keanudmkaumm. NMoroBopmutTe C HECKONLKMMU KOHCY/IbTaHTaMu. ECnn Ans Bac elle HUKTO HUKOrAa He CcoCTaBnsn
¢rHaHcoBoro nnaHa, To Bbl 6yaeTe NopaxeHbl, HACKOMbKO 3TO OTKPOET BaM rnasa.

CraBbTe nepeg coboli peanbHble Lenn. S noctaBun nepes cobor Lenb CTaTb My/bTUMUIZIMOHEPOM 3@ NSATb JIET, NOTOMY YTO
ONs MeHs 3To 6bI/10 peasibHO, MOTOMY YTO Y MeHs 6bi1 Mol 6oraTbli Nana, KOTOpbIM PyKOBOAW MHOW. M TEM He MeHee XOTb
OH M PYKOBOAM MHOWN, HE XO4y CKasaTb, YTO A 6bl/1 rapaHTUpOBaH OT OWKN6OK... N 9 genan ux MHOro, No4YeMy u noTepsn
AeHbrn Tak 6bIcTpo. Kak g yXe roBopui, XusHb 6bi1a 661 HAMHOMO Npolue, ecnu 6bl 9 NPOCTO cnegoBan niaaHy MOero
6oraToro nansl. Ho 5 6611 MONOA M XOTeN AenaTb BCE MO-CBOEMY.

HauHuTe ¢ peanbHbIX Lenen, a 3aTeM COBEPLUEHCTBYNTE UX unu aobasnsinte HoBble MO Mepe npuobpeteHns obpasoBaHus n
onbiTa. Bceraa noMHuTe, 4To Npexae, 4em 6exaTb MapadoH, y4ylle cHavyana Hay4YuTbCa XOAUTb.

CocTaBnsia CBOW NnaH, HaYHWUTE C AeUCTBUIA. HayHUTe CO 3BOHKA KOHCY/IbTaHTY, NOCTaBbTe peasibHble Liefn, 3Hasi, YTO OHU
6yayT M3MEeHATbCS BMeCTe C BaMW... Ho npuaepxuBanTecb cBoero nnaHa. [4na 60nblUMHCTBA ftoAel KOHeYHas uenb
COCTOUT B TOM, 4TO6blI 06pecTu owylleHne pMHaHCOBOW cBO60oAbl — CBOBOAbLI OT €XeAHEBHOW PYTUHHOM paboTbl paau
AeHer.

BTopoli war 3aknto4yaeTcs B TOM, 4TO6bl NOHATb, YTO MHBECTUPOBAHWE — 3TO KOMaHAHbLIN BMA crnopTa. B aTol kHure a 6yay
rOBOPUTb O BaX>XHOCTU Moel (PUHAHCOBOM KOMaHAbl. S 3aMeyar, YTO C/IMLKOM MHOTO NoAel AyMatoT, YTO AO/XKHbI AenaTb
BCE CaMOCTOATENbHO. YTO X, eCTb Beln, KOTopble cneayeT AeNnaTb CaMOCTOSTENIbHO, HO MHOTAA BaM HyXHa KoMaHAa. Baw
(PMHaAHCOBBIN MHTENNEKT NOACKAXET BaM, KOraa AeNCTBOBaTb CaMOCTOATENbHO, @ Koraa obpallaTtbCcs 3a NOMOLLbIO.

Koraa feno kacaeTcsl AeHer, MHOTrvMe JIIoAW YacTo CTpadaloT B OAMHOYECTBE, Monya. BO3MOXHO, Tak e nocTynanu u nx
poauTenu. Mo Mepe pa3BUTMS BalLero naaHa Bbl 6yaeTe BCTpeYaTb HOBbIX YEHOB Balleil KOMaHAbl — KOMaHAbl, KOTopas
NMOMOXET BaM NpeBpaTuTb Bally MeYTy B peasibHOCTb. YneHaMu Bawei KoMaHAbl MOryT 6biTh:

. CoctaButens rMHaHCOBOro naaHa.

. BaHkup.

Byxrantep.

tOpwucrT.

Bpokep.

. CyetoBoga.

. CTpaxoBoW areHT.

. ONbITHBLIN HacTaBHUK.

MoxeT 6bITb, BaM 6yaeT yao6bHO NOCTOAHHO BCTPeYaTbCs CO BCEMU 3TUMMK Nt0AbMKU 3@ 06eaoM. MIMEHHO Tak nocTynan
6oraTblli Nana, 1 MMEHHO BO BPeMs TaKMX BCTPeY i Hay4nsiCs MHOrOMy M3 TOro, YTO 3Hat O busHece, MHBECTUPOBAHUM U O
TOM, KaK CTaTb O4eHb 60raTbiM YEIOBEKOM.

MoMHUTE, YTO HAWTU YNeHa KOMaHAbl, — BCE PaBHO YTO HaWTW NapTHepa no 6M3Hecy, NOTOMY YTO BO MHOMMX OTHOLUEHUSIX
3TO MMEHHO Tak. OHW ABNAIOTCA NapTHEpPaMK NO CaMOMy BaXXHOMY 6M3Hecy u3 Bcex — 6usHecy Baluen xu3Hu. Bceraa
NOMHUTE, YTO roBopun 6oraTbii Nnana: "He uMeeT 3HayeHus, paboTaelb Tbl Ha KOFO-TO WM CaM Ha cebsl, ecnim Xo4yellb
6bITb 6oraTbiM — Aenan ceoe Aeno". A no Mepe Toro Kak Bbl 6yaeTe genatb cBoe Aeno, 6yaeT BbIpMCOBbLIBATLCS MiaH,
KOTOpbI 6onblue BCero AN BaC NOAXOAUT. Tak YTO He cnewunTe, HO Npu 3TOM 0b6a3aTenbHO AenaiTe KaxAbli AeHb Mo
OAHOMY LIary — u Bbl CMOXeTe A06UTbCA BCEro, Yero XoTuTe B CBOEN XKU3HU.

PNV D WN

TecT Ha MeHTaJIbHY10 YCTAaHOBKY

C O4HOW CTOPOHbI, MOW NNaH AEACTBUTENIbHO HE MEHSJICS, HO, C APYroi, BO MHOIMX OTHOLUEHUSAX OH npeTepnen
CYLLEeCTBEHHbIE U3MEHEHUS. YTO B HEM HE MEHANO0Ch, TaK 3TO TO, OTKYAa A Hayan M Yero 9 B KOHEYHOM CYeTe XO4y OT CBOel
XUn3HU. Mponasa yepes MHorme ownbKU, UCnbiTaHWs, Nobeabl U NOpaXeHus, B3NEeTbl U NafeHus, S BbIpoC, Npuobpen 3HaHus
W MyApOCTb. Tak YTO MsaH MO MNOCTOSHHO COBEPLUEHCTBYETCS, MOCKOJIbKY COBEPLUEHCTBYIOCH S CaM.

KTo-TO ogHaxabl ckasan: "XusHb — xecTtokui yuntenb. OHa cHayana HakasbliBaeT, a NOTOM AaeT ypok". HpaBuTca Bam
WU HET, HO MMEHHO B 3TOM WM COCTOMUT NPOLLECC NpaBubHOro obyvyeHns. MHorne M3 Hac rosopsT: "Ecnm 6bl 9 Toraa 3Han
TO, YTO 3HAI CErofHs, MOS XM3Hb CloXunacb 66l MHaye". IMEHHO 3TO NPOM30LLNI0 CO MHOW, KOrAa S cnefoBan CBOEMY
nnady. MosToMy MO nNnaH B OCHOBE CBOEN TOT e, HO B TO XXe& BPeMsi OH COBCEM APYroi, NOTOMY 4To 1 A Apyron. CerogHs
51 6bl He cTan genatb To, YTO Aenan 20 neT Hasaa. B To xe Bpems, ecnu 6b1 20 neT Hasaa A He caenan Toro, 4To caenan, s
6bl He HaXoAMNCA TaM, rAe HaxoXyCb ceivac, U He 3Han 6bl TOro, YTo 3Hat cerodHs. Hanpumep, g 6bl He ynpaBnsn CBOUM
6usHecom cerogHs Tak, kak 20 neT Ha3ad. Bmecte ¢ TeM, UMEHHO NoTeps MOero nepsoro 6onbWoro 6usHeca n To, Kak A
cymen BblkapabkaTbcs M3-nog 06/10MKOB, MOMOM/IM MHE CTaTb flydlle Kak 6usHecMeHy. Tak 4To, XOTb S U AOCTUI CBOEN
uenu cratb MMaanoHepom k 30 rogam, MMEHHO NOTeps 3TUX AEHer caefnana MeHs MUIJIMOHEPOM CerogHs — 1 BCe 3TO B
COOTBETCTBMMU C NAAHOM. MNpOCTO 3TO 3aHAN0 HEMHOrO 60/blUe BPEMEHU, YEM S XOTEN.

A 4TO KacaeTCs MHBECTUPOBAHMSA, TO 5 60blUe HAyUYMICa Ha CBOMX MIOXUX MHBECTULMAX, FAE A NOTEPSN AEHbIN, YEM Ha
xopowwnx. Mon 6oraTbi nana roBopwus, YTO €C/IM Y MeHSA AeCsTb MHBECTULUWIA, TO TPU U3 HUX NPOMAYT rnagako u 6yayr
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"unHaHcoBbIMM ronamu”. MaTb, ckopee Bcero, 6yayT "Hu pbiba, HU MSICO" U NPONAYT BXOJNIOCTYHO, @ ABE OKaXYyTCS MOJIHbIM
nposasioM. W Bce xe 3Tu ABa npoBana Hay4yaT MeHs 6onbwemy, 4yem Tpu "rona"... Ha camom agene, UMeHHO 3T ABa
nposasia NoOMOryT MHe 3abuTb ronbl B CNeAywWwmin pas, Koraa a Bbligy npobusath wrpadHon. U Bce 3T0 — yacTb nnaHa.

WUTak, BOT BONPOC Ha MEHTasIbHYI0 YCTAaHOBKY:

Bbl XOTMTe HayaTb C NPOCTOro nJjaHa, NoAAepXuBaTb ero NpoCcToTy, HO BCE BPEMS COBEPLUEHCTBOBATLCS MO Mepe TOro, Kak
3TOT NnaH byaeT noackasbiBaTh BaM, YEMY BaM crieyeT yunTtbca? [pyrmumMu cnoBaMmm, npyv TOM, YTO CaM MJiaH B LesIOM
M3MEHSTbCS He ByAeT, MO3BOMIUTE SN Bbl EMY U3MEHSTb Bac?

Hda__ Her_

Fnasa 10 Ypok nHBectopa N2 8:
KEM Bbl XOTUTE CTATb, KOIr1A BbIPACTETE?

B nepBoM ypoke MHBeCTopa, KOTOpbIlA Kacancs BaXHOCTU Bbibopa, NpMBOAMINCL TPU 6a30Bble PMHAHCOBLIE CUCTEMDI
LeHHOCTeMN:

1. ObpecTtu 3aWMLLEHHOCTD.

2. O6pectn kKoMdopT.

3. CraTb 6oraTbIM.

3TO OYEHb BaXHbIN INYHbBIA BbIOOP, N K HEMY He criefyeT OTHOCUTLCS JIEFKOMbIC/IEHHO.

B 1973 roay, korga s BepHyJscs u3 BbeTHama, nepeno MHOW BCTana npobnema Takoro Bblbopa. Koraa Mbl ¢ 6oratbiM nanow
obcyxaann Moe MHeHWe OTHOCUTENbHO YCTPOMCTBa Ha paboTy B aBMaAKOMMaHWIO B Ka4yecTBe NWUoTa, OH ckasan: "PaboTta B
aBMaKOMMNaHMM MOXET OKa3aTbCs He TaKoW yX HaZeXHoW. Mo MOMM NpeanosioXKeHUsM, Yepes HeCKOJSIbKO NeT y Hux 6yayt
TAXenble BpeMeHa. Ho ecnun ctapaTbCs OCTaBaTbCs Ha XOpPOLUEM CYeTy, MOXHO 06pecTu 3alMLLEHHOCTb. .. ECnn 3TO0 MeHHOo
TO, uTO Tebe HyxXHo".

3aTeM OH CNpOCK MeHSsl, XO4y I 1 BEpHYTbCS Ha paboTy B HedTsAHYt koMnaHuio "Standard Qil" B KanndopHumn (s
paboTan TaM Bcero naTb MecsiueB nepes TeM, KaK MoLen B JIETHYIO LWKOJly MOPCKOM NexoThl):

— Tbl BeAb, KaXeTCs, NoAy4msa NUcbMo, rae oHu nuwyT, yTto "Standard Oil" npumeT Tebs Ha paboTy nocne oKoOH4YaHUs
BOEHHOW CNyX6bl?

— OHW nNuuwyT, 4YTo 6YAYT paabl, €CM S CHOBa NoAaM 3asiBfieHne, — oTBeTUA 1. — Ho OHM HMYero MHe He obellanu.

— Ho 310 Beab Hennoxoe mecTo paboTbl? 3apnnarta, kaxeTtcs, bblna NnpunmyHaa? — cnpocun 6oratel nana.

— OueHb xopowas, — ckasan . — MHe HpaBuaocb paboTaTb B 3TOM KOMMNaHUKN, HO BO3BpaLLaTbCa TyAa S He Xouy. 5 Xouy
ABUraTbCs Aanblue.

— A yero Tbl Xo4elwsb 6onblue Bcero? — cnpocun 6oraTtbiil Nana, ykasbliBas Ha TPW BbllleyKa3aHHbIX NyHKTa. —
3awmueHHocTn, koMmdopTa nam 6biTe 6oraTbiM?

M3 rnybuHbl MOel AyLlin BbIpBasnioCb FPOMKOE:

— BbITb 60raTbiM!

Tak 6b110 BCE 3TW roabl, XOTsl 3TO CTPeMSieHMe U 3Ta 6a30Basi LEHHOCTb 6blIM OTTECHEHbI HAa BTOPOW MJlaH B MOeW ceMbe —
cembe, rae paboTta u MHaHCOBas 3alUMULLEHHOCTb BblIN HaMBbICWIUM NPUOPUTETOM, @ boraTblie AN CUNTANUCH 3/1bIMU,
Heobpa30BaHHbIMK N an4YHbIMKU. S BbIPOC B CEMbeE, FAe O AeHbrax He MPUHSATO 6b110 FOBOPUTL 3a CTOSIOM, MOTOMY YTO 3TO
rps3HbIA NpeaMeT, He AOCTOMHbIA MHTeNneKkTyanbHon 6eceabl. Ho Tenepb, koraa MHe 6b110 25 neT, 9 Mor BCNyX 3asBUTb O
cBoel Nn4YyHol npasae. 8 3Han, 4To 6a30Bble LEHHOCTM "3aWMLEeHHOCTL" 1 "KOMOpT" He 3HAUYUNIMUCL NepBbIMKM B MOEM
Cnucke nNpuopuTeToB. /1 MeHs LEeHHOCTbI HOMep oAMH 6bino "cTtate 6oratbiM".

Torpa 6oraTbln Nana NONpPoOCK MeHs nepenucaTb CNUCOK 6a30BbIX GUHAHCOBLIX MPUOPUTETOB B BbIOpaHHOW MHOLO
nocnenoBaTelbHOCTU. DTa NOCNeA0BaTebHOCTb OKa3anach CleayoLWwein:

1. CraTb 60raTbiM.

2. O6bpecTtn KOMOPpT.

3. ObpecTu 3alWnLLEHHOCTD.

BoraTein nana nocMoTpen Ha MOW CrMCOK M CKasan:

— Xopowo. Lar HoMep oAMH — HanucaTtb NaaH ANs GUHAHCOBOW 3aLLMLLEHHOCTU.

— YT0? — yamBunca 5. — § BeAb TOIbKO YTO CKasaJs, YTo Xouy 6bITb 6oraTbiM. 3a4eM MHe 3ab0TUTLCS O NiaHe Ans
3aWMLWEeHHOCT?

BoraTbI nana paccmesncs.

— Tak s n gyman, — ckasan oH. — Mup nonoH pebaT Bpoae Tebsi, KOTOpble XOTSAT TONbKO OAHOMO — CTaTb 6oraTbiMU.
Mpobnema B TOM, 4YTO y BONBLLIMHCTBA HNYErO HE BLIXOAUT, MOTOMY YTO Bbl HE MOHMMAETe TOro, YTO O3HA4YaloT C/oBa
"thrMHaHcoBas 3aWwuweHHOCTL" nan "koMmdopT". XoTsa HeboblLoe KONMMYECTBO Ntoael Bpoae Tebs n A0CTUMraoT Yero-To, Ha
caMoM fgene gopora k 60oratcTBy BbIMOLLEHa Pa3bUTbIMKN XKU3HAMU... PasbutbiMm xunsHammn 6ecnedHbix nogen... Jliogen
Bpoae Tebs.

Sl uyTb He 3aKkpuyarn. Bclo CBOI XM3Hb 51 XU CO CBOMM 6eHbIM Manoi — 4YefioBeKOoM, KOTOpbI CTaBU 3alUMLLEHHOCTb
npesblwe Bcero. M Tenepb, Koraa s HAKOHeL, CTas A0CTaTOYHO B3POC/bIM, YTODObI XXUTb BHE CUCTEMbI LLEHHOCTE MOero
6enHoro nanel, Mov 6oraTbili Nana roBOPUT B TOYHOCTM TO e camoe! Ho BeAb S roTOBMACA K oboralleHunto, a He K
3aLWMLLEHHOCTH.

Tpw Hepenu s He Mor pasroBapuBaTtb € 60oratbiM nanow. S 661 04eHb paccTpoeH. OH B35 U TKHY/ MEHS HOCOM TyAa,
OTKyAa A 30 BCex cun ctapancs ybexaTtb. B KOHLE KOHLOB 5 OCTbI1 U MO3BOHWA €My, YTO6bl Ha3HaYUTbL CNeayoLWNn YPOK.
— Tak Tbl FOTOB CNywWwaTb? — crnpocwn 6oraTtblii nana, Koraa Mbl BCTPETUINCS.

A KMBHYN U CKasan:

— 4 roToB, HO, NO NpaBAe roBOpsl, He XOuy.

— LWar Homep oAnH, — Hayan 6oraTblii Nnana. — Mo3BOHW MOeMy DUHAHCOBOMY KOHCY/IbTaHTY M CKaxu, YTO Xo4yellb UMETb
NMUCbMEHHbIN NAaH NOXWU3HEHHON UHAHCOBONM 3aLUMLLEHHOCTH.

— JlagHo, — cka3zan 4.

— LWar Homep aBa, — npogosmkan 6oraTbi Nnana. — Koraa y 1ebs 6yaet nMCbMeHHbIN NnaH 6a3oBoi hUHaHCOBOM
3aLUMLLEHHOCTM, MO3BOHN MHE U Mbl PACCMOTPUM ero. YpoK oKOHYeH. [lo cBuaaHus.
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Mpowen mMecau, npexae Yem S NO3BOHMA eMy. Y MeHs 6bin NnaH, 1 9 nokasan ero.
— Xopowo, — 370 66110 BCe, UYTO OH CKasan. — Tbl byaewb emy cneaosaTh?
He aymat, — ckasan . — CANLKOM YX OH CKYYHbIA U MEXaHUYECKUN.
— TakuM OH 1 Ao/KeH 6bITb, — cka3an 6oraTbin nana. — OH AoNXeH 6blITb MEXAaHUYECKMM U CKYy4YHbIM. HO 51 He Mory Tebs
3acCTaBuTb CNefoBaTb €My, XOTS U COBETYHO.
Sl NOHeMHOry Havan ycrnokamBaTbCs U CNPOCUN:
— A 4yTO MHe genaTb Tenepb?
— A Tenepb Haan cBoero cob6CTBEHHOMO KOHCY/IbTaHTa M caM Hanuwu naaH Toro, Kak o6pectv GUHaAHCOBbIN KOMGMOPT, —
ckasan 6oraTbii nana.
— Bbl uMeeTe B BUAY A0NTOCPOYHbIA (PUHAHCOBLIN NilaH — HEMHOro 6onee aMbULUMO3HbBIN? — CrpoCcun A.
— BepHo, — noaTteepaun 6oraTein nana.
— Y10 X, 3TO 6yAEeT NoMHTEepecHee, — ckasan . — DTUM 9 MOry 3aHSATbCS.
— Xopowo, — cka3zan 6oraTbii nana. — o3BoHW, Koraa nnaH 6yaeT roTos.
TonbKko Yepes yeTbipe Mecsila s CMOr BHOBb BCTPETUTBLCA € 60oraTbiM nanor. C 3TUM niaHOM BCe 06CTOS10 He Tak MpoCTO...
CkaxeM, He Tak NpOCTO, KaK A paccymTbiBas. 1 YacTo KOHCY/bTUpoBancsa no TenedoHy ¢ 6oraTbiM Nanoi, HO CoCTaBeHNE
nfaHa BCE paBHO LU0 MeASIeHHee, YeM MHe 3TOro XOTeNocb. M TeM He MeHee npouecc 6bl/1 UCKIOYUTENBHO MOMNE3HbIM,
NOTOMY YTO S y3Has MacCy HOBOro, pasroBapusas C pa3HbiMU GUHAHCOBbLIMWM KOHCY/bTaHTaMKU. S CTan Ayylle noHuMaTb Te
BELM, KOTopbIM HoraThblii Mana ctapasacs MEHS Hay4uTb. YPOK, KOTOPbIN S MOAYy4Yus, 3akovanca B TOM, 4To, A0 TeX nop
noka BO MHe CaMOM He byAeT AICHOCTWU, KOHCY/bTaHTy ByAeT TpyAHO NOMOYb MHE.
HakoHeu s cMOr BCTPeTUTLCA € 6oraTbiM Nanon 1 nokasaTb eMy CBOWM MiaH.
— Xopowo, — onsiTb cka3an oH. Kakoe-To BpeMsi OH cuaen U CMOTpen Ha nfaH, a NoToM CrpoCcun:
— Tak 4TOo Xe Tbl y3Hasn o cebe?
— 51 NOHAN, YTO HE TaK-TO MPOCTO MO-HACTOSLWEMY ONMpPEeAeNnNTb, YEero S Xo4y OT CBOEN XU3HMW, NOTOMY YTO CErofAHs y Hac
Takow 60MbLLIOoI BbIGOP U OYEHb MHOIMME BO3MOXHOCTU KaXXyTCsl MHTEPECHbIMU.
— OueHb X0opoLo, — ckasan oH. — Ml UMeHHO NO3TOMY Tak MHOrO NIl0AEN CEeroAHs KOYYT C 04HOr0 MecTa paboTbl Ha
Apyroe, oT ogHoro 6u3sHeca K ApPyromy, HO HUKOrAa He NonajaloT TyAa, KyAa OHW AeWCTBUTENIbHO XOTAT NonacTb B
(PVMHAHCOBOM OTHOLLUEHMW. [TOSTOMY OHM YaCTO pacTpayMBalOT CBOM CaMblil LLIEHHbIN KanuTan — cBoe BpeMs — u 6nyxaatoT
Nno Xu3Hu 6e3 kakoro-nnbo nnaHa. MoxeT 6bITb, UX M YCTPanUBaET TO, YEM OHW 3aHMMAIOTCA HO OHM MO-HACTOSILLEMY He
3HAIT, YTO OHU TepstoT.
— TouHo, — cornacuncsa 1. — Ha 3ToT pa3, BMecTo Toro 4tobbl MPOCTO AyMaTb O TOM, KaK AOCTUYb 3aLLMLLEHHOCTU, MHe
NPULLNOChL 3a4yMaTbCs Haf TEM, YTO A XO4y cAenaTb CO CBOEN XU3Hbo... M HeOXnAaHHO cTan nccnenosatb BO3MOXHOCTY,
KOTOpbl€ A0 3TOr0 HMKOrAa He NPUXOAUM MHE B FOSIOBY.
— Hanpumep? — cnpocun 6oraTbiii nana.

Hy, ecnn a AeNCTBUTENBHO XO4Y YyBCTBOBaTb cebs KOMMOPTHO, TOrAa HaA0 NoAyMaTb O TOM, YTO S XoTen 6bl UMeTh B
XKU3HU: NyTELWeCTBUS B Aanekne CTpaHbl, POCKOLIHbIE MallWHbl, 4OPOrOCTOALUMIA OTAbIX, XOPOLLYO odexay wunu bonbline
AoMa. Hafo 6b1710 MbICIEHHO NMPOHUKHYTL B Byayluee 1 BbISCHUTb, YEro s Xo4y B CBOEW XU3HW.

— Tak 4TO Xe Tbl BbIICHUN? — MOMHTepecoBascst 6oraTtbiin nana.

— $1 BbISAICHMA, YTO C 3aLMLLEHHOCTbIO BCe 6bI10 MPOCTO, MOTOMY YTO S COCTaBASAN MAaH TOMbKO AN 3aWMeHHOCTU. Ho uTo
03Ha4aeT UCTUHHbBIA KOMPOPT — 3TOro A He 3Han. Mtak, ¢ 3awmieHHoCTbIo 66110 NPOCTO, € KOMGMOPTOM yXe CloXHee, U
Tenepb st C HETEpPNEeHWeM XAy TOro, YTobbl onpeaenuTb Ana cebsl, YTo 03Ha4vaeT 60raTCcTBO M Kak s NIAHUPYIO AOCTUYb
60/1bLLIOro COCTOAHMS.

— 3T0 Xopowo, — ckasan 6oraTbii nana. — O4YeHb XOpOLO, — 3aTeM OH NPOoAC/IKMA: — OUeHb MHOIMEe NAK cnefyroT
NOHATUAM ">XMTb MO cpeacTeaM" unu "oTkNaabiBaTb HA YEPHbIN AeHb" N HE MOryT Aaxe NoayMaTtb O APYrMX BO3MOXHOCTAX
ans cebs. MNoaToMy OHM NMycKalT Nbl1b B rNasa, 3ane3alT B A0, YXOAS B €XeroAHbli OTAYCK UM NOKynas AOporyto
MallMHYy, @ NOTOM WUCMbITbIBAIOT Yrpbi3eHUst coBeCTU. OHU He YAOCY>XMBAKOTCS CECTb U CMOKOMHO NoAgyMaTh O TOM, YTO MO0
6bl 6bITb AOCTYNHO ANS HUX B (PMHAHCOBOM CMbIC/e, eCn Bbl OHM MMeNn XopoLwwuni puHaHcoBbIM NaaH. N 31o 6onblion
MWHYC.

— VIMeHHO 3TO M NMPOM30LWSI0 CO MHOW, — CKasan si. — BcTpeyascb ¢ KOHCybTaHTaMu 1 06cyxaas C HUMU BCe
BO3MOXHOCTW, S MHOroe MOHSAM. 1 NOHAS, YTO A CMLWIKOM AeweBo cebs npogasasn. Y MEHS NOSBWMIOCH OLLYLLEHWE TOro, YTO
A [ONTMe roAbl X0XY Mo AOMY C OYE€Hb HU3KMMM MOTONIKAMKU, CKYMACh, SKOHOMS, 3ab0TACh O 3alMLLEHHOCTH, XMBS MO
cpeacTBaM. Tenepb, KOraa y MeHs eCTb MJiaH TOro, YTO SABASIETCS BO3MOXHbIM, B CONMOCTaBIEHUN C TEM, YTO SABNSAETCS
KOM(OPTOM, S FOpIo XKeNaHMeM onpeaennTb 3HadeHue cnosa "6oratblii”.

— Xopouwo, — ynbl6HYBLWNCb, cKasan 6oraTtbit nana. — Kno4yoM K TOMy, 4TO6bl OCTaBaTbCs MOJIOAbLIM, SIBSIETCS peLleHne,
KeM Tbl X04ellb CTaTb, KOrAa CTaHelwb B3pOC/bIM, a NOTOM BCe BpeMsl pacTu. HeT Huuyero 6onee Tparmyeckoro, 4Yem BUAETb
ntofen, Kotopble NpoaatT cebs gewesne, yem Mornm 6bl. OHU CTapaloTCa XUTb 6epexxiMBo, 3KOHOMS Ha BCEM, U AyMaloT,
4YTO 3TO YMHO C (DUHAHCOBOW TOYKM 3peHnsi. Ho Ha caMoM Aene 3TO Bcero Nvb UHaAHCOBOE OrpaHuYeHne, KOTopoe
NPOSIBASETCS B BbIPAXEHUW UX JINL, U B UX OTHOLIEHWUWN K XWU3HW, NPUYeM C rogamm 370 CTaHOBUTCS BCe Bonee 3aMeTHbIM.
BONbLWNHCTBO N0AEN MPOXUBAIOT CBOKO XU3Hb B KiieTKe hMHaHCOBOro HeeexecTBa. OHM CTaHOBATCA MOXOXMMU Ha AUKUX
NIbBOB, 3aKJ/II0MEHHbIX B MasieHbKMe KneTku B 300napke. OHM NpoCTO XOAAT TyAa-CloAa, He NMOHMMas, YTO Xe CIy4Yunoch C
NpexHen Xn3Hbto. OAHO U3 BaXKHEMLWNX OTKPbITUI, KOTOpble Mornun 6bl caenaTh 04N, YAENUB BpeMs 06ydeHuto
NAaHMPOBAHUIO, — 3TO BbISICHUTb TO, YTO C (DUHAHCOBOM TOUKM 3PEHUS BO3MOXHO A/S1 HAX B XU3HU... VI 3TO AeACTBUTENBHO
6ecueHHO. HenpepbIBHbIW Npouecc NaaHMpoBaHus, K TOMY Xe, MOMOraeT MHe 0CTaBaTbCs MOJI0AbIM. MeHs YacTo
CrpaLumBaloT, NoYeMy 8 Tpavy BpeMsa Ha TO, YTO6bl paclumpsTb CBON 6M3HEC, MHBECTUPYIO M Aenato Bce 6onblue geHer.
MpuynHa B TOM, YTO MHE HpaBUTCS AenaTb 3T0. [a, s Nosay4yak MHOro AeHer oT TOro, YTo A Aenato. Ho s agenato 310
NoTOMY, 4YTO, KOrAa A AeNnato AeHbrM, 1 YYBCTBYIO, KaK CTaHOBJIIOCb MOJIOXKE, KaK XWUBY. Bbl e He roBopute BEINKOMY
XYAOXHUKY NPeKpaTuTb NMcaTb KapTWHbI MOC/E TOro, Kak OH AOCTUIHET ycrnexa. Tak novyeMy e s [O/KEH npekpalaTb
co3gaBaTb CBOM BM3HEC, MHBECTUPOBaTb M AenaTb 6onblie aeHer? B 3TOM 3ak/to4aeTcs MOs AeATeNbHOCTb, Tak Xe Kak ANns
XYAOXHUKa — NUcaTb KapTUHbI, TEM CaMbiM NoaAepxueas B cebe MOI0AOCTb U XU3HEHHbIN AyX, NYCTb AaXe Teno npu 3ToM
CcTapeerT.

— 3HauuT, NpMYKHa, NO KOTOPOWM Bbl COBETOBAIM MHE, HE TOPOMSCh, MI@aHMPOBATb Ha pa3HbIX YPOBHSX, 3aK/to4anach B
TOM, 4TObbl 1 BbIACHUA ANS cebs1, 4TO BO3MOXHO AN MEHS B XMU3HW B (PUHAHCOBOM MjaHe? — CrpoCcun 4.

__WmeHHo Tak, — noaTBepaun 6oraTbii Nnana. — BOT noyeMy Xo4eTcs nnaHupoBaTb. YeM 6onblue y3Haelb 0 TOM, YTO
Morno 6bl 6bITb BO3MOXHO B OTHOLIEHWWN 3TOrO0 YAMBUTENBLHOMO Aapa, Ha3blBAEMOro XM3HbIO, TEM MOJIOXe YyBCTBYeLb cebs
B cepue cBoeM. J1loamM, KOTopble COCTaBASIOT TOIbKO NAaH 3aliMLLEHHOCTM N KOTopble roBopAaT: "Mou AoxoAbl ynaayT,
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Korga s ynay Ha neHcuio", NNaHMpyoT XM3Hb No ybbiBatoweln, a He no Bo3pacTawlen. Pas Haw Co3aaTenb co3aan XusHb
HeorpaHu4yeHHOro n3obunus, 3ayem niaHMpoBaTb orpaHMuYnBaTh ceba?
— MOXeT, UX Hayuunu Tak AymaTb? — MpeanosioxXu .
— BoOT B 3TOM-TO 1 BCsl Tpareausi, — ckasan boratbili nana — Bonblwas Tpareaus.
S cupen v 6ecenoBan ¢ 6oraTbiM Manoi, a cam AyMan o MoeM 6eHOM OTue. S 3Has, YTO OH OTYasHHO MbITAeTCs HayaTb
XWU3Hb C Hayana. He pa3 s nbiTancs 06bSCHUTL EMY KOE-UTO M3 TOro, YTO s 3HaN O AeHbrax. OAHaKo 06bIYHO 3TO
npvBOAMNO K cnopam. [lymato, CyLlecTByeT Kakoi-To 6apbep BO B3aMMOOTHOLLEHUSAX, KOr4a CTOPOHbI 06LWaloTcs ¢ No3unumi
pa3nunyHbIX 6a30BbIX LEHHOCTEN: 04HAa — C MO3MLMUM 3aLMLLEHHOCTH, @ Apyras — C no3vumu 6oraTcTBa. HecMoTps Ha BClO
MO0 1t060Bb K CBOEMY OTLY, Mbl He MOrfiM 06CyXaaTk C HUM BOMPOCH! AeHer, 6oraTcTBa U n306munus. B KoHLe KOHLOB 5
pelwunn AaTb eMy BO3MOXHOCTb XWTb CBOEl XWU3Hblo. Ecnn eMy koraa-Hmbyab NoHaaobuTcs y3HaTb YTO-M60 O AeHbrax,
MyCTb OH CMPOCUT MEHS CaM, a 1 He CTaHy HaBsA3blBaTb CBOK MOMOLLb TaM, rae ee He nNpocsT. Ho oH Tak u He cnpocun.
BMecTO TOro 4To6bl NbITaTbCs MOMOYb €My B (PMHAHCOBOM MfaHe, s pelnn nNpocTo tobuTb ero 3a ero A0CTOMHCTBA U He
Bfe3aTb B TO, UTO, Kak s cumtasn, 6bi10 ero HefocTaTkaMu. B KOHUE KOHLOB, N060Bb Y YBaXXEHWE HAMHOIO BaXKHee AeHer.

TecT Ha MeHTaJIbHYH0 YCTaHOBKY

OrnsaabiBasiCb HasaA, S BUXY, YTO MOM HaCTOSILWKUI NMana nMen nnaH Tonbko Ans GUHAHCOBOM 3aLUMLLEHHOCTH,
obecneynBaeMon HagexHoi paboToii. MNpobnemMa B TOM, YTO €ro NJaH 3aKOHYMIICS Heyaayveln, Koraa oH cTan ConepHUKOM
CBOEro co6CTBEHHOr0 HavasibHMKa BO BpeMsi BbIBOPOB Ha rocyAapCTBEHHbIM NOCT. OH He CKOppeKTUpoBas CBOW MnfaH U no-
npexHeMy NpoAosKaa COCTaBNATb TOMbKO MaH 3awmuieHHocTn. K cyactbio, ero omHaHCcoBas 3alMLeHHOCTb
obecneymBanacb y4yMTeNnbCKON NEHCUEN, coUManbHOM U MeAMLMHCKOM CTpaxoBkaMn. Ecnu 6bl He 3T0, ero ¢hmHaHcoBoe
nonoxeHune 6b110 6bl BECbMa MIaYeBHbIM. [1e10 B TOM, YTO OH MJI@aHUPOBas, PacCuMTbiBasi HA MUP HYXZAbl, MUP rOJI0r0
NPOXUTOYHOrO MMHMMYMa, YTO OH M nony4dun. Mol 6oraTbiit Nnana, ¢ Apyrol CTOPOHbI, NJaHNUPOBas, pacCyMTbiBast Ha MUp
(prHAHCOBOro N306MNNS, Yero oH 1 AOCTUT.

Ob6a 3TK CTUNA XN3HU TPebYIOT NNaHMpoBaHusa. Ho, K coXxaneHuto, NI0AM NIAHMPYHOT, paccynTbiBas Ha MUp, rae BCero B
HeaoCTaTKe, XOTS Hapsa4y C 3TUM BO3MOXEH NapasnsesibHblii MMp PMHAHCOBOroO AocTaTka. Bce neno — B nnaxe.

UTaK, BOT BONPOChbl HA MEHTAJIbHYH YCTaHOBKY:

EcTb N1 y Bac nncbMeHHbI OUHAHCOBLIM MaH, 4Tobbl obecneunTb:

1. 3awumweHHocTb? da_ Het_

2. Komdopt? Ja_ Het_

3. boratctBo? a__ Her_

Moxanywncra, 3anoMHUTe ypok 6oratoro nanbsl 0 TOM, YTO BCE 3TU TPWU NaHa BaxkHbl. HO 3aluMLLEHHOCTb U KOM@OPT BCe Xe
AOMKHbI ATY Npexae 6oraTcTBa, AaXe ec/in OHO Yy Bac CTOUT Ha NepBoM MecTe. [lenno B TOM, YTO, €C/iM Bbl XOTUTE CTaTb
6oratbiM, BaM NoHaZo06ATCsA BCe 3TW Tpu nnaHa. YTobbl 4oCTUYb KoMdbOopTa, BaM NOHaA06STCS TONbKO ABa naaHa. A 4Tobbl
AOCTMYb 3alUMLLEHHOCTU, BaM NOHAA006MTCA TONIbKO OAWMH niaH. NMoMHUTE, YTO TOIbKO TPOE U3 COTHWU amMepuKaHLeB
ABNSATCA 60raTbiMU NOAbMU. BONBLWMHCTBY He yaaeTcs uMeTb 6onee oAHOro niaHa. bonblWMHCTBO BoO6bLLEe He uMeeT
HanuMcaHHoro Ha bymare ¢uHaAHCOBOro niaHa.

Masa 11 Ypok nHeectopa N2 9:
Y KAXAOro nNJ1AHA ECTb CBOS LLIEHA

— Tak B 4eM e pasHuua Mexay naaHoM, Kak ctaTb 6oraTbiM, U ABYMS ApYyrMMn 6230BbIMU LLEHHOCTAMWU? — CNpocun A.
BoraTbii nana B35 CBOW XenTblit 6/I0KHOT WU Hanucan cneaytowme cnosa:

1. 3aWuLEeHHOCTb.

2. Komdopr.

3. BboratcTtso.

— Tbl UMeeLWwb B BUAY pasHULy Mexay 60ratcTBoM, 3aLUULLEHHOCTBIO U KOM@POPTOM?

— [a, nMeHHO 06 3TOM S 1 cnpawmBar, — OTBETU 4.

— Pa3Huua B ueHe, — ckasan 6oratbii nana. — CyLwlecTByeT OorpoMHas pasHuua Mexay dUHaHCOBbIM MIaHOM AOCTUXEHUS
6oraTcTBa u ABYMS APYTMMK NiaHaMu.

— Bbl uMeeTe B BMAY TO, YTO MHBECTULIMKN, OTHOCALUMECS K 3TOMY (DMHAHCOBOMY MiiaHy, CTOAT AOPOXe? — Cnpocun .

— Y70 X, Ana 60NbLWNHCTBA NtoAeN LieHa u3MepsieTcsl AeHbraMn. Ho ecnim NoCMOTPETb BHMMaTeNbHee, Tbl YBUAMULb, YTO
LeHa 3TO He To. Ha caMoM faene oHa usMepseTcs BpeMeHeM. A eCin cCpaBHMBATb BPEMSA U AEHbIMN, TO NEPBOE UMeeT
60NbLLIYI0 LEHHOCTb.

51 HAXMypUWACs, NbITAassCb OCO3HaTb TO, YTO CKasan 6oraTbiv nana.

— Y70 BbI MMeeTe B BMAY, FOBOPS, YTO LieHa n3mepseTcsa BpeMeHeM? Mpuseante npumep.

— Xopowwo, — ckasan 6oraTblit nana. — CKONbKO CTOWUT 6UneT Ha aBTobyc oT Jloc-AHaxeneca A0 Hblo-Nopka?

— He 3Hato. HaBepHoe, gonnapos 100, — oTBeTnn 9. — S HMKOrAa ero He Nokynarsn.

— W a He nokynan, — ckasan 6oratblili nana. — A Tenepb CKaXwu, CKOIbKO CTOUT 6unet Ha «BbounHr-747» ot Jloc-
Anpxeneca o Hblo-Mopka?

— Toxe To4HO He ckaxy. Ho gymato, okono 500 gonnapos, — oTBeTUN A.

— [oBonbHO 65IM3KO K UCTUHE, — 3aMeTu 6oraTbliii Nnana. — Tenepb OTBETb MHE, OTKyZa Takas pa3Huua B ueHe? Beab B
06onx cnyuasx Thl eaellb U3 Sloc-Anaxeneca B Hoto-Mopk. MoueMy Thl NNaTuULIbL BO MHOMO pa3 6osblue 3a 6uneT Ha
peaKkTMBHbI NnanHep?

— A-a, noHan! — BOCK/IMKHYN 51, HAYMHas NOHMMAaTb, K YeMy KJIOHUT Mo 6oraTbili nana. — A nnayvy 6onblie 3a
peaKTMBHbI NanHep NOTOMY, YTO SKOHOMJIKO BPeMS.

— PaccmaTtpuBai 3To ckopee Kak MOKYMKY, @ He 3KOHOMUIO BpeMeHU. C TO MUHYTbI, Koraa Tbl Ha4yHeLWb AyMaTb O
BPEMEHM KaK 0 YeM-TO AparoueHHOM, 0 YEM-TO MMEIOLLEM LieHY, Tbl HaYyHeLWb CTAaHOBUTLCS Horave.

S cnpen monya n gymMan, A0 KOHLa He ynaBnvMBas TO, YTO XOTeNn ckasaTb Mol 6oraTbii nana... Ho s noHuMan, 4to Ass Hero
3TO 6bI10 0OYEHb BaXXHO. S XOTen YTo-HMOYAb CKa3aTb, HO HE 3Han YTOo. S MOHMMan camy UAEeH LEeHHOCTU BPEMEHU, HO
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HUKOrAa He AyMas O HEM KaK O YeM-TO TaKOM, YTO MMEeeT CBOI LeHy. M naesa, 4to BpeMsa nokynakT, @ He SKOHOMSAT, umena
BaXKHOe 3HauyeHne AN Moero 6oraTtoro nanbl, HO NMoKa eLle HUYEero He 3Havyunna Ans MeHs.
HakoHeu, NoYyBCTBOBaB MPOMCXOASLLYIO BO MHe BHYTPeHHI00 60pbby, 6oraTeii nana npepsan Mon4YaHWe u ckasan:
— Mory nocnopuTb, YTO B TBOEI CEMbE YacCTO MOJIb3YHTCS CNoBaMu "3KOHOMUTL" M "akoHoMMS". U TBOA MaMa 4yacTo
roBOpUT, YTO MAET B Mara3uH U CTapaeTcsl COKOHOMUTb. A TBOM OTel, CYMTAET BaXHbIM TO, CKOJIbKO Y HEro cbepexeHui.
— [a, BepHo, — oTBeTMN 4. — W 4TO Xe 3TO O3Ha4aeT no-Bawemy?
— CKaxeM TaK: OHW MHOrO CWUA YAENSAT TOMY, YTO6bl 3KOHOMWUTbL, HO NPWU 3TOM TPaTAT MHOro BpeMeHu. 5 Buaen, Kax
NMoKynaTenu B OBOLLHOM MarasmHe 4yacaMy TOMYyTCsl, CTapasiCb CIKOHOMUTb HECKO/IbKO A0N1apoB, — cka3an boraTtbllii nana.
— MOXeT, OHM N C3KOHOMSAT AEHbIN, HO NMPW 3TOM NOTPATAT MHOrO BPEMEHMW.
— Ho pas3Be 3KOHOMMS He BaxHa? — cnpocun . — Pa3Be Henb3s cTaTb 6oraTbiM 3a CYET 3KOHOMUN?
— § He ckasan, YTo 3KOHOMUS He BaxkHa, — npoaoskan 6oraTtbii nana. — M 6oratbiM CTaTb 3a CYET SKOHOMUU TOXE
MOXHO. Bce, 4UTo A Xo4y ckasaTb, Tak 3TO TO, YTO LleHa Ha CaMOM Jefle U3MepsSeTCsl BpEMEHEM.
W BHOBb 51 HAXMYPUCS, CUNSICb MOHATb, YTO OH CKa3ar.
— Bor, cMmoTpu, — ckasan 6oraTtein nana. — MoxHO pasboraTteTb 3a cHEeT 3KOHOMUKN, MOXHO pasboraTteTb 3a CYeT MOKYMKU
JelleBbix TOBapOB, HO 3TO 3aiiMeT yiiMy BpemMeHu. Bce paBHO uTo noexaTb u3 Jloc-AHaxeneca B Hbio-Mopk Ha aBTobYyCe,
4YTO6bl COKOHOMUTbL AeHbrn. Ho HacTosiwas ueHa 3Toro 6yaeT naMepsiTbcst BpeMeHeM. [IpyrnMum cnoBamMm, 3TO MOXET 3aHATb
naTe Yacos 3a 500 gonnapos unu nNATb AHen 3a 100 ponnapos. beaHble ntoan U3MepsaIOT AeHbramu, a 6oratble —
BpeMeHeM. HaBepHoe, No3TOMy Ha aBTobycax e34aT B OCHOBHOM 6efHble.
— [oTOMY 4TO Yy HUX 60/blLE BPEMEHU, YEM AeHer? — cnpocun . — [T0TOMY-TO OHW U e344T Ha aBTobyce?
— [a, Ho He ToNbKo, — cKa3sasn boraTblii Nana, kKadyasi rosl0BoM, AaBas NOHATb, YTO HEAOBOJIEH TEM, KaK MAET Hawa beceaa.
— MOTOMY YTO OHM LEeHST AeHbru 6onblue, YeM BpeMsi? — cnpocun s, npobys yragatb BCaenyto.
— Yxe Tennee, — otmeTwn 6oraTtbii nana. — $ 3ameyar, YTO YEM MeHblUE Y YesioBeKa AeHer, YeM Kpenye OH 3@ HUX
Aepxutcs. A sBcTpeyan MHoro 6eaHbix noaen ¢ 60bWMM KOIMYECTBOM AEHer.
BeaHbIX ¢ 60/bWMM KONIMYECTBOM AeHEer? — yaMBUACA 1.
[a, — ckasan 6oraTtbiii nana. — Y HUX MHOrO AEHEer NoTOMYy, YTO OHW AepXKaTCsa 3@ HMX, Kak 6yaATO B HUX 3aKJ/IIOYEH KaKon-
TO MarMyeckuin cMbici. Mo3TOMYy y HUX MHOrO AEHEr, HO OHW TaK Xe 6eAHbl, Kak ecnun 6bl y HMX He 6b110 HU rpola.
— BbixoauT, 6eaHble noan AepxaTca 3a AeHbru 6onblie, yem 6oraTble? — nepecnpocun 1.
— $1 aymaro 0 AeHbrax Nub Kak 0 cpeacTBe obMeHa. B cywHOCTH, AeHbrM caMu No cebe MMelT OYeHb Many LeHHOCTb.
Mo3ToMy, Kak TONIbKO Yy MeHsl NOSIBASIOTCS AeHbrM, s CTapaloCb 06MEHATb X Ha YTO-TO LeHHoe. MipoHus 3akntoyaeTcs B
TOM, YTO MHOTME 104N, KOTOPblE OTYAsIHHO LENSTCS 3a AEHbIM, TPaTHAT UX Ha BELUM, B KOTOPbIX OYE€Hb Masno LIEHHOCTU...
MMeHHO No3ToMy OoHM 6eaHbl. OHM NPOU3HOCAT bpas3bl Bpoae "HaAeXHbIN, Kak AeHbrn B 6aHke", a Korga Aeno AoxXoAauT A0
TOro, YTobbl TPATUTL 3TN C TPYAOM HaXMUTble AeHbIM, OHW NpeBpaLLaloT UX B MyCop.
— TaK OHM UeHST AeHbru 6onblue, YeM Bbl, — ckasan .
— [a, — cka3an 6oratbii nana. — Bo MHormx cnyyasx noaam 6eaHbIM U CpeaHero Knacca XWBeTCcs TPYAHO, MOTOMY YTO
OHW MpMAAIOT C/IMLWIKOM MHOMO 3Ha4YeHMs AeHbram Kak TakoBbiM. OHM AepxaTcs 3a HMX, paboTaloT 3a HUMX B NoTe nunua
CBOEro, U30 BCEX CU/ CTapatoTCs XUTb 3KOHOMHO, MOKYMNalT BCE Ha pacrnpoja)ax, AenatT BCe BO3MOXHOe ANS TOro,
4YTO6bl COKOHOMUTbL Kak MOXHO 6onblie. MHOrne U3 3TUX NOAeN NbITalTca cTaTh 60raTbiMM 3@ CHET NOKYMKU AeLleBbIX
Belel. Ho 4acTo OHU MpUXOAST K TOMY, YTO A€HEer MHOro, @ XU3Hb — JAelleBKa.
— He noHumato, — ckasan . — Bbl rOBOpUTE O LIEHHOCTSX, KOTOPbIE MbITauCb NPUBUTL HAM MO poauTenu. Bel rosopute
0 TOM, KaK s paccyxfjato B HacTosilee BpeMsi. S CNyXy B MOPCKOW nexoTe, a TaM NaaTaT Masno, No3TOMYy BroJiHe
€CTeCTBEHHO, YTO S TaK paccy>XAaato.
— 3Hato, — KMBHY 6oraTbiit nana. — 3KOHOMUA U1 6epeXxMBOCTb CYLLECTBYIOT B 3TOM Mupe. HO ceroAHs Mbl FOBOPUM O
pasHuue Mexay niaHoM AOCTMxXeHus 6oraTcTBa U ABYMS APYTMMU NiaHaMmu.
— W pa3Huua B UeHe, — MoBTOpUI K.
— [a, — noaTtBepamn 6oratbii nana. — Y 601bWMHCTBO N0AeN AyMalOT, YTO LieHa U3MepseTcsl AeHbramu.
— A Bbl cuMTaeTe, YTO LieHa U3MepsieTCs BPEMEHEM, — MPOAOIKMA S, HAYMHAs NMOHUMATb, K YEMY KJIOHUT MoV 6oraTbiit
nana, — NOTOMY YTO BPeMS BaXHee AeHer.
YTBepAnTENbHO KMBHYB, 6oraTbiii nana ckasan:
— MHorue noam XoTaT ctaTb 60oraTbiMM U AenatoT Takme xe
KanuTanoBnoXeHNs, Kak u 6oratble, HO 6ONLLUNMHCTBO HE XXenaeT MHBECTUPOoBaTb BpeMsa. BOT noyeMy TosbKO Tpoe U3 cTa
aMmepuKaHueB 6oratbl — Aa M U3 3TUX TPOMX OAMH MOSyYUN AEHbIM B HAaCNeaCTBO.
M Mol 6oraTbiit Nana elle pa3 Hanucan B CBOEM XenToM 6/10KHOTe Tpu 6a30Bble LEeHHOCTU, KOTOpble Mbl 06CyXXaanu:
1. 3aWMLLEHHOCTb.
2. Komdopr.
3. BoraTcTtso.
— YT706bI AOCTUYDL 3aLLMLLEHHOCTM U KOMGOPTA, MOXHO MHBECTUPOBATb, UCMOMb3Ysl aBTOMAaTUYECKYIO CUCTEMY, UM MNaH.
Bonee Toro, a1 pekomeHayo 60NbWNHCTBY NOAEN Tak U NocTynaTtb. MNpocTto Hapao paboTaTk, a AeHbrn nepefasatb
npodeccnoHanbHbIM MEHeAXepaM AN OpraHu3aumaM, UHBECTUPYS Ha AOAMMIA CpoK. Jlioan, KOTopble UHBECTUPYIOT UMEHHO
Tak, Ckopee AOCTUrHYT 6onbliero, 4em Te, KTo cumutaeT cebs Tap3aHoM ¢ YonnctpuT. CtabunbHas nporpamma,
3ak/ovaloLWancs B 0TKIaAbIBAHUN A€HEr COrNacHo niaHy, ABASETCS NyylmMM cnocobom uHBecTMpoBaHus ans 6onbwnHCTBa
noaen.
— A ecnu s xouy cTaTb 60raTbiM, TO AO/KEH MHBECTMPOBATL BO YTO-TO Bonee LeHHOe, YeM AeHbru, a 3To — BpeMs. Beab
WMEHHO 3TO Bbl XOTUTE MHE cKa3aTb.
— $ xoTen 6bITb YBEPEHHbIM B TOM, YTO Thl YCBOWJI YPOK, — cKa3an 6oraTtbiii nana. — Buauwb 11, MHOrMe NoAW XOTSAT
6bITb 60raTbiMM, HO OHM HE XOTAT CHayana MHBeCcTUpoBaTb BpeMs. OHKU AeMCTBYIOT MO "UEeHHbIM noAacka3kaM" unm no cxeme
Tuna "Kak 6bicTpo cTtaTb 6oratbiM". MK XOTAT OTKPbITL CBOM 6U3HEC U 6pocatoTcst B HEro C/IOMS Tof10BY, He MMesi 6a30BbixX
HaBbIKOB B 3TON 0bnactu. A NOTOM Mbl yanBnsemcs, noyemy 95% Bcero manoro 6usHeca TepnuT Heyaady B TedeHune
nepBbIX NATU—AECHATU NET.
— OHM Tak ToponATcs caenaTb AeHbMM, YTO B KOHLIE KOHLOB TEPSIIOT U BpeMs, U AeHbrn, — Aobasun . — OHU cTapatoTcs
BCE caenaTb CaMu, BMECTO TOro 4tobbl MHBECTMPOBaTb B 0by4yeHue.
Nnn cneposaTb NPOCTOMY AO/TOCPOYHOMY MaHy, — nosTopwa 6oratblil nana. — Buavib nn, NpakTUYEeCcKn KaxAabli
YyenoBek Ha 3anaje MOXeT CTaTb MWIJIMOHEPOM, ecnn byaeT NpoCTo CneAoBaTh AONTOCPOYHOMY MiiaHy. Ho onsiTb-Takw,
60/1bLUMHCTBO NIOAEN HE XOTAT MHBECTUPOBaTb BpeMs. OHM XOTAT cTaTb 60raTbiMM CEroAHS.
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— BmecTo 3TOro oHu roBopsT Bewm Bpoae "MHBECTUPOBaHWe — Bellb puckoBaHHas", unm "4ytobbl caenatb AeHbIN,
HeobxoanMbl AeHbrn", unu "y MeHst HET BPEMEHM Ha TO, YTOObI YUMTbLCS MHBECTUPOBaHUID. S CAIMLLKOM 3aHAT Ha paboTe, 1
MHE HaAo onnavmeaTh cyeTa", — fobaBun g, HAYMHAsA NOHMMaTb OCHOBHYIO MbICNb MOero 6oraTtoro nanbi.
OH yTBEPAUTENBHO KUBHYJ FOSIOBOW:
— W UMEHHO 3TV WMPOKO pacnpoCTpaHEHHbIE UAEN, UNN OMpaBAaHus, CNyXaT NPUYUHON TOro, YTO Tak Masno naen
pocturatoT 6onbworo 6oratcTtea B MMpeE, HANOJIHEHHOM AeHbraMu. TN naeun obbAcHAT, noveMy 90% HaceneHus CToaT
nepen npobnemoit HegocTaTka AeHer, a He nepes nNpobneMon nx nsbbiTka. [JeHexHble NpobreMbl TakuUxX NI0AEN Bbi3BaHbI
WX NpeACTaBNEHUSMUN O AieHbraxX U MHBECTUPOBaHUKU. Bce, 4To UM cneayeT caenatb, — 3TO U3MEHUTb Napy CfoB, napy
naen, u ux MUHAHCOBbLIN MUP U3MEHUTCS Kak Mo MaHOBEHWIO BONWebHON nanovykm. Ho 60M1bWMHCTBO NtoAel CAMLLKOM
3aHATbl Ha cBoen paboTe, U y HUX HeT BpeMeHu. MHorue 4yacto roBopst: "MHe He MHTEPECHO YYUTbCS MHBECTUPOBAHMUIO.
OTOT npeAMeT MeHsa He uHTepecyeT". OHW He NOHMMAlOT, YTO, FOBOPSA 3TO, OHW CTaHOBATCA pabamu AeHer, paboTtasa paau
HUX, MNO3BONSAS UM onpeaensitb GUHAHCOBbIE TPaHULLbI UX XXU3HW, 3aTsrmBas NMoTyXXe nosica U XuBs Mo cpeacTBaM, BMeCTO
TOro 4Yto6bl NHBECTMPOBATbL HEMHOIO BPEMEHU, C/leA0BaTb NaHy M 3acTaBUTb AeHbrn paboTaTb Ha cebs.
— WTak, BpeMsi BaXHee AeHer, — 3akJI4unn .
— [Ans MeHs 3TO Tak, — ckasan 6oratbii nana. — Tak 4To, €Cnn Xo4elb M Aanblie ABUraTtbCs K 60raTomMy ypoBHIO
WHBECTMPOBaHMUS, Tbl AOSIXKEH MHBECTMPOBATbL HAMHOIO 60/blLE BPEMEHU, YEM Ha ABYX APYIMX YPOBHSIX. BONbLIMHCTBO
nogen He nayT Aanblue 3alMLWEeHHOCTN 1 KoMdopTa, MOTOMY YTO OHM HE XOTSAT MHBECTMPOBATb BpPeMS. ITO INYHOE
pelleHne, KOTOpPoe KaXAbl M3 Hac AO/KEH MNPUHATb CaMOCTOATeNIbHO. YenoBeKk AO/MKEH UMeTh, MO MeHbLUEN Mepe,
prHaHCOBbBIN NaH Ans 0bpeTeHns 3almWEHHOCTM U KoMdopTa. HeT Huyero 6onee pucKoBaHHOr0, YEM He UMETb 3TUX
AByx 6a30BbIX MIaHOB, COCPEAOTOUMBLUNCL TOMIbKO Ha TOM, YTOObl cTaTb 6oraTtbiM. XOTS HEKOTOPbLIM 3TO M yAaeTcs,
60/bWMHCTBY — HeT. Mbl MOXeM HabnaaTe Takux Nofael B CTapoCT — pa3OpeHHbIX, pacTPaTUBLLMXCS, NOCTOSIHHO
pacckasblBalLWMX 0 KakoW-HUbYyAb caenke, KOTOPYH OHW MOYTM YTO MPOBEPHY/IN, UIN O AeHbrax, KOTopble Y HUX Koraa-To
66111, K KOHLY XW3HU Y HUX HET HU BPEMEHW, HU AEHer.
— WTak, gyma, 4YTo MHe camMoe BpeMs HayaTb MHBECTMPOBaTb N0bHOsIbLLIE BPEMEHN, OCOBEHHO MOTOMY, YTO s XO4y
WHBECTUPOBaTb, Kak boraTble, — ckasan s, Npuasa B yXac OT MbIC/IM O TOM, YTO MOTYy CTaTb Pa30pPEHHbLIM U C/IOMJIEHHbIM
CTapukoM, 60pMOYYLLMM 3@ NMBOM O cAefikax, KOTopble Clly4alHO He COCTOSINCL. S yxe Buaen v Bctpeyvan noaobHbix
WHBECTOPOB. Mano NpuATHOro BUAETb Yesl0BEeKa, Y KOTOPOro He OCTasoCb HU BPEMEHW, HU AeHer.

TecT Ha MeHTaJIbHY10 YCTAaHOBKY

MNHBecTMpoBaHMS Ha ypOBHE 3aLLMLLEHHOCTU U HA YPOBHE KOM@OPTa AO0/KHbI 6bITb MEXaHUYECKUMN 1 DOPMaNN30BaHHbIMY,
HACKONbKO 3TO BO3MOXHO. OHW A0MXHbI 6bITb "6e34yMHbIMU". BCe, UTO BaM HYXHO, — 3TO nepeaaTb CBOU AEHbIM B PYKM
npogeccMoHanbHbiX MeHeaXepoB (XKenaTenbHO, C XOPOLLEen penyTaunen), n sce, 4To oHn 6yayT Aenatb — 3TO ClefoBaThb
BaweMmy nnaHy. Ecnmn HauyHeTe nopaHblue u 3Be3abl 6yayT 6naronpusTcTBoBaTh BaM, TO "Ha ApyroM KoHue" paayru Bac
6yAeT XAaTb roployek ¢ 30710TOM. VIHBECTMpOBaHME MOXET — U AONXHO — 6blTb MMEHHO TaKMM MPOCTbIM Ha 3TUX ABYX
6a30BbIX YPOBHSX.

OaHako cneayeT caenaTtb 0AHO npefgocrepexerne. Xntb 6e3 pucka HeBO3MOXHO. Ho ypoBeHb pvcKa B MHBECTUPOBAHUM
HM30K. TeM He MeHee, ecnun Bbl He yBepeHbl B MPOYHOCTM (PMHAHCOBOrO MMpa UM He AoBepseTe noasam, pabotaowmm B
37Ol obnacTu, Toraa Bam cneayeTt U3yuuTb 3TOT NpeameT nogpobHee. BaxHO 4OBEpPATb CBOMM 3MOUMSAM U MHCTUHKTY, HO B
TO e BpeMs He AaBaTb UM YMNpaBfsATb BCEW CBOEN XM3HbO. Tak YTO ecnu Bbl HE MOXeTe U36aBUTbCS OT 3TOM HEPBO3HOCTH,
TorAaa MHBeCcTUpynTe € 60sblLUe OCTOPOXHOCTBLIO... HO BCeraa NoOMHUTE O LieHe: YeM HajexHee MHBecTuuus, Tem 6onblue
BpeMeHu notpebyetcs, 4Tobbl OHa caenana AeHbru...

Ecnn Boobuwe caenaet. lMoaToMy Bceraa cywecTBsyeT komnpomucc. Kak rosoputcs, "6ecnnaTtHbil Cbip 6biBaeT TObKO B
MbilenoBke". Y BCcero ecTb LUeHa, a B MMpe WHBECTUPOBAHUA 3Ta LieHa U3MepseTcs OAHOBPEMEHHO U BPEMEHEM, U
AeHbramu.,

Korpa y Bac ectb nnaHbl obecneyeHns GUHaHCOBOM 3aLMLLEHHOCTU U/ koMdopTa u oOHW paboTatloT, Toraa Bbl MOXETeE
6o0s1ee CNOKOWMHO cnekynuposaTb, ucnonb3ysa LY, ycnbiwaHHoe oT Bawero gpyra. CnekynmpoBaTb B MUpe (PUHAHCOBbIX
onepauui ysnekaTeslbHO, HO 3TO cieAyeT AeflaTb OCTOPOXHO. Ha pbliHKE eCTb MHOro Tak Ha3biBaeMblX MHBECTOPOB, B
AENCTBUTENBHOCTU ABASAIOWMXCA 60NbHBIMU NIOABMU C MaHWAKaNbHOW TAMOM K a3apTHbIM UrpaM.

Korpa ntoan 3agatoT MHe Bonpockl Bpoae: "B Kakue akumn Bbl MHBECTUPYyeTe?" — s BbIHYXAEH oTBeyvaTtb: " He Bbibupato
akumun. NpodeccmoHanbHble (PMHAHCOBbIE MEHEAXEPHI AenatoT 3To 3a MeHs".

Toraa oHW 06bI4HO roBopAT: "A A-TO AyMan, YTo Bbl NPOECCUOHaNbHbIN MHBECTOP".

Ha uTo 5 oTBevato: "Tak OHO 1 ecTb. HO A He MHBECTUPYIO TaK, Kak MHBeCTUpYyeT 60MbWNHCTBO Ntoden. S MHBECTUPYIO Tak,
KaK y4umn MeHsl MHBeCTMpoBaTb Mon 6oraTtbii nana".

JINYHO S aKTMBHO MHBECTMPYHO Ha "6oraToM" ypoBHe MHBECTUpoBaHUSA. O4YeHb HEMHOIME oAU UHBECTUPYIOT AN UIPatoT B
WHBECTMPOBaHME Ha 3TOM ypoBHe. OcTanbHasa YacTb 3TOM KHUMM MOCBSLWEHa YPOBHIO MHBECTUPOBAHUS, KOTOPOMY Yuun
MeHs MOW boraTblii nana. 3TOT MeTOA roAUTCH HE ANS Kaxaoro — ocobeHHo ecnu y Bac ewe He paboTaloT nnaH.l
3alMLLEeHHOCTM U KoMdopTa.

UTakK, BOT BONPOChbl HA MEHTAJIbHYH YCTaHOBKY:

1. Bbl X0TMTEe MMeTb paboTaloWwmin MHBECTULMOHHBIN NiaH, obecneuynBarowmin Bawm dUHAHCOBbIE NOTPebHOCTM
3alUNLLEHHOCTU U/ unn KoMmdopTa?

Hda__ Her_

2. Bbl XOTUTE MHBECTMPOBAaTb BpeMsi, YTOObl HAYUMTbCS MHBECTMPOBaTb Ha "boraTtoM" ypoBHe — ypoBHe Moero 6oraToro
nanbi?

Oda__ Her

Ecnu Bbl COMHEeBaeTecCb B OTBETE U XOTUTE y3HaTb, B YEM COCTOUT 0byuyeHne, HeobxoamMMoe ANt UHBECTUPOBAHUSA Ha YPOBHeE
Moero 6oraToro nanbl, TOraa OCTaBLIASICS YacCTb KHWUMM AacT BaM HEKOTOpOe npeacTaB/ieHMe O TOM, YTO A/ 3TOro
notpebyeTtcs.
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Maea 12 Ypok nHeectopa N2 10;
MOYEMY MHBECTUPOBATb HE PUCKOBAHHO

oan roeopsiT: "MHBECTUMPOBaTb PUCKOBaAHHO", MO C/eayowWwmM TpeM NpuYmnHamM:
1. OHM He npownn obyyeHna MHBECTUPOBaHMIO. Ecnn Bbl ynTanm "KBaapaHT AeHEXHOro notoka" — nNpoAo/XeHne KHUrm
"BoraTbili nana, 6egHbI Nana", — TO Bbl MOMHUTE, YTO 60J/ILLUMHCTBO Nt0AeN NOCTynatoT B BbiClUME y4YebHble 3aBeaeHus,
4TO6bI 06YUMTBECA AENCTBOBaTbL Ha JIEBOM CTOPOHE KBaApaHTa, a He Ha NpaBoW.

2. Bo-BTOpbIX, 601LWNHCTBO NHBECTOPOB HE UMEIOT YNpaBieHUs unn TepsatoT ero. Mo 6oraTelin nana npvesoann
cneayrownin npumep. OH rosopun: "Koraa Befelwb MalunHy, eCTb ONpeAeneHHbli puck. Ho BeCTM MalumHy, He Aepxachk 3a
py/nb, — 3TO AENCTBUTENbHO PUCKOBAHHO, — U Npogonxan: — Koraa Aeno KacaeTcs MHBECTUPOBaHMUS, 60NbLUMHCTBO
ntofel BoAsT, He Aepxach 3a pynb". MepBas YyacTb KHUMM MOCBsILLEHa ynpaBieHnto cobon nepes TeM, Kak HavyaTb
3aHMMaTbCs UHBeCTMpoBaHMeM. Ecnu y Bac HeT nnaHa, 3/ieMeHTapHOW AUCLMUMIIMHBI U ONpeaeneHHOoW Aonn
pelwnTenbHOCTU, ApYrMe pblbarn ynpasneHns nHeBectopa He 6yayT nMmetb 60MbLIOro 3HavyeHnsa. B nocneayowen yactu
KHWUIMM pa3bupatoTcst OCcTanbHble AECSTb pblYaroB ynpaBieHUs MHBECTOpa, NPeasoXeHHbIX MOMM 60oraTbiM Nano.

3. B-TpeTbux, N0an roBopsiT, YTO MHBECTMPOBATb PUCKOBAHHO, MOTOMY YTO H6OMbLUMHCTBO NI0AEN MHBECTUPYIOT BHELLHE, a
He BHyTpeHHe. BOoMbWMHCTBO U3 HaC UHTYUTMBHO NMOHUMALOT, YTO €CNM XOYellb COBEPLUNTbL XOPOLLYIO CAENKY, TO AO/XKEH
HaXoANTbCS BHYTPW. HacTo Mbl CAbILWNM, KaK FOBOPAT: "Y MeHs ecTb ApYyr B 3TOM 6usHece". /I He nMeeT 3HavyeHuns, 4YTo 3To
3a 6bM3Hec. OT0 MOXeT 6bITb NOKYMKa MaluHbl, 6UNETOB Ha CNeKTak/b UK HOBOro nnaTbs. Bce Mbl 3HaeMm, 4YTo HacToswwme
Aena nenatwTcs U3HYTPU. MUp MHBECTULMI — He ucktodeHne. Kak ckasan MopaoH MFekko — 37106HbIN NepcoHa)x, KOTOPOro
urpaet Mankn Alyrnac B dunbme "Yonn-ctput”, "ecnu Tbl He B Urpe, Tbl BHE Urpbl".

[Mo3Xe Mbl ele 0CTaHOBUMCSI HA 3TOM COOTHOLLUEHUU MOHATUI "BHYTpU" 1 "cHapyxu". YTO MHTEpeCcHO OTMETUTbL ceiyac, Tak
3TO TOT paKT, YTO NOAM U3 NTIEBOM CTOPOHbI KBaapaHTa 06bIYHO MHBECTUPYIOT CHapyxu. N HaobopoT, ntoam u3 b n U moryt
WHBECTMPOBaTb KaK U3HYTPW, TaK U CHapyXwu.

BaxxHoe 3aMeuyaHue

Mo xopy uM3noxeHus 6yAeT 3ape3aHo MHOrO "CBsILLEHHbIX KOpoB". OfiHa U3 HUX — UHBECTUPOBAHWE U3HYTPU. B peanbHOM
MMpe CYLLECTBYIOT 3aKOHHOE U HE3aKOHHOE UHBECTUPOBAHWE U3HYTPU. DTO BaxkHoe pasnnume. To, YTO Mbl C/bIWKM B
HOBOCTSIX — 3TO HE3AaKOHHOE WHBECTUPOBAHWE U3HYTPU. B To xe

BPEMSI B MUPE HAMHOro 60/blle 3aKOHHOr0 UHBECTUPOBAHME U3HYTPU, O KOTOPOM HE FOBOPUTCS B HOBOCTSIX, U UMEHHO O
TakoOM MHBECTUPOBAHWUW U3HYTPU S FOBOPIO.

LY no MHBECTUPOBAHMWIO OT BOAUTESA TaKCU — TOXKE B KAaKOM-TO CMbIC/IE€ COBET U3HYTPW. [NaBHbI BONpocC B
WHBECTMPOBAHUN U3HYTPU 3aKJIIOYAETCS B TOM, HACKOJIbKO I/1y60KO Bbl HAXOANTECH BHYTPM.

MnaH Mmoero 6oraroro nanbl

Mocne Toro kak mon 6oraTeiv Nana nepevyncnun Tpu 6a3oBbiIX PUHAHCOBLIX NPUOPUTETA (3aLUMULLEHHOCTb, KOMMDOPT,
6oraTcTBo), OH ckasan: "Koraa MHBECTMpYyeLllb Ha YPOBHE 3aLUMULLEHHOCTU UK KoMdOopTa, BNOSHE pa3yMHO MHBECTUPOBaTb
CHapy»wu. BoT noyeMy Tbl OTAAelWb AeHbIM B PyKU nNpodeccMoHana, KoTopbli, Kak Tbl Hageewbcsl, 6nunxe K BHyTPeHHeNn
CTOpOHeE, YeM Tbl. Ho ecnu Tbl Xo4yelwb cTaTb 60raTbiM, Tbl AOMKEH ObITh 61MXKE K BHYTPEHHEN CTOPOHe, YeM npodeccrmoHarn,
KOTOpPOMY 60/IbLLUMHCTBO NtoAeln AOBEPSAIOT CBOU AeHbIn".

M 370 ABNSNOCH OCHOBOWM NnaHa oboraweHns 6oratoro nanbl. UIMeHHO 3TUM OH 3aHUManNcs, U UMEHHO MO3TOMY OH 6bin
Takum 6oraTbiM. YTO6bI CiefoBaTb 3TOMY MJAHY, MHE HYXHbl Obliv 06pa3oBaHUE U OMNbIT, PACNONOXEHHbIE HA NpaBow
CTOPOHE KBajpaHTa, a He Ha N1eBoN. A AnS 3TOro MHE HyXHO 6bI/10 MHBECTUPOBATb HaMHOro 6onblle BpEMEHU, YeM
CpeAHeMY MHBECTOpY... Ml MMeHHO 06 3TOM — ocCTasibHas YacTb KHUMM. 3Ta KHUra 0 TOM, 4YTo Xe TpebyeTcs Ansa Toro, 4tobbl
NepenTn C Hapy>XHOW CTOPOHbI Ha BHYTPEHHIOIO.

Mepen TeM Kak pewnTb

51 otAaato cebe OTYET B TOM, UTO MHOIMME JIIOAN HE XOTAT YAENSTb Tak MHOIMO BpeMeHU NpeaMeTy MHBECTUPOBAHWUS TONTbKO
ANS TOro, 4To6bl NepenTM Ha BHYTPEHHIO CTOPOHY. HO nepea Tem, Kak pewunTb, U Nepes TeM, Kak HEMHoro 6onee
yrnybutbcs B geTanu nnaHa moero 6oratoro nanbl, § nogymasn, 4to 6610 661 pa3yMHO AaTb BaM OYeHb YMNPOLLEHHbIV 0630p
npeaMeTa MHBECTUPOBaHUSA. Haaelch, YTo Nocne NpoYTEHUS CNeayLWNX HECKONbKUX FaB Bbl HAYYMTECh HEKOTOPbIM
HOBbIM CNocob6aM yMeHbLUEHNS MHBECTULIMOHHOIO pUCka U HayuymnTechb AecTBoBaTb 6onee ycrnewHo B KayecTBe MHBEeCTopa,
Aaxe ecnu Bbl He XOTUTe CTaTb MHBECTOPOM M3HYTPU. Kak s cka3an paHee, MHBECTMPOBaHME — 3TO OYEeHb JIMYHbIN BOMNPOC,
W 2 B MO/HOW Mepe CYMUTAlOCh C 3TOM peanbHOCTbIO. f 3HAlD, YTO MHOMME NOAM He XOTAT YAENSTb CTO/IbKO XXe BpeMEHU
npeaMeTy MHBECTMPOBAHWUSA, CKOJIbKO yaAensanvM Mo boraTtbii nana v s.

Mepen TeMm kak yrnybutbcst B 06pasoBaTefibHbIi NAaH 6oratoro nanbl, pacCYNTaHHbIN Ha TO, YTO6bI 06YUYNTbL MEHS CTaTb
WHBECTOPOM Ha "6oraTtoM" ypoBHe, B CneAyoLlmX HECKONbKUX raBax YntaTento npeanaraercs ynpoLleHHbIn 0630p
WHBECTMLMOHHOro nnaHa 6oratoro nansbi.
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TecT Ha MeHTaJIbHY10 YCTAaHOBKY

B13HEeC MHBECTMPOBAHNS MMEET MHOro napassenei ¢ 6usHecoM NpodeccMoHanbLHOro cnoprta. Hanpumep, Bo3bMeM
npodeccroHanbHbii dyT60/1. Ha posbirpbille cynepkybka COCpeAoTOYEHO BHUMAHME BCEro MUpa: UFPOKK Ha none,
60neNbLUMKA Ha CTaAVOHE U AOMA Y SKPaHOB TeNeBM30pOB, peKnama, AMpuKepbl 0BaLWii, NpoAasLbl U CMOPTUBHbIE

KOMMEHTaTOopbI.
CeroaHs AN MHOMMX BKIaAYMKOB MUP MHBECTUPOBAHWS BbIMAANT, Kak npodeccnoHanbHbli @yT60/bHbIN MaTy. TOT e
Habop nepcoHaxer. TyT n TeNeKOMMEeHTaTopbl, OCBELLaLmMe COCTA3aHMe KOMMNaHUN-rMraHtos — "ronybeix Apnbivykos" —

Ha none 6uTebl. TYT N BOCXULLEHHbIE HoNenbLMKM, NOKynarLwme akumMm BMecTo 6M1eToB Ha MaTy, CKaHAMpylowme B
noaaepXxky No6MMoin KoMaHAabl. TyT U AUPUXKEPBI OBaLMIA, roBOpsiLLME BaM, MOYEMY PacTyT LeHbl HA T€ UAWN MHble akuuK, a
€CN pbIHOK nagaeT, noabaapuBaroLiMe Bac HaAeXA0W Ha TO, YTO CKOPO LieHbl NOMAYT BBEPX. TyT U bykmekepsl,
Ha3biBaeMble 6pokepamum, KOTopble cO06LaloT BaM No TenedoHy KOTUPOBKM akUUii U UKCUPYIOT Balin CTaBku. Bmecto
TOro, 4ytobbl NMpocMaTpmBaTh B rasete pasaen "Cnopt", Bbl UnTaeTe pasgen "OuHaHcbl". ECTb Aaxe 3KBUBaNEHT
cnekynupyrowmux éunetamum, Ho B GMHAHCOBOM MUPE OHM NMPOAALOT He 6MneTbl, a PUHAHCOBbIE COBETbI — MPOAAIOT JOASM,
KOTOpble XOTAT 6bITb 6MXe K 3aKyNIMCHbIM X0A4aM urpbl. ECTb Tak)xe npoaasLbl XOT-40r0B, KOTopble, BA06AaBOK, pasaatoT
YCMOKOUTENbHOE; @ TaKxXe /AN, KoTopble ybupatoT noMeleHme nocne Topros. Hy 1, KOHEYHO Xe, Tenesputenun y cebs
AoMa. Yero 60nbWMHCTBO Noaeln He BUAAT Ha obenx apeHax — Kak B MMpe cnopTa, Tak U B MUPe UHBECTUMUNIN, — TaK 3TO
TOro, YTO NPOUCXOAMUT 3@ Kynuncamu. A asTo — 6usHec, ctoswmii 3a o6emmun nrpamm. KoHeyHo, Bbl MOXeETe BpeMsi OT
BpeEMeHV BUAETb Briajesbla KOMaHAbl, TakK Xe KakK Bbl MOXeTe BUAETb PyKOBOASLEro paboTHMKa nan npesnaeHTa
KOMMaHWK, HO 3TN DUrypbl eLle He ABMSIOTCS y4YacTHMKaMum HacTosiwero 6usHeca. Kak rosopun mMow 6oraTbii nana,
"6usHec, cTosawmin 3a 6nsHecom, — BOT HacTosiwas urpa. IMeHHo OH JenaeT AeHbru, He3aBMCMMO OT TOro, KTO nobeaunn B
MaTye MK Kyaa nowen pblHOK, — BBEPX WM BHU3. DTO — TOT 6U3Hec, KOTopbli npoaaeT bunetbl Ha urpy. OH He NokynaeT
6uneTbl". 3TO M €CcTb Ta MHBECTUMLMOHHAsA Urpa, KOTOPOM yuma MeHst 6oraTbii Mana n 0 KOTOPOW Aasiee roBOpUTCS B KHUrE.
3TO MHBECTULMOHHAS urpa, Kotopas cosgaet boratenwmnx noaemn Mupa.

UTak, BOT BONPOCbl Ha MEHTaJ/IbHYIO YCTaHOBKY:

1. XoTuTe nn Bbl HayaTb yNpaBnsaTb cobon?

Oa__ Het_

2. OCHOBbIBAACb Ha TOM, YTO Bbl yXXe 3HaeTe, XOTUTE /1M Bbl MOTPATUTb BPEMS Ha NoflyyeHne obpasosaHus M onbiTa Ans
TOro, Yytobbl CTaThb yCNEWHbIM MHBECTOPOM U3HYTPU?

Oda__ Her_

Maea 13 Ypok nHBectopa N2 11:

C KAKOW CTOPOHbI CTOJIA Bbl XOTUTE CUAETb?

NMoueMy MHBECTUPOBaTb He PUCKOBAHHO

Mow 6eaHbIt nana Bcerga rosopus: "MHoro pabotai n oTknagbiBan ageHbrun'.

Mow 6oraTbili nana rosopun: "MHoOro pabotaTb M OTKIaAblBaTb AEHbIW BaXHO, €C/IN Tbl X04elWb A06UTbCA 3alUNLLEHHOCTU U
kKomdopTa. Ho ecnu Tbl Xxo4ewsb 6biTb 60ratbiM, TO, MHOrO paboTas 1 oTkNaabiBas AeHbIM, CKOpee BCEro, 3Toro He
AOCTUTHelb. B AoBeplueHne Ko BCEMY, N0AM, KOTOPble MHOro paboTaloT U OTKNaAbIBaloT AeHbIM, 3Ta B OCHOBHOM Te Xe
NoAn, KOTOpble rOBOPSIT, YTO MHBECTUPOBATb PUCKOBAHHO".

Mo MHoXecTBY NpuyunH 6oraTbl Nana HanoMmMHan Malky U MHe, YTO MHOro paboTaTb M OTKIaAbIBaTb AEHbMM — 3TO He TOT
nyTb, KOTOPbIM OH LWen K 6oratcTBy. OH 3HaN, YTO 3TO XOPOLIO ASIS Macc, HO He Ans TOro, KTO XO4YeT CcTaTb 6oraTbiM.

BbIN10 TPY NPUYUHbBI, MO KOTOPbIM OH pEKOMeHAOBaN HalTn [pyroi nnaH Ans Toro, 4tobbl cTaTth 60raTbiM. BOT OHU:

lepsas npununHa. boratblin nana rosopun: "J1toasM, KOTOpble MHOro paboTaloT U OTKNaAbIBalOT A€HbIM, TPYAHO CTaTb
6oraTbiMK, NOTOMY YTO OHU NNATAT HEMOMepHO 6onbliMe Hanoru. MpaBUTENbLCTBO B3MMaET caMble 6oMbluMe Hanoru ¢
nioaen, korga oHn 3apabaTbiBaloT, OTKNAAbIBAOT, TPATAT M yMupalT. Ecnm xodyewsb 6biTb 60ratbiM, HEO6X0ANMMO NMPOABNATL
6onblwe GUHAHCOBOM UCKYLIEHHOCTU, @ HE MPOCTO MHOro paboTaTb M OTKAaAblBaTb A€HbIK".

3aTtem 06bacHan 6onee noapobHO: "YTO6bLI OTNOXUTL 1 ThiCAYY AONNAPOB, HAA0 UMETb B BUAY, YTO NPaBUTENLCTBO yXe
no3aboTnnocb 0 ToM, YTOObl U3bSTL CBOK CNpaBeAsIMBYIO0 4O/ Hanoros. Tak 4yto notpebyetca 1300 gonnapos wnm
6onblue foxoAa Ans TOro, YTo6bl TOIbKO OTIOXUTb 1 ThiCAYy A0NNAPOB. 3aTeM 3Ty 1 TbiCsivy AONapoB He3aMeaANUTeNbHO
HayMHaeT cbeaaTb MHPNAUMSA, TaK YTO roj OT rofa Ballu AeHbrn 6yayT CTOUTb BCe MeHblle. CKyAHble NPOLEHTbI, KOTopble
Bbl MONy4nTe, Takxe byayT cbedaTtbcs MHbNsUMen n Hanoramn. Ecnn, ckaxem, 6aHk BbinnaunsaeT BaMm 5% rogosebix,
nHbnsaumna coctasnseT 4%, a Hanoru coctaBsaT 30% oOT Bawero 6aHKOBCKOr0 NMpoLeHTa, TO B UTore Bbl NoTepsieTe AeHbrn".
BoT noyemy 6oraTbi nana cuuTan, YTo MHOro pabotaTb M OTKNaAbIBaTb AE€HbIMM — TPYAHbLIN NyTb K oboralieHuto.

Bropas npuyunHa. "Jioan, KOTopble MHOrO paboTaloT 1 OTKAaAblBalOT, YacTo nonaratoT, YTO MHBECTUPOBATb PUCKOBAHHO.
YenoBek, KOTOPbIVA AyMaeT, YTO TO WM MHOE NPeanpUsSiTUE PUCKOBAHHO, Yalle BCero He CTPEMUTCS Hay4YUTbCS YEMY-TO
HoBOMY".

Tpetbs npnumHa. "Ilioan, KoTopble BEPAT B YCEPAHbIN TPyA, SKOHOMUIO U B TO, YTO MHBECTUPOBATb PUCKOBAHHO, PeaKo
BUAAT APYrylO0 CTOPOHY Medanun".

B 3TOl rnaBe pa3bACHAIOTCA HEKOTOPbIE MPUUYNHbBI, MOYEMY U KakuM 06pa3oM MHBECTUpPOBaHWE He 06a3aTenlbHO AOIKHO
6bITb AE/I0M PUCKOBAHHbIM.

Mot 6oraTbin nana obnagan cnoCOBHOCTbIO O6BACHATbL OYEHb C/IOXKHbIE BELUM HAaCTOIbKO MPOCTO, YTO MPaKTUYECKU KaXAbli
MOr MOHSITb, MO MEHbLLEN Mepe, OCHOBY TOro, 0 YeM OH roeBopwus. B kHure "BoraTbii nana, 6egHbIn Nana" s npueoaMn
pasnMyHble AnarpaMmMbl, KOTOpble ucnonb3osan 6oratbiit nana, YTobbl Hay4YUTb MeHs asam byxrantepuun. B kHure
"KBagpaHT AeHEeXHOoro notoka" s NpMBOAMI ero Anarpammy, Kotopas 06bSICHSIEeT KOPEeHHblIe 3MOLMOHalbHblE U
obpaszoBaTenbHble pasnnyumMs Mexay JAbMU U3 BCeX YeTbipex KBaapaHToB. [ns Toro 4tobbl pazobpaTtbcs B
WHBECTMPOBaHMM, MHE CHa4vasna Hago 6b110 NOMHOCTLIO YCBOUTb YPOKU TEX ABYX KHWT.

Koraa mMHe 6b110 12 net, 6oraThii Nnana Havan BpeMa OT BPEMEHW ycaXxmBaTb MeHs psAoM, Korga nposoaunn cobecegosaHue
C HaHMMaKLWMMUCA Ha paboTy ntoabMu. B nonnsToro Beyepa s caamnics 3a 601bLION CTON U3 KOPUYHEBOMO AepeBa B
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Kpecno psaoMm ¢ kpecnoM 6oratoro nansl. C NpOTUBOMONOXHOM CTOPOHbI CTO/1@ CUPOT/IMBO CTOS/T A€PEBSHHBIN CTYN ANS
yenoseka, C KOTOpbIM NposBoAannock cobeceposanme. OAHOro 3a APYrvM cekpeTaplua npurnawana B 60Mblly0 KOMHaTY
HaHUMalOLWMXCA Ha paboTy, yka3sbiBas KaXAoOMy Ha 3TOT CUPOT/IMBO CTOSBLUMIA CTY.
51 BUAen B3poCnbIX NtoAen, rotoBbix pabotaTe 3a 1 gonnap B Yac C MMHUManbHbIMKU NbroTaMu. Byayym NnoapoCcTKOM, A yxe
NoHWMan, Kak TPYAHO coAepXaTb CeMbi0 Ha 8 A0ONNapoOB B AeHb, HE FOBOPS yXe O TOM, 4YTobbl pasborateTb Ha 3TU AEHbIU.
Sl Takke BuAen nogel ¢ BbiclMM obpa3oBaHMeEM, Aaxe HEKOTOPbIX AOKTOPOB HaykK, KOTOpble HAHMManucb y 6oratoro nanol
Ha MeHeaXXepCKne n TeXHUYeckne AOHKHOCTN MeHee yeM 3a 500 gonnapos B Mecsl.
Yepe3 HeKOTOpoe BpeMs HOBU3HA OLLYLUEHWI OT CMAEHMS 3@ CTONIOM MO OA4HY CTOPOHY ¢ 6oraTbiM nNamnon npowna. boraTbin
nana HUKOrAa He roBopwSl MHE HMYero HU 40, HWU BO BPeMs, HWN nocne 3Tux cobecenoBaHui. B KOHUe KOHLOB, Koraa MHe
ncnonHunoce 15 net n a ycran cnaeTb 3a 3TUM CTOJSIOM, S CNPOCKUI ero:
— 3aueM Bbl XOTUTe, YTOObI 1 cnaen 34ecb U CMOTPEes, Kak Moau UwyT paboTy? A HUYEMY He ydyCb, M 3TO CTaHOBUTCS
CKy4HO. Kpome Toro, 60/1bHO CMOTPETb Ha 3TUX B3POC/bIX, KOTOpble TaK HyxaalTcs B paboTe u AeHbrax. Hekotopble n3
HWUX NPOCTO B OT4YastHUKU. OHM He MOryT No3BONUTbL cebe yIiTK C 0AHOro0 MecTa paboThl, NoKa y HUX He ByaeT Apyroro.
CoMHeBalCb, YTO KTO-IM60 M3 HMX OblN1 B COCTOSAHMM MpoAEepXaTbCs XOTa 6bl Tpn Mecaua 6e3 3apnnaTbl. A HEeKOTopble U3
HWUX — CTaplle Bac, U ICHO, YTO Yy HUX HET AeHer. YTo ¢ HMMK Npoun3owo? N noyemy Bbl XOTUTE, 4TOBbLI 1 CMOTPEN Ha BCe
370? Kaxablii pa3, koraa s Habnogato 370 BMecTe C BaMU, MHe 60/1bHO. MeHsi He CMyLIaeT To, YTO OHU UwyT paboTy, HO
3TO OTYasiHWE, KOTOPOE 5 BMXY B UX rasax, — BOT YTO MO-HACTOSLWEMY TporaeT MeHs.
BoraTbIi nana Kakoe-TO BpeMs HEMOABWXHO CUAEN 3a CTO/IOM, cobMpasiCb C MbICISAMU.
— {1 xpan, Korga Tbl 3ajallb MHE 3TOT BOMPOC, — cKa3an OH. — MHe Toxe 60/1bHO CMOTPETb Ha 3TO, U UMEHHO MO3TOMY S
X0Ten, 4YTobbl Thbl YyBMAEN 3TO A0 TOr0, KakK CTaHelb HaMHOro ctapwe, — 6oraTbiii Nana B3sa CBOM 6/10KHOT, HapucoBan
KBaApaHT AEHEXHOro noToka u Npoaomkma: — Tbl TONIbKO YTO NMepellen B cTapwmii knacc. Ho ckopo Tebe npeacront
NPUHMUMaTb OYE€Hb BaXKHble peLleHNsl OTHOCUTENIbHO TOro, KeM Tbl ByAellb, KOraa BblpacTellb, €CNN Tbl UX YXXE HE MPUHSII.
51 3Halo: TBOM OTew, Xo4eT, YTobbl Thbl MOCTYNWA B KOMNEAX, @ MOTOM YCTPOWUSICA Ha BbICOKOOMIaynsaemyto paboTy.
MocnenoBaB ero coBeTy, Tbl NOWAELLb B 3TOM Hamnpas/ieHUM, — 1 boraTbli Nana NpoBen CTpesiky B Hanpas/ieHUM CTOPOHbI P
n C kBagpaHTa. — A ecnu byaelwb cnywaTtb MeHs, To byaelb yunTbcs, YTo6bl CTaTb YE/I0BEKOM C 3TOW CTOPOHbI
KBagpaHTa, — W OH NMpOBes CTPenKy B HanpasfeHun CTopoHbl b 1 U kBagpaHTa.

-~ JIHKOJIA

Bednwiii nana

Bozamwiii nana

— Ho Bbl MHe noka3sbiBann 1 rosopuan 06 3TOM MHOrO pas, — TUXO0 3aMeTun . — 3a4eM Bbl AefaeTe 3T0 onATb?

— A 3arteMm, 4To ecnm Tbl Byaewb cnywaTb CBOEro oTua, TO CKOPO OKaXeLWbCA Ha TOM CUPOT/IMBOM AEPEBSHHOM CTyJe C
NPOTUBOMOIOXHOWM CTOPOHbI cToNa. A ecnu 6yaewb cnywaTb MeHs, To byaewb cnaeTb B Kpecsie ¢ MOer CTOPOHbI. IMeHHO
3TO pelleHune Tbl NPUHNMaellb, CO3HATENbHO MM HEOCO3HAHHO, KOrAa 3akaHuMBaelb WKONY. S xoTen, 4tobbl Tl nocuaen
C MOeW CTOPOHbI CTOMa U MOHAMN, Kakas pa3Huua CyLLeCcTBYET B TOYKaX 3peHus. S He roBoplo, YTO O4HAa CTOPOHa cTona
nyduwe, yem gpyras. Y Kaxaon U3 HUX eCTb CBOWM MJIIOCbI U MUHYCbI. 1 TONbKO X04y, 4TObbI Thbl yXXe ceillyac Havan
BbI6GUpPaTb, C KAKOW CTOPOHbI Tbl XO0TeN 6bl CMAETb, NOTOMY YTO BCE, YEMY Thbl ByAellb yUMTbCA, HAYMHAsA C CEroAHsALWHEro
AHS, onpeaenunT To, C KaKoW CTOPOHbI Tbl B KOHEYHOM cyeTe cadellb. byaelwb nn Tbl CMAETb CO CTOPOHbI P 1 C, nnmn xe co
CTOpOHbI b 1 U 3TOro crona.

AenunkaTtHoe HanoMuHaHue 10 ner cnycTtsa

B 1973 roay 6oraTbiii nana HanoOMHMA MHE O TOM HalleM pa3roBope, Korga MHe 6bis1o 15 nert.

— MoMHuMLWb, Kak s cnpocun Tebs, ¢ Kakol CTOPOHbI CTONa Tbl XOTeN 6bl CMAETL? — CMPOCUA OH.

A KMBHYN 1 ckasan:

— K70 6bI TOrAa Mor nogymatb, YTO MOW OTel, NOBOPHMK HaAEeXHOro Mecta paboTbl N MOXM3HEHHOTO TpyAa Ha OAHOM
MecTe, 6yAeT cuaeTb Mo Ty CTOPOHY cTosa onsaTb B Bo3pacte 50 net? B 40 neT oH 6b11 Ha KOHe, a Yyepe3 Kakmx-To 10 net
noTepsin BCe.
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— Y70 X, TBOW OTEL, — OYEeHb MYXXECTBEHHbIN YyenoBek. K HeCcYacTbo, OH He MJIaHMpPOoBaJs, YTO TaKoe MOXET Cy4YnUTbCS C
HMUM, U Tenepb y Hero npodeccmoHanbHble N UHAHCOBbIE TPYAHOCTU. OHM MOryT CTaTb elle TsKenee, eCin OH He
npeanpuMeT Koe-Kaknx BbICTpbIX U3MeHeHUW. Ecnv oH n ganblue byaeT AepXaTbCa CBOMX yb6exAeHUI HacyeT 3aHATOCTU U
HageXxHoro paboyero mecTa, To, 60t0Cb, 3arybuT ocTaBLlUMECS roAbl CBOEW XU3HU. S HE MOry NMOMOYb €My, HO 1 MOTY
NnoMoyb COBETOM Tebe, — ckaszan 6oraTbi nana.
— Tak Bbl Nnpeanaraete, 4tobbl 9 onpegenun ansa cebs, C Kakoh CTOPOHbI CToNa cuaeTb? — cnpocun . — Bel uMeeTe B
BuAy BbI6OP: MONTU NN MHE NMUIOTOM B aBMAKOMMaHWIO AN MATU COBCTBEHHbIM NyTeM?
— He ob6s3aTenbHo, — ckasan 6oraTbii nana. — Bce, 4To 9 X04y OT 3TOro ypoka, — 370 06paTnTb KOe Ha YTO TBOE
BHUMaHMe.
— Ha 410 *e? — nouHTepecoBasncs 4.
BoraTei nana ewe pa3 HapucoBas KBaApaHT AEHEXHOro NoToKa:

3aTeM OH ckasan:

— CNMWKOM MHOrMe MosoAble Nto4An CoOCpefoTOuMBAOT CBOE BHMMAHME TO/IbKO Ha OAHON CTOPOHe KBaAapaHTa. [ouTu Bcem
B AeTCTBe 3a4atoT Bonpoc: "Kem Tbl Xouellb CcTaTb, KOraa Bbipacrewb?" Ecnuv Tol 3aMeTun, 601bLLMHCTBO OTBEYAIOT:
"MoxxapHunkoM", "BanepunHoin", "BpauoM" nnu "YuntenobHmuein".

— To ecTb 60nbWMHCTBO AeTel BbibupatoT cTtopoHy P u C kBagpaHTa, — OTMETUN A.

— [a, — ckasan 6oraTtbii nana. — A o KkBagpaHTe Ml — KBagpaHTe MHBECTOpa — BCMOMMHAIOT TOJIbKO BO BTOPYIO ovepesdb,
ecnun soobLie BCNOMUHAOT. Yalle BCero 3To NpoOMCXOANT TONIbKO TOrAa, Koraa poautenun rosopat: "Man pabotaTb ToNbKO
TyAa, rae ecTb XOpoLmMe NbroTbl U CU/bHBIN NEHCUOHHBIM nNnan". ApyruMmn cnosamMun, MAes 3akio4vaeTcs B TOM, Y4Tobbl
npefocTaBUTb KOMMNaHUKN 3a60TUTLCA O CBOMX AOSTOCPOYHbIX MHBECTULMOHHBIX HY>XAaX. A cMTyaums 34ecb odeHb 6bICTpO
MeHSEeTCs, AaXe cenyac, noka Mbl ¢ ToOb6ol pa3roBapvBaem.

— Y710 Bbl UMeeTe B BUAY? — yamBuacsa 1. — Moyemy oHa 6bICTPO MeHsAeTcs?

— Mol BCTynaem B nepunopa rnobanbHOM 3KOHOMUKK, — cKasan boratblil nana. — YTobbl KOMNAaHWMM MOMIM KOHKYPUpPOBaThb B
MWUpPe, OHWU AOMKHbI COKpallaTbh pacxoabl. A OAHOM U3 UX FNaBHbIX CTaTeW PacxoAoB SIBNSETCS KOMMNeHcaumMmM paboTHUKaM 1
(prHaHCcMpoBaHMeE X NEHCUMOHHOIO niaHa. MoMsSHW MOe C/I0BO: Yepes3 HeCKO/bKO neT BU3HeC HauYHeT nepeknaabiBaTh
OTBETCTBEHHOCTb 3@ MEHCMOHHOE MHBECTMPOBaHWe Ha naeyn paboTatowmx.

— Bbl XO0TWUTE CKasaTb, YTO JIIOAMN AOKHbI ByayT caMun 3a60TUTLCA O CBOEW NMEHCUN, BMECTO TOro 4YTo6bl paccymMTbiBaTb Ha
cBoero pabortoaaTtens u NpaBUTENbCTBO? — CMPOCUN 4.

— [Aa. W TpyaHee Bcero npuaetcs 6eaHbIM N0aaM, — ckasan 6oratbeii nana. — BoT noueMy g HanoMmHun Tebe 0 cnaeHum
no ApYryt CTOPOHY CTONa OT TeX SioAen, Yen eANHCTBEHHbIA UCTOUYHMK A0X0A0B — UX MecTo paboTbl. Koraa tebe 6yaer
CTO/IbKO S1IET, CKOMIbKO Ceivac MHe, BONpPOC O TOM, YTO AenaTb C JII0AbMU, Y KOTOPbIX HET PMHAHCOBOM U MEANLIMHCKOM
noAAEepXKW B CTapoCTW, CTaHeT MaccoBow npobnemoii. I TBoe nokoneHne 6yaeT BbIHY>XAEHO pewaTb 3Ty npobnemy. A
0Cc06eHHO OCTPO OHa BCTaHeT NpubnusntensHo k 2010 roay.

— TakK 4YTo Xe MHe cfieayeT genatb? — Crpocun 1.

— Caenan kBagpaHT M cambiM BaxHbIM. Pelwn ans cebs ctaTb MHBECTOPOM, KOraa BblpacTelwb. MNycTb TBOM AeHbrn
paboTtatoT 3a Tebs, UTo6bl Thl He paboTan, ecnn He 3axo4ellb UK HEe CMOXeLb. Tbl XXe He X04Yellb OKa3aTbCs B TaKOW Xe
cuUTyaummn, Kak TBOM oTel B ero 50 neT, — HaunHaTb BCe C HyNs, CTapascCb onpeAennTb, B KaKOM U3 KBaAPaHTOB OH MOr 6bl
3apaboTaTb 6onblue AeHer, n Co3HaBas, YTo 3aBsA3 B KBagpaHTe P, — ckasan 6oraTbin nana.

— Yunce AencTeoBaTh U3 BCEX KBAAPaHTOB. YMeHMe cuaeTb ¢ obenx CTOpoH cTona nossonsieT Tebe BuaeTb 06e CTOPOHbI
Mefanu, — noabIToXuA 6oraTeli nana, umes B BUAY nctoputo o6 o6paTHON CTOpoOHe Medanw.

CaMbiil Ba)XKHbIW KBagpaHT

BoraTbih nana o6bACHAN MHe, YTO OAHO U3 pas3nuuui Mexay 6oratbiMm U 6eAHBIMM NIOABMWU 3aKNOYAETCS B TOM, YeMy
poauTenu yyaT cBomx aeten goma. OH ckazan: "Y Malika yxe 6bln1 nepcoHanbHbIi MHBECTULIMOHHbBIN NopTdens 6onee yem
Ha 200 TbiCcsY AONNAPOB K TOMY BPEMEHMU, KaK €My UCMONHUAOCL 5 neT. Y Tebs He 6bin0 HMYero. Bce, 4to y Tebsa 6bi10, —
3TO uaes 0 TOM, YTO HaZo MATU yunUTbCs, YTOObI NOTOM MOMYYUTb PaboTy C NbroTamu. ITO CYUTaN BaXKHbIM TBOM oTew".
BoraTbii mana HanNnOMHWA MHe, YTO ero CbiH Malik 3Han, Kak 6bITb MHBECTOPOM, ellle A0 OKOHYaHMA WKobl. "d HuKoraa He
NbITafncs BANATL HA HEro B ero Bbibope Kapbepbl, — ckasan 6oraTeli nana. — S xoten, 4Tobbl OH cnefoBan CO6CTBEHHbLIM
MHTepecaMm, Aaxxe ecnmn bbl 3TO 03Ha4ano, YTo OH He HByaeT rotoB BeCTM Mo 6usHec. Ho He3aBMCUMO OT TOro, KeM 6bl OH HU
3axoTen cTaTb — NOSNLENCKUM, MOSIMTUKOM UM MO3TOM, — 51 XOTes1, 4Tobbl OH npexae Bcero 6bi1 MHBECTOpoM. Thl 6yaellb
HaMHOro 6orauye, ecnm HayuuwbCcsa 6bITb MTHBECTOPOM HE3aBMCMMO TOro, Yem byaelwwb 3apabaTbiBaTh cebe aeHbrn".

oAbl cnycTs, Koraa s cran BcTpeyvatb 6onblie n 6onblue nogen ns 6narononyyHblx cemMen, MHOMMe U3 HUX roBOPUJIN TO Xe
camoe. MHOrMe U3 MOMX COCTOSITENIbHbIX APY3€ei FOBOPUAN, YTO X poauTenn obecneunnun Ans HUX MHBECTULIMOHHbIN
noptdenb, Koraa oHu 6bIn ele COBCEM ManeHbKMMK, @ MOTOM pyKoBOAMAW UMK, obyyas 6bITb MHBECTOpaMuK, — elle A0
TOro, Kak OHM pellaT, Kakyto npodeccuto ana cebs nsbpaTtb.

TecT Ha MeHTaJIbHYH YCTaHOBKY

B nHaycTpranbHOM Beke npasuio paboTbl MO HaMMy 3ako4anock B TOM, YTO Balla KOMMNaHUS HaHMMana Bac Ha BCHO
XW3Hb M 3ab0TUNachb 0 BalMX MHBECTULMOHHbLIX NOTPEBGHOCTAX B OTHOLUEHUWN NPEeACTOSLWEro yXoAa Ha 3aciy>XeHHbIN
oTabIx. B 1980 roay cpeaHsis NpoAo/KUTENbHOCTL NpebbiBaHWs Ha MeHCUW A0 CMepPTU B CpeAHEM COCTaB/isiia BCEro NNLlb
OOMH roA ANS MYX4YMH W [ABa roga — A4S XeHWWH. JpyruMn cnoBamu, Bce, YTO BaM 6b1J10 HYXKHO — 3TO COCPeAO0TOUNTLCS
Ha KBagpaHTe P, a Baw paboTtoaaTtenb no3aboTntcs o kBagpaHTe U. 310 06CcTOoATENBCTBO 6bINO YyCNOKanBaowmmM, B
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0CO6EHHOCTU 4715 MOKOJIEHUS MOUX POAUTENEN, KOTOPbIE NMEPEXUN YXXaCHYHO MUPOBYHO BOMHY M Benukyto aenpeccuio. 311
CcobbITMA OCTaBUAM FNY6OKUIA OTNEYaTOK Ha MX B3rnsigax U GUHAHCOBBLIX NpuopuTeTax. MHOrMe No-npexHeMy NpoaosHKatoT
XUTb C 3TUMU (DMHAHCOBbLIMU B3rI9A4aMU N HEPEAKO NepefatoT UX CBOMM AeTsaM. MHorve noan Takxe npoaokatT BEPUTD,
YTO UX AOM — 3TO UX aKTUB U caMas BaxxHas MHBECTULUMS. DTa uaes n ectb 06pas MbllWIEHUS UHAYCTPUANbHOro Beka. B 1o
BpeMs 3T0 6b1710 BCe, YTO TpeboBanoChb 3HaTb YesioBeKy 06 yrnpaBneHMn aeHbraMu, NOTOMY YTO KOMMNAaHUA, NpodCco3 nn
npaBuUTENbCTBO 3a60TUMNCL 06 OCTanbHOM.
MpaBunna nameHnnmcob. CeroaHs, B Bek MHpopMauum, 60/bLINMHCTBO M3 HAC HyXAatTcs B 6osbliein hMHaHCOBOW
WCKYLIEHHOCTU. Mbl fOMKHbI MOHUMATb PasHULY MeXAy akTUBaMM U naccMBaMu. Mbl XXMBEM 3HAUYUTENBHO AOSblLIE, U
NosToMy Hyxaaemcsi B 6onbluert pruHaHCOBOW CTabuUbHOCTM B MEHCMOHHOM Bo3pacTe. Ecnu Baw AoM — Balla camas
6onbllas MHBECTULMS, TO Y Bac, BEPOSATHO, ByAyT pmMHaHcoBble Npobnembl. Baw duHaHCOBLIM NopTdenb AOMKEH 6biTb
3HauuTenbHO 60onbLUEN MHBECTMLUMEN, YEM Ball AOM.
Xopoluasi HOBOCTb 3akJ/It04aeTCsi B TOM, YTO KBaApaHT M NpekpacHo noaxoauT Ans Toro, Ytobbl MOCTaBUTL €ro Ha nepeoe
MeCTO, YTO6bl HayUMTbCs OTBEYATb 3@ HEro, MOTOMY YTO MMEHHO M3 3TOr0 KBagpaHTa NpuxoanT ceoboaa.

UTakK, BOT BONPOChbl HA MEHTAJIbHYH0 YCTaHOBKY:

1. Kakown kBaapaHT Bbl 6bl NOCTaBMAM Ha NepBOe MECTO?

P C_b_ W

2. C KaKoW CTOpPOHbI CTOM1a Bbl B KOHEYHOM CYeTe MaHupyeTe CMAeTb?

1 3apan BTOpOWM BOMNPOC M OCTaBu ero 6e3 oTBeTa no crieaytoLllen npnuuymHe: Bbl, BO3MOXHO, 3aMeTU/IN, YTO, Koraa
6onbwasa kKoMnaHmsa o6baABNsAET 06 YBONIbHEHUM ThICSY COTPYAHMKOB, €e akLuMn 4acTo NOAHUMAKOTCH B LeHe. DTO npumep
ABYX CTOpPOH cTona. Koraa yenoBek nepemellaeTca Ha APYryt CTOPOHY, ero Touka 3peHust Ha MUp Toxe uaMeHsieTcs. U
KOraa 4YesioBeK MeHSIeT KBaApaHT, MyCTb AaXXe MbIC/IEHHO UM 3MOLMOHANbHO, N3MEHSETCS U ero MeHTanbHOCTb. S cumTal,
UTO 3TM U3MEHEHMUS Bbi3BaHbl CMEHOM BEKOB — MepexoAoM OT obpasa MblWAeHUS MHAYCTpManbHOro Beka kK obpasy
MblLWEHUS MHPOPMaLMOHHOIo BeEKa — M B ByaylleM CTaHyT KpynHENRLWMM BbI30BOM Ans 6u3Heca U pykoBoaUTeNEeNn
busHeca. Kak rosopuTcsi, "npaBuia TOIbKO Ha4yanam naMeHsTbes".

FnaBa 14 Ypok nHsecropa N° 12;
OCHOBHBbIE MPABUJIA NHBECTUPOBAHMUA

MoMHI0, Kak-TO 51 6b171 B OTHasAHUKM OT TOro, Kak CKiaAblBasacb MOS XM3Hb B (PMHAHCOBOM MiiaHe. Y MeHs oCTaBasioCb
NPUMEpPHO TpU Mecsua A0 TOro, Kak S A0/KeH 6bl1 0CTaBUTb BOEHHYIO CAYyXOY M OKYHYTbCS B rpaXAaHCcKui mup. 5
OTKasascs OT MONbITOK YCTPOMTLCA Ha paboTy B aBnakoMnaHuioo. 1 pewmnn, 4to B oHe 1974 roaa BcTyno B Mup busHeca
W MOCMOTPIO, MONYHYUTCS NN Y MEHSA YTO-HUOYAb B kBagpaHTe b. MNpuHATb 3TO pewweHune 66110 He TPYAHO, MOCKObKY
6oraTblli Nnana 6bl1 roTOB PYKOBOAWUTbL MHOW, KO BO MHE POC/IO Hanpsi)XeHWe OT CTPEeMJIEHUS AOCTUYb DMHAHCOBOro ycnexa.
51 yyBcTBOBas, 4YTO 6e3HaAexHO oTcTan B GMHAHCOBOM OTHOLWIEHUN, 0COBEHHO Koraa cpaBHuBan cebs ¢ MarkoM.

Bo BpeMa 04HON M3 HalMX BCTPeEY 5 NOAENNACS CBOMMU MbICASMU U 6eCnoKoMCcTBOM € 6oraTbiM namnow. 5 ckasan:

— Tenepb y MeHsi ecTb ABa nnaHa. OAMH U3 HUX AoNXeH obecrneuntb MHe (PUHAHCOBYIO 3aLUMULLEHHOCTb, Apyron — 6onee
aM6MLUMNO3HbBIN MHBECTULMOHHbBIA NAaH — NPUHECTU MHe PUHaHCOoBLIM KoMdopT. Ho gaxe Korga 3TW NaHbl OCYLLECTBATCA
— eC/I OHW OCYLLEeCTBATCS BoObLLe, — MHe BCe e HUKOrAa He CTaTb Takum 6oraTtbiM, Kak Bbl U MaWik.

Ycnblwae 310, 60ratbiil nana ycMexHyscs. Ynoibasacb n TMXO NOCMENBasCb, OH CKasan:

— WHBecTMpoBaHne — He roHka. Tbl HM C KEM He COpeBHyeLlbCs. JIloael, KOTopble COPEBHYHOTCS, 06bIYHO XXAYT OrPOMHbIE
B3/1€Tbl U NageHns B GUHAHCOBOM XMU3HU. Tbl 34eCb He ANS TOro, YTobbl cTapaTbcs HGUHULWIMPOBATL NepBbIM. Bece, uTo Tebe
Hajo Ans Toro, 4Tobbl caenatb AeHbrM, — 3TO MPOCTO COCPEAOTOUNTHLCS Ha TOM, YTOObI CTaTb XOPOLWNM UHBECTOPOM. Ecnu
Tbl COCPEAOTOUULLLCSA Ha TOM, 4YTO6bl Npuobpectn 6onblue onbiTa M 06pa3oBaHMa Kak MHBECTOP, TO AOCTUTHELLb
KonoccanbHoro 6oratctea. Ecnuv Bce, Yero Tbl Xoyellb, — 3TO 6bICTPO pasboraTeTb UM MMeTb 6osblue AeHer, YeM Malik,
TO, BEpOsATHee BCero, craHewb 60MblMM HeyAa4YHMKOM. HET HMYero naoxoro B TOM, YTobbl CpaBHMBATbL U HEMHOIO
COpeBHOBATbLCS, HO HAcToSALWas Lefb BCero npouecca — Cratb Ay4wnM n 6onee obpa3oBaHHbIM MHBECTOPOM. Bce
OCTasibHOe r1yMNo U PUCKOBaHHO.

51 cupen, cornacHo KuBas, U MOHEMHOrY HauMHas 4YyBCTBOBaTb cebs nydywe. Toraa s pewns, 4To, BMECTO TOro 4tobbl
CTapaTbCsi caenatb nobosblue AeHer U UATU Ha 60MbLINIA PUCK, MHE HYXHO COCPeAOoTOUNTLCS Ha ydebe. S yBuaen B 3ToM
6osblUe CMbICNa, 3TO NPeACcTaBAsANOoCb MHE MEHEE PUCKOBAHHbIM U, YXX KOHEYHO, He TpeboBasno CTONbKO AeHer... A AeHbr1
Toraa 6bl1n He caMbiM CUSIbHLIM MOMM MECTOM.

BoraTbli nana npoaoskan o6bSCHATbL NPUYKHBI, MO KOTOPbLIM OH Aan Maiky cTapT u3 kBaapaHTa W, a He kBagpaHToB B mnu
P. OH cka3zan:

— Tak KaK uenb 6oraTbIX 3aK04aeTcs B TOM, YTO6bl AeHbru paboTann Ha HUX, @ UM CaMUM MOXHO 6bln10 He paboTaTb, TO
noyeMy 6bl He HayaTb C TOro, KyAa Xouyellb NPUINTN, — @ 3aTeM Hayasa roBopuTb O TOM, MOYEMY OH MOAAEPXMBAN B HacC C
MaiikoM enaHue nrpaTb B rofibd, Koraa Ham 6bis10 no 10 neT: — lFonbd — 3TO Mrpa, B KOTOPYIO Tbl MOXeELLb UrpaTb BCHO
XU3Hb. DyTO6ON — Urpa, B KOTOPYIO Tbl MOXELLb UrpaTb BCEro HECKOMbKO NIeT. Tak MOYEMy Xe He HayaTb C Urpbl, B
KOTOpyto H6yaellb Urpate 40 KOHLA CBOUX AHER?

KoHeuHo, s ero He nocnywan. Mak npogoskan urpaTb B roibd, a s nowen B 6encbon, pytbon un perbu. 4 He gocTur
60/1bLUMX YCMEXOB HU B OAHOM M3 3TUX BUAOB CMOPTa, HO MHE HPABUIUCL 3TN UMPbl, U S pad, YTO Urpan B HUX.

Tenepb, koraa npowno 15 neT ¢ Toro BpeMeHu, kak Mank Hayan urpatb B rosibd M MHBECTUPOBATb, OH Bbla yXe OTANYHBIM
WUrPOKOM B rofib@, UMesn 3HaYnTeNbHbIN MHBECTULMOHHBINA NOpTdenb U Ha MHOMO feT 60/blue MHBECTULMOHHOMO OnbiTa, YeM
S. 1 Xe B CBOM 25 neT ToNbKO yunscs asam urpbl B rofbd v B MHBECTUPOBAHME.

51 roBopto 06 3TOM NOTOMY, YTO, HE3ABMCUMO OT TOr0, MOJIOAbI Bbl UK CTapbl, YYNTbCA KakMM-1nMb60o ocHoBaM, 0CO6eHHO
Urpbl, O4EHb BaXHO. BONbLIMHCTBO Ntoaen, nepen TeM Kak HayaTb urpaTb B rofibgd, 6epyT Koe-Kakmne ypoku, 4Tobbl
Hay4MTbCs OCHOBaM. Ho, K HecyacTblo, 6ONbLUMHCTBO NIOAEN HE y4aTCs NPOCTENLNM OCHOBaM MHBECTUPOBAHUS, Nnepes TeMm
KaK HayaTb MHBECTMPOBaTb CBOM KPOBHO 3apaboTaHHble AeHbI.
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A3bl MHBECTUPOBaHUA

— Tenepb, koraa y Tebsa ectb 1 paboTaloT ABa TBOMX MaHa — MJ1aH 3alMLLEHHOCTU U niaH KoMdopTa — A 06bsAcHIO Tebe
OCHOBbI MHBECTUPOBaHWNS, — ckasan boraTtbiii Nana. 3aTeM OH NPOAOJIKas, FOBOPS, YTO C/IMLIKOM MHOMO toAen HaumHaT
MHBECTUPOBaTb, He MMes 3TUX MepBbIX ABYX paboTalowmx NaaHoOB, @ 3TO BeCbMa PUCKOBaHHO: locne Toro Kak 3Tu ABa
nnaHa byayT y Tebs 4eTKO BbINOMHATLCS, Thl CMOXELUb 3KCNEPUMEHTMPOBaTb M 06yyaTbcsi 6o/iee 3K30TUYECKUM NpueMam C
NCMNONb30BaHNEM pPas/inYHbIX NHBECTULIMOHHbBIX CPpeACcTB. BoT noyeMy s xaan, noka Tbl HE creLla 3anyCcTullb 3T ABa
MeXaHUYeCKUX MHBECTULMOHHbIX MJ1aHa, nepes TeM KakK NpoAo/KUTb HallM YPOKMU.

OcHOBHOE nNpaBuJI0 HOMEp OAUH

— OCHOBHOE NpaBW/I0 MHBECTUPOBAHUSA HOMep OAMH, — CKasan 6oraTbil Nana, — 3TO BCerga 3HaTb, KakoW BMA A0X0oAa Thbl
NblTaewbCs NOAYYNTb.

B TeyeHne MHOrmMx net 6oraTbii Nana NoBTopsa MaWKy M MHe, YTO CYLLEeCTBYIOT TpU pasHbiX Buaa Aoxoaa:

1. 3apa6oTaHHbIW — J0X0Z, 06bIYHO MOsyYaeMmblii OT paboTbl MM Kakoro-To Buaa Tpyaa. Camas pacnpocTpaHeHHast
¢popma — 3apnnarta. 310 obnaraemblii CaMbiM BbICOKMM HaNoOroM BMA A0X0AA, MO3TOMY C €ro MOMOLLbI TpyAHEee BCEero
poctnyb 6oratcrea. Korga Bbl roBopute pebeHky: "Hago nmetb xopowyto paboTy”, TO TeEM cCaMbiM COBETyeTe eMy TPyAUTbCS
ANS nony4yeHus 3apaboTaHHOro goxoaa.

2. MoptdenbHbIii — [0X04, 06bIYHO MONyYaeMblii OT ByMaXKHbIX aKTUBOB, TakKMX Kak akuuu, obnurauum,
WHBECTMLMOHHbIE POHAbI U T. N. Ha ceroAHSAWHWI AeHb OH ABAsSeTCcs Hanbonee NONyAspPHbIM BUAOM UHBECTULMOHHOIO
AoxoAa NpocTo MOTOMY, YTO ByMaXKkHbIMM aKTMBaMM HaMHOIMO ferye ynpasnsTb U UX Nierdye cogepxatb, YeM nobble apyrue.
3. MaccuBHbI — 10X04, 06bIYHO MOTyYaeMbIii OT HEABUXMMOCTU. K HEMY OTHOCATCS TakXe A0X0A4bl B BMAE posnaTu'’ no
naTeHTaM u IMLEH3NOHHbIM cornaweHusaM. Tem He MeHee B 80% cny4aes Nosly4aeTcs OT HeABWMXKMMOCTH (B 3TOM cny4vae
CyLLeCTBYyeT MHOIO HaNoroBbIX NIbroT).

Mexay MOMMUK ABYMS ManaMu Len HenpekpallaLwWwmnincs cnop no NoBoay TOro, YTo poAUTENN AONXHbI FOBOPUTb CBOUM
neTsM. Mown 6eaHblld Nana Bcerga roBopus MHe: "Xopowo y4ynch B LWIKOE, YTO6bl NoslyyaTb XOpoLline oueHku. Ecnn y tebs
6yayT XOpoLIne OLEHKM, Tbl CMOXELLb MOYYNTb XOopoLwyto paboTy. Toraa Tbl CTaHeLb YEeCTHbIM Tpy>XeHukoM". Korga Malik
W 8 Xxoamnu B wkony, 6oraTbii Nana TMXO0 NOCMeMBasncs Hag Takon naeen. OH roBopu: "TBOW Nana — YECTHbIN TPYXKEHUK,
HO OH HMKOrAa He cTaHeT 6oraTbiM, ecnn ByAeT NpoAoKaTh Tak AyMaTb. PebaTa, ecnun Bbl byaeTe caywaTtb MEHS U ecnn
XO0TUTe cTaTb 6borateiMun, TO byaeTe cTapaTbCs UMeTb 60/bLIOW NOPT@ENbHbLIN N NAaCCUBHBIN AOXOAbI".

Toraa s elle NOSIHOCTbIO HE MOHKMMan Toro, 0 Yem roBopman oba otua M B YeM 6blna pasHuua ux dunocodun. Tenepb, B 25
NeT, S Hayan Koe-4yTo NoHMMaTb. Mo oTel B cBOM 52 roa HaunHan Bce 3aHOBO, COCPEAOTOUMBLUMNCH UCKIHOUYNTENBHO Ha
3apaboTaHHOM JoxoAe, Ha TOM, YTO BCK CBOM XM3Hb CUMTAN €AMHCTBEHHO NpaBusbHbIM. Mol 6oraTeii nana 6bin 6oraT m
Hacnaxaasncs >XM3HbI0 MPOCTO NOTOMY, YTO uMen 6onblune AOXOAbI BCeEX TpexX BMAOB. N Tenepb A 3Han, 4To BUA A0X0AA,
paav nofyyeHust KOToporo s 6bi1 roToB paboTaTb He Nokaaas pyK, — 3TO He 3apaboTaHHbIi AOXOA.

OcHOBHOE npaBuJ1I0 HOMep ABa

— Ba3oBoe nNpaBuiIo MHBECTUPOBAHWUS HOMEp ABa, — CKasar

6oraTbili Nnana, — KOHBEPTUPOBATb 3apaboTaHHbIN A0X04 B NOPTQENbHbIN UM MNacCUBHbIN A0X04 KaK MOXHO
addekTnBHee.

3aTeM OH HauyepTu/1 B CBOEM XENTOM BJIOKHOTE C/IeaytoLyto anarpamMmmy:

3APABOTAHHbINW

NACCHUBHbDbIN NOPT®EAbHbIN

— W 310, B CYWHOCTU, BCE, YTO AO/IKEH AenaTb MHBECTOP, — C yNblbKoW cymmmnposan 6oratbii nana. — 3TO OCHOBA OCHOB.
— Ho kak a 6yay genatb 370? — cnpocun 8. — ae MHe B35Tb A€HbIN, €CNN Y MEHS UX HET? A YTO CNyuuTCsl, eCcnn 1 nx
notepsto?

— Kak, Kak, Kak... Tbl Kak MHAENCKMI BOXAb B CTAapoM (punbMe, — ckasan b6oratblili nana.

— Ho 3T0 cepbe3Hble BONpOChl, — MoXanosascs 1.

— $1 3Hat0, YTO cepbe3Hble. HO MOKa YTO S NPOCTO XO4y, YTO6bI Thbl MOHSAM OCHOBbI. [03Xe A nepengy K 3Tum "kak". JlagHo?
M roHu npoyb YepHble MbICAW. Buanwb N1, pucK Bceraa NnpuUcyTCTBYET B MHBECTUPOBAHMN, TaK Xe Kak W. B XU3HW. Jlioau,
KOTOpble BUASAT BO BCEM TOJIbKO MJIOX0e U n3beratoT pucka, auwatT cebs 60bMHCTBA BO3MOXHOCTEN. [oHan?

A KMBHYN:

— MoHan. HauynHaTtb C OCHOB.

OCHOBHOE NpaBuJI0 HOMep TpU

— OCHOBHOEe NpaBuI0 MHBECTUPOBAHUSA HOMep Tpu, — ckasan 6oraTbll Nana, KMBas B OTBET Ha MOe npeablayliee
3aMeyaHue, — 3TO COXPaHUTb LEHHOCTb TBOero 3apaboTaHHOro AoxoAa, KYrnuB LEHHOCTb — akUWU UM HEABUXUMOCTb, —
KOTOpas, No TBOMM pacyeTaM, AOJIXKHA KOHBEPTUPOBaTb TBOM 3apaboTaHHbIM A0X04 B MACCUBHbINA UK B MOPT@ENbHbIN
aoxoga.

— LleHHOCTb B LleHHOCTb? — nepecnpocun 5. — lNyTaHuua Kakas-To. s NOAHOrO cHacTbs He XBaTaeT TONIbKO aKTUBOB U
NnaccuBoB.

— B camylo Touky, — cka3san 6oraTeii nana. — Cenvac 5 paclumpso TBOW C0BapHbI 3anac. HakoHew, HacTano Bpems
NMOMTW Aanblue NMpoCTOro MOHMMaHUsa NOHATUI "akTne" n "maccme” — NOHMMaHUs, KOTOPOro, KCTaTu CcKasaTtb, 60MbLUMHCTBO

7 JIMIIeH3MOHHBIN IUIATEX BIAAECIBIY IIATCHTA.
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ntofen Tak M He gocTuratoT. Ho ceilyac 9 xovy OTMETUTb TO, YTO He BCAKas ueHHas bymara nam HeaBMXXMMOCTb
0653aTeNIbHO ABNAAIOTCA aKTUBOM, KaK CYMTaloT 60MbWINMHCTBO Nt0AEN.
— Bbl XO0TUTe cKasaTtb, YTO aKuMM WK BNajeHUe HeABMXMMOCTbIO SABSIOTCSA LEeHHbIMM 6yMaramMu, HO Mpy 3TOM MOTYT He
ABNATbCS aKTMBaMU? — CNpocun .
— CoBeplueHHo BepHO. OgHaKo MHOrne cpeiHne MHBECTOPbl He BUAST pasHULbl MexAay LeHHON 6yMaroi n akTMBOM.
MHoruve noaun, BKI4Yas MHOrMx npodeccmoHanoB, He BUAAT ee. MHOrve noan HasblBaloT BCAKYHO LEeHHYo bymary
aKTUBOM.
— Tak B YeM Xe 3Ta pa3Huua? — cnpocun s.
— LleHHas 6ymara — 3TO0 TO, 4YTO, MO TBOMM pacyeTaM, AO/HKHO obe3onacuTb TBOMU AeHbrn. W 06bl4HO 3TN UeHHble byMaru
HaX0AATCA B XKECTKUX paMKax NpaBuTENbCTBEHHOrO 3aKoHoAaTeNbCTBa. IMEHHO NO3TOMY OpraHM3aums, KoTopas cleauT 3a
6onbllen 4acTblo MMpa MHBECTULNI, Ha3biBaeTca KoMnccumen no ueHHbiM 6ymaram n 6upxam, cokpaweHHo — KLBB.
3aMeTb, YTO OHa He Ha3blBaeTCs KOMUCCUMEN NO akTMBaM un bupxam.
— To eCcTb NpaBUTENbCTBO 3HAET, YTO UeHHble byMarn He Bceraa sBASIOTCSA aKTUBaMU, — 3aKaouunn s.
BoraTbli nana KMBHYN U NPOAOIXKaN:
— OHa He Ha3blBaeTCcs M KOMUCCUEN MO LieHHbIM ByMaram u rapaHTusM. NpaBUTeNbLCTBO NOHMMAET, YTO BCE, YTO OHO B
COCTOSIHUM cAenaTb, — 3TO XeCTKO noaaepXxusaTb Habop NpaBun 1 AenaTb BCE BO3MOXHOE ANS NOAAEPXaHWA nopsaka,
obecneynsas BbiNoSHeHME 3TMX NpaBua. OHO He rapaHTMPYET, YTO KaXAblii NMOKynawLWwnin LeHHyto bymary caenaeTt AeHbru.
BoT noyemy LeHHble 6yMarn He Ha3blBalOTCA akTMBaMU. [MOMHULLL OCHOBHOE OnpeAeneHune: akTuB KIaaeT AeHbru Tebe B
KapMaH U HaxoAuTCA B KOJIOHKE AOXOAO0B; MacCMB BbIHUMAET AEHbIM U3 TBOEro KapMaHa W HaxoAWUTCS B KOJIOHKE
pacxoAoB? ITO NPOCTO a3bl GUHAHCOBOW rPAaMOTHOCTU. S KUBHY.
— Tak 4To 3TO AeNI0 UHBECTOPa — 3HaTb, Kakue LeHHble bymMarun aBnstoTcs akTMBaMu, a Kakme — naccvBamu, —
NOABbITOXWA §, HAYMHAS NMOHWMATb, K YeMy KNOHUT 6oraTblil nana.
— BepHo, — cka3an 6oraTtblli nana, a 3aTeM B35/ 6J10KHOT U HapuCcoBan CleayoLyo AMarpammy:

Hoxon

LERHAR BYMAIA

ANTHG flaceus

— MyTaHnua Ang MHOMMX MHBECTOPOB HaYMHAETCH TOorAa, Koraa KTo-To rOBOPUT MM, YTO LieHHble ByMarn sBnaioTcs
akTnsamu. CpegHuve MHBECTOPbI C TPEBOMOW OTHOCATCS K MHBECTMPOBAHMIO, MOTOMY YTO MPOCTO KYMUTb LIEHHYI0 ByMary ewe
He o3HayaeT caenatb AeHbrn. CNOXHOCTb NPW NOKYMNKe LeHHON ByMaru 3akniyaeTcs B TOM, YTO MHBECTOP TakXe MOXET
noTepsiTb AeHbrM, — ckasan 6orateln nana.

— 3HauuT, ecnn LeHHas 6ymara genaeTt AeHbru, Kak NoKa3aHo Ha AuvarpaMMe, oHa KNajeT AeHbru B KOJIOHKY AOX040B B
(pMHAHCOBOM OTYETE U ABNSETCSH aKTUBOM. HO ecnun oHa TepsieT AeHbrKn, a Takoe cobbiTue OTpaxaeTcs B KOJIOHKE pacxoAoB
(pmHaHCOBOro OoTYeTa, TOoraa aTa LeHHas 6ymara aBnsieTCs NaccMBOM. B aelCTBMTENbHOCTU, OA4HA M Ta Xe LieHHasa bymara
MOXeT NpeBpaTUTbCS U3 akTMBa B Naccms. Hanpumep, B aekabpe s kynun 100 akuuii komnanum ABC mn 3annatmn no 20
Aonnapos 3a akuuio. B aHBape g npogan 10 akumin no 30 gonnapos 3a WTyKy. 3K 10 akumi 661K akTMBaMun, NOTOMY YTO
npuHecnn MHe goxod. OgHako B MapTe s npogan ewe 10 akumin Bcero no 10 gonnapos 3a akuuo, Tak YTO Te Xe caMble
aKuMM CTanu NaccMBOM, NMOCKONbKY NpuHecnun ybbiTku (pacxoa), — 6oraTbiil nana oTkawnsanca n npogomkan: — Moatomy s
CMOTPIO Ha 3TO TaK: eCTb WHCTPYMEHTbI, Ha3biBaeMble LeHHbIMK ByMaramu, B KOTOpble 9 MHBECTUpPYto. U 370
WCKIOUYMTENBHO MOE AeN0 Kak MHBEeCTopa — OMnpeaenuTb, SBAseTcs LueHHas 6ymara akTMBOM UM NacCUBOM.

— BoT 34€ech Kak pa3 u HauMHaeTCcs puUCcK, — 3ameTun . — W MMeHHO MHBECTOP, He 3HAKLWMI pasHULbl MeXay akTUBOM U
naccMBoOM, AenaeT MHBECTMPOBAHME PUCKOBAHHbIM.

OcHOBHOEe nNpaBuJ1I0 HOMEp YeTbipe

— WM MMEHHO NO3TOMY A FOBOPIO, YTO OCHOBHOE MPaBMI0 MHBECTUPOBAHUSI HOMEP YETbipe COCTOUT B ONpeaenieHnn Toro,
ABNSIETCS MHBECTOP aKTMBOM MM MAcCMBOM, — cKasan 6oratbiii nana.

— Y10? — yameuncs 1. — CaM UHBECTOP SIBNSIETCS aKTUBOM WM MAcCUMBOM, a HE MHBECTULUMS UK LleHHas 6ymara?
BoraTbli nana KMBHyN:

— YacTo cnblwuLlb, Kak Ntio4M FroBOPST, YTO MHBECTMPOBaHWe — Bellb PUCKOBaHHas. Ho Ha caMoM Jerfe BeCb pUCK
3akJ/tlo4yaeTcsl B MUHBECTOPE. VIMEHHO OH B KOHEYHOM CYETE ABMSIETCA aKTUBOM WM NAacCUMBOM. S BUAEN, Kak MHOTME Tak
Ha3blBaeMble MHBECTOPbI TEPSIN AEHBIM B TO BPEMS], KaK BCe OCTaslbHble UX Aenanu. 8 yacto npoaasan 6usHec Tak
Ha3biBaeMbIiM 6M3HECMeHaM, a MOTOM BUES, Kak OH BCKOpe fonancs. 8 BuAen, Kak oA npuobpeTaroT npekpacHyto
HeABMXUMOCTb, KOTopasi AenaeT 60/bluMe AEeHbIM, a Yepe3 HECKOJIbKO JIET 3Ta caMasi HEABMXXUMOCTb NMPUHOCUT YBbITKN U
pa3BanuBaeTcs. A NMOTOM S /bWy, YTO MHBECTUPOBaHME — PUCKOBaHHas Bellb. IHBECTOp — BOT B YEM 34€eCb
3aKJ/Il0YaETCS PUCK, @ OTHIOAb HE B MHBECTMPOBaHMU. Bonee Toro, Xopowuii MHBECTOP NO6UT CeaoBaTh 3@ PUCKOBAHHLIM
WHBECTOPOM, MOTOMY YTO Tak MOXHO HaliTu cebe XOpOoLUY0 MHBECTULIMOHHYIO CAENKY.
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— W noaTtomy Bbl N06UTE CnywaTe MHBECTOPOB, NOKOLWMX 61t03bl O CBOMX MHBECTULMOHHBLIX NOTEpPSX, — 3aMeTun . — Bbl
XOTUTE BbISICHWUTb, YTO OHM cAenann HenpaBWUbHO U NOMbITAaTbCA HaWTK ANa cebs XOpoLylo cAenKy.
— Tbl BEpHO yN0OBWA, — cka3an 6oraTbili nana. — A NOCTOSIHHO MUY KanuTaHa «TUTaHUKa».
— W noaTtoMy Bbl He ntobuTe cnywaTb UCTOPUKU O TOM, KaK KTO-TO cAesian MHOro AeHer Ha POHAOBOM pbIHKE WN Ha pbIHKE
HeABMXUMOCTU. BaM He HpaBMUTCS, KOraa KTO-TO FrOBOPUT BaM, YTO Kynwuia akuMm no 5 fonnapos, a OHM NoaHsIMcL Ao 35.
— Tbl Xopowo Habnwaan 3a MHOW, — ckasan 6oraTbii nana. — CnywaTb CKa3ku 0 BbICTPbIX AeHbrax U BHE3arnHOM
b6oratcTBe — 3aHsATME ANA AypaKoB. Takme UCTOpUM NMpUBEKAIOT TONbKO HeyAauyHUKOB. ECnn akumm XopoLo M3BeCTHbl Nnu
Ha HUX caenaHo MHOro AeHer, 6an, ckopee BCEro, yXXe OKOHYEH WM CKOPO 3aKOHUMUTCS. H nydlwe 6yay cnylwaTb CKa3ku o
6enax v HULWeETe, NOTOMY YTO MMEHHO TaM HaxoAsTCs Nyylwme caenkn. Kak yenosek, AeNCTBYIOWMIA Ha CTOpoHe b n U
KBaZpaHTa, s CTPEM/IIOCb HAaXOAUTb LieHHble 6yMaru, KoTopble SIBASIKOTCS NaccMBaMu, U NpeBpallaTb UX B aKTUBbI, UIN
XAaTb, MOKa KTO-TO APYroM HauyHEeT npeBpalaTbh UX B aKTUBbI.
— 3HauuT, Bbl — MHBeCTOop "B npoTuBodase"”, — s pPUCKHYN BbIABUHYTb CBOE NMpeanosioxxeHne. — B ToM cMmbicne, 4YTo naete
NpoTMB 06LLEro HaCTPOEHUS pbIHKa.
— D70 obbiBaTeNnbCKoe npeacrtaBneHne 06 nHeectope "B npoTneodase”. BoNbWMHCTBO NI0AEN CUMTAIOT, YTO TaKoMn
WHBECTOP — 3TO HEKWI aHTUCOUManbHbI TUM, KOTOPOMY He HpaBUTCA MATW BMecTe € Toanon. Ho aTo He npasaa. Kak
YyenoBek, AENCTBYOLWMI Ha cTopoHe B 1 U kBaapaHTa, 8 npeanoymTtato AymaTb 0 cebe Kak 0 peMOHTHUKe. 4 CMOTPHO Ha
06/10MKN 1 pas3MbILWLAAI0, MOXHO JIM UX OTPEMOHTUPOBAaTb. ECM MX MOXHO OTPEMOHTMPOBATb, TO OHU CTaHYT XOpoLleWn
WHBECTMLMEN TONLKO B TOM C/lyyae, ecnu Apyrne MHBECTOPbl TOXe XOoTenn 6bl BUAETb MX OTPEMOHTUPOBaHHbIMK. Ecin nx
HeNb3si OTPEMOHTMPOBATbL WK, ByAyUYM OTPEMOHTUPOBAHHbLIMU, OHN HUKOMY He ByAyT HYXHbl, TOrAa U MHE OHU HE HYXHbI.
CnepoBaTenbHO, UCTUHHbBIN MHBECTOP AO0JKEH NOOUTL TO, YTO NOOUT ToNNa, U UMEHHO NO3TOMY 5 6bl He ckasas, 4To s "B
npotueodase" B NpsAMOM CMbIcne. 5 He Kynto Ty UIN UHYIO Bellb TO/IbKO NOTOMY, YTO HUKOMY APYrOMYy OHa He HyXHa.
— A OCHOBHOE NpaBWI0 MHBECTUPOBAHUSA HOMEp MNSATb CyLWEeCcTBYeT? — Cnpocun s.

OCHOBHOE NpaBuJ10 HOMEP NATb

— [a, cywecTtByeT, — cka3an 6oraTbiii nana. — OCHOBHOE NPaBW/I0 MHBECTUPOBAHMSA HOMEpP NATb 3aK/04YaeTCs B TOM, YTO
WUCTUHHBIA MHBECTOP FOTOB KO BCEMY, YTO 6bl HU CyuYMnoCb. A HE MHBECTOpP MblTaeTCs NpeackasaTb, YTO M Koraa CaydunTcs.
— Y70 370 0O3HauaeT? — NoOMHTEpecoBasncs .

— Tbl, HaBepHoOe, CAblWana Takue pasrnaronbcTBoBaHus: "20 neT Ha3aa a9 Mor 6bl KynuTb 3Ty 3eMsto no ueHe 500
A0NNapoB 3a akp. A NOCMOTpUTE Ha Hee Tenepb. KTo-TO NOCTPOWA TOProBbIA LIEHTP NPSAMO PSAOM C HEW, 1 Tenepb 3Ta
camas 3emns ctout 500 Thicsy gonnapos 3a akp".

— [a, s cnbiwan nofobHble NCTOPUM MHOTO pas.

— MbI BCe cnblwanu, — ckasan 6oratbii nana. — BoT npuMep 4enoseka, KOTOpPbIN 6bis1 HE roToB. BONLLWMHCTBO
WHBECTMLUMI, KOTOpble MOTYT caenatb Tebs 6oratbiM, 4OCTYMHbI TOIbKO B TEYEHNE OMNpeaesIeHHOro MHTepBana BPEMEHN —
Ha ¢OHAO0BOM 6MpXKE 3TO HECKONIbKO MFHOBEHWI, @ Ha pblHKE HeABMXXMMOCTM 3TO MOryT 6bITb roabl. HoO He3aBMcuMo oT
TOro, KakoB 3TOT UHTEPBas BPEMEHW, €CNKN Tbl HE FOTOB K HEMY, He obnagaellb 06pa3oBaHNEM U OMNbITOM WU
N36bITOYHLIMN AE€HbramMmn, TO 3Ta BO3MOXHOCTb — eC/n OHa HnaronpusTHas — He cpaboTaeT.

— Tak Kak e noAroToBUTbLCA?

— Hy>XHO cocpefoTouMTLCS U AepXaTb Ha 3aMeTKe TO, YTO YXe uUWyT Apyrue. ECam xoyelwb KynuTb akumu, 3anmnce Ha
3aHATUSA, rAe yyaT TOMY, KaK OTC/eXunBaTb CAENKN C akumaMn. To xe caMoe BEPHO U B OTHOLLEHUW HeABUXMMOCTU. Bce
Ha4YMHaEeTCs C TPEHMPOBKMN TBOEro MO3ra, C pa3BUTUS YMEHUS onpeaensTb TO, YTO HAA0 UCKaTb, U 6bITb FOTOBLIM K TOMY
MOMEHTY, Korga Takoe MHBecTupoBaHue Tebe 6yaeT npeanoxeHo. 3To Kak B dyTbone. Tbl urpaewsb, Urpaewb 1 BAPYr
BHE3anHo Nonyyaelb ronesyto nepepadvy. Tol NIM60 roToB K Hel, 1Mbo He roToB. Thl MO0 HaXOAMLWBLCSA B XOPOLUENn
nosuumn, nmbo Het. Ho gaxe ecnu Tbl NpoMaxHyscsa B hyTbone nnn nHBecTMposaHuun, Bceraa 6yayT elle pesynbTaTUBHbIE
nepeaayv Mnun "eAMHCTBEHHbIE B XXW3HM BO3MOXHOCTKU". XOpoLlas HOBOCTb COCTOUT B TOM, YTO C KaX/AbIM AHEM NOSBNSETCA
BCe 6onblie n 6onblue BO3MOXHOCTEN, HO CHavana Tebe Haao BbI6GpaTb TBOW BUA UIMPbl U HAYUYUTbCS B HEe Urpatb.

— Tak BOT No4eMy Bbl MOCMENBAETECh, KOrAa KTO-TO XanyeTcs Ha TO, YTO YNyCTWU XOPOLLYIO CAENKY, WX FOBOPUT, YTO
BaM Hajo0 BOWTM B TO MW MHOE Aeno?

— WMeHHO. MoBTOPAI: OYEeHb MHOTME N0AW BbIWAWN U3 CPeAbl, FAe CUMTAETCS, YTO MUP MOJSIOH HYXAbl, @ He n306unmsa. OHu
4aCTOo XanewT 0 TOM, YTO YNYCTUAU CAENKY WKW CIULWIKOM A0/r0 AepXaTcs 3a OAHY CAENKY, cYMTas, YTo OHa eAUHCTBEHHas
B MUpeE, Unu, NoKynas, AyMatT, 4YTO TO, YTO OHW BUAAT nepen cobor, — eAMHCTBEHHAs B MUpe Belwb. Ecnun Tl npeycnen Ha
ctopoHe b u U kBagpaHTa, Toraa y 1ebs 6onblue BpeMeHu 1 60sblue BO3MOXHbIX CAENOK, 60onblue yBepeHHOCTU, MOTOMY
YTO Thbl 3Haellb, YTO MOXeLlb B35ATb MNJIOXYI0 CAEMKY, OT KOTOPOM 60/bLWMHCTBO Nt0Aeln oTKasanucb 6bl, 1 NpeBpaTUTL ee B
xopouyto. IMEHHO 3TO S MMelo B BUAY, KOrAa roBopto, YTO HAA0 YAENUTb BpeMsi TOMY, Y4To6bl 6bITb rOTOBBIM. ECAN Thl
roToB, Toraa "caenku TBoen Xn3Hu" 6yayT npeanarate Tebe Kaxabl AeHb.

— Beab MMeHHO Tak Bbl HaWAM TOT 601bLION Y4acTOK 3eMAM — MPOCTO MASA MO yAuue, — 3aMeTun S, BCNOMHMB, Kak
6oraTtbli Nana Hawen OAMH U3 CBOUX JIy4YLNX O6BbEKTOB HEABUXUMOCTU. — Bbl yBuaenun, 4to Haagnuce "npogaertcs”
cBanunachb 1 6blna 3aTonTaHa, NO3TOMY HUKTO HE 3Has, YTO 3eMNs NpojaeTcs. Bbl MO3BOHWMAW BnagesnbLy U Npeanoxunm
€My HU3KYI0, HO pa3yMHyto LleHy Ha BalimX yCnoBusX, U OH UX NpuHAN. OH NpUHAN Balle npeasioXXeHne, noToMy YTO HUKTO
He fenan eMy NpeanoXeHUn Ha nNpoTsxeHnn 6onee AByX neT. Beab MMEHHO 3TO Bbl UMeeTe B BUAY?

Oa, 370 2 1 umeto B BuAy. Kctatn, 3TOT yyacTok 3emnum 6bin nydwen caenkon, yem 60NbWNHCTBO APYrnX. 8 37O UMelo B
BMAY, KOraa roBopto, YTo HaAo ObiTb roTOBbLIM. $1 3HaN, Yero cTouna aTa 3emMss, U 9 TakXe 3Han, YTO C/IyYMTCS B 9TOM
palioHe yepe3 HeCKOJIbKO MecsaueB, MO3TOMY HU3KWMIN PUCK 34eCb COYETANCA C OYeHb HMU3KOM LieHOoM. S 6bl 04eHb XoTen
HaWTK elle C AeCATOK y4aCTKOB 3eM/IN B 3TOM pauoHe.

— A 4TO Bbl Menu B BMAY, Koraa ckasanu: "He npeackasbiBan"? — cnpocun 1.

— Tbl cAblWan, Kak KTo-To ropoput: "YT0, ecnun pblHOK 06BanuTCca? YTo Toraa cnyynuTcs € MOMMWU MHBECTUUMAMKU? Jlydlwe 5
He 6yay NoKynaTb, @ NOAOXAY M NOCMOTPIO, YTO CAyyumTca"?

— [a, A0BONbHO YacTo, — ckasan .

— § cnblwan, Kak MHOrne nAan, Koraa UM npeanaratoT XOpolumMe NHBECTULIMOHHbIE BO3MOXHOCTU, OTKa3blBAOTCA OT TakmX
WHBECTULMIA, NOTOMY YTO rMybOKO YKOPEHUBLUMECS B HUX CTpaxu NpeapekatoT HaaBuratowycs katactpody. OHu
NCTOYAIKOT HeraTMBHble (BIOUAbI M TaK U HE MHBECTUPYIOT... nn npoaatoT, Koraa npoAasaTb He cieayeT, NoKynawT YTo-To,
4YTO NMOKYyNaTb He HaAo, Cleays CBOMM ONTUMUCTUYECKUM MM NECCUMUCTUYECKUM 3MOLIMOHAMNbHLIM NPeaYyBCTBUSAM.

— A C 3TUM OHM bbl cNpaBuNnCb, ecnu 6bl 6bIIM HeMHOro obpa3oBaHHeEe, HEMHOIO OMnbiITHee — B 06weM, 6b1nn 6bl
NOAroTOB/IEHHBIMW, — OTMETUN 4.

— CoBepLUeHHO BepHO, — cka3an 6oratbili nana. — Kpome Toro, ogHa u3 OCHOB XOPOLLEro MHBECTMPOBAHMS 3ak/lo4yaeTcs
B TOM, 4YTO6bI 6bITb FOTOBbLIM M3B/EKaTb NPUbLINL Kak B C/lyyae, KOraa pblHOK MAET BBEPX, Tak MU B C/lyyae, KOraa pblHOK
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naet BHU3. KctaTtu, 6oratble MHBECTOPbI AenatoT 6onblue AeHer Npu ABMXKEHUWN pblHKA BHWU3 UCKIOYUTENBHO B CUY TOrO,
4YTO pbIHOK NajaeT bbicTpee, YeM nogHMMaeTcsa. Kak roBoputcs, 6bik MeasleHHO NOAHUMAETCS Mo NleCTHULE, a MeaBeab
CTpeMuTesibHO nagaeT M3 okHa. Ecnu Tbl He roToB K 060MM HanpaB/ieHMsIM, TO BECb PUCK 3akitoyaeTcsl B Tebe kak B
nHBecTope. Tbl, @ He TBON MHBECTULMMN.
— DTO 3HauuT, YTO MHOIMEe NoAN n3-3a CBOMX COBCTBEHHbIX NpeackasaHunin mewatoT cebe cTaTb HoraTbiMn MHBECTOPaMMU.
BoraTbi nana KnBHyn.
— § cnblwan, Kak MHormve roeopaT: "He Xo4y nokynaTb HeABMXMMOCTb, MOTOMY YTO He Ntobo, Korga MHe 3BOHST HOYbIO,
Tpebysa nounHUTL yHUTa3". Mo npaeae roBops, S Toxe He nobnato. MNo3ToMy y MeHa eCcTb MeHeaxepbl. Ho a nobnto
HaNoroBble NbroTbl 47151 AEHEXHOr0 NOTOKA OT HEABMXXMMOCTM, KOTOPbIX HET ANS aKuWii.
— WTtak, YacTo noan npeackasaHnsMm nuwakrT cebsl BO3MOXHOCTEN, BMECTO TOro YTobbl 6biTb rOTOBLIMW, — pe3lOMUpOBan
s, HAYMHas NOHMMaTb, NOYEMY TaK BaXHO OblTb rOTOBbIM. — TakK Kak MHe Hay4YnTbCst 6bITb FOTOBbLIM?
— $1 Hay4y Tebs HEKOTOPbIM OCHOBHbIM MpMeMaM TOproB, KOTOpble AOSKEH 3HaTb KaXAabli NpodeccMoHanbHbIii UHBECTOP,
— TakuM nNpueMam, Kak LopT, onumoH "konn", onuunoH "nyTt", ctennax*® n 1. n. Ho 3To NoToM. A Noka — XBaTuT O
npenMyLecTBax roTOBHOCTM Nepej npeackasbiBaHUEM.
— Ho y MeHs ecTb ewe 04MH BOMPOC OTHOCUTENbHO FOTOBHOCTMU.
— W 41O e 3T0 3a BONpoOC? — nouHTepecosasncs 6boraTbii nana.
— YT0, ecnu A Hal4y caenky, HO y MeHsl He ByaeT aAeHer? — cnpocun 1.

OcHOBHOE NpaBuJ1I0 HOMEp LecCTb

— 3TO OCHOBHOE MpaBuI0 MHBECTUPOBAHUS HOMEp WecTb, — cKa3an boraTbii nana. — Ecaun Tbl roToB, @ 3TO O3HAaYaeT, 4YTo
y Tebsi ecTb o6pazoBaHMe M ONbIT, U Tbl HaLLEN XOPOLY CAENKY, Toraa AeHbrn HakayT Teba uau Tbl Hali4elwb AeHbIU.
Xopolmne caenku, noxoxe, NpobyxxaatoT B NIOAAX aNYHOCTb. 34€Cb S MCNOJb3Y C/I0BO "an4yHOCTL" He B OTpUUaTEeIbHOM
cMbicne. 51 rosopto 06 anYHOCTU KakK O eCTECTBEHHOM YeN0BEYECKON 3MOLMM — IMOLUMKN, KOTOpas ecTb Yy KaXAoro u3 Hac.
Tak 4TO, KOr4a YenoBeK HaxoAMT XOPOLIYIO CAeNKY, OHa NMpuBeKaeT AeHbru. Ho ecnu caenka nnoxas, Toraa AeHbru
AeNCTBUTENbHO TPYAHO cobpaTb.

— A BaM nonajanucb Xopoline CAefiku, KOTopble He NpuBeKanu AeHbrn? — cnpocun s.

— MHoro pas, HO Npy 3TOM He caMma caefnka He npuenekana [leHbru. He npuBnekan AeHer 4enoBek, KOTOPbI
KOHTpONuMpoBan caenky. Apyrummn cnosamu, caenka 6eina 661 xopolein, ecnm 6bl TOT NapeHb, YTO CTOS BO rnaBe ee,
oToLles B CTOPOHY. DTO TO e caMoe, YTO FOHOYHas MallMHa MMPOBOIO Kflacca C NOCPEeACTBEHHbIM BoauTeneM. Kak 6bl
Xxopowa HU bbl1a MalwmnHa, HUKTO Bbl He CcTan AenaTb Ha Hee CTaBKW, eC/IN 3a pyJleM — MOCPeACTBEHHbIW BOAUTENb.
CneunanucTbl N0 HEABMXXMMOCTN YaCTO FOBOPAT, YTO KJOY K YCnexy — MecCTo, MecTto, MecTo. § Aymaio nHaye. Ha camom
Aene B MMpe nHeectnposaHus (6yab TO HEABMXUMOCTb, 6U3HeC nnmn ByMaxkHble akTUBbI) KOY K yCcnexy — 3TO Bcerga
noan, naun, noav. A Buaen, Kak camas nydwas HeABMXXMMOCTb NPMBOAMA K NOTepe AeHer, MOTOMY YTO el ynpasnsam
He Te nau.

— lMoBTOpSto elle pa3: ecnu 8 roToB, cAenan AoMallHee 3afaHue, Y MEHS eCTb HEKOTOPbIN ONbIT U AOCTMXKEHUS, S Hawen
YTO-TO, YTO SABNSETCA XOpOLIEeN UHBECTULMEN, TOFAA HANTN AEHBIN HE TaK YX C/T0XHO.

— TakoB MOW NIMYHBbI/ onbIT. K HecYacTblo, CULLIKOM YacTo XyAllne CAeNKU, B KOTOpble MHBECTOPbLI BPOAE MEHSA HE CTanu
6bl NHBECTMPOBATb, NPeANaraloTCs HEUCKYLIEHHbIM MHBECTOPaM, N OHW YacTO TePSIOT CBOW AEHbIW.

— W umeHHO ang 3toro cywectsyeT Komucecns no ueHHslM 6ymaram n 6upxam, — ckasan g. — Ee paboTta 3akntovaercs B
TOM, 4TObbI 3aWUTUTL CPeAHEr0 MHBECTOPA OT 3TUX MJIOXUX CAESOK.

— MpaBunbHO, — ckasan 6oraTbit Nana. — OcHoBHas paboTa MHBeCTOpoB — obecneunTb 6€30MacHOCTb CBOUX JEHET.
Cneaytouwias CTyneHb — Kak MOXHO Jlydlle KOHBEPTUPOBaTb MX B AEHEXHbI NOTOK UKW NPUPOCT KanuTana. IMeHHO 3aecb
Tbl MOMMELLb, B COCTOSIHUM NN Tbl CaM WIN YEOBEK, KOTOPOMY Tbl JOBEPU CBOW AEHbIM, NPEBPATUTb UX B aKTUB, UIN OHU
CTaHyT naccuMsBoM. M onsATb-Takn, He MHBECTUUMS aBnseTca 6e3onacHol Uan pUMCKOBaHHOM, a MHBECTOP.

— Tak 370 nocneaHee NpaBuIo MHBECTUPOBAHUA? — MOMHTEPECOBasCs S.

— Hert. He Ha AnvHHOW ancTaHumn, — ckasan boratbii nana. — MHBeCcTMpoBaHWe — NpeaMeT, a3aM KOTOPOro MOXHO
YUMTBCS BCIO CBOIO XW3Hb. YTellaeT To, YTO YeM fydlle Tbl Blajeellb a3aMu, TeM 6onblue AeHer caenaelb U TeM MeHblue
6yaewb puckoBaTb. HO ecTb elle 04HO OCHOBHOE NpaBmiI0 MHBECTMPOBAHMUSA, C KOTOPbIM S U X04y Tebs NO3HaKOMUTb. ITO
npasuI0 HOMEpP CeMb.

OcHOBHOE NpaBuJI0 HOMEp CceMb

— YT0 370 3a HOMep ceMb?

— 3T0 cNocobHOCTb OLEHMBATb PUCK U Bbirody, — ckasan boraTbii nana.

— HanpumMep, — cnpocun .

— [AonycTtuM, TBOM nepeble ABa nnaHa pabotatoT. CeMeHa Aanun BCxoAabl, Uy Tebs ecTb, ckaxeMm, 25 Tbicay
AOMNOSIHMTENbHbBIX A0/1IN1ApPOB, KOTOPbIE Thl MOXELUb NOTPATUTb Ha YTO-TO 6onee cnekynsaTUBHOE.

— $ npeanouen 66l UMeTbL 25 TbiCAY AONNAPOB Ceryac, — Cyxo 3amMeTun 9. — Ho pacckaxute nogpobHee, Kak oueHMBaTb
PUCK W BbIFrOAY.

— WTak, y Tebsa ectb 3Tn 25 ThbiCAY, KOTOPbIE Tbl B KAKOM-TO CMbIC/1€ MOXELLb NO3BO/NTL cebe NOTepsATb — YTO O3HAYaEeT:
€c/n Tbl UX NoTepsieLlb, TO NonJayellb HEMHOXKO, HO No-NpexHeMy y Tebs 6yaeT ena Ha cTtone, 6€H3UH B MalUMHE, U Thbl
CMOXeLlb OT/IOXUTb elle 25 Tbicsay. Toraa Tbl HAYMHAELWb OLEHMBaTb PUCK U Bbirogy 6onee CnekynsiTUBHbIX MHBECTULMNIA.
— W kak A 6yay 3To aenatb?

— CkaxemM, y Tebs eCTb NNEeMSAHHUK, Y KOTOPOro BO3HMKNAA MAes OTKPbITb NanaTtky Ans npoaaxu rambyprepos. YTobbl
HayaTb, MIEMSAHHMKY HYXHO 25 Tbicsu gonnapos. 3T0 6b1s10 661 XOpoLlen NHBECTULNEN?

— C 3MOLMOHaNbHON TOYKM 3peHnss — Aa, HO C NHAHCOBON — HET, — OTBETUA 4.

— Mouemy? — cnpocwun 6oratblili nana.

— CNMLWKOM MHOrO pUcka M Mano Bbiroabl, — oTBeTUN . — W, KO BCeMY, Kak A nony4dy obpaTHO cBou AeHbrn? Camoe
BaXKHOe 34eCb — He A0XO0A OT MHBecTnumnn. Camoe BaXKHOe 34eCb — BO3BpalleHne camolr MHBECTULMU. Kak Bbl CKasanu,
Ba)XHa COXPAHHOCTb KanuTana.

— OuyeHb xopowo, — cka3an 6oraTbln nana. — Ho ecnu 6bl 9 ckasan Tebe, 4TO 3TOT NNEMSAHHUK NpopaboTan B KPYMHOMN
CeTU 3aKyCOYHbIX 15 nocneaHunx neT, 4to oH 6bin BULE-NPE3NAEHTOM NO BaXKHOMY acrnekTy 61MsHeca u rotoB OTKPbITb

18 TIBOIiHO}1 OIIIMOH.
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cobCcTBEHHOE Aeno — co34aTb BCEMUPHYIO ceTb ByTepbpoaHbIX? M 4TO 3@ Kakux-To 25 ThiCsY AONNAPOB Thbl MOXELLb
npunobpectn 5% Bcel koMnaHum? 7o 6bl Tebs 3anHTepecoBano?
— [Oa, — ckasan 9. — OnpeaeneHHo. MoToMy uTo 34eck 60nblue BbIroAbl NpU TOM Xe pucke. Ml TeM HE MeHee 3TO OYeHb
pUCKOBaHHas caeska.
— TouHo, — ckasan 6oraTbl nana. — W 370 NpMMep OCHOB MHBECTUPOBAHUS — OLLEHKM PUCKa WU BbIro4bl.
— Tak Kak e MpoBOAUTb OLLEHKY TaKMX CNeKYSTUBHbIX MHBECTULMIA? — CNpOCKUI S1.
— Xopowunii Bonpoc, — 3aMeTun b6oraTbiit nana. — 3710 "6oraTbii" ypoBeHb WMHBECTUPOBAHWUS, YpPOBEHb WHBECTMPOBAHUS,
crneayroLwnii 3a MHBECTULMOHHBIM MJ1aHOM 3alUMLLEHHOCTN U KoMdopTa. Tenepb Tbl FOBOPULLL O NPpMOBpPETEHUN HaBbIKOB
WHBECTUPOBAHUSA, KOTOpPble XapaKTepHbl Ans 6oraTbiX.
— W 3pecb Mbl BHOBb BUAMM, YTO PUCK HE B MHBECTULIMW, @ B MHBECTOPE, KOTOPbIN HE MMEET COOTBETCTBYIOLIMX HaBbIKOB.

"Tp“ oll

— BepHo, — cka3zan 6oraTbiti nana. — Ha ypoBHe, rae nHBecTupytoT 6oratble, MHBECTOP AoJKeH obnaaaTth "tpems O":

1. O6paszoBaHueM.

2. OnbITOM.

3. OcTtaTto4HbIMU (M36bITOYHLIMWN) AEHbraMu.

— W36bITOYHBbIMM AEeHbraMn? — nepecnpocun si. — A He NpocTo CBOO6OAHbLIMU AeHbraMmu?

— Hert. 4 ucnonb3yto cnoBo "n3bbITOYHbIE" He C/lyYalHOo: Ans Toro 4tobbl AenaTtb MHBECTUUUK Ans 6oraTbiX, Heo6XoANMbI
N36bITOYHbIE AEHbIM, B TOM CMbIC/1€, YTO Thbl AEUCTBUTENIbHO MOXELLb NO3BONUTbL cebe nx NoTePATb U BCE Xe NoNy4nTb
npubbINb OT NOAOOHbIX YObITKOB.

— Mpubbinb oT Y6bITKOB? — yamBMAcsa 1. — Kak 3T0 NOHMMaTL?

— 06 3TOM MbI eLle NoroBopuM, — ckasan boraTteii nana. — Tbl NoMMeLwb, YTO Ha "6oraToM" ypoBHE MHBECTUPOBAHUSA BCe
WHaye, 4YTo 3aecb 6bIBAlOT XopoLume 1 naoxme ybbiTKK, XOPOLUMIA 1 NAOXOK AOAM, XOpOoLne 1 Naoxue pacxoabl. Ha
"6oratoM" ypoBHe TpeboBaHns K 06paszoBaHMIO U ONbITY AO/DKHbI pagMKanbHO Bo3pacTu. Ecnn 3Toro He Npon3onaeT, Thl
TaM J0Nro He 3aaepxuwwbces. MoHan?

— HauyuHalo noHumaTtb, — OTBETUN A.

BoraTtbih nana NnpoAo/Xus, ckasas, YTO eC/iv YTO-TO MAET He no dopmyne "Bce reHnasnbHoe NpocTo”, To, CKopee BCero, 3To
OYeHb pUCKOBaHHO. OH ckasan:

— ECnn KTO-TO He B COCTOSIHUN 06BACHUTL Tebe MHBECTMUMIO MEHEEe YeM 3a 2 MUHYTbI U Tbl BUAULWb 3TO, TO 6O Tbl HE
noHMMaelwwb, NM60 OH He NoHMMaeT, 6o Bbl 06a He NoHMMaeTe. B nboM cryyae nydwe NponycTUTb TaKyt MHBECTULMIO,
— OH 3aMeTuN Takxe: — YacTo noan ctapatoTcs, 4Tobbl MHBECTMPOBaHME Ka3asnoCh CMOXHbBIM, Y MO3TOMY UCMONb3YIOT
HaykonoAobHbIV xaproH. Ecnu KTo-To AenaeTt 3To, NONpOCUTE ero roBopuTb nonpoue. Eciv oH He MOXeT 06bACHUTL
WHBECTULMIO TaK, YTObbl 10-n1eTHMN pebeHOoK NOoHSAN XOTs 6bl 06y KOHUENUMIO, BEPOSiTHEE BCEro, OH CaM ee He
noHUMaeT. Beab Kak HU KpyTH, a "u/a"'° o3HauaeT Bcero-HaBCero To, HACKOMbKO AOpOra AaHHas akuus, a "kan-Hopma" —
TEPMUH, UCMOMb3YEMbI B HEABUXUMOCTU, — MPOCTO Mepa TOro, CKOMbKO AeHer AaHHas CO6CTBEHHOCTb KNaAeT Uan He
knaget Tebe B kapMaH.

— 3HauuT, eCcnin 3TO He NMPOCTO — He Aefnal 3Toro? — Cnpocun 1.

— HeT. Tak cTaBuMTb BONPOC TOXE HenpaBu/ibHO, — CKa3an 6oraTbiii nana. — J1loan, KOTOPbIM HE UHTEPECHO
WHBECTUPOBAHME UIN KOTOPble CMOTPSAT Ha HEro C NO3nuUuKM HeyAa4YHUKOB, 4acTo roBopsT: "ECin 3TO CNOXHO — s He 6yay
3Toro genatb". A a rosopto nM: "Koraa Tel poanncs, Aymaelb, pOAUTENSM f1erko 6b110 HayunTb Teba XoAnTb Ha ropLUOK?
Buanweb, aaxe xoauTb B TyaneTt Koraa-To 6bi10 HenpocTto. Ceilyac, Haperch, Thl 3TO yMeelwb. CaMOCTOATENbHO XOANUTL B
TyaneT Ans 1ebs NpocTo OAMH U3 OCHOBHbIX HaBbIKOB.

TecT Ha MeHTaJIbHYH0 YCTaHOBKY

Sl 3aMeTW/1, YTO OYEHb MHOIME NAN XOTAT AenaTb UHBECTULMN Ans 6oraTblX, HE UMest MPU 3TOM HaAEeXHOro pPMHaAHCOBOro
¢pyHAameHTa. OYeHb 4acTo OHW XOTAT MHBECTMPOBATb HA TaKOM YPOBHE, MOTOMY YTO MUCMbITbIBAOT (PUHAHCOBbIE
3aTpyAHEHMUS, @ HepeaKo — W OCTPYo HeEXBATKY AeHer. ECTeCTBEHHO, 1 HE peKOMEHAYH 3aHUMaTbC MHBECTUPOBAHUEM Ha
ypoBHe 6oraToro 4yenoseka, ecsiv Bbl yYXe He aBnseTecb 6orateiM. Mol 60oraTbiii nana ToXe 3TOro He COBeTOBasl.
HekoTopbIM NtoasiM BE3€T, N UX UHAHCOBbLIM NMNaH, pacCcymMTaHHbIi Ha "KoMMopT", MPUHOCUT UM AOCTATOYHO M36bLITOUHbIX
AEHer, 1 Toraa OHW HayMHalT AyMaTb, YTO OHM BoraTble. HO ecnn oHM He HaydaTcsa AyMaTb Tak, Kak AyMmatoT 6oraTble
noaun, oHn 6yayT octaBaTbCcsa 6eaHbIMU NtoAbMU — 6e4HbIMKU NOABMU C AeHbraMu.

WTak, BOT BONPOC Ha MEHTaJIbHYIO0 YCTaHOBKY:

Ecnu Bbl 6yaeTe nnm HamMepeHbl MHBECTMPOBATb B TO, BO YTO AeNaloT BIOXKeHUs 6oraTble, XOTUTE N1 Bbl NpMobpecTyn To,
yTo 6oraThili Nnana HasbiBan "Tpu O"? BOT oHu:

a) obpasoBaHue;

6) onbIT;

B) oCcTaToO4Hble (M36bITOYHbIE) AEHBLIU.

Hda__ Her_

Ecnu Bbl oTBeTMAM "HeT", TOoraa ocTaBLIAsCA YacTb KHUMM Bpaa Nn 6yaeT Bam nosesHa, U s He MOry C YMCTOM COBECTbHO
peKoMeHA0BaTb BaM HU O4HY M3 MHBECTULMIA, O KOTOPbIX NULLY B AasbHENLLEM U KOTOPbIE SBASIOTCA MHBECTULMAMU ANS
6oraTbIX.

Ecnu Bbl He yBepeHbl nan XoTenn 6bl y3HaTb 0 KOHKPEeTHbIX TpeboBaHMSAX K 06pa3oBaHMio U OMbITYy, KOTOpble MOTYT
obecneunTb M36bITOYHbIE AEHbIM, TOrAa YMTanTe aanblie. K KOHUY KHUMM Bbl CMOXETE pellnTb, XOTUTE NN Bbl UATU 3a
3TnMun "Tpema O" (ecnu Bbl UMK yxe He obnapaeTe).

Mo xony Aena Bbl MOXeTe 06HapyXwuTb, YTO Ball niaaH GUHAHCOBOWN 3aLUMLLEHHOCTU U CleayoWwnin 3a HUM nnaH
¢pmHaHcoBOro KoM@opTa NO3BONASAT BaM "NOAHATL NiaHKy". MNogobHO TOMY Kak CMOPTCMEH, MpbiraloWwmin B BbICOTY MK C
LUEeCTOM, NOAHMMAET MNJIaHKy Mocne KaxAon yAaqyHOM NonbITKK, Bbl CMOXETE, AOCTUIHYB (DMHAHCOBOr0O yCrnexa Ha ypoBHe
3alUMNLLEHHOCTU U KoMdbopTa, "NoAHATb NNaHKy" 1 yaensatb 60Mblie BpEMEHW TOMY, UYTObbI cTaTb 6oraTtbiM.

1% OTHOWmIEHNE TIeHa/OXOIHOCTD aKITHH.
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Kak ckasan 6oraTbiii nana, "MHBECTUPOBaHWe — 3TO NpeaMeT, a3aM KOTOPOro MOXHO YYUTbCS BCIO XMU3Hb". OH nmen B
BMAY, YTO OHO BbIFSAUT CNOXHbBIM B Hayase, a MOTOM CTaHOBUTCS MPOCTbIM. YeM 6onee npocTbiM Ans cebs Bbl caenaete
3TOT MpeaMeT, T. €. YyeM 6osiblue Bbl OCBaMBaeTe a30B, TeM Horaye Bbl MOXETe CTaTb, MPU 3TOM CHUXas puck. Ho ans
60nbLIMHCTBA NtoAelt caMoe TpyAHOe — 3TO MHBECTUPOBaTb CBOE BpeEMSI.

Mhaea 15 Ypok nHBectopa N2 13:
CHMXXEHUE PUCKA 3A CHET ®UHAHCOBOW NrPAMOTHOCTM

Bbina paHHas BecHa 1974 roaa. [1o Moero yBO/bHEHUS U3 BOOPYXXEHHbIX CUJT OCTaBasiacb BCero napa mecsues. S Bce elle
He 3Han, 4yTo 6yay AenaTb Nocne TOro, Kak Bbledy 3a BopoTa 6a3sbl B nocneaHuit pas. Y npesungeHta HukcoHa 6binm
npobnembl ¢ YoTeprenToM, BOT-BOT A0DKHbI BblIN HavyaTbCcs cnywanusa. S ytewan ceba Tem, YTo B TOT MOMEHT ero
nonoxeHue 66110 He ny4ywe Moero. Bce noHMManu, 4To BoliHa BO BbeTHaMe 3aKoHYMNAChk U Mbl Mpourpanu. Y MeHsl Bce
eue 6bl1a KOPOTKas BOEHHAs CTPUXKA, U S BCe BPEMS BbIAENSANCA U3 TOMMbI, MOTOMY YTO TOorAaa B MoAe 6blan ANVHHbIE
BOJIOCbI B CTUe XUNNKN. MHe 66110 N1060MNbITHO, Kak 9 6yAy CMOTPETLCS C BOIOCaMM A0 Miey. S HOCU1 BOEHHYIO CTPUXKY C
1965 roga — ¢ MOMeHTa NOoCTynieHns Ha yyeby B BOEHHYI0 akagemuto. [la, 370 661710 HE coBCeM noaxoasiiee BpemMs Ans
KOPOTKOM CTPUXKM...

Yxe yeTblpe AHS, Kak nagan doHAO0BbIV PbIHOK. JlloAM Havanu HepBHUYaThL. [axe Ha 6a3e B KOMHaTe AN MNOArOTOBKMU
NMUIOTOB K MoJsieTaM HECKOJIbKO JIETYMKOB, KOTOpble Urpanu Ha 6upsxe, 6bl1M HEPBHBIMU U pasapaxKeHHbiMu. OanMH npoaan
BCE aKuUMM N cenyac cTosan n Habngan co CTOPOHbI, UMes Ha pyKax AeHbrn. Y MeHs B TO BpeMs He 6bl/10 MHBECTULMI B
(OHAO0BLIM PbIHOK, MO3TOMY S1 MOl CO CMOKOWMHOW AYLLIOM CMOTPEeTb, Kakoe AeCTBME 0Ka3biBalOT Ha Il0A4eN B3NeTbl U
nageHns pblHKa.

Mol ¢ 6oraTbiM Manoi BCTPETUNCH, YTOObI MO3aBTpakaTb BMeCTe B ero /lo6MMoM oTene Ha nasxe. Ero nmMuo Kak sBcerga
BCE CBETUJIOCb OT padocTu. PbIHOK nagan, a oH genan ewe 6onblwe geHer. MHe Kas3anocb CTPaHHbIM, YTO OH MOr 6bITb
TakKuM CMOKOMHBbIM U AOBOJIbHBIM, B TO BPEMS KaK BCe OCTaslbHble, AaXe KOMMEHTaTop Mo paavo, HEPBHUYANN.

— Kak Tak nony4aeTcs, UTo Bbl BECefbl, TOrAa Kak BCe OCTajlbHble, KO0 st BCTpeYan U3 Tex, KTO y4acTBYET B pbIHKE,
HepBHWYaKT?

— Mol Beab yxe rosopuan 06 atom, — 3ameTun 6oraTtbii nana. — Mbl FOBOPUAN O TOM, YTO OAHa U3 OCHOB MHBECTUPOBAHUS
— 6bITb FOTOBbLIM KO BCEMY, YTO 6bl HX CYYMIOCb, BMECTO TOro YTO6bI NbITaTbCA NpeAckasaTb, YTO MOXET C/TyUYNTbCS.
CoMHeBaloCb, YTO KTO-HUOYAb MOXET npefckasaTb NOBeAeHWE pbiHKA, XOTS MHOrMe yTBEpXAalT, YTo MOryT. Yenosek
MOXEeT NpeacKasaTb YTO-TO OAMH pas, HY, MOXET 6biTb, ABa, HO A HUKOrAA He BUAeN, YTobbl KTO-HNMbYAb NpeAcKasbiBan
4YTO-HUOYAb OTHOCUTENBHO pblHKA TpY pa3a noapsa. Ecnu Takor yenoBek CylwecTBYeT, Y HEro Ao/XeH 6blTb CBEPXMOLLHbIN
XpYCTanbHbIW Wap.

— Ho pa3sBe uHBeCcTMpOBaHWe — Belllb HE PUCKOBaHHasA? — NOMHTEepecoBascs S.

— HeTt, — cka3san 6oraTblii nana.

— MHorue n3 Tex, ¢ Kem 1 roBOpW/, CYNTAOT MHBECTUPOBAHME PUCKOBAHHbLIM W MO3TOMY AepXaT CBOW AeHbrn B 6aHKe, B
oHAax AEHEeXHOro pblHKa WM Ha Aeno3uTax.

— W npaBunbHO AenatoT, — ckasan 6oraTbii nana, NOTOM NOMoOaYana HEMHOro W nNpogosxan: — [Ona 6onbwmHCTBa Ntoaen
WHBECTMpOBaHWE AENCTBUTENBHO PUCKOBAHHO, HO BCErAa MOMHM, YTO 3TO He BCeraa Tak — PUCK 3aK/yaeTcs B
uHBecTope. MHorve nan, KOTopble AyMaloT, YTO ABMSAKOTCS UHBECTOPaMM, Ha CaMOM Jefle UMK He sSBNsTcs. Ha camom
Aene OHW CNeKyNSHTbl, TOProBubl UK, XyXe TOro, — Urpokn. Mexay HMMU U UCTUHHBIMU WHBECTOPAMM eCTb O4YEHb TOHKOE
pasnuuune. MNMoiMn MeHs NpaBUSIbHO: CIyYaEeTCsl, YTO CMEKY/SIHTbI, TOProBLbl U UTPOKK AOCTUTaloT 3HAUYUTENbHbIX
(prHaHCOBbIX ycnexoB. Ho 1 He BK/OUYMA Bbl UX B KaTeropuio MHBECTOPOB.

— Tak Kak e WHBeCTopy He 6bITb NCTOYHMKOM pUcKa? — cnpocuin .

— Bonpoc xopowwi, — ckasan 6oratbii nana. — Ho ny4ywe 6bi10 661 ChOpMyNMpoBaThb €ro Tak: Kak MHe CTaTb
WHBECTOPOM, KOTOPbIV AeflaeT MHOro AeHer nNpu o4eHb MasoM pucke? A 3aTeM yaep>kaTb AeHbrM, KOTOpPble S caenawn?

— [Ja. 370, onpeneneHHo, 6onee TOYHO CPOPMYNMPOBaAHHBIN BONPOC, — COrfacunacs .

— Mol OTBET BCe TOT Xe: CTPEMUTLCA K MPOCTOTE WM BNageTb a3amu. [ing Hayana Hafo MMeTb AeNCTBYOLWMeE NnaHbl
3aLUMLLEHHOCTM U KOMdOopTa. DTUMM NiaHaMM 4acTo 3aHMMaEeTCs KTO-TO APYrOM, KOro Bbl CHUTAETE KOMMETEHTHbIM U KTO
cnepyeT aBToMaTMyeckoin 6e3ayMHoN hopMyse. 3aTeM HYXKHO 3annaTuTb ONpeAeneHHYIo LeHy 3a To, Y4Tobbl cTaTb
WHBECTOPOM, Aenarowmnm 6onblue AeHer NpyY MEHbLUEM PUCKE.

— A KaKkoBa 3Ta ueHa? — cnpocun .

— BpeMsi, — ckasan 6oraTbiii nana. — BpemMa — BOT TBOWM caMblli BaXHbIl kKanuTtan. Ecnm Tbl He Xxenaelwb MHBECTUPOBaTb
CBOE BpeMsi, Toraa 0CTaBb CBOW MHBECTULIMOHHbLIN KanuTan noaam, Kotopble 6yayT cnenosath BblbpaHHOMY TO60M
WHBECTMLUMOHHOMY nnaHy. MHorme meutaloT ctaTtb 60oraTbiMK, HO 60/ILLIMHCTBO HE XOTAT NAAaTUTb 3@ 3TO MHBECTUPOBAHMEM
CBOEro BpeMeHM!.

Sl Buaen, uto 6oraTbili Nana BCE eLie BO MHOMOM HaX0AMTCS OTHOCUTENbHO MEHS Ha CTaAun MopasibHOW NOAroToBKW. Ho K
3TOMY BPEMEHMU 5 YXKE MOpasbHO co3pen. 1 AeNCTBUTENbHO XOTeN Hay4YUTbCsS UHBECTUPOBATb MO €ro MHBECTULIMOHHOMN
¢opmMyne. A OH BCe NpoAoIIKaN UCMbITbIBATb MOK PELIMMOCTb MHBECTUPOBATbL CBOE BPEMS U CU/bl B 0ByUyeHne ToMy, yeMmy
MHE CleaoBano HayuuTbCs. Toraa 8 NOBbICUA rofoc, YTO6bl 6610 CALIWHO 3@ COCEAHMMMU CTONMKAMKM, U CKa3an:

— 4 xouy yuntbcsl. S Xo4y MHBECTMpOBaTb cBOe BpeMs. U 6yay yunTbes. A He noaseay Bac. Bbl He TpaTuTe BpeMsi AapoM,
obyuas MeHs. MNpoCcTo cKaxuTe MHE, KaK CTaTb YCMNewHbIM MHBECTOPOM C HU3KUM YPOBHEM pucCKa.

— Xopowo, — cka3an 6oraTeli nana. — A xaan, koraa B Tebe NoABUTCS HEMHOrO OrHsA. CeroAHs YTpOM MeHs cnerka
03ajauunna TBOS B3BOJIHOBAHHOCTb NajeHWeM pbiHKa. Ecnu Tbl No3BONsEWb B3/IeTaM U NaAeHUSM pbiHKa YNpaBAsSTb TBOEW
XWN3HbIO, TO Tebe He cneayeT 6bITb MHBECTOPOM. Pblyar ynpasneHus HOMep OAWMH, KOTOPbIM Tbl A0OMXeH obnaaaTtb, YTo6bI
CTaTb MHBECTOPOM, — 3TO ynpasieHne coboi. Ecnm Tbl He MOXeLb ynpaBnsaTb co60li, B3NeTbl U NageHusl pbiHka 6yayT
ynpasnsaTb TO60M, 1 Tbl BCE NOTEPSiElb B OAUH U3 TaKUX B31E€TOB UK nageHunin. NMpuynHa HOMep OA4MH, MO KOTOPOW noamn
He CTaHOBSATCA XOPOLWWUMWN MHBECTOPaMM, 3aK/Il04aeTCsl B TOM, YTO OHU He ynpasnsioT coboi n csommm amoumamn. Mx
CTPacTb K 3alLMLLEHHOCTM N KOM(OPTY OBNaAeBaeT UX CepALEM, AYLWON, pacCyAKOM, UX BUAEHNEM MUpaA U AEACTBUSIMU.
Kak 1 y>xxe roBopua, NICTUHHOMY MHBECTOPY BCE PaBHO, B KAKOM HanpaB/ieHUN ABMXETCA pbiHOK. OH 6yaeT aenatb AeHbIM B
noboM cnyyae. Tak yto "ynpaBnsain coboin”" — 3ToO NepBbIA U CaMbli BaXKHbIA pblyar yrnpasrieHus. YacHun?
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— YACHWA, — cKasan S, HEMHOro OTKMHYBLUMCb Ha3a4 B MOEM ManeHbKOM Kpecne. 5 npuwen B TOT A€Hb cnerka
B3BOJIHOBAHHbIN 1 03abo4eHHbIN. Ho 8 yunncs y 6oratoro nambl yxe He OAWH ro4 U 3Has, YTO ero MHTEHCUMBHbIAN HaTUCK
03Ha4asn, YTo YpOKM MO MHBECTUPOBAHMIO BOT-BOT AOJIKHbI HAa4YaTbCs.
BoraTbi nana 6bICTpO npoaonxan:
— Tak 4To, ecnm Xo4ellb NHBECTMPOBATb C HU3KUM PUCKOM U BbICOKMMW AOXOAAMM, Thbl AOSIKEH 3annaTuTb 3a 3TO
onpeaeneHHyto UeHy. A UMEHHO — YUYUTbCS, YYUTLCSH U yunTbCs. Thl JOMKEH yUMTbCA a3aM 6usHeca. YTobbl 6bITb 60oraThbiM
WHBECTOPOM, Tbl AO/MKEH Takxe 6biTb 160 XopolwmnM BRagensuem busHeca, nmbo 3HaTb TO, YTO 3HAET Bnageney busHeca.
Ha ¢poHAOBOM pbIHKE MHBECTOPbI XOTAT MHBECTUPOBAThL B ycnelwHble b. Ecnu Tbl o6nafjaellb HaBbikaMu b, To cMoXeLlb
nnbo cospaTtb CBOW COBCTBEHHbIN 6usHec B kavectBe b, b0 aHann3mMpoBaTb Apyrme 6U3HecChl Kak noTeHunanbHble
MHBECTMUMM B KayecTBe W. Mpobnema B TOM, YTO 60OMLLIMHCTBO NtoAel yyaTcs B y4ebHbix 3aBefeHnax 6bitb P uan C. Y Hux
HeT HaBblKOB, HeobxoaMMbIxX Ana B. BoT noyemy Tak Mano niogern CTaHOBATCA O4YeHb 60raTbiMM MHBECTOPaMMU.
— Mo3TOMy Tak MHOro ftoAel roBopAT UAM AyMatoT, YTO MHBECTUPOBaTb PUCKOBAHHO?
— CoBepLueHHO BepHO, — noaTeepann 6oratbiii nana, 6epsa B pyku cBoi 610KHOT. — BOT 4To Takoe pyHAaMeHTanbHoe
WHBECTUPOBaHME. 3TO NpocTas UANICTpaLMs OCHOBHOM DOPMY/ibl, KOTOPOW CReayto 8 1 MHorne cynepborartble MHBECTOPbI.
B Mupe nHBecTMpoBaHUs MMeTCa Tpu 6a30BbIX TUNA akTUBOB, B KOTOPblE MOXHO MHBECTMPOBaTb. Mbl yxxe rosopuin 06
naee 3apaboTaHHOro, NAaCCUBHOMO M NOPTdENbHOro A0X0A0B. Tak BOT, pa3HuLa Mexay no-HacTosiweMy boraTbiMu U
06bI4YHBbIMM 60raTbiMM — B 3TOM TeTpasape, KOTOpbI S Hapucosar.

BHU3HEC

doxed

& o

NACCMBHbIH

SEIMEAE ReJBUNUMNGCU

o g

" NOPTOENbHbLIH

SyMmamnue oMo

PACXOA

— Bbl X0TUTe cKasaTb, YTO BU3HEC — 3TO MHBECTULMA? — CAPOCUA .

— W nputoM camas ny4wasa MHBECTULMSA, eCNn Tbl XO4Yelb cTaTb 6oraTbiM MHBECcTOpOM. NpumMepHo 80% o4veHb 6oraTbix
niogen crtaHoBaTca 6oratbiMy NyTeM co3aaHus 6usHeca. bonblWMHCTBO Ntogen paboTatoT Ha TeX, KTo co3aaeT 6usHec nnm
WHBECTUpYeT B Hero. A NOTOM yAUBASAIOTCA, NOYEMY Yen0BeK, KOTOPbI NOCTPOuUs 3TOT 6usHec, Tak 6oraT. MNpuymHa B TOM,
4YTO YenloBeK, co3gatowmin busHec, Bceraga MeHSET AeHbrM Ha aKTUBbI.

— Bbl nMeeTe B BMAY, YTO co3aaTtenb nav Bnagenew 6usHeca LEHUT aKkTUBbI NpeBbille AeHer? — Crpocun 1.

— OTO NMWb YacTb obLier KapTUHbI, MOCKO/IbKY Ha CaMOM Aefne Boe, YTO AefNlaeT UHBECTOpP, — 3TO MEHSIET BPeEMS, 3HaHUS
VAN AEHbIM Ha LEeHHOCTb, KOTOpas, Kak OH HaAeeTCs WM pacCYnTbiBaeT, CTAHET akTMBOM. Tak Xe, KaK Tbl BK/1aAblBaellb
AEeHbIM, MHBECTUPYS B HEABWMXKMMOCTb, HanpuMep, MHOrOKBapTUPHbIN AOM, UM NAaTULWb AEHbIM, NOKYNas akuum,
Bnageney 6msHeca nnaTuT AeHbrn noasaM, 4tTobbl cozgasaTb 6usHec-akTMB. OAHa U3 OCHOBHbLIX NPUYMH TOro, YTo 6eaHble n
NoAM CpefHero Kacca XUBYT B HyXJAe, B TOM, YTO OHWU LEHAT AeHbIM NpeBbIWe UCTUHHBIX aKTUBOB.

— 3HauuT, 6eagHble 1 NOAM CpeAHero Knacca LUeHAT AeHbrn, a 6oraTtble X He LeHaT. Tak, 4Tto nun?

— YactnuHo, — ckasan 6orateln nana. — Bcerga noMHM 3akoH Mpewama.

— 3aKkoH pewama? — nepecnpocun 9. — 4 HUKOr4a He cnblwan o 3akoHe pewama. YTto 310 Takoe?

— DTO 3KOHOMMUYECKMI 3aKOH, KOTOPbIM rNacuT, YTo NaoxXue AeHbrm BCeraa BbITECHSAIOT XOpoLwmMe AeHbrN.

— Xopowwne geHbru, nNaoxme AeHbrn? — Cnpocun s, HeOyMEHHO Kavas rosIoBOW.

— Celtyac noscHio, — ckasan 6oraTbii Nana. — 3aKoH pellama AeNCTBOBas C TOFO MOMEHTa, Kak fIIoAN Havanu LeHUTb
AeHbru. Ewe B ipeBHeM PumMe ntoan 3aHMManuncb noanuavBaHmeM cepebpsiHbiX U 30/10TbIX MOHeT. [oanunmMBaHne MOHET
03Ha4ano, YTo NIOAN CMMANBANM HEMHOXKO MeTaslfla C MOHeTbI, nepej TeM Kak nepeaaTb ee KOMy-TO APYroMy. Tak MOHeTa
HaynHana TepaTb LEHHOCTb. PuMnsHe 6binn HernynbiMn N0AbMU U BCKOPE 3aMeTU/IN, YTO MOHETHI cTanu nerye. Kak Tonbko
OHU MOHANMN, YTO NPOUCXOAUT, TO CTaNM OTKAaAblBaTb NMOSIHOLLEHHbIE MOHETLI N3 cepebpa naun 30/10Ta U UCNONbL30BaTb
ToNbKo 6onee nerkme MoHeTbl. BOT npuMep TOro, Kak naoxue AeHbrn BbITECHSAIOT U3 obpalleHns XopoLume.

— [Ans 60pbbbl C 3TUM NOANMUANBAHUEM AEHEr NpaBUTENbCTBO PELLNIO CAeNaTh Hape3kn Ha MoHeTax. [103TOMy MOHETbI
BbICOKOro AOCTOMHCTBA UMeNu MaseHbKne Haceuykun BAosb Kpas. Ecnm Haceyek He oka3biBanochk, Nt06oM YenoBek 3Han, 4YTo
C MOHeTOM yxe nopaboTanu. Kak HM CMeLHO, HO CEroAHS UMEHHO MPaBUTENbCTBO 3aHMMaeTCsa "NoAnuaMBaHneM" Hawmx
AeHer.

— Ho 3710 6b1510 B JpeBHEM PuMe. A Kak 3TOT 3aKOH paboTaeT ceroaHs? — nouHTepecosascs 1.

— B 1965 roay, MeHblwe 10 net Ha3aa, 3akoH Mpewama Hayan gencreoBaTtb B CoeanHeHHbIX LWTatax, koraa
NpaBUTENbCTBO NPEKPaATM/IO YEKaHUTb MOHEThLI, coaepxalime cepebpo. [ipyrumMm cnoBamMu, NpaBuTeNbCTBO Havano
YeKaHUTb MJI0XWe MOHETbI, MOHETLI, He obnajatowmne peanbHOW LLEHHOCTbIO. JlioAn cpa3y Xe CTanun OTKAaAbiBaTb
HacTosiwme cepebpsiHble MOHETbl, @ TPaTUTb HOBble, He 06naaaslme 60NbLWON LEHHOCTbIO.

— [ApyruMmn cnosamu, N0AN KakMM-To 06pasoM MHTYUTUBHO YyBCTBYIOT, YTO NpaBUTENbCTBEHHbIE AEHbIM Masno Yero CTosT,
— Npeanonoxun s.

— [leno BbIrNAAUT MMEHHO TaK, — cKasan 6oratein nana. — W, BO3MOXHO, NO3TOMY MHe NpeacTaBiseTcs, yYTo Noam
MeHbLUe OTKNaAbIBaloT 1 6onblue TpaTaT. K HecyacTbto, 6esHble U CpeAHUIA Kacc NOKynatoT Bewmn, KoTopble obnaaatot
AaXke MeHbLUen LLeHHOCTbIO, YeM X AeHbrn. OHM NpeBpaLLatoT AeHbrW B MyCOp, B TO BpeMs Kak 6oraTble 3a CBOV AeHbru
NoKynawT Takune Belm, Kak bn3Hec, akuum n HeABMXXMMOCTb. B Halle BpeMs, KOraa AeHbrv NOCTOSHHO TEPSIOT peasbHYHo

48


http://xerurg.ru/

oubruomexa mveﬁdepa - WWW.XCrurg.ru
LeHHOCTb, OHW ULLYT HaAeXHble LeHHOCTU. BoT noueMy s nocTtosiHHO roBopto Tebe 1 Maiiky: "BoraTble He paboTaloT 3a
AeHbrn". Ecnn xoyewb 6bITb 60raTbiM, Tbl AO/IKEH 3HATb PasHULY MeXAy XOPOLMMU U NJIOXUMU AEHbFAMU, MeXAy
aKTMBaMM M NaccMBamu.
— XOpOoWnMK 1 NIOXUMU LeHHbIMX ByMaramun, — pnobasun . borateii nana KUBHY:
— BoT nouemy s Bceraa rosopun Bam: "bBoratbie He paboTatoT 3a AeHbrn". OHU AOCTAaTOYHO YMHbI, YTOO6bI MOHMMAaTb, YTO
OEHbIrM CTOAT BCE MeHblle U MeHblle. Ecnu Tbl MHOro paboTtaellb 3a NJoXue AeHbrM U HE MOHMMAaeLLb pa3HULbl Mexay
aKTMBaMM M NaccMBaMm, XOPOLUMMU N MNOXMMU LieHHbIMKM ByMaramu, To 6yZelb UCMbITbIBaTb (DMHAHCOBbLIE TPYAHOCTU BCHO
CBO XM3Hb. O6MAHO, YTO Te, KTO 60oNblUe BCEro TPyAUTCS M KOMY MeHbLUE BCEro naataT, 6o/blle BCeX CTpajaloT OT 3TOro
NMOCTOSIHHOIO NMaAEHUs LEHHOCTM AeHer. JTioaun, BbINOMHAIOLWME cCaMyto Tshkenyto paboTy, B 6onblueit cTeneHn, Yyem apyrue,
MCNbITbIBAlOT Ha cebe AencTBme 3akoHa pewama. MocKkonbKy LEHHOCTb AEHEr NOCTOSIHHO CHWUXAETCs, pa3yMHbIli B
(pMHAHCOBOM OTHOLLIEHMWN YeNoBEK A0JIKEH MOCTOSAHHO UCKAaTb BELLM, KOTOPble UMEIT LLEHHOCTb M MOTYT Hapsiay C 3TUM
co3faBaTb 6onble 1 6onblie ManoueHHbIX AeHer. Ecnu Tl He Byaelwb AenaTb 3TOro, TO CO BpeMeHeM byaelb OTCTaBaTh B
(PNHAHCOBOM OTHOLUEHMWN, BMECTO TOro 4Tobbl NpoABUraTbCs BNepea.
Mocne yero 6oratbi Nana nokasasa MHe PUCYHOK, KOTOpbIA caenasn B CBoeM 6/10KHOTe:

‘ BEM3HEC

NACCHUBHbLIA NOPTOENBLHbLINA

AXDLUSH. RedSHIAUMOCIL Gy MaNCHBIE ORMLEM

— Moe nonoxeHue cerogHs 6onee HagexHoe, YeM NOMOXEeHNEe TBOEro oTua, NoTOMY YTO S MHOIO TPyAWUNCS paau Toro,
4TO6bI NPMOGPECTN 3TU TPU OCHOBHbIX aKTMBA, WM LLleHHOCTU. TBOW Xe oTel caenan Bbibop B Nosib3y TOro, Yto6bl MHOIO
TPYAUTbCA paan HaaexHol paboTbl. TO, paan Yero OH Tak MHOIO TPYAWCS, BbIFSAUT cneayowmM ob6pas3om:

Teok OTey
PABOTA

3aTtem 6oraTbllii Nana 3a4yepKHyN HagexHyto paboTy:

Teo# Oten

— WTak, notepss paboTy, OH NpuLIen K NOHMMaHWIO TOro, YTO MHOIO TPYAWUICS HM 3a 4TO. U, 4YTO XyXe BCero, OH Beab
nobunca ycnexa. OH npoluen Becb NyTb Ha CaMblli BEPX CUCTEMbl 06pa30oBaHUA Hallero wraTa, HO 3aTeM 6pocmn BbI30B
cucTteme — 1 nnakana ero HagexHas paborta B npaBuTeNbCTBE WTaTta. S COYYyBCTBYHO TBOEMY OTLY HE MeHblue, YeM Tbl. Ho
6ecrnonesHo roBopuTb C TEM, KTO MPUAEPXKMNBAETCS CNIOXMUBLUENCS CUCTEMbI 6a30BbIX LLEHHOCTEN U He Xo4YeT n3MeHsATbes. OH
vweT apyryto paboTy, BMECTO TOro 4ytobbl crpocuTb cebs, a gact nm emy 3Ta paboTa TO, Yero OH AENCTBUTENbHO X04eT.

— 3HauuT, 6yayum npuBepxeHUeM HaaexHoW paboTbl U TOXHbIX aKTUBOB, OH HE KOHBEpPTUPOBas CBOM 3apaboTaHHbIN
AO0XO0[4 B UCTUHHbIE aKTMBbI, YTO6bI NonyyYaTh AoxoA 6oraToro yenoseka — NACCUMBHbIA UM NOPTdENbHBIN A0X0A4, — CKa3an
a. — EMy cnepoBano caenatb 3TO — KOHBEPTMPOBATb CBOK 3apriaTy B HacTosILUME LEHHOCTM — Mpexae YeM MaTU NpoTuB
CUCTEMBbI.
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— TBoW oTel — CMenbi 1 BbICOKOOOpa30oBaHHbIA YeNoBeK, HO HEAOCTAaTOYHO NPOCBELLEHHbIV B 06nactn duHaHcos. U 3To
ero rnaBHbI HeaocTaTok. Ecnm 6bl OH 6bin 6oraTbiM, TO MO 6bl BAUSTL Ha CUCTEMY MOCPEACTBOM B3HOCOB B Bbl6OpHbIE
KaMMaHuu, HO, MOCKOJIbKY Y Hero He 6bli10 AeHer, BCe, YTO OH MOr cAenaTb, — 3TO NPOTecToBaTb U 6pocaTh BbI3OB
npaBuTenbCTBY. MpoTecT — Belb 3deKTUBHAs, HO, YTOObl XOTb KaK-TO MOBANSTL Ha NPaBUTENbCTBO, B HEM AOJIXHA
yyacTBoBaThb yiMa ntofei. MoCcMOTpU, CKOMTbKO HYXHO MPOTECTYIOLWMX Ntofei, YTo6bl OCTAaHOBUTL BOMHY BO BbeTHaMe.
— Bcsa MpoOHWS 3aK04aeTcs B TOM, YTO MPOTECTOBAN-TO OH MMEHHO MPOTMB BO3MOXHOCTU ANst 60raTbiX BAUSITbL Ha
NpaBuUTENbCTBO NMOCPEACTBOM B3HOCOB B M3bupaTenbHble KaMnaHum, — ckasan s. — OH 6bln cBMAETENeM BNacTu, KOTOPYIo
UMEIoT HaA NoJIMTUKaMKU NOAMN C AeHbraMu, NPUBUErUiA, KOTOpble NoslyYatoT 6oraTble, 3aKOHOB, KOTOPbIE MPUHUMAIOTCS B
WHTepecax 6oraTbiX. Mo oTel BUAEN, Kak AEHbIM AenatoT NOAUTUKY, U MO3TOMY BbIABUHYICS Ha LO/KHOCTb BULIE-
ry6epHaTopa, 4To6bl NOMbITaTbCS OCTAHOBUTbL 3TOT (PUHAHCOBLIN Hecnpenen. A Tenepb OH 3anaaTua 3a 3T0 CBOEN
[ODKHOCTbIO B NMpaBuTenibcTBe. OH 3HAET, YTO 3aKOHbl HanMCaHbl B NoMb3y 6oraTbiX.
— [a, 370 elle oanH BOMNpoc M3 obnactu aeHer. Ho 3To He TeMa Hallero CerofHsILLHero ypoka, — ckasan 6oraTblil nana.

noquy MHBEeCTUpoBaHMe He ABJifeTCA PUCKOBAHHbIM

— S y)xe NpuHan peweHne, — ckasan s. — f He 6yay NunoToM. S CKOpO HayHy noAabickmBaTb cebe paboTy B KOMNaHuu,
rae eCcTb BO3MOXHOCTb 06y4MTbCS UCKYCCTBY NpoAaBaTtbh, YToObl MpeoaosieTb CTpax nepes 0TKa3oM M Hay4MTbCs obwaTtbes
C N0AbMU, Kak Bbl MHE COBETOBAsN.

— Xopowo, — ckasan 6oratbein nana. — Komnanuu "IBM" 1 "Xerox" nmeroT oTANYHbIE NPOrpaMMbl MO 06y4YeHUIO NpoAa)kaM.
Ecnu Tbl Xouewb 6biTb B KBagpaHTe b, TO JOMXEH 3HATb, Kak NpoAaBaTb M Kak BECTU MapKeTUHT. Tbl JO/KEH TakXe yMeTb
6bITb "TONCTOKOXMM" M He NpuUHMMaTb 61M3KO K cepaly, Koraa noan tebe oTkasbiBaloT. Ho Thl TakXXe AOMKEH YMETb
W3MEHUTb UX TOYKY 3PEHWUS, €CIN 3TO HYXHO. YMeHWe nNpofaBaTb — 3TO OYEHb HYXHbIN U BaXHbI HaBblk Ans No6oro, KTo
Xo4eT cTaTb 6boraTbiM, 0cobeHHO B KBagpaHTe b 1 o4eHb YacTo — B KBagpaHTe U.

— Ho y MeHs ecTb oaMH HabonesLwmnn BONpoc, — ckasan 1.

— CnpawwuBan, — cka3san 6oraTtbi nana.

— Kak Bbl MOXeTe roBopuTb, YTO MHBECTUPOBaHWE — AesI0 He pUCKOBaHHOe, Koraa 60MbWMHCTBO NI0AEN YTBEPXAAKT, YTO
WHBECTMPOBaHME O04YeHb PUCKOBAHHO?

— D70 npocTo, — oTBeTus 6oraTei nana. — S ymew untaTb PUHAHCOBbIE OTHETbI, @ 6OSBLUIMHCTBO NIOAEN HE YMEHT 3TOro
Aenatb. Tbl MOMHULWb, S cka3an Tebe MHOro neT Hasaj, YTo TBOW OTeL rpaMoTeH B C/I0Bax, HO HerpamoTeH B duHaHcax?

A KMBHYN:

— lMoMHI0. Bbl FOBOpPMAM 3TO OYEHb YaCToO.

— QuHaHCoBas rPaMOTHOCTb — 3TO OAHA M3 BaXHEWLIMX OCHOB MHBECTUPOBaAHWUS, OCOBEHHO eCn Thbl XO4Yellb CTaTb
6e30nacHbIM MHBECTOPOM, MHBECTOPOM U3HYTPU U BoraTbiM MHBECTOPOM. TOT, KTO He SiBNsieTCs PUHAHCOBO rPaMOTHbIM, HE
MOXET 3arnsHyTb BHYTPb MHBECTUUMMK. [0A06HO TOMY Kak PEHTreHOBCKMA CHUMOK MO3BOJISIET Bpayy 3arisHyTb BHYTPb
TBOEro opraHmama, pMHaHCOBbIV OTYET NO3BONSET Tebe 3arnsHyTb BHYTPb MHBECTULMM U YBUAETb UCTUHY, aKThbl,
BbIMbICE/1, BO3MOXHOCTU U pUCK. YnTaTb PUHAHCOBBIV OTYET BU3HECa MM YenoBeKa — 3TO BCE PaBHO YTO YMTaTb
buorpaduto nnm asTobumorpaduio.

— TaK 3HauuT, 0AHa M3 NPUYUH TOrO, YTO JIOAMN CYMTAKOT MHBECTUPOBAHNE PUCKOBAHHbIM, 3aK/Il0O4AETCsl MPOCTO B TOM, YTO
WX HUKOrAa He y4Yunu yntatb (PUHAHCOBbIE OTYETbI? — YAMBAEHHO CNpOCKA . — Tak BOT MOYeMy Bbl Ha4yanu C TOro, 4Yto
CTanu yuntb Maika n MeHs Yyntatb PMHAHCOBbIE OTYETbI, KOraa Ham 6b1110 Mo AeBATb neT?

— MoxeT 6bITb, Tbl MOMHULWb, KakK CKa3an MHe, koraa Tebe 66110 BCero 9 fieT, 4To xo4ewsb ctaTb 6oratbiM? Korga Tbl MHe
3TO CKasall, f Hayan Cc a30B: HUKOrAa He paboTal paau AeHer, y4uCb 3amMeyaTb BO3MOXHOCTK, @ He MecTa paboTbl, U y4ncb
YnTaTb GUHAHCOBbIE OTHETbI. BONBLWMHCTBO NtoAel BbIXOAAT U3 yuebHbIX 3aBeAeHUi 1 nilyT paboTy, a He BO3MOXHOCTH.
Nx yumnu MHoro pabotatb, 4TObbl Nony4aTb 3apaboTaHHbIN, @ HE NAaCcCUBHbBIA M He NopTdenbHbIn Aoxoa. UV 601bWMHCTBO
M3 HUX HUKOrAA He YUYUIucCb Aaxke TOMY, KaK COCTaBnsaTb 6anaHC CBOEN YeKOBOM KHUXKW, HE FOBOPS yXe O TOM, YTObbI
ynTaTb U NUcaTb GUHAHCOBbIE OTYETLI. HeyAMBUTENbHO, YTO OHM roBOpAT: "MIHBECTMPOBaATb PUCKOBAHHO.

BoraTbii nana BHOBb B3si/1 CBOW 6/IOKHOT M HapucoBas CleayoLyo aMarpamMmy:
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Too#i Guznec

HeasunoiMocTs Axpun
Hoxag
Pacxon Pacxog
AKTNE Naccne AT flacens

— Kaxablh 6usHec nMeeT PMHAHCOBbIN OTUYET, aKUMKN SABASIKOTCS OTpaXeHNEM (DUHAHCOBOIO OoTYeTa, KaXxabli 06BbeKT
HEeABMXUMOCTU MMeeT (PMHAHCOBbLIN OTYET, U KaXAbl U3 Hac Kak UHAMBUAYYM MMeEET CBOM (PMHAHCOBbLIA OTYeT, — cKasan
6oraTblli nana.

— Kaxpaas ueHHas 6ymara u Kaxablii yenosek? — yameunacs 1. — Jaxe Mol nana? Jaxe Most Mmama?

— Bbe3ycnoBHo, — noaTeepann 6oratbi nana. — Bcé, He3aBUCMMO OT Toro, 6M3HEC 370, HEABMXXMMOCTb, UM YeNloBeK, —
BCE, YTO COoBepLUaeT onepauum C AeHbraMn, — MMeeT OT4eT 0 AoxoAax M 6anaHc, 3HAT OHW 06 3TOM MK HeT. Jlioau,
KOTOpbl€ HE CO3HAOT CUbl PUHAHCOBOrO OTYETA, — 3TO YacTO MMEHHO Te JII0AM, Y KOTOPbIX MeHbLUe BCEro AeHer u 6onblue
Bcero dnHaHCoBbIX Npobnem.

— Bbl uMeeTe B BUAY NpobiieMbl, KOTOpPble BO3HUK/IN Y MOEro oTua ceryac? — Cnpocun .

— K HecuyacTblo, 370 Tak, — ckasan 6oraTbil nana. — He3HaHWe NPOCTON pa3HULUbI MEXAY aKkTMBaMW U NaccuBamu,
3apaboTaHHbIM N MacCUBHLIM UK NOPTdENbHBLIM AOX0A0M, HE3HAHWE TOr0, FAE OHW MOSABASIOTCA U KaK TeKYT B
(pmHaHCOBOM OT4YeTE, — BCe 3TO 6b110 60MbWMM NpobenoM B 06pa3oBaHMM TBOEro 0TLa, KOTOPbIA eMy Aoporo oboliencs.
— Tak 3HauuT, Koraa Bbl oLeHMBaeTe 6M3HeC, Bbl CMOTPUTE Ha DUHAHCOBLI OTYET, @ HE Ha LIeHYy Ha ero akuuu B 3TOT
AEeHb? — CMPOCUN 51, N30 BCEX CWUJ1 CTapasiCb YBECTW pa3roBop OT Moero oTua.

— MpaBunbHO, — ckasan 6oraTbiit Nana. — TakoW noaxoa HasblBaeTcs pyHAaMeHTanbHbIM MHBECTUPOBaHMEM. dUHaHCOBas
rpaMoOTHOCTb MMeeT pyHAaMeHTaslbHOe 3HauyeHne B yHAaMeHTalbHOM MHBECTUPOBaHMKN. Korga s cMOTpto Ha (DMHaHCOBYHO
AOKyMeHTauuto 6usHeca, s BUXY ero HyTpO M MOry ckasaTtb, €/1ab OH Uan cuneH gyHaaMeHTanbHO, pacTteT um
coKpallaeTcs. 4 Mory ckasaTb, HaCKOMbKO XOpoLwo paboTaeT pykoBOACTBO HusHeca unm TpaTuT CAULIKOM MHOMO AeHer
WHBECTOPOB. TO e caMoe MOXHO CKa3aTb O MHOrOKBapTMPHOM AOMe UM ODUCHOM 34aHUK.

— 3HauuT, ynTas HUHAHCOBbIE JOKYMEHTbI, Bbl CaMW MOXETe ONpeaenunTb, SABASEeTCS MHBECTULMS PUCKOBAHHON nnu
6e3onacHoin, — gobasun 1.

— [a, — noareepaun 6oratein nana. — ®MHAHCOBbIE AOKYMEHTbI YenoBeka, busHeca nnm obbekTa HEeABMXUMOCTU CKaXyT
MHe gaxe HaMHoro 6onble. Ho 6ernbit B3rnaa Ha pMHaHCOBbLIM OTYET NO3BOMSIET cAeNaTh TPU elle 6onee BaXxHble BELWM.
— A MIMEHHO0?

— Bo-nepBblX, (PMHAHCOBasi rPaMOTHOCTb AAeT MHEe KOHTPOJIbHbIA CIMCOK TOrO, YTO BaXHO. A MOry CMOTPeTb Ha KaXxayto
CTPOKY M onpeaensitb, YTO AenaeTcs HenpaBuIbHO WKW YTO S MOTY caenatb, YTobbl ynyylWwnTe GU3HEC U NCnpaBuTb
nonoxeHune. BONbLWNHCTBO MHBECTOPOB CMOTPSAT Ha LIEHY, 3aTeM Ha COOTHOLLEHME UeHbl M AoXoAa Ans aKuui.
CoOTHOLLEHME LeHbl 1 foxoaa ABNsSieTCs nokasaTtesneM busHeca Ans YenoBeka CO CTOPOHbI. YenoBeKk U3HYTPU HyXAaeTcs B
APYrux nokasaTtensx, u 370 To, YeMy s 6yay 1ebs yunTb. DTU NoKasaTeNIM — 4acTb KOHTPOJSIbHOrO crnvcka 6e3onacHocCTH,
HeobXxoAMMOro AN NPOBEPKM TOro, YTO BCe CUCTEMbI bM3Heca paboTatoT HopManbHO. Ecnu Tbl He aBnsewbes PUHAHCOBO
rpaMOTHbIM, TO HE YBUAMLb Pa3HuUbl. B TakoM cnyyae, pasymeeTcs, UHBECTMPOBaHME ANns Tebss — Bellb pUCKoBaHHas.
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— A BO-BTOpbIX? — CApocun 4.

— Bo-BTOpbIX, KOraa s CMOTPIO Ha MHBECTULUMIO, S OAHOBPEMEHHO Kak 6bl HaknaAablBalo ee Ha CBOM COBCTBEHHbIN
(pMHaHCOBBIN OTYET M ONpeaensio TOYKN coBnageHns. Kak s ckasan, MHBECTMPOBaHWE — 3TO MiaH. S Xouy BUAETb, Kak
(p1HaHCOBbIM OTYeT AaHHOro 6M3Heca, akuMn, NHBECTULMOHHOrO doHAa, obanraummn UM HeaBMXUMOCTU ByaeT BANSTL Ha
MOV COBCTBEHHbI DUHAHCOBLIN OTYET. S XOUy 6bITb YBEPEH, UTO AaHHAs MHBECTULMA NpUBEAET MeHs Tyaa, Kyda s Xo4y
NPUATK. S MOTy TakXe NpoaHanM3npoBaTh, KaKk MHe MO3BONUTb cebe AaHHY MHBECTULUMIO. 3Has CBOWU UMMdPbI, 9 3Hat0, 4YTO
CNY4YnUTCA, ecnn 9 3aiMy AE€HbrM Ha MOKYMNKY MHBECTULMM, a TaKXe MOry npeackasaTtb AOJIFOCPOYHbIE MOCNEACTBUS C
y4YeTOM A0XO0A0B W OTTOKA, BbI3BAHHOIO BbiNjaTaMu Mo Aofram.

— A B-TpeTbux?

— §1 Xouy 6bITb YBEPEH, YTO AaHHAs MHBeECTMLMA 6e30nacHa U NpuHeCceT MHe AeHbru. S Mory onpeaenuTs, 6yaeT nn oHa
NPUHOCUTb AeHbIM, UK s 6yay TepaTb A€HbIM, 3@ OYeHb KOPOTKMIN MPOMEXYTOK BpeMeHn. Ecnn oHa He 6yaeT npuMHOCUTL
MHE [leHer, N eC/in S He CMOry YCTPaHUTb MPUYMHY, MO KOTOPOI OHa HE MOXET NPUHOCUTL MHE AEeHbIM, TOrAa 3a4eM MHe ee
nokynatb? 2T0 6b110 6bl pUCKOBAHHO.

— 3HauuT, eCcnn Bbl HE paccynTbiBaeTe caenaTb AeHbIM, Bbl HE MHBECTMpYeTe? — Cnpocun 1.

— B 6onblinHCTBE cnyyaes, — ckasan 6oraTbii nana. — Mpu TOM, 4YTO 3TO 3BYYMT TaK NPOCTO, 9 BCErhaa nopaxarocb, Koraa
BCTPeYalo NtoAen, KOTopble TEPSOT AEHbIMM UM He AeNatoT AeHbrn U NMpu 3TOM AyMaloT, YTO OHM MHBECTOpbl. MHOrne noaun,
WHBECTMPYIOLWME B HEABMXMMOCTb, TEPAIOT AEHBIN KaXAbl Mecsl, a NoTOM rosopAT: "Ho npaBuMTeNbCTBO AAET MHe
HaforoByio nepeablllKy 3a Mou ybbITKM". DTO BCe paBHO YTO CkasaTb: "Eciu noTepselws Aonnap, NpaBMTeNbCTBO BEPHET
Tebe 30 ueHToB". OYeHb HEMHOIME OYEHb UCKYLUEHHblE BM3HEeCMEHbl N MHBECTOPbI 3HAKOT, Kak UCMO/b30BaTb 3Ty
NpaBUTENbCTBEHHYIO YI0BKY cebe Ha Mosb3y, M O4YeHb Mano KTO AenaeT 370. [oyemy 6bl He caenatb Aonnap u BAob6aBok
nony4ntb npemMunio B 30 LEHTOB OT NMpaBuTeNbLCTBa? BOT UTO AenaeT HacToSAWMA MHBECTOP.

— JltoAn Ha caMOM Tak NOCTynawT? TepsaoT AeHbIMM U CYMTAIOT 3TO MHBECTUPOBAHUEM?

— Bonee TOro, OHM cYUTalOT, YTO TEPSATL AEHLIM Paau HaNOroBbiX NocnabneHnin pasyMHo. 3Haellb, Kak Ierko HanTH
WHBECTULMIO, B KOTOPOW Tepsielb AeHbrn? — cnpocun 6oratbiii nana.

— [lymato, o4eHb nerko, — npeanonoxuna a. — Mup KUWKNT akUMAMU, MHBECTULMOHHBIMW POHAAMMU, HEABMXMMOCTBIO U
613HecoM, KOTopble He MPUHOCAT AeHer.

— [oaTOMYy HacTosIWMIA MHBECTOP CHa4vana CTPEMUTCA cAenaTb AEHbIK, a YX MNOTOM, KOrAa X CAeNaeT, XO4eT NosyynTb
AononHuTeNbHble 60HYCbl OT NpPaBUTENbCTBA. Tak, HAaCTOSLWNIN MHBECTOP cAenaeT A0Aap M NC K TOMy Nony4mTt 60HyC Ha
30 ueHTOB OT NpaBMTENbCTBA. HEUCKYLWEHHbIN XXe NHBEeCTop notepseT gonnap n byaet BHe cebs oT pagoctu, nonyyms 30
LEHTOB OT NpaBuUTeNbCTBa B BUAE HANOroBbIX CMIMCAHWUNA.

— W TONbKO NOTOMY, YTO TaKOM YeNOBEK HE YMEET YntaTb UHAHCOBbIE OTUETLI? — CAPOCUA .

— DT0 — oAHa 13 0CHOB. PMHaHCOBas rPaMOTHOCTb, 6€3 COMHEHMSs, BaXXHasi OCHOBa MHBECTUPOBaHMs Ha "6oratom"
ypoBHe. [lpyrasi oCHoBa — MHBECTUPOBaTb, YTO6bI AenaTb AeHbrn. HUKOrAa He MHBECTUPYHM C HaMepeHMeM NoTepsTb
AeHbru, a NOTOM MOSYYNTb CIMCaHWE Hanoros. Thbl MHBECTUPYELUb C OAHOM-eAUHCTBEHHOW Lenblo — AenaTb AeHbrU.
MNHBecTMpoBaHMe AOCTAaTOYHO PUCKOBAHHO M 6e3 Toro, 4Tobbl MHBECTUPOBATb paau NOTEPU AEHer.

Bawa 3aueTka

Korpa Haw ypok nogowen K KoHuy, 6oraTbln nana cnpocun:

— Tenepb Tbl MOHWMaELb, NOYEMY A TaK 4YacTo 3acTaBnsa Tebs CoOCTaBNATb JIMYHBLIN PUHAHCOBLIN OTYET?

KusHyB, s ckasan:

— [0 TOM Xe NpUUYMHe, YTO U aHanM3nMpoBaTb PUHAHCOBbIE OTHETbI BU3HECOB U MHBECTULMIA B HEABMXUMOCTb. Bbl BCe
BPEMSI MOBTOPS/IN, YTO XOTUTE, YTOObI 1 AyMan Ha si3bike MHAHCOBbLIX OTYETOB. Tenepb S MOHUMAo MoYeMy.

— lMoka Thbl yUYMLIbCS B LUKOJIE, B KOHLIE KXol YeTBEPTU Tbl NOJyYaellb 3a4€THbI UCT. [Tocne OKOHYaHUS LKObl TBOEW
3a4eTKOW CTaHOBMUTCS TBOW (DMHAHCOBbLIM OTYET. [MpobsieMa B TOM, YTO, NMOCKOJIbKY 6OMbLINHCTBO StoAEN HE 06yUYEeHbl YNTaTb
(dunHaHCOBbIE OTYETLI U BECTU JINYHbIA (PMHAHCOBbLIM OTYET, OHWM HE MMEIT NpeacTaBeHns o cBoel "ycneBaeMocTn" nocne
TOro, Kak OKOHYMAW WKOoNy. MHOrMe Noan UMEKT OLUEeHKM "HeynoBNeTBOpUTENbHO" B CBOMX (DMHAHCOBbLIX OTYETax, a camu
npw 3TOM NofaraT, YTO NpeycrneBaloT, NOTOMY YTO Yy HUX BblCOKOOMIavyMBaemas paboTta u xopowmnin aom. Ecnm 661 4
BbICTaBNAN OLEHKMN, TO cTaBun bbl "Heya" BCAKOMY, KTO He aBNseTcs (PMHAaHCOBO HeE3aBUCMMbIM K 45 rogam. U He noTomy,
4YTO X04Yy 6bITb CTPOrnM. S MPOCTO XO4y, YTO6bI NOAN NPOCHYIUCH U, MOXET 6bITb, YTO-TO U3MEHWIN B CBOEN XMU3HU... 10
TOro, KaK Y HUX 3aKOHUYMTCS UX CaMbIl BaXHbI aKTUB — BpPEMS.

— 3HauuT, Bbl CHMUXAETE PUCK TEM, UTO yMeeTe UnTaTb PUHAHCOBbIE OTYETbI, — MOALITOXMW/ . — YenoBek AONXeH UMETb
KOHTPOJIb Ha4 CBOMM (PMHAHCOBbLIM OTHETOM, Nepes TEM Kak HayaTb MHBECTUPOBaTb.

— HecoMHeHHO, — cka3an 6oraTtblli nana. — Becb 3TOT npouecc, 0 KOTOpoM A Tebe roBopua, — 3TO npouecc obpeTeHns
KOHTPONS Hag coboli, 4To, B YACTHOCTM, NoApa3yMeBaeT KOHTPOJb Ha4 PUHAHCOBLIM OTYETOM. MHOrmMe nan XoTat
WHBECTMPOBaTb NOTOMY, YTO OHW MO YW B AoAraX. MHBeCTMpoBaTb B HajexAae caenatb H6onblue AeHer ANS TOro, YTobbl
ONNaTuUTb CcYeTa, KYNuTb AOM NMo6osblUe WKW HOBYHO MalIMHY, — 3TO UHBECTULIMOHHbBIN MiaH gypaka. MHBeCTMpyT no
OAHOM NpuYMHe — NpnobpecTn akTUB, KOTOPbI KOHBEPTMPYET 3apaboTaHHbI 4OX0A B MACCUBHbIM UK nopTdenbHbIn
aoxoa. 3To npeobpa3oBaHue 04HON (OpMbl AOX0Aa B APYrYO U €CTb OCHOBHas Ueflb UCTUHHOIrO MHBeCTopa. A Ans Toro,
yTobbI AenaTb 370, TpebyeTca 6onee BbicOKas cTeneHb PUHAHCOBON FMPAaMOTHOCTM, YeM NPOCTO yMeTb cbanaHcMpoBaTb
YEKOBYO KHUXKY.

— TakK 4YTO Bac He BOJIHYET LeHa akuMi Unn obbekTa HeaBMXMMOCTU. Bac 6onblue BONHYOT dyHAaMeHTanbHble acneKTbl UX
PYHKUMOHNPOBaAHNSA — dyHAAMeHTallbHble acneKTbl, KOTOpble Bbl MOXETe YBMAETb Npu NoMoLm PUHAHCOBOro otyeTta?

— MpaBwnbHO, — noaTeepAann 6oratbii Nnana. — VIMEHHO NO3TOMY MeHs paccTpouna TBOS 03abOYEHHOCTb LieHaMu Ha
(oHAOBOM pbIHKE. XOTS LeHa 1 BaXxxHa, OHa Aasieko He caMoe BaXHoe B pyHAaMeHTasbHOM MHBECTUPOBaHUN. LleHa B
60/blUE CTENEHN OTHOCUTCS K TEXHUYECKOMY MHBECTUPOBAHMUIO, HO TEXHUYECKOMY UHBECTMpPOBaHMIO ByaeT nocssLleH
Apyrov ypok. Tenepb Tbl MOHMMaeLb, NOYEMY S 3acTaBfsa Tebs coCTaBNATb Tak MHOIMO JINYHbIX (PMHAHCOBbLIX OTYETOB U
aHanu3upoBaTb MHBECTULMM B BU3HEC N HEABMXKMMOCTb?

A KMBHYAN:

— Toraa s HeHaBuMAen 3TO, HO ceiyac paf, YTO Bbl 3aCTaB/Is/IN MEHSI COCTaBMSATb UX B TAaKOM KonuyecTse. Tenepb s
3aMeyvalo, 4YTO AyMalo M aHaAM3npylo BELLM, UCMOMb3YS MblCIEHHblE (POTOCHUMKN MOero co6CTBeHHOro PUHaHCOBOro
oTyeTa, U BMXY, KaK TO, YTO 9 Aesato CO CBOMMU AeHbramu, BANSET Ha MON (DMHAHCOBLIV OTYEeT. PaHblle S He NOHWMan, 4YTo
60NbWMHCTBO NIOAEN HE AyMatoT Ha sA3blke NoAobHOro poaa GOTOCHUMKOB.
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"KoBep-camonet"

— Tbl NepeBbINOMHAELWb NaH, — 3aMeTun 6oraTthi Nana, — nJaH no oboraweHnto. Y MeHs eCcTb TeEpMUH Ans o6o3HaveHus
oTyeTa 0 goxoAax U 6anaHca — ABYX OCHOBHbIX OTYETOB, COCTaBAAOWMX DUHAHCOBLIN OTYeT — "KoBep-camoneT".

— MNouemy "koBep-camonet"? — cnpocun .

— oToMy, 4YTO OHM, Kak Mo BoAWeEHCTBY, yHOCAT Tebs 3a Kynucel noboro 6usHeca, Ntoboro obbekTa HeABUXKMMOCTH,
noboi cTpaHbl MMpa. OTO O4YeHb NOXOXE Ha To, koraa 6epelwb MacKky A1 NOABOAHOIMO NMaaBaHUS M CMOTPULLb B Hee noj
BoAoW. Macka, cumBonunsmpytowas GUHAHCOBbLIN OTYET, NO3BOJISET YETKO BUAETb BCE, YTO NPOMUCXOAUT NMOA BOAOW. A elle
(pMHAHCOBbBIN OTYET MOXHO CPaBHUTb C PEHTITEHOBCKMM 3peHneM cyrnepMmeHa. BMecTo Toro 4tobbl NbiTaTbCsA NepenpbIrHyTh
yepes Hebockpeb, HGUHAHCOBO rPaMOTHbIMA YENTOBEK MOXET BUAETb Yepe3 ero 6eToHHble CTeHbl. Elle s Ha3biBako 3Tu
[OKYMEHTbI "KOBPOM-CaMOsiIeTOM" MOTOMY, YTO OHUM patoT Tebe cesoboay BUAETb M AenaTb OrpOMHOE KOMIMYECTBO BeLlel BO
MHOMMX 4acTsiX CBeTa, He BCTaBas M3-3a CBOEro NMMCbMEHHOIMo CTOoMa. Tbl MOXeELb MHBECTUPOBATb BO MHOMMX 4acTsax Mupa
WM B COBCTBEHHOM ABOpPMKE, C ropas3ao 60nblWNM 3HAHWEM U BuaeHMeM. NoBbileHne Moel pUHaHCOBOM rPaMOTHOCTU B
KOHEYHOM cyeTe CHMXKaEeT pa3HOoro poAa PUCK U MOBbLIWAET O0TAAYy OT MOMX UHBECTULMA. PUHAHCOBbLIM OTYET NO3BONSET
MHe BWAETb TO, YTO He B COCTOSIHUWU YBUAETb CpeaHnin nHeectop. OH Takxke obecneymBaeT MHE KOHTPO/Ib Ha4d MOUMM
CO6CTBEHHbIMM (DMHAHCaMM U MO3BONISIET UATU B XU3HU Tyaa, Kyaa g xody. KOHTponb Haa pMHAHCOBLIMM OTYETaMU Takxe
Nno3BoJISIET MHe yNpaBisATb Cpasy MHOrMMWU BU3HECaMn, He HaxoAsiCb MpU 3TOM B HUX dusmnyecku. Mo-HacToswemy
pa3bupaTtbCca B PMHAHCOBbIX OTYETax — BOT OAMH U3 KJOYEl, HEO6X0ANMbIX YesioBeKy M3 kBagpaHTa C ansa Toro, 4tobbl
nepemMecTnTbCcsa B KBagpaHT b. M noaToMy 5 HasbiBal OT4HeT 0 Aoxoaax u 6anaHc "KoBpom-camoneTom".

TecT Ha MeHTaJIbHYI0 YCTAaHOBKY

Ecnun Mbl XOTUM KynuUTb NOAEPXAHHYO MalUMHY, TO, CKOpee BCero, 3aXoTuM, 4Tobbl ee MOCMOTpen MexaHuK C
NCMNO/b30BaAHNEM 3/1EKTPOHHOM CUCTEMbI ANArHOCTUKMK, Nepes TeM Kak peLluuM, CTOUT I OHa TOW LieHbl, KOTOPYIO 3a Hee
npocaT. ECnv Mbl XOTUM KyNUTb AOM, TO NOMPOCUM UHXEHepa-CTpoUTens NPONTUCb MO CINCKY M NPOBEPUTbL Takue BeLM,
Kak cocTosiHme dyHAaMeHTa, CaHTEXHUKU, 31eKTpoobopyaoBaHMA, KpbIlK U T. N., Nepes TeM Kak ero KynuTb. Ecnv mbl
cobvpaeMmcs KeHUTbCA, TO, CKOpee BCero, 3aX0TUM y3HaTb, YTO Ha CaMOM Aefe CKPbIBAeTCs 3a XOPOLIEHbKUM IMYNKOM,
nepea TeM Kak pelmnTbCs NPOBeCcTM € ero obnagaTtenbHuLUEN BCIO CBOK XU3Hb.

Ho korpa Aeno AoxXoAuT A0 MHBECTUPOBaHWS, 60/bLIMHCTBO MHBECTOPOB HE YMTaloT MHAHCOBbLIX OTYETOB KOMMaHWU, B
KOTOPYI OHW MHBECTUPYIOT. BONBLIMHCTBO MHBECTOPOB NPEeANoYNTaOT MHBECTUPOBATb, Cleays "UeHHbIM yKa3aHmsam",
HU3KOW LeHe AN LeHe, B 3aBUCMMOCTM OT HanpaBieHNs pbiHKa. BONbLIMHCTBO N0AEN eXeroAHo NpoBOASAT TEXOCMOTP
CBOEWN MalUWHbl, CaMN NPOXOAAT eXeroAHbl MefoCMOoTP, HO NMpu 3TOM 60/bLIMHCTBO HE NPOBOAAT aHanNn3a CBOUX
(pMHAHCOBbLIX OTYETOB Ha NpeaMeT oWwnboK nnn noTeHunanbHelx Npobnem B byaywem. MpuunHa B TOM, 4TO 6ONBLUMHCTBO
Ntofelr OKaHYMBAIOT LWKOY, TaK MU HE NOHSAB BaXHOCTW (PMHAHCOBOro OTYeTa, a X TeM 6osiee — He Hay4MBLUWNCh YNpaBAsaTb
UM. HeyanBuTenbHO, NOYEMY Tak MHOIO NIIOAEN rOBOPAT, YTO MHBECTMPOBAaHME PUCKOBAHHO. MHBeCTMpoOBaHue He
PUCKOBAHHO. PNCKOBaHHO BbITb PMHAHCOBO HEMPAMOTHbLIM.

Kak yBuaetTb MHBECTULIMOHHbIE BO3MOXXHOCTH

Ecnu Bbl NnaHupyeTe cTaTb 60raTbiM 3a CHET MHBECTMPOBAHWS, HEO6XOAMMbBIM MUHUMaNbHLIM TpeboBaHWeEM, MO MOeMY
MHEHUIO, ABNSIETCS XOpollee npakTuyeckoe 3HaHne HGUHAHCOBOM OTYETHOCTU. DTO He TOMbKO MOBbLICUT Ball dakTop
HafeXHOCTU, HO TakXe MO3BONUT BaM caenaTb HaMHoro 6osblue AeHer 3a 605ee KOPOTKMI MPOMEXYTOK BPEMEHW.
MpuyMHa, No KOTOPOW 51 3TO rOBOPIO, 3aK/OYAETCS B TOM, YTO CMNOCOBHOCTb YnUTaTb (OUHAHCOBLIW OTYET NO3BOIUT BaM
YBUAETb UHBECTULMOHHbIE BO3MOXHOCTU, KOTOPblE CPeAHUIA MHBECTOP nponyckaeT. OH CMOTPUT NPEUMYLLECTBEHHO Ha LieHY
KakK BO3MOXHOCTb KYMNUTb WK NpoaaTth. VCKyLUEHHbI e MHBECTOP HaTpeHMpoBas CBOM pasyM Ha TO, YTO6bl BUAETD,
MOMMMO LiEHbI, U ApYyrne BO3MOXHOCTU. OH 3HAeT, YTO 60NbLIMHCTBO JyYLIMX MHBECTULMOHHbBIX BO3MOXHOCTEN HEBUANMBI
HETPEHUPOBAHHOMY rnasy.

BoraTblil Nana y4nn MeHs, 4To 60MbLUYI0 YacTb AeHer Tbl, KaK MHBECTOP, Aenaellb 3a CYET TOro, YTO sIBMsSelb s
(pMHaAHCOBO rPaMOTHbIM, @ TaKXe 3@ CYET 3HaHUSA BHYTPEHHUX CUSIbHBIX U Cnabblx CTOPOH MHBeCTUUMKU. OH FroBOpUN:
"Jlyylume MHBECTULIMOHHbIE BO3MOXHOCTU HaXOASITCS TaM, rAe eCTb MOHMMaHue ByxranTepcKkoro yyeTa, HaloroBoro
3aKoHozaTenbCTBa, 3akoHoAaTenbCcTBa B o6nactv 6mMsHeca u KOpnopaTMBHOro npasa. Ml UMEHHO B 3TUX HEBMAUMbIX cdhepax
HacTosILLMe MHBECTOPbI BbiIbMpaloT cebe KpynHenlme NHBECTULMOHHbIE CAEeNKW. BOT noyeMy s Ha3biBako OTYET O AOXoAdax U
6anaHC «KOBPOM-CaMosieToM»",

UTaK, BOT BONPOC Ha MEHTAJIbHYI0 YCTaHOBKY:

Ecnn Bbl nnaHupyeTe cTtatbh 60raTbiM 3a CYET MHBECTUPOBAHMSA U MHBECTMPOBATb B TO, BO YTO MHBeCTUpPYIOT 6oraTbie, TO
HaMepeHbl S Bbl BECTU PErysisspHO 06HOBASIEMbIN NIMYHbBIN (PUHAHCOBLIA OTYET U PErysisspHO TPEHUPOBATLCS B YTEHUU
ApYrux UHAHCOBbIX OTYETOB?

Oda__ Her_

MnaBa 16 Ypok nisecropa N°2 14
NPOCTO O ®UHAHCOBOW NFPAMOTHOCTH

"TBOM OTeL, MOCTOSAHHO UCMbITbIBAET PUHAHCOBbLIE TPYAHOCTM NOTOMY, YTO OH MPaMOTEH B C/I0Bax, HO HErpaMoTeH B
¢pmHaHcax, — 4yacTo roBopua MHe b6oraTtbii nana. — Ecnn 6bl OH yaenun HEMHOrO BPEMEHM TOMY, YTOObl HAYy4YUTbCSA
pasbupaTbcs B uMdpax U oBnaseTb TIEKCUKOHOM AEHEr, ero XW3Hb M3MeHunacb 6bl KOpeHHbIM 0bpa3om”.

®UMHAHCOBOW rpaMOTHOCTM 6bl/1 MOCBSLEH OAMH U3 LIECTU YPOKOB 6boraToro nanbl B kHure "boraTbii nana, 6egHbin nana'.
BoraTein nana cuntan GMHaAHCOBYIO MPAaMOTHOCTb peLlaroLwmnM GakTopoM A1 nboro, KTo MCKPEHHE XO4YeT CTaTb
Bnagenbuem 6usHeca nam npodeccnoHanbHbIM MHBECTOPOM. B nocneaytowmx rnasax 3ToM KHuUrn Mbl ¢ LLspoH 6onee
noApo6HO 06CcyANM BaXHOCTb (PMHAHCOBOW MPaMOTHOCTU B TOM, YTO KacaeTcsi bu3Heca M MHBECTUPOBaHWS, a Takxke To, KakK
HaWTM MHBECTULIMOHHbIE BO3MOXHOCTM, KOTOpblE YNycKaeT cpeaHuin uHBecTop. Ho ceityac, s aymato, nydwe Bcero byaer
HEMHOro NMOroBOPUTb O (PUHAHCOBOM FPAaMOTHOCTM M O TOM, KaK CAeNaTb ee MpoLue U NoHATHeE.
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OCHOBbI

MCKyLIEHHbIN MHBECTOP AOJHKEH YMETb YMTaTb pasnnyHble GUHAHCOBbIE AOKYMEHTbI. B LLeHTpe HaXxoAsTCs OTYET O AoXoAax
n 6anaHc.

Omuem o doxodax HAoxon
Pacxoq
FBanauc AxTHE Maccus

1 He ByxranTep, HO Nocelasn Kypcbl No 6yxranTtepckoMy y4yeTy. TaM MeHa Nopasunso, 4YTo npenogaBaTenu
CoCpefoTayunMBannCb TONIbKO Ha OAHOM U3 AOKYMEHTOB, @ HE Ha B3aMMOCBS3M MexXAy HUMU. [IpyrMMu cnosamu,
npenoaaBaTesin He 06BSACHSNN, B YEM COCTOUT Ba)XHOCTb OAHOIO AOKYMEHTa Ana ApYyroro.

BoraTtbkih nana cumTan, 4To B3aMMOCBA3b MeXAy OTYETOM 0 Aoxoaax n 6anaHcoM — 3710 BCE. OH roBopus: "Kak MOXHO
NoHATb oA4HO 6e3 apyroro? Kak MOXHO CKa3aTb, YTO Takoe akTUB uam naccus 6e3 ctonbua aoxonos u ctonbua pacxonos?
— ¥ pa3BuWBa CBOK MbIC/b Aanblie: — TOAbKO TO, YTO B CTONOLIE aKTUBOB YTO-TO €CTb, €LUe HE O3HA4YaeT, YTo 3TO aKTmB".
S aymato, B 3TOM 3akJ/tovanacb ero rnaBHas Mbicib. borateii nana rosopun: "MpuynHa Toro, 4To 60NLLWMHCTBO NtoAeln
NCNbITbIBAOT (PUHAHCOBbIE TPYAHOCTM, 3aK/0YAETCS B TOM, YTO OHW MOKYMatoT NaccuBbl U 3aHOCAT UX B KONOHKY aKTUBOB.
BOT noyeMy OHWM Ha3biBalOT CBOM AOM aKTMBOM, B TO BPEMS Kak B AENCTBUTENIbHOCTU OH iBNsieTca naccueoM". Ecnu Bbl
noHMMaeTe 3akoH [pellamMa, TO MOXETEe MOHATb U TO, NMOYEeMy TaKoM, Ka3anocb 6bl, HECYLLECTBEHHbI NMPOCYET MOXeT
BbI3BaTb MOXM3HEHHbIE (DMHAHCOBbIE 3aTpyAHEHMS BMeCTO pmHaHcoBol cBoboabl. OH Takxe rosopun: "Ecnu xoyewb
COXpaHUTb 60raTcTBO AN NOC/eAYLWMX NOKONIEHWUI, Tbl U Te, KOTO Tbl N06MLWb, AOMKHbI 3HATb Pa3HULY MeXAy aKTUBOM U1
NaccMBoM. Tbl JO/HKEH MOHUMATb pPasHULY MeXAy TeM, YTO UMeeT LEeHHOCTb, U TeM, YTO ee He umeet".

Mocne onybnmkoBaHus kHUrM "BoraTtbii nana, 6eaHbIN nana" MHorne HegoymeBanu: "OH YTO, XOYET CKa3aTb, YTO HE HaAo
nokynatb Aom?" OTBevato: "HeT, OH He XO4eT ckasaTb, YTO He HaZo nokynaTtb AoM". boraTbii nana Nuwe NoavyepkuBan
BaXHOCTb (PMHaHCOBOW rpamMoTHocTn. OH roBopwu: "He HasbiBal NaccuB akTMBOM, AaXke ecnu 3To TBoi goM". [Jpyron yacto
3ajaBaeMbllii BONPOC 3By4mnT Tak: "Ecnun 9 Bbinnadvy BCIO CCyAy 3a CBOM AOM, TOrAa OH CTaHeT akTusoM?" OnsaATb-Takw,
OTBETOM Ha 3TOT BONpoc B 60nblMHCTBE cny4daeB b6yaeT: "HeT. Og4HO TOMBKO TO, YTO 3@ TBOMM AOMOM HeT A0JrOB, elle He
aenaet ero aktueoM". MNMpuymMHa Takoro oTBeTa BHOBb KPOeTCs B MOHATUM "AeHeXHbIn NoToK". Y 601bLUIMHCTBA NNYHbIX
[OMOB, AaXe ecsv 3a HUMWU HET A0Jira, MMEeKTCA 3KCryaTauMoHHbIE pacxoabl U HAaNornm Ha HeaBUXUMOCTb. B
OEeNCTBUTENbHOCTM Balla HEABMXXMMOCTb BaM MO-HACTOSLWEMY He NpUHaANexXuT. IMeHHO No3TOMy B C/loBOCOYeTaHuu "real
estate" (HeaBMXMMOCTb) cnoBo "real" He o3HayaeT "peanbHasn”, a NPOMCXOAMT OT MOXOXEro MCMAaHCKOro CnoBa,
o3Havatouwero "koponesckasn" (royal). CobcTBeHHOCTb BCceraa npuHaanexana KoponaMm. Tenepb OHa NpUHaANEXUT
npaBuTenbCTBY. ECn Bbl B 3TOM COMHeEBaeTeChb, MPOCTO NonpobyiiTe NpekpaTUTb NIaTUTb Ha/lorM Ha UMYLLECTBO — W Bbl
noriMeTe, KTO Ha CaMOM Aefne BNageeT Balwen CoO6CTBEHHOCTLIO, C AoaramMm unu 6e3 aonros. 3anoroBoe npaso Ha
MMyLLEeCTBO B obecneyeHne ynnaTtbl Hanora — BOT K YEMY MPUBOAMT HeyniaTa HanoroB Ha MMyLLEeCcTBO. B kHure "BoraTbin
nana, 6eaHbIM Nana" s NMcan o BbICOKUX MPOLIEHTax, NoslyyaeMblX MHBECTOPaMM OT BbiKyna HEABMXMMOCTM, Haxoaswencs
B 3a/l0re 3a HeynaaTy Hanoros. ApecTaMn MMyLLecTBa 3a HeynaaTy HasforoB NpaBUTENbLCTBO XOYET cKasaTb: "Bbl MoXxeTe
pacnopsxaTbCs Ballen HeABMXKMMOCTbIO, HO BlafeTb el Bceraa byaem mol".

BoraTtbin nana 6b1n1 BCeln Aywon 3a To, YTO6bl MMeTb CO6CTBEHHbIN A0M. [10 ero MHEHUIO, AOM ABASIETCS HaAEXHbIM
B/IOXKEHMEM BalUUX LEHEr, HO 3TO He 06a3aTeNbHO akTMB. [la U caM OH, NpnobpeTsi AOCTAaTOYHO UCTUHHbBIX aKTUBOB, CTan
XWTb B 60/bLLIOM NpeKpacHOM AoMe. DT UCTUHHbIE aKTUBbI CO34aNN AEHEXHbIA MOTOK, KOTOPbI M MO3BOMMA €My KyNUTb
3TOT 3aMeuvaTesNbHbIi AoM. OH UMen B BUAY TO, YTO HEe c/liedyeT Ha3biBaTb NAcCMB aKTUBOM, UM MOKyNaTb NaccuBbl, AyMas,
YTO 3TO aKkTMBbl. OH CYMTaN 3TO OAHOWM M3 XYALWMX OWMOOK, KOTOpbIe TONIbKO MOXeT caenaTth Yyenosek. OH rosopun: "Ecnm
YTO-TO SIBNSIETCS NMAcCMBOM, Nlyylle Ha3blBaTb 3TO NACCMBOM W MPUCTasibHO 3a HUM CneauTb".

Bonwe6Hble csnioBa: "AeHeXHbI NoTokK"

[na 6oraTtoro nanbl CaMbIMU Ba>XHbIMU CNOBaMn B BM3HecCe U MHBECTMPOBaHUM bbinn "AeHexHbIn noTtok". OH rosopun: "Tak
Xe Kak pblbak [OMKeH cneauTb 3a NpUAnMBaMM 1 OTIMBAMW, MHBECTOP M BM3HECMeH AO0J/IKEH TOHKO YyBCTBOBaTb Manenwune
U3MEHEeHUNs AeHeXHOro notoka. Jltoam n 6usHec ncnbiTbiBalOT PUHAHCOBbLIE TPYAHOCTU MOTOMY, YTO TEPSIOT KOHTPOSb HaA
CBOMM [l€HEXHbIM MOTOKOM".

®duUHaHCOBas rpaMOTHOCTb ANs pebeHka

BoraTbi nana XxoTb U HE MMes COOTBETCTBYOLWEro hopManbHOro obpasosaHusi, Ho obnagan 3amMedyaTeslbHOM CNOCOBHOCTLIO
6paTb CNOXHble BELM M AeNnaTb UX HAaCTOMbKO NMPOCTbIMU, YTO OHWU CTAHOBUINCL MOHSATHLIMU AaXe 9-neTHeMy pebeHKky —
MMEHHO B 3TOM BO3pacTe s HaxOoAMWJICS, Koraa OH Hadan AaBaTb MHe CBOW YPOKMU. [lO/KEH MPU3HATLCSA, YTO XOTb S U cTan
6oraTbiM, HO HE NPOABUHYJICS HAMHOIO Aaiblue TeX NPOCTEHbKMX CXEMATUUYHbIX PUCYHKOB, KOTOpPblE pUcoBasa ANsl MEHS
6oraTbii nana. U Bce e 3Tn ero NpocTble pasbsACHEHUS MO3BOJIUIN MHE Ny4lle NMOHSATb CMbIC/ CNOB "AeHbrn" 1 "AeHEeXHbIN
noTok", yKkasaB MHe NyTb K HaAeXHON B (GPMHAHCOBOM OTHOLLEHWMU XKU3HW.
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CerofHs BClO YepHytlo paboTy BbINOAHAOT 6yxrantepbl, a 1 NPoAO/KA0 UCMNOb30BaTh NPOCTble Anarpammbl 6oraTtoro nansl
B KayecTBe CBOMX NyTeBOAMTENelN. Tak YTO €CNN Bbl CMOXETE YCBOUTb Te, KOTOpble NpeasioXeHbl HMXE, Y Bac NOABUTCS
6onbLe waHcos Nnpnobpectn orpoMHoe 6oratcTeo. OcTaBbTe TEXHUYECKY paboTy byxrantepam, KOTOpble cneunanbHo
06yueHbl BbINOMHATL BaXKHYyl0 paboTy Takoro poga. Bawa 3apava — ocylecTBNSATb ynpasneHne BawmMm GUHAHCOBbLIMU
yncnamu, Hanpasnsis UX B CTOPOHY YBE/IMYEHUS CBOEro COCTOSAHUS.

®duHaHCcoBbIN "Nnk6e3" 6oraToro nanbl

Ypok rpamoTtbl N2 1. HanpasneHve AeHeXHOro noToka onpeaensier, Yem ABASETCH AAaHHbIM O6bEKT B HACTOsILLEE BPeEMS:
aKTMBOM WM NaccMBoM. [JpyrMMmn cnoBamu, Ball AOM He SBASETCS aKTUBOM TOJIbKO MOTOMY, UYTO TaK €ro Ha3blBaeT Ball
areHT No HeABMXXUMOCTMU.

DTO AeHEeXHbIN NOTOK akTuBa. boraTein nana gaBan cneayloulee onpegeneHne aktmea: "AKTUB KNaAeT AEeHbIM B TBOM
KapMaH".

Aoxog
-

Pacxog

AKTHB | llaccHa

A 3TO — AeHeXHbI NOTOK naccmBa. boraTbii nana gaBan crneaytowee onpeaeneHve naccmea: "MaccuB BbIHUMAET AeHbIU
n3 TBOEro kapmaHa".

Roxon
Pacxog

Tl-——-b

AKTRE flaccus

UcTouHMK nyTaHULbI

BoraTein nana Takxe ropopmn MHe: "lyTaHnua BO3HMKAET OTTOr0, YTO NPUHATLIN MeToA ByXranTepckoro yyeTa no3BonsieT
HaM yKasblBaTb OAHOBPEMEHHO M aKTMBbI, M NACCMBbI B KOJIOHKE AN aKTUBOB". 3aTeM ANS UAMOCTPaunmn CKa3aHHOro OH
pucoBan KapTWUHKY, roBops: "BOT oTKyaa BO3HMKaeT nyTaHuua".

OH roBopwun: "BoT AoM, koTopbiii ctonT 100 Tbicay gonnapoB. KTo-To BbinsiaTtma 3a Hero 20 ThiCSY M Ha HacCTOSLWNI MOMEHT
nmeeT gonr B 80 ThiCAY A0M1APOB MO MMNOTeUHON ccyne®. Kak onpeaennTb, SBASETCA 3TOT A0M aKTMBOM UM MacCUBOM?
ABNAETCA M OH aKTMBOM JIMLb NMOTOMY, YTO YKa3bIBAETCA B KOJIOHKE akTMBOB?"

0 Ccyna o1 3a510T HEABHKAMOCTH.
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MpaBunbHbIN O0TBET TakoB: "HeT. [Ans Toro 4tobbl onpeaennTb, SBNSETCA AOM aKTUBOM UM MacCMBOM, cneayeT obpaTuTbCs

K OTYeTy 0 goxogax".

Mocne yero 6oraTtbllii Nana HapucoBan CneayloLwy anarpammy, ropopsi: "BoT 3To AOM, KOTOPbIA ABNSETCS NAacCUBOM. Thbl
MOXellb onpefennTb, YTO 3TO NacCMB, UCXOAS U3 TOrO, YTO OH yKa3blBaeTCsl B KO/IOHKE pacxonos".

Hoxog

AxtHg  |flaccus
$100 000 [$80 000

MpeBpaweHe akTuBa B naccms

3aTtem 6oraTblli nana AobaBun K cBoen Anarpamme cTpoku "[joxoa OT caaum B apeHAy" v "YucTbi [oxoa OT caayn B

apeHay", Npu 3TOM KJ/1l0OYEBbLIM C/IOBOM SIBASSIOCh "UYNCTbI
[OM M3 naccmea B akTue".

M 1 CKasan:

Aoxoa

Aono oT cAZDN 8 ApINEY

Pacxoa

BINOCKS 10 NACTEWOE CCYRE
HAAOrN i NN
CTDRAD S KIHOCkE

TLAETE 30 KOMMYNITHAE YOATH
PROTOAM Wb EORTINIINND

YncToiit goxoq
OT c4aYM B apeHgy

AKTHE MMaccus
$100 000 [S80 000

"3T0 n3MeHeHne B pMHAHCOBOM OTYETE NMpeBpaTUIO

Korpa s noHan obuwyto koHuenuuto, 6oraTtbii Nana Havyan BCTaBASATb YMcna, 4Tobbl OHa cTana ewe noHaTHee. "[onycTumM,
BCE pacxoAbl, CBA3aHHbIE C 3TUM AOMOM, B COBOKYMHOCTWU cOoCTaBnsaoT 1 Toicavy gonnapos. Cioga BXoAAT BbinaaTbl No
MNOTEYHOM CCyAe, HANorM Ha HeABUXMMOCTb, CTPAxXOBble B3HOChI, MiaTa 3a KOMMYHaJsbHble YCYTM U pacxodbl Ha
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copepxaHue. Ho BOT NosIBASIETCA Xuew, KOTopbli nnatut Tebe apeHaHyto nnaty 1200 gonnapos B Mecsil. Tenepb Thl
UMeeLllb YACTbIM AO0XO0A OT cAauu B apeHAy 200 AonnapoBs B Mecsl, YTO AenaeT AOM aKTUBOM, MOTOMY YTO Tenepb OH
KnapeT AeHbrv Tebe B kapMaH. A ceiiyac NpeanosiokuM, YTO TBOM Pacxodbl OCTAKTCA TEMM Xe, HO Tbl MOsy4vaellb
apeHAHyto nnaTy Tonbko 800 gonnapos B Mecsu. Tenepb Tbl Tepsiewb 200 4onnapoB B MecsL U, XOTS UMeeTCsl BasIOBbIl
aoxof ot apeHabl 800 fonnapos B Mecsil, CO6CTBEHHOCTb ABASIETCA MACCMBOM. Tak YTO Aaxe Npu HanuMyum foxoda oT
apeHAbl CO6CTBEHHOCTb MOXET SIBNATLCSA NAacCMBOM, @ He aKTMBOM. 3A4€eCb S 4acTo C/bIWy BO3paxeHus: «Ho Beab ecnu s
npoAam AOM AOPOXe, YeM S ero Kynwus, Torga OH CTaHeT akTMBOM». [la, 3TO TaK, HO TO/IbKO B ByAaylieM, Koraa 3To cobbiTue
npousonaet. M, Bonpekn pacrnpocTpaHEHHOMY NpeACTaBAEHMIO, CTyHaeTCs Tak, YTO LeHa Ha HeABMXMMOCTb nagaeT. Tak
4YTO MyApoOe BbiCKa3sbiBaHWe: «LbINAST N0 OCEHM CUYUTAIOT» UMEET elle U PUHaAHCOBOE 3HayeHne",

MpaBuTenbCTBO U3MEHSIET NpaBua

BykBanbHO MUnAMapAbl 40nNapoB 6bln NOTEPSiHbI HA HEABMXMMOCTU B pe3ynbTaTe AKTa no Hanorosol pedopme 1986
roga. MHorve cnekynsiHTbl NOTEPS/IN A€HbIM, MOTOMY YTO CTPEMUINCH KYMUTb AOPOrOCTOSLLYI0 HEABUXKXUMOCTb,
npeanonaras, 4YTo LeHa Ha Hee Bcerga 6yaeT pacTn u NpaBuTenbCTBO byAeT fAaBaTb MM Hanorosble nocnabnexHus 3a mnx
naccusHble YObITKN OT HEABMXUMOCTU. [ipyrMMun cnoBamu, NpaBmUTENbCTBO CYO6CHANPOBAN0 pasHULY MeXAy apeHAHbIMU
AoX0f4aMu 1 apeHAHbIMU pacxoAamu, Koraa nocnegHue boinm 6onblie. Kak oHW Bblpaxanucb, "KTo-To n3MeHun npasuna.
Mocne Takoro M3MeHeHWs B Ha/lOroBOM 3aKOoHOAaTeNbCTBe 06pyLmMacsa hOHAOBbINA PbIHOK, Nponanu cbepexeHuns, ccyabl, n
MMEeNo MeCTO 3HaunTeNbHOe nepepacnpegeneHue 6oratcTea B nepuog mexay 1987 n 1995 rogamum. UHBeCcTUUMOHHas
COb6CTBEHHOCTb NepeTekana, B OCHOBHOM, U3 KBagpaHTa C — OT NpodeCcCnoHanoB C BbICOKMM AOXOAOM, TaKMX KakK Bpayw,
IOPUCTbI, ByXranTepbl, NHXEHEPbI N apXUTEKTOopbl, — B KBaApaHT M — K nHBecTopaM. 3TO €4MHCTBEHHOE U3MEHeHWe B
HaNOroBOM 3aKOHOAATENbCTBE 3aCTaBW/I0 NI0AEN NEePEKTIOYNTBCA OT MHBECTUPOBAHUA B HEABUXUMOCTb K MHBECTMPOBAHMIO
B PbIHOK 6YMa)XHbIX aKTMBOB, U3BECTHbIN Kak (hOHAOBbIM pbIHOK. MOXHO N1 B 6amxkanwem byayuem oxuaaTe NnogobHOro
nepetoka 6oraTtcTBa M3 OAHOM YacTU KBaapaHTa B APYryto? MOXeT M CAyunTbCs Tak, YTO Ha 3TOT pa3 Ha MecTe
HEeABMXUMOCTM OKaXyTcst 6yMaxkHble akTUBbI? OTBETUTb Ha 3TO MOXET TOJ/IbKO BPEMS, @ UCTOPUS, KaK U3BECTHO, UMeeT
TEHAEHUMIO NOBTOPATLCA. W KOraa oHa NOBTOPSETCS, OAHW TEPSIOT, HO MHOrne Apyrue BbiMrpbiBatoT.

B ABCTpanuun Ha CeroaHsWHWA AeHb NO-NMPEXHEMY CYLLeCTBYeT 3aKOH, NO3BONSIOLWNIA MHBECTOPAM 3acTaBNsATb CBOIO
HeABMXWUMOCTb "paboTaTb C OTpMUaTenbHON Harpy3skon". ipyruMm cnoBamMu, Bac rnooOWPSIOT TEPATb AE€HbIMM Ha apeHAHOoM
HeABMXUMOCTM C Pac4eTOM MOyYUTb 3@ 3TO Hanorosble nocnabneHuns ot npasuTenscTea. Y Hac B CoeanHeHHbIX LLTaTax
6bIIn Takme e Hanorosble NpaBunia Ao 1986 roaa. Koraa s B ABCTpanum pacckasbiBalo Npo MHBECTUPOBaHME, TO 4acTo
CNblWy BO3racbl NpoTecTa B OTBET Ha MOW MPefoCTEPEXEHNS, YTO NPaBUTENbCTBO MOXET U3MEHUTb NpaBuia Tak, Kak 3To
npowusowsno B CoeanHeHHbIx LWWTaTax. Cnbiwa dpasbl Bpoae "MpaBUTENbLCTBO HE MOMAET Ha M3MeHeHMe npasun”, a TobKO
Kauyato rosnoBoi. DT NOAN NPOCTO HE NPEeACTaBASAT, HACKO/IbKO 601e3HEHHbIM 6b110 U3MEHEeHWe 3aKoHoAaTeNbCTBa AN
MWSIMOHOB MHBeCTOpoB B CoeanHeHHbIX LTaTtax. HekoTopble U3 MOoux Apy3ei BbiHYXAeHbl 6bl1n 06bABUTL 0 6aHKpPOTCTBE
W NoTepsanu BCe TO, pagu Yero TpPyAUIUChb AONTMe roabl.

Mos rnaBHas MbIC/lb 3aK/IIOHAETCA B CNeAyOWeM: 3a4eM noasepratb cebs pucky? Novemy He HanMTU CO6CTBEHHOCTD,
KoTOpas Aenaet AeHbrn? J1iobol MoXeT HalWT COBCTBEHHOCTb MAN MHBECTULMIO, KOTOPas TepsieT AeHbrn. Bam He Haao
6bITb YMHBIM UM (DMHAHCOBO rPaMOTHbIM, YTO6bl HANTU MHBECTULINIO, KOTOpas TepsieT AeHbru. S 1 Mol 6oraTblil nana
CYMTanM, 4To camblil 60NbLUOW Bpea naen o0 TOM, YTO XOPOLIO TepATb AEHbIM paAn HanoroBblX IbrOT, COCTOUT B TOM, YTO
Takue naen 4acto AenatoT el HebpeXxHbIMKU. S 4acTo CablWy, Kak NioAn Aaxke y Hac B AMepuKe rosopsT: "Huuero
CTPALLHOro, 4YTo 5 Tepsto AeHbru. NpaBUTENbCTBO AAeT MHE Hanorosble nocnabneHns 3a notepro geHer". OTO 03HA4aeT, yTo
3a KaXxxAbll MOTEPSHHBIN A0oNNap NpPaBUMTENbCTBO BO3BpalaeT BaM npuMepHo 30 UeHTOoB (B 3aBMCMMOCTM OT BaluMX
HaNoOroBbIX paMok). MHe KaxeTcs, B TaKOW JIOrMKe 4Yero-To He xBaTaeT. [loyeMy He MHBeCTMpOoBaTh TaK, YTObbl Nony4aTtb
BCE€ — HaZAEXHOCTb, 0X0A, POCT CTOMMOCTM M Hanorosble nocnabnexHnsa?

Npes, nexallas B OCHOBE NMHBECTMPOBaHUA — 3TO AenaTtb AEHbIN, a He TepaTb UX. ECAn Bbl MCKYLWEHHbI NHBECTOP, TO
CMOXeTe OAHOBPEMEHHO W AenaTb AeHbrM, U Noay4yaTb Hanorosble nocnabneHuns. Mon apyr Mankn Tennapuko, 6pokep no
HeaBMXUMOCTU B CnaHee, roBopuT: "Kaxabl eHb B MOK KOHTOPY NMPUXOAAT N0AN U roBopaT: "Mow 6yxrantep
NocoBeTOBas1 MHe 3aiTu ctoga M nogobpaTb HEABUXMMOCTb, KOTOpas Morna 6bl «paboTaTbh C oTpUUaTENbHOM Harpy3kom»".
Opyrnmn cnosamu, ero 6yxrantep NocoBeToBas eMy KynuTb COBCTBEHHOCTb, YTO6bI HA HeN NOTepATb AeHbru". Markn um
oTBevaeT: "BaM He NoHaaobmuTCs MOS MOMOLLb, YTO6bI HaliTM COBCTBEHHOCTb, KOTOpas TepseT AeHbrn. Takmnx TbiCAYmn
NOBCIOAY BOKPYr Bac. YTo A AeNCTBMTENbHO MOry MOMOYb BaM HaWTW, Tak 3TO COBCTBEHHOCTb, KoTopas byaeT AenaTb Bam
AeHbrn, 1 0AHOBPEMEHHO Bbl byaeTe nony4vaTtb Baluu Hanorosble nocnabnenns". B otBeT Hepeako 3ByuunT: "Het! HeT! 4
X04Yy HalTU CO6CTBEHHOCTb, Ha KOTOpPOW 51 byay TepsiTb aeHbru!" To xe camoe npoucxoamno B AMepuke ao 1986 roaa.

M3 3TOoro npumepa MOXHO M3BJIeYb HECKO/IbKO BaXXHbIX YPOKOB:

1. Naes o TOM, 4TO TepsATb AeHbrM — HOPManbHO (B CUY HanoroBbix nocnabneHunii), YacTo aenaet noaen HebpexHbIMu
npu Bbl6Ope MHBECTULUN.

2. Takwve noau TWaTeNbHO He BbIGUPalT HacTosAWMe MHBECTULMK. OHN HEe CMOTPAT Ha (PMHAHCOBYIO AOKYMEHTauMo npu
ee aHanuse.

3. lNoTeps AeHer gectabunusmpyeT Bawe GUHAHCOBOE NosoXKeHue. [IpyrMmMm cnoBamMm, AOCTAaTOMHO W TOFO pUCKa, KOTOPbIN
yXe NpUCyTCTBYET B MHBECTUPOBaHUKW. 3a4yeM AenaTb ero ewe 6onee puckoBaHHbIM? MOTpaTbTe AOMNOSHUTENIbHOE BPEMS U
nouLmMTe HaAeXHble MHBECTMLUMK. Bbl HanaeTe ux, ecnu ymeete untatb LMdpbl.

4. lpaBUTENbCTBO AENCTBUTENBHO U3MEHSEeT npasuna.

5. Y10 9BNseTCca akTMBOM CEroAHs, MOXET CTaTb NacCMBOM 3aBTpa.

6. B TO BpeMs Kak MUSIMOHbI MHBECTOPOB, KOTOpble He 6bin roToBbl K MepeMeHaM, NoTepsanun AeHbrn B 1986 roay, 6b1amn n
Apyrvie, Kotopble 6blIM K HUM rOTOBbI. [locnegHue M NonyYnnmn Te MUIMOHBI, KOTOPble MOTEPS/IN NepBble.

CaMbi 6021bLUOK PUCK U3 BCeX

BoraTei nana rosopun: "Bonblue BceX pUCKyeT TOT MHBECTOP, KOTOPbIA HE ynpaB/isieT CBOMM JIMYHbIM (PUHAHCOBbLIM
OTYETOM, Y KOTOPOro HET HMYyero, KpoMe naccmsa, KOTOPbIA OH CYMTAET aKTUBOM, Y KOTOPOr0O CTOMIbKO Xe pacXoAoB,
CKOJIbKO AOX0A0B, @ €4ANHCTBEHHbIN NCTOYHUK AoxoAa — ero TpyA. OH pMCKYeT MOTOMY, YTO OH OTYasHHbINM UHBECTOpP".
Ha Monx 3aHATUSAX NO MHBECTMPOBAHMUIO NO-MPEXHEMY HaxXoASTCA /oAa, KOTOPble MOAXOAAT KO MHE U HauYMHaoT
A0Ka3blBaTb, YTO UX AOM — 3TO aKTMB. HeAaBHO OAMH MyX4UMHA CKasan:

— 5 kynun Mol Aom 3a 500 TbicaY fonnapos, a Tenepb OH CTouT 750 ThicAY A0NNapos.

Toraa s cnpocun ero:

— A oTKypAa Bbl 3T0O 3HaeTe? OH OTBETUN:
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— Tak ckasan MHe Mo 6pokep No HeaBUXUMOCTU. B OTBET Ha 4TO S cnpocun:
— A Bal 6pokep MOXET rapaHTMpoBaTb BaM 3Ty LieHy B TedeHue 20 net?
— [a HeT, — oTBeTuUn OH. — OH NPOCTO CKasaJs, YTO 3TO CPeAHss UueHa AN AOMOB B HalleM palioHe, BblCTaBEHHbIX
CerofHsl Ha Npoaaxy.
M 3TO MMEHHO TO, U3-3a Yero, N0 MHEHWIO Moero 60raToro nanbl, CpeaHUIn MHBECTOP He AeNnaeT MHOMo AeHer Ha pbIHKe.
BoraTeii nana rosopun: "CpeaHne MHBECTOPbI CUMTAIOT UbIMAAT A0 0CeHU. OHUM Kaxkabl MecsL MOKYynaltT BELUN, KOTOpble
CTOAT UM AEHer, 1 Ha3blBaloT UX aKTMBaMW, OCHOBbIBAsAICb Ha YbeM-TO MHeHUW. OHM pacCyYMTbIBAOT HA TO, YTO UX AOM byaeT
pacTu B UeHe B byaylieM, Unu AeACTBYIOT Tak, 6yaTo 6bl X AOM MOXET 6bITb NpoAaH HEMeANIEHHO MO TOW LeHe, KOTOpYH
Ha3BaN UM nx 6pokep Mo HeABMXMMOCTU. Pa3Be BaM He NMpMXoAMIOCb NpoAaBaTh Ball AOM MO LeHe, MeHbllel, YyeM Ta, B
KOTOpYIO ero oueHnsan Baww 6pokep unm 6aHkup? A BOT MHe NpuMXoannockb. B pesynbTate TOro 4to noan NpuHMMatoT
(pMHaHCOBbIE peLleHNs Ha OCHOBE NOAO6HbIX MHEHUI U OXWAAHWUWA, OHU TEPSIOT KOHTPOJb HaZ CBOMMMW JIMYHBIMU
pnHaHcaMu. A cumTato 3TO OYEeHb PUCKOBAHHbLIM. ECin Bbl XOTUTE 6bITb 60raTbiMM, TO AOMXKHbI B39Tb B COGCTBEHHbIE PYKU
ynpasrieHne cBoMM 06pa3oBaHMEM U CBOUM JIMYHBIM AEHEXHbIM MOTOKOM. HEeT HMYero nioxoro B TOM, YTO Bbl HaAeeTeChb Ha
poOCT UeHbl B 6yayLlieM, A0 TeX NOp NoKa Bbl HE TepseTe ynpasieHns BawnMn dunHaHcammn cerogHs". OH TakxKe roBopun:
"Ecnun Bbl Tak yBepeHbl, YTO LieHa byaeT pactu, nodyeMy He KynuTb ewle 10 Takmx gomoB?"
Ta >xe MeHTanbHasa ycTaHOBKa MposiBASIETCS B cneayowmnx cnosax: "CerogHs Mo MEHCMOHHbIN cYeT cocTaBnsieT 1 MUAIMOH
AonnapoB. A Korga a Bblii4y Ha NeHcuto, oH ByaeT cocTaBnaTb yxe 3 MUAnoHa aonnapos”. M onsaTb s cnpawwvBsato:
"OTkyaa Bbl 370 3HaeTe?" OT Moero 6oraToro nanbl s 3Hat0, YTO CPEAHUIA MHBECTOP YacTo "CUMTaAET CBOMX UbINASAT ewe Ao
oceHun". nn OH CTaBuT BCe Ha OAHO-eAMHCTBEHHOE cobbIiThe, TO ecTb ByKBanbHO XAeT, Koraa npuaet "ero kopabnp"
oaHaxabl B 6yayuleM. B 60MbWMHCTBE C/lyYaeB UbINasTa AEACTBUTENbHO A0XMBAKOT A0 OCEHM M KOpabnb B KOHLE KOHLOB
npuxoauT. N Bce xe npodeccMoHanbHblii MHBECTOp He byaeT AoBepATbCcsa cny4vato. OH 3HaeT, YTo hmHaHCcoBast
06pa3oBaHHOCTb AaeT 60/blUne BO3MOXHOCTU ANl KOHTPOS Haj CUTyaumel yxe CerogHs u, ecnu Bbl byaeTte npoaonxatb
YyUYuTbCS, TO 3aBTpa nepes BaMu OTKPOIOTCA ewe 60/blive BO3MOXHOCTU ANs ynpasieHns MHAHCOBOW CUTyaLMEN.
McKyLeHHbI MHBECTOP 3HAET, YTO MHOrAa Ala CbeAaloT WM Ha HUX HacTynatT, a Kopabfb, KOTOPOro JIAM XAYT,
okasbiBaeTcs "TuTaHukom".
S BCTpeYyan MHOro MHBECTOPOB, KOTOPblE MPULLAM Ha PbIHOK HEAAaBHO — MHBECTMpoBanu MeHee 20 neT. BONbWMHCTBO U3
HWUX HE UCMbITaNN KPYLIEHUS pbIHKA, WX BNaAelT HeABMXMMOCTbIO, CTOSILLEA HAMHOIO MEHbLUE, YEM OHW 3a Hee B CBOe
BpeMs 3anaaTtuin, U 3a KOTOPYK OHU MO-MNPeXHEMY AO/HKHbI OCYLLECTBASATL eXeMecsYHble naaTexu. Takme HoBble
WHBECTOPbI NOAXOAST KO MHEe M 3abpacbkiBaloT CpeAHNMM NoKasaTensiMm Bpoae "pblHOK B CpeHEM ABUrancs BBepX HaunHas
€ 1974 ropa" nnn "HeABUXUMOCTb B CpeAHEM gopoxana Ha 4% B roa 3a nocnegHue 20 net".
Kak rosopun 6oraTbin nana, "cpeaHve nokasatenu — An8 CpeaHMX MHBECTOPOB. MpodeccMoHanbHOMY MHBECTOPY HYXXHbI
pblyarv ynpasneHus. A ynpaBfieHne HaumMHaeTcsi ¢ caMoro cebsi, co cBoero pMHaHCOBOro 06pa3oBaHmsi, CO CBOMX
WUCTOYHMKOB MHMOpMauumM n co ceoero rMHaHCOBOro NoToka". BoT noyemy coBeT Moero 60raToro nanbl cpeaHeMy
MHBecTopy rnacun: "He 6yab cpegHuM". Ans Hero 6bITb CpeAHMM MHBECTOPOM 03Hayasno 6biTb PUCKYIOLWNMM MHBECTOPOM.

MouemMy nOAM He YyNpasnsiloT CBOMMU INYHbIMU (bMHaAHCaMM

oan 3akaHuyMBaloT yyebHble 3aBeAeHUs], Aaxe He 3Hasi, kak cbanaHCcMpoBaTb YEKOBYIO KHUXKY, HE FOBOPS yXe O TOM, Kak
COCTaBUTb pMHAHCOBbLIM OTYeT. OHM HMKOrAa HE YYMUIUCL TOMY, KaK ynpaBasTb CBOMMU PUHAHCAMWU. EAMHCTBEHHbIN cnocob
nNpoBepuTb, YNpasAsoT N NoAn co6oi, — 3TO MOCMOTPETb UX (PUHAHCOBBIN OTYET. JIMLb TO, YTO Y YenoBeka
BblCOKOOMaunBaemas pabora, 605bLION AOM U KPAacMBble MALUWHbI, elle He 03Ha4vyaeT, YTo OH ynpasnseT dUHaAHCOBOM
cutyaumen. Ecnm 6bl ntoam 3Hanu, kak pabotaet GMHAHCOBLIV OTYET, OHW Bblnn 6bl 6oNee rpaMOTHLIMU B NJ1AHE AEHEr U B
6onbluel cTeneHun ynpasnsanu 6bl MU, NMoHUMaHMe MHAHCOBLIX OTYETOB MO3BOJISIET YENOBEKY Jlyylle BUAETb, KaK TeKyT
€ro AeHbru.

Hanpumep, BOT Tak BbIrSANMT PUHAHCOBLIA NOTOK, KOrAa Bbl BbIMUCbIBAETE YeK:

Hoxoa

Pacxof

LA
l

AKTHB flaccue

HE YeNoBOM
cyere

A TaK BbIrNAANT GUHAHCOBLIN MOTOK, KOrAa Bbl NOMb3YEeTECh KPeAUTHOM KapTOYKOM:
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Hoxoa

Pacxog

BbinucbiBas Yeku, JII0AM COKPaLLAlOT aKTUB, @ UCMOJb3Yyst KPeAUTHbIE KapTOUYKWM, OHM YBENNYMBAKOT Naccue. Apyrumm
C/IOBaMu, KpeanTHble KapTO4YKM CMOCOBCTBYIOT TOMY, YTO YeNIOBEK BCe FNybxe u rinybxe 3anesaeTt B 40NN, BoNbWNMHCTBO
noaen He BUASAT, Kak 3TO C HUMU NPOUCXOAMUT, MPOCTO NOTOMY, YTO UX HE YUYUIM COCTaBASATb M aHANM3NPOBATb JINYHbIN
(dUnHaHCOBbIN OTYeT.

CerogHsi y MHOrmnx ntogen duHaHCOBbIM OTYET BbIFNSAUT TakK:

[ loxoA
Japanere

Pacxop
Hanorw

Ecnu BHYTpM y Takoro 4yefioBeka YTo-TO HEe MU3MEHUTCS, TO, OYEHb BEPOSITHO, BCIO CBOK XXM3Hb OH MPOXMBET B (PUHAHCOBOM
pabcTBe. MNoyeMy s roopto "B pnHaHCOBOM pabcTee"? MOoTOMY, UTO KaXAbl NiaTexX, KOTOPbIN OCYLEeCTBASET 3TOT
4yenoBek, AenaeT Kakoro-To Apyroro, 6oraToro yenoseka, ewe 6orave.

TMPUMEYAHUE ABTOPA. MHorune noaun crpalumBatroT y MeHs: "Kakmum go/mkeH 6biTb NepBbii war K GuHaHCcoBOM
cBoboge?" Movi otBeT: "YnpasasyviTe BalmM puHaHCOBbIM OTYETOM". S Monpocusa Moero Hajorosoro cTparera v
byxrantepa [naHy KeHHean cocTaBuTb KypC B BUAE ayANOKACCET n y4ebHuKa rno TeMam:

1. Kak pabotaeTt ndHbIf pUHaHCOBbLIN OTYET.

2. Ynpasnsai cBoUM (pUHAHCOBbIM OTHETOM.

3. BcTtaHb Ha nyTb, BEAYLMI K puHaHCOBOM cBobose.

4. Hayuuck ynpasnisiTb A€HbraMu, Kak 3To AenarT 6oratble, /1aTs MEHbLUE Hal0roB.

AnaHa v g BbirnyCTUan 3Tn KacceTbl. B HUX Mbl BEAEM Bac Yepe3 BEChb MPoLecC 0CBO6OXAEHNS OT A0roB. U, 4To 6onee
Ba)>XHO, Bbl HAY4YUTECH yrpaBsJ/isiTb BalUMMK l€HbraMu, Kak 3T0 AenarT 6oratbie. OT0 Ba)KHO MOToMy, YTO 6O0/IbLUNHCTBO
JI0AEN CYMTAIOT, YTO AOCTATOYHO CAENaTb MHOIo AeHer, YTobbl peLnTb cBou (pmuHaHcoBble npobaemsl. OAHAKO B
60/IbLUNHCTBE C/ly4aeB 3TO He TaK. HayuynTbCsl ynpaB/isiTb TEMU AEHbramMu, KOTOPbIE y BAC y)Ke eCTb, MpUYeM TaK, Kak 3T0
Aenaet 6oratbiii He/10BEK, — BOT KaK Bbl CMOXETE PELUNTbL BalunM KPAaTKOCPOYHbIE AEHEXHbIE pobembl. BoO3MOXHO, 3T0
Tak>XXe rno3BosnT BaM obpectn ¢puHaHcoByro cBobogy. Habop ayanokaccet u yd4ebHUK BXOAST B IPOrpamMmy ros Ha3BaHWeMm
"TBovi nepsbIi WwWar K puHaHcoBo ceoboge”. UHopmMauns, cogepxalasicsi B 3ToM 06pa3oBaTtesibHOM nakeTte, rnpocra,
Jierka A5 MOHUMaHUs 1 UMEET peLLarLLee 3Ha4YeHNE A1 3aK1aAKN MPOYHOro PUHaHCOBOIro yHAaMeEHTaA.
JononHntenbHyo nHdopmaumno 06 3TOM KOMIIEKTE ayANOKaCcCeT Bbl HalgeTe Ha Hawem MHTepHeT-canTe www.rich-
dad.com.

Koro Bbl aoenaerte 6oratbimM?
Ypok rpamotbl N2 2. Hy>XHbl MUHUMYM ZiBa DMHAHCOBbLIX OTYETA, YTO6bl YBUAETH MOJIHYHO KapTUHY.
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BoraTbii nana rosopwun: "NcKyleHHble NHBECTOPbI AOKHbI BUAETb MUHUMYM ABa UHAHCOBbLIX OTYETa O4HOBPEMEHHO,
€C/IN OHW XOTAT MNONYYUTb UCTUHHYIO KapTUHY".
Bo BpeMs ogHOro u3 ypokos Mol 6oraTbii nana Hapucosan Creayowyto Anarpammy:

To! Kro-to gpyroi
Hoxon Hoxon
Pacxog Pacxog
Aaws | Nacews AnTie | [laccus

"Bceraa NoMHU, YTO TBOM pacxod — 3TO YeW-To Aoxoa. J1loan, KOTopble He YyNpaBastoT CBOUM (PUHAHCOBbLIM NMOTOKOM,
Aenatot 6oraTbiMu N0Aen, KOTOpble yNpaB/isitoT CBOUM (DMHAHCOBbIM NMOTOKOM".

Tol Bank
Hoxop Aoxon
Pacxon Pacxop
Aicrue | laccus AxTHe | laccus
Taog Toon
HAOTANHAR KAOTEYNAA
ccyRs ceyaa
Ha gom Ha qoM

Yto penaer nHBecrop

3aTeM OH HapucoBan 3Ty AnarpaMMy, cKasas:

— Cenvac s nokaxy Tebe, 4TO AenaeT MHBECTOP, Ha NpuMepe Bnagenbua gomMa u 6aHkupa.

Sl kakoe-TO BpeMs cuaen U CMOTpesn Ha AnarpamMMy, a 3aTeM ckasan:

— WnoTeyHas ccyna Ha 4OM nosiBnseTcst B 060mMx pMHAHCOBbIX OoTYeTax. PasHuMua B TOM, YTO OHa MOSIBNISIETCA B pa3HbIX
KOJIOHKaXx: B KOJIOHKE aKTUBOB M B KOJIOHKE MacCMBOB.

BoraTbii nana KMBHy:

— Tenepb Tbl BUANLIb UCTUHHbBIN (DUHAHCOBbLIN OTYET.

— Tak BOT NOYeMy Bbl FOBOPUTE, YTO TPEBYOTCA MUHUMYM ABa DUHAHCOBLIX OTYETa, YTOObl YBUAETb MOJIHYH KapTUHY, —
3aMeTun . — Kaxabllii n3 TBOMX pacxoAoB SIBASIETCS UbMM-TO AOXOAOM, @ KaXAblii U3 TBOMX MACCMBOB SIBASIETCA YbUM-TO
aKTMBOM.

BoraTbii nana KMBHyN U ckasan:

— W noaToMmy ntoan, KOTOpble OKOHYMIM yyebHble 3aBefleHNsl, HO TaK U HEe Hay4YuInCb AyMaTb Ha s3blke (PMHAHCOBbIX
OTYETOB, YacTO CTAHOBSATCS A06blYeN TeX, KTO Hayuuncsi. BoT nouyemy Kaxablii pa3, Koraa 4YenoBeK Mosb3yeTcs KpeanuTHOM
KapTO4YKOWN, OH B AENCTBUTENBHOCTN YBENIMUMBAET CBOK KOSIOHKY MAacCMBOB M OAHOBPEMEHHO YBENYNBAET KOJIOHKY
akTneoB HaHka.

— A koraa 6aHkup ropoput Tebe: "TBo AoM — akTuB", oH He nxkeT Tebe. OH NPOCTO HE FOBOPUT, YEN MMEHHO 3TO aKTUB.
TBOSI cCcyAa Ha AOM — 3TO akTMB 6aHKa M TBOWM MaccuB, — cKasas s, HauyMHasa 6osiee ICHO MOHMMAaTb BaXKHOCTb
(hbMHaAHCOBbLIX OTYETOB M TO, MOYEMY A/ TOro, YTO6bl YBMAETH KAPTUHY LE/IMKOM, HYXHO He MeHee ABYX (PMHaHCOBbIX
OTYETOB.

BoraTbi nana cHoBa KMBHYN U CKa3an:

— Tenepb gaBai A06aBMM K 3TOM KapTUHKE AEHEXHbIM MOTOK, U TorAa Mbl YBUAUM, KakK akTUB — B Al@aHHOM npuMepe ccyaa
— paboTaeT Ha caMoM Jerne.
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Tor Banx
it S— — e
Hoxoa Hoxon

Pabors __—
y
Pacxon Pacxon
‘\
\
Axtia  |[Maccus) Axtws  [Maccus
Teon Taos
NNIOTONNAR HRCTONNAR
coyrn ceyna
#a gom \mm

— B 3TOM npuMepe nnoteyHas ccyaa Ha AoM 3abupaeT AeHbrn M3 TBOEro KapMaHa M KnajaeT ux B kapMaH 6aHkupa. BoT
no4yeMy 3Ta ccyZa SBNSETCS naccuBoM Ans Tebs n akTuBoM Ans 6aHka. 34echb 9 X04Yy NOAYEPKHYTh TO, YTO 3TO OAMH U TOT
Xe HpUANYECKUIA AOKYMEHT.

— Takum obpasom, 6aHK co3gan akTMB, KOTOpbIN ana Tebs aBnseTcs naccmBoM, — aobasun 1. — MIHBeCTop 3aHMMaeTcs
TeM, 4YTo NpuobpeTaeT aKTMB, 3a KOTOPbIA NNATUT KTO-TO ApPYroi. IMeHHO N03TOMYy MHBECTOPbI BNagelT
MHOIrOKBapTUPHbIMX AoMaMu. Kaxxablh Mecsil, IEHEXHbI NMOTOK TeYeT B KOJIOHKY AOX0A40B MHBECTOPA 3a CYET PEHTbl, TOYHO
TaK e KaK B3HOCbI M0 CCyAe TEKYT B KOJIOHKY AoXoA0B 6aHka.

BoraTbeih nana onaTb KUBHYN N YCMEXHYICS.

— Tbl HAUMHaewWwb NoHMMaTb. OAHa CTOpoHa ypaBHEHMS SIBHO HpaBuTcs Tebe 6onblie, yem apyras. Ho 3Tto ynmua ¢
OBYXCTOPOHHUM ABMXXEHUEM, — CKa3aJsl OH, HApMCOBAaB CNeAYyLWY AnarpamMmmy.

Baux
Hoxon Hoxon
Pacxog Pacxog
AKTHB flaccHp AKTHB flaccus
Teow Toou
ctepeme cBapaxe-
HHA PPy

— O! — 3ameTun 9. — Mown cbepexeHns — 3To MOM aKTUB U naccms 6aHka. Ml onsaTb HY>XHbl MUHUMYM ABa (PUHAHCOBbIX
oTyeTa, YTo6bI YBUAETD MOMIHYIO KapTUHY.

— [Aa, — noaTtBepann 6oratbii nana. — A 4TO elle Tbl 3aMeTu/ B 3TUX AgnarpamMmmax?

Kakoe-To BpeMsa 5 CMOTpen Ha Ty U3 HUX, KOTopas npeacTaBfsia NpuMep co CCyAoN Ha AOM M NpuMep co cbepexxeHnamu.
— He 3Hat, — MeaneHHo ckasan 5. — S BUXY TOJIbKO TO, YTO Bbl 34eCb HapncoBanu.

BoraTei nana ynbibHynCcs U ckasan:

— BoT nouemy Tebe cneayeTt yunmTbCs UMTaTh (PMHAHCOBbIE OTYETHI. Tak Xe Kak yenosek 6onblue y3HaeT, yntas unm
Cnywas 4yTto-To BO BTOPOWN M TpeTui pas, Tbl 60nblie 1 6onblie y3Haelwb, obyyasacb hMHAHCOBOM rpamoTe. B TBO ronosy
Toraa nNpuxoauT Bce 60/blUe TOro, Yero NOpPow He 3aMevatoT TBOW rnasa.

— Tak 4To Xe s nponycTun? Yero He 3aMeTuUn? — cnpocun 1.

— W3 Momx gnarpamm He BUAHO TOro, YTO NPaBUTENbLCTBO, UCMOMb3yS HaNoru, CTUMynmMpyeT Teba npunobpeTatb naccusbl.
MMeHHO No3TOMYy OHO AaeT Tebe Hanorosble nocnabneHns Ana NOKyNKu AoMa.

— 4 3abbin 06 3TOM, — CKasan 1.

— A TBOM cbepexxeHuns oHO obnaraeT Hanorom, — ckasan 6oraTbln nana.

— lNpaBnTeNbCTBO AAeT MHe Hasorosble nocnabneHnsa 3a npuobpeTeHne naccmea U obnaraetT MEHS HasoOroM 3a
npuobpeTeHne akTmea? — Crnpocun 1.

BoraTbli nana KMBHyN u ckasan:

— A Tenepb NogyMan 0 TOM, Kak 3TO CKa3blBaeTcs Ha obpase Mbicnen yenoseka n ero puHaHcosoM byaywem. CpeaHunn
YenoBeK HauyMHaeT CTPEMUTLCH 3ane3aTb B AONMM U HEe CTPEMUTCS NpMobpeTaTb akTUBbI.

— Tak no4aM AatoT Hanoroeble nocnabneHns 3a To, YTO OHWU TePSOT A€HbMM? — CAPOCWA A C U3YMSIEHMEM. — 3a4YeM OHU
3TO AenawT?

BoraTbli nana TMXOHbKO 3acMesncs:

— Kak 2 yxe rosopun, npodeccnoHasnbHbli UHBECTOP BUAUT HE TOSIbKO POCT WAWN NajeHue LeHbl Ha MHBecTuumMio. OH ymeeT
ynTaTb UMdPbI U BUAETb 38 HUMU UCTUHHOE NONIOXeHWe Bellen. TakuM 06pasoM UCKYLLEHHbI NHBECTOP HaYMHaeT BUAETb
BELUW, KOTOPbIX HE BUAWUT CpeaHWin. NICKyLIeHHbIN MHBECTOP AO/KEH BUAETb NOCAEACTBUSA NPaBUTENbCTBEHHOIO
perynMpoBaHus, HanoroBoro 3akoHoAaTeNbCTBa, KOpNopaTMBHOMO NpaBa, 3akoHoAaTenbcTBa B ob6nactn 6usHeca m
6yxrantepckoro yyeta. OgHa 13 NpUYMH, NOYEMYy TPYAHO HAWTM AOCTOBEPHYIO MHMOPMALNIO MO MHBECTUPOBAHWUIO,
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3aK/1l04aeTcs B TOM, YTO AN NOSYyYEeHUsI NMOMHOW KapTuHbI TpebytoTcs MHaHcoBas rpaMoOTHOCTb, ByxranTtep v IOpuUCT.
Opyrumn cnoeamu, TpebytoTcs ABa NpodeccnoHana B pasHbiX 061acTsx, YTobbl YBUAETb UCTUHHYIO KapTUHY. Xopolias
HOBOCTb 3aKJIl04aeTCsl B TOM, YTO, €C/IM Tbl HE MOJIEHULLCS U YAeNWLb BpeMsi, YTo6bl 06yUNTbLCS TOHKOCTSIM TOTO, YTO
NpPOMCXOAMUT 3@ KyJncamu, To Hahgelwb ana cebsi BO3MOXHOCTM MHBECTMPOBAHUS U OrpoMHoe 6oraTtcTBo — 60oraTcTBO,
KOTOpOE HaxoAsT O4YeHb HeMHorue. Tbl NoiiMellb, NnoyeMy 6oraTble CTaHOBATCA elle 6orade, a 6eaHble U NOAN CpeaHero
Knacca BbIHYXAeHbl paboTaTb Bce 6osblue, NaaTuTb Bce 6oMblle Hanoros u Bce ry6xe 3anesatb B gonru. Toraa Tbl
CMOXellb peLnTb, C KaKoW CTOPOHbI KBafapaHTa Tbl xoTen 6bl AeiCTBOBaTb. TO He TPyAHO, HO TpebyeT HEKOTOPOro
BPEMEHMW, KOTOPOE He XOTAT MHBECTUPOBATb Te, KTO XOYET NPOCTO NoMyunTb LY No MHBECTMPOBaHMIO.
MHe He NoHaaobuNoCh A0NFO Pa3MbILLATL O TOM, C KaKOW CTOPOHbI KBaZpaHTa s Xo4y AelCTBOBaTb. S 3Has, UTO Xouy
WHBECTMPOBaTb M3HYTPU, @ He U3BHe. Sl XOTen y3HaTb NpaBAy HE3aBWCMMO OT TOro, CTaHy s OT 3Toro 6oraTbiM UK HeT. A
XOTes 3HaTb, Kak ¥ noyemy GoraTble CTaHOBATCS ele 6oraye.

Heo6xoanmoctb puHaHcOBOro o6pasoBaHus

B Hauane 80-x rogos s Hayan obyyaTb B3pOCAbIX N0OAEN NpeanpUHUMATENbCTBY U MHBECTMPOBaHMIO. W cpa3y xe BO3HWKNa
npobnema, KoTopas 3akatoyanacb B TOM, YTO 60NbWNHCTBO t0AEN, KOTOpble XOTenu HavyaTb 6U3HEC nan nHBeCTUpoBaTh
6onee yBepeHHO, He 0bnagann ocHoBaMn (PMHAHCOBOWM FPaMOTHOCTU. H CUUTaD, YTO UMEHHO MO3TOMY AEBATb M3 AECATU
HOBbIX NPeAnpUSATUIA TEPNAT Heyaady B TeYeHWEe NepBbIX NSATU NET; 60NbLMHCTBO MHBECTOPOB CHMTAIOT, YTO
WHBECTMPOBaTb PUCKOBAHHO, M B0 He AenatoT 60nbNX AeHer, B0 He B COCTOSHUMN UX yaepXaTb.

Korpa s coBeToBan no4sM NOWTM Ha 3aHATUSA Mo ByxyyeTy, dUHAHCAM M MHBECTUPOBAHMUIO Nepes TeM, Kak HavyaTb CBOM
6u3Hec nm HavyaTb MHBECTUPOBATb, MHOrME He XOTeNn BHOBb CaAnTbCA 3a NapTy. M Toraa 8 Havan nckaTb cnocob aatb
noasM 6a3oBble 3HaHWS B 3TUX 0611acTsaX NpocTo 1 B hopme passredeHns. B 1996 roay s npuayman "[JeHexHbl NOTOK —
MHBecTMpoBaHue 101" — nrpy, KoTopas y4MT oCHOBaM (PMHAHCOBOW rPaMOTHOCTKN, ByXranTepckoro y4yera u
WHBECTMPOBaHMUS.

YuuTtb Wi gaTb HayuuTbca?

"[leHexXHblh NOTOK" — 3TO Mrpa, NOTOMY YTO MHBECTMPOBAHME N (PUHAHCOBbLIN aHaNU3 ABNSAIOTCA NpeAMeTaMn, KOTopble
HeNnb3si OCBOUTb, YMTaa KHUrn. Mo 6eaHbI Nana-npenogasaTtesb YacTo roBopu: "YunuTenb AOMKEH 3HATb pasHULY Mexay
TEM, YEMY MOXHO HayuuTb, U TEM, YeMYy HaA0 Hay4uTbCsA. MOXHO 3acTaBuTb pebeHka 3anoOMHUTb CIOBO «Beocunen», Ho
Henb34 3acTaBuTb pebeHka e3anTb Ha Benocunene. PebeHok [0NXKEH HayunMTbCa €34MTb Ha Benocuneae Ha npaktmke".

3a nocnegHue Tpu roga s BUAEs, Kak TbiCA4M Nogen Hayuymnncb 6biTb MHBECTOpaMu, urpas B "[JeHeXHbl NOToK —
MuBectnpoBaHue 101" 1 "202". OHM yuYnnucb Ha NpakTuke TOMY, YTO HUKOrAA He CMOrnM 6bl OCBOUTb MO KHUTEe Unu
CnyLwas nekumm, Tak e Kak S He MOy HayuYuTb Bac e34uTb Ha Benocuneae. 3T Urpbl 32 HECKOJIbKO YacoB MomMoratT
Hay4YMTbCa TOMY, Ha YTo MHe noTpeboBanocb 30 neT. OTa KHUra HasbiBaeTcs "PykoBoACTBO 6oraToro nansl no
WHBECTMPOBaHMIO", MOCKOMbKY OH PYKOBOAW MHOWM, U 3TO 6bI710 BCe, YTO OH MOr caenatb. MHBecTMpoBaHue n byxrantepus
— npeaMeTbl, KOTOPbIM HENb3S HayuYnTb. S AO/KEH 6blf 3aX0TeTb Hay4YUTbCA. DTO e BEPHO U B OTHOLLEHMW Bac.

CoBepluieHCTBOBaTb MacTepcTBO

Yem 6onblue Bbl YMTaeTe PUHAHCOBLIX, FOAOBbLIX OTYETOB U NPOCMEKTOB, TeM 6onblle pa3BuBaeTcs Baw PUHAHCOBLIN
nHTEennekT n duHaHcosoe BuaeHne. Co BpeMeHeM Bbl HAUYMHAeTe BUAETb BELUN, KOTOPbIX HUKOrAa HE BUAUT CpeaHui
WHBECTOP.

Bce Mbl 3HaeM, 4TO NOBTOpeEHNE — MaTb Y4eHUsA. IMEHHO 3a CYET NOBTOPEHUSA Mbl YUMMCA W 3aKpeniseM BblyYeHHOe.
HepnaBHO s cnywan ayamMosanucb MHTepPBbIO MNuTepa JInHya. [Jo 3Toro g yxe pas AecATb CayLwan 3Ty nieHky. Ho, cnywas
ee, S Kaxabli pa3 cnblwy 4To-TO HoBOe. bonee 30 net 6oraTbii Nana 3acTaBfs/g MEHS NpocMaTpmMBaTb PMHAHCOBbIE
oT4yeTbl. Ml ceroaHs g aBToMaTtM4yeckn AyMato Ha 3TOM fA3bIKe.

Korpaa Mbl yunMmcsa e3amtb Ha Benocunene, To obyyaem esje Ha Benocvneae Hale noaco3HaHue. Hayums ero, HaMm yxe He
Hajo AyMaTb WKW NOMHUTL, Kak €34MTb Ha Besiocunene, Koraa Mbl Ha Hero cagmmcs. Koraa Mbl yYMMCS BOAUTb MaLUWHY, Mbl
ToXe obyyaeM Hawe noaco3HaHue. BoT nouemy, Koraa Hawe noaco3HaHue o6yyeHO BOXAEHMIO, Mbl MOXEM BECTU MalUHy
N OAHOBPEMEHHO pa3roBapuBaTb, eCTb rambyprep, Aymatb 0 npobnemax Ha paboTe nnum cnywaTb pagmo u netob. BoxaeHne
npu 3ToM (A HaAelCb) OCYLLEeCTBASETCS aBTOMaTMyYeckn. Tak xe 06CTonT AeNo U € YTeHneM UHaHCOBbIX OTYETOB.
Bonblue Bcero BpeMeHu npu NoMCcKe XopoLleh MHBECTULNM 3aHMMaeT aHanu3 undp. Yumtbca Yntatb OMHAHCOBbLIE OTYETHI
— YTOMUTENbHbI Npouecc, 0co6eHHO Koraa Bbl TOJIbKO HaYMHaeTe yunTbCs. HO He CTOMT paccTpavBaTtbhbCs: Mnpu
NOCTOSAHHOM NpaKTWUKe AenaTtb 370 6yaeT BCce nerve u 6oicTpee. Kpome TOro, Bbl CMOXETE TakxXe paccMmaTpusaTb 6onblioe
KOIMYeCTBO BO3MOXHOCTEN AN MHBECTUPOBAHMS MOYTU aBTOMaTUYeCKM, He 3aA4yMblBasiCb, — Kak 6yaTo eaete Ha
Besiocunene Uin seAete MalunHy.

TecT Ha MeHTaJIbHYI0 YCTAaHOBKY

oan yyaTcs genaTb MHOMMe BeLM Ha NOACO3HaTeNIbHOM ypoBHe. Ecnn y Bac cepbe3Hble HaMmepeHus cTtaTb 6onee
npeycnesawLmnM NHBECTOPOM — WHBECTOPOM, KOTOPbI AenaeT 6onblue AeHer Npu BCe MeHbLUEM U MEHbLUEM PUCKE, — TO A
peKkoMeHAYlo HaTpeHUpPOoBaTb Ball MO3r aHann3npoBaTb PUHAHCOBbIE OTYETbI. AHaNN3 PUHAHCOBbLIX OTHYETOB — 3TO OCHOBA
ANS Nydwmnx dyHAaMeHTanbHbIX MHBECTOPOB, Taknx kak YoppeH Badder.

Cnoco6, KOTOpbIM 3TOF0 MOXHO AOCTUYb, Ha3biBaeTcsa "NOTok caenok". Mepea KaxabiM NpodeccuoHanbHbIM MHBECTOPOM
NPOXOAUT HenpepbIBHbIN NOTOK MNOTEHLMaNbHbIX MHBECTULMIA B BU3HEC U B HEABWMXUMOCTb, TPeOYIOWNX BNOXKEHMUS
kanuTana. boraTbl nana 3actaBnsan Maika u MeHs YnTaTb, M3y4aTb U aHANIM3MPOBATb 3TU MHBECTULIMWN HE3ABUCMMO OT
TOro, MHTEPECOBaAM OHU HaC UM HeT. XOTs MOoHayany 3TO LWAO OYeHb MEASIEHHO U MyUYUTeNbHO, C FrojaMu npouecc nowen
6bicTpee, nerye, ctan 6onee NUHTEPECHbIM U yBNeKaTeNbHbIM. Tak Mbl YYMINCb NPU MNOMOLUU MOBTOPEHUS, U 3TO MOBTOPEHUE
OKYMUIOCb CTOpULEN, MO3BOSIMB MHE PaHO OCTaBUTb paboTy, YyBCTBOBaTb Ce6s PMHAHCOBO 3aLUULLEHHBIM U NPOAOIXKATb
AenaTb elle 6onblie aeHer.

UTaK, BOT BONMPOC Ha MEHTAJIbHYI0 YCTaHOBKY:

Bbl XOTUTE HaYyUMTbCA COCTaBAATb JINYHbIA (DMHAHCOBbLIN OTYET, NOCTOAHHO O6HOBAATL €ro U YnTaTh (MHAHCOBbIE OTHETI
pasfIMYHbIX MHBECTULNIA B BU3HEC N HEABUXKMMOCTbL?
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Oda__ Her_

Bbl MOXeTe 3aMeTUTb, YTO 3TOT BOMPOC OYEHb MOXO0X Ha BOMPOC B KoHUe 15 rnaebl. OH noBTOpSAeTCs AN TOro, 4Ytobbl
NoAYEpPKHYTb BaXHOCTb PMHAHCOBOM rPAaMOTHOCTU. DTOT BOMPOC OYEHb BaXeH, MOTOMY YTO OCHOBHAs LeHa Toro, 4tobbl
cTaTb 60raTbiM MHBECTOPOM U AenaTb MHBECTUUMK Ans 6oraTblX, — 3TO LleHa BPEMEHMU, BblAENSEMOro BaMN Ha NMOCTOSIHHOE
COBEpLUEHCTBOBaHMe Bawelr GUHAHCOBOW rpaMOTHOCTU. Ecnu Baw OTBET Ha 3TOT Bonpoc "HeT", TO 60/IbLUIMHCTBO
MHBECTULNI, KOTOpble AenatT boraTtbie, ABNSIOTCS A5 BaC C/IMLWKOM PUCKOBAHHbIMWU. ECnu Bbl GUHAHCOBO rpamMoOTHbI, TO
6yneTte nyywe NOAroTOBMEHbI K TOMY, YTO6blI HAWTW NydlUnEe B MUPE MHBECTULMN.

MnaBa 17 Ypok nHuBecrtopa N2 15
BOJIWLEBHASA CUJIA OLLNBOK

Mo HacTosIWMIM nana BbilWwen M3 akafeMMyYecKon cpeabl, rAe CYUTAETCS, YTO OWNBKNM — 3TO NMIOXO U UX cneayeT nsberatsb.
B Mupe o6pa3oBaHusa 6biTyeT MHEHME, YTO YeM 6onblue OWNH6O0K CoBEpLUAeT YesioBeK, TEM HUXE ero MHTeNNeKTyasbHbIN
YPOBEHb.

Mon 6oraTbi nana BbIpOC Ha ynuue. Ero Touka 3peHuns Ha owmnbkm 6bina nHon. OH BUAEN B HUX BO3MOXHOCTb HAYy4YUTbCS
4YeMy-TO HOBOMY, YEMY-TO, Yero OH paHblue He 3Han. [nsa Hero 4yem 6onblue Yyenosek caenan owmnbok, TeM 6onblieMy OH
Hayuuncsa. boraTel nana yacTo rosopun: "B kaxaon ownbke cnpsitaHa 4Yactuyka sonwebcTea. Tak uto yem 6onblue
ownboK (Ha KOTOpbIX Y4YyCb) 51 COBEpPLUAlD, TEM MHTEPECHEee CTaHOBUTCS MOS XU3Hb".

Mow 6oraTblli Nana Bce BpeMsa nNpusoAna npumep obyyeHuns esge Ha Benocunene, 4Tobbl AoKa3aTb MNONE3HOCTb OWnboK. OH
rosopun: "BCNOMHK, Kak Tbl YYUICA e34UTb Ha Benocunene. Bce TBoM Apy3bs KaTaloTCA, @ Tbl TONbKO U Aenaellb, YTO
3ane3aellb Ha BenocMnea u TyT Xe nagaewwb. Tbl coBepliaelb ownbKy 3a ownbkoi. NoToM BHE3anHO nepecTaelwb naaatb,
HayMHaelWb KPYyTUTb Nejanun, Benocunes HauynmHaeT KaTUTbCS, U BHe3anHo, Kak no sonawe6bcTey, nepes 10601 OTKpbIBaETCA
Lenbl HOBbIM MUP. DTO W eCTb Te YyZeca, YTO CKpbIBalOTCA B owmnbkax".

Owunbka YoppeHa Bacddera

YoppeH baddeT, cambii 6oraTtbiii nHBECTOp AMEpUKKN, 3aBOeBasl U3BECTHOCTb W yBaxeHue 6narogaps cBoen KoMnaHum
"Berkshire Hathaway". CerogHs ueHa Ha ee akUuM OHa U3 CaMblX BbICOKNX B MUpe. Npn TOM, YTO MHOIME MHBECTOPbI
BbICOKO LieHAT akuum "Berkshire Hathaway", mano k1o 3HaeT, 4To NpnobpeTeHne 3ToN KOMNaHnn 6biNo0 OA4HON N3 CaMbIX
60nbLWMX NHBECTULMOHHbBIX OWwWKB0K YoppeHa baddeTa.

Korpa oH npuobpen "Berkshire Hathaway", 310 6bina koMnaHusa no nowmey pyballek, KOTopas NOCTENEHHO Wa K
pa3opeHuto. YoppeH baddeT paccunTbiBan, 4To ero KoMaHAa CMOXET NOoAHSATb ee. Ho, Kak MHOrmMe M3 Hac 3HatoT,
TEKCTW/IbHOE NMPOM3BOACTBO B AMEpMKe BbIMMpPasio U NepeMeLLanoch B Apyrne ctpaHbl. 310 6bi1a TeHAEHUMUS, KOTOPOK He
MOr MPOTUBOCTOSTL Aaxe YoppeH BaddeT, n KoMNaHWs B KOHLe KOHLOB noTepnenia Kpax Kak KoMnaHus-Npou3BOANTENb,
Aaxke HECMOTPS Ha TO, YTO 3a HeW cTosn YoppeH badder. Tem He MeHee cpeaun ee pa3BasivH OH HALLEN XEMYYXMHY,
KOTOpas B KOHEYHOM MTOre cAenasna ero ckasoyHo 6oraTbiM. Te, KTO 3aMHTEpecoBasCs 3TOM UCTOpPUEN, MOrYT NpoynTaTb
kHUry "MyTb YoppeHa BaddeTta", HanncaHHyto PobepToM XarcTpoMOM. 3TO UCKAOYUTENBHO NOYYUTENbHAsA KHUra,
OTKpblBaloLlas nepes Yntatenem CekpeTbl OAHOMo M3 BENNYainX MHBECTULIMOHHbBIX YMOB MUpa.

Apyrve ownbku

Opyras komnanms — "Diamond Fields" — 6bina co3gaHa ¢ uenbio Noncka asiMasoB, KOTOpPblE el TaK U HE yAanocb HalTu.
NaBHbI Freosior KOMNaHUM coBepLuna oWnbKy. Ho BMeCTo Toro 4tobbl 06HapyXuTb anMasbl, OHM HAaTKHYJIUCb Ha OAHO U3
KPYNHENLWNX B MMpPE MECTOPOXAEHUIN HUKeNs. Mocne 3Toro oTKPbITMSA LieHbl HA UX akuuu ToTyac noackoumnu. CerogHs
KOMMaHus aenaet 6onbluMe AeHbrn Ha HUKene, XoTs no-npexHemy HasbiBaetcs "Diamond Fields".

NeBn CTpayce oTnpaBuicsa Ha 3010Tble Npumnckn KanudopHum c uenbto pasborateTb Ha A06bide 30n0Ta. Ho xopolwero
30/10TOMCKATENA U3 HEr0 He BbIWS0, MO3TOMY OH Hayan WWTb WTaHbl U3 6pe3eHTa 4na 3010TOMCKaTenen, KoTopble
oKasanucb o4YeHb yaauyHbIMU. CerofHs, Aymato, BCe chblwanu o axuHcax "flesun".

[oBopAT, UTo TOMac DAUCOH HMKOraa He nsobpen 6bl aNeKTpMYecKyto N1aMnoYky, ecnu 6ol paboTan MHXeHepoM B
KOMMNaHWKn, KOTOpyto OH ocHosasn, — "General Electric". PacckasbiBatoT, 4To oH 10 ThiCAY pa3 Teprnen Heyaayy 4O TOro, Kak
n3obpen 3neKTpuYecKyto n1amnoyky. Ecnm 6l oH paboTan Ha KpyrnHy KOMAAHWIO, ero, CKopee BCero, yBonuan 6bl 3a
Takoe KOSIMYecTBo OLWMn60K.

Xpuctodop Konymb6 coBepLlunn BennKy OWMBKY: OH MCKan TOpro.blii NyTb B KuTal, a cnyyaliHo HaTKHYNCs Ha AMepuKy —
Tenepb caMmyto 60raTyto U CUIbHYHO CTpaHy Mupa.

Wkona vnm ynuua?

Mot 6oraTbln nana fgocTur 6onblwMX HGUHAHCOBBLIX YCMEXOB B CUTY MHOMMX 06CTOATENbLCTB. HO rnaBHas npuyunHa
3aK/oyanacb B ero OTHOLWEHUW K coBepLueHuto ownbok. Kak n 60nbWMHCTBO U3 HAc, OH He Nbun nx aenaTtb, HO OH 3TOro
He 6osancsa. OH wen Ha pUCK TONbKO paamn Toro, YyTobbl caenaTb owmnbky. OH rosopun: "Koraa Tl NOAXOAULWb K rpaHuLam
TOro, YTO 3Haelb, camoe BpeMs caenaTtb NapoyKy ownbok".

Cnyyanocb, Kakoe-To U3 ero npeanpusiTuii Tak U He NOAHMMANOCh Ha HOMU, U OH Tepsia AeHbru. S TakXxXe BUAEeN, Kak nopon
OH BbIMyCKan HOBbI TOBap, pbIHOK ero He npuHuMan. Kaxabii pas, korga oH coBepluan owmnbky, BMECTO TOro 4TobbI
norpy>aTbCsa B AeNPeccuio, OH 4acTo BbirnsAen pagocTHee, Myapee, pelumTesibHee n CTaHoBWCS 6oraye B pesynbraTe
nogo6Horo onbita. OH roBOpMA CBOEMY CbIHY M MHe: "Ha owmnbkax Mbl yunmcsa. Kaxabii pa3, Kkorga s genatoo ownbky,
BCerga y3Hato 4To-To HoBOe O cebe, y4yCb YeMy-TO HOBOMY, U HEPEAKO BCTPeYato HOBbIX SII0AEN, KOTOPbIX MHa4ve 5 6bl He
BcTpeTmn”.

Bo BpeMsi 04HOM M3 ero Heyaad (Kpaxa KOMMaHuu Nno peanunsaumm CaHTEXHUKWU) OH BCTPETWUIT OAHOMO MX CBOMX ByayLimx
napTHepoBs no 6usHecy. C 3TOro MOMeHTa Havanucb Ux Apyxba 1 NnapTHEPCTBO, NPUHECLIME AECATKM MUIIMOHOB 40S1/1apoB.
OH rosopwun: "Ecnu 6bl S He nowen Toraa Ha pUCK, co3aaBasi 3TOT 6M3HeC, To He BCTpeTun 6bl [xxeppu. A BCTpeya C HUM —
OHO U3 CaMbIX BaXXHbIX COBbITUIA B MOEWN XU3HN".

Mo# 6eaHbIt Nana 6bl1 OTANYHWKOM B WKoMe. OH peAKo coBepluan owWnMbKN 1 NO3TOMY UMEN Takue BbICOKME OLIEHKM.
Mpo6bnema B TOM, uTo B 50 NeT oH caenan oAHy U3 cambiX 60NbLWMX OWMOOK B CBOEWN XU3HW W HE MOI OT HEE OMNpPaBUTLCS.
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Buas 1o, ¢ KakuMn bUHAHCOBLIMU N NpodeccuoHanbHbIMM NpobaeMaMn NPUXoanTCA CTasikMBaTbCs MOeMy OTuy, 6oraTbii
nana rosopun: "YTobbl AOCTUYL yCrexa B peasibHOM MUpe 6u3Heca, Tbl AO/IKEH MOCTUYb KaK LUKOMbHYIO HayKy, Tak 1
ynun4Hyto. TBOI OTeL, MoLles B KONy B Bo3pacTe 5 neT. MiMes xopolume OueHKW, OH OCTaBasiCsl B LUKONE, B KOHLE KOHLIOB
CTaB caMbiM 60/IbLUIMM HauyanbHUKOM B 3TOl cucTeMe. Tenepb B Bo3pacTe 50 NeT OH CTOSIKHYACS C yauuein... A ynuua —
O4YeHb XeCTOKUIN yuntenb. B wkone Tebe cHayana AatoT ypok. Ha ynuue xe Tebe cHayana gatoT caenaTtb ownbKy, a NoToMm
Tbl CaM AOJKEH U3B/EeYb U3 Hee ypoK, ecnun BoobLle cMoxXellb 3TO caenaTb. [MockonbKy 60MbLWWMHCTBO NtoAeN He yYnuim
TOMY, KaK COBepLUaTb OWMBKN 1N YUYNTLCS Ha HUX, OHW BoobLLe n3beratoT ownbBOK, YTO caMo Mo cebe elle Xyxe; um
COBepLIAOT OWKMBKY, HO HE U3BNEKAIOT U3 Hee YpoK. BOT noyeMy MHOrne noamn NOCTOSIHHO AeNaloT OAHU U Te Xe OWn6KN
— MOTOMY, YTO UX HE YUYMSIN YUMTbCS Ha olwmnbkax. B wkone Tebsi cumTatoT yMHbIM, €Cnv Tbl He Aenaellb ownbok. A Ha
ynuue Tbl YMHBIN, TONIbKO €CN coBepLUaellb OWNOKM U YUMLLLCS Ha HUX".

CamMmble 60nbluMEe HEYAAYHUKMU

BoraTbin nana kak-To ckasan Maliky u MHe: "4 Tak 6oraT noToMy, 4To Aenan 6onblie PUHAHCOBLIX OWMOOK, YEM
60NbWMHCTBO ApYrmx nogen. Kaxabli pa3, koraa s coBepluato owmnbKy, 5 y4ycb 4eMy-To HOBOMY. B Mmnpe 6usHeca 3To
HOBOE YacTO Ha3blBalOT OMbITOM. HO 04HOMO TONIbKO OMbITa HE AOCTAaTOYHO. MHOrMe NtoAN rOBOPSAT, YTO Y HUX MHOMO OMbITa
NMOTOMY, YTO OHW BCE BPEMS NMOBTOPSIOT OAHM U Te Xe ownbku. Ecnm yenoBek No-HaACToOSIWEMY yUYMTCS Ha owunbke, ero
XXM3Hb U3MEHSIeTCS HaBceraa, U To, YTO Takol YenoBek npuobpeTaeT BMECTO OMbiTa, Ha3blBAaeTCS MyApPOCTbIO, — U
npoaonxan: — Jlroan yacto nsberatoT puUHAHCOBbLIX OWMOOK, a 3T0 — owmnbka. OHW TBepAsAT cebe: «[]enCTBYN OCTOPOXKHO.
He naun Ha puck». Jlioam BeayT TPYAHYO B (GUHAHCOBOM OTHOLIEHWWN XU3Hb, MOTOMY YTO COBEpLUANN OWMOKM, HO OHU UX
HMYEMY He Hayuyunu. MNo3TOMy OHM BCTalOT KaXabl AeHb, uAyT Ha paboTy, NOBTOPSIOT OAHM M Te Xe owmnbku n nlberator
HOBbIX, HO HUKOrAa Tak U He M3BJIeKalT U3 3TOr0 YPOK. TaKue NoamM 4acTo roBopsiT cebe: «S Beab BCe Aenato NpasBusibHO,
HO MOYeMy-TO He NpoaBUratchb Bnepes B GUHAaHCOBOM OTHOLWIEHUM». MOXET, OHM 1 AenatoT BCe 3TW NpaBu/ibHble BeLM, HO
BCA npobneMa B TOM, YTO OHW M36eratoT HeMpaBU/IbHbIX BELEeN, TaKMX KaK B35iTb M NMOUTU Ha 6onbluimin puck. OHKU yberatoT
0T COH6CTBEHHbIX HEA0CTAaTKOB, BMECTO TOro YTO6bl CMeNo B3rNsHYyTb Ha HUX. OHW He JenatoT Toro, 4To 6osTCa caenatb, U
co3HaTenbHOo n3beratoT oWNB0K, BMECTO TOro 4Tobbl AenaTh UX U UCNpaBisaTb, — W gobasnan: — Camble 6onbline
HeyAauYyHWKK, KOTOPbIX S 3HAK, — 3TO JIAM, Y KOTOPbIX HUKOrAa He 6blno Heyaau".

UckyccTBO coBepliaTtb OWINGKHU

BmecTo Toro 4tobbl y4nTb CBOEro CbiHa U MeHs u3beratb ownbok, 6oraTebln Nana yumn Hac MCKYCCTBY COBEpLUaTb OWNGKKN m
npuobpeTaTtb OT 3TOr0 MyApOCTb.

Bo BpeMs 04HOr0 U3 TakMx ypOKOB OH CKasas:

— Koraa Tl genaewb ownbKy, TO paccTpamBaellbcs. Bce paccTpamBaloTcs. OTO NepBbl NpU3HaKk ownbku. B 3T MUHYTHI
Tbl U Y3Haellb, KTO Tbl Ha CaMOM Aene.

— Y10 Tbl UMEeWb B BUAY, roBops "KTO Tbl €CTb HA caMoM gene"? — crnpocun Maik.

— [loHMMaelb, B TOT MOMEHT, KOrga Mbl pacCTpanBaeMcs, Mbl CTAHOBMMCS KEM-TO U3 CNeayoLnX NepcoHaxemn, — ckasan
6oraTbllii Nana, nepexoas K UX ONMCaHMIo:

1. Jhkeu. MponsHocuT dpasbl Bpoae: "HA He genan 3toro", "HeT, HeT, HeT! 370 He 1", "He 3Hat, Kak 3To cny4ymnoce" nam
"NokaxwuTe".

2. O6BuHMTENDb. [Tpon3HOCKT dpa3bl Bpoae: "ITo TBOS BMHA, a He Mos", "Ecnum 6bl MOS )XeHa He TpaTuna CTONbKO AeHer,
5 6b1n1 661 B ropasao nydwem duHaHcoBoM nonoxeHunn", "Ecnu 6bl He TBou AeTn, 1 6bin 661 6orat", "Mokynatenam npocTo
HansieBaTb Ha MoK npoaykuut", "Cnyxalume ctanm MeHee npeaaHHbiMn", "Bbl Aanu HeyeTkMe ykasaHusa" nam "I31o BUHa
Moero HavanabHuka".

3. OnpasabiBarowWwMiica. Yacto nponsHocut dpassl Bpoae: "S He NpoABUralch Mo ciyx6e NoTOMy, YTO Y MEHS HET
Xopowiero obpasoBaHusa", "A 6bl caenan 310, ecnn 6bl y MeHs1 661510 60onblie BpeMeHn", 'S Bce paBHO He cobuparncs
CTaHoBUTbCA 6oraTeiM" nnun "Bce Tak genann".

4. YKNnoHsawwminca. NponsHocut dpasbl Bpoae: "S e roBopusi, YTo HUYEro He nonyuntcs”, "ITO C/IULWKOM CITOXHO U He
CTOUT ycunui. S nyduwe 3anMmycb 4eM-HMbyab nonpouwe" nnmn "3avem g 310 Aenar? MHe He HyXXHa Takas Mopoka".

5. OTpmuarowmii. boratblli Nnana 4acTo HasbiBas ero "CTpaycoM, KOTOPbIM NpsiYeT rosioBy B Necok”, a 3TO 03Ha4yaeT, YTo
TaKoW YenoBeK CTapaeTcs 3apbiTb CBOM OWN6KK nornybxe. Yenosek, KOTOPbIA OTPULI@ET, YTO nNpowusolwna owunbka, YacTo
roBopuT Bewmn Bpoae: "HeT, HMyero He npousowsio. Bce wmaeT HopmanbHO", "Owwubka? Kakas owmnbka?" nnu "He
BOJIHyWMcS. Bce oboraetca".

BoraTbIi nana rosopwun: "Korga yenoBsek paccTpavBaeTCs M3-3a OWNOKM MK TOrO MAW MHOMO COBbLITUS, OAUH U3 3TUX
nepcoHaxen B Kakon-TO CTeNeHW OBfaZleBaeT ero pasyMoM u TenoM. Ecnm Tbl Xouellb HayumMTbCa Ha 3Ton 6ecueHHon
owmnbke, Tbl Ao/KeH 3acTaBuTb Cebs OTBETCTBEHHOrO B35iTb, HAKOHEL,, NMNOA KOHTPOb CO6CTBEHHOE MblwneHue. U Toraa Tol
OTBETCTBEHHbIN CKaxelb: «Kakon xe 6eCueHHbIn ypoK S MOy U3BJieYb M3 3TOW owmnbkn?» — n npogomkan: Ecam
4YesioBeK roBOpUT: «4YeMy 1 Hay4yuncs, Tak 3TO TOMY, YTO HuKoraa 6onblue Tak He caenakr», 3TO 03HAYaeT, YTO OH HUYEMY
Tak U He Hayuuncs. CIMLWKOM MHOrMe camMu Cy>atT CBOW MUP, MOTOMY YTO MOCTOSIHHO roBOPAT: «S5 6onblue HUKOrAa Tak He
caenaro», BMECTO TOro UTobbl FOBOPUTL: «SH paj, YTO 3TO C/Ty4YMSI0Cb, MOTOMY YTO Ha 3TOM OMbITE 1 HAYYMUSICS TOMY-TO U
TOMy-TO». Kpome Toro, ntoan, KoTopble nsberaiot owMb0K nan He AenatT U3 HUX BbIBOAOB, HUKOMAA He BUASAT obpaTHOWM
CTOpPOHbI Meganu".

fl cnan, kak MnageHey

BoT npumep. MNMocne Toro, Kak A noTepsn cBoM 6HU3HEC NO BbIMYCKY KOLWENbKOB Ha "nunyykax", npuMepHo roa A 6bi1 o4eHb
paccTpoeH. B TeuyeHune 3TOro roga s cnan, Kak MnageHeu, — B TOM CMbIC/e, YTO NMPOCbINAACA M Naakan yepes Kaxable ABa
yaca. Mo Mo3r TBepaun MHe: "He Hago 6b110 HauMHaTh 3TOT 6u3Hec. S 3Han, YTo OH NIoNHeT. A HMKoraa 6onblle He HauyHy
HOBbIV 6M3Hec". U ewwe 9 BUHWUA APYrUX NOAEN, NbiTasCb HaWTK cebe BCEBO3MOXHbIE onpasaaHus: "3T1o eBuHa OaHa", "Mo
npasAe roBopsi, MHe HUKOr4a He HpaBuiacb 3Ta npoaykuma".

BmecTo TOro 4to6bl M03BOMNTL MHE yY6exaTb OT 3TOM OWKnbKM 1 HanTu paboTy, 6oraThii Nana 3acTaBu/l MEHS CMeSo
B3rNsHYTb Ha BCe TO 6e306pa3ne, KOTopoe A caenas, n HadyaTb BblbMpaTbCcsa n3-nog Ky4n ob610MKOB, KOTOpble KOraa-To
66111 MOMM 6u3HecoM. Tenepb s roBopto NasaM: "Heyaaum Hayunnum meHs 6onblieMy, yem ycnex. Boibnpasce ns-noa pyuH
W 3aHOBO CTPOS CBOK KOMMAHWIO, S CTasl HAMHOMO NyylWwmnM 6usHecMeHoM". CerofiHsi, BMECTO TOro YTo6bl ckasaTb: "S
HMKoraa 6onblie He caenato aToro", s rosopto: " pag, YTO NoTepnen Heyaady v Hay4vucs, NOToMy 4To 6narogapeH 3a
npuobpeTeHHyo MyapocTh". A NoToM npeanarat: "[aBai-ka HauMHal HOBbI 6usHec". BMmecTo cTpaxa u obuabl
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NOSIBNSAIOTCS YBIEYEHHOCTb U UHTepec. Tenepb, BMeCTo Toro 4tobbl 604TbCA Heyaaun, g rosopto cebe, 4To Mbl Tak
co3AaHbl, YTobbl yUnTbCS Ha owmnbkax. Ecan Mbl He coBepluaem oWM60K AN COBEPLUAEM, HO HE YUMMCS Ha HUX, U3 Halleln
XKU3HU yXOAUT BONWE6CTBO. XKM3Hb NOBOPAYMBaAETCSA BCNSATb M CTAHOBUTCS BCE MEHbLUE, BMECTO TOro YTo6bl CTAHOBUTLCSA
BCce 6onblue U HAaNOMHATLCS Yyaecamu.
Sl ABaXxxAbl NpoBanMBasCs B LUKOJIE, MOTOMY YTO He MOr nMucaTb. TO, YTO MOU KHUIU ceryvac YUCNATCSA B CMCKax
6ectcennepos, nybnunkyembix B "The New York Times", "Sydney Morning Herald" n "The Wall Street Journal", — pa3se 310
He 4yyno? CMeLHo, 4YTO S U3BECTEH MMEHHO B TeX 0611acTsaX, KOTOpble CHayana MHe He JaBaaucb, — NUcaTenbcTso, 6usHec,
opaTopcTBO, ByxranTepckuii yueT U MHBecTupoBaHue. Ho s He npocnasuics B Tex 06/1acTsX, KOTOpble MHEe HpaBUINCh U
AaBasnncb Nerko, — cep@uHr, 3KOHOMMKa, perbu n XMBOMNUCh.

Tak B ueM Xe ypok?

Bceraa, koraa s cnbiwy, Kak ntoan roBopsT: "MIHBECTMpOBaHMeE CAMLWIKOM pUckoBaHHO", "S He ntobato puckoBaTb CBOMMMU
aeHbrammn”, "A 4TOo, €CnN Yy MeHs He nonyunTca?" unm "YTo, ecnn 9 noTepsito CBOU AeHbrn?", s BCNOMMHa cBoero 6egHoro
nany, NOTOMYy 4YTO BCE TO, YTO OH FOBOPWJI, MOXHO C(hOPMYMpoBaTb 0A4HOM dpa3oii: "S He xo4y coBepwnTb owmnbky". Kak
S y)Ke roBOpwus, B ero Mmpe — Mupe obpasoBaHua — MOAM, KOTOPbIE AeNaloT OWnbKK, cUMTaloTCa AypakaMmu.

B Mupe Moero 6oraTtoro nanbl pUcK, OWMOKN U HEeyJauYn pacCMaTpUBaOTCA KaK HeOTbeM/ieMasi YacTb Yel0BE4YeCKOoro
pa3BuTUSA. Tak 4To, BMECTO TOro 4Tobbl n3beraTb pucka u owmMbOoK, OH y4uICca UMM ynpasnaTb. Ero Touka 3peHms Ha
OWM6KM 3aksoYvanack B TOM, YTO owmbka — 3TO NPOCTO YPOK, CONPOBOXAAEMbIA aMounsimu. OH rosopun: "Koraa mbl
coBepluaem owunbKy, TO Bceraa paccrpamBaemcs. PaccTponcTBo — 3TO To, NocpeactsoM yero CosaaTteslb FOBOPUT, UYTO HaM
cnepyeT YeMy-TO Hay4YMTbCS. 3TO X/0MOK MO naedy co cnosamu: "BHuMaHue! Tebe HaA0 HayuMTbCA YEMY-TO Ba>KHOMY.
Ecnu Tbl 6yaewwb nratb, 06BUHSATb, 06BbACHATLCS, O0TKa3blBaTbCS MM OTPULATb B OTBET Ha PacCTPOMCTBO, TO BMNYCTYHO
6yaewb MyYnTbCS OT 3TOr0 YyBCTBA U YNyCTULWb BECLLEHHYIO XEMUYYXUHY MyApOCTU»".

BoraTbIi nana y4ynn MeHsa cynTaTb A0 AECHATU, KOrAa S pa3o3/1oChb, U A0 CTa, KOrAa S CUbHO pa3o3/tock. A NOOCTbIB, S
npocTo rosopto: "Mpolwy MeHa NpocTuTb", n HUKOraa He 06BUHAIO APYrOro YenoBeka, Kak 6bl 301 9 He 6bin. Ecnn g ctaHy
06BMHSATL YeNoBEKa, TO B BbIMIPbILHOM MOJIOXKEHUN OKaXeTcs OH. Ecnu 9 BO3bMy Ha cebs OTBETCTBEHHOCTb 3a TO, YTO
CNY4YMn0Chb, TO MOMYYy LEHHbI YPOK, B KOTOPOM, 6e3ycnioBHO, Hyxaancs. Ecnu xe a1 HauyHy nratb, 06BMHSATL, 06bSCHATLCS,
N3BOpauUMBaTbLCS UM OTpULATbL, TOrAa i HUYEMY He Hayu4yCb.

BoraTbiit nana Takxe ropopua: "HeyaauyHMKuM 06BUHSAIOT Apyrux noaen. OHWM HacTo XOTAT, YTo6bl APYroi Yenosek
WU3MEHW/ICS, U MMEHHO MO3TOMY TaK AOJITO NOMHAT 06uAabl. OHKM 06UXKAOTCA NOTOMY, YTO HE U3BMEeKaloT Ans cebsi YpoKoB.
BmecTo Toro 4tobbl 06MXKaTbCS, TakuUM noAsSM cneayeT 6biTb 61arogapHbIMM ApYroMy YesioBeKy 3a TO, YTO OH Hay4yun mx
TOMY, YyeMy UM HeobxoanMo 6bINo HayunTbes, — 1 Aobasnsan: — Jlioan obwaroTcs, ANg Toro YTobbl yunTb ApYr Apyra.
Mpobnema B TOM, YTO Mbl HYaCTO HE 3HAeM, KakoW ypok npenogaem. O6uxaTbCa NN 3AUTbCSA Ha KOro-HMbyab — 370 BCe
paBHO 4YTO 06MXaTbCS Ha CBOW Beflocunes 3a To, YTO ynas C Hero pas Uam ABa, NbiTasiCb HAYYUTbCS YEMY-TO HOBOMY".

CerogHsAlLHME OWLINGKHM

B To BpeMsa Kak A NULy 3T CTPOKWU, (POHAOBLIN PLIHOK W PbIHOK HEABWMXKMMOCTW NON3YT BBEPX. Te, KTO paHblUe HUKOrAa He
3aHMMasCs MHBECTMPOBaAHMEM, BbIXOAAT Ha PbIHOK, WU MPpY 3TOM 60MbLUNMHCTBO FOBOPUT OA4HO M TO Xe, 4YTO-TO Bpoae: "4
cAaenan CToNIbKO-TO AeHer Ha pbiHke" nnun " Hayan paHo, U LeHa ycnena Bblpacty Ha 20%". 3TO NOJIHble 3HTy3Ma3Ma
BOCK/IMLL@HWUS! HOBbIX MHBECTOPOB, KOTOPbIM HE NMPUXOAMIOCH TEPSATb B MOMEHTbI, KOr4a pbIHOK MAEeT BHM3. Botock, 4To B
CKOPOM BpeMeHWN MHOrne ns Hux (KoTopble cenyac XoAaaT B nobeamntensx) y3HaloT, Kak cebsa yyBCTByellb, Koraa
coBepluaellb oWmnbKy Ha pbiHKe. Toraa-To Mbl U YBUAUM, KTO HacToAWMA MHBecTop. Kak rosopun 6oraTbeili nana, "BaxxHo
He TO, KaK BbICOKO MOAHSANCL TBOM MHBECTULMU, @ TO, KaK HWU3KO OHW MOTYT ynacTb. VICTUHHbI MHBECTOP A0/IKEH 6bITb
roToB K TOMY, 4TO6bl MoNyYaTb BbIFOAY M yYMTbCA TOrAa, KOraa CMTyauus Ha pbiHKE CKNaAblBAETCs He Tak, Kak eMy
xoTenock 6bl. CaMoe nydyluee, YeMy MOXET HayuuTb Tebs pbIHOK, — 3TO TOMY, KaK y4YMTbCA Ha CBOMX owwmnbkax".

ONns MeHs yunTbCs YNpaBnsiTb CBOMMU SMOLMSMU — MPOLLECC ASIMHOK B XM3Hb. TaK Xe Kak roTOBHOCTb MATU Ha PUCK,
coBepLlaTb oWNBKM 1 BbITb NpU3HATENbHBLIM APYrOMY YenoBeKy, — MyCTb Aaxe g 6onblie He 6yay pasroBapuBaTb UK
BECTU C HUM aena. MbICNeHHO OKuAbIBas B3rS40M CBOIO XMU3Hb, S MOTY CKasaTb, YTO MMEHHO Takasl yCTaHOBKa caenana
MHe 6onblle BCero AeHer, NnpuHecsia MHe 6osblue BCEro ycrnexa, U B KOHEYHOM cYeTe NpUBHeCsa B MOK XWU3Hb HonbLue
BCEro 4yyaec.

TecT Ha MeHTaJIbHYI0 YCTAaHOBKY

Y 060MxX CBOMX Nan s HAY4YMUCS TOMY, UYTO BaXKHbl LWKOMbHAS U YIMYHASA HAaYKWU. BbiTb MHTENNEKTYaNlbHbIM — 3HAYUT
NOHMMaTb PasHULY MeXxay HUMWU. Unn, kak roBopun 6oraTbli nana, "WKONbHAsA HayKa BaXxHa, HO yNnM4yHaa Hayka aenaer
Tebs1 6oraTbiM".

UTak, BOT BONPOCbl HA MEHTaJ/IbHYIO YCTaHOBKY:

. Kak Bbl OTHOCUTECH K PUCKY, COBEPLLEHMIO OWINGOK M 06yUveHuo?

. KakoBo oTHOLIEeHMe oKpyXatoLwmx Bac N0AEN K PUCKY, COBEPLUEHMIO OWIMG60K N 06yveHunto?

PaccTpanBaeTech 5in Bbl N0 NoBoAy dUHaAHCOB, NpodeccMoHanbHOM AesATeNbHOCTN nnn busHeca?

Bbl BCce ele 311MTeChb Ha KOro-Hnbyab n3-3a geHer?

Ecnu Bbl 06MxKaeTecb Ha KOro-To UK BUHUTE B YeM-TO cebsl, TO U3BNEKaeTe /M Bbl U3 3TOMO Kakne-HUbyab ypoKku 1
6narogapHbl v cyabbe 3a TO, YTO Aasa BaM BO3MOXHOCTb MPOSIBUTb MY>XECTBO, MOMTU HAa PUCK N YEMY-TO Hay4YUTbCH?

51 Bceraa NOMHIO cnosa Moero 6oratoro nanbi: "Y MeHs Tak MHOro AeHer, NoTOMYy 4YTO 5 XOTeNn coseplaTth 6osblue ownbok,
yeM 6ONbLUMHCTBO NOAEN, U YUUTLCS Ha HUX. BONbLWMHCTBO NtoAen He caenanu A0CTaTOYHO OWMBO0K, UKW NPoAOIKAT
AenaTtb O4HW 1 Te Xe oWwnbKn cHoBa M cHoBa. be3 ownbok 1 yyebbl B XXU3HU HET yyaec".

arwWNE

AOMNONTHUTE/NIbHOE 3AMEYAHME:
Tema yynonencTems owmnbOK ABASETCA OA4HUM M3 BaXXKHENLWMX YPOKOB 60oraTtoro nanbl, 0CO6EHHO B OTYAssHHOM HOBOM MUpeE.

MMeHHOo ntoamn, koTopble 605TCs OWMOOK, OCTaHYTCsA no3aan B hUHAHCOBOM M NMPOodeCcCUoHaNbHOM niaHe, No Mepe Toro Kak
MHMOPMaLUNOHHbIN Bek byaeT HabupaTb Temn. HegaeBHo s coBmecTHO ¢ "Nightingale Conant" paspa6boTtan o6pa3oBaTesnibHbIN
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ayavokypc "boraTtbii nana o cekpeTax AeHer, 6M3Heca U MHBECTUPOBaHUA", KOTOPbIN OXBaTbIBAET 3TOT OYEHb BaXHbIN
ypok. o MoeMy MHeHU0, OH ByAeT noneseH Ans TexX, KTo Xo4eT 6osbliue y3HaTb O TOM, Kak NpeoAosieTb CTpax nepes
HeyaavaMmu, ownbKaMun UM puckom.
Ecnu Bac 3aMHTepecoBan 3TOT KypcC, TO MOXETe 3akasaTb ero y Hac uiamn HenocpeacteeHHo B "Nightingale Conant". Kak
cKasan YMHCTOH Yepunnnb, "ycnex — 370 CMOCOBHOCTb MATK OT HeyJaun K Heyaade, He Tepsis dHTy3uasma".

Fnasa 18 Ypok nHsectopa N2 16
CKOJ1bKO CTOUT CTATb BOIrATbIM?

BoraTbli nana roBopusa MHe, YTO CyLLeCTBYeT MHOIo CNocob0B cTaTb 60raThiM, HO Y KaXAoro M3 HUX CBOS LieHa:

1. MoxxHo cTtatb 6oraTtbiM, BCTyNuB B 6pak c KeM-TO u3-3a ero geHer. / Bce Mbl 3HaeM, KakoBa 3Ta ueHa. boraTbii
nana mMopLumnacs n rosopun: "Kak My>XUmnHbl, TaK W XeHLMHbI BCTyNatoT B 6pak n3-3a AeHer, HO Tbl MOXelb cebe
NpeacTaBUTb, YTO 3HAYUT MPOXUTb XU3Hb C HENOOMMbIM YenoBekoM! DTO oveHb BbicoKas LeHa".

2. Mo>xHO cTaTb 60oraTbiM, CTaB NPOXOAUMLIEM, MOLUEHHUKOM WJIM NPECTYNMHUKOM. [10 35TOMYy NOBOAY OH rOBOPWUI:
"Befb Tak MNPOCTO CTaTb 60raTbiM 3aKOHHbLIM NMyTeM. 3a4yeM JII0ASM CTPEMUTBLCS HapyLlaTb 3aKOH U PUCKOBaTb NMonactb B
TopbMy? Pa3Be 4TO MX 3axBaTbiBaeT caM npouecc? JIMYHO ANS MEHS PUCK NMOMacTb B TIOPbMY — CJ/IULLKOM BbiCOKasi LeHa. A
Xo4y 6bITb 60raTbiM paau cBob0oAbl, Tak 3a4eM Xe e puckoBaTb? A 6bl NoTepsan K cebe yBaxeHue, He cMOr 6bl CMOTPeTb B
rnasa CBOel CeMbe U APY3bsIM, 3aHUMAsCb YEM-TO HE3aKOHHbIM. KpoMe Toro, s He yMeto nraTb. 1 He OTIM4YaloCb XopoLuen
namsTbio U He cMor 6bl AepXxaTb B yMe BCe Te cilyyau, Koraa s conras, no3ToMy Jlyyle npocTo roBopuTb npasay. o
MOEMY MHEHWI0, YECTHOCTb — caMas Nydwas nonuTtunka".

3. MoxkHO cTtaTb 6oraTbiM, NOJIy4YUB HacneacTBo. boraTbiii Nana rosopuna: "Maliky 4acTo KaXeTcsl, YTo TO, YTO OH
nMmeeT, OH 3apaboTtan He caM. OH COMHeBaeTCcsa B TOM, YTO CMOr 6bl cTaTb 60ratbiM camocToaTeNnbHO. [103TOMY A fan emy
COBCEM HEeMHOro. 1 Ben ero Tak, kak Begy Tebsi, HO OH JO/IXEH caM co3aaTb cebe cocTosiHue. BaxHo, 4Tobbl OH
YyBCTBOBAJ1, YTO CaM CKOJIOTUN ero. He Kaxxablii, KOMY MOCHYACT/IMBUIOCH NOy4YnTb 60raTCTBO B HAac/NeACTBO, YyBCTBYET
cebsa Tak".

Korga Mbl ¢ MarikoM 6binn AeTbMU, Haln ceMbn 6bIIM OTHOCUTENBHO 6egHbiMM. OQHAKO 3aTeM oTel Malika CTan O4YeHb
6oraTtbiM, a MOW OTeL No-npexHeMy octaBancsa 6eaHbiM. Maliky NpeacTossio yHacneaoBaTb OrPOMHOE COCTOSIHME OT CBOEro
oTua, KOTOPOro st HasbiBald MOMM 6oraTbiM Manoi. f xe HauyMHan c Hyns.

4. Mo)xHO cTtaTb 6oraTbiM, BbIMrpaB B JioTepelo. Bce, 4To Mor ckasaTb Ha 3To 6oraTbllii nana: "MOXHO uHorgaa KynuTb
61neT, HO CTPOUTb CBOK (PMHAHCOBYIO XM3Hb B pacyeTe Ha JI0TepeiHbIli BbIMIpbIW — 3TO niaH oboraweHuns Ans Aypakos".
K HecuyacTblo, MHOIME aMepuKaHLbl FOBOPAT, YTO paccyuTbiBaloT pasboraTeTb, BbIrpas B oTepetd. Ho NOCTOSAHHO XUTb C
BEPOSITHOCTbIO 0boralieHmss oAuH K CTa MUIJIMOHAM — OYEeHb BbICOKas LeHa.

A ecnuv y Bac HeT nnaHa, Kak CnpaBuTbCsl C Npobnemoit n3bbiTka AeHer, Bac xaeT 6eAHOCTb. HeaaBHO B rasetax nucanu o
yenoBeke, KOTOpbIl Bbiurpan B noTepeto. OH Beceno NpoBOAMA BPEMS, HO BCKOpE OKasasics B TakMx Jorax, 4to cobpancs
06baBUTL cebsa 6aHKpoTOM. NpryeM 40 TOro, Kak OH BbiMrpan, ¢ GuHaHCaMu y Hero Bce 6b110 B nopsiake. YTobbl pewnTb
CBOtO NpobsieMy, OH OMATb NOLWeN UrpaTb B IOTEPED — U OMSTb BbiMrpas. Ho Ha 3TOT pa3 OH HaHAN PUHAHCOBbIX
KOHCY/IbTAHTOB, YTOObl OHX MOMOIIN eMy YNpaBisaTbCSA C AeHbramMn. Mopanb 3TOM UCTOPMM TaKoBa: €Cnn Bbl BbIMFpanu B
NloTepelo OANH pas, UMenTe NnaH ANs Balwux AeHer. He Tak y>X MHOro ftoAei BbIMrpbiBaloT ABaXAbl.

5. Mo>xHO cTtaTb 60raTbiM, CTaB KMHO- WM POK-3BE3/0i, 3B€340i CnopTa WM BbiAalOWMNMCA YE€/I0BEKOM B
KakoM-1n60 nHoi obnacru. Goratbiit nana rosopun: "SI He ob6nagato BblAALWMMCS YMOM, TalaHTOM, BHELHOCTbIO, He
yMelo pasBnekaTtb. Tak 4To cTaTb 6oraTbiM 61arogapsi CBOMM BblAAKLMMCS CNOCO6HOCTSM ANSl MEeHSI HepeasbHO".
ronnuByA KULWIWT pasopuBLIMMUCS akTepaMu. Kny6bl 3anofHeHbl pok-rpynnamMm, MeyTamlwmMm o ToM, 4Tobbl 3anmncaTb
30n10TOM Auck. Mons ansa ronbda 3abuTbl MrpokaMm, MeYTalLWMMKN CTaTb TakKMMK Xe, Kak Tanrep Byas. OgHako, ecnu Bbl
nocMoTpuTe Ha Tavirepa Byasa noBHMMaTesnbHee, TO YBUAUTE, YTO OH 3aniaTuil HeManylo LeHy, YTobbl cTaTb TeM, KEM OH
SBNAeTCcs cerogHs. Tanrep Hayan urpatb B ronb@d B Bo3pacTe 3 fieT 1 cTan npodeccnoHanom Tonbko B 20. Ero ueHa — 17
neT U3HYpUTENbHbIX TPEHNMPOBOK.

6. Mo)xHO ctaTb 60raTtbiM 3a cuyeT XXaAHOCTU. MUp NoJSIOH Takux nogen. Nx nobumasa dpasa: "Moe octaHeTca npwu
MHe". XXazHble B OTHOLWEHMN COBCTBEHHbIX AEHEr N aKTUBOB, OHWM 06bIYHO TaKXe MPUXKXMMUCTbI B OTHOLLIEHWUWN BCETO
npoyero. Koraa Hafo NoMoYb APYrvM NOASIM UM HayunTb APYTMX, Y HUX YacTo He BblBaeT BpEMEHU.

LleHa >kagHOCTM Bbipa)kaeTcs B TOM, YTO BaM HaAo paboTaThb eule 6onblie, 4To6bl yaepxaTb TO, YTO Bbl MMeeTe. 3aKOH
HbloToHa rnacuT: "[encTBne paBHO NpoTMBOAENCTBUIO". ECNKM Bbl XaaHbIl, To ntoan 6yayT oTBeYaTb BaM TEM Xe.

Koraa st BCTpeyato nofel, y KOTopbiX TPYAHOCTU C AeHbraMu, TO COBETYH UM PerysisipHoO HayaTb oTAaBaTb AEHbIU,
XKEPTBYS UX LLepKBU Uan Ha 6naroTBopuTenbHOCTb. COrnacHo 3akoHaM 3KOHOMUKK U PU3NKK, AaBalTe TO, YTO XOTUTE
nony4ntb. Ecnn xotute, 4tobbl BaM ynblbHYyNMChb, CHavana ynblbHuTech camun. Ecnm xoTute aeHer, cHavyana camu fante
HeMHOro geHer. [insa xaaHbIX N0AeN OTKPbITb KoleNek bbiBaeT O4YeHb HENlerknM AesoMm.

7. Mo>kHO cTtaTb 60oraTbiM, >kMBA AeweBo. BoT TyT-To 6oraToMy nane NpocTo XoTenock pBaTb U MeTaTb. OH roBopu:
"CTaHOBUTbCA 6oraTbiM, XMBS AeLleBO, YPEBATO TEM, YTO TaK AELIEBKOM U OCTaHewbcs. MUp HeHaBMAWT 6oraTbiX, KOTOpble
XKUMBYT AeweBo. BoT nouemy nioan HeHasuaenn CKpyAaxa U3 U3BECTHOM noeecTn Yapnb3a [nkkeHca «PoxaecTBeHCcKne
Konokona», — npogomxkan: — MIMeHHO noan, KoTopble boratetoT TakmM cnocobom, kak Ckpyax, cosgatoT BceMm 6oraTbiM
naoxyto penyTtauuto. Xutb 6eaHbIM U yMepeTb 6eaHbIM — 3T0 Tpareausi. Ho xuTb 6eaHbIM, @ yMepeTb 60oratbiM — 370
6esymune".

Korpa oH ocTbiBan, To roBopun: "S cumTato, 4To A€HbIMM A0/KHbI MPUHOCUTL pafoCTb, MO3TOMY s MHOro paboTato, Mom
AeHbrn MHoro paboTaloT 1 9 Hacna)kaalcCb N10AaMM Halero COBMECTHOro Tpyaa'.

Mo3BoNnTb cebe XopoLlyHo XXU3Hb

HepnaBHo B "HOBOCTSAX CTpaTernyeckoro MHBectTMpoBaHus" 6bina onybnvkoBaHa cTaTbhsl, NOATBEPXAAOLWASA TOUKY 3pEeHMUs
Moero 6oraTtoro nanbl. OHa Ha3biBaeTcs "[103BONUTL cebe XOpOoLLYH XM3Hb B 3NoxXy nepemer". Ee aBTopsbl, xenmc Oann
[3B1ACOH 1 nopa Bunbam Puc-Morr, aBAsOTCA TakXXe coaBTopaMu Heckonbkux 6ectcennepos: "Kposb Ha ynuuax”,
"Benukuii pacyet" n "CyBepeHHast IMYHOCTL". DTN KHUIM OKa3asiv OrPOMHOE BJIUSIHUE Ha TO, KaK s UHBECTUPYIO N Kak
cMOTplo Ha 6yayulee. [3BMACOH SiIBASIETCA OCHOBaTeNneM HaluMoHanbHOro cotsa HanoronnaTenbwmkos, a Puc-Morr —
(pMHAHCOBBIM KOHCY/IbTAHTOM paaa 6oraTerlimx MHBECTOPOB MUpa, 6bIBLLIMM rnaBHbIM peaakTopoMm "Times of London" n
BuUe-npeacenatenem BBC.
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Mot 6oraTbii nana rosopun: "EcTb ABa nyTu ctatb 6oratbiM. OanMH — 3apabaTtbiBaTb 60nblie. Jpyroh — xoTeTb MeHbLUE.
MpobnemMa B TOM, YTO 60/ILLUIMHCTBO NIIOAEN HE YMEIOT HWU TOro, HX ApYyroro”. YKasaHHas CcTaTbsi U faHHas KHWUra o ToM, Kak
3apabaTbiBaTb 60nbLue, YTO6bI 6oNblle XoTeTb. OTPbIBKW U3 3TOW CTaTbW CMOTPUTE B PaMKe Ha COCeAHEN CTpaHuue:
B ctatbe "M03BONUTL cebe XOpOoLlyto XU3Hb B 3MOXy nepeMeH" 06bACHAETCA, NoYeMy HeNb3sl CTaTb No-HacTosLWweMy
6oraTbiM, Beas AeweByl Xu3Hb. OCHOBHas MbIC/b [3BMACOHA 3aK/IOHAETCA B TOM, YTO 3@ 3TO HaA0 3aniaTuTb OFPOMHYHO
ueHy. Ha camom gene Takux pacnnat MHoro. OgHa LeHa 3aKk/o4aeTcs B TOM, YTO Ha AelleBU3HE U OrpaHUYeHnn B AeHbrax
CUNbHO He pasboraTeelb. [leWweBo XUTb — elle He 3Ha4YuUT CyMeTb cTaTb 6oraTtbiM. Bce, uTto Bbl 6yAeTe yMeTb, — 3TO XWUTb
AeleBo, a 3To Aoporas LeHa.
Mbl ¢ 13BMACOHOM He COrflacHbl C pacrnpoCTPaHEHHbIM MHEHMEM, YTO HAA0 3aKpbiTb KPEeAUTHbIE KaPTOUKM U XUTb HUMXKE
CBOWX CPeACTB. DTO, MOXET 6bITb, N Xopollas naesa Ans HEKOTOPbIX S0AEN, HO TONIbKO He ANS MeHs. 3TO He Moe
npeacTaBfieHMe O TOM, Kak CTaTb 6oraTbiM U HacnaxaaTbCs PpafoCTMU XOPOLLEN XU3HM.

"BepexIMBoCTb — KpaeyrosibHbli KaMeHb oboraweHmns"
Tomac . CtaHm m Bunbsam faHko ("Cocea-muanvoHep ", 1996)

3TO0 HaNoMWHaeT MHEe MOe HeAOBOJIbCTBO PACCyXAEHMAMU B MONYASPHbIX KHUraX, Takmx kak "Cocea-munnunoHep", CTaHAn n [laHko
n "Cratb 6oratbiM B AMepuke: 8 MpoCTbIX MpaBW/l CO34aHUSI COCTOSIHUS U XOpoLlen xusHu", moero agpyra AyanTta Jiu. O6e KHUMM
onpefensoT ycnex CBepXy BHW3, BblCKasblBas MbIC/b, YTO KaXAbl, KTO BEAET BO3AEPXXaHHbI 06pas XXWU3HW U KOMUT MOHETKM,
cTaHet "6oraTbiM"...

[a. Ecnu Bbl HMKOr4a He 3apabaTbiBany 6onble 50 TbicAY AONNAPOB B rof, TO MOXETe CTaTb MWIJIMOHEPOM, KOMs MOHEeTKU. Ho
ecTb npegen kKonuyectsy 6oraTcTBa, KOTOpPOe Bbl MOXeTe npuobpectu, XuBa Tak, kak 6yaTo Bbl 6eaHbl. [axe ynoTpebnsis
Kon6acHblli dapw mnm 6aHouHble crareTty "Chef Boyardee" Ha 3aBTpak, o6el W YyXWH, Bbl HE CIKOHOMWUTE AOCTAaTOYHO AEHET,
4TOObI CTaTb MYNbTUMUAIMOHEPOM. DTO NOMOraeT NoHATb, NOYEMY TONbKO OAUH M3 10 MUANIMOHEPOB AOCTUrAET YNCTOrO COCTOSHUS
B 5 MUISIMOHOB A0/11apoB... MPOCTO KOMUTb MOHETbI — 3TO TO/IbKO MpeABapuTesibHas CTyneHb, KoTopasi NO3BOAUT KOMY-TO, Y KOFO
HeT yHacnefoBaHHOro Kanutana WM 3HAaYMTeNIbHOrO0 FOAWMYHOMO AEHEXHOro MoToKa, OCYLEeCTBUTb WHBECTULMIO Takoro Tuna,
KOTOpbIA npuBoAMT K 6oraTcTBy. [Nns aMepukaHueB cTaTb "MUAAMoHepoM" — HeobxoauMasi CTyneHb, KoTopasi Mo3BOJISET
y4yacTBOBaTb B KayeCcTBe aKKpPeAMTOBAHHOIO MHBECTOpa B 3aKpbITbiX MOAMUCKAX Ha akuUK YacTHbIX 6bICTPOPACTYLLMX KOMMAHUNA.
OTO OCHOBHOM NyTb K 6oratcTBy. S 6bI1 MUNIMOHEPOM, Koraa MHe 6bi1o 20 ¢ HebonbwuM. Ho 5 6bICTPO MOHAN, YTO Aaxe 3Tu
HECKONIbKO MUIJIMOHOB He NpeacTaBnsioT cobol 60MbWOoW LEHHOCTU. 1 HE MOr NO3BOMUTL cebe XWUTb Tak, Kak XoTes.

Moli BbIBOA 3aKk/ilo4aeTcs B TOM, YTO Ny4ylmii cnocob caenaTb HacTosme AeHbrM — 3TO MHBECTUPOBATb B YacCTHble KOMMaHUW A0
BbIXoZa UX Ha (POHAOBLIN PbIHOK.

Ba>HOCTb 6epeXxIMBoCTH

Bonpeku ToMy, 4TO rosBoputcs B cTatbe [13BMACOHA, A C YA0BONLCTBMEM npoyen kKHury "Cocea-munnmoHep". B Hel ecTb
MHOIO BaXHbIX MbIC/ieli 0 6epexnnBoCTU. Mexay Hell 1 AelleBoi XU3Hb ecTb 6onbluasn pasHuua. boratoro nany 6onblie
nHTepecoBana 6epexnmneoctb. OH roBopun: "Ecnun Tbl Xxo4ewb ObiTb NO-HacTosWeMy 6oraTbiM, TO AOMXKEH 3HATb, Koraa
cnepyet 6bITb 6epexnnBbIM, @ Korga — pactounTeNbHbIM. [TpobaeMa B TOM, YTO CAIMLLIKOM MHOIMe 0AWN 3HAKT TONbKO TO,
KaK XWTb AelwweBo. 3TO BCE PaBHO YTO XOAUTb Ha O4HOW Hore".

MunnmoH gonnapoB — 3TO TOJIbKO Hayasno

[3BNACOH TakXXe OTMevaeT, YTo flyylle BCero HaxusaTb 6oratcTteo, 6yayum GUHAHCOBO KOMMETEHTHbIM. BbITb
MWJIMOHEPOM CEroAHs 03HayaeT coBceM HeMHOro. CerogHs 1 MUAANOH A0NApOB — 3TO TO/IbKO HayasbHas Tovka Ans
TOro, 4yTobbl Ha4YaTb MHBECTUPOBATL Kak boraTtbiii. Tak 4yTo [I3BMACOH B AENCTBUTENbHOCTM pekoMeHayeT cnocob N? 8 kak
ctaTb 6oraTbimM. Ans 6oraTtoro nanbl rHaHcoBas coobpasnTenbHOCTL BKOYana B cebsi 3HaHue Toro, koraa 6biTb
6epexnnBbIM, a Koraga — Her.

8. MoxxHo cTtaTtb 6oratbiM, cTaB (hMHaHCOBO cOO6pa3uTeNIbHbIM. TONIbKO HAaYYMBLUNCb ObiTb (PUHAHCOBO
coobpasunTenbHbIM, 8 Hayan 4yBCTBOBaTb B cebe Ty MHBECTULMOHHYIO CUY, CBUAETENEM KOTOPOW A CTan B Bo3pacTe 12
NeT, CTOA Ha NAsXxe u BuAs nepes cobol HOBbIN yyacTok 3eMnn 6oratoro nanbl C BUAOM Ha okeaH. MHorue noau cranu
6oratbiMK, CTaB PMHAHCOBO CO0bpa3nTenbHbIMK, 06naaas 3HaHMSAMM M3 KBaapaHToB b n . MHormne n3 atux nogemn
AeNCTBYIOT 3@ Ky/icamu, ynpasnsioT U MaHUNYAUPYIOT KpyNHeWWwnmM 6usHecoM wn  (PUHAHCOBLIMW CUCTEMaMK MUpa.
MUWNNNOHBI NtoAer YeCTHO pa3MeLLatoT CBON MEHCUOHHble cbepexeHns n agpyrue aeHbrn Ha pbiHke. OAHaKo OrpoMHbIe
CYMMbl AeHer B AeNCTBUTENbHOCTU AeNatoT Te, KTO MPUHMMAET peLleHns B CUCTEMaxX MapKeTUHra u pacnpeaeneHuns
COOTBETCTBYIOLMX MHBECTULMNOHHbBIX 06bEKTOB, @ HE MHAWBUAYANIbHbIN MHBECTOP MW NeHcuoHep. Kak yumn mMeHs 6oratbii
nana MHOro fieT Hasag, "ecTb NAM, KOTOpble NOKynakT 6buneTbl Ha MaTy, a ecTb 104N, KOTopble 3TK buneTbl NpoaatoT. Thl
[OKEH 6bITb Ha CTOPOHE TeX, KTO npoaaet".

Mouemy 6orarTbie CTaHOBATCA ewe 6oraue

Koraa s 6611 Mmonoxe, 6oratblili nana rosopun MHe: "boraTble cTaHOBSATCA elle 6oraye, B YaCTHOCTM, MOTOMY, YTO OHMU
WHBECTUPYIOT He TaK, Kak Apyrve, — OHW AenatT MHBECTULNKN, KOTOpble He npeanaratTcs 6eaHbIM U NoAsM CpefHero
Knacca. Ho BaxxHee BCero 10, YTO OHW UMeIOT ApYyryto obpa3osaTenbHyto 6a3y. Ecnn y Teba ectb cooTBeTCTBYIOLWEE
obpasoBaHue, Tbl Bceraa 6yaelwb MMeTb MHOTO geHer".

[3BMACOH OTMeYaeT, 4YTo 3a npoleallee ctonetve gonnap norepsn 90% ceBoeit CTOMMOCTH. 03TOMY 6bITh AeLleBbIM
MWJIMOHEPOM eLle HeAOCTaTo4YHO. YTo6bl MMeTb NpaBo AenaTb MHBECTUUMKN Ans 6oraTbiX, HEO6X0AMMO UMETb MUHUMYM 1
MWJIMOH AOJI1IAapOB YMCTOro COCTOSAHUSA. Ho gaxke Toraa Bbl MOXKETE OKa3aTbCsl HEAOCTAaTOYHO KOMMETEHTHbIMU, YTO6bI C
6e30MacHOCTbI0 MHBECTUMPOBATb B TO, BO YTO MHBECTUPYIOT boraTble.

BoraTbii nana rosopwun: "Ecnu Tbl Xouellb AenaTb Takue e MHBEeCTUUMK, Kak boraTtble, Tebe noHanobsTca:

1. O6paszoBaHue.

2. OnbIT.

3. OcraTo4Hble (M36bITOYHBbIE) AeHbIN".

Ha pa3nunuHbiX ypoBHSX 3Tux "Tpex O", kak Ha3biBan ux 6oraTtbiii nana, Bbl HakAeTe pas/nyHble TUMbl MHBECTOPOB C
pasfiMyHbIM YPOBHEM 06pa30BaHuMs, onbiTa U U3BbITOYHBLIX AEHer.
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duHaHcoBas cBoboaa TpebyeT BpeMeHU U LeneyCcTpeMNeHHOCTM Ans npmobpeteHns o6pa3oBaHuns, onbiTa U N36bITOYHbIX
[JeHer, He06X0AMMBIX AN MHBECTUPOBAHUSA Ha 3TUX YPOBHAX. MOXHO cKa3aTb, YTO Bbl SiBAseTeCb (PMHAHCOBO
KOMMETEHTHbIM M B Ballel UCKYLUIEHHOCTU HabnaaeTcs Nporpecc, ecnn Bbl BUAUTE PasHULY MexXAay:
. XOpoLWwnM 1 NAOXUM AOSITOM.
. XopoWwnMm 1 NI0XnMK ybbITKamu.
XopownMm 1 NIOXMMKU pacxoaamu.
HanorosbiMK BbiNAaTaMmn 1 CTUMynamu.
. Kopnopauusamn, Ha KoTopbix Bbl paboTaeTe, 1 KOpnopauusiMM, KOTOPbIMU Bbl BNajeeTe.
TeM, Kak NOCTPOUTb BU3HEC, KaK ero UCNpaBuUTb N KaK BbIBECTU KOMMaHUIO Ha (POHAOBLIA PbIHOK.
MpenmMyLiecTBaMn 1 HefoCTaTKaMM akumn, obnuraumii, MHBECTULMOHHbBIX DOHAOB, NPEANPUATUA, HEABUXUMOCTH,
WHCTPYMEHTOB CTPaxOBaHWS, a TakXe X IPUANYECKON CTPYKTYPOW, N 3HAETe, KOraa u Kakon U3 HUX UCMob30BaTh.
BONbLWNHCTBO CpefHMX MHBECTOPOB 3HAKOT TOJIbKO:
. Mnoxow gonr — no4yeMy M cTapatoTCs ero onnaTuThb.
. Mnoxue ybbITkM — NoOYEMy N AyMatoT, YTO TEPSATb A€HbIM MN10XO.
Mnoxue pacxoabl — noyemy u He NO6AT NIaTUTL NO CHETaM.
Hanoru, KoTopble OHW NAATAT, — MOYEMY U CYMUTAIOT HAMIOMW HecrnpaBeaIMBbIMU.
. HapgexHbie paboune MecTta u BOCX0OXAEHME MO KOPNOPATUBHOM CNy>XebHOW necTHmue, BMECTO TOro 4Tobbl caMum
Bf1IaAEeTb 3TON NEeCTHULEN.
6. WNHBecTupoBaHuWe M3BHE M NOKYMKY akuMin KOMNaHWW, BMECTO TOro 4To6bl NpoAaBaTh akUMW KOMMaHWKU, KOTOPOW caMu
BNAAEIOT.
7. WHBecTMpoBaHMWeE TONIbKO B MHBECTULMNOHHbIE DOHAbI UM B aKLMW KPYMHENWLWNX KOMNaHUi — "ronybble apnbiukm”.
9. Mo>kHO cTaTb 60rartbiM, CTas WeAPbIM. VIMEHHO 3TMM cnocoboM 1 pasboraten mon 6oratein nana. OH YacTo
rosopun: "Yem 6onblueMy KONNYECTBY NtoAeln A cnyxy, Tem 6orave ctaHosnoCk. MNpobnemMa ¢ HaXoXAeHWeM Ha CTOpoHe P
n C KBaZpaHTa 3aK/toyaeTcss B TOM, YTO Tbl MOXeLLb 06CyXUBaTb TO/IbKO OrpaHUYeHHoe Yncno naen. Ecnv xe bl
co3pawb 6onbline AeNCTBYOWME CUCTEMBI B KBagpaHTax b n U, To cMoxellb CNyXWTb TaKOMY KOSIMYECTBY OAEN, KaKOMy
noxxenaewsb. A ecnu Tbl caenaelb 370, To obpeTellb Takoe 60raTCTBO, O KAKOM He MOr 1 MeyTaTb".

NOUAWNE

uhrwWNF

Cny>xuTtb Bce 60onbliemy u 6onbLieMy uMcny nroaen

BoraTei nana npMBoAMA CNeayoWnin NpuMep Toro, Kak ctatb 6oratbiM, cnyxa Bce 6onblwemMy 1 6onblieMy YNCNY NOAEN:
"Ecnun, ckaxem, a1 Bpa4y u 3Hato, kak pabotaTb OAHOBPEMEHHO TO/IbKO C OAHWM NauUMEHTOM, TOr4a eCTb TO/IbKO ABa NyTw,
Kak MHe caenaTb 6onbwe geHer. OAMH NyTb — NPOAIUTL pabounini AeHb, APYrO — MOBbICUTb PacLEHKM 3a CBOW YCIyru.
Ho ecnn a 6yay pabotaTb kak pabotan, a B cBo6ogHOE BpeMSA UCKaTb S1IeKapCcTBO OT paka, Toraa s craHy 6oraTbiM, cnyxa
HaMHoro 6onblweMy yncny nogen".

OnpepeneHne noHAaTus "6oratbin”

CornacHo onpegeneHuto xypHana "Forbes", "6oratbiM" cuMTaeTcsl TOT, KTO UMEET AoxXoA4 B 1 MUANMOH 40/11apoB U
CTOMMOCTb MMYLLECTBA 3a Bbl4eTOM 065a3aTenscTts — 10 MunanoHos. Y 6oratoro nanel 66110 60nee xecTkoe onpeaeneHune:
YCTOAUMBbI NACCUBHbIM A0X04 B 1 MUASIMOH AONNAPOB, YTO O3HAYaeT A0X0A, He 3aBUCALWMIA OT Toro, paboTaeTte Bbl UK
HeT, N aKTUBbI B 5 MUIJIMOHOB A0/11ap0oB, @ He CTOMMOCTb MMYLLECTBA 3@ BbIYETOM 0653aTeNbCTB, MOCKObKY OHa MOXET
6bITb MO30PHON N MaHUNynupyemon undpon. OH TakxXe cunTan, 4YTo, ecsim Bbl HE MOXxeTe noaaepxusatb 20% npubbinun
OT MHBECTMPOBAHHOIO KanuTtana, Bbl — He HAaCTOSLWMN MHBECTOP.

LleHa pnoctuxxeHunsa uenu 6oratoro nanbl B A€ACTBUTENIBHOCTU U3MepsieTcs "Tpema O" 6oraTtoro nanbl — obpa3oBaHueM,
OMbITOM W OCTaTOYHbIMU AEHbramu.

Koraa s BepHysicst n3 BoetHama B 1973 roay, y MeHst He 6b110 NoYTU HMYero. Nepeano MHOM CTosiA Bbi6Op: MHBECTUPOBATb
cobcTBeHHOe BpeMsa Ana oBnageHns "tpemsa 0" unum HeT? MiMeHHo Tak noctynan 6oraTebln nana, ero cbiH Marik, Aa n MHorue
MOW ApYy3bsl MO Cell AeHb MHBECTUPYIOT CBOE BpeMsl Asna oBnageHus "tpems O". BoT noyeMy OHM CTaHOBSATCS BCe 6orave m
6oraue.

Bce HauuMHaeTcH C nJ1aHa

YT106bI CTaTh NHBECTOPOM, Y BAC AOMXKHbI 6bITb NMaH, COCPEeAOTOYEHHOCTb U XenaHue nobeantb. CpeaHnii HBECTop He
MMeeT nnaHa, cneayet "UeHHbIM yKa3aHusM", rOHUTCS 3@ MOAHbIMU Ha AaHHbIX MOMEHT MHBECTULMOHHBIMU MHCTPYMEHTaMMU,
OTKa3bIBasACb OT aKLWUI BbICOKMX TEXHONIOMMI B MOJIb3Y TOBApPOB, HEABMXKXMMOCTU, COBCTBEHHOrO 6M3Heca. MOXHO, KOHEYHO,
BpPEMS OT BPEMEHU MHBECTMPOBATb, crieays LY, HO TonbKo, noxasnyncra, He TewbTe cebs Haaexaon Ha To, YTo oaHo LY
caenaet Bac 60oraTtbiM Ha BCKO OCTaBLUYHOCS XKU3Hb.

Kpome "Tpex QO", y 6oraTtoro nanbl ewe nMencst CMcok M3 NSt NyHKTOB, HEO6XOANMbBIX ANs TOro, YTobbl CTaTb OYEHb
6oratbiM, 0CO6EHHO ecnn HauMHaelwsb € Hyns. BoT aToT cnucok: 1. Meuta.

2. CamooTgauva.

3. Bons.
4. WNHbopmaums.
5. OeHbru.

BONbLWNHCTBO NtoAel cocpeaoTaymBaloTCs Ha NOCeAHUX ABYX MyHKTax — MHoOpMaumm n aeHbrax. MHorne nocrtynawT B
yuebHble 3aBefieHMs 1 nonaratT, 4To obpasoBaHMe unm MHbopMaLmns, KOTOPYO OHWU NoJslyyaT, MpUHEeCceT UM AeHbru. U
Hao60poT, eCcnn y HUX HeT hopManbHOr0 06pa3oBaHusl, OHM roBopsaT: "f He Mory cTaTb 60raTbiM, MOTOMY YTO Y MEHSI HeT
Bbiclwero obpasosaHusa”, "YTobbl AenaTb AeHbIM, HYXHO UMeTb AeHbrn" nnn "Ecnu s 6yay 6onblwe pabotaTb 1 noayyaTb
6onble aeHer, S ctany 6oratbiM". [lpyrMmMun cnoBamum, 60bLWNHCTBO SIOAEN UCMOMb3YOT OTCYTCTBME 06pa3oBaHns nnm
[AeHer KaK ornpaBAaHue TOMY, YTO OHU He SIBNSAITCSA 6oraTtbiMM Kak MHBECTOPbI.

BoraTbi nana 3aBepLuns CBOW pacckas 0 NSTUM NyHKTax Tak: "Ha camom gene kak pa3 cocpefoTO4YeHHOCTb Ha MepBbIX Tpex
NMYHKTaX B KOHEYHOM cyeTe NMPUHOCUT UHPOPMaLMIO U AeHbIN, HYXHble ANst TOro, YTobbl CTaTb O4YeHb-04YeHb 6oraTbiM".
Opyrumn cnoBamun, nHdopMaumnsa U AeHbrM BbITEKAIOT U3 MeYTbl, CaMOOTAAuM 1M BONU K nobese. Ha MOMX 3aHATUAX YacTo
BCTPeYaloTCs JIAN, KOTOPble XOTSAT MMeTb 6oblue MHbOopMaLumn, nepes TeM Kak HauyaTb 4To-nnMbo AenaTtb, UK nonaraoT,
4YTO ecnn cHavana 3apaboTtaTb Nobosblue AeHer, TO 3To caenaeT ux 6oraTbiMu. B 60NbLWIMHCTBE Cly4YaeB O4HO NULb
cTpeMfieHne nonyunTtb 6onblie nHdopmaumm n bonblue AeHer He caenaeT JyenoBeka 6oratbiM. XoTs MHPOPMaLMS U AeHbIU
BaXHbl, HA CAMOM Jiefle HaA0 NPOCTO BbIATU U HayaTb AeNCTBOBaTb, 0COBEHHO eCnu Bbl HAYMHAETE C HYIS.
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KoHeu nepBo# ca3bl

WTak, nepsas, camasi BaxHasi, No MOeMy MHeHMIo, da3a 3aBeplueHa. eHbrn — 3T0 ToNbkKo naes. Ecnu Bbl Aymaete, 4To UX
[ocCTaTb TPYAHO U BaM HUKOrAa He ctaTb 6oraTbiM, — Toraa 3To Tak u 6yaet. Ecnu xe Bbl yMaeTe, YTO AeHer uMeeTcs B
n306mMnnn, To, BNOSTHE BO3MOXHO, Tak U byaeT.

OcTanbHble YeTbipe dasbl NOCBSLEHbI AeTansM naaHa 6oraToro nanbl U TOMY, Kak OH NepeKsIMKaeTcs € naaHamu
6oratenwmx noael nnaHeTbl. Mo Mepe UTeHUs oTMevalTe A4ns cebs To, B YeM nnaH 6oraToro nanbl pacXoAUTCS C BalUM
JINYHBIM (PMHAHCOBBIM MJIAHOM, B YeM [OMOJIHSAET €ro, YTo NepeyepKMBaeT 1 B YEM COBMNAaAaeT C HUM.

S xoTen 6bl NpeaocTepeyb Bac, YTO6bI Bbl MCMONb30BaNW NpeasiaraemMyo MHMDOpMaLMIo Kak PyKOBOACTBO, @ He Kak
6yKBasibHble MHCTPYKUUWN. BONBWIWMHCTBO AaHHbIX TPEOYIOT IOPUANYECKON MHTEpNpeTaLmm U AOKHbI pacCMaTpMBaThCs B
KOHTEKCTE BallnX KOHKPETHbIX 06CTOATENbCTB. X NpMMeHeHne He Bceraa 04HO3HaYHO CBOAMTCS K YEpHOMY unu 6enomy wm
[OJKHO 6bIThb TWATENbHO NpoaHannM3nMpoBaHo. Mbl peKoMeHAyeM BaM NOCOBETOBATbLCS CO CBOMMU HOPUANYECKUMU U
(pMHaAHCOBLIMU KOHCYIbTaHTaMu, 4Tobbl 06ecneunTb paspaboTKy nnaHa, Hanbosnee ya0BNETBOPSAIOLWLErO BalUWM
noTpebHOCTAM M LensM.

Fnasa 19
3ATAAKA 90/10

B ¢deBpane 2000 roga s paboTan c rpynnoi o4eHb CroCOBHbIX CTYAEHTOB B AMEPMKAHCKOW BbICLLIEN LUKOSE
MeXAyHapoAHOro MeHeaXMeHTa nNpu yHusepcutete TaHaepbepa. Bo BpeMs 0AHOIMO U3 TPEXYacOoBbIX 3aHATUIN A CIpOCUn
0HOr0 MOJSIOAOr0 CTyAEeHTa:

— KakoB Ball MHBECTUUMOHHLIN NnaH? OH oTBeTuN 6e3 konebaHwui:

— Korga a nonyyy avnnom, To Hanay cebe paboTy C 0kNagoM Kak MMHMMYM 150 TbiCAY [0ONMapoB B ro4 U HavyHY
oTKNaAbiBaTbh He MeHee 20 TbicaY, 4TO6bI NX MHBECTMpPOBaTL".

1 nobnarogapun ero 3a rotoBHOCTb MOAENUTBCS CO MHOW CBOWM MJI@HOM, @ NOTOM CMpOCUI:

— Bbl noMHUTE, Kak Mbl 06cyxaanu npuHuun geHer 90/10 mMoero 6oratoro nanbi?

— [a, — ynbibasacb, 0TBETUA MOSIOAON YenoBek, 3Has, 4YTo 9 cobmpaiocb 6poCUTb BbI30B ero crnocoby MblwneHns. OH
nocewuana Mou 3aHATUS NO NPeAnpPUHUMATENBLCTBY U yXe 3Has, YTO MOM CTWU/b NpenojaBaHus COCTOSA B TOM, YTOObl He
AaBaTb OTBETOB CTyAeHTaM, 6pocaTb BbI30B OCHOBHbIM MPeACTaB/EHNAM U NPOCUTb CTYAEHTOB AaBaTb OLEHKY CTapoMy
06pa3y MbIWIEHNS, N OCTOPOXHO CNPOCU: — A Kakoe OTHOLIEHWE K MOEMY MHBECTULMOHHOMY MaHy UMeeT NpUHLUNUN
AeHer 90/107

— Camoe npsiMoe, — oTBETMN . — Kak Bbl AyMaeTe, Ball NaaH HaWTu paboTy n nHBeCTMpoBaTb MO MeHbLuel Mepe 20
TbICSAY A0M1APOB B roj caenaet Bac ogHUM n3 10% MHBECTOpPOB, Ha KOTOpbIX npuxoautca 90% Bcex aeHer?

— He 3Hat0, — OTBETMN OH. — { HMKOrAa He AyMan O MOEM MJiaHe C 3TUX NO3ULUIA.

— Kak 1 60nbwWMHCTBO Ntogeln, — 3aMeTnn 9. — OHM COCTaBASIOT CBON MHBECTULMOHHLIV NAaH U AyMaloT, YTO 3TO
€AVNHCTBEHHbIA HaUy4YLWNin NHBECTULMOHHBIW M1aH, HO HEKOTOPbIE CONOCTaBASAT CBOW NnaH ¢ ApyrumMn. N npobnema B
TOM, 4TO 6OMIbLUMHCTBO AaXe He MbITAaeTCA BbISCHUTb, SABASETCA M UX MNaH NoAXOASWMUM, — MOoKa 3TO elle He MO34HO.
— Bbl XOTUTe CKasaTb, YTO CPeAHUIN MHBECTOP MHBECTUPYET, YTobbl obecneunTb cebe neHCcmio, HO MOKa He BbINAET Ha
NEHCUI0, HEe MOXET BbIACHUTb, byaeT nn ero nnaH pabotaTb? — CNpOCKA APYron cTyAeHT. — OH y3HaeT 06 3TOM TOJIbKO
Toraa, koraa 6yaeT yxxe no3aHo?

— [Ans MHOrMx nioaen mMoero Bo3pacTa AeWCTBUTENbHO Tak U byaeT, — noaTBepAna . — 3TO MeyanbHO, HO aKT.

— Ho HanTu Bbicokoonnaumeaemyo paboty n oTknaabiBaTb No 20 TbiCAY A0NIapoOB B rof — pa3Be 3TO njoxas naea? —
CrpoCKN NepBblIi CTYAEHT. — B KOHUe KOHL 0B, MHe Bcero 26 neT.

— OueHb xopowunii nnaH, — oteeTun . — 6e3 comHeHusa. OTknaabiBaTb 60nbLIe AEHEer, YeM CpeAHUI YENoBeK, U
Ha4yMHaTb 3TO CMOMOAY, BEPOSITHO, MOMOXET BaM CTaTb O4eHb 60oraTbiM YenoBEKOM. HO MO BOMPOC TakoB: NMpuBeaeT v
BaC TakoW nnaH B nury nHeectopos 90/107?

— He 3Hat, — ckasan Monoaon yenosek. — A 4TO Bbl COBeTyeTe?

— MNoMHWTE, A pacckasbiBan BaM UCTOPUIO O TOM, Kak LWen no nAsXy ¢ Moum boratbiM nanow, koraa MHe 6bi10 12 net? —
cnpocun 1.

— Bbl nMeeTe B BUAY Ty UCTOPUIO, KOrAA Bbl 3a4aBanu cebe BOoNpoc, Kak OH CMOr M0O3BOAUTb cebe Takyto AOpOoryto
HeABMXUMOCTb? — CNpOCUA APYroin cTyaeHT. — lNepByto 60nbLUy0 MHBECTMLMIO Balero 6oratoro nanbl 1 ero Nepsbli Wwar
B MUP KPYMHbIX NHBECTULINI?

A KMBHYN U CKasan:

— [la, NMEHHO 3TO UCTOpMUIO.

— Tak 3Ta UCTOpUSA MMeeT OTHOLLIEHWNE K AEHEXHOMY 3aKkoHy 90/10? — cnpocun nepBbi CTYAEHT.

— [a, umeert. MoTOMY, 4YTO 5 BCeraa yaMBNsAACs TOMy, Kak Moi 6oraTblii mana Mor NnpMobpecTtu Takon 3HauYnTeNbHbIA aKTuB
npu TOM, 4YTO Tak Mano uMesn. M Koraa S CNpocun y Hero, OH 3aragan MHe 3aragky, KoTopyto Hassan "3aragkon 90/10".
— 3araaka 90/10? — cnpocun CcTyaeHT. — YTo 3TO 3a 3araka U Kakoe OTHOLEHWE OHa MMEET K MOEMY MHBECTULIMOHHOMY
nnaHy?

51 noBepHYCH, NoAOLWEN K AOCKE U HApMCOBan CleayowWwyto gnarpammy.
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Pacxog

Axrus Naccus

— D710 3aragka 90/10, — ckasan 5.

— 370 1 ecTb 3aragka 90/10? — nepecnpocun CTyaAeHT. — MHe 3To 6o/blle HanoMMHaeT (UHAHCOBLIA OTYET, B KOTOPOM
HEeT aKTUBOB.

— Tak OHO U ecTb. A BOT BaM M BOMPOC, KOTOPbI NpeBpaLlaeT ero B 3Ty 3aragKy... — YCMEXHYBLUUCb, Ckasan s, Habnogas
3a BblpaX€HWEM NUL, CTYAEHTOB, Xenasa ybeanTbCcs, YTO OHM BCe elle CneaaT 3a XO0AO0M MOMX MbIC/EN.

[Mocne ponrow naysbl C MOEW CTOPOHbI, OAVH U3 CTYAEHTOB B KOHLEe KOHUO0B notpebosan: "Tak 3agante 3T0T BOnNpoc".

— Bonpoc TakoB, — MeaneHHO Havan a. — Kak Bbl 6yaeTe 3anofHATb Bally KOMOHKY aKTUMBOB, He nokynas ux?

He nokynasi akTMBOB? — nMepecnpocun oauMH U3 CTyaeHTOB. — Bbl nMeeTe B Bnay, Boobue 6e3 aeHer?

Bonee nnn meHee, — oTBETMN 9. — B COOTBETCTBMM C BallMM UHBECTULIMOHHbLIM MJIAHOM Bbl cOBMpaeTech OTKNaAbIBaTb Mo
20 TbICAY [ONNAPOB B roj Ha MHBECTMUMK — 3TO xopolas uaes. Ho s 6pocato BaM cneaytowmnii BbI30B: Kak Bbl CYMTaETe,
SABNAETCHA NN naes NOKynKn akTMBoB 3a AeHbrn naeen 90/10 nnu naeen ansa cpegHero nHeecropa?

— Tak Bbl XOTUTE CKa3aTb, YTO HaJO COo34aBaTb aKTMBbl B UX KOSIOHKE, BMECTO TOro 4Tobbl NOKyNaTh aKTUBbI 3@ AEHbIM,
KakK 3TO AenaeTt 60/bLINMHCTBO NOAEN?

51 KNBHYN rOI0BOMN.

— BuguTte nu, c nomollbto 3TONM AMarpaMMbl, KOTOPYHO S HasbiBato 3aragkon 90/10, — Mow 6oraTbii Nana perynsipHo
6pocan MHe Bbi30B. OH CcnpaliMBan MeHsl, Kakne y MeHst UMEOTCS Maeun HacyeT TOro, Kak Cco3aaTb aKTMBbI B KOJIOHKE AN
aKTWBOB, He MoKynas ux 3a AeHbrU.

CTyAeHTbl MOnYanu, raasa Ha 3araZky Ha gocke. B KOHUe KOHLIOB OAMH MOBEPHYJICSA U CKasan:

— Tak BOT NoYyeMy Bbl YacTO NMOBTOPSiIETE: UYTOObLI caenaTb AeHbIN, HE HYXXHO AeHer?

S KNBHYN rOMIOBOM M OTBETU:

— Bbl BepHO cnegyeTe 3a X040M MOMX Mbicnen. bBonbwmHcTBO Nogen ns tex 90%, kotopbiM npuHaanexut 10% 6oraTcTs,
yacTto roeopAT: "YTobbl caenaTh AeHbIN, HYXHbl AeHbru". MHorne noam BoobLue 0TKa3bliBalOTCS MHBECTUPOBATb, €CNN Y
HUX HeT AeHer.

— Tak uTo 3aragka 90/10 Bawero 6oraToro nanbl COCTOssIa B TOM, YTO6bl JaBaTb BaM MyCTYl0 KOJIOHKY aKTUBOB U
cnpawunBaTh, Kak 6bl Bbl 3aMO/IHUAN ee aKTMBaMK, He NoKynas ux?

— OH genan 370 NOCTOSAHHO. [ocne Moero Bo3BpalleHns n3 BbeTHaMa OH perynsapHo 3aBTpakan uam obegan co MHOM m
Npocun npepnaratb HOBbIE MAEN OTHOCUTENIbHO TOr0, Kak 3amo/IHUTb KOJIOHKY aKTMBOB, CO34aBasl UX, BMECTO TOro 4YTobbl
nokynatb. OH 3Has, YTO UMEHHO TakK JIl0AMN CTaHOBATCA cBepxboraTbiMu. 3T0 U Bunn letc, n Mavkn Lenn, n Puyapa
BpeHcoH. OHW CTanun MunnMapaepaMmm He 3a CYeT TOro, YTo uckanm cebe paboTy n oTKnaabiBanu NO HECKOMbLKO A0/11apoB C
3apnnarthbl.

— Tak Bbl rOBOpUTE, YTO NMyTb K TOMY, 4YTO6bI cTaTb 60ratbiM, — 3TO 6bITb NpeanpuHMMaTENEM?

— Hert, 5 Tak He roBopto. S MPOCTO NUCMOb3YH 3TW NMPUMEPLI, MOCKOJIbKY Yy Hac NporpamMma no npearnpuHMMaTensCcTBy
yHuBepcuteTa TaHaepbepa. "The Beatles" ctanu cBepxboraTtbiMm, cO34aB akTMBbI APYrOro poaa, v Te NPUHOCAT UM AeHbIn
no cel aeHb. S NULWb roBOpto, YTo H6oraThln Nana peryasipHo AaBas MHE Takon (PMHAHCOBLIN OTYET C NMYCTOM KOJIOHKOM
aKTMBOB M CnpaluMBan MeHsl, Kak 6bl 1 co34an B HEM aKTMBbI, HE TpaTsa AeHer Ha ux npuobpeteHmne. OH Hadan gaBaTb MHe
3Ty KOHTPOJSbHYtO Ha 90/10 ¢ Tex Nop, Kak s CNpoCWA ero, Kak OH CMOr KyNuTb CaMbli IOPOroM KYCOK 3eMNu C nashkeM 6e3
Kaknx-nnbo peHer.

— W oH ckasan, 4to ero 6M3HecC Kynun emy 3Ty 3eMJIK0, — BKJIIMHWIICA B Pa3roBop APYroi CTyAEHT.

— Kak a yxe ckasan, 3To Wb OAMH U3 cnocoboB, HO CyLlecTByeT MHOrO BapuaHTOB CO3[aHus, @ He MOKYMKW aKkTUBOB B
MX KOJIOHKe. M306peTaTenn aenawT 3TO, NPMAYMbIBas YTO-TO O4YEHb LeHHoe. XYA0XKHUKM MUWYT 6ecueHHble KapTUHbI.
Mucatenu NUWYT KHUIK, 3@ KOTOPble NOSy4YatoT roOHOpap B TeYEeHMe MHOrMX . f1eT. A npeanpuHMMaTenun aenatT 3To,
co3naBast 6M3Hec, HO BaM He obsi3aTenbHO 6bITb NpeanpuHUMaTensmMu, YTobbl co3gaBaTb akTMBbI. A Aenan 3To 3a cyeT
HEeABMXUMOCTU, HE UCMOMNb3Yst NPU 3TOM HUKaKMX AeHer. Bce, 4To BaM HY>XHO, — 3TO 6biTb CO3MAaTENbHbIMU, U Bbl
cMoXeTe cTaTb 60oraTbiMM Ha BCH XXU3Hb.

— Bbl nMeeTe B BUAYy, 4TO S MOry n3obpectu 4to-HMbyAb C HOBbIMU TEXHOIOMMSMU U CTaTb HoraTbiM? — CNPOCUA OAVH U3

CTYAEHTOB.
— MOXHO 1 TaK, HO 3TO He 06a3aTesIbHO A0IKHO 6bITb N306PETEHNE UM HOBbIE TEXHOMOMMMU, — OTBETUA S U, HEMHOIO
nomornyas, no6asun: — Crnocob MbIlWIEHNss — BOT YTO CO34aET akTMBbl. Koraa y Bac 6yeT Takoi cnocob MbilieHNs, Bbl

CTaHeTe 6oraye, 4em MoOrnu Korga-nnmbo meyTatb.

— YT0 e 3TO MOXET 6bITb, €CNn He HoBOe U306peTeHne U He HOBble TEXHONOrNN?

Crapasicb Kak MOXHO MOHSATHEE Bblpa3nTb CBOK MbIC/b, S CKasan:

— A Bbl NOMHUTE UCTOPUIO O XYPHanax KOMMKCOB U3 Moel KHuru "Boratbili nana, 6eaHbIn nana"?

— [a, — ckasan oauH 13 cTyaeHToB. — Ta uctopus, rae 6oratbii nana 3abpan y Bac Bawm 10 LEHTOB B Yac 1 Npeanoxun
paboTtaTtb 6ecnnatHo, Koraa Bbl nonpocmnu ero o npmbaske. OH 3abpan Bawu 10 LUEHTOB, MOTOMY YTO He XOTes1, YTObbI Bbl
noTpaTUAN BCIO CBOIO XW3Hb Ha TO, YTO6bI paboTaTb 3a 3apnaary.

— [la, 3TO UMeHHO Ta ucropusa, — noareepamnn 9. — OHa Npo TO, KaK 3ano/IHATb KOMIOHKY aKTUBOB, HE MOKynas Mx.
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Kakoe-To BpeMsa CTyAeHTbl CMAENN MOoNYa, AyMas HaA TeM, YTO S TONIbKO YTO cKa3as. HakoHel OAWH U3 HUX CKasan:
— Torpa Bbl B3AU CTapble XypHasbl C KOMUKCaMn 1 NpeBpaTuIn UX B aKTUBbI.
A KMBHYN 1 cnpocwn:
— Ho 6b1M N1 3TM KOMUKCbI TEM CaMbIM aKTUBOM?
— TonbKO KOraa Bbl cAenanu ux akTuBamu, — OTBETWUN APYroN CTyAeHT. — Bbl B3sM TO, YTO KTO-TO BbIOpOCKA Kak Mycop,
W NpeBpaTUIN 3TO B aKTUB.
— [a, HO 6bIn NN caMM 3TK >KypPHasbl KOMUKCOB aKTMBOM, UM OHW BbINM NWLLBL YacTbio aKkTMBa, KoTopas BuaHa?
— A-a, NOHATHO! — BOCK/IMKHYN €elle OAMH CTyAeHT. — HacTosiluM akTUBOM SIBASSICS HEBUAUMBIA MbICAUTENbHbIV NpoLecc,
KOTOPbI NPeBpaTW/ XypHaibl KOMUKCOB B aKTUB.
— MIMeHHO Tak cMoTpen Ha 3To Mo 6oraTbi nana. Mo3Xe OH cka3an MHe, 4YTo Cua, KOTOpow OH obnagan, — 3TO ero
MbICTUTENbHbINA NpPOLEcC. 3TO 6bla TOT MbICINTENbHbIN NMPOLLECC, KOTOPbIN OH B LWWYTKY Ha3biBan "npespaliatb Mycop B
AeHbrn". Ewe oH rosopun: "BonblWIMHCTBO NtoAeN AenakoT Kak pa3 obpaTHoe — npeBpallaloT AeHbrn B Mycop. MIMeHHOo
No3TOMY BbIMONHAETCs npasuno 90/10".
— OH 6bIn1, KaK ApeBHNE anXUMUKWN, — 3aMeTUN OAMH U3 CTYAEHTOB. — ANXMMUKM UCKanu GopMyny npespaLleHns CBUHLA
B 30/10TO.
— To4yHO, — ckasan . — EANHCTBEHHas pasHMua 3aK/1l4aeTcs B TOM, YTO OHW MOryT CcO34aBaTb aKTMBbI U3 HUYero. Ux
cuna — B CnocobHocTM 6paTb naen u nNpeepalwatb UX B aKTUBHI.
— Ho, Kak Bbl rOBOpUTE, Yy MHOTMX Ntofen bbiBatoT Bennkme naen. OHM NpocTo He MOryT NpeBpaTUTb UX B aKTUBbI, —
CKasan OA4MH CTYAEHT.
S KNBHYN rONIOBOIA:
— B aTOM 1 3akntoyanacb ckpbiTasi cuna Moero 60raToro nambl, KOTOPYtO S Habnohan B TOT AeHb Ha nnaske. MIMeHHo ero
YM 1 UHAHCOBbLIA MHTENIEKT NO3BOIUAN €My NPUOBPECcTN TaKyr AOPOryt HeABWMXKMMOCTb, B TO BPEMSI KaK CpeaHUi
MHBecTop npowen 66l MMMO co cnoBamMu: " He Mory cebe 3Toro nNo3sonuTh" Mnm "HyXHbl AeHbrn, YTobbl AenaTb AeHbrn".
— A Kak yacTo oH gasan BaMm 3T1oT Tect 90/10? — cnpocmn OAMH U3 CTYAEHTOB.
— OuyeHb YacTo, — oTBeTUN . — D70 6bl1 ero cnocob TpeHnpoBaTb MoK pa3yM. boraTblii nana 4acTo roBOPWI, YTO pasyM
— 3TO Hall CaMbli MOLUHbIA akTUB. HO ecnn Nosnb3oBaTbCs UM HEMpaBUIbHO, OH MOXET CTaTb HaLIWMM CaMbiM MOLLHbIM
naccusoM.
CTyaeHTbl MOnYanu. [lymato, oHn 064yMbIBann U oLeHMBaNn CBOU MbICN. HakoHeL NepBbii CTYAEHT, NiaH KOTOPOro
COCTOSIN B TOM, 4TO6bl OTKNaabiBaTh Mo 20 TbiCSY AONNAPOB B roj, ckasan:
— Tak nosToMy B Bawen kKHure "boraTebin Nnana, 6eaHbI nana" oaMH U3 ypokoB 60raToro nanbl 3aka0yancs B TOM, 4TO
6oraTble n306peTaloT CBOU AEHbLIN.
Sl KUBHYN rONOBOM U CKasan:
— A ypok HOMep ABa Ha3biBascsa "boraTble He paboTaloT 3a AeHbrun".
Cpeau monoAbix cnywaTenein onaTe HacTynuaa TULWMHA. 3aTeM OAMH CKasan:
— 3HauuT, B TO BPEMS KaK Mbl NJaHWpyeM NofyunTb paboTy n oTKNaabiBaTh AeHbrM, YTO6bI MOKYNaTb akTMBbI, BaC y4uau,
4YTO Bawa paboTa COCTOUT B TOM, 4TObObI CO34aBaTh aKTUBbI?
— Xopowo cKka3aHo, — oTBeTun . — BuanTte nun, noHaTtue "pabota" 66110 chopMynnpoBaHo B MHAYCTPUANbHOM BEKe, a C
1989 roga Mbl xMBEM B UHPOPMALIMOHHOM Beke.
— Kak 3To Tak: noHATMe paboTbl — 3TO MOHATUE UHAYCTPMANbLHOIO BEKa? — U3YMJIEHHO CMPOCU OAWH U3 CTYAEHTOB. —
PasBe ntoan He Bceraa pabotanu?
— Hert. Bo BCSIKOM cflyyae, He B TOM CMbIC/I€, B KOTOPOM Mbl NOHMMaeM paboTy cerogHs. Buante nu, B nepmnos oxoTbl U
cobupaTtenbCTea NI0AN XUN NaeMeHamMn, 1 paboTa KaxAoro yesoseka 3akatoyanacb B TOM, YTO6bl BHOCUTL BKIaA B
o6yt 60pbby 3a BbDKMBAHWE MiieMeHun. [IpyrMmm cnosBamMu, OAMH 3@ BCEX M BCE 3a OAHOr0. 3aTeM HaCTynwu/ arpapHblii BeK
— 3Mnoxa Koponewn n kopones. PaboTa yenoBeka B TO BPeEMS COCTOSI/1I@ B TOM, YTOObI BbiTb KPEMNOCTHLIM KPECTbSIHUHOM,
KOTOPbI NAaTua KOPOJIo 3a To, 4To paboTaeT Ha ero 3emne. MOTOM HacTan MHAYCTPUANbHbIN BEK, U KPENOCTHOE NpaBo U
pabcTBO 6bIIM OTMEHEHbI, @ N0AN CTanu NpoAaBaTbh CBOW TPYA Ha OTKPbITOM pbiHKE. BONLLWNHCTBO NOAeN CTann HaeMHbIMU
WAN CaMoCTOATENbHLIMU paboTHMKaMMK, N30 BCEX CMN CTapaloWwMMUCS NpoaaTb CBOW TPyA TOMY, KTO NPeanoxXuT 60nbLuyto
LleHy. DTO COBpeMeHHOe npeacTaBneHne o cnose "paboTa”.
— 3HauuT, Korga s ckasan, 4Yto cobuparocb NoNyunTb paboTy n oTKNaabiBaTh No 20 ThiCAY A0N1apOB B ro4, Bbl YBUAENN B
3TOM MbILW/IEHNE UHAYCTPUANbHOIoO BeKa?
51 KNBHYN rOI0BOMN.
— TOYHO TakK Xe, KaK CerofHs BCe elle eCTb paboTHUKM arpapHOro Beka, U3BEeCTHble HaM Kak depMepbl N CKOTOBOAbI.
CeroaHsi No-npexHeMy MMeKTCS OXOTHUKM-cobupaTtenun, HanpmuMep Te, KTO 3aHUMaeTCsl pbibHbIM MPOMbIC/IOM. BONbLLWNHCTBO
Xe ngen UMeT MblleHne NHAYCTPUManbHOro Beka, U No3ToOMy Tak MHOro Noaern nMmerT paboTy.
— Tak B 4eM Xxe 3aK/4aeTcsa npeacrasneHme nHOOpMaLMOHHOIO Beka 0 paboTe? — CnNpocus OAWH U3 CTYAEHTOB.
— B TOM, 4TO ntoamM He paboTatoT, NOTOMY YTO paboTatoT ux naen. CeroaHs eCTb YYEHUKU U CTYAEHTbl, NoA06HbIE MOeMy
6oraTtoMy nane, KOTopble, BbIXOAS U3 y4yebHbIX 3aBefeHUi, CTaHOBATCS 6oraTbiMK, He yCcTpanBasicb Ha paboTy. MNocmoTpuTe
Ha MHorux Munnvapaepos MIHTepHeTa. HekoTopble U3 HUX 6pocnnn Konneax, 4tobbl cTaTe MMANMapAEpaMn, Npu 3TOM OHWU
HUKOraa He nmenu dopmanbHonW paboTol.
— [ApyrMMn cnoBaMmmn, OHW Hayanau C MNyCTOW KOJIOHKW aKTMBOB W 3aMOSIHWUAN ee 0YeHb 60/bIMM aKTUBOM — aKTUBOM
WHdOopMaLMOHHOro Beka, — Ao6aBua OAUH U3 CTYAEHTOB.
— [Mpnyem co3pany MHOroMUANMapAHble aKTUBbI, — cKasan . — W3 CTyaeHTOB OHM CTanu Muinivapaepamu, a ckopo
NOSIBATCS N YYEHUKMN CPEAHMX LUKOM, KOTOPblE M3 LUIKO/bHUKOB 6yAyT CTaHOBUTLCA MUAMApAEpaMmn, Tak HUKOrAa u He
HaHWMasacb Ha paboTy. S yXe 3Hat 0AHOro0 MUIIMOHEpPA, KOTOPbI HUKOrAa He uMen paboTbl. MpoynTaB MOK KHUFY U
nourpas B MOW Urpbl, OH Kynua 60bLIOK Y4aCcTOK HEABUXUMOCTKN, Npoaan NycTyowyto YacTb, 'octaBmB cebe
MHOrOKBapTUPHbIN AOM, @ CCyAy BEPHYN TEMWU AeHbraMu, KOTOpble MNONYYM OT NPOAAXN 3eMan. Tenepb eMy NpUHALNEXUT
3TOT MHOIOKBAPTUPHbI/ AOM, CTOMMOCTbIO HEMHOIMM 60MblUe MUISIMOHA A0/1apOB, N OH MMEET AEHEXHbIi NOTOK B 4
TbICS4YM AON1APOB B MeCAL, AOXOA0B, caM nNpu4yeM He paboTaeT. OH 3aKaHUYMBAET LIKOY NPUMEPHO Yepes roa.
CnywaTenu cuaenun monya, Aymasi 0 TOM, 4YTO sl TO/IbKO YTO cKasaja. MHorue C TpyAoM BEPUAU B MOKO UCTOPUIO Mpo
LWKOJIbHUKA, HO OHM 3HaNW, YTO CTyAEHTbl, 6pocuBLLME KONNEeaX, AENCTBUTENbHO CTaHOBSATCA MUnapaepamMm. HakoHel,
OAMH MpepBan Mon4aHue:
— Tak B MHMOOPMaLMOHHOM BeKe Nioan CTaHOBATCS 6oraTbiMK 3a cyeT nHdbopMaunn?
— He TONbKO B MH(OPMALMOHHOM, — OTBETUN . — Tak 6b110 BO BCe Beka. Jlioan, He nMetolume akTneoB, paboTatoT Ha Tex
WKW YNpaBnsioTCsa TEMKU, KTO CO3AaeT, NpuobpeTaeT nan KOHTPOUPYET aKTUBbI.
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— Tak Bbl FOBOPUTE, YTO LUKOJSIbHUK MOXET AaTb MHe ¢opy B DMHAHCOBOM OTHOLUEHWM, XOTS Y HEro HeT HK BnecTswero
o6pa3oBaHus, NONYYEHHOrO B MPECTMXKHOM YHUBEPCUTETE, HU BblCOKOOMIauneaemor paboTbl? — CNpoCUa NepBbiii CTYAEHT.
— DTO MMEHHO TO, YTO 9 roBopto. To, KaK Bbl AyMaeTe, 3HauuT 6onblie, yem Bawe obpasosaHune. ABTop becTcennepa
"Cocea-mmnnnunoHep" Tomac CT3HAM B CBOEW nocnepHer KHure "MblneHne MUnnnoHepa" yTBepxaaeT, YTo ero
WCCNefoBaHNs He BbISBUIN KOPPeNnaumMm Mexay pesyfbTaTaMu "TecToB Ha CnocobHOCTb K 06yveHuio", xopownmm
OTMETKaMu U AeHbramu.
Toraa cTyaeHT ¢ nnaHoM 20 ThiCSY A0NNAPOBbIX MHBECTULMIA CKa3an:
— 3HauuT, ecnun s xo4dy BOKTK B kNy6 90/10, MHe Nyylle ynpaxXHATbCS B CO34aHMM aKTUBOB, YeM MoKynaTb UX. S AOMKeH
6bITb N306peTaTenbHbIM, @ He AenaTb TO, YTO AenatT Apyrue, Koraa Aesio KacaeTcs npuobpeTeHns akTUBOB.
— WMeHHO noatomy munnmapaep lNeHpu ®dopa ckasan: "Jymate — BOT camas Tshxenas paborta. BoT noyeMy mMano KTo 3a
Hee BepeTca", — oTBETMN . — ITO TakXe O6BACHAET TO, MOYEMy, eCnu Bbl AenaeTte 10, 4To genatoT 90% MHBECTOPOB, Bbl
npucoeamHUTECh K HUM U ByaeTte AennTb € HUMK nnwb 10% Bcex 6oraTcTs.
— W noatoMy DWHWTENH ckasan: "BoobpaxeHne BaxHee .3HaHUn", — pobaBun Apyron CTyAeHT.
— W nostomy Mot 6oraTel nana gan MHe CreayowWwnidi COBET O TOM, Kak HaHuMaTb byxrantepa. OH ckasan, 4To BO BpeMs
cobecenoBaHunsa Hapo crnipocuTh ero: "Ckonbko 6yaet 1+1?" Ecnn 6yxrantep otBeTuT: "3", HE HAHUMall €ero — OH He
coobpasuTenbHblit. Ecnn 6yxrantep otBeTuT: "2", TOXE Ha HaHUMal ero — OH HeAOCTaTOYHO coobpasuTesnibHbIn. Ho ecnn
byxrantep OTBETUT:
A CKONbKO Bbl X0TUTE?" — TOrAa HaHMMal ero HemeaneHHo!
CTyAeHTbl 3aCMesnnCb, U Mbl Ha4anu cobupaTb CBOM BeLn, YTOObl YATH.
— Tak Bbl co34aeTe akTUBbI, KOTOpblE MOKYMNAaT APYyrMe aKTMBbl U NaccuBbl. BepHO? — cnpocun CTyAEHT.
A KMBHYN.
— A Bbl Korga-Hnbyab ucnonb3yeTte AeHbrM ANS MOKYNKWU APYrnX aKTUBOB? — CMPOCWJI OH.
— [a, Ho A nobn MCnonb3oBaTb AEHbIM, FrEHEpPUpPYEMble aKTUBOM, KOTOpPbIM A co3aan, YTobbl NoKynaTb Apyrne akTuBbl, —
otBeTun 5, 6eps ceon nopTtdenb. — NMomMHUTE: A He nbnto paboTaTh 3a AeHbrK. S NpeanoyYnTald Co3aaBaTh aKTUBHI,
KOTOpbl€ MOKYNalT APYyrMe akTUBbl U NAacCUBbI.
Monogo#n ctyaeHT u3 Kutas Bbi3Bancs NOMOYb MHE C MOMMUK CYMKaMu, roBops:
— Tak BOT NoYeMy Bbl Tak YNOPHO pEKOMEHAYETe CETEBON MapKeTUHr? 3a o4yeHb Hebonblune AEHbIN U PUCK YenoBek
MOXeT co3aaTtb cebe akTMB B cBOH60AHOE OT paboTbl Bpems.
Sl KUBHYN, roBoOpS:
— BceMUpHbIV aKTUB, KOTOPbIA OH CMOXET nepeAaTtb CBOMM AETSAM, €C/IM OHM 3TOro 3aXOTAT. 1 YTO-TO He cibiwan o
KOMMaHMsX, KOTOpble NO3BONAT BaM nepeaaTh Balle MecTo paboTbl CBOMM AeTAM. DTO elle OAWH dK3aMeH AN aKTuea:
MOXXHO N1 NepeAaTb ero NoAsM, KOTOpble BaM A0poru. Mol poAHOW oTeL MHOro TpyAUACS paan Toro, YTobbl NPOABUHYTHCA
no rocyaapcTeBeHHon cnyxbe. [laxe ecnu 6bl ero He yBONUAW, OH He cMor 6bl NepeaaTb pe3ynbTaT CBOEro MHOrONETHEro
yMOpHOro TpyAa CBOMM AETSIM, He rOBOPS yXe O TOM, YTO HMKTO M3 Hac He XOoTen 3Toro n He obnazgan AOCTAaTOYHOWM
kBanudukaumnen.
CTyAeHTbl MOMOIMIM MHEe AOHECTU BeLM A0 MaLUMUHBI.
— 3HauuT, HYXXHO AyMaTb O TOM, Kak C034aBaTb aKTUBbl, BMECTO TOro 4ytobbl MHOro pabotatb 1 NoKynaTb UX, — CKasan
CTyAeHT € 20-TbICAYHbIM MSIAHOM.
— Ecnn xotute BCTYynuTb B KNy6 90/10, — oTBeTMN . — [Mo3aTOMy MOWM 6oraThii Nana NoCTOsiHHO 6pocan Bbi30B MOUM
co3naaTenbHbIM CNOCOBHOCTAM, Npeanaras NpUAyMbIBaTb pasHble BUAbl aKTUBOB B KOJIOHKE aKTMBOB, KOTOpblE HE HaAo0
nokynatb. OH roBopw, 4YTO Nyyle rogamn pabotaTb Haj4 CO34aHUEM aKTUBA, YEM MOTPaATUTb BCHO XWU3Hb, B NOTe SMua
cBoero paboTtas 3a AeHbru, 4tobbl CO34aTb aKTUB A4St KOro-TO APYroro.
Korpa s cagmncs B MawuvHy, cnywartenb ¢ 20-TbICAYHbIM NJaHOM CKa3an:
— 3HauuT, BCe, YTO A AOJDKEH cAenaTb, — 3TO B3ATb UAEK M CO34aTb akTUB, 60/bLION aKTUB, KOTOPbI caenaeT MeHs
6oraTtbiM. Ecnu a caenato 370, TO pewy 3araaky 90/10 n Boiagy B 10% umHBecTopoB, KOHTponupytowmx 90% Bcex 6oraTtcTs?
PaccMmesiBLUNCB, A 3axXN0ONHYN ABEPLY W OTBETU Ha ero nocnefHee 3amevyaHue:
— Ecnn BbI pa3srapgaete 3araaky 90/10 B peanbHOM Xn3HW, y Bac 6yaeT 6onbwoli waHc nonactb B 10%, KoTopble
KOHTponupytoT 90% Bcex AeHer. Ecnu Bbl He pasragaete 3araaky 90/10 B peanbHON XU3HKU, TO, BEPOSiITHEE BCEro,
BonbeTecb B 90%), KOTOpble KOHTponupytoT 10% Bcex aeHer.
A nobnarogapun cnywartenen n TpoHyNCs C MecTa.

TecT Ha MeHTaJ/IbHY YCTaHOBKY

Kak ckasan MeHpu ®opa, "aymaTb — BOT camas Taxenas pabota. MNosToMy Mano KTo 3a Hee 6epetcsa”. Mnn, kak roBopun
MoW 6oraTblii nana, "TBOM MO3r MOXET CTaTb TBOMM CaMblM MOLLHbIM aKTUBOM. HO ecnv nonb3oBaTbCa MM HenpaBW/IbHO, OH
MOXET CTaTb TBOMM CaMbIM MOLLHbIM NaccuBoMm".

Mon 6oraTbin Nana, He nepecTaBas, 3acTaBNsN MeHa nNpeanaraTb BCE HOBble aKTMBbl AN MYyCTOM KOMOHKM akTneoB. OH
cagunacs co MHOW 1 MalikoM 1 cripalmnBan Hac, Kak 6bl Mbl MOMIM CO34aThb HOBbIV aKTUB, OT/IMYAKOLWMIACSA OT NpeablayLUnX.
OH He obpallan BHMMaHUSA Ha TO, YTO MAes MHOrAa OKasblBasiaCb HEBEPOSITHOM UK CMelHOoW. BoraTbili nana npocTo
XO0Ten, YTo6bl Mbl MOr/IM 06OCHOBATbL TO, UTO €e MOXHO NpeBpaTuTb B akTuB. OH Npu3bliBan Hac 3alMLaTh CBOU MbIC/IU U
oTBeYaTb Ha ero Bbi30Bbl. B KOHEYHOM cyeTe 3TO OKa3anoCb HAMHOro Nyyiwe, Yyem ecnum 6bl OH COBETOBaM HaM MHOMo
paboTaTb, SKOHOMUTb AEHbIMN U XNTb 6epeXIMBO, Kak coBeToBas MoM 6eaHbIl nana.

WUTakK, BOT BONpPOC Ha MEHTaJIbHYIO0 YCTaHOBKY:

XoTenu 6bl Bbl NonpoboBaTh co3haBaTbh CBOM CO6CTBEHHbIE aKTUBbI, BMECTO TOrO YTO6bI NokynaTb Ux?

Oda__ Her

CyLlecTBYeT MHOIO KHUI 1 obpa3oBaTesibHbIX MPOrpaMm O TOM, Kak pa3yMHO MOKynaTb akTusbl. [nsa 601blUMHCTBa NtoAeN
3TO HAUNYYLINIA BbIXOA. f1 TaKXXe peKOMeHAY0, YTOObl Ha YPOBHE 3aLUULLEHHOCTM U Ha YpOoBHe KOoMdOopTa Ballero rnjaaHa Bbl
Aenanuv MHBECTULUM B TaKMe aKTMBbl, KaK aKuMn KPYNHENLWNX KOMNAaHUIA — TaK Ha3biBaeMble "ronybble Apnbiukm”, — n B
WHBECTMLMOHHbIE DOHAbI, HAXOAALWMECH B pyKax yMenbIX pykoBoauTenen. Ho ecan y Bac ecTb MeyTa cTaTb 04YeHb 6oratbiM
WHBECTOPOM, BOMPOC 3aK/t04aeTcs B TOM, XoTenu 6bl Bbl CO34aBaTb CBOM aKTUBbI, BMECTO TOro 4tobbl NOKynaTb YbM-TO?
Ecnun HeT, To, Kak A yxe cka3as, CyLLeCcTBYeT MHOIO KHUI U 06pa3oBaTesibHbIX MPOrpaMM Ha 3Ty TeMy.

Ecnn xe Bbl XOTUTE BbISCHWUTbL, KakK CO34aBaTb aKTWBbI, TOrAa OCTaBLIASCA YacTb KHUMM ByAeT Ana Bac LEHHOM, a MoXeT
6bITb, paxe b6ecueHHon. OHa O TOM, Kak NpeBpaTUTb A B aKTUB, KOTOpbI 6yaeT npuobpeTtaTb Apyrve akTuBbl. Bbl
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y3HaeTe Kak MHorue n3s 10% gocturam Toro, 4to nony4daroT 90% Bcex AeHer; He TOMIbKO O TOM, KakK cAenaTb MHOroO AeHer B
KOJIOHKE aKTMBOB, HO U O TOM, KakK COXPaHUTb UX W 3aCTaBUTb NpuobpeTaThb elle 60sblue aKTUBOB U XU3HEHHbIX
YAOBOMLCTBMIA. TakK YTO €CNM 3TO BacC MHTepecyeT, NpoAo/HKaliTe Yntathb.
M BHOBb Nepea Hamu 3aragka 90/10:

Hoxon

Pacxog

AXTHEB flaccus

3araaka Takas: "Kak cos3gaTb akTUMB B KOJIOHKE A4S adKTUBOB, HE TpaTAa AEHEr Ha ero an06peTeHme?"

MpumeuaHue Pob6epTta

MouM nepBbIM 6M3HECOM 6b1710 MPOM3BOACTBO HEMTOHOBLIX KOLWWENbKOB Ha "nuny4ykax". OH 6bin co3aaH B 1977 roay Kak
o4yeHb 60/bLLION aKTUB B KOJIOHKe akTuBOB. MNpobnema, ogHako, 6bi1a B TOM, YTO pa3Mep CO34aHHOro akTuea 6bi1 BenuK, a
BOT MOW HaBblkun B 6u3Hece 6bl/i He3HauMTeNbHbI. Tak 4To, XOTA 9 hOpMasbHO M CTan MUIJIMOHEPOM B CBOM ABajuaTb C
JVWHKM NeT, B ABaAUaTb C JIMWHUM S BCE W NOTepsa. TO Xe caMoe NOBTOPWUSIOCH CO MHOM TPEMS roAaMu MO3XKe B POK-H-
ponnbHOM 6usHece. C npuxoaoM MTV Halla ManeHbKas KOMNaHWs okasanacb B 6naronpuaTHoOW no3uumm, 4ytobbl caenatb
KanuTan Ha 3Toi BoMHE. HO onATb-Taku CO3A4aHHbIA aKkTMB okasancs 6onee TsXxenbIM, YeM 104N, KOTOPbIE ero co3ganu.
Mbl B3neTenu, Kak pakeTta, a NoToM ynanu, Kak paketa 6e3 roptovero. OcTtanbHas 4acTb KHUIM NOCBSILLEHa TOMY, KakK
CO34aTb aKTUB, Kak OBMaAeTb NPOdeCcCnoHanbHbIMM HaBblIKaMn, COOTBETCTBYOLMMN pa3Mepy akTMBa, N KaK COXpaHuTb
npuobpeTeHHble MHBECTUPOBaHWEM AeHbrn B Apyrux, 6onee ctabunbHbix akTueax. Kak rosopun mor 6oraTtein nana, "4to
TONKY AenaTb MHOIO AEHEr, eciin He MOXeLlb UX yaepxaTb?" MHBecTMpoBaHne — 3TO cnocob, nNpu NoOMoLLM KOTOPOro
YMHbIE NIOAN YAEPXNBAIOT CBOU AEHbIN.

Bropas ¢paza

KAKUM NHBECTOPOM Bbl XOTUTE CTATb?

Fnasa 20
B YEM CEKPET 3ArA1KM 90/10

Mo 6oraTblli nana rosopun: "ECTb MHBECTOPbI, KOTOPblE MOKYMNalT aKTUBbI, U €CTb MHBECTOPbI, KOTOPblE CO34al0T aKTUBbI.
Ecnu xouvewsb pewuntb 3aragky 90/10, Tbl fonxkeH 6bITb U TEM, 1 ApyruM".

Bo BBeAeHMM 5 pacckasan UCTOpUIO O TOM, Kak Mol 6oraTei nana, Mark u s rynsanm no nasxy, nobysck o4eHb AOPOrnM
Yy4aCTKOM 3eM/u C NAsHKEM, KOTOPbIA 6oraTbllii nana TobKOo YTOo Kynua. Koraa s cnpocun ero, Kak OH CMOr NMo3BONUTbL cebe
TaKol AOporon yyactok, 6oratbiii nana oteeTun: "9 Toxe He MOry No3BONUTL cebe KynuTb 3Ty 3eMJt0, 3aTO Mol 6usHec
MoxeT". Bce, 4TO A TaM BMAEN — 3TO KYCOK 3eMJIM CO CTapbiMU 6POLLIEHHBIMM MalLMHaMKU, HANOTOBUHY pa3pyLUEHHbIN 40M,
3apoCLlmni KyCTaMn 1 3aBasieHHbIA CTPOUTENbHBIM MYCOPOM, a Takxe 6onbluyto Haanuce "MpoaaeTca” B caMOM LieHTpe
yyacTka. B cBon 12 net 9 He MOr yBMAEeTb Ha 3TOM 3eMe HMKakoro 6usHeca, a Mor 6oraTtelil nana mor. busHec cospasancs
y Hero B rofoBe, W 3Ta CNOCO6HOCTb caenana ero oAHUM U3 caMblx 6oraTbix Noaei Ha FaBalckux ocTposax. Apyrnmum
cnoBamu, 6oraTbiit nana pewwun 3aragky 90/10, co3paBas akTUBbI, KOTOpPble, B CBOKO o4yepeab, NOKynanu Apyrue akTuBbl.
DTOT MHBECTULIMOHHDINM M1aH NpuUHaanexan He ToNbko 6oraToMy narne, HO M 6onbWMHCTBY U3 10% ntoaen, genatowmnx 90%
BCEX AEeHer B MpoLUsioM, HacTosiweM n byayliem.

Te 13 Bac, KTo untan kHury "boratblii nana, 6eaHbIN Nana", BO3MOXHO, MOMHST, Kak Pain Kpok pacckasbiBan CTyaeHTam
dakynbTeTa ynpasneHusa 6usHecom, 4to komnaHmsa "McDonald's", koTopyto OH OCHOBan, 3aHMMaeTcsa He rambyprepamu. Ee
OCHOBHOI 6U3HEC — HeaBMXUMOCTb. U 34echb hopMyna 3ak/loyaeTcsl B CO34aHMM akTUBa, KOTOPbIN NoKynaeT apyrue
aKTMBbI, U UMeHHO 6narogaps aton dopmyne "McDonald's" cerogHs Bnageet caMon AOPOroi HeABMXUMOCTbIO B MUpe. Bce
370 6b1710 YacTbio nNnaHa. M MeHHO No3ToMy 6oraTbiil Nana Bce BpeMsi NOBTOPSST MHE, C TEX MOP KaK y3Has, YTo A Bcepbes
HaMmepeH cTaTb 6oraTtbiM: "Ecnm xouyewb pewuntb ans cebsa 3aragky 90/10, Tbl gonxeH 6bITb MHBECTOPOM 060MX TUMNOB. Thi
AonxeH 6bITb YeNOBEKOM, KOTOPbIA 3HAET, KaK CO34aBaTb aKTUBbI, 1 OAHOBPEMEHHO — YE/0OBEKOM, KOTOPbIA 3HAET, Kak UX
nokynatb. CpeaHuit MHBeCTOp 06bl4HO He oTaaeT cebe oTyeTa B TOM, UTO €CTb ABa Pas/IMYHbIX Npouecca UHBECTUPOBaHWUS,
WU HU OOHWM M3 HUX He BNageeT B AOCTAaTOYHOW cTerneHn. CpeaHnin MHBECTOp 06bIYHO He nMeeT aaxxe hopmanbHO
HanucaHHoro Ha 6ymare nnaHa.
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[denatb MUIJZINOHbI, @ MOXKET, U MUWIIMapAabl, Ha naeax

Bonbluas 4yacTe BTOPOM NMOSIOBUHBI 3TOM KHUIMM MOCBSLLEHa TOMY, KaK /04AM CO34al0T aKkTuBbl. boraTelil nana npoBen MHOro
yacos, obyyas MeHs npoueccy npespalleHns naen B busHec, cosgalowmMn akTuBbI, KOTOpble 3aTeM NOKyNatT Apyrue
aKkTuBbl. Bo BpeMsa 0gHOro n3 Takmx ypokoB 6oraTbiii nana ckasan: "MHorve noan UMerT naen, Kotopbie Moraun 6ol
NpUHECTN UM Takoe 60raTCcTBO, Kakoe UM 1 He CHUNOCh. MpobnemMa B TOM, YTO 6ONbLUIMHCTBO U3 HUX HUKOFAA He YYUIncb
TOMY, KaK BCTpamBaTb B CBOW naen 6U3HeC-CTPYKTypy, U MO3TOMY MHOIMe UX Uaen HuKoraa He obpeTatoT popMy u He
MOryT CTOSITb HA HOrax caMmocTosATeNbHO. Ecnu Thl xo4vewb ctatb ogHuM n3 10% nwogen, agenaowmnx 90% Bcex AeHer, TO
AOJDKEH 3HaTb, Kak BCTpauBaTb OBU3HEC-CTPYKTYpYy B CBOW co3uaaTesnbHble naen". 3HaumTenbHas 4acTb BTOPOW MOSTOBUHbI
3TOM KHUIM paccka3bliBaeT O TOM, YTO Mol boraTbiii nana HasbiBan "TpeyronbHMKOM B—WN" — Boobpa)kaeMon CTpPyKTypoW,
CNOCOBHOM BAOXHYTb XW3Hb B Balln (PMHAHCOBbIE MAEN, KOTOPbIN 6epeT nae 1 npespallaeT ee B akTuB.

BoraTei nana 4yacto rosopun: "OAHa M3 OCHOBHbIX MPUYNH, MO KOTOPOM 6oraTble MHBECTOPbl CTaHOBATCA ewe borave,
NMOMMMO CNOCOBHOCTM CO34aBaTb aKTMBbI, MOKyNnawLwme ApyrMe akTuBbl, — 3TO YMEHMe npeBpallaTb CBOU UAEN B
MUINIMOHBI UKW Aaxke MUnanapabl Aonnapos. CpeAHUi NHBECTOP MOXET UMeTb NPeBOCX0AHbIE naen, Ho 06bl4HO OH He
obnapaeTt TakMMn HaBbikamun". OcTanbHasa 4acTb KHUMM NOCBsILLEHA TOMY, KaK 06bIKHOBEHHbIE 0AN MOrYT npeBpaLlaTb
CBOW MAEV B aKTUBbI, MOKYyMawwmne gpyrue aKkTmsesbl.

"Y Teb6sa He nonyumuTtca"

Obyuas MeHs TOMy, Kak npesBpallaTb MAen B akTuebl, 6oraTbeii nana 4Yacto rosopun: "Koraa Tbl BO3bMeLLbCS NMpeBpallaTtb
CBOW naen B NMYHoe 6oraTtcTBo, MHOrne ByayT roBopuTb: «Tbl HE CMOXELLb 3TOr0 cAenaTb». Bceraa NoMHU, YTO HUYTO He
ybuBaeT Benukue naen Tak, Kak aoan ¢ MeNKMMnN UaesaMn n orpaHMyeHHbIM BoobpaxeHneM". boraTbin nana ykasbiBan MHe
Ha ABEe MPUYUHbBI, MO KOTOPbIM JIIOAN CKIOHHbI FOBOPUTbL: "Tbl HE CMOXELb 3TOro caenaTtb".

1. OHu roBopsaT: "Tbl HE CMOXeLb 3TOrO caenatb", — Aaxke ecnu Tbl Aenaellb 3T0, — He MNOTOMY, YTO Thl HE MOXELUb 3TOro
caenatb, @ MOTOMY, YTO OHM HE MOTYT 3TOro caenaTb.

2. OHwu rosopsAT: "Tbl HE CMOXeELUb 3TOr0 cAenaTb", MOTOMY YTO HECMOCO6HbI YBUAETL TO, YTO Thl AeNaeLlb.

BoraTtbin nana o6bsACHAN, YTO AenaTb MHOrO AeHer — B 60/blIel CTeNeHn yMCTBEHHbIM NpoLecc, YeM BdU3NYEeCKUi.

OaHo 13 NbUMbIX n3pedeHnin 6oraToro Nanbl NPUHAANEXNT DUHWTENHY: "Bennkue Ayxom 4acTo BCTpeyanu
0XXeCTOYEHHOE COMNPOTMBIEHNE CO CTOPOHbI MOCPEACTBEHHBLIX YMOB". KOMMEHTUPYS 3TO BbiCKa3bliBaHWE DIHLWITENHA,
6oratbii nana rosopun: "Bo BCEX HAC XMBET M BEMKWUIA AyX, U NOCPEACTBEHHbIN yM. [TpeBpallaTbh Hawun naen B aKkTUBbl Ha
MWAZIMOHBI UK Aaxe MUNAWapAbl A011apoB YacTo NpuxoanTcs ¢ 6oeM — 60eM, KOTOpPbIN Hall BENMKUI AyX BeAeT C HaluuM
CO6CTBEHHbIM, YaCcTO NOCPeACTBEHHbIM, YMOM",

Korpa s pacckasbiBato 0 TpeyrosbHuke b—MW, npeacraensatowem cobom bnsHec-CTpyKTypy, AAOLWY XU3Hb BusHec-naeam,
HEKOTOPbIX NtoAen nyraeT o6beM 3HaHUN, HEOOXOAUMDIN AJst TOro, YTo6bl 3acTaBUTb ero paboTaTb Ha HUX. B TakoM cnyvae
1 YacTO HaNoOMWHa UM 0 6opbbe Mexay UX BEIMKMM AyXOM U NOCPeACTBEHHbIM YMOM. B MUHYTbI, KOraa nocpeacTBEHHOCTb
B YeNoBEKEe HAaYMHaEeT BOCCTaBaTb NPOTUB €ro BeSIMKOro Ayxa, S Bceria HanomMmHal eMy 0 TOM, YTO CKa3aj MHe MOM
6oraTbii nana: "ECTb MHOMO NtoAen C BEIMKUMU UAESIMU, HO OYEHb Mano NAeln ¢ 6onbwmMn geHbramu. Mpasuno 90/10
BbINOJIHAETCS, TaK Kak, 4Tobbl pasborateTb, Hy>XXHa He BenMkasa naes, a BeIMKUN YenoBek, CTOSALWWIM 3a 3Ton naeen".
Hy>XHO 6bITb CUIBHBIM AyXOM W CU/IbHBIM B HAMEPEHUWN NPeBpPaTUTL CBOM naeun B 6oratcTeo. [laxe ecnu Bbl NoMiMeTe 3TOT
npouecc, Bceraa NOMHUTE, YTO BEIMKNE UAEN CTAHOBATCS BEMKMMK 6OraTCTBaMum TOMIbKO B TOM C/lyyae, Koraa 4YenoBek,
CTOSILLMI 3@ 3TUMM MAEAMU, TaKXKe XeslaeT CTaTb Be/IMKUM. YacTo TpyAHO NpoaoskaTe MATU Bepes, Koraa BCce BOKpYr
TBepanaT: "Y Tebs He nonyumtca". Hago obnagatb oyeHb 60MbLION CUTON AyXa, YTOObl MPOTMBOCTOSATb COMHEHUSIM TEX, KTO
BacC okpy>xaeT. Ho Baw Ayx AomxkeH 6biTb elle cunibHee, Koraa Bbl camu cebe ropopute: "Y Teba He nonyumtcsa". 3To He
3HaYUT, 4YTO HAAO YMNPSMO TalWMUTb NAYr, 3alUTOPUB r1a3a U He CyLWas HU XOPOLWNX, HU MAOXMX UAEN CO CTOPOHbI CBOMX
Apy3en 1 HN 0 yeM He AyMas. K 4yxxum ngeam cnegyeTt nNnpucayLwnBaTbCs U MCMONb30BaTb TOrAA, KOrAa OHUM Jlydlle BalLuX.
Ho cenyac 9 He roBOpO UCKNOUYNTENBHO 06 naesx n coseTax.

Ceiyac s Befy peyb 0 4eM-TO 6osiblIEM, YEM MPOCTO MAEN. S TOBOPIO O Ballel cuie Ayxa v Bonu, NpusbliBatoLwein Bac UATH
BRepes Aaxke Toraa, Koraa Bac Tep3atoT COMHEHUS U BCe XOpoLune uaen uccakam. HMKTo He Bnpase roBOpUTb BaM, YTO Bbl
MOXETE U Yero He MOXeTe AenaTtb B CBOEl XMU3HW. TONbKO Bbl MOXETE 3TO onpeaennTb. ICTOYHUK Ballew CUbl 4acTo
HaXxoAUTCS B KOHLE MyTW, a KOrAa Aef0 KacaeTcsa npespalleHms BalimMx WAen B AeHbrM, KOHUa NyTu Bbl 4OCTUraeTe He
0AMH pa3. KoHel NyTU — 3TO KOrAa Y Bac UCCAKAWU MAEWN, KOHYMAUCL AEHbIM U Bbl NMOJIHbI COMHEHWI. Ecnun Bbl cMoXxeTe
HalTK B cebe cmnbl MATK Aanblie, TO NOMMETE, YTO Xe Ha caMoM aene TpebyeTcs Ansa Toro, Ytobbl NpeBpalaTh Bawn naen
B OFPOMHble aKTMBbI. [peBpaTUTb nae B OrpOMHOE COCTOsSIHME — 3TO B 60/bLUEN CTENEHM BOMPOC CUJIbl Ye0BEYEeCKOro
AyXa, YeM CuJbl YeNoBEeYEeCKoro pasyma. B KoHue Kaxaoro nyTv npeanpuHUMaTeb HaXo0AWUT CBOM BAOXHOBASIOWMIA AyX.
HainTtn cBov npeanpvHUMaTENbCKUN AyX U CAeNaTb ero CUbHbIM BaXHee, YeM pa3BuBaTb MAEK WK NpeanpusTre.
OpHaxxabl 06bpeTs cBOWM NpeanpuHUMaTeNbCKUA AyX, Bbl HaBCeraa noay4nte cnocobHocTb 6paTh Aaxke cambie
06bIKHOBEHHbIE UAeN M NpeBpalwaTb X B HEOObIKHOBEHHbIe 6oraTtcTBa. Bceraa noMHUTE: B MMPE MOJTHO NIIOAEN C BETIUKUMHA
WAEAMWN, HO OYEHb Masno TeX, KTO BIAAEET OFPOMHbIM COCTOSIHUEM.

OcTaBLUasicst 4aCTb KHMIMM MOCBsLLEHa BbipaboTke y Bac NpeAnpuvHUMATENbCKOro AyXa U pasBUTUIO CNOCOBHOCTH
npespaLiaTb 06bIKHOBEHHbIE MAeN B He0bbIKHOBEHHbIE HoraTcTBa. BTopas ¢a3a AaeT npeacTaBfeHne 0 pas3fiMyHbIX TMnax
WHBECTOPOB, COrlacHO knaccudukaumm 6oraToro nansl U NO3BOASET BbI6paTh TOT NYTb, KOTOPLIN 60nbLUe BCEro Ans Bac
noaxoaunt. B Tpetben dase aHanmanpyeTca TpeyronbHuk b—W 6oratoro nanbl, 1 gaetca o6bACHeHWe Toro, Kak C ero
NMOMOLLbIO MOCTPOUTb CTPYKTYPY, KOTOpas MO3BOSINT BaM MPeBPaTUTb CBOK XOPOLUYIO MAE B akTMB. B yetBepTon dase
nokasaH X0 MbIC/el UCKYLIEHHOr0 MHBECTOpa M TO, KakK OH aHanu3nMpyeT MHBECTULMM, @ TakXe NyTb BbICLIEro MHBECTopa,
KOTOPbI C MOMOLbIO UAen n TpeyronbHnka 6—W cospaet 6oratcrBo. MNMocnenHas, naTtasa, ¢gasa — "Oraasate" — camas
BaXxHas dasa.

Fnasa 21
KATEFrOPUU MHBECTOPOB NO KJTIACCUDOUKALIMN BOIFrATOIro nAnbl

STa KHuUra npeacrasnser cobon MOYYUTENBbHYO NCTOPUIO O TOM, KaK 6oraTbili Mana Besl MeHsl, HauMHas C MOMEHTa, Koraa Y
MeHS1 He 6bl10 HK AEHEr, Hn pa60TbI nocne yxoaa um3 MOpCKOVI nexoTbl, BNJOTb A0 TOr0O MOMEHTa, Koraa a Crtan BbIClWWUM
MHBECTOPOM, — YEJIOBEKOM, KOTOprl‘;I ABNAETCA NpoAakolnM, a HE NoKynatowmMM akKuMoHEPOM, YeNOoBEKOM, Haxogawmnmca C
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BHYTPEHHEN, @ He C BHELUHElN CTOPOHbl MHBECTUUMIA MIHBECTULIMOHHbIE CPeACTBA, B KOTOPbIE BKAaAbIBalOT 6boraTtbie n He
BKNaAblBaloT 6eaHble N NOAM CPefHero Knacca, BKAYaloT nepeBoHavanbHble Ny6anyHble npegnoxexHms akuni (IPO),
YacTHble pa3MelleHns LeHHbIX bymar n gpyrme KopnopaTuBHbIE LieHHble 6yMarn. HesaBMCcMMO OT TOro, HaxoAUTECh M Bbl C
BHYTPEHHEWN U BHELIHEeN CTOPOHbI MHBECTULIMIA, BaXXHO pa3bupaTbCsl B OCHOBaxX 3aKoHOAATeNbCTBa B 06/1aCTU LIEHHbIX
6ymar.
YuTtaa kHury "Borateii nana, 6eaHbit nana", Bbl HAYUYMIUCb GUHAHCOBOW rPaMOTHOCTM, KOTOpas saBnseTcs oba3aTenbHbIM
YCNOBMEM YCMNELHOro MHBECTUPOBaHUA. YnTaa kHUry "KsaapaHT AeHEeXHOro notoka", Bbl yY3HaAW O YeTblipex pasiMyHbIX
KBagpaHTaxX M 0 TOM, KaK B KaXXAOM M3 HUX N0AN AeNatoT AeHbIM U KaK B HUX NMPUMEHSIOTCS pa3/fiMyHble HasloroBble
3aKoHbl [pOCTO NpoyMTaB 3TN NepBble ABE KHUMM 1, BO3MOXHO, MOUrpas B Halwy obpasoBaTesnbHyt Urpy "JeHexHbIn
noTok", Bbl yXe 3HaeTe 06 0OCHOBax MHBECTMPOBaHWUSA Bonblue, YEM MHOMME NI0AN, aKTUBHO 3aHWMaloLmecs
WHBECTMPOBaHMEM.
A pa3zobpaBLuMCb B OCHOBaX MHBECTUPOBAHMUSA, Bbl MOXETE Jlyylle NOHATb KaTeropun MHBECTOPOB B COOTBETCTBUM C
Knaccudukaumen moero 6oraToro nanbl, a TakXxe AeCSTb pbl4aroB ynpaBieHUss UHBeCTOpa, KOTopble, MO ero cioBam,
BaXHbl AN BCEX MHBECTOPOB.

[ecaTb pbluaroB yrnpaeJsieHUsi UHBecTopa:

. YnpasneHue coboli.

. YnNpaBneHne OTHOLEHNSAMW A0XO0Abl—pPacxXoAbl N aKTUBbI—MaCCUBbI.

. YnNpaBneHue pyKoBOACTBOM MHBECTULMEN.

. YnpasneHue Hanoramu.

. YnpaBneHwe TeM, Korga nokynaTb W Korga npogasaTb.

. YnpaBneHue 6pokepckuMn onepaumsamu.

. Ynpasnenue ®-C-[] (topmanyeckor opMoi opraHmMsaumm, Cpokamm ynnaTbl Hanoros, XapakTepom Aoxoaa).

. YnpaBneHue yCcnoBUAMN KOHTPaKTOB.

. YnpaBneHue focTynom K nHdopmauuu.

10. YnpaBneHue BO3MOXHOCTbIO OTAaBaTb, GuNaHTponuen, nepepacnpeaeneHmem 6oraTcrea.

Mo 6oraTbln nana yacTo rosopui: "PUCK HE B MHBECTUPOBaHWU. PUCK — B OTCYTCTBUW ynpasneHus". MHorne noan
CUYMTAIOT, YTO NMHBECTUPOBATL PUCKOBAHHO, MOTOMY YTO HE UMEIOT OAHOIO MM HECKONbKUX U3 3TUX AECSATU pblyaros
ynpaBneHus nHeecTtopa. B agaHHONM KHUre He ByayT 06BbACHATLCA BCE 3TU pblyarn. B To e BpeMs, No Mepe YTEeHUS KHUMU Y
BaC NOSIBUTCH HEKOTOpPOE MOHMMaHWe Toro, Kak, 6yayyn MHBECTOPOM, 3aMnoy4YnTb B CBON PyKku 60/bLLYIO BNAcTb Ha4
ynpasneHueM (ocobeHHO 3TO KacaeTcsa pblyara ynpasneHus N2 7) opuanyeckor ¢hbopMoi opraHmsanmm, cpokamu ynnarhbl
Hanoros, XxapakTepoMm Aox0Aa. VIMEHHO 34eCb Y MHOMMX MHBECTOPOB OTCYTCTBYET yrnpasfieHne, UMeeTCs HeAoCTaTOYHO
ynpaBfeHUs UaM NoNpocTy OTCYTCTBYET NOHMMaHWE OCHOB MHBECTUPOBAHUS.

MepBas da3a 370 KHMrK HblNa NOCBsLLEHa CAaMOMY BaXHOMY M3 BCEX pblYaroB ynpasneHus Moero 6oratoro nanbl —
YMPABJIEHUIO COBOW. Ecnu Bbl MOpanbHO He roTOBbI M HE HAacTPOEHbI CTaTb NPeyCcrneBaloLnM MHBECTOPOM, TO BaM fyulie
A0BEpPUTb CBOW AeHbrN npodeccnoHanbHOMy (hMHaHCOBOMY KOHCY/IbTaHTy UM KOMaHAe, cneunanbHO NOAroTOBEHHON AnS
TOoro, 4yTobbl OKasaTb BaM NMOMOLLb B BbiI6Ope MHBECTULMNA.

OCONOOUTA,WNH

1 6b1n 60nee uem roTos

Ha aTom sTane moero duvHaHcoBoro obpasoBaHusa 6orateln nana 3Han, YTo 9 caenan ceon Bbibop:

A 6b171 MOpasibHO rOTOB CTaTb MHBECTOPOM. 51 XOTe/1 CTaTb OYEHb MpeyCrneBaroLnM MHBECTOPOM.

$1 3HaN, 4TO 9 MOpanbHO roToB U UTO 51 XOTen 6bITb 6oratbiM. BoraTebl Nana cnpocun MeHs:

— A KakuM MHBECTOPOM Tbl X0OYellb CTaTb?

— boraTblM MHBECTOPOM, — OTBETUA S.

Torpa 6oraTbii Nana BHOBb A0CTas CBOW XeNTbi 610KHOT U Hanucan B HeM CreayloLne KaTteropmm MHBECTOPOB:
. AKKpeanTOBaHHbI MHBECTOP.

KBanuduumpoBaHHbIi MHBECTOP.

. NckyweHnHbih niesectop.

. UHBecTop nsHyTpu.

Bbiclwunii nHBECTOP.

— A B UeM pasnunyme? — cnpocun 4.

Torpa 6oraTblil Mana f4onucan K KaxaoMy TUMY MHBECTOPOB MOSICHEHUS:

1. AKKpeaMTOBaHHbIN MHBECTOP AeNaeT MHOro AeHer u/unu nMeet 60/bLoe YNCTOE COCTOSHME.

2. KBanuduumnpoBaHHbI MHBECTOp pa3bupaeTca B dyHAAMEHTANIbHOM U TEXHUYECKOM WHBECTUPOBAHUW.

3. WcKyweHHbI HBECTOp 3HAaeT MHBECTUPOBAHNE U 3aKOHbI.
4
5

NHBECTOp M3HYTPWU CO3AaeT MHBECTULMN.
. BbicWwnit HBECTOp CTaHOBUTCS NPOoAatoLLIMM aKLIMOHEPOM.
Koraa s npoyen onpeaeneHne akkpeaAUTOBaHHOMO MHBECTOpa, TO No4YyBCTBOBan cebs coBeplleHHO 6eCrnOMOLLHbIM. Y MeHs
He 6bl10 AeHer u He 6biio paboThl.
BoraTbih nana, yBMAEB MOK peakuuto, BHOBb B35i/1 XENTbIA 6/I0KHOT 1 06BeN KPY>XKOM NYHKT "MIHBECTOp U3HYTpu".

HauyHu KaKk UHBECTOp U3HYTpHM

— BoT oTKyZaa Tbl HauyHewb, PobepT, — ckasan 6oraTell Nana, ykasbliBas Ha NyHKT "MIHBeCTOp U3HyTpuK", n NpoaoIXun: —
[axe ecnn y Tebs o4eHb Mano AeHer 1 OYeHb Maso OMbiTa, MOXHO HayaTb C YPOBHSA MHBECTUPOBAHUSA U3HYTPWU. Hago
HayMHaTb C Masioro n Bce BpeMs yunTbCHA. He HyXHO AeHer Ans Toro, 4tobbl AenaTb A€HbMN.

CkasaB 310, OH Hanucan csown "Tpu O" Ha cTpaHuuke 610KHOTa:

1. ObpasoBaHue.

2. OnpIT.

3. OcTaTouHble (M36bITOYHBbIE) AEHBIN.

— Kak Tonbko y Teba B Hannuum 6yayT Bce "tpu O", Tbl CTaHELWb NpeycneBaowmMM MHBECTOPOM, — ckasan boraTbin nana.
— Y Tebs ecTb Hennoxoe pmnHaHcoBoe obpa3oBaHue, HO celvac Tebe HyxeH onbIT. Koraa y Tebs 6yaet HeobxoanMbIi onbIT
B COYETaHWM C xopoLlleh (PUHAHCOBOW MPaMOTHOCTbIO, N36bITOYHbIE AeHbrM NpuayT K Tebe camu.
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— Ho B BalleM cnuncke MHBECTOP U3HYTPU MAET YeTBEPTLIM. Kak Xe s MOry HayaTb C MHBECTOpa M3HYTpU? — cnpocun 1,
BCe ele I'Ip86bIBa$| B paCTepPAHHOCTMU.
BoraTtbiv nana xoten, yTo6bl A Ha4yan Kak WHBECTOP U3HYTPWU, NOTOMY 4YTO, MO €ro MHEHUIO, 4 AO/KEH CTaTb YE/N0OBEKOM,
CO34atoWMM aKTMBbI, KOTOpble B AasibHeWweM 6yayT NokynaTb Apyrue akTuBbI.

HauyHu c co3zpgaHnsa 6mnsHeca

— $1 Hay4y Tebs ocHOBaM MOCTpOeHMUs ycnewHoro 6usHeca, — npoaosmkan 6oraTtebii nana. — Ecam Tbl HayumwbCs
co3faBaTb yCnewHbii 6usHec n3 kBagpaHta b, oH 6yaeT reHepmpoBaTb M36bITOUHbIE AeHLIM. TOrAaa Tl CMOXELLb
NCNosb30BaTb HaBblkW, NpMobpeTeHHble B KBagpaHTe b, Ans aHanu3a MHBeCTUUMI B KadecTse Y.

— DTO BCE paBHO, YTO BOMTWU Yepe3 YepHbIA X047 — Crnpocun 1.

— S npegnoyen 6bl Ha3BaTb 3TO BeMYalLLEN BO3MOXHOCTbIO B XM3HM! — oTBeTun 6oratein nana. — Korga Hay4uwbcs
AenaTb CBOW MepBbIli MUISIMOH, Cneaylolmne AecsTb NonayT nerko!

— CornaceH! Tak KaK MHe HauyMHaTb? — C HETEpNeHneM CnNpocun 1.

— CHayvana faii MHe pacckasaTb Tebe 0 pas3/iMyHbIX KaTeropmsix MHBECTOPOB, — CKasan B OTBET 6oratbllii nana, — 4Tobbl
Tbl MOI MOHMMaTb, O YEM 5 FOBOPIO.

O630p: Bbi6op 3a Bamu

Ha pnaHHon dase "PykoBoacTtBa 6oraToro nanbl N0 MHBECTUPOBAHMIO" S MPUMBOXY OMUCaHUSA, KOTOpble MoK 6oraTbin nNana
Aan Kaxaon KaTeropmm MHBECTOPOB. B cneaylownx MUHU-rNaBax o6bACHAOTCA OTAMYMA (NpenMyLLecTBa U HeAOCTaTKM)
KaxXAoW 13 3TUX KaTeropui, NOCKOSIbKY Ta, KOTOPYIO Bbibpan Ans ceba 1, BaM MOXET He NOAOWUTH.

AKKpeauTOBaHHbIA UHBECTOP

AKKpEeANTOBaHHbI MHBECTOP — 3TO YesI0BEK C BbICOKMM AOXOAO0M MW 60MbLUMM MMYLLLECTBOM, CBO6OAHbLIM OT
0653aTenbCTB. A 3HaN, YTO HE MOry BbITb akKKpeANTOBaHHbLIM MHBECTOPOM.

NHBecTop, NHBECTUPYIOWMIA Ha AO/ITMIA CPOK C Liesibio 06peTeHns 3alMLeHHOCTU U KoMdopTa, HepeaKo ABASETCS
aKKpeauToBaHHbIM. EcTb MHOro ntogelt us kBagpaHToB P n C, KOTOpble BMOJSIHE A0BOJIbHbI CBOUM (DMHAHCOBbIM
nonoxexHunem. OHM paHO OCO3HaNM BaXHOCTb obecneyeHns ceoero dunHaHCoBOro byayLero 3a cyet kBagpaHTa U u
npuHAnNn ans cebs nnaH MHBECTMPOBaAHMS CBOMX LOXOAO0B, NosyyaeMbix B kavyectse P unu C. x duHaHcoBble nnaHbl
3aLUMLLEHHOCTU U KOMGOPTa C YCMEXOM BbIMNOJIHEHbI.

B kHure "KBaapaHT AeHEXHOro notoka" Mbl ob6cy>xaanu Takon "aAByHornii" noaxon K AOCTMXKEHUKO (PUHAHCOBOM
3alUMLLEHHOCTH. S BOCXMLLAKOCh 3TUMM NIOABMU 3a UX NpeaBUAEHME W AUCLMMIMHY NPy pa3paboTke MHAHCOBOMO NniaaHa u
obecneyeHuns cBoero puHaHcoBoro byayuiero. Ans HUX BbiIGpaHHbI MHOI NYTh Bbirnsaen 6bl Kak HEBbIMOJHMMAs MUCCUS
N HENOMEPHbLIN TPYA.

EcTb HeMano BbiCOKOOMIa4yMBaeMbIX Ntofdel u3 keagpaHToB P n C, KOTOpble MOTYT CHMTATbCA aKKpeAUTOBAHHbIMU
WHBECTOPaMM Ha OCHOBaHWW OAHOrO NWLWbL AOXO0AA.

Ecnu Bbl yaoBneTBopsieTe TpeboBaHUAM, NpeabsiB/sieMblM K aKKpeAUTOBAaHHOMY MHBECTOPY, TO MOXEeTe MMeTb AOCTYM K
WHBECTMLMAM, K KOTOPbIM 60/IbLUMHCTBO NtoAen A0CTyna He uMeeT. Ho ansa Toro, 4tobbl yCnewHo BbibupaTb MHBECTULNN,
BaM Bce-Taku notpebyetcs duHaHcosoe obpa3oBaHue. ECnu Bbl pelunTte He BKIaAbiBaTb CBOE BpPeMS B (PMHAHCOBOE
obyueHue, BaM cnesnyeT AOBEPUTH CBOW A€HbIMM KOMMAETEHTHbIM PUHAHCOBbLIM KOHCY/IbTaHTaM, KOTOpble MOMOryT BaM
NPUHUMaTb UHBECTULIMOHHbIE pPeLLeHNS.

[ns nHTepeca npueeny TaKylo CTaTUCTUKY. B AMepuKe Ha CerogHsAWHUMA AeHb TONbKO 6 MUIJIMOHOB YeNoBeK
yAoBneTBopsoT TpeboBaHMSAM akKpeaMTOBaAHHOIO MHBECTopa. B cTpaHe ¢ HaceneHneM npubnmsntensHo 250 MMAAMOHOB
3TO cocTaBnseT nMuwb 2,4% HaceneHus. Ecnum ata ctaTUCTUKa BEPHa, TO €lle MeHbluee KOIMYECTBO fltodel nonasatoT B
cneaylouine KaTeropun MHBECTOPOB. A 3TO O3HaYaeT, YTo 60/bLIOe KOMMYECTBO HEKBANNMULMPOBAHHbLIX MHBECTOPOB
BK/1aAblBalOT A€HbIMM B O4E€Hb PUCKOBAHHbIE CMEKY/ISTUBHbIE MHBECTULMMK, B KOTOPbIE UM He cnefoBasno 6bl MHBECTUPOBATb.
MoBTOPIO, YTO Ha CErofHALWHWNIA AeHb "akkpeanToBaHHbIM MHBecTopoM" KUBB cunTaeT yenoseka, y KOTOpOro:

1) ropgoBoii goxon Ha yenoseka 200 Tbicsy gonnapos unu 6onee; nnéo

2) ropoBOWM AOXOA4 Ha OA4HY CynpyXecKyto napy coctasnset 300 Tbicssy gonnapos unm bonee; nnbo

3) CTOMMOCTb MMYLLECTBa 3a BbIYETOM 06a3aTenbCcTB 1 MUAIMOH f0oNNapos nan 6onee.

TOT dakT, 4To TONbKO 6 MUIMOHOB YeNoBeK NoAXOAST NOo4 onpeaesieHne akkpeauToBaHHOro MHBECTOpa, Mo MoeMy
MHEHMIO, FOBOPUT O TOM, 4YTO, paboTas 3a AeHbIM, OYEHb TPYAHO MOJYyYMTb NPaBO MHBECTUPOBATb B MHBECTULMWN ANA
6oraTbix. lymasi 0 HeO6X0ANMMOCTU UMETb A0X0A He MeHee 200 TbiCcsY A0NNapOB B rof, S BCMOMUHAK MOEro poAHOro otua
M MOHMMAID, YTO OH HMKOrAa He cMor 6bl M 61IM3KO MOAOWTM K 3TOMY MOPOry, Kak 6bl ynopHo He paboTan un kak 6bl yacTo
NpaBMTENbCTBO He MOBbLIWAN0 eMy 3apnaaTy.

Ecnu Bbl urpanu B urpy "[eHexHbii notTok 101", To MOrnmn 3amMeTuTb, YTO "CKOPOCTHAsa AOPOXKa" B Urpe cOOTBETCTBYET
MWUHUMaNbHbIM TPebOBaHMSAM K aKKpeaUTOBaHHOMY MHBeCTOpY. [lpyrumMmun cnosamu, meHee 2,4% HaceneHus CLUA nmetot
npaso AenaTb MHBECTULMWN, PAacrnoNOXeHHbIE Ha "CKOPOCTHOM AOPOXKE" Urpbl. OTO 3HaUUT, 4TOo 97% HaceneHus
WHBECTUPYIOT B "KpbICUHbIE bera”.

KBanuduumpoBaHHbIN MHBECTOP

KBannbuumpoBaHHbI MHBECTOP YMEEeT aHaIM3MpoBaTh akLMK, HaxoasLwmecs B OTKPbITOM npoda)ke. TOT TMMN MHBECTopa
MOXHO Ha3BaTb "MHBECTOPOM M3BHe" (B OT/IMYMeE OT "MHBecTopa n3HyTpun"). O6bIYHO K KBaNMMULNPOBAHHBIM MHBECTOPaM
OTHOCATCA BMpiKeBble Tpenaepbl U aHaANINTUKM.

UCKyLIEeHHbII UHBECTOP

MNcKyLlweHHbIM nHBecTop 06blvHO obnaaaet Bcemun "tpemsa O". Boo6aBoK OH MOHUMAET MUP MHBECTUPOBAHUS U NMpUMEHSEeT
HanoroBble, KOPNOPaTMBHbIE 3aKOHbI U 3aKOHOAATENbCTBO B 06/1aCTV LeHHbIX 6yMar C Lefblo MNoflyyYeHust MaKCUMasbHbIX
[0X0A0B M 3alUMTbl OCHOBHOIO KanuTana.

Ecnu Bbl XO0TWUTe CTaTb NpeycrneBalowmMM MHBECTOPOM, HO He XenaeTe paaun 3TOro HaunmHaTb CBOW COBCTBEHHbIM 6M3HeC, TO
Balla uUesib A0/HKHA COCTOSATb B TOM, YTO6bI CTaTb MCKYLUEHHbIM MHBECTOPOM.

HaumHas ¢ uckyLeHHOro MHBeCcTopa W Janee, BCe UHBECTOPbI 3HAKOT, YTO €CTb ABe CTOPOHbI Mefanu, ¢ OAHOW CTOPOHbI
KOTOPOWM MWUp YepHO-6enblii, a C APYroh — CO MHOXXECTBOM OTTEHKOB CEpPOro. 3TO MUP, FAe Bbl ABHO He XOTUTe AenaTb BCe
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camu. Ha uepHo-6en0ii CTOpoHe MeAann HEKOTOpblE MHBECTOPbLI MOTYT MHBECTMPOBATbL CaMOCTOSATEbHO. Ha cepyto CTOpoHyY
MHBECTOP AOJIXXKEH BbIXOAUTb CO cBoen KOMaH,D,OVI.

UHBecTOp U3HYTPpU

Llenb nHBecTopa M3HYTPU — NOCTPOUTbL YCMNELWHbIA 6M3HEC. DTO MOXET ObiTb OAMH-EANHCTBEHHbI 06bEeKT HEABUXUMOCTH
ANS cAayun B apeHAy WK CeTb PO3HUYHON TOProBiN CTOMMOCTLIO B MHOIME MUAIMOHbI J0N11apOoB.

Mpeycnesatownin yenosek u3 kBagpaHTa b 3HaeT, Kak co3aaBaTb U CTPOUTbL akTUBbLI. Mol 6oraTbii nana N6UN roBopuTh:
"BoraTble noan AeHbrn n3obpetatoT. Korga Hayumwbecsa AenaTb CBOW NepBbl MUINIMOH, Cleayowme AecaTb NonayT nerko”.
Mpeycnesaownin Yenosek 13 KBagpaHTa b Takxe BnageeT HaBblkaMu, HEO6XOANMBIMU ANA aHanM3a KOMMNaHWM Ha npeameT
WHBECTUPOBAHUA M3BHe. MN03TOMY NpeycrneBaLnini NHBECTOP U3HYTPU MOXET HayunUTbCs ObiTb MpeycneBatoLwmnm
WCKYLUEHHbIM NWHBECTOPOM.

BbICLUMA MHBECTOP

Llenb BbICLIEro MHBECTOPA — CTaTb MNPOAAILMM aKLUMOHEPOM. BbICLLIMIA MHBECTOP BNafeeT yCrnelwHbIM 6M3HECOM,
onpeaeneHHbIi NPOLIEHT NpaB Ha BlafieHNe KOTOPbIM OH MPOAAET Ha OTKPbLITOM PbIHKE, T. €. ABASIETCS NPOAAOLLMM
aKUMOHEPOM. DTO M eCTb MOs Lesb. S ele He JOCTUT ee, MO3TOMY NMPOAOSKAK YUMTbCS, HAbMpPaTbCs OMbiTa U TBEPAO
HaMepeH 3TOo AenaTb, NoKa He CTaHy NPoAAlLLMM aKLMOHEPOM.

Kakoit Bbl MHBecTOp?

B cnepyrowmnx HeCKONMbKUX rnasax KaxablA TMn MHBECTOpPa 6yLI,ET paccMaTpuBaTbCA 6onee getankcHo. N3yuuns KaxablA TMn,
Bbl 6y/:|,eTe nyyuwe noaroToBJiEHbI ANg TOro, 4TO6HbI Bbl6paTb COGCTBeHHyI'O uenb angd MHBECTUpOBaHUA.

Fnasa 22
AKKPEOAUTOBAHHbIA UHBECTOP

KTo e Takon akkpeAUTOBaHHbIA NWHBECTOP?

B 60nbWIMHCTBE pasBuTbIX CTPaH CyLLECTBYIOT 3aKOHbl A5 3alUTbl CPeAHEro rpaXxaaHnHa oT NIOXMX U PUCKOBAHHbIX
nHBecTMumi. Mpobnema B TOM, YTO 3TN Xe CaMble 3aKOHbl, BMECTe C TeM, MOTyT He MO3BOJISTb MaccaM MHBECTUPOBaTb B
HeKoTOopble U3 CaMbIX yYLINX UHBECTULNIA.

Y Hac B AMepuKe cyLecTByoT AKT 0 LeHHbIX 6ymarax 1933 roga, AKT o 6upxax 1934 roga, cooTBeTCTBYIOWME
noasakoHHble MHCTpyKumn KLIBB n cama KoMuccmst no LeHHbIM 6ymMaram n 6upxam. ITu 3aKOHbl U MHCTPYKLUMK
npeaHasHayeHbl 4N 3aWmnTbl obWwecTBa OT BBeAeHUs noaen B 3abnyxaeHne, MaxnuHaumMi 1 npoyein He3akoOHHOW MpakTUKn
npu NOKyMKe n Npoaaxe LeHHbIX 6ymar. B COOTBETCTBUMN C HUMU, ONpeaesieHHble NHBECTULMKN MOTYT 6bITb AOCTYMHbI
TONBbKO AN aKKpPeAUTOBAHHbIX U UCKYLUEHHbIX MHBECTOPOB U A0/MKHbI BbITb MakcMManbHO npo3payHbl. KLIBB 6bina
co3faHa, 4Tobbl CTOATb Ha CTpaxke 3TUX 3aKOHOB.

BbinonHss cBolo posnb cTpaxa ueHHbix 6ymar, KLUBB onpeaennna akkpeaMTOBaHHOrO MHBECTOPA Kak YenoBeka, KOTopbIn
nonyuunn goxog 200 Teicay gonnapos nam 6onee (nam 300 ThicaY Aonnapos uan 6osee COBMECTHO C CYNpyroM uam
CYnpyron) B KaxaoM n3 ABYX NOCNEAHUX JIET N KOTOPbIA pacCYMTbIBAET NONYUUTb TaKYyH0 XXe CYMMY B TEKYLUEM roay.
YenoBek nau cynpyxeckas napa MoryT 6biTb TakXe OTHeCEHbl K JAaHHOW KaTeropmm Ha OCHOBaHWM TOro, YTO CTOMMOCTb UX
MMYLLECTBA, 3a BblYeTOM 0653aTeNbCTB, COCTaBAseT He MeHee 1 MUAMOHa A0NNapoB.

BoraTeii nana rosopun: "AKKpeAUTOBaHHbIN MHBECTOP — 3TO MPOCTO YeNOBEK, KOTOPbIN NOAyYaeT 3HaumuTeNnbHO 6onblue
[AeHer, yem 4yenoBeK cpedHero goctatka. Ho 370 He o6a3aTenbHO O3HayaeT, YTo 3TOT Yenosek 6oraT uamn 3HaeT YTo-To 06
WHBECTUpPOBaHUMN".

Mpobnema ¢ aTUMK NpaBuaamMn 3akno4aeTcs B TOM, UTo MeHee 3% BCex aMepuKaHLEeB MOTyT 6bITb OTHECEHbI K AaHHOM
KaTeropum, ncxoas ns yposHs rogosoro goxoaa B 200 unaun 300 Thicay A0ANAPOB. DTO 3HAYUT, YTO TONIbKO 3% MOryT
WHBECTUPOBAaTb B 3TK BbINyCKM akuuii, perynupyemblie KLIBB. OctanbHbiM 97% He pa3pelleHo AenaTb Takme NHBeCTUUmn,
MOTOMY YTO OHW HEe ABMAITCA aKKpeaAUTOBaHHbIMWN nHBecTtopaMn. Tect KLUBB Ha ucKkylleHHOro MHBeCTopa onpeaenser
YypOBeHb ero mHaHcoBOM 06pa3oBaHHOCTM.

MomMHI0, kKak 6oratoMy nane NpeanoXuan MHBECTUPOBaTb B KOMMaHuto "Texas Instruments" no ee Bbixoga Ha HOHAOBLIN
PbIHOK. ¥ Hero He 6b110 BpeMeHu, YTobbl U3YyUYnTb KOMMAHMIO U MPOBECTM CBOM aHann3, U OH OTKJIOHW NpeanoxeHune. 3T0
6b1110 peleHne, 0 KOTOPOM OH MOTOM >anen MHorue roabl. Ho OH He ynyckan ApyrMx BO3MOXHOCTEN UHBECTUPOBaTh B
KOMMNaHWN A0 UX BbIXOAA Ha POHAOBLIN pbIHOK. OH CTaHOBMACA elue boraye B pe3ynbTaTe TakMX MHBECTULNA —
WHBECTMLMI, HEAOCTYMHbIX AN 06blUYHbIX AoAein. Mon 6oraTbili Nana nMen ctaTyC akkpeaMToBaHHOINO MHBECTOPaA.

Korpa s 3axoTen noy4yacTBoBaTb B O4YepefHOM TakOW 3aKpbITOM NOAMUCKE Ha akUMW KOMMNaHUWM 40 ee BbiXxoAa Ha (POHAOBbLIN
pbIHOK, 6oraTbl Nana NpoMHMOPMMPOBA MEHS, YTO S elle HeaoCTaTo4Ho H6oraT n Myap, 4Tobbl TakMM o6pasom
WHBECTUPOBAaTb BMECTE C HMM. 51 A0 CMX NMOP MOMHIO ero cnosa: "MoaoxAam, noka craHewb 6oratbiM, U TOrAa CMOXeELUb
AenaTtb nyJdlume nHBecTMunmn. boraTele Bceraa CHMMalOT CAIMBKKU C NyYWINX MHBeCTMUMn. K ToMy xe, 6oraTtble MoryT
NoKynaTb MO OYeHb HU3KON LleHe 1 B ManoM obbeme. 3TO elle oA4Ha NpuYnHa, novyemy boraTtble cTaHOBATCA elle 6oraue".
Mow 6oraTbii nana cornawancsa ¢ KUBB. OH cuMTan pasyMHbIM 3almuiaTte CpeAHEro MHBECTOpa OT puUcka, NpucyLlero
NnoAo6HbIM TMNaM MHBECTULMIA, XOTS CaM CAeNnan MHOro AeHEr MHBECTMPYS KakK akKpeAUTOBAaHHbIA MHBECTOP.

B T0 e BpemMsa 6oraTbili Nana npeaocteperan MeHs: "[laxe ecnun Tbl aKKpeaUTOBaHHbIA MHBECTOP, Tbl MOXeELLb No-
NpexXHeMy He MMETb BO3MOXHOCTW MHBECTMPOBATb B SyylUne MHBECTMUUKN. YTOObI AenaTb 3TO, HY>XXEH COBEPLUEHHO APYromn
TWMN MHBECTOPaA C NPaBU/bHbIMWU 3HAHUSMU U C AOCTYNOM K MH(OPMaLMM O HOBbIX MHBECTULIMOHHBIX BO3MOXHOCTAX".

Pbilyaru ynpaBneHms akkpeauTOoBaHHOIro MHBeCTopa
Hukaknx.

BoraTbi nana cunTan, YTo akKpeaMTOBaHHbI nHBecTop 6e3 hrMHaHCOBOro 06pa3oBaHMs He UMEEeT HM O4HOro U3 AecsTH
pbl4aroB yrnpaBieHUss UHBeCTopa. Y akkpeaMTOBaHHOro MHBECTOPA MOXET BblTb MHOIO AeHer, HO 06bIYHO OH He 3HaeT, YTo
C HUMM AenaTb.
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"Tpu O" aKkKkpeAUTOBaHHOIO MHBECTOpa
OcTtaTou4Hble (M36bITOYHbIE) AEHBIM — 3TO BO3MOXHO.

Moli 6oraTblit Nana NosICHAM, YTO, XOTS Bbl MOXETE MMETb CTATyC aKKpPeAUTOBaHHOIMO MHBECTOPA, B AOMOSIHEHME K 3TOMY
BaM Heob6xoAMMbl 06pa3oBaHue M OMbIT, YTOObl ABUraTbCS Aasiblue B HanpasieHUU KBanudULMpoBaHHONO MHBECTOPa,
WCKYLUEHHOro MHBECTOpa, MHBECTOPa U3HYTPU U BbiCLLEero nHBectopa. OH 3Han MHOMMX akKpeAWTOBaHHbIX MUHBECTOPOB, Y
KOTOPbIX HE 6bI10 N36bLITOUHBLIX AeHer. OHU NMPOXOAMAN MOPOr MO AOXOAAM, HO He 3HaNW, Kak NpaBuiibHO YNpPaBasiTbCs CO
CBOVMW AeHbramu.

NMpumeuyanue W>3poH

MpakTnyeckn Kaxapl MOXeT OTKPbITb 6pokepcknin cyeT, 4Tobbl NOKYNaTh M NpoAaBaTb akuMM KOMNAHWI, KOTopble
cumTatoTcs "nybnmuHbiMm”. Akumn ny6andyHon KomnaHmm cBO60AHO NOCTYNAaKT B NPOAAXY, @ TakXe NoKynawTca u
npoaarTcsa noabMu, 06bI4HO Yepe3 6upxy. OOHAOBLIN PbIHOK MOUCTUHE CBO6OAHbLIN B AelcTBUU. Be3 yyacTusa
npaBMTENbCTBa M BMeLLATeNbCTBA U3BHE JIIOAM MOTYT CaMu pellaTb Ans cebsi, ABNsSeTCs NN LeHa Ha akuuio cnpaBeasivBOW.
OHW MOryT pewwnTb KynnuTb €e U TeM CaMbiM NPUOBpPecTn A0NI0 BO BNafeHUU KOMMNaHWen.

B nocnegHee pecsitunetve ocoboi NONynsipHOCTbIO CTanun NoJib30BaTbCA MHBECTUUMOHHBbIE POHAbI. DTO NpodeccMoHanbHO
ynpasnsiemMble NopTdenu, B KOTOPbIX KaXkaash akuMs UHBECTULMOHHOrO doHAaa npeacTasnseT cobol BnageHne yactmykamm
MHOMMX pasHbIX LleHHbIx 6ymar. MHorne noam AenatT BAOXEHUS B MHBECTULIMOHHbIE (DOHAbI MMEHHO B CUJTY 3TOrO
¢akTopa, a Takxe n3-3a NpuBNEKaTebHOCTX BaAEHWNS MasbiMM YacTMU MHOTUX pasHblX LieHHbIX 6yMar BMecTo A0NM B
oAHOM KoMnaHuu. Ecnmn y Bac HET BpeMeHU U3y4yaTb MHBECTMpOBaHMeE (4Tob6bl NPpUHUMAaTbL MHDOPMUPOBAHHbIE
WHBECTULMOHHbIE pelleHns), Hambonee pasyMHoe pelleHne — BblbpaTb MHBECTUUMOHHbBIN DOHA NN HAHSATb KOHCY/bTaHTa
Mo MHBECTUPOBAHMUIO.

OnHUM 13 nyTen K HacTosiweMy 60raTcTBy Npy NOMOLUM LEeHHbIX ByMar sBnseTcs yyactue B nepBoHavanibHOM ny6/nyHOM
npeanoxerHun (IPO) akuni komnaHmn. O6bIYHO OCHOBATENM KOMMNAHUM U NepBOHavasbHble MHBECTOPbLI yXe BnagelT
nakeTamu akuuii. 4ns npueneyvyeHus AONOAHUTENBHOrO MGUHAHCUPOBAHMSA KOMMAHMA MOXET BbICTynuTb ¢ IPO. MIMeHHO Ha
3TOM 3Tane Ha cueHy BbixoanT KLUBB ¢ TpeboBaHWsiMM perncrpaumm u npeaoctaBieHnst geTanbHoW nHdopMauum B Lenax
npeaoTBpalleHms noaaenok 1 3almTbl MHBECTOPA OT BBeAEeHUs ero B 3abnyxaeHue. 3T0, oAHaKo, He o3Ha4vaeT, 4yTo KLBB
WCKJII04YaET BO3MOXHOCTb TOro, 4to gaHHoe IPO 6yaeT HeBbiroagHol caenkon. IPO MmoxeT 6biTb 3aKOHHbBIM, HO NMPU 3TOM
HeyAa4yHOW MHBECTULUMEN UK NONPOCTY NaccuBoMm (ecnu ero LeHa UAeT BHU3).

AKT 0 ueHHbIX 6ymarax 1933 roga n AKT 0 bupxax 1934 roga 6615 NPUHATEI B LENAX peryanpoBaHns 3Toro tmna
WHBECTULNI U 3alMTbl MHBECTOPA OT (asbLlUMBbBIX UM OYEHb PUCKOBAHHbBIX MHBECTULMIA, @ TakxXe OT 6pokepCcKmnx owmnbok.
Bbina cbopmmpoBaHa KLIBEB ana Haa3opa 3a BbiMyCKOM aKUMiA U MHAYCTPUEN LEeHHbIX byMar.

3aKkoHOAAaTeNbCTBO, perynvpytollee BbiNyCcK akUUin, NPUMEHAETCS K My6AMYHbIM BbiMyCKaM, @ TakXXe K HEKOTOPbIM aKLUsIM
YacTHOM noanucku. NmetoTcs onpeaeneHHble UCKTIOYEHNS B 3aKOHOAATENbCTBE, KOTOPbLIX Mbl He Kacanncb. Cervac BaxHO
NOHATbL onpeaenieHne NoHATUS "akKkpeaAnToBaHHbIN MHBECTOP". AKKpeaMTOBAHHbIN MHBECTOP MOXET AeNaTb BOXEHUs B
ornpeaeneHHble TUMbl LeHHbIX ByMar, @ HeakKkpeaMTOBaHHbIN MW HEUCKYLUEHHbI HE MOXET, MOTOMY 4YTO
"akkpeaAnToBaHHbIN" NoapasyMeBaeT, YTO TaKo MHBECTOP MOXET BblAep)XaTb 6051ee BbICOKUIN YPOBEHb AEHEXHOro pucka,
YeM HeaKKpeAWTOBaHHbIN.

PobepT roBopmn o TpeboBaHMAX K OXOAY WM YNCTOM CTOMMOCTM UMYLLECTBa OTAENbHOrO YesioBeKa WUu CyrnpyXeCcKown
napbl, He06X0AMMbIX ANS NONYyYeHUs cTaTyca akkpeaAUTOBaHHOro uHeectopa. Ho nobon anpekTop, pyKoBOAALMIA
COTPYAHWK WK FNaBHbI MapTHEP SMUTEHTa akuMit®! TakKe CUMTAeTC aKKpeAUTOBaHHbIM MHBECTOPOM, JaXe ecsiv 3ToT
YyenoBeK He COOTBETCTBYET TpeboBaHWAM A0X0Aa WM YUMCTOM CTOMMOCTU MMYLLEeCcTBa. DTO CTaHET OYeHb BaXKHOM AeTarbio,
Koraa Mbl 6yaem obcyxaaTb "MHBeCTOpa U3HYTpKU". MMEHHO TakoWn MyTb YacTo M36UpatoT MHBECTOPbLI U3HYTPU U BbiCLLME
WHBECTOPbI.

nasa 23
KBAJIN®ULIMPOBAHHbIA NHBECTOP

BoraTbli nana onpeaensn KBannduULMpoOBaHHOIO MHBECTOPA KaK YesoBeKka, KOTOPbI UMEET AeHbIrM MC HEKOTOopble
Nno3HaHus B 0651aCTN MHBECTUPOBaHUS. O6bIYHO 3TO aKKpeaMTOBaHHbIN MHBECTOP, KOTOPbIA TakXe MHBECTMPOBan B
cobcTBeHHOe dmnHaHcoBoe obpa3oBaHue. Hanpumep, B cnydae pOHAOBOrO pbiHKA K KBANNMULMPOBAHHBLIM MHBECTOPaM, No
ero cioBaM, MOXHO 6b1/10 6bl OTHeCTV 60/bLWMHCTBO NpodeccnoHanbHbIX Tpenaepos. bnarogaps csoemy obpasosaHuio,
OHW MOHMMAIOT pasHuLy Mexay dyHAaMeHTaNbHbIM U TEXHUYECKUM UHBECTUPOBaHMEM.

1. dyHpaaMmeHTasbHOE MHBECTUpPOBaHue. boratebiii nana rosopun: "®yHAaMeHTaNbHbIN MHBECTOP YMEHbLUAET PUCK,
onpenenss CTOMMOCTb M NOTEHUMan pocta NyTeM nsydyeHuns GUHAHCOBLIX AOKYMEHTOB KoMnaHum". CaMbiM BaXKHbIM
coobpaxeHneM npu BbIbope XOPOoLIMX akUUi ANs MHBECTUPOBAHUS SBMSETCS NOTeHUWan AOXOAHOCTU KOMMaHuM B
6yaywem. dyHaaMeHTanbHbI MHBECTOP aKKypaTHO u3y4daeT (UHaHCOBbIE OTYETbI 1H0601 KOMMaHUn, Npexae 4yem
BKNaAblBaTb B Hee. DyHAAMeHTasbHbIA MHBECTOP TakXe NMpPUHMMaeT BO BHUMaHWE TeHAEHUNN SKOHOMUKMU B LIESIOM, @ Takxe
KOHKPETHOW OTpac/in, K KOTOPON OTHOCUTCS AaHHasA KoMnaHus. OYeHb BaXHbIM (pakToOpoM B dyHAaMEHTaNlbHOM aHanuse
ABNAETCS HanpasfeHne ABUXEHUS NPOLEHTHbIX CTaBOK.

YoppeH Bag et npusHaH oaHNM U3 NyYLnX pyHAaMEHTaIbHbIX MHBECTOPOB.

2. TexHuuyeckoe MHBecTUpoBaHue. boratbili nana rosopun: "XopoLo NOAroTOB/EHHbIA TEXHUYECKNI NHBECTOP
WHBECTMPYET, OPUEHTUPYSCh Ha 3MOLMM PbIHKA M C rapaHTuen oT katacTpoduyeckmx notepb". CamMbiM BaXKHbIM
coobpaxeHneM npu BbIbOpe XOPOLIMX akUUN ANS MHBECTUPOBAHUS SBNSIETCS COOTHOLLEHWE Cnpoca M NPeaoXeHns Ha
aKuumn KomMnaHum. TeXHUYECKUIn MHBECTOP U3y4aeT noBeAeHne NPOAAXHOW LeHbl akuMii KOMNaHun. ByaeTt nu KonmyecTso
aKUWn, NpeanoXeHHbIX K npoaaxe, AOCTAaTOYHbIM ANS YAOBIETBOPEHUS 0XMAAEMOro CNpoca Ha 3TW akuuun?

TexHUYeCKni i NHBECTOP CKJIOHEH MOKYMNaTb, OCHOBbLIBASICb Ha LLeHE M HAaCTPOEeHUAX pbiHKa, NOAO6HO YenoBeKy, KOTOpbIi
XOAWUT NO MarasmHaM u ULLET MecTa pacrnpoAa)km 1 yueHeHHble ToBapsbl. [10 Npasae roBopsi, MHOMMe TeXHU4Yeckune
WHBECTOPbI MOXOXMW Ha Moto TeTio [lopuc, KOTopasi XO4MT MO Mara3vMHaM CO CBOMMM NMOAPYyraMu B MOMCKaX yAauyHbIX MOKYMNOK

2! TOT, KTO BBIITYCKAET aKIIUH.
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M MeCT pacnpogax, NoKyrnas ToBapbl MOTOMY, YTO OHW AelleBble, YLLEHEHHbIE, WX MOTOMY, YTO UX MOKYNalT ee NoApyru.
MoToM OHa NpUXoAUT AOMOM U YAMBSETCS, 3a4eM OHa UX Kynwunia, npumepsieT n HeceT obpaTHO B MaraswH caasaTb, a
3aTeM onaTb MAET MO Mara3vHaM NokKynaTb Ha Te AeHbrM, KOTOpble el BEPHY/M 3a CAaHHble BELM.
TexXHNYEeCKNn MHBECTOP M3y4aeT UCTOPUIO Pa3BUTUSA LUEeH Ha akuuu AaHHOW KoMnaHun. OH He obpallaeT BHMMaHMS Ha
BHYTpeHHee (PYHKLMOHMPOBaHWE KOMMNAHUKU, Kak 3To aenan 6bl dyHAaMeHTanbHbI MHBeCTOop. OCHOBHbIE MOKa3aTenun, Ha
KoTopble obpallaeT BHUMAHME TEXHUYECKUA MHBECTOP, — 3TO HACTPOEHME pbIHKA M LEeHa Ha akuuu.
OaHa v3 NpUYKNH, NOYEMY TaK MHOMO N0AEN CYMTAOT MHBECTMPOBaHWE PUCKOBAHHbIM, 3aK/l04aeTCsl B TOM, YTO
60NbLIMHCTBO N0AEN TEXHUYECKM AENCTBYIOT KaK "TeXHMYEeCKMEe MHBECTOPLI", HO MPU 3TOM HEe MOHUMAIOT PasHULbI Mexay
TEXHUYECKMM UHBECTOPOM U yHAAMeHTasbHbIM. MNprUyMHa, NO KOTOPOWN MHBECTUPOBaHME KaXXETCSl PUCKOBAHHbIM C
TEXHUYECKOM CTOPOHbI, 3aK/O4AETCS B TOM, YTO LieHbl Ha akuMn KonebnoTcs BMecTe C HaCTPOEeHMEM pbliHKa. BOT Tonbko
HEKOTOpbI€ MPUYNHBI TOrO, YTO MOXET MPUBECTU K KOSIe6aHMAM LeH Ha akumn:
CeroaHsi 3TV akuymu rornyJsisipHbl, U O HUX rOBOPSIT B HOBOCTSIX, @ Ha C/eAyIoLel HeZeNle — y)Xe HET, UM KOMMaHus
MaHuUMyIMpyeT CripoCcoM u MPeasIoOXeHNEM, APo6s aKLUmm, pacLyernsisis akUMOHEPHBbIM Kanutasa co3gaHnem 406aBOYHbIX
aKUni MNocpesCcTBOM Taknx rMpUEMOB, KaKk BTOPUYHOE MPEATTIOKEHNE NITN COKPALLEHNE KOIMYECTBA aKUMi 3a CHET nx
obpaTtHoro Bbikyna,; mbo
OpraHu3aumns-nokynartesb (Takasi Kak MHBECTULMOHHBINA UIN NMEHCUOHHbINM ¢OHA) NMOKYNaeT uam npoaaeT akumm
ornpeaesieHHoM KOMNaHum B Takux obbemMax, 4To 3TO HapyluaeT paBHOBECHE PbIHKA.
MNHBecTMpoBaHMe KaxeTcs cpefiHeMY MHBECTOPY PUCKOBAHHbIM MOTOMY, YTO Y Hero HeT 6a30Boro nMHaHCOBOro
o6bpa3oBaHMs U HaBblKOB, YTObbl 6bITb DyHAAMEHTaNbHBIM MHBECTOPOM, U HET HEOHXOAMMbIX HaBblKOB TEXHUYECKOrO
WHBECTUPOBaHUA. ECnn OHM He BXOAAT B NpaBfieHMe KOMNaHWKW, OKasbiBas BAWSIHWE Ha NpeasioXXeHne akuui, To He UMeKT
BO3MOXHOCTM YNpaBfsTb KonebaHMsaMM cnpoca v NpeanoXeHns akunii Ha pbiHke. OHW BCeLesno BO' BNacTu Npov3Bona
PbIHOYHbIX HAaCTPOEHWUMN.
YacTto pyHAaMeHTaNnbHbI MHBECTOP HAaXOAUT OT/IMYHYO KOMMAHWIO C OFPOMHbBIMU NPUBBLINAMKU, HO MO KaKON-TO NpUYMHe
TEXHMYECKOrO MHBECTOPA OHA HE MHTepecyeT, U B pe3ysibTaTe LieHa Ha akLuMK 3TOM KOMMaHuUM He pacTeT, HECMOTpS Ha To,
4YTO 3TO NpMbBbIIbHAsA U XOpoLWo ynpaBnseMas KomnaHmsa. C Apyroi CTOPOHbI, CEeroAHs Ha pbIHKE MHOIMe Nan
nHBecTupytoT B IPO MHTEpHET-KOMNaHUM, Y KOTOPbIX HET HXU NpoAaX, HXU Npubbinen. OTo NpMMep TOro, Kak TexHu4eckme
WHBECTOPbI ONpPeaenstoT LeHy Ha akLMM KOMMNaHWNA.
HauunHasa ¢ 1995 roaa, nioaam, AeNCTBYIOLWMM UCKIIOUYMTENbHO B KayecTBe GyHAaMeHTa bHbIX MHBECTOPOB, He TakK
COMYTCTBOBAJ YCnex, Kak TeM, KOTOPbI€ YyUYMUTbIBaIN TaKXe N TEXHUYECKYIO CTOPOHY pbiHKa. Ha 3TOM cyMacllealweM pbiHKe,
rae nobexaarT uayuime Ha cambii 601bLION pUCK, Noan € 6onee 0CTOPOXKHBIMU, OPUEHTUPOBAHHBIMW Ha LLEHHOCTU
B3rns4aMu TepstoTcs Bo Bceobuier pblHKOMaHmn. Kctatu, nogobHble niobutenm pucka pacnyranm Takxe u MHOrmMX
TEXHUYECKMX NWHBECTOPOB CBOMMU pasayTbiMU, HE UMEIOLLMMK NoA cO60oi peasibHbIX OCHOBaHMI LleHaMu Ha akumn. Ho B
cnyyae obBana nydie BCero YyBCTBYIOT cebsl MHBECTOPbI C CU/IbHbIMU DYHAAMEHTa/IbHbIMW MHBECTULMAMN N HaBblKaMun
TexXHMYeCKol Toproenun. CnekynsHTbI-NiobuTeNnn, xnbliHyBLUME Ha PbIHOK, a Takxe HoBble IPO BHOBb CcO3A4aBaeMbIX
KOMMaHWi, nepenosiHeHHble AeHbramMn, NepBbIMM NOCTPAAAIOT B Cliydyae nageHus poiHka. boraTbiii nana rosopun: "BbicTpoe
oboraweHune 6e3 napawtTa YpeBaTo TEM, YTO NagaTb NpuAaeTcs ¢ 6onbluel BbICOTbl U BbicTpee. Bonblioe KONNYecTBo
Nerko Ao6bITbIX AeHer cnocobCTBYET TOMY, YTO OAN cUYUTatoT cebst PUHAHCOBBLIMU FEHUAMK, TOor4a Kak B
OEeNCTBUTENBbHOCTU OHU CTAHOBATCSA UHAHCOBbIMK Oonyxamu". OH cunTan, 4To, ANns TOro YTo6bl BEDKUTL B Clly4Yae B3/1ETOB U
nageHui, uapswmx B MMpe MHBECTUPOBaHWS, BaXXHO BfadeTb Kak yHAaMeHTanbHbIMU, TakK U TEXHUYECKUMWN HaBblKaMu.
Yapnb3 [Joy, uMsi KOTOPOro HOCUT rpocsiaB/ieHHbIN nHaeKC oy-/LxoHca, 6bi/1 TEXHUYECKMM MHBECTOPOM. BoT nouemy "The
Wall Street Journal" — ra3eta, KOTOpytO OH OCHOBaJl, — fpeAHa3HavyeHa B repByto oYepesnb A5 TEXHUYECKUX U B
MeHbLLUEeN cTeneHun A58 QyHAaMEHTalIbHbIX MHBECTOPOB.
Lxopaxa Copoca 4acTo CYNTAKT OAHUM U3 JTYHLUNX TEXHUYECKUX MHBECTOPOB.

Paznuumne mexay sTUMM ABYMS CTUISIMU UHBECTUPOBAHMUA nopasutenbHoe. dyHAaMeHTanbHbI MHBECTOP aHanuMsnpyeTt
KOMMNaHuio, NCnosb3yst GUHAHCOBbIE OTYETbl A5 OLLEHKWN ee CUMIbHbIX CTOPOH M noTeHumana ansa éyayuero ycnexa. Kpome
TOro, byHAAMEHTasbHbI UHBECTOP OTCEXWBAET TEHAEHUMN SKOHOMUKN B LIE/IOM U TON OTPacsu, K KOTOPON OTHOCUTCS
KOMMNaHus.

TexHN4YecKnin NHBECTOP MHBECTMPYET Ha ocHoBe rpacdukos ("4yapToB") UeH M 06BEMOB TOProB/M A8 aKUMN KOMMNaHUK,
BblAENAa B HUX TeHAeHunmn ("TpeHabl") n xapaktepHble "durypbl". TEXHNUYECKMIA NHBECTOP MOXET UCCNeA0BaTb OTHOLIEHME
"nyt/konn" (NpoAaxwun/mnoKynkun) Ana akumn, a Takxe KOpoTKME NOo3nLMK, 3aHATble Ha akumax. Oba Tuna nHeBecTopoB
AenaioT B/IOXKEHUS Ha OCHOBE aKToOB, HO 6epyT 3TU daKTbl U3 pPasHbIX UCTOYHUKOB AAHHbIX. KpoMe Toro, aTm Tumbl
WHBECTMPOBaHMSA TpebyoT pa3fINUHbIX HaBbIKOB W XapaKTepU3YHTCS PasfMYHOM NIeKCMKoW. Ho nyraeT To, 4To 60/bLUMHCTBO
AenaeT B/IoXeHus, He obnaaas HaBblKkaMn HU B 061aCTU TEXHUYECKOro, HM B 061acTn pyHAaMeHTanbHOro
WHBECTMPOBaHMA. S roToB NOCNOPUTL, YTO BONBLLUMHCTBO HOBOSIB/IEHHbIX MHBECTOPOB CErOAHA AaXe He 3HalT pasHuLbl
Mexay dyHAaMeHTaNbHbIM U TEXHUYECKUM UHBECTUPOBaHMEM.

BoraTeii nana rosopun: "KBanubuumMpoBaHHbIA MHBECTOP A0/HKEH ObITb XOPOLIO CBEeAYLMM KaK B pyHAAMeHTaNbHOM, Tak
N B TeXHMYecKoM aHanuse". OH pucosan MHe AnarpamMbl, KOTopble 06bACHSIOT, No4YeMy Mbl pa3paboTanu Hawmn yyebHble
NporpaMMbl UMEHHO TakK. Mbl XOTUM, YTO6bI IOAN MO YUUTBCA ObITb PMHAHCOBO MPaMOTHLIMU U YUYnTb BblTb UHAHCOBO
rpaMOTHbIMW CBOMX AeTel C paHHEero Bo3pacTta, Kak y4yuna MeHs 6oraTbiii nana.
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"Aenenchuits nomox I demeis ™

MeHsa yacTo cnpawwuBatoT: "3aueM KBanMpuUuMpoBaHHOMY MHBECTOPY pa3bupaTbcs U B dyHAAMEHTaNbHOM, U B
TEXHUYECKOM MHBECTMpPOBaHMM?" 51 oTBeYalo OAHUM CNOBOM: "YBepeHHOCTb". CpefHMe MHBECTOPbI CUMUTAOT
WHBECTMPOBaHME PUCKOBAHHbIM MO C/eAYOWUM NpUYnHaM:

1. OHKM HaxoAsTCsA CHapPYXMK, NbiTasACb 3arNsHyTb BHYTPb KOMMNAHWWN UM COBCTBEHHOCTU, B KOTOPYIO OHW MHBECTUPYIOT. He
yMes ynTaTtb PMHAHCOBbIE OTYETbI, OHM BCELIE/IO 3aBUCAT OT MHEHUs Apyrux noaen. MycTb Aaxe Ha MHTYUTUBHOM YpPOBHE,
HO BCE MOHMMAIOT, YTO Te, KTO HAaX0AATCS BHYTPWU, NMetoT 6osblue nHbOopMaLnmn 1 No3TOMY MEHbLLE PUCKYIOT.

2. Ecnu nioan He yMmetoT untaTb UHAHCOBbIE OTYETbI, TO B UX COBCTBEHHbIX YacTo TBOPUTCHA nosnHas Hepasbepuxa. Kpome
TOro, Kak ropopun 6oraTbili nana, "ecnu YenoBek He yBepeH B CBOEM (DMHAHCOBOM OTYETE, OH He yBepeH B cebe". Mon
apyr Keit KaHHUHrxam niobuTt nostopaTh: "/lloam cTapatoTcs He CMOTPETb B CBOM (PMHAHCOBbIE OTHETbI, MOTOMY 4TO 605TCH
06HapyXWUTb, YTO Y HUX DUHAHCOBbLIM paKk". YTelwaeT To, YTO, KakK TOJIbKO OHM BblieyaT PpMHaHCOBYO 60/1e3Hb, BCe
OCTaslbHOE B MX XXMU3HW TOXE YNYULIMTCA — MHOrAa Aaxe ux puanyeckoe 340pOoBbe.

3. BonbWWHCTBO NtoAel 3HaIOT, Kak AenaTtb AeHbrM TObKO B CUTyaL MK, KOFAA PbIHOK ABUXETCS BBEPX, W XUBYT B CTpaxe,
4YTO pbIHOK NoiaeT BHM3. Ecnn yenoBek pa3bupaeTcs B TEXHUYECKOM MHBECTUPOBAHUU, TO OH obnajaeT HaBbikaMu, Kak
Aenatb AeHbrn B ntobon cutyaumn. CpeaHuii nHeectop 6e3 TeXHUYECKNX HaBblKOB AeNaeT AeHbMN TONbKO NpU BOCXOASLWEM
pblHKe, YacTo Tepsas BCe, YTo Npuobpen, Koraa pblIHOK nagaeT. boraTtbi nana rosopun: "TexXHWYECKUn NHBECTOP
WHBECTUPYET C rapaHTuei oT 3HaYMTEeNbHbIX Y6bITKOB. CpeAHnin MHBeCTOp NofobeH YenoBeky, NeTsweMy Ha camosneTe 6e3
napawtoTa".

BoraTbIi nana YyacTo roBOpWA O TEXHUYECKUX MHBecTopax: "bbik MeaneHHo B3bupaeTcs BBepx Mo flecTHuUEe, a MeaBelb
CTpeEMUTENbHO NajaeT 13 okHa". PacTywmin (Tak HasbiBaeMbl "6bl4min) pbIHOK pacTeT MeasIeHHO, HO Koraa OH
obpylwmBaeTcsa, NagaeT, Kak MeaBeAb, PELUNBLUMIA BbIATM Yepe3 OKHO (Najatowmin, uim "MeaBexnin', pbiHOK). TexHudeckme
WHBECTOPbI N06AT, Koraa npomcxoauT 06Ban pbiHKa, MOTOMY YTO OHW FOTOBATCS K TOMY, 4TOb6bl 6bICTPO CAenaTb AeHbrM B
TO BpeMsl, KaK CpeHWe MHBECTOpbl 6yayT TepsiTb CBOM AeHblrM — AeHblM, KOTOpble HapacTaan O4YeHb MeAIEHHO.

WTaK, BOT TaK BbIMSAAT pas/iniyHble NHBECTOPbI U X pe3yfbTaThl:

Prinok
BBEPX BHH3
Husecrop-HEYAASHNK fIPONIpLIBAET  MPOMIpHIBACT
Cpeanvit HIBecTOp BLINFPHIBACT  NIPOHTPHIBACT

KpatyHEHPOBAHHLIE HHBECTOD BEIHIPLIBACT BLIHIPEIBAST

MHorne MHBECTOpPbI YacTO NPOUTrPbIBAKOT U3-3a TOF0, YTO C/IULLIKOM AO0/IF0 BbDKUAAIOT, NPEXAe YeM BbIUTU Ha pPbIHOK. OHWM
o4yeHb 605TCA NpourpaTtb, MO3TOMY AOJITO XAYT A0Ka3aTeNbCTB TOro, YTO PbIHOK AENCTBMTENbHO MAET BBEPX. HO, Kak
TONbKO OHU BbIXOAAT, PbIHOK AOCTUIaeT BbICLIEN TOYKM, 06pyLUMBAETCS, U OHU TepnAT yObITKM.

KBannduumpoBaHHbIX UHBECTOPOB Mano BOJIHYET, KyAa PbIHOK ABWMXKETCS: BBEPX UM BHU3. OHU BbIXOASAT Ha PbIHOK
yBEpPEHHO, C TOProBOlM CUCTEMOWN A8 BOCXOASALLEro pbiHKa. Koraa e pbIHOK MEHSeT HanpaBieHne, OHM 4YacTo MEHSIOT
TOProBY CUCTEMY, BbIXOAS U3 CBOMX NpeabiAyLmMX cAenok n npoaasas 6e3 nokpbITUs, NCNOoAb3ys ONuUMOHbI "nyT" (Ha
npoAaxy) € uesnbio NosyyeHus npubbiin B TO BPEMS, KOrAa PbIHOK ABMXKETCA BHM3. Hannumne 60nbLIOro KonnyecTsa cucrem
W cTpaTterni Toproenun npuaaet um 60nblue YBEPEHHOCTU Kak MHBECTOpaM.

Korpa nyudwe cratb kBanuduuumMpoBaHHbIM UHBECTOPOM

CpeaHuii MHBECTOP XMBET B CTPaxe OXWAAHUSA BO3MOXHOro obsana pblHKa WM MOHMXKEHUS LeH. YacTo MOXHO ChblwaTb,
KaK TakMe MHBECTOPbl rOBOpPAT: "UTO, ecnu A Kynawo akumu, a ueHa ynaget?" [osToMy MHOrne cpegHue MHBECTOPbI He
NCNOMb3YIOT BO3MOXHOCTU NoflyyaTb Npmbbinib Kak Npu pacTyleM, Tak U Npu nagatowem poiHke. KBannduunpoBaHHbIN
WHBECTOP rOTOB M K MOBbIWEHWIO, N K MOHUXEHUIO LieH Ha pbiHKe. Koraa ueHbl nayT BBepx, oH obnagaet Heob6xoanMbiMu
HaBbIKaMWN AN MUHUMU3AUWMW PUCKA M NOoNydYeHuns Npubblan, He3aBuMCMMO OT Toro, byAeT ueHa pacTu Janblle UAn HayHeT
nagaTb. KBanubuumMpoBaHHbI MHBECTOP YacTo "XemxmpyeTt"? cBOM MO3UUMM, YTO 03HAYAET, YTO OHM 3aALUMLLEHLI OT PE3KUX

22 Ctpaxyer, orpaXkaacrt.
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MOHMXEHWIM 1 NOBbIWEHUNA LEeH. [lpyrMin CIOBaMK1, OH UMEET XOPOLLME LLAHChI CAeNaTh AeHbrU Npu 060MX HanpaBieHnax
pblHKa, NpW 3TOM 3almMLLan cebs oT y6bITKOB.
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JIo,H.IJnmm 1974—777?

WcTounnk: Po6ept MpokTop-mMn.

NMpo6nema c HOBbLIMU MHBECTOPaAMH

CeroaHs, Koraa pblHOK Ha noAgbeMe, S 4acTo C/blly, Kak HOBble MHBECTOPbl FOBOPST C YBEPEHHOCTbO: "MHe He3aueM
BOJIHOBaTbCSA 06 o6Bane pbiHKa, MOTOMY YTO Ha 3TOT pa3 BCe No-Apyromy". BbiBanbiin e MHBECTOP 3HAET, YTO BCE, YTO
NeTuT BBEPX, AO/IKHO B KOHEYHOM cyeTe ynacTb BHU3. CerogHs Mbl Habnogaem oamH 13 Bennyanmwmx "6blubmnx" pbiIHKOB B
NCTOpMM NNaHeTbl. HacTynuT nn vac, koraa obpylmTcs u oH? ECiM UcTopus YeMy-TO YUYMUT, TO Hac 0XuaaeT O4HO U3
Be/IMYaNLLMX KPYLIEHW, KOTopble Koraa-nnéo snaen mup. CerofHs A0AM UHBECTUPYIOT B KOMMAHUKU, HE UMeloLue
npubbinen. 3To 03Ha4yaeT, YTo MaHus Hanuuo. MNprBeaeHHbIe AnarpaMMbl — 3TO NPUMEPbI MblfIbHbIX My3blpen, MaHui,
6yYMOB 1 B311€TOB, KOTOPbIE MEPEXMIT MUP.
Cap WNcaak HbloTOH, noTepaBLIMiA 60MbLIYIO YacTb CBOEr0 COCTOSIHUS B MblﬂbHOM ny3bipe "KoMnaHum KOxHbIX Mopen",
ckasan: "§ mMory paccuutaTb ABUXeHMe HebecHbIX Ten, Ho He 6e3ymue nogen”. CeroaHs, No MoeMy MHEHWIO, UMeeT MecTo
6e3ymume. Bce pymaroT 0 TOM, Kak 6bICTpO pa3borateTb Ha pbiHKe. BoOCb, YTO CKOPO Mbl YBMAUM, KaK MUIJIMOHbI NIOAEN
noTepsItoT BCE MPOCTO NOTOMY, YTO OHW MHBECTUPOBAJIM B PbIHOK, MPUYEM HEKOTOPbIE A9 3TOro 3a5e3/u B 40/, BMECTO
TOro 4Ytobbl CHa4ana MHBECTUPOBaTbL B CO6CTBEHHOE 06pa3oBaHmMe 1 onbIT. HO B TO e BpeMs s C HETEPMEHMEM XAY 3TOro,
NMOTOMY YTO MHOMMeE NIIDAM CKOPO HAYHYT B MaHWKe npoaasBaTb, M BOT TOrAa-To KBannduuMpoBaHHblIE MHBECTOPbI
pasboraTeloT No-HaCTosILLEMY.
CTpalueH He caM o6Bas, a SMOUMOHaNbHas NaHWKa, KOTopasi Cly4yaeTcsl B MOMEHTbl NOoA06HbIX PUHAHCOBBLIX KaTacTpod-
BO3MOXHOCTel. MpobneMa 601bLUIMHCTBA HOBbIX MHBECTOPOB B TOM, YTO OHW HUKOrAa He NPOXOAUIM Yepe3 HAaCTOALWMNN
"MeaBexXunin" pbIHOK, MOCKOJIbKY CYLLECTBYOLWMNIA HbiHe "6bluMii" pbIHOK Havancs B 1974 roay. MHorne meHeaxepbl
WHBECTULIMOHHbIX (bOH,qOB B TO BPEMS eLle He PoAUINCE WM TONIbKO YTO poannucb. OTKyAa Xe OHWM MOryT 3HaTb, YTO Takoe
KpyLleHMe pbiHKa U1 "MeaBeXuii" pblIHOK, 0CO6EHHO KOraa OH AJIMTCA MHOMME roAbl, Kak 3TO MPOMCXOANI0 C SMOHCKUM
PbIHKOM.
Mow 6oraTbili mana Ha 3TO NPOCTO roBopwus: "HeBO3MOXHO npeAackasaTb pbIHOK. HO BaXHO 6bITb FOTOBbLIM, B KakOM 6bl
HanpaBfieHUN OH He ABWUHYCS, — n gobasnan: — KaxeTtcs, yto "6blubM" pbiHKM ByayT ANUTbLCSA BeYHO. U 31O aenaet
nogen HebpeXxHbIMU, FYNbIMKU U CaMOAOBOJIbHBIMU. "MeaBeXbU" PbIHKM TOXE KaXyTCs 6€CKOHEYHbIMW, U MO3TOMY JtoAN
3abbIBaloT, YTO 3TO BpeMSI — nydllee ANs TOro, Ytobbl CTaTb OYeHb-04YeHb 6oraTbiM. BOoT noyemy xopoLwwo 6biTb
KBannM@uUUMPOBaHHbLIM MHBECTOPOM".

MoueMy B Bek MHoOpMaLumn pbiHkM 6yayT o6pyumsaTbcs 6bicTpee?

B cBoell kHure "JlekCcyc 1 0fIMBKOBOE AepeBO", KOTOPYIO S O4EHb COBETYIO MPOYNTaTb BCEM, KTO XOUYET MOHSATb HOBYHO 3pYy
rnobanbHoOro 6u3Heca, B KOTOpyt Mbl Bowaun, Tomac J1. dpnamMaH 4acto ynoMmmHaeT "anekTpoHHoe ctafgo". OTo rpynna u3
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HECKOJIbKMX TbICSIY 4aCTO OYeHb MOJIOAbIX N0AEN, KOTOPble KOHTPONIMPYT OFPOMHbIE CYMMbl 3/IEKTPOHHbIX AeHer. 3To
nioaun, paboTatowme B KpynHbiX 6aHKax, MHBECTULMOHHbIX GoHAax, poHAaxX XeAXXMPOBAHUSA, CTPAXOBbIX KOMMNAHMUSAX U T. M.
OHM MMET BO3MOXHOCTb O4HMM LUETYKOM MbILW NepeBEeCTU TPUIIJIMOHbI A0J1SIapOB U3 OAHOW CTpaHbl B APYrylO 3a Kakue-To
00NN ceKyHAabl. Bnarogapsa 3ToM BO3MOXHOCTU "3/1eKTPOHHOE cTafo" obnagaet 6onbluei BNacTbio, YEM MOMUTUKMK.
MmMeHHO 3To npousowno B KOro-BoctouHon Asnm B 1997 roay, korga "anekTpoHHoe cTago" BbIBEMO AEHBbIN U3 TaKUX CTpaH,
kak TamnaHa, UHpaoHesns, Manansmnsa n Kopesi, B ogHoO4Yacbe NpakTUYECKM NOTOMUB MX SKOHOMUKY. ITO 6b110
ManonpusTHoe 3penuuie, n dusmyeckoe NpUCyTCTBME TOrAa B 3TUX CTpaHax Takxe 6bl10 ManonpuUsTHbIM.
Te n3 Bac, KTO UHBECTMpPYeET rnobanbHO, AOMKHbI MOMHUTb, Kak BECb MUP, Aaxke YONn-cTpuT, nen andunpambsl HOBbIM
3KOHOMMKaM "A3naTtckux TMrpos". Bce xoTenn agenaTb MHBECTUMUMU B 3TUX CTpaHax. 3aTeM BHe3anHo, 6ykBasibHO B OAHY
HOYb, X MUP U3MeHusCcs. Bcrogy npoucxoamnmn ybuiictea, camoybuinctea, 6yHTbl, rpabexu, uapuno obliee owylleHme
¢prHaHcoBOro Hebnarononyumns. "SneKTPOHHOMY CcTagy" YTo-TO HE MOHPAaBUIOCh B 3TUX CTpaHax, U OHW BbiBENN CBOU
AEeHbIrM 3a CYMTaHHbIE CeKYHAbI.
BoT umtaTta u3 KHMrn Tomaca ®puamaHa:
"DNeKTPOHHOE CTaA0 MOXHO CPaBHUTb CO CTAAOM AMKMX TPABOSAHBIX XXMBOTHbIX, NACYLUMXCS Ha LWMPOKMUX MPOCTOpax
Adpukn. Korga oaHO XMBOTHOE 3aMeyaeT, Kak YTO-TO LUEeBEIMTCA B BbICOKOM MyCTOM KyCTapHUKe Hemnoganeky oT MecTa,
r4e OHO MaceTcsi, OHO He roBOPUT PSIAOM CTOSILLEMY XMBOTHOMY: «[locnyLwan, He neB M KpaaeTcsl TaM, B KycTax?» Huyero
nogobHoro. 3Ta ocobb NpocTo obpallaeTcs B 6ercteo. A 3TW XMBOTHblE Ha KaKMX-TO CTO ipAoB He 6eraioT — cTaso
HeceTCcs B COCEAHIOI CTPaHy, CMeTas BCe Ha cBoeM nyTu".
MMeHHO 3T0 cnyuunnock ¢ "A3matckmmum Turpamm” B 1997 roay. "SnekTpoHHOe cTago" nepemMectunoce oTTyaa 6yksanbHO B
oAHoYacbe. 3a CYMTaAHHbIE AHW Ha CMEHY OMTMMU3MY NpULWAN ByHTbI 1 yBUIACTBa.
BoT noyemy s npeackasbiBato, YTO 06Basbl pbiHKa B MHHOPMaLMOHHOM Beke 6yayT 6oee CTpeMUTENbHbIMU U
paspyLmnTENbHbIMW.

Kak 3awumtutb cebs ot o6BanoB?

HekoTopble 13 BbIWeyNOMSIHYTbIX CTPpaH 3aluLiatoT ceba oT MoK "31eKTPOHHOro ctaga”, NpuBoAs B NOPSIAOK U yXecTovas
cBou obueHaumoHanbHble GUHaAHCOBbIE OTYeTbl U BBOASA 6onee cTporve duHaHcoBble TpeboBaHUA 1 cTaHAapThl. B cBoen
KHUre Tomac ®pmnamaH nuuieT:

"CraHpapTbl: «Ecnun 6bl Bbl NUCaNN MCTOPUIO aMEPUKAHCKMX PbIHKOB KanuTana, — OAHaXAbl 3aMeTu/ 3aMecTuTenb
MuHUcTpa duHaHcos CLUA Jlsppu Cammepc, — T0 g 66l oTMeTun cneaytowee. CaMbiM BaXHbIM HOBOBBEAEHMEM,
0(POPMMBLLMM 3TOT PbIHOK Kanutana, bbina naes obWwenpuHATLIX NPUHLMMNOB 6yXranTepckoro yyeTta. HaMm 3To HyXHO 1 B
MexAyHapoAHOM MaclwTabe. 3To BTOpoCTeneHHas, HO HeManoBaxHas nobesa MB®, koraa B Kopee HeKTo, BeAyLUMiA
BeYepHue 3aHATUA No 6yxranTepckoMy yyeTy, roBOPUT MHE, YTO 06bIYHO Yy Hero obyyanucb 22 4yenoseka B 3MMHUN
ceMecTp, a B 3ToM rogy (1998) y Hero yuatcs 385. B Kopee HaM 3TO HY)XXHO Ha KOPNopaTMBHOM YpoBHe. HaM 3TO HY>HO Ha
rocyfapCTBEHHOM ypoBHe»".

MHoro net Haszaz Mor 6oraTbiil nana roeopua noaobHbie C/i0Ba, TONIbKO OH MMenN B BUAY HE Lenyk CTpaHy, a noboro
OTAENbHO B3ATOrO YesioBeka, KOTOPbI X04eT npeycnetb B hMHAaHCOBOM OTHOLWEHMU. BoraTbiin nana rosopun: "PasHuua
Mexay 6oraTtbiM n 6eaHbIM YeNOBEKOM BK/IOYaET B cebst HeuTo ropasao 6onbluee, YeM KOMYECTBO AeHer, KOTOpble OHM
AenatoT. Pa3Huua 3akoyaeTcs B MX GUHAHCOBOW rPaMOTHOCTM M B TOM 3HaY€HUM, KOTOPOe OHW el npuaatoT. MonpocTy
rosops, 6efHble N0AN UMEOT OYEHb HU3KME CTaHAapTbl GUHAHCOBOW MPaMOTHOCTU, HE3aBMCUMO OT TOr0, CKOJIbKO AeHer
OHU genatT, — n gobasnan: — JIloAn C HU3KUMK CTaHAapTaMn UHAHCOBOM MPaMOTHOCTM YacTo He CNoCcobHbI co3aaBaTb
aKTUBbI U3 CBOMX MAeN. BMeCcTo 3TOro oHuM co34atT U3 HUX NacCMBbl — NPUYEM UCKTHOUYUTENBHO B CUY HU3KUX CTaHAapTOB
dunHaHCcoBOM rpamoTHOCTU".

BbliATM Ba)kHee, YeM BOUTH

BoraTbli nana 4Yacto rosopun: "MpuynHa Toro, YTo 60NLWNHCTBO CPeAHMUX MHBECTOPOB TEPSIOT AE€HbIM, 3aK/104aeTcs B
TOM, YTO YacCTO Jierye MHBECTUPOBATb B aKTUB, YEM BbINTU U3 Hero. Ecnn Tbl Xoyewb 6biTb COO6pPa3nTENbHBIM MHBECTOPOM,
TO [OMXKEH 3HaTb, Kak BOWTU B MHBECTULIMIO N KaK U3 Hee BbINTU". CerofHs, Koraa s MHBECTUPYIO, OAHA U3 BaXKHENLIMX
cTpaTerun, KoTopble S AOJ/DKEH YUUTbIBaTb, — 3TO "cTpaternsa Bbixoda". BoraTebi nana roBopma O cTpaTternu BbIxoaa,
noAyYyepKnBas BCIO ee BaXHOCTb, cneaytowmm obpa3om: "MIHBeCcTMpoBaTb — 3TO BCE paBHO YTO XeHUTbCA. BHavane Bce
3axBaTbiBaloLle 1 Beceno. Ho ecnu Xu3sHb He CKNaablBaeTCs, pa3BoA MOXET OKa3aTbCs 3HauMTeNbHO 6onee 6ones3HeHHON
npoueaypown, Yem BCe 3TO 3axBaTbiBalollee Becesbe. [103TOMy Hafo AyMaTb 06 MHBECTUMLMM KaK 0 XeHuTbbe — yacto
BOWTM HaMHOroO sierye, 4em BbINTU".

O6a nanbl 66111 04eHb cyacTnuBbl B 6pake. MosToMy, Koraa 6oraTbli Nana roBoOpus 3TO, Y HEro U B MbICNAX He 6blno
noowpsiTb passoabl. OH MNPOCTO COBETOBAS MHE pa3BMBaTb NepcrnekTuBHOe MbiwneHne. N rosopun: "C BeposiTHoCTbO 50%
6pakun 3aKkaHuMBalOTCS pa3BoAamu, Npu 3ToM npakTuyeckn 100% HoBOOpayHbIX BEPAT, YTO 3Ta y4acCTb UX MUHYeT".
BO3MOXHO, NO3TOMY Tak MHOIO HOBbIX MHBECTOPOB NokynatoT IPO n akumn y 6onee onbiTHbIX MHBECTOPOB. Jly4ylue Bcero
ckasan 06 37om 6oraTbiii nana: "Korga Tbl C paAoCTbio MOKYNaellb akTUB, BCEraa noMHM, YTO eCTb KTO-TO, KTO 3HaeT 06
3TOM aKkTmBe 60sblle N C OFPOMHON pagocTbio Tebe ero npogaet!”

Koraa ntoan yyaTcs MHBeCTUpoBaTb, urpas B urpy "[JeHexHbl NoTok", 0O4HUM U3 TEXHUYECKMX HaBbIKOB, KOTOPbIA OHU
npuobpeTaloT, ABASETCS 3HaHWe, KorAa NoKynaTb M Koraa npofasatbh. boraTeii nana rosopwia: "Koraa nokynaewb
WHBECTMLMIO, Tbl AOJIKEH TakXe YeTKO NpeacTaBnsaTb cebe, koraa ee Haao npogasaTb. OcobeHHO 3TO KacaeTcs
WHBECTMLUMI, NpeanaraeMbiX akkpeamMToBaHHbIM UHBECTOPaM M Bbilwe. B 6oee CnoXHOro TMna MHBECTULMSAX cTpaTerns
BbIXOZ@ YacTo sABNseTCs 6onee BaxHOW, YeM cTpaTervs Bxoga. Koraa Bxoaulb B TaKMe MHBECTULUK, Tbl LOMXKEH 3HATD,
YTO CNYYMUTCS, €CNIN MHBECTMUNSA ByaeT pa3BuMBaTbCs YCMNELWHO, U YTO — eC/In HeyAauHo".

®uUHaHCOBble HaBblkN KBaNNndULUNPOBaAHHOro MHBECTOpaA

Onsa nopen, KOTopble XOTAT Hay4YnTbCsl 6a30BbIM (DMHAHCOBbLIM HaBblkaM, Mbl pa3paboTanu urpy "[eHexHbih notok 101",
Mbl pekoMeHAyeM uUrpaTtb B Hee, N0 MeHbllel Mepe, oT 6 A0 12 pa3. MHOrokpaTHO uUrpasi, Bbl Ha4YMHaeTe NOHMMaTb OCHOBbI
pyHAaAMEHTaNnbHOr0 MHBECTULMOHHOIO aHanusa n oBnageBaTb GUHAHCOBbLIMM HaBblkaMW, KOTOPbIM y4uUT 3Ta urpa. Toraa
Bbl, BO3MOXHO, 3aX0TUTE MATK Aanblue n urpatb B "[eHexHbI noTok 202", OTa ycoBepLUEHCTBOBAHHAs Urpa UCnonb3yet
Ty X€ UrpoByl A0CKY, 4To 1 "101", HO Ha 6onee BbLICOKOM YPOBHE U C MCMOIb30BaHMEM ApYyroro Habopa kapT u Tabnuy
04KkoB. B "202" Bbl Ha4YMHaeTe NOCTUraTb CIOXHble HABbIKM U TEPMUHOJIOMMIO TEXHUYECKOro aHanmsa. Bbl yunTtech
MCNoJsib30BaTb Takne npuembl, Kak npoaaxa 6e3 nokpblTus (Koraa Bbl NpojaeTe akluu, KOTOPbIMU He BrajeeTe, B
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0XWAAHUW MOHWMXEHUS LieHbl), @ TakXXe NPUMEHsTb onuunoHbl "konn", "nyT" n ctennaxwu. Bce 3TO UCKNIOUYUTENBHO COXHbIE
npveMbl TOProB, KOTOPbIMU AO/KEH BAAETb KaXAbll KBannMdUUMPOBaHHbIA MHBECTOP. B 3TnX nrpax camoe nyulliee To, YTO
Bbl YUUTECb, UTPasi U UCMOJIb3Ysl UrpyLleYHble AeHbru. B peanbHOM Mupe 370 xe camoe o6pa3oBaHMe CTOUT HAMHOMO
[opoxe.

MoueMy urpa — nyywnii yumtenb

B 1950 roay matb Tepe3a, MOHaXUHS U yuuTenbHULA UCTOPUN KN reorpadumn u3 KanbkyTTbl, 6bl1a NpM3BaHa nomoraTb
6eaHbIM, XMBS B UX cpede. BMecTo pa3roBopoB 0 3ab60Te OHa MpuHsSNa pelleHne roBopuTb O4eHb Mano 1 nNoMoratb 6eaHbIM
CBOWMMM AenaMu, a He cnosamu. Ee gena 6b11m TakoBbl, YTO, KOrAa OHa BCe-Taku rosopwuna, Aamn ee cnywanu. Bot 4to oHa
CKasana 0 pa3sHuue Mexay CoBaMu u aenamu: "PasroBopoB AO/KHO 6biTb MeHblUe. MecTo Ans NponoBean — 3TO He MeCTo
ansa cobpaHuii. HyxxHo 6onblie aencreoBaTh".

51 Bbi6pan urpy kak ¢opMy obyyeHns HaBbikaM MHBECTUPOBAHWS, KOTOPbIM YUY MeHs Mo 6oraTbii mana, NOTOMYy 4TO B
npouecce npenogasaHnsa n obydyeHuns nrpbl TpebyioT 6onblie aencTBuin, Yem nekuumn. Kak ckasana maTb Tepesa, "MecTo
AN nponoBean — 3TO He MecTo Ana cobpaHuin”. A Hawm Urpbl — 3TO MeCcTo Ana cobpaHunii, NoCcKosbKy obecnednsatoT
coumanbHoe B3anMOAENCTBME, Yepe3 KOToOpoe NpPoncxoamT obyyeHune. Korga neno KacaeTcs MHBECTUPOBAHWS, C/TIULLKOM
MHOIMe NbITalTCSH YYUTb MHBECTUPOBaAHMIO, NponoBeays. Bce Mbl 3HaeM, 4YTO eCTb BELlM, KOTOPbIM He 06y4nLLbCS, NPOCTO
ymTasa u cnywas. Ytobbl 06yunTbCs onpeaeneHHbIM BelwaMm, HeobxoANMo AeNCTBOBaTh, M Kak pa3 Urpbl obecrneymBatoT
Takoe AelCTBME KaK OCHOBHOW war B obyyeHun.

Ectb cTapbii adpopusm: "4 cnbiwy — v 3abbiBato. S BMXY — M 3anoMuHalo. S genao — v noHumaw".

Koraa s He NpoCcTO MUY KHUIMM O AeHbrax U UHBECTMPOBaHWM, @ CO34at0 UrPbl KaK MHCTPYMEHT obyyeHuns, Moel uenbo
ABNAETCS AOCTMXEHWe 60Mbluero NoOHMMaHUs. YeM 6onbliue y ntoaen NoHMMaHus, TeM Nlydlle OHWM MOTYT BUAETb APYryto
CTOpPOHY Meganu. BmecTto Toro 4tobbl BUAETb NNLIb CTPAX U COMHEHWS, UTPOKN HaYyMHalOT BUAETb BO3MOXHOCTU, KOTOPbIX
[0 3TOr0 OHW HWKOrA4a He 3aMeyanu, NOTOMY YTO KaXKAbl pa3, Koraa OHW MrpatoT B UIPY, K HUM NpuxXoauT Bce 6onblue
NOHUMaHMS.

Haw WMHTepHeT-cakT NOSIOH NCTOPUIA O TOM, KaK y NOAEN, UrpaBlINMX B HALUM UrPbl, XMU3Hb pe3Ko nepemMeHunacb. K HuM
NPULLIO HOBOE MOHWMaHWE AeHer U UHBECTMPOBaHWS, KOTOPOE BbITECHWIO HEKOTOPbIE CTapble MbIC/IM M OTKPbIIO AN HUX
HOBbl€ BO3MOXHOCTU B XXU3HMU.

B KOHLE KHUrM nmeetcs 0630p Urp, oTKyAa Bbl MOXETE NOYEPNHYTb AONOSHUTENbHYIO MHPOPMaLIMIO O TOM, KaK 3TU
yyebHble cpeAcTBa MOryT NMOMOYb BaM pacllMpUTb CBOE MOHMMaHWe AeHer, 6U3Heca U MHBECTUPOBaHUS.

BoraTbih nana yunn meHs 6biTb BNagenbuem 6usHeca n MHBeCTopoM, urpas B "MoHononuo". Ho ropa3ao 6onblue Mbl €
MalikoM y3Hanu nocse urpbl, koraa 6oraTbii nana 6pan Hac ¢ coboii, yTo6bl MoKasaTb CBOW BU3HEC N HeABUXMMOCTb. A
XO0Ten co3aaTb yyebHble urpbl, obyyatowme TeM HaBbikaM PyHAAMEHTaNbHOMO U TEXHUYECKOr0 MHBECTUPOBAHUS, KOTOPbIM
yuun MeHs 6oraTbiil Nana, u 4YTo 3HAYNTENbHO NPEBOCXOAUT TO, YeMy yuuT urpa "MoHononua". Kak rosopun 6orateii nana,
"yMeHuWe ynpaBnaTb AEHEXHbIM MOTOKOM U YMTaTb PUHAHCOBbLIE OTHETLI SIBASETCS OCHOBOW ycriexa Ha CTopoHe B u U
KBagpaHTa AEeHEeXHOoro notoka".

Pbluarm ynpasneHus KBannpuuMpoBaHHOIro MHBECTOpa:

1. YnpaBneHue coboit.
2. YnpaBneHue OTHOLEHUSMU AOXO0Abl—pPaCcXoAbl U aKTUBbl—NACCUBbI.
5. YnpaeneHue TeM, Korga nokynaTtb 1 Korga rnpogasaTb.

"Tpm O" kBanncpuMpoBaHHOIrO MHBECTOpa:

1. O6bpasoBaHue.
3. OcraTouHble (M36bITOYHbIE) AEHBIMWM — BO3MOXHO.

MpuMmeuyanue W3poH

KBanuduunpoBaHHble MHBECTOPbI — Kak dyHAaMeHTalbHble, Tak U TEXHUYECKME — aHaNM3UPYIOT KOMMNaHWI0 U3BHe. OHK
pellatT, CTaHOBUTLCS /M UM "MOKYNaoWwmnMn akumoHepamMu". MHorMe oyeHb npeycnesatLimMe NHBECTOPLI A0BONLCTBYHOTCS
TeM, YTO AENCTBYIOT KakK KBanuduumpoBaHHbie. MNpu COOTBETCTBYIOWEM 06pa30oBaHNM U HAIMUUK OMbITHBIX KOHCY/1bTAHTOB
no Bonpocam (pMHAHCOB MHOIMe KBanNndULMPOBaHHbIE MHBECTOPbI MOMYT CTaTb MUIMOHEPaMU. OHU UHBECTUPYIOT B
6u3Hec, co3aaBaeMblil U ynpaBasieMbli ApYruMn ntoabMu. OHU YUYUIUCE M NONYYMAn puHaHcoBoe obpa3oBaHKe, NOSTOMY B
COCTOSIHMM aHaNM3MpPOBaTb KOMMaHUIO Mo ee MHAHCOBLIM OTYETaM.

Y10 o3HauaerT u/an?

KBannduumpoBaHHbI MHBECTOP 3HAKOM C MOHATMEM "OTHOLIEHWe LieHa/A0X0AHOCTb (U/4) akuumn", KOTopoe elle Ha3blBaT
PbIHOYHBIM MHOXWUTeNeM. LI/a BbluMCnsieTcs NyTeM AeneHns TeKyLen pbIHOYHOM LeHbl OAHOW akLuMW Ha AOXOA4 OT Hee 3a
npeablaywmnin roa. O6bI4HO HU3KOE L/ O3HAYaeT, YTO aKuMsa NpoaaeTcs AelleBo Mo CPAaBHEHUIO C ee AOXOAHOCTLIO.
Bbicokoe U/ yKkasbiBaeT Ha TO, YTO LieHa Ha akuMio 3aBbllleHa U MoKynaTb ee, CKOpee BCero, He BbIrOA4HO.
Prnouran pena (0N SHH]
YuCToii OX0A (OT ORHOH JKi)
L/A aByx npeycrneBaloWwmnx KOMMNaHWIH MOTYT CU/IbHO OT/IMYATbLCA APYr OT Apyra, eCiv 3T KOMMNaHuM nNpuHaanexar K
pasHbIM OTpacssaM 3KOHOMUKKU. Hanpumep, koMnaHum M3 cdepbl BbICOKMX TEXHOMNOMMI C 6bICTPBIMKM TEMNaMK pocTa U
BbICOKMMM A0X0AaMK 06bIYHO NpoAaoTCs CO 3Ha4YMTeNbHO 6onee BbICOKMMM L/A, YeM KOMMaHUN U3 TPaAMLMOHHBIX
oTpacneu, unu "3penbie" KoMnaHum, rae pocT ctabunmnsmposancs. NocMOTpUTE Ha akunM MIHTEpHET-KOMMaHWIA CEeroaHs:
MHOIMe U3 HUX NPOAATCH MO OYEHb BbICOKUM LiEHaM, Aaxke Koraa y KOMnaHuu HeT 40xXo40B. Bbicokas LeHa B 3TOM ciydae
OTpaXaeT OXuAaHWS pbiHKA B OTHOLLEHWU BEPOSITHbIX BbICOKMX A0X0A0B B OyayLueM.

OmHOwenMe /g =

Kniou — 3710 6yayuwee u/4

KBannduumpoBaHHbIN MHBECTOP MOHUMAET, YTO TeKyLLee U/4 He Tak BaxHo, kak byayliee. MHBecTop xoueT aenatb
BJIOXKEHMS B KOMMAHWIO, Y KOTOPOM CUNbHOE pmMHaHCcoBoe byayuiee. [ns Toro 4tobbl U/4 6610 NoNesHbIM AN MHBECTopa,
OH AO/IXEH MOJSyYUTb Kak MOXHO 6osblie nHpopMauumn o kKoMnaHun. O6bIYHO MHBECTOP CPaBHMBAET L/A4 3a TeKyLUiA U
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npeaLwecTBytowmne rogbl, C TeM YTobbl OLLEHUTbL TEMMbI POCTa KOMA@HMK, a TakXe L/4 AaHHOW KOMMNaHWW ¢ L/4 Apyrux
KOMMaHWIi U3 TOM Xe oTpacnu.

He Bce ogHOAHEBHbIE Tpeiaepbl ABASAIOTCA KBaAIN(PULMPOBAaHHbIMMU

CerogHsi MHOrMe y4yacTBYHT B "O04HOAHEBHOW TOproese", KkoTopas ctana ocobeHHO nonynspHoi n3-3a yaobcrea 1
AOCTYMHOCTU TOProB B peasibHOM BpeMeHU yepe3 KoMnbioTep. OAHOAHEBHbIV Tpenaep HageeTcst Noay4YnTb Npubbib,
nokynas u npoaasas LUeHHble 6ymMaru B TedeHne ogHoro AHS. OA4HOAHEBHbI Tpenaep XOpoLWo 3HAaKOM C OTHOLWEHMAMK U/A.
MpeycnesatoWwmin 0AHOAHEBHbLIV TPENAEp OT/IMYAETCA OT He NnpeycrnesaloLwero CNoCO6HOCTLIO BUAETL AaliblUe, YEM TONbKO
OTHOLWeEeHMe L/Aa. B 6onblIMHCTBE CBOEM MpeycneBatowme oAHOAHEBHbIE Tpenaepbl NOTpaTUAM onpeaesieHHoe BpeMs Ha To,
UTO6bI 06YUMTHLCS OCHOBAM TEXHUYECKOM Mnun dyHAaMeHTanbHoM Toproenm. OaHOAHEBHbIE Tpelaepbl 6e3 Haanexailero
¢dunHaHcoBoro o6pasoBaHms 1 HaBbIKOB (PMHAHCOBOIo aHanusa AeNCTBYHOT 6o/bllue Kak Urpoku, YeMm Tpenaepbl. TONbKO
caMmble obpa3oBaHHble U NpeycneBatowme OAHOAHEBHbIE Tpenaepbl MOryT CYMTATbCA KBANN@PULMPOBAHHLIMU MHBECTOPAMMU.
[oBOpAT, UTO 60NBLLUIMHCTBO BHOBb MPULLEALIMX Ha PbIHOK OA4HOAHEBHbIX TPENAEPOB TEPSIIOT YacTb (UM Aaxe BeCb CBOM)
KanuTan n 6pocaloT TOprn B TeyeHue nepebix ABYX NeT. OQHOAHEBHAs TOProBsi — UCK/UYUTENbHO KOHKYPEHTHbIN BUA
AesATeNbHOCTU, OTHOCALWNICA K kBaapaHTy C, B KOTOpoM Hanbosee 3HalLWmne U NoAroTOB/IEHHbIE MOMb3YOTCS AeHbramm
BCEX OCTasbHbIX.

He 3abyabTe nonyuntb 6ecnnaTHbIN ayamonoknag "boraTblt nana ckasan: «He naHukyin. boraten»" Ha cante www.rich-
dadbook3.com. YMeTb COXpaHUTb XONOA4HbIN pacCyAoOK M MHBECTMPOBATb C YMOM B nepuoj obBana — O4YeHb BaXHbI HaBblK
KBann@uuUmMpoBaHHOIo MHBecTopa. Kctatv, UMEeHHO B 3TO BpeEMS MHOIMe NoAM CTaHOBSATCS O4YeHb 6oraTbiMu.

Fnasa 24
WCKYLWEHHbIA UHBECTOP

McKyLeHHbI MHBECTOP 3HAET CTO/IbKO Xe, CKOJIbKO U KBanuUUNPOBaHHbLIA, HO AOMO/HUTENBHO K 3TOMY OH U3y4un
npenMyLLecTBa, NpeaocTaB/seMble 3aKOHOAATENbCTBOM, U 3HAKOM CO crneayowmmm obnactamum npaea:

1. Hanorosoe 3akoHOAATENbCTBO.

2. KoprnopaTvBHOe 3aKOHOAATENbCTBO.

3. 3aKkoHOAaTeNnbCTBO O LEeHHbIX byMmarax.

He 6yay4n 1OpUCTOM, UCKYLLEHHbI MHBECTOP MOXET OCHOBbIBATb CBOK MHBECTULIMOHHYIO CTPATErmnio Kak Ha
WHBECTULMOHHOM MHCTPYMEHTE M €ro NoTeHuManibHOM AOXOAHOCTUN, TaK U Ha 3HaHWKM 3aKOHOB. YacTo OH AocTuraer
BbICOKMX AOXOAO0B MNPU OYEHb HU3KOM PUCKE 3a@ CYET MCMOJSIb30BaHMUS Pa3NyHbIX NPaBOBbIX AUCLUMIIVH.

3HaHue ©Ca

Pa3bupasicb B 0CHOBax 3akoHoAaTeNbCTBa, UCKYLUEHHbIA NHBECTOP MOXET UCMOJSIb30BaTb B CBOMX MHTepecax dhopMmy
opraHusaumm busHeca, CPOKM OTYETHOCTU, XapakTep Aoxoaa (cokpaweHHo OCA).

BoraTei nana Tak onuceiean ®CA: "Mepsoe ® o3HayaeT ynpaeneHne ¢opMOn OpraHusaumm, T. €. BO3MOXHOCTb BbIbupaTtb
topnanyeckyto opMy opraHusaumm npeanpuatms”.

Ecnu Bbl HaeMHbIW cnyXawmin, 3To 06bl4YHO He B Bawew Bnactu. Yenosek u3 keagpaHta C 06bl4HO MOXET BblibMpaTb 13
cneayrowmnx NpaBoBbiX GopM: dursmnyeckoe NnLo, ToBapmLecTBo (camMmas Xyawas ¢opMa, NOCKONbKY Bbl MUMeeTe NpaBo
TONbKO Ha CBOK 40110 A0X0Aa, NMPWU 3TOM OTBeYas 3a BO3MOXHOCTM pUCKa BCEro ToBapuuiecTtsa), S-kopnopauuns, KOO
(kOMNaHMsa ¢ OrpaHNYeHHON OTBETCTBEHHOCTLI0), TOO (ToBapuLWecTBO C OFrpaHUYEHHOW OTBETCTBEHHOCTbIO), C-
Koprnopauus.

CerogHs cutyaumnsa B CoeamHeHHbIX LLTatax TakoBa, 4YTO ecnu Bbl aABOKAT, Bpay, apxXuTeKkTop, AaHTUCT 1 T. N. 1 BbibupaeTe
Ans cebsa B KayecTse ropuandeckon ¢opMbl opraHmsaunn C-Kkoprnopauuio, Ball Hanor cocTaBuT MMHUMYM 35% npoTtue 15%
ANS TakuX, Kak s, NOCKOMbKY MO 6U3HEeC — HenuueH3npyeMble NpodeccmoHasbHble YCayru.

OTa Hanorosas pa3Huua B 20% BblMBaeTCA B HeManble AeHbrn, 0CO6eHHO MO NPOLWEeCTBUN MHOMMX NeT. 3TO 03HayaeT, YTo
HenpogeccMoHan B Hayane Kaxaoro roga nosayyaet Ha ctapTe 20-npoueHTHoe PUHAHCOBOE NPENMYLLECTBO MO CPABHEHMUIO
C npodeccrmoHanom B cnyyae C-kopnopaumu.

BoraTei nana rosopun MHe: "A Tenepb nogyMan o nAAX B KBaapaHTe P, KoTopble He MOryT BblbupaTb Ansa cebsa dopmy
opraHusauuun. He3aBMCMMO OT TOro, Kak yCepAHO OHM TPYASATCS M Kak MHOro 3apabaTbiBatoT, NMpaBMTENbCTBO BCeraa
nony4yaeT AeHbrn NepBbiM Yepe3 CUCTEMY yAepXKaHWUSA MNOAOXOAHOro Hanora. M yuem 6onblue Tbl TPYAULLBLCS, YTO6bI
3apaboTaTb 6onble aeHer, Tem 6onblue 3abupaeTt cebe rocynapcTeso. TO NPOMCXOAMT MNOTOMY, YTO NMOAM B KBaapaHTe P
NPaKTUYeCKN He NMEIOT KOHTPONSA HaA (POpPMON OpraHusaunmn, pacxoaamm n Hanoramu. MoBTOPSAIO, OHX HE MOTMYT NOYYUTb
CBOW AeHbr1 NepBbiMM B CUAYy AKTa O TEKYLUMX BbinnaTtax Hanoros oT 1943 roga, c KOTOPOro Havyanacb NpakTMKa
yAepXXaHUs nNoAoX0oAHOro Hanora ¢ pabotatowmx. MNocne NpUHATMA 3TOro akTa NPaBUTENbCTBO BCEraa nosydaeT AeHbrn B
nepeyto oyepeab".

NMpuMmeyaHue W>3poH

B AmMepuke ToBapuuwecTtBa, S-kopnopaumu, TOO n KOO yacTto Ha3biBatoT "ckBO3HbIMKU" (pOpMaMm, NOTOMY 4YTO
NOAOXOAHbIN HaNor NPOXOAUT CKBO3b HANOroBble AeKklapaunm NpeanpusaTus u NosIBJSIETCA B HAJIOMOBOKW AeKapaumm
cobcTBeHHMKa. [MocoBeTyNTECh C HAIOrOBbIM KOHCYIbTAHTOM, UYTOOb! pelwunTb, Kakas ¢dopMa opraHmsauunm 6onblue Bcero
noaxoauT Ans Bac.

C-kopnopauum

— W BbI Bcerga crtapaeTech AencTBoBaTh Yepe3 C-Koprnopauuto, He Tak n? — cnpawwusan s 6oratoro nany.

— B ocHoBHOM ga, — oTBeyan oH. — [MoMHM: CHayana — nnaaH, NOTOM — CPeACTBO, B AAHHOM c/yyae — dopmMma
opraHusauuu. naBHoe 3aK/4YaeTcs B TOM, YTO AENCTBYOLWMNE U3 KBaapaHTa b umeoT 601blWKMIA KOHTPObL B BONpoce
BblbOpa Ny4ywein popMbl OpraHnsaunmn Ans BONJOLWEHWUS CBOEro nnaaHa. MNoBTopsA: 3TM TOHKME MOMEHTbl HE06X0AMMO
06cyxaaTb C TBOMUMU HANOrOBbIM IOPUCTOM U HaNOroBbiM Byxrantepom.

— Ho nouemy C-kopnopaumsa? — cnpocmn 9. — YTo B Hel Takoro oCobeHHOro, 4YTo Tak BaXKHO ANs Bac?
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— EcTb oHa o4eHb Ba)kHasi 0CO6EHHOCTb, — CKa3asl OH, 3aTeM KakKoe-TO BpeMs Mosiyan, npexae 4em gaTb obbscHeHune., —
dursnyeckoe NMLO, TOBAPULLECTBO M S-KOPNopaums — BCE OHU ABASAIOTCA YacTbio Tebs. OHM, Kak Hbl nonpoLle Bbipa3uTbCs,
TBOE MPOAOJSIKEHME.
— A yTo xe Toraa Takoe C-koprnopaumsa? — nonHTepecoBancs s.
— C-kopnopauusi — 3TO elle OAMH Tbl. DTO He npoaosmkeHue Tebs. C-kopnopauuns obnagaeTt CBOMCTBOM 6biTb TBOUM
KNoHoM. Ecnn Tbl Bcepbe3 cobpancsa 3aHMMaTbcsa 6usHecoM, Tebe He cneayeT AenaTtb 3TO KakK YaCTHOE INLO, MOCKOJIbKY B
Hawe BpeMs 6eCKOHEeYHbIX MCKOB 3TO C/IULLIKOM PUCKOBaHHO. Ecnun xovewb 3aHnMMaewbcst 6M3HeCcoM, nydlle nycTb peasbHOo
MM 3aHMMaeTCcs TBOS Konusl. Tebe He cneayeT 3aHMMaTbCs 6M3HECOM UKn BNageTb 4eM-nmMbo Kak 4YacTHoe Nmuo, —
npoAoXan HacTaBnATb MeHs 6oraTbi Nnana. — Ecnu Tbl xo4vewb 6bITb 60raTbliM YaCTHBLIM SIMLLOM, TO AO/KEH ObITb Kak
MOXHO 6onee 6eaHbIM Ha Bymare. beaHble 1 NOAM cpeaHero knacca, HaobopoT, XOTAT BNafaeTb BCEM OT CBOEro UMEHM.
"MopaocTtb cob6CcTBEHHNKA", — FOBOPST OHU. 1 Xe Ha3biBal BCE, HA YeM HarnucaHo TBOe UMS, "MULLEHbIO AN XULWHUKOB U
topuctoB".
OcHOBHas MbiC/Nb, KOTOPYIO H6oraTbir Nnana nbiTascs AOBECTU A0 MeHSsl, coCcTosina B crieayoweM: "boratble He XOTAT BNageTb
HMYEM, HO XOTHAT BCEM YNpaBNsATb. M OHW ynpaBnsoT NocpeacTBOM KOpnopauui U TOBapuULECTB C OrpaHUYeHHOMN
OTBETCTBEHHOCTbLI". BOT nouemy ansi 6oraTbix Tak BaxHo ynpasnsate ® B ®CA.
B TeyeHne nocnegHMxX ABYyX NeT s Mor Habno4aTb HarnsAHbIM NpUMep TOro, Kak NpaBubHbI BbIGOp topuanydeckon popMbl
opraHusaumm mor 6bl ybepeub 0T GDMHAHCOBOIO Kpaxa BeCbMa npeycneBatoLlyo CeMbHO.
STa ceMbsi Bnagena MecTHbIM XO35IMCTBEHHbIM Mara3mHoM B popMe ceMenHoro Tosapuwiectsa. OHM XWN B 3TOM ropoake
WMCMNOKOH BEKOB M 3Hanu BceX, a pasborates, NPUHMManIM akTUBHOE y4yacTue B 06LEeCTBEHHbIX U 61aroTBOPUTENbHbIX
opraHusaumsax. Ho oagHaxabl HOUYbIO MX HECOBEPLUEHHONETHAS A0Yb Cena 3a pyJ/lb B HETPE3BOM COCTOSIHMM, NMpou3oLunia
aBapus, B pesyfibTate KOTOpPOM normb 4yenosek, exaBlwnin B Apyro MawuHe. B 0AHO MFHOBEHWE XWU3Hb CEMbU CTasna
COBCeM Apyron. Mx 17-neTHIo A0Yb NOCaAnaM B TIOPbMY ANS B3POC/bIX HA CEMb JIET, @ CEMbS NOTepsiaia BCE, YEM OHU
Bnagenu, Bknoyas 6usHec. 4 npusen 3TOT NpuMep He ANs Toro, YTobbl YNTaTb HPABOYYEHUS UK YBelweBaTb poauTenen. 4
MpPOCTO X04y MoKasaTb, YTO NpaBuiibHOE BMHAHCOBOE MJlaHMPOBaHME KaK A CeEMbU, Tak U ans 6usHeca mMorno 6bl — 3a
CYEeT MCNOoNIb30BaHMS CTPaxoBaHWs, ONeKu, TOBApMLLECTB C OrpaHUYEHHON OTBETCTBEHHOCTbIO UM KOpnopauuii — cnactm
CEeMbI0 OT NOTEpPM CPEACTB K CYLLEeCTBOBaHMIO.

Kak HacueT ABOMHOIro Hasoroo6s10xeHus?

MeHs yacTto cnpawwmsatoT: "lNoyeMy Bbl pekoMeHayeTe C-kopnopauum BMecTo S-kopnopauunii unm KOO? MNMoyeMy Bbl XOTUTE
noasepraTbCs ABOMHOMY HanoroobnoxeHunio?"

[BoliHoe HanoroobsnoXxeHne BO3HMKAET B TOM Ciyyae, Korga naaTuTcs Hanor ¢ AoxXoAa Kopnopauun, a NoToM o6bABAa0TCS
AVBUAEHAbI aKUMOHEPaM, U OHM NNATAT Hanor ¢ 3TUX AMBMAEHAOB. DTO MMEET MeCcTO U B TOM C/lydae, Korga nponcxoauT
HenpaBW/IbHO CTPYKTYPUPOBaHHasA npojaxa Koprnopauuu n o6bsaBnseTcs BbinaaTa AMKBUAHOIO aAnBmnaeHaa. Ans
Koprnopauuu Takol AMBUAEHA HE CUUTAETCA pacxoAoOM, yMeHbLUAWmMM obnaraemblin 4OX0A, @ ANS aKUMOHEpPa OH SBNSETCS
obnaraembiM goxoaoM. Takum obpa3oM, 3TOT AoxoA obnaraeTcs HafioroM Kak Ha KOprnopaTMBHOM, Tak U Ha
WHANBUAYANBLHOM YPOBHE.

Bnaaenbubl 6U3HECa 4acTo yBeMUYMBAKOT COBCTBEHHYIO 3apnaaTy, YTo6bl YMEHbLINTb UM NMOMHOCTbIO O6HYIUTL NPUBLINb
Koprnopauum, TakuMm 06pa3oM UCKIYMB BO3MOXHOCTb ABOMHOI0 HanoroobnoxeHns aton npubbinn. Unmn HaobopoT, no
Mepe pocTa KOMMNaHwun yaepXaHHas npmbblanb NCNOb3yeTca ANa paclumpeHnsa busHeca n noaaepxaHus ero pocra. (B
CoeanHeHHbIx LWTaTax C-koprnopaums ob6s3aHa o6ocHOBaTb HakonaeHne npubulinn, nHavye oHa byaeT ynnaymeaTtb Hanor Ha
HaKOMMEHHYI NpubbINb.) [BOMHOro Hanorooba0XeHNS He BO3HWKAET, €CNIM HEe 06BbSBNAITCA ANBUAEHADI.

JlInyHo MHe HpaBsATcsa C-kopnopaumm, NOTOMY YTO OHW obecneumBaloT MakCMMarnbHYyO rMOKOCTb. S BCeraa CMOTPIO Ha
nepcnekTney. HaunHasa 6usHec, 9 paccumTbiBalO Ha TO, YTO OH cTaHeT 6onbwnM. A 6onbLlon 6usHec cerogHs — 3TO B
OCHOBHOM C-Kkopriopauun (Man nx aKBUBaNEHTbI B APYrnX cTpaHax). 8 "Bbipawimsato” 6M3Hec, NOTOMY YTO XO4y NOTOM
npoAaTb ero UM BbIBECTU Ha (POHAOBLIM PbIHOK, @ He NoJyYaTb AUBUAEHAbI.

MHorpa a Bbibupato apyrue dopmbl opraHusaumm 6usHeca. Hanpumep, HegaBHO s co3gan KOO ¢ napTHepamu, 4Tobbl
KynuTb" 3a4aHue.

Bam cneanyet obpawaTbCs 3a COBETOM K BalUMM (PMHAHCOBbLIM U HANIOrFOBbIM KOHCY/IbTaHTaM, YTo6bl onpeaenuTb CTPYKTYpY,
SIBNSAIOLLYIOCS B BalLel CUTyauMn HauyudLllen.

Cpoku ynnaTtbl Has0ros

BoraTei nana pacwudposbiBan C Kak CpoKKU ynnaTbl Hanoros. "Cpokn BaXKHbl MOTOMY, YTO BCE Mbl B KOHEYHOM cyeTe
AOJSDKHBI NNAaTUTL Hanorn. Hanorn — 370 nnaTa 3a NpaBoO XWUTb B LMBUIN30BaAHHOM obwecTBe. boraTble cTpemaTcs
ynpaBnaTb pa3MepaMu CBOMX HaslOroB, a TakXXe TEM, KOrAa OHW AOKHbI UX NAaTuTb".

3HaHMe 3aKOHOB MO3BOJISIET YNPaB/saTb CPOKaMM ynnaTthl Hanoros. Hanpumep, ctates 1031 Hanorosoro kogekca CLUA
no3BO/SSeT BaM "penHBECTMPOBATb C OTCPOYKON Hasora" AoX0oA OT BalUMX MHBECTULMA B HEABUXUMOCTb, €CIN Bbl KynuTe
ele HeABUXMMOCTb Ha CyMMY, MPEBbLILAIOLLYI0 3TOT AOX0A. DTO MO3BOSISET BaM OTNI0XUTb ynaaTy Hanora 40 MOMEHTa,
Koraa BTopas cobcTBeHHOCTb ByaeT npoaaHa (Mnu xe Bbl MOXeTe "penHBEeCTUPOBaTb C OTCPOYKOM Hanora" HenpepbiBHO —
XOTb Be4Ho!).

CraTyc C-koprnopaunu npeaocTaBnseT TakxXe ele oAHY BO3MOXHOCTb YNpasBnsaTb cpokaMu. Takas Koprnopauns MoxeT
n3bpatb Ang cebst Npon3BOSIbHbIA KOHEL, OTYETHOro roaa A uenen HanoroobnoxeHns n 6yxrantepckoro yyerta,
Hanpumep, 30 utoHs, a He o6a3aTenbHO 31 aekabps, Kak ans 60nbWMHCTBA PU3NYECKMX NUL, TOBapuULecTs, S-
kopnopauuii n KOO. 3To gaeT NnpocTop ANs CTPATerMyeckoro HajaoroBoro nNaaHMpoBaHMs C YYEeTOM CPOKOB pacyeToB C
APYrMMU KoprnopauuaMn n husnyeckumMmn amuamu.

MpumeuaHue Ws3poH

XoTsi PobepT paccmaTpuBaeT popMy opraHu3aumm U CPOKU yraTbl HANIOroB Kak NpocTble CPeacTBa HaloroBoro
NiaHMPOBaHUS, BaXHO NMOHWMaTb, YTO BCE pELLUEHUs, OTHOCALLMECS K BblI6OpYy pOpMbl OpraHmMsaumm U CpOKOB MOJSTyYeHUs
[0X0A0B, AO/KHbI UMETb 3aKOHHbIE Ae/I0Bble Lenu 1 AeTanbHO 06CyXAaTbCs C BalMMM OPUANYECKMMU U HANIOrOBbIMU
KOHCYyNbTaHTaMu. XoTsi Po6epT IMYHO MONb3yeTCcs 3TUMU BO3MOXHOCTSIMU HaNIOroBOro MiaHUMpoBaHUs, OH AenaeT 3To Nnoj
CTPOrMM HabnoAeHMEM U MO NAaHy CBOMX KPUAMYECKUX U HANMOFOBbIX KOHCY/1bTaHTOB.

B Tabnuue Ha cneayollen cTpaHuue NPUBOASTCS pasfinyHble GOpMbl OpraHM3aunmn 6usHeca n nx XxapakTepucTuku,
KOTOpble Bbl O/KHbI YYNTbIBaTb NpU Bbibope hOpMbl OpraHnsaLmnmn, Noaxoaseln Ans BallMxX KOHKPETHbIX HYXA.

85


http://xerurg.ru/

oubruomexa mperdepa - WWW.Xerurg.ru

A6CoNOTHO HEO6XOANMO AEeTaNbHO U3YUWTb Bally JIMYHYIO CUTyaumMio ¢ dMHAHCaMKU M HasloraMm C BallMMK IOPUANYECKUMU U
HanoroBbIMM KOHCYfNbTaHTaMun Npu Bbibope NpaBubHON OpMANYECKoi hopMbl OpraHm3saunm Ans Bawero 6usHeca.

XapakTtep noxopaa

YT1o KacaeTcs TpeTben coctasnsowen O®C, To 6oraTblii Nana ropopu:
— WHBecTOp ynpaBnseT. Bce octanbHble nrpatoT. boratble 6oratbl MOTOMY, YTO MMEIOT 60/blUe BO3MOXHOCTEN YNpaBAsiTh

CBOMMM AeHbramn, yem 6esHble 1 Ntoan cpeaHero knacca. Kak TonbKo Tbl MOMMELLb, YTO Urpa B A€HbIM — 3TO Urpa B
ynpaBneHne, TO CMOXeLUb COCPea0TOUYMTbCSA Ha CaMOM BaXXHOM, @ UMEHHO: He aenaTb 6onble aeHer, a npunobpeTtaTb

6onblue BO3MOXHOCTEN ANS (PUHAHCOBOMO yrnpaBieHus.
B3sB B pyKM CBOI XENTYH 3aMUCHYIO KHUXKY, 6oraTblli nana Hanucan:
1. 3apaboTaHHbIli 4OX0A.
2. MNaccuBHbI foxoa.

3. MopTdenbHbIi goxoa.

— DTO Tpu pas3HbiX TUNa goxona, — 6oraTbl Nana nogyepkmMBasn BaXXHOCTb MOHMMAHUA pasHULbl Mexay Humn ([ B ©CA

pacwmdpoBbIiBaeTCs Kak "xapakTep goxoaa").
— A pasHuua mMexay HuMu 6onbluas? — nounHTepecosascs s.

— OuyeHb pgaxe 6onbwas, — oTBETU OH. — OcobeHHOo B coyeTaHun ¢ @ (popmoit opraHmsaumnmn) n C (cpokamum ynnatbl

Hanoros) u3 ®CA. YnpaBneHne xapakTepucTtMkamMm Aoxoaa — CaMblli BaXHblli pblyar hdMHAHCOBOro ynpasnieHus. Ho
CHa4vasna Hago HayuuTbcs ynpaensatb ® u C.
MHe noHanobunocb Hemano BpeMeHu, YTobbl B MOIHOM Mepe MOHATb M OLLEHUTb BaXHOCTb YNpaB/eHNS XapaKTepucTukamm
3TUX TpeX pasHblX TUNOB A0X0Aa.
— DTO0 BaXXHO MOTOMY, YTO XapaKTep A0X0Aa — 3TO KakK pa3 To, YTO oTan4vaeT 6oraTbix OT pabouero knacca, — NpoAosKan
cBOW aHanu3 6oraTtbiii Nana. — beaHble 1 NIOAN CPeAHEro Knacca cocpefoTouMBaloT BHMMaHMe Ha 3apaboTaHHOM Aoxo4e,
TakXe Ha3blBaeMOM 3apaboTHOM nnaTton. boraTble e — Ha naccMBHOM U nopTdenbHOM goxoae. B 3ToM n coctomt
OCHOBHOE pasnnuune mexay 6oratbiMn 1 paboumM KnaccoMm, 4To n 06bACHAET TO, YTO ynpasieHue [ (xapakTepoM Aoxoaa)
ABNSAETCS OCHOBHbIM pbl4aroM ynpaBfieHnsi, 0CO6eHHO eCcnu Tbl NNaHupyeLlb cTaTb 60raTbiM.

IOPUANYECKASR ®OPMA OPTAHN3ALIMK BU3HECA

SOPMA YTPABREHHE OTBETCTBEHHOCTL HARQTH KOHEY OTHETHOMO NPOAONAMTEN -
OPTAHH3IALIMK TOOA HOCTh
AERTENGHOCTH
PHUIWHECHOE NWLID B sawnx pyxax ece Blut HECETE B OTRET- Bu yrazmpacTe sog Kosey HaneHgapHoro Buanec 3ananumaaeTch
YnpaeneHue, CTBEHHOLTL, [OXOMB W PACKOAL roaa. £ BHWER CMEDTLID,
B BAWAR AHYHOR HaRo-
FOROH DEKNIPALMNA,
NOAHOE Hamawi napTHep, Bl NONHOCTLIO oTBe- Bl yHasuiBaetTe CEOW Homued COBNaNATE ToRapHILECTBO 3aKaH-
TOBAPMWECTBO BHICHER BAC, MOMET HESTE N0 BCEM QORFEM [OMO 8 Jondhe ToBapM- | & WOHUOM OTvETHOMD HHEBAET CYLIECTROBAHHE
FARMONATE HOHTPAKTR TOBBEMILECTAS, BHMD- wecTea a ceoed rofa NApTHEPoS. BAS- CO CMEPTBIC WAH BbXOr
W ApYIve Nen0Bbig WaA AONKG CBOMX NHYHOA HENOTOBON Asoux Sonewed ACM W3 TOBAPHLLECTSS
COFRalLEHHR RAPTHEEOR, DEHNADSUHN, AANSA B TORAPHIWACTES, | MOGAMD HI NAPTHEPCS.
WAK ¢ KOHUQM DTHETHO-
e reaa rNagHex NApT-
Hepoe. Ecan Hu Yo,
HH Opyroe. T noHed
KANEHZAPHOMD roaa
TOBAPHMLLECTBO . FnasHpe NapTHeRb MonHeie NAPTHEPW ToeapHwecTao Npeg- fal C apaTs ToBapviyecTRo
C OrPAHHUHEHHOM YIPABNAIOT BCeM HeoyT NCAHYIC OTBETCT- CTABARET EMErOQHbIE £ HOHUGM DTETHOMO HE AAKBAANDYETCA
OTBETCTBEHHOCTLIO GHIHECOM. BEHHOCTL] NACCHBHME HanoroBLIg aTyeTw, rofa NapTHepos, ana- CO CMEDTHIO NACCHAHD-
NaptHepi € OrpaHKyeH- | NOAHEE H MACCHRMEE AeiwHy Gonowed go- O NAPTHEPA ¢ OrpaHq-
HOW OTBETCTRBEHHOCTRIG MNBpTHEDE € DrpANHYEN- | Nell B TOBAPHWECTRE, 4YedHON OTAETCTEAHHG-
HECYT OTBETCTREHHOCTE | HORA OTBETCTBRHHOGCTLRY | MAM C HOHUOM OTYETHO: | CTHD, HO MOMET Shite
£ NPENSnaY GBOHY YHAIBIBANDT CBOH ROXG- £Q (043 MABHBIX NAPE- NMKBHAMPOSAHD
HHEBCTHLMA. ALl MAH YOBITHK B CBOMX | HEPOB. ECAM HH 10, €O CMEDTLIC TNABHOND
AWHHBIX HINOMOSEX AeK- | HKH gpyroe, To HoHEL FIAPTHENA, ECOM HHOS
napaumax JinA ySulTKOB | HanEHOapHOro roga. HE YETAHORNEHOD
MOTYT GHTL YCTaHOBAES- B RAPTHEQCHOM
HE CFPAHHYEHHA COMNBWEHUM
KOMMNAHKWA CoBCTEEHNMKH CobeTEeHHHRN Tipaenna pasnuiAnTCA Npasuna pays Ap PAINHUAOTCR
€ OrPAHMMEHHOR HAW sieHs 0GRasaeT MOH MNEHK B JABHCHMOSTH £ JABHCHMOCTH B JAVMCHMOCTH OT WTa-
OTBETCTBEHHOCTED BCAMN NOAHOMOYHAMH, | He OTBEHAINT OT WTATE — BOIMOMHE | OT WTata — EOIMOMHE | Ta: @ HEXOTOPBIX WTGTaN
N9 AONrGM HOMNEHHK. PA3AbKY CXReMbl, PATHWIE CXOMbS. HOMNEHWA NWHENIADY-
ETCA B CY4ae ckehTH
OAHCAO HI COBCTREHHN-
HOB WKW “NEeHOR.
C-HOPNOPALIMA AAOHEDBE HBZHAYRIOT | AKLMOHEDE! PHCKVIOT HKepnepauua onatit Koney moGoro Mecaua; | Hopnopaums Aansetce
COBET AWPEHTOPOE, TONLKE COOHMH KHBS- CBOH COBTDEHHLIE B &Nywae KOPNop CAMC M P
HOTORGIA HAAHAYARY CTMUHAMA B KanMTan HAN M, GHL ] P F1TY AMUECHHM BHLOM, OHA
yhpaensowmx, oéna- HKORNGPALHK, ANATHY HANOTH € NONY- YETYTH YBCTHRM HE NPEKPAILEET CBON
AIOWMY DCHOBHBIMA YOHHBIX AMBAAEHA0D, NALEM, “— HOHSL, CYILECTRDBANWHE
ROAHOMOHMAMM, KANEHOBPHOCD roaa. £0 CMEPTLI0 BNAAEAL
U3, ynpasnncuere
WIH ARUMOHEDA.
S-KOPMOPALWR AKUMOHEPH HRAIHAYAKT | AKLMOMEDE PHOKYT AHUMOHEDE YHA3LIBANT | KanengapHoe rof. Kopnopauws aenaetsa
COBET AHPERTOPOS, TONLHO CBOWMH MHBE- B0 ACAD & NPHGLLAW CAMOCTOATENLHGIM KIPH-
HOTOPBIA HA3HAYSET CTHUHAMH B HANKTaN HAH YSBLITHAX KOPIOpa- BEWHECHHM RHUOM, OHA
YIIPaBARICULAN, ofina- KOPNOPEAUMH. LM B CHOMA AMHHBI, HE NPBKPSWAST CO0e
AEKGUIHX QCHOBHEIMW HANOroBL, TYUGCTROBIHWE
MOMHOMOMHAMH, AEHNBPALMAX, CO CMEPTEIC BRAASNG-
ua, ynpasnnwers
MM SHUMOHEDA.
BHUMAHMWE O6p b 0BLIM H HANDCOBLIM NOHCYALTIHTAM AN ONPAAGNSHMA HANG0NSE NOSXOIAWEN A B3C DHEMHECKOFD CTRTCA.
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— B AmMepuke n apyrnx pasBuTbIX CTpaHax Aaxke nepsbiit gonnap 3apaboTtaHHoro goxoaa obnaraerca Hanorom no 6onee
BbICOKOI CTaBKe, YeM MacCMBHbIN 1 NOpPTdenbHbIN 40X0A4. DTO He06XoANMO Ans Toro, YTobbl obecneunTb pasnnyHblie
dopmbl "counanbHOro ctpaxosaHmnsa", — npoaomkan 06bsacHATE 6oratein Nnana. — CoumnanbHOE CTpaxoBaHWE O3Ha4aeT
BbINAaTbl, KOTOPble NPaABUTENBCTBO OCYLLECTBASET pasnndHbiM noasaM. (B CoeamHeHHbIX LUTaTtax oHW BKAOYalOT
coumanbHyo 3aWwmTy, 6ecnnaTHy0 MeanMLMHCKY0 NoMoLb U nocobusi no 6e3paboTuue, U 3TO NULWb Manas YacTb NepeyHs.)
Mocne BblYeTa 3TUX COLMANbHbIX HAJIOFOB OCTaBLIAsCA CyMMa obnaraeTcs ewe u NoA0XOAHbIM HaNoroM. A NacCUBHBIN U
nopTdenbHbI 40X0Abl COUManbHbIMK HanoraMu He obnaratoTcs.
— Tak, 3HauuT, KaXAbl AeHb, KOrAa s BCTalo paHO yTPOM M HacTpauBato cebsi Ha ycepaHblii Tpy4, 4To6bl 3apaboTatb
AeHbrun, 9 HacTpamBato cebsa Ha nonydeHne 3apaboTaHHOro AOX0Aa, @ 3TO O3HA4YaeT, YTo A 6yay nNnaTtuTb 6osnblue HaNoros,
— pe3toMupoBan . — Tenepb NOHATHO, NOYEMY Bbl BCeraa xoTenun, 4tobbl A nepeHacTpomscsa Ha BbI6Op TOro Tvna AoXoAa,
KOTOpbI XoTen 6bl nony4vatb.
S noHaN, 4To 6oraTbli Nana BEpPHY/CS K NEPBOMY YPOKY M3 KHUMM "BoraTbiii nana, 6eaHbln nana": "boraTble He paboTatoT
B noTe nvua 3a AeHbru. OHW 3aCTaBNsAOT AeHbrM B NoTe nvua paboTtaTtb Ha HUX". Bce BApPYr BCTano Ha CBOM MecTa. MHe
NMpPOCTO HaA0 HAyYUTbCS KOHBEPTMPOBATb 3apaboTaHHbIM A0X0A4 B MACCUBHbIN U NOPT@enbHbIi, YTOObl MOM AEHBIV MOTN
HayaTb paboTaTb Ha MeHs.

Pbluarm ynpassieHUs1 UCKYLLEHHOrO MHBeCTopa:

YnpasneHue cobo.

YnpaBneHve OTHOLWEHUAMM A0XO0Abl—PacX0Abl U aKTUBbl—MAaCCUBbI.

YnpaBneHue Hanoramu.

YnpaBneHue TeM, Koraa noKynaTb W Koraa npoaasaTh.

YnpaBneHue 6pokepckrMU onepaunsiMu.

YnpasneHve ®C/] (topuanyeckoli hopMoi opraHusauumn, cpokamu ynnaTbl HaloroB, XxapakTepoM 40Xo4a).

Nounsne

"Tpu O" ncKyweHHOro nHBecTopa:

1. ObpasosaHue.
2. OnbIT.
3. OcTaTouHble (M36bITOYHbIE) AEHbIN.

NMpuMmeyaHue W>3poH

CornacHo kputepuam KLUBB, "MCKyLUeHHbIN MHBECTOP" — 3TO HeaKKpeAMTOBaHHbIN MHBECTOP, KOTOPbIN caM no cebe nnu
BMeCTe CO CBOMM MOKyNaloLWnM npeacTaBuTeneM nMeeT AoCTaTOYHO 3HaHMM 1 onbiTa B GUHAHCOBLIX W Bomnpocax busHeca,
4YT06bI OLEHNBaTbL AOCTOMHCTBA U HEAOCTaTKM npeanonaraemMbix nHsectuumnin. KLUBB npeanonaraeT, 4To akKpeAnTOBaHHbIE
WHBECTOpbl (OnpeaensieMble Kak COCTOATE NbHbIE, TO €CTb KOTOPbIE MOTYT NO3BOJINTL cebe HaHATb KOHCYbTaHTOB)
crnocobHbl N03aboTUTLCA O CBOMX UHTepecaxX. Mbl e cYMTaeM, YTO MHOrMe akkpeauTOBaHHble U KBannduunpoBaHHble
WHBECTOPbI HE SBMAKTCS UCKYLEHHbIMWU. MHOIMe COCTOSATE NbHbIE NIOAN HE BNaAelT a3aMm MHBECTMPOBAHUS U Npasa u
pPacCyYMTbLIBAOT HA KOHCY/IbTAHTOB MO MHBECTUPOBAHWUIO, KOTOPbIE, KaK OHM HAAEITCA, ABASOTCA UCKYLUEHHbIMU
WHBECTOPaMM N B COCTOSIHUM OCYLLECTBASATb MHBECTUPOBAHME 3@ HUX. Hall NCKYLEeHHbI NHBECTOP NOHUMAaET CTeneHb
BO34ENCTBMSA 3aKOHa M NMpeaocTaBfsieMble UM NpeuMyLLecTBa, U dopMUpPyeT CBON MHBECTULMOHHBIA NOPTdEenb C yHEeTOM
MaKCUMasbHbIX MPEUMYLLECTB, Nosly4aeMblx OT Bbibopa Gopmbl opraHmsaumm 6usHeca, CpoKOB ynaaTbl HANOroB 1
XapakTepa [0X0A0B. VcKyLleHHbIN MHBECTOp AenaeT 3TO C YYEeTOM peKOMeHAaL Ml CBOEro IopuANYECKOro N Hanorosoro
coseTa. MHOIMe UCKYLLIEHHbIE NHBECTOPbI AOBOJSIbCTBYIOTCA B/IOXKEHUAMU B APYrMe SKOHOMUYECKNEe eAnHNLbI B KayecTee
BHELUHWX WHBECTOPOB. [1pM 3TOM OHUM He YyNpaBASOT CBOUMW MHBECTULMSMU, YTO OT/IMYAET UX OT MHBECTOPOB MU3HYTPpWU. OHKU
MOryT MHBECTMPOBATb B KOMaHAbl MEHEAXepOB, HE Bafes Npu 3TOM KOHTPOJIbHbIM MAaKeTOM KoMnaHuu. Unn xe
WHBECTUPOBAaTb B Ka4YeCTBE NapTHEPOB B CMHAMKATbLI HEABMXXMMOCTU, NN B KaYeCTBE aKLMOHEPOB B KPYrMHble KOpnopauuu.
OHW aHanM3npYyIOT N UHBECTMPYIOT aKKypaTHO, HO HE UMEIOT KOHTPONSA HaA ynpas/ieHWeM COOTBETCTBYIOLIMMY aKTMBaMM U
NO3TOMY MMET AOCTYMN NUNLb K OTKPbITON MHGOpMaumm 06 onepaunsax KOMnaHuu. Takoe OTCYTCTBME KOHTPONSA Haj
ynpasfieHneM SBNSETCA ONnpeaensiowmM pasimyneM Mexay UCKYLIEHHbIM MHBECTOPOM M MHBECTOPOM U3HYTPMU.

N TeM He MeHee UCKYLUEHHbIN MHBECTOP UCNOJMb3YyeT NpeuMyLlecTsa, npesocrasnsembole ®C-aHanmM3om npu
¢dopmMmpoBaHum ceoero prmHaHcoBoro noptdens. B uersepton ase Mbl paccMaTpMBaeM, Kak UCKYLUEHHbIA MHBECTOP
MCNoNb3yeT 3TN NPUHLMMbI ANS NONYYEHUS MaKCUMalbHbIX NPEUMYLLECTB, MPeA0CTaBASEMbIX 3aKOHOAATEIbCTBOM.

YTo Takoe XOpoLlIo U YTO TaKoe MNJI0Xo

MoMMMO Tpex XxapaKTepuCTUK A0X0Aa, KOTOPbIe Mbl y)e 06Cy»xaann, NCKYLLEHHOrO U CpeAHEero MHBECTOPOB OT/INYAIOT 1
Tpu Apyrux obwmux npuHumna. UCKyLWweHHbIi NHBECTOP 3HAET pa3HuLy Mexay:

XOpOLNM U MIOXUM [OJITOM;

XOpOLINMU U MJIOXUMU PaCcXoaamu;

XOPOLUNMU U MJIOXUMU yObITKaAMU.

ObLee NpaBuIO 3aKIOYaAETCS B TOM, YTO XOPOLUMIA A0, XOPOLUME pacxodbl N XOpoLliMe y6bITKM CO34at0T AOMOHUTENbHbIN
AEeHEeXHbI NOTOK B Ball kapMaH. Hanpumep, Aonr, B3aTbIl C Lenblo NpuobpeTeHns apeHAHON HeaBMXMMOCTH, KoTopas
NPUHOCKUT NOSIOXKMNTENbHbIN AEHEXHbIN MOTOK €XeMeCsAYHO, SABASETCS XOPOowWnM. AHaNOorMYHo, naaTa 3a lpuanyeckme mn
Hafnorosble KOHCYNbTaLUKN SBASETCA XOPOLIMM pacxoAoM, eCin 3TO COIKOHOMUT A718 Bac TbICSYM AON1APOB 3a cHeT
COKpaLleHMs HanoroB B pe3yJsibTaTe HaJoroBoOro niaHnposaHus. MNpumep xopownx ybbITKOB — ybbITKM B pe3ynbTaTe
nepeoueHKn HeABMXUMOCTU. UX Takxe Ha3biBaloT GaHTOMHbIMU y6bITKaMM, MOTOMY YTO OHW CYLLECTBYIOT TO/IbKO Ha Bymare
N He TpebyloT peanbHOW BbiNnaThl AeHer. KOHeYHbIN pe3ysibTaT — dKOHOMMS 3@ CHET CHMXKEHUS! Hanora Ha A0XO0A4,
YMEHbLUMBLLMIACA B pe3yfbTaTe TakuX yObITKOB.

3HaHuMe pas3nnunin Mexay XOpoLUMM W NIOXMM LOSTOM, pacxoAamMu U ybbITKaMn OTIMYAET UCKYLLIEHHOrO MHBeCcTopa OT
cpeaHero. Cnosa "gonr", "pacxoabl”, "ybbITkKN" y cpegHero nHeectopa 06bI4HO BbI3bIBAOT HEraTUBHYO peakuuto. U He
MyZAPEHO — WX JINYHbIM ONbIT C A0/raMn, pacxoaamum 1 ybbiTkamMn 3akntoyaeTcs B "yTekaHuMn", a He B MPUTOKE AeHer B UX
KapMaHbl.

WcKyLeHHbI MHBECTOp cnefyeT coBeTaM ByxranTepoB, HaloroBbiX CTPATeroB U UHAHCOBbLIX KOHCY/IbTAHTOB B
¢dopmMmpoBaHum Hambonee noaxoasien hUHAHCOBOM OpraHnsaumm Ans CBOMX MHBECTMUMN. OH ULLET U MHBECTUPYET B
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Takue caenku, kotopble obnagatoT ®C/-cBocTBaMK, CnocobCTBYOWMMIM peannsaumm ero dMHaHCOBOMo NaaHa — KapThl,
Mo KOTOPOW OH ABWXeTCs K 6oraTcTay.

Kak pacno3HaTb UCKYLUEHHOro MHBecTopa?

f1 BCMOMWHal0 0AHY MCTOPUIO, KOTOPYIO KakK-TO pacckasas MHe 6oraTblii nana. 3T0 UCTopus Npo puck. OTPbIBKU U3 Hee
NpVBOAATCS U B APYrMX MecTaxX KHUIM, HO NMOBTOPUTb ee 34eCb He NuwHe. CpeaHUi UHBECTOP BUAUT PUCK COBEPLLEHHO C
APYroi CTOPOHbI, YeM UCKYLIEHHbIW. BOT 3TOT-TO B3rns4 Ha PUCK M OTIMYAET UCKYLLIEHHOro MHBECTopa.

noqemy HaAeXHOCTb — Bellb PUCKOBaHHasA

OpaHaxabl s npuwen k 6oraToMy nane u ckasan:

— Mot oTel cunTaeT, YTo TO, YTO Bbl AenaeTe, CAINWKOM PUCKOBaHHO. OH nonaraeT, YTo 0AHOro (PMHAHCOBOro OTYeTa
AOCTaToO4YHO, 4YTO6bI 06ecneunTb HaAEXHOCTb, @ Bbl FOBOPUTE, YTO YNPaBASATb TO/IbKO OAHUM (DMHAHCOBLIM OTYETOM
pUCKOBaHHO. [0-MOeMy, BalumM TOYKW 3pEeHUS B KOPHE NMPOTMBOMOJIOXHbI.

BoraTbIi nana TonbKO YCMeXHyJCA B OTBET.

— Tak OHO U eCTb, — HaKOHeL, CKa3aJs OH, NpoAoIXas NoCMenBaTbCsl. — MOMHOCTbIO NPOTUBOMOMOXHbI.

BoraTbkih nana Ha Kakoe-TO BpeMs 3amonyas, 4tobbl cobpaTbCs C MbICMSIMU.

— Ecnu xoyewsb ctaTb no-HactosaweMy 6oratbiM, — CKasan OH, — TO, MOMUMO BCEro NPoYero, Tbl AOKEH U3MEHUTL CBOIO
TOYKY 3PEHMUS Ha TO, YTO Tbl CYMTAELLb PUCKOBAHHBIM, @ YTO — HaAeXHbIM. TO, YTO 6eAHble U CpefiHWIA KacC cunTatoT
HaAEXHbIM, S CYNTa0 PUCKOBAHHbBIM.

Kakoe-To BpeMa 5 Ayman Haj 3TUM 3asBfIeHMEM, AaBas BO3MOXHOCTb Maee 0 TOM, YTO MOW OTeL, cHMTan HaAEeXHbIM, a MO
6oraTblli Nana cyMTan pUCKOBAHHbIM, YJIOXUTLCS Y MEHS B rosioBe.

— $1 He BNOMIHe MOHMMAal0, — B KOHLE KOHLUO0B Npon3Hec 8. — He mornu 6bl Bbl NpuBecT npumep?

— KoHeuHo, — cka3zan 6oraTbiii nana. — MpocTo npucaywancs K HawuM crioBaM. TBOW oTel, NOCTOSIHHO roBopuT: "Hanam
XOpOLLY, HafexHyw paboty". Tak?

A KMBHYN:

— [a. OH cumMTaeT, YTO TaK XUTb HaAEXHO.

— Ho HapexHo nin 3To Ha caMoMm aene? — 3agan Bonpoc 6oraTbii Nana.

— [Ans Hero, AyMmato, Aa, — OTBETWU S. — A Bbl CMOTPUTE Ha 3TO UHa4e?

BoraTbii mana KMBHyN rosIoBOM, @ NOTOM CMpOCU:

— YTO NponcxoamT, Koraa KpyrnHas KOMnaHusl, akunu KoTopoir obpaliatotcs Ha pOoHAOBOM pbiHKE, 06bABNSET 0 60/bLLIOM
CoKpalleHun pabounx mect?

— He 3Haw, — oTBeTMN . — Bbl MMeeTe B BUAY, KOrAa KOMMaHUs yBOJIbHSET MHOIMO COTPYAHWUKOB?

— [a, — cka3an 6oraTbiii nana. — 4YTo Npu 3TOM YacTO CAy4aeTCs C LeHOW ee akumn?

— He 3Hat, — oTBeTMN 5. — LleHa Ha akuumn nagaet? bBoraTbiii Nnana nokayan ronosoi. MoToM TUXo ckasan:

— HerT. K coxaneHnuto, Kkorga KoMnaHus, akuum KOTOpOW 3apernctpupoBaHbl Ha poHaoBoM 6upxe, obbsBnaseT o 601bLIOM
coKpalleHuu WTaTa, LeHa Ha ee akuMu 4acTo Bo3pacTraeT.

Sl HeMHOro nogyMan Haj 3TUM 3asiBJIEHMEM, a@ 3aTeM cKasan:

— Tak BOT NOYeMy Bbl 4aCTO roBOpUTE, YTO CyllecTByeT 6onbllas pasHuua Mexay oAbMU Ha NEBOM U NMPaBoOl CTOPOHaX
KBagpaHTa AEeHEeXHOro noToka.

BoraTeii nana yTBepAMTENbHO KUBHY FON0BOW.

— bBonblwas pasHuua. YTo HaAEXHO C OAHOM CTOPOHbI, TO PUCKOBAHHO C APYrON.

— W noaTtoMy Tak Mano ntoael CTaHOBSATCA Mo-HacTosiweMy 6oraTbiMM? — cnpocun si.

W onsaTb 6oraTtbii nana KMBHY rofi0BOM, NOBTOPUB:

— Y70 KaXeTca HaAeXHbIM C O4HOM CTOPOHbI, TO KaXXeTCS PUCKOBAHHbLIM C Apyron. Ecam Tbl Xo4dewb cTaTe 60ratbiM m
COXpaHuTb CBOEe 60raTcTBO ANS MHOrMX MOKONEHUN, TO AONXKEH YMETb BUAETb 06€ CTOPOHbI pUCKa U HagexHoctn. CpeaHui
WHBECTOP BUAWUT TOSIbKO OAHY CTOPOHY.

Y10 KaXKeTca HafeXHbIM, Ha CAMOM [leJfie pPUCKOBAHHO

Tenepb, 6yay4mn B3poOC/bIM, S BUXY TO, UTO BUAEN Mol 6oraTblit nana. CeroAHs To, YTO S CYMTal0 HAAEeXHbIM, 60/bLWNHCTBO
N0AEN CUMTAIOT PUCKOBAHHbLIM. HuXe NpUBOAATCSA HEKOTOPLIE U3 Pas/iUyniA.
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CPEAIHHI MHBECTOP WCHYWEHHBIA HHBECTOP

TONLHS CAHH GHHEHCOBLIA OTHeT. MHOIO HHAHCOBLI OTHETOB.

XoueT, YyTofu BCe Shne 3aNHCaMD He XOHET HHYEro 3aNHCLIBATL Ha CHOE MR,

Ha erg HMA. HenoneayeT HOPNCPaTHEHLIE GOPMB OpT L

YACTO A0M M MEWWHS 3ANHCAND HE HB 8ro HMA.

He SuHTAET CTPAXOBHY HHBECTHUWER. | HENOHBAYET CIPAXORHY KAK WHEBCTHUKOHHEIA MHCTRY-
HCNORL3YET CROBA BPOAE “AHBEPCH- | MEHT ANA JAWHTH OT PHEKA ROTEHUMANLHEY YOWTHOB,
$HuHpoBars”, Hcnonsayer cnosa Bpode “NOKPEITHE", “NOABEPMEH-
HOSTE" H "XEEMHDOSAHHE",

Brapeer voNLKo By MMBET KO BYMAHHBIE, TAK W TBEDAG SHTUBLI, TAKHE

MM, BHAICHAIOWMMH NEHLMH U COBDE- | KAK HEIBHIKMMOCTS W ADArCLEHHEIE METANAL. fiparo.

WEHHA. WUEHHLIE METANNL! ABIRIOTCH JAWMTON OT BOSMUKHLIX

X d y [ DAC-

Ch (BLITIYCHOM & 00 e Heod dx
Iewer).

LeHNT HBAGMHYKD PaBOTY. LiesnT gHHAHCOBY0 Ca060aY.

Uewnt npodeccHoHancHoe ofipaso- LiewnT NPOGECEHONANEHDS DGPAIOBAHME,

BaH#e. WaberaeT owmnBoK. CMOTDHT HA OWKHBKK HAH HO YacTe COYIRHKR.

He niyer PHHaHCORON HRPOPMELIWH, loton zad JOBYI0 MHHO WAL,

a |CNk MUWET, TO XOMeT MMeTL ee Gec-

NAArHO,

Aymser Ha AZWKE MOHATHA “Xopowo™ | JIYMB6T HA A3LIHE OTTEHHOE (HHAHCOBO-CRpPONa.
MM TIRAXE", “wepHoe” W “Gence”,
“APaBUALHO" WK “HENPEBHABHO",

CmoTpuT Ha np Je NoKA N CMOTDHT Ha SYQLMe NOHFIETENH: TEHISHUMH, CPWEH-
TAKHE HEH LEHS/N0N0H W AON0L/ Ha- TP, #. B ynp H NPOYHLHH, -
NHTANGLHEE 38TPATL.

Cena A ¢ Sponep B Ceast € GPOKePaMK B CAMOM KoWLe. Ceepae
HAYANE W CNPAWHEIET CODETOB BTCA € NNAHOM, COBSTYETCA G0 CBOEH HOMAHAM (H-
N0 HHBECTHDGBAHWD HAK WHBECTHDY- | HBHCOBLIN M IDDHAWHECHHN HOHCYNETAHTOR M TONLKO
BT B OAHHONKY, HE O NOTOM CERILBBETCA © COOTEETCTRYIONHM SPOMEPOM.
HH ¥ HOFO COBETS. Hx GpoMEpL! YaCTD ABNRIOTCA Y3CTLI0 HOMEHAL .

Crp K H o Hag TH, LieHWT YBEPANHOCTL B G868 W HEZABHCHMOCTE.

TAKOA KaK paboTa, KoMNaHWA, Npa-

BHTENLCTRD,

WTak, TO, YTO KaXXxeTca HaAeXHbIM O4HUM MHBECTOpPaM, APYrvM rnpeacTaBfiseTCd pUCKOBAHHbIM.

Fnaea 25
UHBECTOP U3HYTPM

MNHBeCTOp M3HYTPW — 3TO TOT, KTO HAXOAUTCS C BHYTPEHHEWN CTOPOHbI MHBECTULMM N obnajaeT onpeaeneHHON CTeNeHbo
KOHTPO/S Hag yrnpaB/ieHMEM.

XOTS BaXXHOW 4epTon MHBECTOpPa U3HYTPU SABNSIETCS KOHTPOJb HaA ynpaBfieHWeM, CaMbiM MaBHbIM €ro oT/InYneM ABnseTcs
TO, YTO eMy He TpebyeTcsa MMeTb 60/bLIOro A0X0AA MM MHOIO MMyLLecTBa. J1lo60i ynpaBnsiowmii, AMPeKToOp Uin
cobcTBeHHMK 10% mnm 6onee BbiNyLEHHbIX B obpalleHme akunii Koprnopauum SBASIETCS MHBECTOPOM U3HYTPMU.
BONbWWHCTBO KHMUI NO MHBECTUPOBAHMIO HAaNUCaHbl 4115 Nto4el, KOTOpble HaXoAATCA CHapY>XW MMpa UHBECTUPOBaHUA. OTa
K€ KHMra HanucaHa Ans TeX, KTO XO4YeT MHBECTUPOBATb U3HYTPU.

B peanbHOM MMpe CyLeCcTBYET ferasbHoe N HenerasbHoe NMHBECTUPOBaHWE U3HYTpW. BoraTblh Nnana Bceraa Xoten, 4Tobbl
€ro CblH U 21 6bl/IM MHBECTOPAMWN U3HYTPU, @ HE CHAPYXMW. DTO OYEHb BaXKHbll CNOCO6 CHU3UTb PUCK U YBENUYUTbL NPUBLINDb.
TOT, Y KOTOPOro ecTb (hMHaHCOBOe obpa3oBaHue, HO HeT OUHAHCOBLIX PECYPCOB aKKpPeAUTOBAHHOIO MHBECTOPA, MOXEeT
CTaTb WHBECTOPOM U3HYTPU. IMEHHO Tak cerogHs MHOrue fan BXoasT B MUp uHBecTuumin. Co3aaBas cobCcTBEHHbIe
KOMMaHWN, MHBECTOPbI U3HYTPU CO3aatoT cebe akTUBbI, KOTOPbIMW OHW MOMYT YNpPaB/isaTb, KOTOPble MOryT NpoAaTh UN
npeanoXunTb Ha GOHAOBLINA PbIHOK.

B cBoein kHure "4Yto cpabatbiBaeT Ha Yonn-ctput" Oxeiimc M. O'lLloHeccn aHannsmpyeT 3aBUCMMOCTb NMPUBLISIBHOCTY
MHBeCTUUNI OT oblero pa3mepa kanutana komMnaHum. OKasanock, YTO akuUM ManbiX KOMMAHMN HAMHOIO onepexatoT Bce
ocCTanbHble. [INs cnpaBKu Ha Creaylowen cTpaHuue NpuBoANTCS rpaduKk 13 3TOM KHUMK.
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MpaKTMyeckn BCe BbICOKME [OXOAbl MPUXOASTCA HA aKLUUMW MUKPOKanuTana C pPbIHOYHOW CTOMMOCTbLIO KanuTana KOMNaHuu
MeHee 25 MUAMOHOB A0NNApPOB. M10X0 TO, YTO 3TV aKUMW NpeanaralTca B CIMWKOM MasblX o6bemax, 4Tobbl
WHBECTULMOHHbIE (DOHAbI MOTNIN AeNaTb B HUX BJIOXKEHWS, U UX C/IULLIKOM TPYAHO HANTU cpeaHeMy mHBecTopy. Kak
oTMeyaeT O'lLloHeccu, oHM "Apa3sHsie HeAOCTYMNHbI MPakTUYeCckn HU ans koro". O6beMbl TOProBan 3TUMKU akUMAMU OYEHb
Manbl, MO3TOMY CMPOC U NPeasoXXeHNe Ha HUX 06bIYHO CUIBHO OTAIMYaNTCA. DTO NpuMep Toro, kak 10% nHBecTopoB
nosly4yaroT KOHTposb Haa 90% Bcex akuui.

Ecnn Bbl He MOXeTe HalWTK Takune akumu, 4Tobbl MHBECTMPOBATL B HUX, NOAYMaWTe elle Haj OAHOM NpekpacHowm
BO3MOXHOCTbIO — CO3/1aTb COOCTBEHHYO KOMMaHMIO C MasbiM KanutaaoM — U nosy4aiTe 60nblyt0 NpmbbIIb Kak MHBECTOP
U3HYTpPMU.

Kak penan s

51 o6pen dpuHaHcoBylo cBoboay bnarogaps TOMy, UTO 6bl1 MHBECTOPOM U3HYTPWU. Bbl BeAb MOMHUTE: 9 Hayan c Manoro,
nokynas HeABUXUMOCTb B Ka4eCTBE MCKYLIEHHOro MHBECTopa. H Hay4ymacs MCNosb30BaTb TOBapuULECTBa C OrpaHUYEeHHOMN
OTBETCTBEHHOCTbIO M KOpropaunn, YTobbl MakCMManbHO CIKOHOMUTb Ha Hanorax n obecneynTb Hauay4dLyo 3aLnTy
aKTMBOB. 3aTeM 1 OTKpPbll HECKO/IbKO KOMMaHui, 4Tobbl HabpaTbCcsa AONOAHUTENBLHOrO onbiTa. C hMHaHCOBLIM
obpa3oBaHueM, nosy4vyeHHbIM OT 6oraToro nanbl, 8 co3aasan CBON BM3HEC Kak MHBECTOP U3HYTPU. S He cTan
aKKpeAUTOBaHHbIM MHBECTOPOM, MOKa He A06MCS ycnexa KakK UCKYLUEHHbIN MHBECTOp. 1 HUKOrAa He cunTan cebs
KBanMdULMpPOBaHHbIM NHBECTOPOM, MOTOMY YTO He 3Hal0, KakK BblIbMpaTb akuMKn, U HE MOKYNak akuuun, Kak YenoBeK CO
CTOPOHbI. (3a4eM MHe 3T0? BbITb YEN0BEKOM U3HYTPU 3HAUYMTENIbHO MEHEEe PUCKOBAHHO, K TOMY Xe, HaMHoro 6onee
BbIrogHo!)

S gentocb 3TMM, 4yTo6bI 06HAAEXUTL Bac. Pas g cMOr HayunTbCs CTaTb MHBECTOPOM U3HYTPU MyTeM CO3A4aHWS KOMMAaHuu,
3HauYUT, CMOXeTe 1 Bbl. NMOMHUTE: yeM Honblue B BaWMX pyKaxX pbl4aroB ynpasieHUs BaMMU UHBECTULMSMU, TEM MeHbLUEe
B HWUX puUcKa.

Pbluaru ynpaBsieHUss UHBECTOpa U3HYTpu:

. YnpasneHue cob6oii.
YnpasneHne OTHOLEHNAMU AOXOAbl—pPacxXoibl N aKTUBbI—MNacCUBHI.
YnpaeneHne pyKoBOACTBOM MHBECTULMEN.
YnpaBrieHue Hasioramu.
YnpasneHue TeMm, Korga rnokynaTb U Koraa npoaasaTb.
. YnpaBneHne 6pokepckuMn onepaumnsamu.
YnpasnerHune ®C/[] (topmanyeckon ¢hopMor opraHmsaumnm, Cpokamm ynnaTbl HANOroB, XapakTepoM 40X0Aa).
YnpasneHue ycnoBUAMM KOHTPaKTOB.
. YnpaBneHue AOCTYNOM K MHGOpMaLmu.

CRNOU AW

"Tpu O" nHBecTopa U3HYTpHU:

1. O6pasoBaHue.
2. OnbIT.
3. OcTaTo4Hble (M36bITOYHBbIE) AEHbIN.

NMpuMmeyanue LW3poH

CornacHo onpegeneHuto KLIBB, yenoBek nsHyTpm — 310 ntobon yenosek, obnagarowmnii MHpopMaymen 0 KoMmnaHmu,
KOTOpPYIO elle He caenanun obuwenoctynHol. CornacHo AKTy 0 poHAO0BbLIX Bupxkax oT 1934 roga, NpoTMBO3aKOHHO, UMeS He
06LLe0CTYNHY0 MHpOPMaLMIO O KOMMaHUK, M3BMeKaTb A0X0A Ha ee OCHOBE. DTO OTHOCUTCS Kak K YenoBeKy U3HYTpU, Tak
n K nobomy, KoMy OH AaeT "noackasky" u KTO 3aTeM M3BJIEeKaeT BbIroAy M3 3Toh MHdopMaunun. To, kak PobepT ncnonblyet
CNoBO "4enoBeK U3HYTPKU", 03HaAYaeT, YTO 3TO MHBECTOP, KOTOPbI UMEET KOHTPOb Haj yrnpaB/ieHNeM AesTeIbHOCTbIO
KOMNaHun. NHBeCToOp M3HYTPM MMEET BO3MOXHOCTb Bbi6MpaTb HanpasfieHue pa3BUTUs KoMnaHun. IHBeCTop M3BHe He
MMeeT TaKoW BO3MOXHOCTU. Po6epT NpoBOAUT rpaHb MeXAy 3aKOHHOW W HE3aKOHHOM AeATeNbHOCTbIO U3HYTPU, PELUUTENbHO
OCYXAasi HE3aKOHHYIO AeATeNbHOCTb U3HYTPU. Beab Tak NpocTo AenaTb AeHbIM 3aKOHHbIM nyTeM!
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Co3paBaTb pblyarv yrnpasaeHus

[eHbrn, KoTopble Bbl UHBECTUPYETE N KOTOPbIMU pUCKYeTe Kak Brajesel, YactHoro 6uM3Heca, — 3ToO Balu AeHbru. Ecnu y
BaC eCTb eLle U BHELHNe NHBECTOPbI, Bbl, KaK UX AOBEPEHHOE NINLO, AO/KHbI HAauy4dwnM o6pa3oM pacrnopsxaTbCs nx
WHBECTULMAMU, HO MPU 3TOM Bbl CaMU yrpaBfisieTe UHBECTULIMAMM, a TaKXKe uMeeTe AO0CTYN K BHYTPeHHel uHdopmaLumu.

MokynaTb pbivyarM ynpaBJjieHUst

Kpome co3aaHusa cobctBeHHOro 6usHeca, Bbl MOXETE CTaTb MHBECTOPOM U3HYTPU, KYMNNB KOHTPOJSIbHbIA MaKeT akuui B yxe
cywiecTBytoLern koMmnaHmm, Kynus 60bLWMHCTBO akUMn KOMMNaHMKW, Bbl NpuobpeTaeTe KOHTPOSbHLIN NnakeT. NoMHWUTE O TOM,
4YTO, YBENMUYMBAsA KOIMYECTBO pblyaroB yrnpasBieHUs MHBECTOpA, KOTOPble HAaXOASTCS B BalUMX pyKax, Bbl YMeHbLUAeTe pUCK
WHBECTMLMM — pa3yMeeTcs, Npu YCI0BUKN, YTO Bbl 06najaeTe HaBblKaMu yrNpaBieHUs NHBECTULIMOHHOM COBCTBEHHOCTLIO.
Ecnu Bbl yxxe Bnageete 6U3HECOM M XOTUTE paclUMpUTb ero, TO MOXeTe npuobpectn Apyrov 6busHec NyTem CAMAHUS UK
nornoweHuns. CnmsaHMe n NornoWweHne 3aKkioyatoT B cebe CIMWKOM MHOIO BaXXHbIX BOMPOCOB, YTO6bI MX 34ecb 06CyxaaTb.
OTMeuy nuWb, YTO Ana TOro 4tobbl 3TN onepaumm 6biM OCyLLeCTBEHbl MPaBUbHO, O4YEHb BaXXHO MOYYUTb KOMMNETEHTHYO
KOHCynbTaumio B 0651aCT npasa, HanoroobnoxeHna n 6yxranTepckoro yyeTa, nNpexae YeMm OCyLecTBASaTb npuobpeTteHue,
CISTHWE WX NOrnoLleHue.

Ecnn, 6yay4n MHBECTOPOM U3HYTPU, Bbl XOTUTE CTaTb BbICLUIMM MHBECTOPOM, TO AO/IKHbI MPUHATL PELUEHME O NMPoAaXe
yacTu unu Bcero ceoero 6usHeca. Cneaytowme BONpOChbl MOryT MOMOYb BaM B MPUHSATUN peLUeHUs:

Bbl no-npexHeMy yBneyeHbl CBOUM 6M3HECOM?

XoTuTe nn Bbl HavaTb Apyrov 6usHec?

XoTuTe nu Bbl YUTU Ha OTAbIX?

flBnseTcsa N Baw 6M3HEC 4OXOAHbIM?

B cOCTOS\HMM N1 Bbl CNPaBUTLCSA C TEMMAaMK pocTa Bawero 6usHeca?

TpebyeT nn Bawa KoMnaHus 60NbWINX BAMBAHWI KanuTana, KOTopble Nnyylle BCero MoryT 6biTb obecrneyeHbl nytem
NpoAaxu akunin Uam cNSHUS ¢ Apyrum 6musHecom?

7. WmeeTcs nu B pacnopsixkeHnn Ballein KOMNaHUM AOCTAaTOYHO AEeHEer U BpeMeHW, YTObbl BbIBECTU KOMMNaHUIO Ha (HGOHAOBbLIN
pbIHOK?

8. MoxeTe nn Bbl IMYHO OCTaBWUTb B CTOPOHE eXeAHeBHble Aena KOMMNaHMu, 4Tobbl 3aHATLCA NeperosopamMu O Npoaaxe uin
OTKPbITOM aKLMOHUPOBAHUM, NPU 3TOM He HaHecs ywepba AeaTeNbHOCTU KOMNaHUM?

9. PacwwmpsieTcs nnm cokpaliaeTcs oTpaciib 3KOHOMWUKMK, K KOTOPOW MpUHaANexuT Baw 6usHec?

10. Kak MOryT nmoBAusATb Balln KOHKYPEHTbl Ha NPOAaXxy WAN OTKPbITOE akLuMOHMPOBaHMe?

11. Ecnu Baw 6u3HecC cuneH, MOXeTe Nun Bbl NepefaTtb ero CBOMM AeTAM UAW APYTUM YneHaM ceMbn?

12. WmeloTca nn cpeamn YneHoB BalLE CEMbU XOPOLLO MOArOTOB/IEHHbIE U CUJIbHbIE MEHEAXEPbI, KOTOPbIM MOXHO 6b1710 6bl
nepepatb 6usHec?

13. TpebyeT nun Baw 6M3HEC MEHeAXePCKMX HABbIKOB, KOTOPbIX y Bac He xBaTaeT?

MHorme nHBecTopbl U3HYTPWU BNOJIHE AOBOJIbHbI TEM, YTO YNPaBASIOT CBOUM 6U3HECOM 1 noptdensamMm nHesecTuumn, OHn He
HaMepeHbl NPoAaBaTbh HW YacTb CBOEro Aefla NOCPeACTBOM OTKPbLITOrO MKW 3aKPpbITOr0 akLMOHMPOBAHUS, HN BeCb bM3HeC
uennmkom. IMeHHo Takoro poaa MHBECTOPOM cTan nyywui apyr Pobepta Marik. Ero BnonHe yctpaMBaeT TO, YTO OH
ynpasnseT PMHaHCOBOW MMNepuen, KOTOPYO NOCTPOUIN OH U €ro oTel,.

ounpLNE

FnaBa 26
BbICLUM/ UHBECTOP

BbiCcluniA MHBECTOP — 3TO TakoW 4yenoBek, kak bunn MenTtc wnmn YoppeH baddeTt. Takon MHBECTOP CO34aeT rmraHTckme
KOMMaHUK, B KOTOpblE CTPEMATCA MHBECTUPOBATb APYrne NHBECTOPbI. BbiCWINA MHBECTOP — 3TO YenoBeK, CO34atoLnin
aKTUB, KOTOPbIN CTAHOBUTCH HACTONbKO LEHHbIM, YTO ANS MUIMOHOB SIIOAEN OH CTOUT B 6yKBasibHOM CMbIC/ie MUANapabI
[ONNapoB..

W Teritc, n baddeT ctann 6oratbiMM He NOTOMY, YTO NOJSyYann BbICOKME 3apnnaThl, U He 6bnarogaps CBoel NpoAyKLMM, a
NOTOMY, YTO MOCTPOWSIN OFPOMHbIE KOMMAHUM U BbiBENN MX HA (DOHAOBbIA PbIHOK.

MycTb NUWb HEMHOrME U3 Hac koraa-nmbo co3ganyT ceoi "Microsoft" nnu "Berkshire Hathaway", HoO Bo3MOXHOCTb co3aaTb
Hebonbwon 6usHec n ctatb 6oratbiMn, NpoBeAs YAaCTHYIO UM NYO6ANYHYIO NOAMUCKY Ha akuuK, eCcTb Y BCEX.

BoraTeii nana nobun rosoputh: "HekoTopblie CTPOAT AoMa, YTO6bI NpoaasaTh. [ipyrve AenatT MalwuHbl. Ho camas Bbiclias
uenb — co3aatb 6M3HeC, YacTMyKkaMm KOTOpPOro 3axoTAaT BAaAeTb MUAIMOHBI Ntoaen”.

Pbluarm ynpassieHUs BbICLUEro MHBECTopa:

1. YnpasneHue coboii.

2. YnpasfieHue OTHOLWEHUAMWU AO0XOAbl—pPacXoibl N aKTUBbI—MNaCcCUBbI.
3. YnpasneHve pyKoBOACTBOM MHBECTULINEN.

4. YrnpasfieHue Hasoramu.

5. YnpaBneHue TeMm, Korga nokynaTb M Korga npoaaBaThb.

6. YnpasneHne 6poKepckuMn onepaumamu.

7. Ynpasnernune ®CJ (topnanyeckon opmMor opraHmsaumm, Cpokamm ynnaTbl HAN0roB, XxapakTepoMm 40X0Aa).
8. YnpasneHue ycnoBUAMU KOHTPaKTOB.

. YnpaBneHue JOCTynoM K nHgopmMaumu.

10. YnpaBneHue BO3MOXHOCTbIO OTAaBaTb, dUNaHTpONuen,
nepepacnpegeneHunem 6oratcrsa.

@ -

"Tpu O" BbICLLEr0 MHBECTOpaA:
1. ObpasosaHwue.
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2. OnbIT.
3. OcTaTouHble (M36bITOYHbIE) AEHbIN.

NMpuMmeyaHue W>3poH

B Bbixoae Ha hOHAOBLIN PbIHOK €CTb CBOW AOCTOMHCTBA M HEAOCTATKM, KOTOPbIE Mbl AeTaslbHO 06CYAUM B AaNlbHENLIEM.
Ceiyac s npuBeay OCHOBHbIE MIOCbI U MMHYCbl MepBOHavanbHOro nybnmyHoro npeanoxenus (IPO).

nnrocobl:

1. lMo3Bonset Bnagensuam 6usHeca "obHanMumTh" Kakylo-To YacTb 6usHeca. Hanpumep, MNon AnneH, nepsebin NapTHep
Bunna lenitca, npogan 4acTb CBOMX akuumi komnaHwuum "Microsoft”, 4Tobbl KynnTb KOMNaHWN KabenbHOro TeneBuaeHus.
Mo3BonsieT NpuBneYb KanutTan Ans paclumpeHus busHeca.

Mo3BonseT onnaTUTb 40NN KOMMNaHUM.

Mo3B0ONSAET NOBLICUTbL YNCTYIO CTOMMOCTb KOMMAHUW.

Mo3BoNsieT KOMNaHUW NPEANIOXUTb CBOMM COTPYAHMKAM B KayecTBe MOOLPEHNST OMUMOHbBI Ha NMOKYMKY akLuMiA KOMNaHUu.

nAWN

MuHycCbI:

1. Bawwu onepaumm CTaHOBATCSA OTKPbITbIMU. Bbl BbIHY>XAEHbI NPeA0CTaBAsTb 06LWeCTBEHHOCTU MHDOPMaUuto, KoTopas
paHee 6bina 3akpebiTa.

2. IPO o6xoanTcsi o4eHb AOPOro.

3. Bawe BHMMaHWe OTBMEKaeTCsl OT yrnpaBfieHUs TeKyLWMMU AenamMmn busHeca Ha obecrnedeHne BCero Toro, YTo ABASETCS
HeobxoanMbIMM aTpnbyTaMmn OTKPbITON KOMNaHUW.

4. bonblwon o6beM dopManbHOCTEN, CBSA3aHHbIX C caMnM IPO 1 TeKyLlen KBapTa/llbHON MU rOAOBON OTYETHOCTLHO.

5. Bbl pyckyeTe NoTepsiTb ynpaBiieHue KOMNaHuel.

6. Ecnu Bawm akumm He ByayT MMeTb ycrnexa Ha pbiHKe, BallM akLMOHepbl MOryT NoAaTb Ha Bac B CyA4.

[na MHOrMX MHBECTOPOB MoTeHUWanbHble GUHaHCOBbIE BbIroAbl OT BbiIBOAA KOMMaHMM Ha (POHAOBbLIN PbIHOK CYLLECTBEHHO
nepeseLwwnBalOT Ntobble NoTeHunanbHble MUHychbl IPO.

OTnpaBnsscb B NyTb

OcTaBLlasics 4acTb 3TOM KHUTM MOBECTBYET O TOM, Kak 6oraTbli mana Ben MeHsl Kak MHBECTOpa U3HYTPWU U UCKYLUEHHOrO
WHBECTOpa Mo NyTU K TOMY, 4TObbl CTaTb BbICLUIMM UHBECTOPOM. EMy 60nblue He Haao 6blno BeCcTM cBoero cbiHa Malika: ToT
npekpacHo cebs 4yBCTBOBaN B PON MHBECTOPA M3HYTpWU. Bbl nonyuuTe npeacraeBneHmne o ToMm, 4yto 6oratein nana cumtan
BaXXHbIM N YEMY MHe C/ief0Basio HayuYMTbCsl, @ TaKXKe O HEKOTOPbIX OWKnbKax, KOTopble S COBEPLUNA Ha 3TOM NyTu. S
HaZeKCb, YTO Ha BalleM CO6CTBEHHOM MYTU K TOMY, YTOObl CTaTb BbICLUMM MHBECTOPOM, Bbl CMOXETe YYUTbCH Ha MOMUX
yAadax u Moux owmnbkax.

Fnasa 27
KAK BbICTPO PA3BOIrATETb

BoraTei nana perynsapHo obcy»xaan co MHOM OTINYUA MeXAy Pa3HbIMW YPOBHAMU MHBECTOPOB. OH XxoTen, 4Tobbl 9 NOHSAN
Te xapaKTepHble cnocobbl, KOTOPbIMU MHBECTOPbLI CO34at0T CBOWM COCTOsIHMSA. Mo 6oraTblii nana ctan 6oraTbiM, MHBECTUPYS
CHayana Kak MHBecTop u3HyTpu. OH Hadan C Manoro u Hay4unca pasbupaTbCs B HANOroOBbIX JIbrOTax, KOTOPbIMW MOI
BOCMNONb30BaTbCsA. OH 6bICTPO 06pen yBepeHHOCTb M CTan Mo-HaCTOosILLEMY UCKYLLEHHbIM MHBECTOPOM B paHHeM Bo3pacTe.
OH nocTpoun noTpscaowyto GUHaHCOBYO MNEPUIO. A MO HaCTOSALLMIA OTeL, YECTHO TPYAWUIICA BCIO CBOK XW3Hb B
KayecTBe rocyAapCTBEHHOr0 CAyXallero U Mano YeM MOr noxBacTaTbCs.

Mo Mepe TOro Kak s B3pocnesn, pasHuua mexay MouMm 6oratbiM U MOUM 6efiHbIM Nanamu cTaHoBUNach Bce 6onee siBHOW. B
KOHLIe KOHLIOB s cnpocmn Moero 6oraTtoro nany, no4yeMy OoH CTaHOBUTCS Bce 6orayve u 6orade, a MOW poaHOM Nana TOJIbKO
paboTaet Bce 6onblue n 6onblue.

Bo BBefeHMM 51 pacckasbiBaa 0 TOM, Kak e no nashky ¢ 6oratblM namnov u cMoTpen Ha 60bLON y4acToK 3eMn, KOTOPbIU
OH HeAaBHO Kynwu. Bo BpeMsi TOW NpOrynku st MOHSAM, YTO 3TO MOr cAenaTb ToNbKO 6oraTbll Yenosek. YAUBASAIO TO, YTO
Mo 6oraTblii nana He 6bin 6oratbiM YenoBekoM. Eule He 6bin. VIMEHHO MO3TOMY st CNPOCKA ero Toraa, Kak OH cMor
no3BoAnTb cebe Takyr AOPOry MHBECTMLMIO, B TO BPEMS KakK MOM HacTOSAWMM nana — 4yenosek, 3apabaTtbiBaBLUmi
6onbwe, yem 6oraTbi Nana, — He Mor.

MMeHHO BO BpeMsa TOWM Nporynku no nnsxy 6oraTtbiil nana noAennsics CoO MHOW OCHOBOM CBOEro MHBECTULMOHHOMO MiaHa.
OH ckazan: "f Toxe He Mory no3sonunTb cebe 3Ty 3emnto. Ho Mo 6mnsHec moxeT". Kak g roBopua BO BBEAEHUU, TOraa-To
BO MHE M MPOCHYJICS UHTEPEC K Cu/e, TasWencss B MUHBECTUPOBAHMN, U UMEHHO C TOFO MOMEHTa S Havan Y4YnTbCs 3TON
npodeccun. Bo BpeMs TOW NpOrynku no nasxy s Hayan no3HaBaTb CEKpeTbl TOro, Kak MHorve u3 6oratenwmx noaei Mympa
WHBECTUPYIOT U novyeMy oHu BxoaaT B 10%, KoTopble KOHTponupytoT 90% Bcex aeHer.

Ewe pa3 Bo3Bpallatoch K cnosaM Pes Kpoka, ocHoBaTens dupmbl "McDonald's", KoTopbiii rOoBOpMA NPakKTUYECKN TO Xe
caMmoe CTyAeHTaM akynbTeTa ynpasneHns 6usHecom: "Mon 6usHec — He rambyprepbl. Mo 6usHec — HeABUXUMOCTL".
BoT noyemy "McDonald's" Bnageet caMoin LOpOroi HeABMXMMOCTbIO B Mupe. Paii Kpok u Mol 6oraTbiit nana noHuManu, 4to
3ajava busHeca — NoKynaTb aKTUBHI.

MUHBeCTULMOHHbIN NNaH 6oraTtoro nanbl

Korga s 6b171 MasieHbKUM MasbuyMKOM U eLle YYuics B Miaflen wkosne, 6oratblil Nana yxe Toraa Hayan BkiaabiBaTb B MO
rosfioBy naeun o pasHuue mMexay 6oratbiMu, 6€4HbIMU U CPeAHUM KNnaccoM. Bo BpeMsi oqHOro U3 Hawmx cy660THUX YPOKOB
OH cka3an: "Ecnu Tbl Xo4elb NOMyYnUTb HaAEXHY paboTy, TO creayii coBeTaM cBoero nanbl. Ecnm xe Tbl Xouelwb 6bITb
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6oraTtbiM, TO AOIXKEH ClefoBaTb MOMM coBeTaM. BeposATHOCTb TOro, YTO TBOW Nana O4HOBPEMEHHO 6yAeT MMEeTb HaAEXHYIo
paboTy u 6yaeT 6oraTbiM, HUYTOXHO Masbl. 3aKOHbl HanNMUCaHbl HE B €ro nonb3y".
OaHUM 13 WwecTtn ypokoB 60raTtoro nanbl, ONMCaHHbIX B KHUre "bBoraTeii nana, 6eaHbin nana", 6611 ypok 0 cune
Koprnopauuii. B kHure "KBaapaHT AeHEXHOro notoka" s mmMcan o TOM, Kak B pa3HbIX KBaZpaHTax AeACTBYIOT pasHble
HanoroBble 3aKOHbl. BoraTblli Mana B 3TUX ypoKax XOTesn nokasaTb MHE pa3HuLy MeXAy ero MHBECTULMOHHBIM MJaHoM 1
WHBECTMLMOHHBIM MJ1IaHOM MOEro HacTosiero nanbl. TW pa3nYyns BO MHOTOM U3MEHWUIN MO0 XM3Hb MOC/E TOro, Kak s
3aBeplumnn ceoe dopManbHoe 06pa3oBaHMe 1 BbINMOMHWA CBOM BOMHCKWIA AONT.
— MoW 6M3Hec noKynaeT akTUBbI A0 YNaTbl HaJ0roB, — ckasan 6oraTblvi Nana, HayepTMB CeayoLWwyo AnarpamMmmy:

Hoxop

Pacxog
NMokynka axrnsos

Hanorw

— TBOI nNana cTapaeTcsl NOKynaTb aKTMBbI NOCAe ynaaTbl Hanoros. Ero ¢vHaHCOBbLIV OTYET BbIFSAWT Tak, — CKasan
6oraTbili nana:

Hoxon

Pacxon
Hanoru

NoxynKka axTweos

Byayun ManeHbKUM ManbYyMKOM, S elle He A0 KOHLa MOoHUMas, YeMy XOUeT HayunTb MeHsi 6oraTblii nana, Ho pasHuuy
3aMeTuUTb Mor. S pacTepsisics U AOSIFO BbITATMBA U3 HEro, YTo e 3TO BCe-Taku 03HavaeT. YTobbl MOMOYb MHe monydlue
MOHATb, OH HApWMCOBan CleayLy AMarpaMMy:

Hoxon

Pacxog
Hanorm Too#k nana
floKYnNa aKTHBOB
Hanorw .}

— [Moyemy? — cnpocun q 6oratoro nany. — MNoyeMy Bbl NaTUTE BalluM HaNOrM B KOHLE, @ MOW nana nnaTuT CBOW Hanorn B
Havane?

— lMoTomMy, uTO TBOM Nana — cnyxawui, a 1 — Bnageney 6usHeca, — ckasan 6oratbil nana. — Bcerga NOMHKU, YTO Mbl
XXMBEM B CBOBOAHOW CTpaHe, HO He BCE XMBYT MO O4HMM U TEM Xe 3akoHaM. Ecnm xodewb 6biTb 60raTbiM Unm 6b6ICTPO
pasboraTeTb, XMBM NO TEM 3aKOHaM, NO KOTOPbIM XUBYT HoraTble.

— A CKONbKO y MO€ero nanbl YXOAMT Ha HanorM? — NnoMHTepecoBascs .

— Hy, TBOM nana — BbICOKOOM/Ia4yMBaEMbI rOCYyAapCTBEHHbIW CyXalnin. 3Ha4YmMT, N0 MOMM OLUeHKaM, OH oTaaeT oT 50%
0o 60% Bcero cBoero A4oxoAa Ha Hanoru B Ton nnn nHon dopme, — ckasan boraTtbin nana.

— A CKONbKO Ha Hanorun yxoauT y Bac? — Cnpocun 1.

— Tak cTaBuTb BONpoc 6b1710 661 HE COBCEM NpaBuIbHO, — cKa3an 6oraTbil Nnana. — lMNpaBubHbINA BONPOC 3BYYUT TakK:
"Kakon y MeHs obnaraemsbiii goxoa?"

51 pacTtepsnca u cnpocun:

— A kakas pasHuua?

— Buanwb nn, — ckasan 6oratblii nana, — A naayvy HanaorM C YNCTOro A0X0AA, a HaNorn TBOEro nanbl yAep>KMBAKOTCS U3
BCEro ero AoxoAa. 370 04HO M3 caMbiX 6ONbLIMX pa3nuyunii Mexay TBOMM namnon n MHOW. S uay Bnepes 6bicTpee, NOTOMY
4YTO MOKYMNakt CBOW aKTMBbl Ha BanoBbIli AOX0A, @ HanorM naadvy ¢ YNCTOro Aoxoaa. A TBOW nana naaTuT HasnorM C BasoBoro
Aoxoja, a NOTOM MbITaeTCa NOKynaTb aKTUBbl HA YMUCTbIN AOX0A4. BOT moyeMy eMy ouyeHb, o4YeHb TPYAHO AOCTUYb KaKoro-
nnbo 6oratctea. OH NepBbIM AE/IOM OTAAET OYeHb MHOMO AEHer NpaBuTeNbCTBY, @ MOr H6bl NCNOMBL30BaTb UX ANS NOKYMNKM
aKTMBOB. { Mnady CBOM HafOrM C YMUCTbIX AEHEr, TO €CTb C TOr0, YTO OCTa/I0Ch NOC/E NMOKYMNKN aKTUBOB. 51 MepBbIM Ae/0M
NMOKynat aKkTMBbI, @ B MOCNEAHIO o4Yepeab naadvy Hanoru. TBOM Xe nana cHayana naatuT Hanoru, Nocne Yero y Hero
OCTaeTCsl OYeHb Maso AeHer Ha MoKynkKy akTneos. B cBon 10 unu 11 neTt 5 He MOr NOHSATb, YTO UMEHHO UMEN B BUAY
6oraTbllii Nnana. 1 NOHMMan TONbKO, YTO 3TO 3BYYUT HECMNpPaBeAMBO, U MOSTOMY TakK M CKasan:

— 3TO0 HecnpaBeamBo.

— CornaceH, — KMBHYB, cka3san 6oraTbiil nana. — 3TO HecnpasBeA/IMBO, HO TaKOB 3aKOH.
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3aKOHbI BCHOAYy OAMHAKOBbI

Ob6cyxnaas 3Ty TeMy Ha CBOMX CEMMHapax, s 4acTto cnbiwy: "MoxeT, B CoeanHeHHbIX LLITaTax n ecTb Takne 3akoHbl, HO B
Moel cTpaHe ux HeT".

MocKoNbKy s Mpenoak BO MHOTMX @aHMN0s3bIYHbBIX CTpaHax, TO YacTo oTBevato: "A OTKyAa Bbl 3HaeTe? YTO 3acTaBfsieT Bac
Tak gymaTb?" B AEeACTBMTENBbHOCTW Xe MHOIrMe 04N He 3HAKT, KaKMe 3aKOHbl OAMHAKOBbI, @ Kakue — HeT, MO3TOMY A
npegnarat KOPOTKWI 3KCKYPC B UCTOPUIO SKOHOMUKM W NpaBsa.

S obpaLLato BHUMaHWe CBOMX CryliaTenei Ha TOo, YTO B BObLUMHCTBE @HIN0A3bIYHbIX CTPAH 3aKOHbl OCHOBaHbI Ha
aHrnuiickom oblem npaBe — NpasBe, pacnpoCTpaHEHHOM Mo BCeMY MUPY 6puTaHckoli OCcT-UHACKOWM KoMMNaHuen. S Takxe
Ha3blBal UM TOYHYIO AaTy, HaUMHas C KOTOPoW 6oraTble Hauyanu co3aaBaTb 3akoHbl. "B 1215 roay 6bina nognvcaHa
Benukas xapTnsi BONbHOCTEN — CaMblii U3BECTHbIV AOKYMEHT B UCTOPUM BPUTAHCKOrO KOHCTUTYLUMOHHOrO cTposi. Moanvcas
ee, Koposb [XOH nepegan yactb cBoew Bnactu 6oratbiM 6apoHam AHrann. CerogHsa obLienpu3HaHHbIM SBASETCA TOT dakT,
4yTO Benukas xapTus BONbHOCTEN AoKa3sana XW3HeCnoCO6HOCTb MPOTUBOAENCTBUS YpE3MEPHOMY MCMONb30BaHMIO
KOpOsieBCKoM BnacTm".

3aTeM s 06BbACHSII0 BaXHOCTb Bennkoli xapTum Bo/IbHOCTEN TaK, Kak 06bsCHSN ee MHe Mol 6oraTtbin nana. "C MOMeHTa
noanucaHnsa Benukon xapTum BofibHOCTEN boraTble BCe BpeMS co3aaBasnu 3akoHbl". Ewe oH rosopun: "[JlyxoBHOe 30/10TO€
npasuno rnacut: «llocTynar c ApyrMMu Tak, Kak Tbl Xo4ellb, YTobbl OHWM NocTynanu ¢ Tobor». [ipyrue ropopsT, 4To
(pmHaHCcoBOE 30/10TO€ MPaBUIIO MIacUT: <Y KOro 30/10TO — TOT CO3A4aeT 3aKOHbI». § Xe cuMTalo, YTo HacTosiwee
dunHaHcoBOe 3010TOE NpaBuo rnacut: «KTo co3gaeT 3akoHbl, TOT NOSy4YaeT 30710TO»".

B Homepe "The Wall Street Journal" ot 13 ceHT6ps 1999 roga, ynoMmHaBlIEMCS BO BBEAEHUWN, NPUBOASTCS apryMeHThbl B
nosib3y TOYKKU 3peHuns 6oraToro nanbl Ha pUHAHCOBOE 30/10TOE NpaBwuio. B ctaTbe nuweTcs: "Bonpekn BceM pa3roBopam
06 MHBECTUUMOHHbIX hOoHAAX AN Macc, O MapuMKMaxepax U YMCTUNbLMKaxX 06yBM, AaOWMX "LeHHble yka3aHusa" no
WHBECTMpPOBaHUIO, GOHAOBBIN PbIHOK OCTaeTCs NpUBUIErnet OTHOCUTENIbHO HEMHOMOYUCIEHHOM 3nUThl. M0 AaHHbIM
3KoHOMUCTa U3 Hbto-Mopkckoro yHuBepcuteTa dasapaa Bonbda, nuib 43,3% Bcex ceMell BNafenu KakumMn-nn6o akumsmu
B 1997 roay — 3TO caMbIVi NOCAeAHWI ro4, N0 KOTOPOMY MMEKTCS AaHHble. I3 HUX MHorve nopTdenu 6bi1M OTHOCUTENBbHO
Hebonbwunmn. fepxatensamm noytn 90% Bcex akuui 6binmn Hanbonee 6oratble 10% cemen. B utore atn 10% Bnagenu 73%
UMCTOro MMyLLEeCTBa CTpaHbl B 1997 roay, uto 6onblie B cpaBHeHnn ¢ 68% B 1983 roay".

Bu3Hec nokynaeT BaM aKTUBbDI

Koraa MHe 6b110 25 neT 1 9 yxe npakTU4ecKn yBOMICS U3 MOPCKOM NexoTbl, 6oraTblil mana HanoMHWA MHe O pasHuue
MeXAy ABYMS XWU3HEHHbIMU NYTAMU.
OH ckasan: "BoT Tak TBOM OTeL NblITAaeTCs UHBECTMPOBaTb U NpnobpeTatb akTUBbLI":

MoTtom gobasun: "A BOT Tak MHBECTUPYIO a":

"Bceraa noMHU, YTo NpaBua Ana pasHblX KBaapaHTOB pasHble. [03TOMYy cepbe3Ho noayMai o Bbibope Kapbepbl. 3Ta
paboTa B aBMaKOMMNaHUN Ha NepBbIX NMOpax MOXET NMoKa3aTbCsl MHTEPECHOM, HO B 6yAyLLEM Tbl MOXELLb U HE CTaTb TaknM
6oraTbiM, KakuM xoTen 6bi".
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Kak naMmeHunocb Hanorosoe 3aKoHoAaTeIbCTBO

XoTsa 6oraTbln nana He umMen BbiClero o6pasoBaHuUs, OH C XXaAHOCTbIO U3y4an 3KOHOMUKY, BCEMUPHYIO UCTOPUIO U MpaBso.
Koraa s yunncs B AkageMuu Toprosoro dnota CLUA (c 1965 no 1969 rogbl) B Kunre-roliHTe, wraTt Hbto-Mopk, rae usyyan
MeXAyHapoAHYH Toprosto, 6oratein nana 611 6€3yMHO pag TOMy, YTO Cpeau M3ydaeMbiX MHOK npeaMeToB 6blIM MOpCKoe
npaso, 6u3Hec-NpaBo, 3KOHOMMKA W KopropaTMBHOe NpaBo. bnarogaps TOMy, 4TO S U3y4van 3T AUCUMUNINHBI, MHE BblNo
HaMHOro fierye pelwnTbCs Ha To, YToObl 0OTKasaTbCcsa OT paboTbl MUI0Ta B @aBUAKOMMNAHUK.

MpuunHa yxoAUT KOPHAAMU B UCTOPUIO

OAHO M3 O0TAMUMIA AMEpPUKK OT OCTaslbHOrO MMpPa, KOJIOHWM30BAHHOIO aHrnYaHaMm, BOCXOAUT K BOCTOHCKOMY YaenuTuio,
Koraa AMepuka BbICTynuaa NpoTUB M36bITOYHbIX HANnoroB. BoicTpbi pocT AMepukun ¢ 1800 no 1900 roabl o6bscHsAETCS
NPOCTO TE€M, UTO Mbl BbIIN CTPAHOW HU3KUX Hanoros. Byayun HanorosbiM paem, CoeanHeHHble LUTaThl NpuBneKanu
npeanpuHUMaTenen co BCero ceeTa, MeyTtaslmx 6bicTpo pasborateTb. OaHako B 1913 rogy 6bina npuHaTta 16-a nonpaska,
KOTOpas caenana BO3MOXHbIM HanoroobnoxeHue 6oraTbiX, M 3TO CTanNO KOHLOM CTpaHbl HU3KUX HaNoOroB. TeM He MeHee
6oraTtble Bceraa HaxoAunun BbIXOA U3 NIOBYLIKW, N MMEHHO NMO3TOMY 3aKOHbl B pa3HblX KBagpaHTax pa3Hble, MpUYEM B CAMOM
61aronpuATHOM MOSOXKEHMM HaxoAUTCA KBagapaHT b — kBaapaHT ynbTpaboraTbix ntoaen AMepuky,

BoraTble B3saM peBaHL 3a M3MEHEHME HanoroBoro 3aKoHoAaTenbCTBa, NpefycMoTpeHHoe 16-11 nonpaBKon, NOCTENeHHO
N3MEeHASA 3aKOHbl U NepeknagbiBas OCHOBHOe 6peMs Ha Apyrue KBaapaHTbl. MeaneHHoe "pacnonsaHue" HanoroobnoxeHus
BbIrAAEM0 TakK:

B 1943 roay 6b1n1 NpUHAT AKT O BbiNjaTe TEKYLMX Hanoros. Tenepb, BMECTO TOro YTobbl o6narate HasOroM TOIbKO
6oraTbix, MpaBUTENbLCTBO NOMYYMSI0 NpaBo obnarate Hasioramm Bcex B KBagpaHTe P. Ecnn Bbl HaeMHbI paboTHUK —
HaxoauTecb B kBaapaHTe P, To 6onblie He MOXeTe nonyyaTb AeHbrW NepBbiM, MOTOMY YTO MEpPBbIM 3a A€Hbramu NpUxoauT
npaBuTeNbCTBO. JlloaM BCerga npuxoasT B WOK, BUAS, CKOJIbKO Y HUX BblUMTalOT M3 3apaboTHOM nnaTbl B BUAE ABYX
NMpsSMbIX HANIOrOB, @ TaKXe CKPbITbIX Ha/IOroB.

B 1986 roay 6bin NpuHAT AKT O Hanorosow pedopme, KOTOPbI yaapwua NO CaMOCTOSITENIbHbIM NpodeccnoHanamM — Bpayvam,
topuctam, byxrantepam, apxuTeKkTopaM, MHXeHepaM U T. 4. DTO U3MEHEHMe B 3aKOHOAaTeNbCTBE SN0 N0Aen U3
kBagpaHTa C BO3MOXHOCTM MOJIb30BATbCA TEMU XXE HANIOrOBbIMW 3aKOHAMW, KOTOPbIMU NOMb3YIOTCS N0AM U3 KBaapaHTa b.
K npumMepy, ecnu y yenoseka u3 kBaapaHta C TakoW Xe A0X0J4, KaK Yy YefioBeka U3 KBagpaHta b, To Tpy>XeHuK us
kBagpaHTa C gomkeH nnatuTb Hanor 35% (50% c yyeToM coumanbHbiX Hanoros). C ApPyron CTOPOHbI, YENOBEK U3
kBagpaHTa b, Bo3MoxHo, 6yaeT nnatnte 0% c Takoro xe goxoaa. ,

OpyrumMn cnosamu, BHOBb paboTaeT 30/510Toe npaBuno: "KTo co3gaeT 3akoHbl, TOT BAaAeeT 30/10TOM". 3aKoHbl AenatoTcs B
KBagpaHTe b, u genanuce Tam Bcerga, HaunHasa ¢ 1215 roaa, koraa 6apoHbl BbIHYAMAW KOPOs noanucate Benukyto
XapTuto BonbHOCTeN. Bo3MoxHo, B pacwmndposbiBaeTcs kak "6apor".

HekoTopbie U3 3TUX M3MEHEHUI B 3aKOHOAaTesNbCTBe Honee AeTanbHO pacCMOTPeHbl B KHUrax "boraTbii nana, 6eaHbIn
nana" v "KBaapaHT AeHEXHOoro nortoka".

PeweHue npuHATO

[axe nocne Toro, Kak s NPUMHAN pelleHne cnefosaTb MHBECTULMOHHOMY naaHy Moero 6oratoro, a He 6eaHoOro nansl,
6oraTblli Nana Aenunacs CO MHOM MPOCTbIM aHaNM30M MOMX LLAHCOB Ha YCMeX B XW3HW, KOTOpPbLIN elle 6onee ykpenua MeHs B
MoeM pelweHun. HapncoBas KBaApaHT AEHEXHOro NoToka, oH ckasan: "lNpexae Bcero Tbl AO/KEH BbISICHUTbL, B KaKOM
KBagpaHTe y Tebs 6onblie WwWaHCcoB A0O6UTLCS AONTOCPOYHOro hMHAHCOBOMO ycrexa".

YKa3biBas Ha KBaapaHT P, oH ckasan: "Y Tebs HeT Ton KBanudukaumm, 3a KoTopyto pabotogatenn byayT nnatutb 6onblune
AeHbrn, Tak 4YTO, CKOpee BCero, Tbl He CMOXelb 3apaboTaTb AOCTAaTOYHO AeHer Kak HaeMHbI paboTHUK, 4TObbI
WMHBecTMpoBaTb. K TOMy e, Tbl HebpexeH, Tebe 6bICTPO BCe HafoeaaeT, Tbl HE MOXeLlb A0S0 KOHLEHTPUpOBaTb CBOE
BHWMaHWE, Tbl CK/IOHEH CMOPUTb U HEAOCTATOYHO YETKO BbIMOJHAEWb UHCTPYKUMK. [TOSTOMY TBOM LWIAHCbHI HA PUHAHCOBbIN
ycnex B KBagpaHTe P BbIrNSAAT COMHUTENbHO".

3aTeMm, ykasas Ha kBagpaHT C, oH ckasan: "MoxHo pacwmndposatb C Kak «coobpasuTtenbHbiii». BoT noyemy B kBagpaHTte C
Tak MHOro Bpayen, aaBokaToB, 6yxrantepoB U MHXeHepoB. Y Tebs cBeTnas rosoBa, HO y Teba He TOoT yM. Tbl HUKOrAa He
6nuctan B yyebe. C MOXHO paclumdpoBaTb M Kak «Cynep3se3ga». Tbl, BEPOSTHEE BCEro, HUKOrAa He CTaHellb BeIMKUM
CMOPTCMEHOM WM POK- MW KMHO3BE340M, MO3TOMY TBOM LWAHChI caenaTb 6onblune geHbrn B kBagpaHte C HeBenmku".
"OcTaeTtcs kBaapaHT b, — npogonxan 6orateii nana. — OH aAns Tebs, Kak pa3 To, YTo Hago. MNMockonbKy Thl He Hnellelb
0cOo6eHHbIMW TanaHTamMu U KBanuduKaumnen, TBOU LWaHCbl 06pecTn 6oblioe 60raTcTBO HAXOAATCS UMEHHO B 3TOM
KBagpaHTe".
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Korpa s 310 ycnblwan, BCe MOM COMHEHUSI Pa3oM YNeTy4Yunanchb. S TBEpAO peLLns, YTO Haunyuller BO3MOXHOCTbIO AN MeHS
[0CTMYb 6onbwmnx 6oratcTB M dUHAHCOBOro ycnexa byaeT co3gaHne 6usHeca. Hanorosble 3akoHbl 6611 B MOKO MOMb3Y, a
OTCYTCTBME "3BE3AHOCTU" B OCTa/IbHbIX KBaApaHTax TONbKO obneryano A5 MeHs NMPUHATUE peLleHuns.

MoBTOpPUM YypOK

S cTapatocb nepeaaTb Kpynuubl MyApOCTU, YHacnenoBaHHble oT 6oratoro nanbl, cywaTensM MOMX CEMUHAPOB CEroiHs.
Koraa mMeHs cnpalwunBatoT, Kak s UHBECTUPYHD, TO 06bIYHO 51 paccKasbiBato 06 MHBECTUPOBaHUM Yepe3 6M3HeC; Kak roBopusl
6oraTbii nana, "Mon 6usHec NokynaeT MHe aKTuBbI".

KTO-TO HeM3MeHHO NOAHUMAET PYKY U rOBOpUT UTO-HU6yAb Bpoae:

1. "Ho y meHsa paboTa, 1 A He X04y HauymMHaTb CO6CTBEHHbIV - 6M3Hec".

2. "He BCAKWMI MOXET UMeTb cBOW HusHec".

3. "HauuHaTb 6M3HEeC pMckoBaHHO".

4. "Y MeHsa HeT geHer, 4Tobbl BK1aabiBaTh".

B oTBeT Ha 3T BO3paxKeHWs Ha MHBECTMLMOHHBIN NaH 6oratoro nanel 9 Npeanarat cneayowmne coobpaxeHums.

B oTBeT Ha yTBEpXAEHME, YTO He KaxAbli MOXET BnageTb 6U3HeCOM, 8 HanoMuHato, 4To MeHee 100 neT ToMy Hasaa
60NbWIMHCTBO NtoAen Bnaaeny cobcrTeeHHbIM 6usHecoM. Bcero 100 net Hasaa npumepHo 85% Hacenenus CLUA asnsnuce
nnbo HezasBucuMbiMn pepmepamu, Nnbo BnagenbLamm ManeHbKMX MarasMH4YMKoB. MHe M3BECTHO, YTO MOU Aedbl € 0beunx
CTOpPOH 6bINK BRagenbuamm Manoro 6usHeca. HaeMHble paboTHWKM COCTaBASIM UL Manyk YacTb HaceneHus. [anee s
rosopto: "lMoxoxe, MHAYCTpUanbHbIA BEK CO CBOMMMW BbICOKOOMa4yMBaeMbIMM paboumMm MecTaMu, NOXMU3HEHHOM
3aHATOCTbIO U MEHCUMAMM OTYUYMN Hac OH 3TOW He3aBmcuMmocTn". K 3ToMy 5 fobasnsio, 4YTO Hawa obpa3oBaTenbHas cucrema
paccyvTaHa Ha To, 4YTob6bl FOTOBUTb HAEMHbIX paboTHMKOB W NPOdECcCMOoHaNnoB, a He NpeanpuHUMaTenelt, Tak 4YTo BroJiHe
€CTeCTBEHHO, YTO JII0AN CYMTAKOT PUCKOBAHHbLIM HAYMHaTbL CBOW 6u3Hec.

Moun ocHOBHble coob6paXxeHus:

1. Ckopee Bcero, BCce Bbl NOTEHLMANbHO MOXETE CTaTb OT/IMYHbIMK Bnajensuamu 6usHeca, ecnv y Bac eCTb XenaHue
OBNaAeTb COOTBETCTBYIOWMMM HaBblkaMuK. Hawun npeakn BceLeno nonaraamcb Ha CBOM NpeanpuHUMaTeIbCKUE HaBbIKN U
passuBanu ux B cebe. ECNM Ha CeroAHSILLHUIA AeHb Y Bac HeT cBOero 6MsHeca, BOMPOC CTOUT TaK: XOTUTE I Bbl HAY4YMTbCS
TOMY, KaK NMOCTPOUTb CBOM H6u3Hec? ToNbKO Bbl CAaMU MOXeTe OTBETUTb Ha 3TOT BOMPOC.

2. Koraa MHe roBopsT: "Y MeHSl HET aeHer, 4Tobbl ux BkNagbiBaTb" uan "MHe Hy)XHa HeABUXMMOCTb, KOTOPYHO S MOry
KynuTb 6e3 aeHexHoro 3anora”, 1 otBeyato: "MoxeT 6bITb, BaM cneayeT CMEHUTb KBaAPaHT U MHBECTUPOBATb M3 TOrO
KBaZpaHTa, KOTOPbIV MO3BOMIMT BaM MHBECTUPOBATL C MCMOJIb30BaHMEM [L0//1apoB A0 BblYeTa Hanoros. Toraa, BO3MOXHO, Y
BacC NosiBUTCS HaMHOro 6onblue AeHer Ans MHBEeCTUPOBaHUs".

OfHO 13 NepBOCTENEHHbIX COOBPaKeHMn Npu CocTaBNeHUM Ballero MHBECTULUMOHHOIO MNiaHa AO0/HKHO COCTOSITb B Bblbope
KBaZpaHTa, obecneymBaloLlero AN Bac Hanay4lwne BO3MOXHOCTM BbICTpO caenaTb AeHbrn. Takum 06pa3oM Bbl CMOXeETe
HayaTb MHBECTUPOBATb C HanbonblLEl oTAaYEeN U C HaMMEHbLUMM PUCKOM, M Y Bac 6yaeT 6osblue LWaHCOB CTaTb OYeHb,
OoYeHb boraTbiMu.

Fnasa 28
CTATb BOTrATbIM, HE BPOCASA PABOTY

Kak TonbKO 5 pewnn co3aatb CBOW busHec, To BCTan nepes npobnemor oTCyTCTBMA AeHer. Bo-nepsbix, 8 He 3Han, Kak
co3fasaTb 6usHec. Bo-BTOpbIX, Y MeHs He 6bl10 AeHer, 4yTobbl ero co3aasaTbh. W B-TpeTbuX, Y MeHs He 6bInio AeHer, 4TobbI
XUTb. YyBCTBYS cnabocTb NO BCEMY TeNy U HEYBEPEHHOCTb B cebe, 1 No3BOHWA HoraToMy namne u CNpocus, YTo MHe
aenartb.

OH TOTHac oTeBeTUN:

— Haiian cebe paboTy.

Ero oTBEeT NOBEpPr MeHs B LUOK.

— S ayman, Bbl X0TUTe, 4YTO6bI 1 Ha4an cBol 6usHec...

— [a, xo4y. HO Tbl AO/KEH €eLle N eCcTb, U UMETb KPbilly Haj rosoBOi, — cKa3aj OH.

To, 4TO OH CKasan Janblue, 1 NOBTOPSA 6ecuncneHHOMy MHOXECTBY ntoaen. Ntak, oH ckasan:

— lMpaBwno HOMep OAWMH ANS TOro, KTO XOYeT CTaTb NpearnpuHUMaTeneM: HUKOrga He yctpauBancs Ha paboTy paau AeHer.
YcTpauBaricst Ha paboTy TONIbKO paaun AO0STOCPOYHbIX HABbIKOB, KOTOPbIM Tbl CMOXELUb HayUYUTbCS.
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MouM nepBbIM 1 €ANHCTBEHHLIM MECTOM paboTbl MNOC/e YBO/IbHEHUS U3 PsSAOB MOPCKOW nexoTbl bbina paboTa B kopnopaumm
"Xerox". {1 Bbibpan ee, NOTOMy 4YTO TaM 6blnla camas Ayyluas NporpaMMa rno obyyeHuto npogaxam. boraTbii nana 3Has, 4To
51 6bI1 0YEeHb CTECHUTENbHLIM W 60s1CS Nony4yaTb OT Ntogein oTkas. OH NOCOBETOBAl MHE Hay4YMTbCs NpoAaBaTb — He paau
AeHer, a ins Toro, 4to6bl NO60POTL COBCTBEHHbIE CTpaxu. Kaxabl AeHb 1 AODKEH Bbll XOAUTb U3 0AHOr0 0(PUCHOro
3[aHusa B Apyroe, CTyya B ABEPU M CTapasiCb NpoAaTb OASM KCePOKC. ITO 6bi1 o4eHb 60Ie3HEHHbIN npouecc obyyeHus,
HO MMEHHO OH C roAaMu MpUHEC MHe MUAIMOHbI 40//1apoB.
BoraTeih nana rosopun: "Ecnu Tbl HE CMOXeLWb NpoAaBaTbh, TO HE CMOXeLb CTaTb NpeanpuHMMaTenem".
B TeueHne aBYyX NeT A 6bl1 XyALNMM KOMMUBOSI)KEPOM B OoTAENeHMM "Xerox" B FoHonyny. S 6pan AonosHUTENbHbIE 3aHATUS,
nokynan ayanoKypcbl U cnywan nx. HakoHew, nocne Toro kak s MHOro pa3s 6bis1 Ha rpaHu YBOJIbHEHUS, S Ha4an Koe-4To
npoaasaTtb. XOTS A M 6bl1 YX>XAaCHO CTECHUTENbHbIM, 3TO 06y4YeHne nNpoaa)kaM NOMOrao0 MHe BblpaboTaTb HaBblKK, KOTOPbIe
6b11M MHe HeobxoauMbl Ans Toro, Ytobbl cTaTh 6oraTbiM.
Mpobnema 3akntoyanacb B TOM, 4YTO, Kak 6bl MHOro 51 He paboTan 1 kak 6bl MHOrO annapaToB S He NpoAal, Y MeHsl Bceraa
He xBaTasio AeHer. Y MeHsl He 6blNo AeHer, KoTopble S MOr 6bl MHBECTMPOBATb WM Ha KOTopble S Mor 6bl HauYaTb 6U3Hec.
OpHaxabl S ckasan 6oraTomy nane, YTo HaMepeH YCTPOUTLCS elle Ha oAHY paboTy Ha HEMOJIHY CTaBKy, YTO6bl YBENNUNTb
CBOV 3apaboToK 1 No3BONNTbL cebe NMHBECTUPOBaTb. DTON MUHYTbI OH XAan AONro.
OH rosopwun: "Camas 6onblias owmnbka nogen B TOM, YTO OHM CIIMLWIKOM MHOro paboTtatoT paau aeHer. BonbWKWHCTBO Ntoaen
He NpoABMratoTca Brnepes B GMHAHCOBOM MjlaHe, MOTOMY YTO, KOrAa UM HYXHO 6onblue AeHer, OHM YCTpaunBaloTCs elle
KyAa-HMbyAb Ha HEMoOJIHY CTaBKy. ECNM OHW XOTAT No-HacTosILWLEMY MATK Bnepes, UM HYXHO, He 6pocasi OCHOBHYHO
paboTy, HauMHaTb 3aHMUMaTbCcs 6M3HecoM B cBO6OAHOE OT OCHOBHOM paboTbl Bpemsa".
"Tbl MOXeLb HayaTb CBOW H6usHec B cBoH6oAHOE OT paboTbl BpeMsi, — ckasan oH. — He TpaTb cBoe BpeMsi Ha paboTy Ha
nonctaBku. PaboTas Ha NoONCTaBKM, Tbl OCTaeLWbCa B KBaapaHTe P, B TO BpeMs kak 3aHATUe 6BU3HecoM nepeMecTuT Tebs B
KBagpaHT b. BonbWNHCTBO 60MbLLIMX KOMMaHUA Ha4YMHaNNCb Kak busHec B cBob6oaHoe Bpemsa".
M OH HapucoBan MHe creayioLyto AMarpamMmMy, 3Hasi, 4To s NpuobpeTan LeHHble HaBblkM Ha paboTe 1 uMen cepbesHble
HamMepeHwus cTaTb BragenbLeM 6u3Heca U MHBECTOPOM:

Ocnosnoe 6pexn

B 1977 roay a Hayan cBov 6M3HeC No BbiNyCKY HEMSIOHOBbLIX KOLWENbKOB Ha "nuny4ykax", 3aHuMasice UM B cBoboagHOE OT
paboTbl Bpemsa. CerogHsi MHOrMe U3 Bac 3HaKOMbl C 3ToW npoaykumen. C 1977 no 1978 A oyeHb ycepAaHO TpyAWCs B
KoMmnaHumn "Xerox", B KOHLE KOHLIOB CTaB OAHMM M3 NTyYLUNX TOProBbIX NpeAcTaBUTENEN B HALLEM OoTAeNeHnn. A B
csoboaHoe BpeMs A co3hasan 6M3Hec, KOTOPbI BCKOPe CTas BCEMUPHBIM U MHOFOMU/ITIMOHHbIM.

Korpa meHs cnpawmvBatoT, HpaBmaacb I MHE MOSi NPOAYKLUMSA — SipKMe KowenbKu Ha "nunyykax", peMeLwKkn Ans 4yacos Ha
"nunyykax", a Takxke ManeHbKMe KapMaH4YMKu, KOTOpble MPUKPEnsoTCs K WHypkaMm 6eroBoi 06yBU M B KOTOPblE MOXHO
NOSIOXWUTb KIOUN, AEHbIM UKW KpeanTku, — 9 oTBevato: "HeT, a He 6bin BNto6AeH B CBOKO NpoayKkuunio. Ho MHe Hpasuics
npouecc cosgaHmsa busHeca".

51 ocTaHaBnNMBaKCb Ha 3TOM 0€060, MOTOMY YTO OYEHb MHOIME CErofHs roBopsAT MHE creaytollee:

1. "Y MeHsa ecTb noTpsicatowas uaess HOBOro Buga npoaykumm'.

2. "HyXHO 6bITb yBNI€4YeHHbIM CBOEW NpoayKumen”.

3. "4 vy noaxoaawmi Bua NpoayKUnmM, Npexae Yem HadaTb CBOM busHec".

TakuM noasiM 1 06bIYHO rOBOPHD: "MUpP NOSIOH NOTPACAKOWMX NAEA OTHOCUTENIbHO HOBbLIX BUAOB MPOAYKUMN. MUp Takxke
NoSIOH NoTpscatoLwein Nnpoaykumm. Ho B HEM He XBaTaeT noTpscamwmx 6usHecmeHoB. OCHOBHas Uenb 3aHATUS BU3HecoM B
cBob0oaHOEe BpeMs 3aK/0HaEeTCA He TOIbKO B TOM, YTO6bl cAenaTb NPoAyKUMIO 3HaMeHUTon. HacToswas uens — caenatb
BaC 3HaMEHUTbIM 6U3HECMEHOM. 3HaMEHUTOM NPOAYKLMM — rpoLl LeHa. A 3HaMeHuTble 6u3HecMeHbl — 6onbllas peaKkocTb
W OHM oYeHb 6oratbl".

MocmoTpuTe Ha Bunna lentca, ocHoBaTens dupmel "Microsoft". OH He n3obpeTtan cBou nporpamMmbl. OH Kynua UX y rpynnbl
NporpaMMUCTOB, @ NOTOM CO34an Ha X OCHOBE OAHY M3 CaMbIX MOLLHbIX U BAUSATENbHbLIX KOMMNAHUI B MUPOBOW UCTOPUN.
[enTC co3pan He BeNMKUIA TOBap — OH CO3A4asn BENUKWA 6M3HEeC, KOTOpbI MOMOr eMy CTaTb caMbliM 60raTbiM YeI0BEKOM Ha
nnaHeTe. BbiBOA Takon: He cTapalTecb Co3A4aTb Benukuii ToBap. CocpenoToybTeCh Ha co3aaHum busHeca, YTobbl camomMy
CTaTb BEMKUM Bnagenbuem busHeca.

Mavikn Oenn u3 "Dell Computers" Hayan cBon 6usHec B cBO60AHOE BpeMS B CBOEM KOMHATE B 06LLEXUTUM TexaccKoro
yHuBepcuTeTa. EMy npuwinocek octaBuTb yyeby, NnoToMy 4To ero 6usHec "Ha noncraBku" genan ero Heconocrasmmo 6onee
6oraTtbiM, YeM MOrna caenatb nobas paboTta, paanm KOTOPOW OH y4uCS.

"Amazon.com" Takxe HaunmHancs B rapaxe kak 6usHec B ceoboaHoe BpeMs. Ero Bnageney cerogHsa Munnunapaep.

MoBTOpMM YypOK

MHorme nogm MeyTaroT HayaTb CBOM BU3HEC, HO Tak M He HauMHalT, 60aCb NoTepneTb Heyaady. [pyrve MeuTaloT CcTaTb
6oraTbiMK, HO He CTAHOBSTCS, MOTOMY YTO HE UMET HEOBXOAMMbIX HaBbIKOB U OMbiTa. HaBbikn 6M3Heca 1 onbIT 6u3Heca —
BOT OTKYyZa Ha caMoM gene 6epyTcsa AeHbru.

BoraTtein nana rosopun MHe: "O6pa3oBaHne, KOTOpPOe Nosly4Yaelwb B WKone, — xopowo. Ho obpa3oBaHue, KoTopoe
nonyyaelwb Ha ynuue, — nydwe".

HaunHas 6usHec goMa, B cBO604HOE BpeMsi, Bbl yuMTeCb 6eCLeHHbIM HaBblkaM U AUCUMMNIMHAM, TakUM Kak:

1. HaBblku 06WEHNKS.
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2. HaBblkn nuaepcrea.

3. HaBbIkn co3haHns KoMaHabl.

4. Hanorosoe npaso.

5. KoprniopaTnseHoOe npaBo.

6. 3akoHopaTenbCTBO B 061aCTU LEeHHbIX bymar.

3TW HaBbIKM U ANCLMMNINHBI HEBO3MOXHO Bbly4YNTb HA BOCKPECHbIX Kypcax MW N0 OAHON KHWMXKE. S NpoAo/Kao yYnTbCs
UM N cerogHa — u 4yeM 6osblue yyyCb, TEeM nyylle CTaHOBUTCSA MO BusHec.

OAHa v3 NpUYnH, NOYEMY NIOAM CTOMIb MHOFOMY y4yaTcsl, HaunHasa 6usHec B cBo60AHOE BpeMsi, 3aK/04YaeTcs B TOM, YTO OHU
HaYMHaIOT KaK oA U3HYTPU, U3HYTPKU cBoero cobcTBeHHOro 6musHeca. Korga yenosek osnageBaeT CNnoCOBHOCTbIO
co3aasaTb 6M3HEC, nepes HUM OTKPbIBAETCS COBEPLUEHHO HOBbIN MUP, NPAKTUYECKN C HEOrpaHNUYEHHbIMU (PUHAHCOBbLIMU
BO3MOXHOCTAMU. [Mpobnema nogen n3 keagpaHtoB P 1 C 3akntoyaeTcs B TOM, YTO UX BO3MOXHOCTU HacTO OrpaHuNYeHbl TeM,
KaK MHTEHCUMBHO YenoBeK MOXeT paboTaTb, U TeM, CKOSIbKO B CyTKax 4acoB.

Fnasa 29
NPEANPUHNUMATENIbCKUIA AYX

Jltoan MHBECTUPYIOT MO ABYM NpPUYMHAM:

1. YT06bI OTNOXNTL Ha CTapoOCTb.

2. YT0o6bI caenaTb MHOrO AeHer.

Mpn TOM, YTO MHOIME N3 Hac MHBECTMPYIOT No 06enm npuunHam (oHM obe BaxkHbl), HONBLUMHCTBO BCE Xe CKIOHSAETCS K
nepsoW. Jlloan OTKNaAbIBAOT AEHbIM U HAAEIOTCS, YTO CO BPEMEHEM MX CTOMMOCTb Bo3pacTeT. OHN MHBECTUPYIOT, HO
6osblle AyMaloT 0 BO3MOXHOW HeyAaye, YeM O BbiMrpbilwe. H BCTpeyan MHOMO N0AeN, KOTOpbIM CTpax MellaeT
AelicTBoBaTb. J1l0AN J0MKHbI 6blITb MICKPEHHUMW MO OTHOLLEHWUIO K CBOMM 3MOUMSIM, KOraa UHBecTMpytoT. Ecnm 6onb 1 cTpax
nepea NopaxeHWeM CIINLIKOM BEMKWU, TAKOMY MHBECTOPY Jly4lle WHBECTUPOBaATb O4YEHb KOHCEPBATMBHO.

W Bce-Taku, ecnu Bbl MOCMOTPUTE Ha OrpoMHble 6oraTcTBa 3TOro MUpa, TO YBUAUTE, YTO OHU CO3A4aHbl HE OCTOPOXHbIMU
nHBecTopamu. Bce Bennkne nepemeHbl B 3TOM Mupe npousownun 6narogaps nHeectopam, o61agarolwmnm TeM, YTO MO
6oraTbIli Nana Ha3sbiBan NpeanpUHUMATENBCKUM LYXOM.

OaHa 13 Moux cambix NtobuMbIX nctopuin — npo Xpucrtodopa Konymba, 6eccTpallHOro nepBooTKpbIBaTesNsi, KOTOPbIN
BEpWJI, YTO 3eMNs KPyrnas, u y KOToporo 6bi1 Aep3Kuii NnaH HaTh 6onee KOPOTKMIA NyTb K 6oratctBam A3mn. OgHaKo B TO
BPEMS CUYMTaNOCh, YTO 3eMns 6bina Nnockon. Bce nonaranu, yto KonyMb copseTcs € Kpas 3eMauM, ecan nonbitTaercs
OCYLLEeCTBUTb CBOM NnaH. YTobbl NpoBepuTb CBOIO Teopuio, Konym6, ntanbsHew no NpoOMCXOXAEHUIO, BbIHYXAEH Obin
noexatb B MicnaHuio n Tam ybeantb noaen npoMHBeCcTMpoBaTh ero npeanpusatmne. Koponb ®epamMHaHa v Koponesa
N3abenna cobpanu To, YTO Ha3biBaeTCS "HayanbHbIM KanuTanom", n BNOXKAK ero B npeanpusatne Konymba.

Mo WKONbHbBIA yunTenb NCTOPUMK NblTancs ybeanTb MeHS, YTO 3TU AeHbrn 6blin cObpaHbl C Lebio pacliMpeHns 3HaHun
NocpeacTBOM nccnenosaHus. Mo 6oraTbii nana roBopusa MHe, 4To 3TO 6bI10 YMCTO AeN0BOE NpeanpusTMe, KoTopoe
Hy>Aanocb B kKanutane. Koposb 1 KopofieBa 3Hanu, 4To, ecnu 3ToMy npeanpuHuMaTtento no nMeHn Konymb yaacrcs
AonnbITb Yepes 3anag Ha BocTok, OHM nony4yaT BbICOKMI AOXO0A OT UX MHBeCcTMUMn. KonyMb 1 Koposb C KOponeBol,
KOTOpble ero nogaepxanu, obnagann UCTUHHLIM AYXOM NpeanpuHuMaTenscTsa. Koponb n Koposnesa UHBECTMPOBaIN He ANns
TOro, 4ytobbl NOTEPATb AeHbrn. OHN MHBECTUPOBAIN NMNOTOMY, YTO XOTeNu caenathb ewe 6onblune AeHbru. 310 6bln AyX
npeanpuHUMaTENbCTBA UM PUCK C BO3MOXHOCTbIO OFPOMHOW BbiroAdbl. OHW MHBECTUPOBaAM B 3TOT AyX.

3aueM HauuMHaTb 6usHec

Koraa s Hayan ¢opMynnpoBaTb MOM MnaHbl Ha4yaTb CBOWM 6M3Hec B cBob6oaHOe OoT paboTbl BpeMsi, 6oraTblin nana 6bin
HenpeKks/IOHEH B OTHOLIEHMUM BaXHOCTM TOro Ayxa, C KaKMM sl HAYMHan 3TO HOBOE A/ MeHs Aeno — Aefl0 Co34aHus
BCEMUPHOro 6usHeca. OH roBopun: "Tbl co3paewb 6u3Hec, YTobbl 6POCUTbL BbI30B. Thl co3aaellb 6M3HEC, NOTOMY YTO 3TO
Tebs1 3axBaTbIBaeT, U Tbl AO/KEH OTAaTb BCero cebs, 4tobbl caenaTtb ero ycnewHbim".

BoraTeih nana xoten, ytobbl A Hayan 6usHec paan Toro, YTobbl 06pecTn cBon NpeanpuHUMaTeNnbLCKUn Ayx. OH vacTo
rosopuia: "Mup NOMOH NtoAeln C BENKMMU AEAMU, HO UL HEMHOIME AEeNatoT U3 HUX COCTOAHMUS". Mo3TOMY OH xoTen,
4yTobbI A Hayan ceon 6musHec — nobon 6usHec. EMy 6b1n10 BCe paBHO, Kakas 310 byaeT npoaykums u 6yaeTt nn oHa MHe
HpaBuTbCS. Ero He 6ecnokonno To, 4TO 9 MOry notepneTb Heydady. OH NpocTo xoTesn, 4YTobbl 5 Havan. CerogHa A BUXY Tak
MHOrO ftoAel C OTAINYHLIMU MAEAMU, KOTOpble 60ATCA HavyaTb, UM XKe OHW HauYMHaoT, TepnsaT Heyaady un Bce 6pocatoT. BoT
noyemy 6oraTbl Nana 4YacTo NpMBOAMA BbICKasblBaHWE DWHLWITENHA: "Benvkne AyXoM 4acTo BCTPeYasnan 0XecTo4eHHoe
COMpOTMBIIEHWNE NOCPEACTBEHHbIX YMOB". OH x0Ten, 4Tobbl 1 Hayan ntboi 6usHec, NPoCcTo YTO6bl 6POCUTL BbI3OB CBOEMY
Cco6CTBEHHOMY MOCPeACTBEHHOMY YMY M B MpoLecce 3Toro BbipaboTan B cebe npeanpuHuMaTenbckuii aAyx. boraTteii nana
Takxe ropopu: "OCHOBHas Npu4YnHa, No KOTOPOM Tak MHOMO N0AeN NOKYNatoT akTMBbl, BMECTO TOro 4Tobbl co3aaBaTh UX,
KPOETCSsl B TOM, YTO OHM He nNpobyamnun B cebe 3TOT npeanpuHMMaTENnbCKUIA Ayx, He06XoAUMbIA ANns Toro, YtTobbl 6paTb CBOM
naeu 1 npespallatb UX B OFPOMHbIE COCTOSIHUSA".

He penaii 310 paam kakux-1o 200 ThiCSi4 AONNAPOB

Bo3Bpalasck K onpeaeneHnio akkpeanToBaHHOIo MHBeCTopa, 6oraTein nana ckasan: "Bce, 4To Hago 4enoBeky, 4YTobbI
CTaTb aKKpeAWTOBaHHbLIM MHBECTOPOM, 3TO MMeTb 3apnnaTty B 200 TbiCaY A0NNapoB B rod. [ HEKOTOPbLIX NoAeN 3T
6onbliMe AeHbrn, HO 3TO HeAOCTaTOYHas NpUYNHaA Ans Toro, YTobbl HauMHaTbh 6mMsHec. Ecnu BCe, 0 YeM Tbl MeyTaelb, —
370 3apnnaTa B 200 Tbicsay AONNapoB B roA, Toraa ocrtaBancsa B kBagpaHTax P unu C. [ns Takon Manon CyMMbl pUCK B
KkBagpaHTax b un U cnnwkom senuk. Ecnm Tbl pewmnn co3pasatb 6U3Hec, He Aenan 3Toro paau Kakux-to 200 Tbicsay.
CNu1LWKOM BEeJIMK PUCK MO CPaBHEHUIO C TakOW MasnieHbKon oThayen. [lenan 3To paau 3HaumTenbHo 6onblen nnatel. enan
3TO paAu MUIJIMOHOB, MOXET, AaXe MUINMapAoB, an Booble He aenan. Ho ecnu Tbl pelwmvib MATU NO NYTWU CO3AaHUS
6u3Heca, TO AO/KEH NpM3BaTb Ha NOMOLLb CBOM NpeanpuHUMaTenbCKuii ayx".

W ewe 6oratbii nana rosopun: "He 6biBaeT xopowero 6e4HOro npeanpuHuMaTtens unm busHecMeHa. Tbl MOXeLb 6biTb
XOpOoLWwnM, HO 6eAHbIM BpayoM, Man XopowwunM, Ho 6eaHbiM ByxrantepoM. Ho Tbl He MOXeLb 6bITb XOPOLWNUM, HO 6eaHbIM
BnagesnbLeM 6M3Heca. Xopowmnii 6usHecMeH 6biBaeT TONIbKO O4HOro BMAa — 3TO H6oraTbit GusHecmeH".
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MoBTOPMM YpOKM

MeHs yacTo cnpawwuBatoT: "C/AMWKOM MHOIMO — 3TO CKOJIbKO?" nnm "[locTaTouHO — 3TO CKOMbKO?" Yenosek, 3agatowmmn
noaobHble BOMPOCHI, — 3TO Yalle BCero TOT, KTO HUKOrAa He co3aasan npeycnesatoliero 6usHeca, npuHocswero 6onsiine
AeHbru. {1 TakXe 3aMeTus, YTo MHOMMe Ntoam, 3ajatolume 3TM BONpoCkl, — 3TO NtoAn co cTopoH P n C kBaapaHTa. Apyroe
6onblloe pasnnune Mexay NioabMu C IeBOM CTOPOHbI KBaApaHTa M Ni0AbMU, AENCTBYIOWMMK C ero NpaBoM CTOPOHbI,
COCTOUT B CiefyoLeM:

Muozo
QuraNCOGHY

C P - RE

Punancoewid

omyem t/

Jltoan ¢ neBowi CTOPOHbI 06bIYHO MMEIOT TONIbKO 0AMH (DUHAHCOBLIN OTYET, MOTOMY YTO OHM Yalle BCEro MMEeKT TOJIbKO OAMH
WCTOYHMK foxoda. Te Xe, KTO HaxoAWUTCA C NPaBOl CTOPOHbI, MMEIOT MHOIO (PMHAHCOBbLIX OTHYETOB YU MHOIO MCTOYHWMKOB
aoxoaa. Mbl € XeHOWN ABNsSieMCS COTpyAHUKAMKU psaa Koprnopauuii, B KOTOPbIX Y Hac Takxe nmeetcs fons. MNoatomy y Hac
€CTb Hawwn GUHAHCOBbIE OTHYETbI KakK YaCTHbIX /UL, a TakXe Hawu pUHAHCOBbIe OTYEThI KaK Bnagenbues npeanpuatuia. Mo
Mepe TOro Kak Hallu npeanpusiTus CTaHOBATCS Bce H6osiee NpouBeTaoWMMM U CO34at0T AN HAaC AEHEXHbIA NOTOK, Mbl BCe
MeHbLUe HY>XAaeMcs B foXo4e Kak paboTatowme noan. MHorme noam ¢ NeBO CTOPOHbI HE 3HAOT, YTO YyBCTBYELlb, KOrAa K
Tebe npuTekaeT Bce 6osnblie n 6onblue AeHer, paAn KOTOPbIX NPUXOANTCS BCE MEHbLUEe N MeHblue paboTaTs.

XOTA AE€HLIN W BaXHbl, OHU He SBNAIOTCS OCHOBHbLIM NO6yAnTENbHBLIM (hakTOpOM Npu cosgaHun 6usHeca. [lymato, Ha 3TOT
BOMPOC Jly4lle BCEro oTBeYaTb TEM Xe BOMPOCOM, TONIbKO MHaye cOOPMYNNMPOBaHHbLIM. DTO BCE paBHO YTO CrnpawnBaTb Y
urpatowiero B ronbd: "MouyeMy Tbl He Npekpalwaewb nrpatb?" OTBET 3akN4aeTcs B AyXe Urpbl.

HecMoTpst Ha 6051b U CTpagaHus, Yepes KOTOpble MHE MpULLIOCh MPOMTKU 3a BCe 3TU roAbl, Bbi30B 1 60eBOM Ayx Bceraa
66111 ANS MEHSA OCHOBHbIMU ABVMXYLMMU haKkTopamu, NpobyxAasBlIMMM BO MHE XenaHue co3gasaTtb busHec. CerogHsa y
MEHS eCcTb ApY3bsl, KOTOpPble NpoAann CBoM 6GM3HEC 3a MUIIMOHbLI A0ANIapoB. MHOMMe U3 HUX, OTAOXHYB HECKOJIbKO
MecsueB, BHOBb BO3BpaLLasiUCb B Urpy. YBIEYEHHOCTb, BbI30B, 60€BOWN AyX, BO3MOXHOCTb NMOSyYeHus 60/bLIoro
BO3HarpaxzaeHus B KOHLE — BOT YTO ABWXET npeanpuHuMmatenem. Nepen Tem Kak a1 Hayan cos3gasaTb CBOW 6usHec no
NpOM3BOACTBY HEMTOHOBLIX KOLIENbKOB Ha "nunydykax", Mol 6oraTblit nana xoTen, 4tobbl S ybeanncs B TOM, 4To Aenak 3To
WMEHHO C TaKUM HACTPOEHMUEM.

MpeanpvHUMaTENbCKUIA AyX — LEHHEWLW A akTUB NpW CO34aHnKn ycnewHoro 6usHeca B kBagpaHTe b. MHorue um3
CEroAHSLWHMX KanuTasamucToB No-npexHeMy OCTaloTCs B rybuHe Ayl npeanpuHMMaTensimMu.

Tpetbs ¢haza

KAK CO3/ATb KPEINKWA BU3HEC?

Fnasa 30
3AYEM CO340ABATb BU3HEC?

BoraTei nana rosopun: "ECTb Tpu NpuumnHbl, 4To6bI CO34aBaTh HE NPOCTO akTMB, a busHec".

1. "YT106bI 06ecneunTb cebe NoTok M36bITOUHbIX AeHer". B cBoen kHure "Kak crate 6orateiM" k. Mon FeTTu nuwer, 4to
nepeoe NpaBwuo: Tbl AONXeH 6biTb B 6M3Hece caM. OH NokasbiBaeT, YTO HMKOr4a He cTaHewb 6oraTbiM, paboTas Ha KoOro-
TO Apyroro.

OfHa 13 OCHOBHbIX MPUYKMH, NO KOTOPbIM BoraTbil Nana Ha4YMHan Tak MHOIoO NPeANpPUATUIA, 3aKo4YaeTCcs B TOM, 4YTO
KaxAblli ero HOBbI BM3HEC co3faBasiCsl 3a CYET NOTOKa M3BbITOYHbLIX AEHEr OT APYroro. Y Hero Takxe 6bl10 AOCTaTOYHO
BPEMEHM, NOTOMY YTO ero 6usHecbl TpeboBann MMHUMaNbHbIX YCUIIUIA C €ero CTOPOHbI. To obecneunsano eMy cBobogHoe
BPEMS U AONOSIHUTENbHbIE AeHbIM, YTO6bI NPOAOXAaTb MHBECTMPOBaTL BO BCe 6onbluee n 6oMbluee KONYECTBO aKkTUBOB
6e3 ynnatbl Hasoros. BoT nouemy oH pasboraTten tak 6bICTpo m nbun roeopuTth: "3aHnMarncsa cBomMm busHecom".

2. "YT06bI NpoAaTh ero". boraTeiv Nana o6bACHAN, YTO HeAOCTaTOK paboyero MecTa 3aK/to4YaeTcss B TOM, YTO Tbl He
MOXellb ero NpoaaTtb, HE3aBMCMMO OT TOr0, Kak Xopowo Tbl paboTaews. NMpobnema co3pgaHnsa 6usHeca B kBagpaHTe C
COCTOWT B TOM, YTO PbIHOK XeNnawLwWwmnx KynuTb ero 06bI4HO orpaHunyeH. Hanpumep, ecnu 3y6HoM Bpay co3aan npakTuky, To
3axoTeTb KYyNuTb ee MOXeT TO/IbKO ApYroK 3y6Hon Bpay. [ina 6oratoro nanbl 370 6bI1 CANWKOM Y3KWI pbiHOK. OH rosopui:
"na Toro YyTo6bl YTO-TO 6bIIO LEHHDBIM, HYXXHO, YTOObI €ro XoTenn MMeTb NoMuMo Tebs n apyrme noan. CIoXHOCTb C
6u3HecoM kBagpaHTa C B TOM, YTO 4acTo ero Xo4ellb MMeTb TOSIbKO Tbl 0AUH".

BoraTeii nana rosopun: "AKTMB — 3TO TO, UTO K/laAeT AeHbrn Tebe B KapMaH MM MOXET ObiTb NPoAaHO KOMY-TO APYroMy
[OpOXe, YeM Tbl 3annaTuil 3a HEro UM UHBECTUMPOBAN B Hero. Ecnu Tbl CMOXelwb co34aTh yCnewwHbIn 6usHec, y Tebs
Bcerga 6yaner MHoOro geHer. Ecnm Tbl HayunlbCa co34aBaTh yCrnewHbin Gu3Hec, To oBnaaeellb npodeccuen, KoTopown
BNafelT O4YeHb HeEMHorme".

B 1975 roay, Koraa s y4mncs npoaaBaTb KCEPOKChI, 1 BCTPETU OAHOIMO MOJIOAOr0O YenoBeKa, KOTOpbIM Bnaaen YeTbipbMsa
KOMMpOoBasbHbIMK MyHKTaMu B FOHOAYyANY. MpUYnHa, N0 KOTOPOI OH 3aHMMAasCSA KOMMpoBasbHbIM 6u3HecoM, 6blna AOBONLHO
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WHTepecHol. Bo BpeMsl yuyebbl B yHMBepcuTeTE OH paboTan B YHUBEPCUTETCKOM KOMMPOBasbHOM 610pO M OCBOMII
OpraH13aunoHHY0 CTOPOHY 3TOro Aena. Koraa oH 3aKOHYUA yHUBepcUTeT, paboumx MecT He 6b1s10, MO3TOMY OH OTKPbI
KOMMpOBasbHbIA MYHKT B Ae€N0BOM YacTu FOHOMyNy, 3aHMMasACb TeM, YTO OH YMen AenaTb Jlyylle Bcero. Bckope oH yxe
B/laAeN YeTbipbMsl TAKUMW KOMUPOBASIbHbIMU LEHTPAMMN B KPYMHENLWNX ODUCHbBIX 34aHUSAX B LEHTPE ropoaa, npuyem
CHMMan BCe NMOMELLEHUS Ha YCNoBUSX AONTOCPOYHOW apeHabl. MOTOM B ropoa npuviina KpynHas KoOMnaHus, BrajesLias
CeTbI0 KOMMPOBAabHbIX LEHTPOB, U cAenana eMy npeasnoxeHune, oT KOTOPOro OH He CMOr oTkasaTtbcs. OH B3an ux 750
TbICAY A0/1/1apOB, OFPOMHYIO MO TEM BpeMeHaM CyMMy, Kynuna axTy, otaan 500 Teicay gonnapos NpodeccuoHanbHOMy
(pMHaHCUCTY 1 OTNpaBW/ICS B KPYyrocBeTHOe nyTelwecTsne. Koraa yepes nonroaa oH BepHyAcs, GUHAHCUCT NPUYMHOXMI
ero MHBecTUumio nNoyTn Ao 900 ThicaY A0AIApPOB, MO3TOMY MOJIOAONM YENOBEK CHOBA CEMl Ha CBOK AXTY W ynnbia K cebe Ha
OCTpOBa Ha tore TUXOro okeaHa.
Sl 661N TEM, KTO Npogan eMy KONMMPOBasbHY TEXHWUKY, WU BCE, YTO S OT 3TOr0 MOSYYWUSl, — 3TO MOW HUYTOXHbIE
KOMMCCHOHHbIe. OH 6bIn TeM, KTO co3gan 6usHec, Nnpoaan ero u ynabia. 8 HM pasy He Buaen ero ¢ 1987 roga, HO roBoOpST,
OH BpeMs OT BPeMeHW HaBeAblBAaeTCs B ropoJ, npoBepsieT CBo nopTdesnb U CHOBa YynJbiBaeT.
Kak rosopun mMow 6oratbiii nana, "kak snageney 6usHeca, Tbl He 0693aH 6bITb NpaB B 51% cny4yaes. Tbl 4ONXeH 6biTb
npas ToNbKO oAnH pa3". Ewe oH rosopun: "Co3aaBaTb 6M3HEC — CaMbll pPUCKOBaHHbIN NyTb Ans 60nblIMHCTBA Ntogein. Ho
€cnn Tbl NpoiAeLlb Yyepes 3T0 M byaellb NOCTOSIHHO COBEPLUEHCTBOBaTb CBOW HaBblKK, TBOM MOTEHLMan K oboraweHunto
6yneTt 6e3rpaHunyeH. Ecnu xe Tbl 6yaewb nsberate pucka M OCTOPOXHO AENCTBOBaTb Ha cTopoHe P u C, TO, BO3MOXHO,
6yaewb B 6onblielt 6e30NacHOCTN, HO O4HOBPEMEHHO YCTaHOBULLb Npeaen ANAs Toro, 4to mMor 6bl 3apaboTaTb Ha camMoM
nene".
3. "YT06bI co3aaTh 6M3HEC M BbIBECTM €ro Ha (POHAOBLIN pblHOK". CTaTb BbICLUMM MHBECTOPOM — TaK Ha3blBas 3TO MOM
6oraTblli Nnana. MMeHHO co3aaHme B6u3Heca M ero OTKpbITOE akUMOHUpoBaHue caenanu bunna lelitca, MeHpu ®opaa,
YoppeHa baddeTa, Teaa TepHepa n AHUTY Poaank oveHb, odeHb 6oratbiMn. OHM 6binn NpoAarWnMm akKLMOHEpPaMun, B TO
BpeMs Kak Bce Mbl 6b1an nokynaowmmm. OHU 661 BHYTPU, @ Mbl HAXOAUNCL CHAPYXW U NbITafINCh 3arNsHYTb BHYTPb.

Hukorga He No3AHO M HUKOrAa He paHo

Ecnun KTO-TO roBOpUT BaM, YTO Bbl HE CMOXeTe €o34aTb 6GU3HeC, KOTopbIl Apyrue 3axoTaT KynuTb, NyCTb cneaytowas
HexuTpas Mbicnb noaboaput Bac. bunn leitc 611 04eHb Monoa, koraa ocHoBan "Microsoft”, a nonkoBHuKy CaHaepcy 6bino
66, Koraa OH OCHOBaJ1 BCEMUPHYH CETb 3aKycouHbix "Kentucky Fried Chicken".

B cneayrowmx HECKONbKUX FaBax s pacckaxy O TOM, 4To 6oraTblii nana Ha3biBan TpeyrofbHMKoM B—W. 9 ucnonb3yto 3ToT
TpeyrosibHUK Kak pyKOBOACTBO ANsi co3aaHus 6usHeca. OH cucteMatmsanpyeT OCHOBHble HEO6X0AUMbIE A8 3TOro
TexHM4Yeckue HaBblkK. boraTbli nana Takxe cyuTan, yYTo, ANs TOro 4YTobbl CTaTh NpeycneBaloWwmnM npeanpuHMMaTenem,
HeobxoaMMo obnagaTb onpeaeneHHbIMU JIMYHBIMU KayeCTBaMu:

1. BupeHneM — CcrnocobHOCTb BUAETb TO, YEro He BUAST Apyrue.

2. My>ecTBOM — CNOCO6HOCTbIO AeCTBOBaTb B MUHYTbl CUJIbHENLLNX COMHEHWIA.

3. Co3unpaTenbHOCTbHO — CMOCOH6HOCTbIO MbIC/IUTb HEOPANHAPHO.

4. Cnoco6HOCTbIO BbiAepXKMBaTbh KPUTUKY. HN OAMH NpeycneBaloLwnii YenoBeK He nsbexan KpUTUKK.

5. Cnoco6HOCTbIO HE NoYMBaTb Ha NlaBpax. bbiBaeT o4yeHb TPYAHO HayuYMTbCs OTKa3lbiBaTb cebe B yA0BONLCTBUM
HacnaxaaTbCs NaoAamMn NMPOMEXyTOoUYHbIX Nobes BO MMSA AOCTMXEHUS 6onee 3HaUYUTENbHbIX AOJIFOCPOYHbIX Lenen.

Tepnenue

Hademnoemn

it

Hoeepue Koumpoav nad smoyusnu

Fnasa 31

TPEYIOJIbHUK B—W

Knrou Kk HecMeTHbIM 60rarcream

Hwxe npusoanTca anarpamma, Kotopyto 6orateii nana HasbiBan "TpeyrosibHMKoM b—WN" — kno4oM K OrpoMHbIM
6oratcTeam.

TpeyronbHuk B—W 6bin oueHb BaxeH Ans 6oraToro nanbl, NOCKONbLKY OH obnekan B ¢hopMy ero naen. Kak oH nobun
roBOpuTb, "eCTb MHOMO JII0AEN C BENUKUMU MAESIMU, HO Marno NoAei C BEIMKUM COCTosiHMeM. TpeyronbHuk 6—W obnagaet
cunoin, cnocobHom npesBpawaTb 06bIKHOBEHHbIE MAEN B Benukue 6oraTcrea. TpeyronbHuk 6—W — 3T0 pykoBOACTBO Mo
npespalleHmto naem B aktus". OH ONMLETBOPSIET 3HaHUSA, HeobxoanMble ANs ycrnexa Ha cTopoHax b n U kBagpaHTa
AeHexHoro notoka. C roaamu s HECKObKO MoaMduunpoBan ero.
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MHe 6bIn0 16 neT, Koraa S BNepsble yBUAen 3Ty Anarpammy. boraTblil Nnana HapucoBan ee 453 MeHs, Koraa s Hayan
3apaBaTb eMy cieaytolme BOnpochl:

1. "Kak BaM yaaeTcsi MMeTb CTO/IbKO NpeanpusaTUiA, B TO BPeMs Kak Apyrve noau eaBa cnpasisioTcs C oagHUM?"

2. "MouyemMy y Bac 6usHec pacTeT, a y Apyrux nwogen — Het?"

3. "OTKyAa y Bac CTo/bko cBO60AHOro BpeMeHn — BeAb Apyrue Bnagensubl 6usHeca noctosaHHo paboTtatoT?"

4. "MMoyeMy Tak YacTo 6bmsHec, eaBa HavyaBLWKUCb, HbICTPO pa3BanuBaeTca?"

3T BOMPOCHI 1 3a4aN eMy He BCe Cpa3y — OHW MPpUXOAWSIN MHE B rofoBy, Koraa s uly4dan ero 6usHec. boratomy nane
661710 okono 40 neT, n 9 HeaoyMeBaJs, Kak eMy yAaBanocCb YNpasasTb Cpa3y MHOMMMW KOMMAHUAMW B Pa3fIMYHbIX OTpacisax.
Hanpumep, y Hero 6b11 pecTopaHHbI 6U3HeC, 3aKyCcoyHble 6bICTPOro NUTaHUs, CeTb MarasnHOB MO NpoJaxe ToBapoB
NoBCEeAHEBHOr0 CNpoca, KOMMaHUs rpy30BbiX aBTOMOOUIIbHbIX NEPEBO30K, CTPOUTENbHbIN U BU3HEC NO ynpaBieHuto
HEeABMXUMOCTbIO. 51 3Han, YTO OH CiefoBas CBOEMY MJ1aHy, COrflacHO KOTOPOMY ero 6u3Hec NokynaeT eMy UCTUHHbIEe
WHBECTULMU, T. €. HEABUXMMOCTb, HO NOPA3UTENbHbLIM 6bISI0 TO, KaKUM KOJIMYECTBOM NpPeanpusTUIA OH MOT ynpaBnsaTb
oaHoBpeMeHHo. Korga s cnpocun ero, Kak eMy 3TO yAaeTcs, OH Hapucosan TpeyrosibHuk b—W.

CeroaHs s Bnageto Aosfiell B HECKOMbKUX PasHbIX KOMMA@HUAX B COBEPLUEHHO pa3HbiX OTPac/isiX, MOTOMY YTO UCMOJb3Y0
TpeyronbHuk B—W B KauecTBe opueHTMpa. A He Bnajer TaknuM KONMYECTBOM KOMMNaHWM, Kak Mow 6oraTblii mana, Ho,
cnenys Ton xe cdopMyne, 3akto4eHHON B TpeyronbHuke 6—W, Mmor 6bl BNageTb 1 60/bWLMM KOSIMYECTBOM, ec/n bbl
3axoTen.

O6bsAcHARA TpeyrosbHUK b—U

CoBepLieHHO 04YeBUAHO, YTO KO/IMYECTBO MaTepuana, Heobxoanmoe ans Toro, 4tobbl OCBETUTH VIH(.bOpMaLlI/HO,
3aKJII0YEHHYI0 B TpeyronbHnke 6—W, npesbiwaeT 06beM faHHOW KHUIMM. HO OCHOBHOE Mbl BCE Xe U3/T0XKUM.

Muccusa

BoraTtbin nana rosopwn: "Ons Toro 4tobbl 6U3HEC CTan ycnewHbIM, 0CO6EHHO Ha HayasibHOM 3Tane eMy TpebytoTcs
AyX0BHasa un genosas Muccmn". Koraa oH 06bSCHSN CBOEMY CbliHY M -MHE 3Ty AMarpamMmMy, OH BCeraa HaumHan C MUCccuu,
MOCKOJIbKY CYMTaN ee CaMbIM BaXHbIM acNeKTOM TpeyrosibHMKa, NoYeMy U pacnosioXun ee B ero ocHosaHuu. "Ecnm mucecms
SICHasA U cunbHas, 6M3HEC BblAEPXUT BCE UCMbITaHUSA, Yepe3 KOTOPble MPOXOANUT KaXablli B TeYeHWe NepBbiX AeCATU neT.
Ecnn 6usHec ctaHoBuTCA 60nblWIMM 1 3abbiBaeT CBOK MUCCUIO, UM MUCCUS, paau KOTOPOM OH co3aasancs, 6onblie He
HYy>Ha, 6busHec HaunHaeT ymupartb".

BoraTtein nana Bei6pan cnosa "ayxosBHas" u "aenosas". OH rosopun: "MHorMe HaumMHaT 6U3HEC C €AMHCTBEHHOM Lesnblo —
caenaTb AeHbru. Tonbko AgenaTb AeHbrM — HeA0CTAaTOYHO cuibHas Muccusa. OAHU NUWb AeHbrW He NOPOXAAKT A0CTaTOYHO
OrH$l, HEpPrumn n cTpactm. Muccmnsa busHeca AoNXHa AaBaTb NOTPebUTENSM TO, B YUEM OHWU HYXAAIOTCS, U €CNn OHa AaeT 3To,
W AenaeT 3TO Xopowo, Toraa 6usHec HaunHaeT genaTb AeHbru".

Korpa peub 3axoauna o AyXOBHOW Muccum, boratbliii nana rosopun: "MeHpu ®opa 6bi1 4enoBekoM, KOTOpbIM ABWUrana, B
nepByto odyepenb, AYXOBHasi MUCCUS, @ BO BTOPYIO oyepeab, — AenoBas Muccusi. OH xoTen caenatb aBToMobusb
AOCTYMHbIM A1 MacC, @ He TONbKO ANns 6oraTbix. BOT noyeMy N03yHrOM ero MUCCUK CTana «AeMoKpaTusaunst aBToMobuns».
Koraa AyxoBHasi U AenoBas MUCCUMU 06€e CUJIbHbI U COrNacyloTcs, UX COBOKYMHas CUia CO34aeT OrPOMHbIN 6usHec".

Y 6oratoro nanbl AyXOBHasi MUCCUSA U MUCCUS BblIM XOPOLLO cornacoBaHbl. Ero AyxoBHasi MMCCUSA COCTOsiIa B TOM, YTOObI
obecneunTb pabounMm MecTaMm 1 BO3MOXHOCTSIMU MHOTMX 6eaHbIX Ntoael, o6cnyxmBaHMeM KOTOPbIX 3aHUManucb ero
3aKycouyHble. boraTei nana cuuTan, YTo MUccMs bM3Heca o4YeHb BaXkHa, XOTS ee TPYAHO yBMAETb U u3MepuTb. OH roBopu:
"Be3 CUNbHOW MUCCUW ManioBEPOSITHO, YTO BU3HEC NPOAEPXKUTCA B TeYeHMe NepBbiX NATU—AecsTH neT. Ha HavyanbHOM
3Tane 6usHeca MUCCMS N NpeanpUHMMaTENbCKUIN AyX UMEIOT peluatollee 3HaYyeHne ANns BbhkmBaHUsA 6usHeca. Heobxoammo
COXpaHUTb AyX U MAUCCUIO U NOCNEe TOro, Kak yiaeT caM npeanpuHuMaTesnb, nHavye 6usHec ympeT. Muccusa 6usHeca — aTo
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oTpaxeHue ayxa npeanpuHumatens. "General Electric" 6bina ocHoBaHa 6necTawmum TanaHTom ToMaca 34MCOHa U C Tex nop
pacTeT, COXpaHsa AyX BenMKoro nsobperaTtens, NpoAosxas co3fasaTb Bce HOBble nNpoAyKThl. "Ford Motor Company"
CyLLeCTBYeT CTOMbKO neT 6narogaps NpoaoxXeHuto Tpaanumnii dopaa”.
CerogHs s cumTalo, 4To AyX, NpMBHOCUMBbIV Bunnom MeinTcom, npogonxaeT obecneunsatb pupme "Microsoft" Beayluee
noJsioXXeHne B MMpe NporpamMMHon npoaykummn. C Apyroi cTopoHbl, koraa CtnseH [xobe 6b1n BbiTeCHEH U3 dupmbl "Apple”,
a ero 3aMeHwIa KoMaHaa MeHeXXepoB U3 TpaaMLUMOHHOIO KOpnopaTMBHOro coobliectsa, Aena KOMNaHuu ctanm
yxyauwaTtbcs. A korga xobe BepHyncs, ¢ HAM BO3BPaTUICA U AyX KOMMNAHWW, BbILLM HOBblE NPOAYKTbI, BbIPOCAN
Npu6bLININ, U LEeHbl Ha aKLuMKM BHOBb MOLLN BBEPX.
.XoTsa Mucecuto bmsHeca TpyAHO N3MEPUTb, HEBO3MOXHO YBUAETb, U C MPaKTUYECKOW TOYKWN 3PEHUS OHA SBSETCSH YeM-TO
Heocs3aeMbIM, 60/bLIMHCTBY M3 HAaC NPUXOAMIIOCH ee owyLwaTb. Mbl YyBCTBYEM MUCCUIO TOFO, KTO NbITaeTcs NpofaTb HaMm
4YTO-TO pagun CBOMX KOMUCCMOHHbBIX, M MUCCUIO TOFO, KTO MpY 3TOM CTapaeTcs MOMOYb HaM Jlyylle yA0BETBOPUTb HaLUK
3anpocekl. Mo Mepe TOro Kak MMp HaBogHseTcs Bce 60MblWNM M 60bLUIMM KONMYECTBOM pa3HO06pa3HoM NpoayKumK,
BbIXXMBaTb M A06MBaTbCA (PMHAHCOBOMO ycnexa byaeT TOT 6M3HeC, KOTOpbI/ HaueneH Ha NPeTBOPEHUE B XN3Hb MUCCUN
KOMMNaHWN 1 yAOBNETBOPEHME 3anpocoB notTpebutenen, a He NPOCTO Ha yBeNNYeHME ee OX0A0B.
"CASHFLOW Technologies, Inc." — koMnaHus, koTopyto co3ganu Kum, LUspoH n 5, 4Tobbl NpeacTaBuMTb BaM 3Ty KHUTY, a
Takxe Apyrve Hawwu puHaHcoBO-06pa3oBaTesibHble NPOAYKTbI, — MMEET creayoLwyo Muccuio: "MoaHaTb huHaHCoBOe
6narococTtosiHne yenoseyectsa". bnarogapsi BEpHOCTU AyXOBHOW U AeN0BOM MUCCUMM Halle KOMMNaHWM, Mbl UMEEM YyCrex,
KOTOPbI Henb3s 06BACHUTL OAHOW NULWb yAaYen. ACHO (POPMYANPYs CBOK MUCCUIO, Mbl MPUB/IEKAEM OTAE/bHbIX J0AEN U
KONNEKTUBbI, UMEIOLME aHaNOMMYHbIe CTPEMSIEHMS. HeKOTOpble Ha3blBalOT 3TO Be3eHMeM. S Ha3biBalo 3TO BEPHOCTbIO
Muccumn. Tenepb, CNYCTS roAbl, 1 Ha4YMHa0 NOHUMaTb, YTO Mo 6oraTbi nana 6bi1 NpaB Hac4eT BaXXHOCTM TOro, YTobbI
AYyXOBHas v AenoBasi MUCCUM BbIIM CUSbHBIMM U COrNacoOBaHHbIMM.
Ecnu 6bITb A0 KOHUA YeCTHbIM, HE BO BCEX MOMX NMpPeanpusaTUAaX AyXOBHas M AenoBasi MUCCUKM BblIn Tak xe
cbanaHcmpoBaHsbl, kak y "CASHFLOW Technologies, Inc.". Yawe aenoBas MUCCUA AOMUHUPYET HaZ AYXOBHOM.
Tenepb s MOHWMalD, YTO Y Moero 6M3Heca no BbIMYyCKY KOLIEeNbKOB Ha "nunyykax" 6blna coBepLIEHHO MHAs MUCCUSI, YeM st
M3Ha4anbHO cuuTan. Ha camMoM Aene oHa 3ak/toyanacb B TOM, 4To6bl 6bICTPO AaTb MHe obpa3oBaHue B 061acTK co34aHuA
BCEMUPHOro 6usHeca. N aTa Muccua 6bina BbiNoIHEHA, NYCTb U OYeHb 60/1e3HEHHO AN MeHs. [pyruMun cnosamu, s
nosly4Yun To, 4YTo xoTen. busHec BbIpoC o4eHb 6bICTPO, ycnex 6bi1 6ypHbIM U CTpeMUTENbHbIM. Taknm xe 6bin 1 kpax. U Tem
He MeHee, Npu Bcel 60N1e3HEHHOCTM NponcCLLeALero, Tenepb S NOHNUMalo, YTO MUCCUS AOCTUIrHYTa. BbibpaBlumch n3-nosa
06/710MKOB 1 BOCCTaHOBMB BU3HEC, 1 HAYYWIICSt TOMY, YeMy XOTen HayuuTbcs. Kak rosopun 6oratbiii nana, "MHorve
npeanpuHUMaTenn He CTaHOBATCA HacTosawmMM 6u3HecMeHaMmn A0 TeX Nop, NoKa He NOTepST CBOWN nepBbii 6usHec".
OpyrumMn cnosamu, noteps u BoccTaHoBNeHWe BusHeca Hayunnmn meHs 6onbliemy, yem npeycnesaHune. Kak ckasan 6oraTbii
nana, "WKosa BaXxHa, HO ynuua — caMblil ydlWwnin yumtens". Tak, MO nepBbii 60nblon 6M3HEC nocne yBONbHEHNS U3
MOPCKOW NnexoTbl 060Lencss MHe 4OPOro U NpUHEC MHOMO CTPaAaHWiA, HO YPOKMK, KOTopble A BblHEC, bbinn 6ecueHHbl. U
613Hec 3TOT BbIMOMAHWA CBOKO MUCCUIO.

NMpuMmeyaHue W>3poH

Muccua noMoraeT KOMNaHMM COXPaHATb CBOK HampaB/ieHHOCTb. Ha paHHUX CTaansix pa3BuTus 6biBaeT MHOMO
oTBNeKkarwmnx hakTopos. Jlyywmin cnocob BepHYTbCS B OCHOBHOE PYC/1I0 — BCMOMHUTbL O MUCCUU. MeluaeT Nn AaHHbIA yXop4,
B CTOPOHY OCYLLECTB/EHUIO Ballen muccmm? Ecnn ga, To BaM cneayeT Kak MOXHO 6bicTpee pa3obpaTbCs C OTBAEKAOWNMHU
obcroAaTenbcTBamMmn, YTobbl MOXHO 6bI10 BHOBb COCPEAOTOUNTb YCUINA HA FIaBHOW MUCCUMN.

CerogHs 5 Habnogao, Kak MHOMMe N10AN MIHOBEHHO CTAHOBSATCS MUJIMOHEPAMU, AaXe MUAInapaepamu, NpocTo 3a cyeT
BblBOZ@ KOMMNaHMM Ha GOHAOBLIN pbIHOK nocpeactsoM IPO. S yacTto 3apato cebe Bonpoc, cOCTosiNa I MUCCUSA TaKoM
KOMMaHWKN TONbKO B TOM, 4YTO6bl cobpaTb AeHbru ANS BragenbLeB U MHBECTOPOB, WM BCE-Taku KOMMaHusa 6bina
copmMmpoBaHa A5 BbINOSHEHNS KaKOW-TO HACTOSALEN MUCCUWN, MPEeAOCTaBNEHNS KaKUX-To ycayr? bocb, YTO MHOrMe nx
3TUX HOBOSIBNEHHbIX IPO 3aKoHYaTCs KpaxoM, NOTOMY YTO €AUHCTBEHHOM X MUCCUel 6bino 6bicTpoe oboralleHme. Kctaty,
WMEHHO B MUCCUM KOMMaHWUN HaxoAWUT OTpaXeHue AyX npeanpuHuMaTens.

KomaHpa

BoraTeii nana Bceraa noBTOpAn: "BM3HeC — KOMaHAHbIN BUA crnopTta, — v nNpoaosiKasn passmBaTb CBOK MbIC/b: U
MHBECTUPOBaHNE — KOMaHAHbI BUA crnopTa. I'IpoGneMa Haxoasawmxcs B keagpaHTtax P v C 3aknio4yaeTcsi B TOM, YTO Thl
OAWH BbIXOAUTb Ha None urpatb NpoTuUB KOMaHzab!".

YT106bI npounnnrCcTpnpoBaTb CBOK MbIC/b, 6oraTbili nana pucoBan KBagpaHT AE€HEXHOro NnoTokKa:
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Komandnve uzpoxu

Bonble Bcero 6oraTbii Nana Kputnukosas obpas3oBaTesibHY0 CUCTEMY 3@ TO, YTO "B LUKOJIE YYEHUKOB NMpUyYaloT caaBaTb
3K3aMeHbl caMocTosiTeNnbHO". Ecnn pebeHoK nbiTaeTcs B3aMMOAENCTBOBaTL C APYrMMY BO BPEMSI 3K3aMeHa, 3TO Ha3blBaeTCs
"noackasbiBaTh" Mam "cnuceisaTe". BoraTei Nana ewe rosopun: "B peanbHOM Mupe 6usHeca npeanpuHUMaTenm
B3aMMOAENCTBYIOT APYr C APYroM BO BpeMsl 3k3aMeHa. A B MMpe bu3Heca Kaxabl AeHb — 3TO 3K3aMeH".

OueHb Ba)XHbIW YPOK

5 cumTalo, YTO 3TOT YPOK O AENCTBUN KOMaHAOWN MMeET peluatollee 3Ha4YeHne 418 TeX, KTO AyMaeT 0 CO34aHUU MOLLHOMo 1
ycnewHoro bmsHeca. OTO OAMH M3 rNaBHbIX KOYeh K MoeMy (PUHAHCOBOMY ycneXy. BusHec n nHeectnposaHue —
KOMaHZAHble BUAbI cnopTa. M MOMHUTE, 4TO Kaxabl AeHb B 6M3Hece — 3TO 3k3aMeH. YTo6bl AOCTMYbL ycnexa B LIKONe, Bbl
A0SKHbI 6bIMM cAaBaTb 3K3aMeHbl CaMOCTOATEeNbHO. B 6M3Hece ycnex npuxoauT Toraa, Koraa 3Kk3aMeHbl CAaellb KOMaHAOoM,
a He B OAMHOYKY.

JNoan n3 keagpaHToB P 1 C yacTo AenalT MeHbLUe AeHer, YeM MOMN Uan XoTenn 6bl, MOTOMY YTO OHW MbITAlOTCA AenaTb
BCE B OAMHOYKY. ECnn OHM 1 AencTBYIOT Kak rpynna, To obpasytoT coto3, a He koMaHAay. IMEHHO 3TO NPOMCXOAUT CEerofHs C
Bpayamu B AMepuke. OHM co3aatoT NpodeccnoHasbHbI o3, YTO6bI NPOTUBOCTOATb MOLUM KOMaHAbl — KOMaHAbI
613HecMeHOB, N3BeCTHOM Kak OpraHu3auuns MeanunHckoro obecneyeHums.

CerogHsi MHOMME MHBECTOPbI MbITAIOTCA MHBECTUPOBATb MHANMBUAYANIBHO. S BUXY M YMTaO O ThiCAYaX NOAEN,
3aHMMaLWMXCA OAHOAHEBHOW TOProB/el Yepes KOMMNbIoTEPbl. DTO SPKUIA NPUMEP TOro, Kak 0ANMHOYKA MblTaeTcs ToprosaTb
C XOpOLIO OpraHM30BaHHbIMW KOMaHAaMu. [MOTOMY-TO Mano KTo U3 HUX AobuBaeTcs ycnexa, n 04eHb MHOrMe TepsoT CBOU
AeHbrn. MeHs yunnm, 4To, Koraa Aeno KacaeTcs MHBECTUPOBAHMUS, HY>XXHO MHBECTUPOBATb B KayeCTBe YsieHa KOMaHAbl.
BoraTbIi nana rosopun: "Ecan KTO-TO XOYeT CTaTb UCKYLUEHHbIM MHBECTOPOM MW MHBECTOPOM elle 6os1ee BbICOKOro
YPOBHS, OH AOJ/KEH WHBECTMPOBaTb B KoMaHae". B komaHAay 6oraToro nanbl Bxoaunu ero 6yxrantepbl, €ro 1opucTbl, ero
6pokepsbl, ero dMHaHCOBble KOHCY/IbTaHTbI, €ro CTPaxoBble areHTbl, ero 6aHK1pbl. S FOBOPIO B MHOXECTBEHHOM 4ucChe,
NOTOMY YTO OH BCerga nmen 6osiee 0A4HOr0 KOHCYfbTaHTa. MpMHMMas pelleHns, OH onupascs Ha CBOl KoMaHAy. CerogHs s
Aenato To xe camoe.

He 6onbluas Axra, a 6onblias koMaHAaa

CeroaHs No TeneBM30py BCe BpeMs MoKasblBalOT peksiaMy, B KOTOpoi 6oratas napa niablBET Ha CBOEN AXTE MO KakoMy-To
TennoMy TponuyeckoMmy Mopio. Peknama kak 6yATo paccumMTaHa Ha TeX, KTO cTapaeTcsa pa3borateTb B 0AMHOUKY. KaxAabiv
pas, Korga s BUXY 3Ty peknaMy, 5 BCNOMMHaK cnosa 6oratoro nanbl: "BoNbWKWMHCTBO Nogen n3 manoro 6usHeca MeytaloT
Koraa-Hubyab KynuTb COBCTBEHHYIO AXTY UAM camonieT. IMeHHO MO3TOMY Y HUX HUKOrAa He 6yaeT 3TOoM SXTbl U 3TOro
camoneta. Korga s HaumMHan, To MeyTan uMeTb COBCTBEHHYIO KOMaHAy ByxranTepoB u IOPUCTOB, @ He axTy".

BoraTeih nana xoten, 4To6bl MOEN Lenbio ToXe 6blN10 MMeTb KoMaHay 6yxranTepoB M IOPUCTOB, KOTOPbIE 3aHUMannUCh 6bl
TONbKO MOWM BU3HECOM, — A0 TOro, Kak s CTaHy MeuTaTb 0 axTe. [103TOMYy OH 3acTaBu/ MEHSA MOWTU B ropoj K byxrantepy
C MOeM XaNlkor Hanoroesown aeknapauunenn. Cuaa nepea CTonoM Hanpotme PoHa — amnnommupoBaHHoro 6yxrantepa-
ayavTopa, — MepBoe, YTO 5 3aMeTws, 6bi1a orpoMHas CTonka narnok Ha ero crtone. S MOMeHTasIbHO MOHSAM, B YeM COCTOS
ypok 6oratoro nanbl. 3TOT AUNIOMUPOBAaHHbLIA 6yXrantep-ayAMTop 3aHUMManca B TOT AeHb elle npuMepHo 30 ApyruMu
Aenamu. Pa3Be OH MOr yAenuTb BCe CBOE BHUMaHWe MoeMy Aeny?

BepHyBLMWCb B TOT AeHb B odumc 6oraToro nanel, 9 yBUAEN KOe-4To, Yero paHblle He 3amevan. Cnas B NPpUeMHON B
0XWAAHUM TOro, KOraa nMyHas cekpetapla 6oratoro nanbl NyCTUT MEHS K HEMY, 1 MOT BUAETb, KakK Lienas KomaHaa nogen
paboTana ncknunTenbHO Hah Aenamu 6oratoro nanbl. B paboyen yactn oduca cTosn pas KHYXKHbBIX WKAMOB C NoaKaMm
— BCero yeTblpHaguaTb. Tam paboTanu nNATb WTaTHbIX 6yXranTepos n puMHaHCOBbLIM AnpekTop. ELle y Hero B ronoBHOM
oduce pabotanu aBa wWTaTHbIX topucta. Korga s cen 3a cton Hanpotme 6oraToro nanbl, eAMHCTBEHHOE, YTO A CKasas eMmy:
— TakK 3Ha4yuMT, BCE OHM 3aHWMAIOTCH TOMbKO BalMM 6M3HECOM — U HMYbKUM Bonblue.

BoraTbIi nana KnBHy”N.

— Kak 5 yxe rosopws, 60/1bLUNHCTBO N0AEN MHOMO TPYAATCA M MeUTaloT yn/biTb AaneKo-fganeko Ha cobcTBeHHOoM axTe. S
npexge BCero Me4ytan o CO6CTBEHHOM KOMaHAE LWTaTHbIX 6yxrantepoB U tOpucToB. BoT noyemy ceryac s Mory mmeTb
60nbLWYI0 AXTY M MHOro cBO60AHOr0 BpeMeHu. OTO BONPOC NMpUOPUTETOB.

Kak coaep>xatb koMaHAay?

Ha mMoux cemmHapax MeHs YacTo crnpawmsaloT: "Kak Bbl MOXxeTe cebe No3BONUTL ONsaymeaTb BCIO 3Ty KoMaHAy?" Bonpoc
06bI4HO 3a4aeT KTO-TO U3 kBagpaHToB P nam C. Ml onATb-Taku, pa3HULA YXOAUT KOPHSMU B pa3iyuns B 3aKOHaX U
npaeunax, AeNCTBYIOWMX B pa3HblX KBagpaHTax. Hanpumep, koraa yenosek m3 kBagpaHta P nnatut 3a
npogeccmoHanbHble yCyru, NpoBOAKa BbIMMSAUT Cneayowmm obpasom:
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floxoa

Pacxon
Hanorn

NpodeccHonansibie
ycnyrn

[Onsa nogeit B kBagpaHTax b n C npoBoaka BbIraAnNT Tak:

[ Roxopn

Pacxog

Npodectronanbibie
yenyrn

Hanorw

EcTb Takxke pasnuuve mMexay snagensbuem 6usHeca n3 ksagpaHta b 1 Bnagenbuem 6usHeca us ksagpaHta C. Bnageneu,
613Heca M3 NepBoro KBagpaHTa 6e3 konebaHuMn NNATUT 3a Takne yCcayrm nNoToMmy, 4YTto cucteMa busHeca B LieIOM — BeCb
TpeyronbHuk 6—W — nnatut 3a HMX. Bnagenbubl 6u3Heca 3 kBagpaHTa C 4acTo oniaymBatoT 3TW YCAYrM CBOMMU KPOBbIO
W MOTOM, NOSTOMY 6O0JIbLUMHCTBO M3 HUX HE MOrYT MO3BONUTL cebe coaepaTb MOCTOSHHbIM WTAT — TOro, YTO OHU
3apabaTbiBaloT, MM YacTO He XBaTaeT AaXXe Ha CObCTBEHHbIE (UHAHCOBbIE HYXAbI.

JNlyywee o6pasoBaHue

Y MeHsa 0AMH OTBET Ha BCe BOMPOCHI TMna:

1. "I'ae Bbl CTONBLKO y3HaNn o6 nHBectupoBaHum u 6usHece?"

2. "Kak BaM ygaeTcs nony4yaTb Takue 60nblumMe AoX0Abl NMPU TakoM ManoMm pucke?"

3. "YTO0 faeT BaM yBEPEHHOCTb, YTOObl MHBECTUPOBATb B TO, YTO ApPYrMe CYMUTAOT PUCKOBAHHbLIM?"

4. "Kak BaM ypaeTcs HaxoAuTb caMmble nydwune caenkm?" 4 otesevato:

— Y MeHs ecTb KOoMaHAa. OHa cocTtouT u3 byxrantepos, topucTtos, 6aHkMpos, 6pokepos U T. 4.

Koraa ntoau rosopsTt: "Co3gasaTb GU3HEC PUCKOBAHHO", OHM YacCTO FOBOPAT C TOYKWN 3PEHUS CO3AaHWNs ero B OANHOYKY —
npusblyKka, BbipaboTaHHas UMK elle B WwKone. B MoeM npeactaBneHnn puCKOBaHHO He co3aaBaTtb 6u3sHec. He co3paBas
613Hec, Bbl ynycKaeTe BO3MOXHOCTb Npuobpectn 6ecueHHbIl OnbIT peasbHOro MMpa U NOy4YnuTb CaMmoe nydyllee
obpasoBaHue B Mnpe — obpasoBaHue, nayuiee oT Baler KoMaHAbl COBETHMKOB. Kak rosopun 6oratei nana, "nwoaum,
KOTOpble BCEro onacaroTCs, TEPSAIOT Nyyllee B Mupe obpa3oBaHuMe 1 TpaTAT YIMMy AparoueHHoro spemMeHn”. Ewe oH
rosopws: "BpeMsa — BOT Hal caMbli LleHHbINn akTne. Oco6eHHO B MOXuioMm Bo3pacTe".

Toncton ckaszan 06 aTom Tak: "CaMoe HeOXWAAHHOE B HaLLEelr XXU3HM — 3TO CTapocTb".

TeTpasap n KoMmaHaa

MeHsa yacTto cnpawwsatoT: "B yem pasHuua mexay 6usHecom kBagpaHTa b n 6usHecom kBagpaHTa C?" 4 oTBevato: "B
KoMaHae".

BonbwnHcTBO 6M3HEecoB B kBagpaHTe C No cBoen popMe opraHusaunmn npeacrasnsaoT cobor nmbo eaMHOANYHOIO
cobcTBeHHWKa (pusnyeckoe nmuo), 1mMbo ToBapuwectBo. OHM MOryT 6bITb KOMaHAAMM, HO HE TakMMUK, O KOTOPbIX
roBopto. AHanorM4yHoO TOMy, Kak Ntoan B kBagpaHTe P yacTo o6beanHAIOTCA B COMO3bI, N10AM B KBaapaHTe C yacto
opraHu3yloTcs B ToBapuwecTBa. Koraa s roBopo 0 KoMaHae, TO UMero B BUAY J0AEN pasHbiX Npodeccuii C pa3finyHbiMm
HaBblkaMW, 06beAMHSOWMXCS AN COBMECTHOM paboTbl. YTO e KacaeTcs CO30B WM ToBapuLecTB (Takmx Kak npodcoto3
yuuTenen, opuanyeckas naptHepckas gupma), To 3To — obbeanHeHue naen ogHoM npodeccun.

OAHMM 13 MOMX Nyywnx yuutenen 6oin npodeccop bykmuHcTep dronnep. MHOro net Hasag OH Hayan NOWUCK TOro, 4YTo
HasbiBan "kmpnuunkamm BceneHHon". B xoae cBoux nccnegoBaHnini OH BbISICHWI, YTO KBaApaToB U KyboB B Npupoae He
cyuwectsyeT. OH roopun: "TeTpasapbl ABASAIOTCA OCHOBHbIMU KMPMMYMKaMm Nnpupoabl”.

Koraa s cMOTpIO Ha BEMKME ernmneTckue nupamMmibl, TO Ha4YMHalo ydlle NoOHMMaTb TO, YTO MMen B BUAY npodeccop
®ronnep. Boicokne Hebockpebbl MPUXOASAT M YXOAAT, @ NMpaMuabl NpPoCcTosan Teicsyenetnsa. Hebockpeb MOXHO cHeCTV npu
NMOMOLLM HECKONIbKMX MPaBWSIbHO YCTaHOB/IEHHbIX TPYOOK AMHAMWUTA, @ NMpaMuabl Jaxe He APOrHyT OT Nofo6HOro B3pbiBa.
Mpodeccop dronnep nckan Bo BceneHHOM yCTONUMBYIO CTPYKTYPY M Hallen, YTo 3TO TeTpasap.

PasnunuHblie Mmoaenm

BoT rpadmueckoe npeacTaBneHne pasnnyHbIX CTPYKTYp 6usHeca:
1. 270 pwm3smyeckoe nnLO: O
2. 7o ToBapuulecTo: G0

3. 270 6busHec kBagpaHTa b:
"TeTtpa" B cnose "TeTpasap" o3HauvaeT "yeTbipe". pyrMMmn cnoBamu, y Hero 4etbipe BepLUMHbI. [Tocne 3aHaTuin ¢
npodgeccopom do1epoM 1 Hayan NOHUMaTb Ba)XHOCTb TOr0, YTO CTPYKTYpa AO/HKHA BK/OYaTb B ce651 MUHUMYM YeTbipe
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KOMMOHeHTa. HanpuMep, ecnm Bbl NOCMOTPUTE HA KBAAPAHT AEHEXHOro NOTOKa, Bbl YBUAWUTE, UTO OH COCTOUT U3 YeTbipex
yacreit. CnegoBaTtenbHo, CTabunbHas 6U3HEC-CTPYKTypa A0J/IXKHA BbIMIAAETb CeAYoWmMM 06pa3om:

NMpodeccnonansHbie
YCRYrH

Hanorn
Y xopoLwo ynpasnsemMoro 6usHeca Bceraa ectb OT/IMYHblE HAEMHble paboTHUKK. B faHHOM cnyyae MOXHO CKasaTb, 4To P
pacwndposbiBaeTca Kak "pagetowmin” nnum "pewatowmin”, NnocKkoNbKy MMEHHO HaeMHble paboTHUKM OTBEYaloT 3a TEKYLLYIO
AesTeNbHOCTb NpeanpuaTus. P Takxke paclundpoBbiBaeTcs kak "paclumpermne”, MoCKOoNbKy COTPYAHUKM SIBASILOTCS Kak 6bl
pacwupeHneMm, Npoaoc/XeHneM Bnagensua 6usHeca, npeacTaBnsoT 6U3HeC nepes KIMeHTaMu.
Cneumnanmctbl 06bI4HO OTHOCATCA K KBagpaHTy C. C 3a4ecbk MoxXeT 6bITh pacwmdpoBaHo Kak "cneunanmsaums”, NoCKONbKY
Kaxkablli cneunannctT MHCTPYKTUPYET Bac B CBOel obnacTu cneumanusaunn. XoTs cneunannctsl MOryT y4acTBoBaTh B
npouecce M He Kaxabl AeHb, WX COBETbI HecueHHbl Ana Toro, YTobbl Baw 6U3HeC ABUrancs B NpaBWUIbHOM HamnpaBieHUN.
Y cTpyKTypbl 60/blue WaHCOB 6biTb YCTONUMBOWN U HEYSA3BMMOWM, KOrAa 3TU YeTbipe BepLUMHbI paboTaloT cornacoBaHHo.
NHBecTopbl obecrneunBatoT pmMHaHCMpoBaHWe, a Bnaaenbubl 6usHeca A0MKHbI paboTaTb CO cneunanncTtaMm U HaeMHbIMU
paboTHukamm, passmBas 6usHec n obecneuymsas ero pocT, 4Tobbl NepBoHaYanbHble MHBECTULMWN MPUHOCUIN NPUBLISb.
Ewe oaMH MHTEpeCHbI NpuMep TeTpasapa, KOTOpbI MHE Nnonancs, — YeTblpe OCHOBHbIX 3/IEMEHTa, U3 KOTOPbIX, MO
npeAcTaB/IEHUAM APEBHUX, COCTOUT MUP — 3€eMJIS, BO3A4yX, OrOHb M Boga. B cnyyae dusmyeckoro nvua uam ToBapuLLecTBa,
4yTO6bI 4O6UTBLCSA ycrnexa, YenoBeky nNpuxoauTcst 6blITb 0AHOBPEMEHHO BCEMMU YETbIPbMS 3/1IEMEHTaMM, @ 3TO HeNerko.

Bosgyx

Orone
XoTs B 6ONbLUNMHCTBE M3 HAC NPUCYTCTBYIOT BCE YETbIpE 3/IEMEHTA, Y KaXA0ro YesnoBeka nepeBeLllBaeT Kakoi-T0 04MH U3
HUX. Hanpumep, MOsi CTUXMUSI — OrOHb, S POXAEH Nnoa 3HakoM OBHa M MOl NnaHeTa Mapc. 3To 03Ha4YaeT, YTo S XOpOoLo
HauyuHalo fena, Ho MHe TPYAHO AOBOAUTb UX A0 KOHUa. MiMesi TeTpasap, MHe nerye fobutbcs ycnexa, Yyem ecnium 6bl s 6bin
OAMH. Y Moeli xeHbl KM cTuxma — 3eMns. Y Hac Xxopowunin 6pak, NOTOMYy YTO OHa OKa3blBaeT "3asemnsiowee" BANSHWE Ha
MEHSI U OKPYXXaloLWMX MeHs ntoae», KOTopbiX S oropyato. OHa YyacTo wyTuT: "MoBopuTbL € TO6OM — BCe paBHO YTO rOBOPUTb
C nasinbHon namnoi". be3 Hee MeHs 6bl OKpYyXXasn NULb pa3o3/1eHHbIE U 06MXEHHbIe MHOM ntoaun. LLspoH, ¢ apyron
CTOPOHbI, BbIMOJIHSAET B Hallel KOMNaHuu pofib Bo3ayxa. OHa NUTaeT OroHb, ABUXET KOMMAHUIO B HYXKHOM HanpaBieHun 1
cneauT, 4Tobbl Bce cuctembl paboTanu rnagko. Kak ¢MHaHCOBbLIN AMPEKTOP Hallel komnaHuu, LLspoH obecneunBaeT TO,
4YTO6bI Mbl, BCE YETBEPO, AEpXann CTPON U paboTanu Ha AOCTMXEHUe Hawen Mmuccuun. Koraa K HaMm npucoeavHunacb Mapu
— Hall AMpPEeKTOop-pacnopsanTenb, —-KOMMaHUsa BHE3anHo CABMHYMNAck C MecTa, Mapu caenana Hally KOMMNaHWIo
3aBepLUeHHON, obecrneyrBas NOCTaBKM TOro, YTO Mbl obelanu. BaxHo oTMETUTb TO, YTO AS1St CO3AaHUSA STOW KOMaHAbI
notpebosanock ABa roga. Jlloan NpUxoANaN U YXOAUIN, NMOKa HaKOHEL, He CMIOXMUCA NpaBUibHbIN TeTpasap. U, Kak Tonbko
mMoaesnb npuobpena ycToMymMBOCTb, KOMMaHWUS Havana usny4yaTb SHEPru, paspacrascb 6bICTpo u cTtabunabHo.
J1 He roBopto, YTO 3TO MpPaBWUIO — rapaHTus ycnewHoro 6musHeca. OAHaKO AOCTATOYHO NPOCTO B3M/ISIHYTb Ha ernneTckue
nupaMmabl — U NPUXOAUT CO3HAHWE MOLLUM, YCTOMYMBOCTM U AOSIFTOBEYHOCTY.

TonbKoO ABa 3JIeMeHTa

51 yacTo Wy4y, 4TO, ecnn B3ATb M COEANHUTb TONIbKO [ABa 3/1EMEHTA — KaK 3TO MMEeeT MecTO B C/lyyae ToBapuLLecTsa,
Nosly4atoTCs AO0BOJSIbHO CTPaHHbIe sBAeHns. Hanpumep:
1. Bo3gyx + Boaa = Aspososnb 2. Bo3ayx + 3emnsa = Mbib
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3. Boga + 3emna = [pasb 4. 3emnsa + OroHb = JlaBa unu nenen
5. OroHb + Boga = lMNap 6. OroHb + Bo3ayx = lMnams

KomaHpbl 6b1BaloT pa3Hblie

M3 Toro, 4To MHTEpecyeT MeHst Kak MHBECTOpa, BaXHOe MeCcTO 3aHMMaeT KoMaHAa, cTosas 3a 6usHecoM. Ecnn y KoMmaHabl
HEeT onblTa U LOCTUXEHUI B NPOLLIOM, S peAKo MHBECTUPYIO. S BCTPeYal MHOMo fitoaei, KoTopble 6eratoT BOKPYr, NbiTasCb
cobpaTb AEHbIM Ha CBOK HOBYH MPOAYKUMIO Un 6usHec. Camasi 6onbluas ux npobaeMa B TOM, YTO OHU JIMYHO He
o6nafatoT oNbITOM U 3@ HUMU HET KOMaHAbl — KOMaHAbl, KoTopas 6bl Bbi3biBana goBepue.

MHorme NpocaT MeHsl MHBECTUPOBATb B X 6M3Hec-naH. [Mpy 3TOM OHM YacTo roBopsT: "Koraa sTa KOMMNaHMsa BCTaHET Ha
HOrM n 3apaboTaeT, Mbl BbiBeAeM ee Ha OHAO0BbIN pbIHOK". Takoe 3asiBfieHne BCeraa UHTPUryeT MeHsl, MO3TOMY s
cripaliMBaio TO, YTO KaxkAbl U3 Bac AOJKEH CrpalmBaTb B TakoM cnyyae: "KTo B Ballel KOMaHAe MMeeT OnbIT BbiBOAA
KOMMNaHui Ha GOHAO0BbLIN PbIHOK M CKOSIbKO KOMMAHU 3TOT YeN0oBeK 3aperncTtpmpoBan Ha 6upxe?" Ecnu oTBeT Ha aTOT
BOMPOC 3BYYUT HeybeaAUTENbHO, S 3Hal, YTO C/bIWY CKOpee MpU3biBbl YJIMYHOIO 3a3biBasibl, YeM BU3HeC-NnaH.
Cnepytowias ctpoyka B bu3Hec-nnaHe, Ha KOTOPYIO S CMOTPIO, 3TO NO3unLMs, MeHyemas "3apnnatbl”. Ecnm 3apnnaTol
BbICOKME, 51 3HalO, YTO Nepeso MHOM NtoAn, KOTopble COBUPAtOT AEHbIMM ANS TOro, YTo6bl Ha3HaunTb cebe 6onblune okaabl.
S cnpawwmBato nx, rotToBbl 1M OHM paboTaTb 6ecnnaTtHO WM COKpaTUTb 3apnnaTthbl BABoe. Ecnn oTBeT HeybeanTenbHbIA UK
ybeauTtenbHoe "HeT", S 3HAO UCTUHHYIO MUCCUIO MX BM3Heca. Muccms nx bmusHeca, ckopee BCero, 3ak/to4aeTcs B TOM,
yTo6bI 06ecneunTb cebe paboume mMecta C XOPOLIMMU OKaAaMu.

MNHBecTOpbl BKNaAbIBAOT B KOMaHAy ynpasreHus. OHM XOTAT BUAETb OMbIT, YBJIEYEHHOCTb U NpeAaHHOCTb Aeny. MHe
TPYAHO NOBEPUTb B BbICOKYH MPefaHHOCTb AeNny NtoAel, KoTopble cTapatoTcs cobpaTb AeHbrM Ha CO6CTBEHHbIE OKNaAbl.

Mapy cnoB 0 HaWKnX Urpax

MHorve cnpalwmBalT, NoyeMy Halwum obpasoBaTefibHble Urpbl 3aAyMaHbl Kak HacTOJ/IbHble, @ HE 3/1IeKTPOHHble. OAHa 13
rNaBHbIX MPUYMH 3aKIHOYAETCSA B TOM, YTO Mbl XOTUM CTUMYNIMPOBaTb rpynnoBoe oby4yeHue. B peanbHOM MUpe o4YeHb
BaXXHbIMW YeNI0BEYECKMMWN HaBblKaMu SBASIOTCS CMOCOBHOCTb B3aMMOAENCTBOBATbL C KaK MOXHO 60MbLINM KONMYECTBOM
nofel n yMeHne noMoraTthb SI0AAM, HE YLEMNSS UX.

Bo3MoXHO, B 6yayLieM Mbl 1 BbINMYCTUM 31EKTPOHHYO BEPCUIO UTPpbl "[AeHeXHbI NOTOK", HO Ha CEeroAHSAWHNI AeHb XOTUM
nobyantb nioaen obyyaTbCs COBMECTHO — YyUUTb APYr Apyra, NOTOMY, 4YTo YeM 6osblue Mbl yUnUM Apyrux, Tem 6onblie
yunmcs camu. U 6e3 Toro CIMWKOM MHOIO BPpEMEHMW Halu AeTW NPOBOAAT B U3015AUMKU. HacamMm OHU CMAST B OAUMHOYECTBe
nepea KOMMNbIOTEPOM, B OAMHOYECTBE — MNepes TeNeBM30pOM, B OANHOYECTBE — Ha 3K3aMeHaX. A NOTOM Mbl yaAuBAseMcs,
no4yeMy Tak MHOFO HEKOMMYyHUKabenbHbIX AeTel. YTobbl 406MBaTLCS ycrnexa, Mbl BCe AOMXKHbI YYUTbCS HaXoAUTb 06LMiA
A3blK C pa3HbIMK TUNaMu NtoAen. Mo 3ToM NpuumHe "[JeHeXxHbIV NOTOoK" No-fNpexHeMy ABNSAETCS HAaCTONbHOW UIPOM,
npefHa3HayYeHHOM ANS UMPbl C APYTMMUM XUBbIMU N0AbMU. Mbl JOMKHbBI YYNUTLCS AENCTBOBATb KAk CaMOCTOATENIbHO, TaK U B
CcoCTaBe KOMaHAbl — W Mbl BCEra MOXeM COBEPLUEHCTBOBATLCS B 3TUX HaBblKax.

NMpumeyanue LW3poH

PobepT yacTto oTMeuaeT, 4YTO B MUpe AeN0BOro Kanutana "AeHbrn cneayoT 3a XopowunM yrnpasneHnem". Ytobbl 4ob6UTLCA
ycnexa, y 6usHeca B kaoueBblX 061acTaX AOMKHBI 6bITb KBAaNUPULMPOBAHHbIE NIOAMN.

Ecnun y Bac Ha Ha4yanbHOM 3Tane HefoCTaTOYHO AeHer, YTo6bl HaHATb TeX TaNaHTUBbIX JIOAEN, KOTOpble BaM HYXHbl,
nonpobynTe NpuBAeYb NX B KaYeCTBe Y1eHOB KOHCY/IbTaTUBHOIO COBETA, AaB MM MOHATb, YTO, Kak TONbKO 6yaeT
npuBAEYEH AOCTATOYHbIM KanuTas, 3Ta KoMaHaa "B3onaeT Ha 60pT". Bawwm waHckl Ha ycnex 6yayT 3HauYnMTENbHO Bblle,
€C/IN Ha CYETY y Ballel yrnpasieHYeCKONn KOMaHAbl MMEIOTCA yCnexu B TOM OTpacim, K KOTOPOW OTHOCUTCH MpeasaraemMbii
BaMu 6usHec.

YacTbio Balen KoOMaHAbl AO/KHbI BbITb TakXXe KOHCYbTaHThbl, MPUB/IEKAEMbIE CO CTOPOHbI. [paBuiibHblE COBETHI BalUMX
6yxrantepoB, HaNOroBbIX KOHCY/bTAHTOB, (PUHAHCOBbLIX KOHCY/IbTAHTOB, a TaKXe lopuanveckne KOHCynbTaumm
HeobXxoAMMbI ANS CO3AaHNSA CUNBHOIO, ycnewHoro 6usHeca. Ecnmn Baw 6M3HeC — HeABMXMMOCTb, BaXHOWM YacTblo Ballein
KOMaHAbl CTaHOBATCA 6poKepbl MO HEABMXMMOCTU. XOTS 3TU KOHCYNbTaHTbl MOTYT 6bITb "AOpPOrMMK", UX COBETbI MOTYT
obecneynTb BaM OrPOMHYIO OTAA4Yy OT BalUMX MHBECTULMI, NOMOras co3aaTb CUIbHYI0 BU3HEC-CTPYKTYpYy M Mo NyTW He
nonacTb BNpocak.

OTO NPUBOAMT HacC K CriefytoLler CTOpoHe TpeyronbHuka b—W — nuaepcTBy, NOCKONbKY KaXAoW KOMaHAe HyXeH nuaep.

JinpepctBO

BoraTei nana cuuTan, 4to Ansa Toro, 4tobbl cTaTb NpeanpuHMMaTeneM, MHe HeobxoaMMo BbipaboTaTh B cebe HaBbIKK
nuaepa. O1a 6bina ogHa U3 MpUYKNH, NoYeMy A nowen yuntbcs B PegepanbHyo BOEHHYIO akageMuio, a He B 06bIYHbIN
yHuBepcuTeT. [ocne ee OKOHYaHUA S 3anucasncs B Mopckyto nexoTy CLUA u cTtan neTtynkom, 4tobbl NpoBEPUTL CBOU
HaBblKM B HacCTOSLLEN XM3HN — B MeCcTe, KOTOpoe Ha3biBaeTcsl BoeTHaM. Kak rosopun 6orateiii nana, "WwWkona BaxHa, HO
ynvua — yuutens nonydwe".
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Sl 4O cMX NOp MOMHIO, KaK Haw poTHbIM roBopun: "[ocnoja, Bawa rnaBHas 3ajgava — BOOAYLIEBUTb CBOMX conaat
pUCKOBaTb XWU3HbIO 3@ BaC, 3a Bally KOMaHAy W 3a Balwy cTpaHy. Ecau Bbl He caenaeTe 3TOro, OHW, CKOpee BCero,
BbICTPENAT BaM B CNUHY. Bolcka He cnywalTcs KoOMaHaMpa, KOTOPLIN He aBnseTcs nnaepoM”. To e camMoe NpoucxoaunT m
B 6u3Hece — cerogHsa v Bcerga. BonblIMHCTBO 6U3HECOB PyLUATCA U3HYTPU, @ HE CHapPYXM.
Bo BbeTHame A NOHSAM, YTO CaMOe rMaBHOEe KayecTBO Ningepa — Aosepue. Kak koMaHAnp BepToneTa C aKnnaxem u3
yeTblpex YenoBek, s AoMKeH 6bln 40BEPATb CBOI XU3Hb KOMaHAE, @ OHU AO/KHbI 6bl1M AOBEPSTbL CBOU XWU3HWU MHe. Ecnu
6bl1 3TO AOBepMe nolaTHynack, S 3Hato: Mbl 6bl HE BEPHYNNCb XUBbIMK. BoraTeii nana rosopwa: "3aaava nuaepa —
npobyanTb B NOASX Nyylwee, a He 6bITb Nyywum, — n gobasnan: — Ecnu B TBoel 6M3Hec-koMaHAae Tbl CaMbl YMHbIR, TO Y
TBOEro 6usHeca 6onbine npobnemsbl".
Koraa noau cnpawuealoT, Tak UM NpuobpecTn nuaepckme HaBbiKK, S BCeraa rosopto 04HO M TO xe: "Yalle camum
npepnaravite cebs". B 60NbWIMHCTBE OpraHn3auunii TpYAHO HaWTW noaen, KOTopble B AeNCTBUTENIbHOCTM XOTAT PyKOBOAUTD.
BonblWMHCTBO ntoaer NpoCcTo NpsSYyTCs B Yry, HAaAeACb, YTO O HUX He BCMOMHAT. A roBopto: "Mpeanaraiite cebs B cBoew
uepkBn — beputech 3a npoekThl. [peanaranTte ceba Ha paboTe — BbI3bIBalWTECb PyKOBOAUTb NpoekTamun". MNMpeanoxeHne
cebsa B KayecTBe nmaepa camMo Ho cebe He caenaeT U3 Bac BEMKOro nuaepa, Ho ecnu Bbl byaeTe npuHMMaTh o6paTHyto
CBS3b OT NOAYMHEHHbIX M KOPPEKTUPOBaTb CBOE MNOBEAEHNE, TO CMOXETE BblpacTu B OTIMYHOIO Nnaepa.
Mpepnaras cebs, Bbl CMOXETE MOMYYMTb 06paTHYIO CBS3b AN COBEPLUEHCTBOBAHUA CBOMX NIMAEPCKMX KAayeCTB MO XWU3HU.
Ecnu Bbl BbI3BaNMCh B IMAEPDI, @ 32 BaMW HUKTO He WAET, 3HAYMT, BaM C/IeAyeT YEMY-TO HAaYUYUTLCS B XXM3HEHHOM MaHe U
4YTO0-TO B cebe ckoppekTupoBaTb. ECn Bbl BbI3BaNWCh B IMAEPDI, @ 32 BaMW HUKTO He nAaeT, nonpocute o6 obpaTHOW cBSA3MU
— nonpocuTe, 4yTobbl BaM NOMOrnum ucnpasmtbcs. CnocobHOCTb AenaTbh 3TO — OA4HAa M3 BeNnYanmx 4epT nuaepa. d 3Hato
MHOro NPeanpusaTUIA, KOTOPblE TONYYTCA Ha MecTe UM TEPNST Kpax U3-3a TOro, YTO JIMAEP HEe XenaeT NpuHMMaTb o6paTHOM
CBSI3U OT paBHbIX cebe UM NoAYMHEHHbIX. MO POTHBIN YacTo roBopun: "VICTUHHBIMU NuaepaMu He poXAaalTcsi. UCTUHHbIE
nnaepbl XOTAT 6bITb MMAEPaMun U XOTAT YUUTbCS ObITb NMaepaMu. A yUUTbCS — 3HAYUT ObITb AOCTATOYHO CUJIbHbBIM, YTObbI
NMPUHATbL NOYYUTENBbHYO 06paTHYHO CBA3b".
WCTUHHBIV Nuaep TakXxe 3HaeT, Koraa cnylaTb ApYyrux. S yxe roBOpui: s He caMblli XOpoLnii BU3HECMEH MW UHBECTOp —
S CpeAHuniA. S nonaratCb Ha COBETbl MOMX KOHCY/IbTAHTOB M Y1€HOB KOMaHAbl M OT 3TOr0 CTaHOBJIOCh Jlydlle Kak anaep.

MpuMmeuyaHue LW3poH

JNnpep — 3T0 OAHOBPEMEHHO MeyTaTeNlb, BAOXHOBUTENb U HAACMOTPLUMK

Kak mMeuTaTtenb, nuaep Ao/KeH 6biTb YBAEYEH MUCCMEN Kopropauun. Kak BAOXHOBUTENb, OH AO/DKEH BAOXHOBNATb
KOMaHAy Ha COBMeCTHY paboTy paau peanusauum 3TOl MUCCUM, @ No xoay Aena noabaapvsaTtb, HacTpamBasi Ha ycnex.
Kak HaaCMOTPLUMK, OH AOJKEH YMETb XXECTKO ofepruBaTb KOMaHAy, €C/iv OHa OTB/IEKAETCsl OT OCYLUECTBeHUS AaHHON
MUCCUU. YHUKasbHas CNoCO6HOCTb NpeAnpUHMMaTh pelunTesibHble 4eUCTBUS U NPpU 3TOM 6bITb COCPEAOTOYEHHbIM Ha
KOHEYHOW MUCCUM — BOT YTO OT/IMYAET UCTUHHOrO nuaepa. C NpaBUIbHOW MUCCUEN, KOMaHLOW U NMAEPOM Bbl — Ha MyTU K
CO3ZaHuio Kpenkoro 6usHeca. Kak s yxxe rosopuna, AeHbrn criefytoT 3a XOpowWwnM yrnpasiieHneM. Ha 3ToM aTane Bbl yxe
MOXEeTe HayMHaTb NPUBEKaTb AeHbrU BHELIHUX MHBECTOPOB. 1151 MOCTPOEHMS Kpenkoro 6MsHeca Heo6xoanMbl NATb
CTpouTenbHbIX 610K0B. Kaxablii 06CyxAaeTcs OTAENbHO B CieAyloWmX rnaBax.

Fnasa 32

YNPABJIEHUE AEHE)XXHbIM MOTOKOM

BoraTbli nana rosopwui: "YnpaBneHne AEHEXHbIM MOTOKOM SBNISIETCS OCHOBHbLIM M 06513aTeNbHbIM HaBbIKOM, €C/TM YeN0BeK
Ha caMoM fene xo4eT, 4obuTbcs ycnexa B kBaapaHTtax b n N". BoT noyemMy oH HacTamsasn, 4Tobbl Mank 1 8 YyuTanu
prHaHCcoBbIE OTHETHI APYrNX KOMMNAHWN 1 TaknuMm o6pa3oM yumamch nyyie pasbupaTtbCs B yrnpaBieHUU AEHEXHbBIM MOTOKOM.
Mo npasae rosops, oH NpoBoAW 60MbLLYIO YacTb CBOEro BpeMeHun, oby4dast Hac 6biTb PMHAHCOBO rpaMOTHbIMUK. OH
rosopun: "®MHaHCOBas rpaMOTHOCTb MO3BOJISIET YNTaTb UNDPbLI, @ UMdPpbl paccKa3biBatoT UCTOPUIO BM3HEeCa, OCHOBAHHYO
Ha dakTax".

Ecnu Bbl cnpocute 6aHKUpoB, 6yxrantepos, CneLManncToB No KpeanToBaHUIO, TO OHW CKaXyT BaM, YTO MHOrMe noau
cnabbl B hMHaAHCOBLIX BOMpPOCAax, MPOCTO NOTOMY, YTO (PUHAHCOBO HErpaMoTHbI. Y MeHS eCTb APYr, KOTOPbI SBNSETCA
yBaxkaeMbIM 6yxrantepom B ABCTpanun. OaHaxxabl OH ckasan MHe: "Mopoi nopaxaelwbcs, rsSAs Ha To, Kak 6e3ynpeyHbli,
Kasanocb 6bl, 6U3HEC pa3BanMBaeTCs TONIbKO NMOTOMY, YTO €ro Bnaaenblbl GUHAHCOBO HerpaMoTHbl". U npogosnxan:
"MHorve BnagenbLbl Manoro 6usHeca TepnsAT HeyAady NOTOMY, YTO HE MOHWMAIOT PasHULbI MexXAay NPUbLINbLI0 U AEHEXHbIM
NOTOKOM. B pesynbTaTe MHOrne nNpubbinbHble NpeanpuaTUS pasopstoTcsi. OHM HE MOTFYT MOHSATb, YTO NPUBLINIb U AEHEXHbIN
NOTOK — 3TO HE OAHO M TO xe".
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BoraTei nana B6uBan MHe B r0N0BY Ba)XHOCTb YMNpaB/ieHNS AEHEXHbIM NOTOKOM. OH roBopun: "Bnagenbubl 6u3Heca, ecnu
OHU XOTAT UMETb YCrex, AOMXKHbl BUAETb ABaA TUMNa AEHEXHOro notoka. CylecTByOT AeACTBUTENbHbIN U (PaHTOMHbIN
AeHexXHble noTokn. OT Toro, 3Haewb Tbl 06 3TUX ABYX AEHEXHbIX MOTOKax WAW HeT, 3aBucuT, boraTbiii Tbl i 6eaHbIN".
OAVH U3 HaBbIKOB, KOTOPbIM YUUT Urpa "[leHexHbl NoTok — UHBecTMpoBaHue 101", 3akno4aeTcs B YyMEHUN pasnndaTtbh
3TW ABa TMNa. MHOroKpaTHO Urpasi B 3Ty Urpy, MHOrMe HauuHaloT YyBCTBOBATb pasHULy. BOT noyeMy OCHOBHOW NIO3YHI
urpbl — "Yem vawle urpaelwb, TeM 6oraye ctaHoBuLWbCS". Bbl cTaHOBUTECh 60raye, NOTOMY YTO Ball pa3yM HauyMHaeT
YyBCTBOBaTb 4YacTO HEBUAMMbIN DAHTOMHbIA AEHEXHbIN MOTOK.
BoraTbii nana Takxe ropopu: "CnocobHOCTb yNpaBisaTb KOMNaHuen yepes pMHaHCOBbIE OTYETbl — OAHO U3 MMABHbIX
oTnnumMi Bnagenoua 6onbworo 6u3Heca ot Bnagenoua manoro 6musHeca".

MpuMmeuyaHue LW3poH

[eHexHbI NoTok Ans 6GusHeca — TO Xe caMoe, YTO KPOB A/ YenoBeyeckoro Tena. HuMuto He MoxeT Tak narybHo
0Tpa3nTbCsa Ha 6usHece, YEM HeCrnoCcobHOCTb OAHAXAbl B MATHULY BbIMIaTUTb 3apaboTHyto niaty. MNpaBuabHOE ynpasneHne
AEeHeXHbIM NMOTOKOM Ha4yMHaeTCsl C MepBOro Xe AHS, Koraa Bbl HauMHaeTe Baw 6usHec. Koraa PobepT, Knum 1 s HaumHanm
"CASHFLOW Technologies, Inc.", Mbl pewnnun, 4To HKM OAHa NOKynKa He 6yaeT ocyllecTB/ieHa, eC/iv oHa He byaeTt
onpasjaHa yBelIMyeHMeM npojaxu. Mbl gaxe» 4yacTo CMeANnCb HaA TeM, Kak B Havane 1998 roga paspabotanv nnaH no
YyBEIMYEHUIO NMPOAAX TONbKO ANs TOro, YTobbl NO3BONNTL cebe KynuTb KonnpoBasnbHbId annapat 3a 300 gonnapos. Haw
nnaH cpabotan, n Kk gekabpto 1998 roga Mbl ye CMOr/IM 3aMeHUTb 3TOT K TOMY BPEMEHM YXe M3HOCUBLUMIACA annapar 3a
300 ponnapos HOBbIM, M yxe 3a 3000 gonnapos. /IMEHHO Takoe BHMMaHWe K AeTasnsiM Ha paHHUX CTagusax Bawero 6usHeca
3a4acT TOH Ans Bawero ycnexa.

Xopowunin ynpaBnaoLwWwnii AeHEXHbIM NOTOKOM eXeAHEBHO aHaNM3npyeT CUTYyaumto C AeHbraMmn, nlydast X UCTOYHUKU U
NoTpebHOCTb B HUX Ha CNeAYyoLY0 Heaento, Mecsil M KBapTan. OTo No3BoASeT eMy pacnjiaHMpoBaTb Ntobble AeHeXHble
HY>XAbl, MOKa OHW He NpeBpPaTUINCL B AEHEXHbI Kpu3uc. Takoln aHanu3 obssaTteneH Ans KoMnaHuu, kotopas 6bICTpo
pacTerT.

Huke s NpMBOXY HEKOTOpPbIE COBETbI, Kacatolmecss AEHEXHOr0 NOoToKa, KOTOpble MOryT MOMOYb BaM nNpu
CTPYKTYpupOBaHuun Bawero 6msHeca. Kaxablh NnpyMMeHUM K BaweMy busHecy He3aBUCMMO OT TOro, SIBASETCS 1M OH
MeXAYHapoAHbIM 6U3HECOM, OANHOYHbBIM, CAABaeMbIM B apeHay, 06BbeKTOM HeABMXUMOCTU UM BCEro IMb KUOCKOM XOT-
OOroB.

HauanbHaa ¢dasza geAaTeNbHOCTU KOpnopauuu:

« OTKaXwuTecb Ha BpeMsl OT CBOEl 3apniaThbl, Noka Baw 6U3HEC He HAaUYHEeT reHepupoBaTh AEHEXHbI NOTOK OT npogax. B
HEKOTOPbIX Cy4yasx 3TO 6biBaeT HEBO3MOXHO M3-3a 3aTAHYBLUErocsi nepMoaa CTaHOB/IEHUS. TeM He MeHee Baluun
MHBECTOpbI 6yayT 6onblue Bac noaaepxunBatb, ecnu 6yayT BUAETb, YTO U Bbl BHOCUTE CBOIO A0S0 B NPOLECC CTAaHOBEHUS,
"MHBeCTUpPYS cBoe BpeMs". Mbl faxe COBETYEM BaM He yXOAWTb C OCHOBHOIO MecTa paboTbl M HAauMHaTb Ball 6U3HeC B
cBob6oaHoe BpeMsi. OTKa3biBasiCb OT 3apn/aThbl, Bbl CMOXETE PEMHBECTMPOBATbL B NPOAaxu, CnocobCTBYst pOCTy Ballero
busHeca.

nponamu N CcYEeTa K NoJZiy4yeHuUto:

« BbicTaBnsifiTe cyeTa CBOMM KJIMEHTaM Cpasy >e Mocse OTrpy3Ku ToBapa WKW OKasaHWs yCayr.

e TpebyliTe HemMeaneHHOM onnaTbl, Noka He 6yaeT odpopmneH kpeanT. TpebyliTe, UTO6bI 3asBNEHUS Ha NpeAoCcTaB/ieHne
KpeauTa 6bn odbopMaeHbl A0 OTKPbITUS KpeauTa, U Bceraa nposepsiTe nopyuntenbcrsa. CtaHaapTHble dopMbl Anst
odopMNeHns KpeamTa MOXHO NpMobpecTn B MarasmHax, TOPrylowWwnx NpuHaanexHocTsaMm ana busHeca.

e YcTaHoOBWTE MUHMMasbHbIN 06bEeM 3aka3oB, NOC/e KOTOPOro MOXHO NPeAoCTaBAsTb KpeauT.

e BklouMTE B YC/IOBUS BalUMX KOHTPAKTOB LWTpadbl 32 MPOCpoYKy onnaTel — n obecneynBanTe Ux ynnaTy.

e T[lo Mepe pocTa Bawero 6usHeca, ANs YCKOPEHUS MONYyYEHUs LeHEr MOXeTe BBECTU CUCTEMY, KOrAa KJIMEHTbI
onsiauMBaloT cYeTa HEMOCPeACTBEHHO B Bally Kaccy UM B BalleM 6aHke.

Pacxoabl n cuerta K onsiarte:

e YacTo B 6M3HecCe 3abbIBAOT, UTO BAXHENMLLIEN YACTbIO AEHEXHOrO NMOTOKa SABMSETCS OnsaTa Nnojly4aeMbiX CYETOB.
CBOEBpEMEHHO onsavnBaiTe cyeta. C caMoro Hayasna nonpocuTe 06 yCnoBUAX OMNaThbl, NPeAyCcMaTPUBAIOLLMX OTCPOUKY.
Mocne akKypaTHOW onnaTbl CYETOB B TEYUEHUE ABYX-TPEX MECSILIEB, MONPOCUTE O AOMOHUTENbHbIX OTCPOYKaXxX B YC/TOBUSX
onnatbl. O6bIYHO MOCTABLUMKM OTKPbLIBAIOT KpeanT Ha cpoku oT 30 Ao 90 AHel AN XOPOLWMX KIMEHTOB.

e CBeauTe BallM HakafAHble pacxoAbl K MUHUMYMy. MNepes TeM Kak 4To-nMbo KynuTb, NocTaBbTe nepes coboit 3agauy
YBENUYUTb NPOAaxXM, YTo6bl OKYNWUTb 3TOT pacxoA. CoxpaHsiTe dhoHAbl BaMX MHBECTOPOB AJ1S PACXOA0B,
HemNoCpeaCTBEHHO CBS3aHHbIX C onepaunsaMu 6usHeca, a He MycKanTe UX Ha HakNaAHble PacxoAbl, €Civ 3TO BO3MOXHO. Mo
Mepe yBennyeHuss ob6beMa BaluMX MPOAaxX Bbl CMOXETE OMaynBaTb HakNagHble pacxofbl U3 AEHEXHOro NoToka — Ho
TOJIbKO €C/v Bbl MOCTaBUAM nepes co60i HOBblE LeW Mo PacluMPEHUIo MPoaaX U AOCTUMIN MX.

O6uee ynpaBseHue AeHbraMmm:

e lMeliTe MHBECTMLUMOHHbIM MAaH AN BalMX HaAUYHbIX AeHer, YTobbl MaKCMMU3npoBaTb MX 3apabaTtbiBatowwmnii
noTeHuman.

o  OTKpONTE KPEAUTHYIO IMHUIO B BalleM 6aHKe A0 TOro, Kak OHa MOXeT BaM NoHaaobuTbcs.

e YT06bI 06ecneunTb Ang cebs BO3MOXHOCTb NPU HEOOXOAMMOCTM BbICTPO NEPENTM K 3aMMCTBOBaHUIO, CieauTe 3a BalluM
K03 DULUMEHTOM NMNKBNAHOCTU (OTHOLLEHMEM aKTUBbI—MACCMBLI: MO MeHbLUEN Mepe, 2/1 byaeT xopowo) U Ko3hdULUMEHTOM
HaNMYHOCTM (OTHOLLEHMEM IMKBUAHbIE aKTUBbI / KPAaTKOCPOUHbIE MAaCcCUBbl — OHO AOJHKHO MpeBblwaTb 1/1).

e YCTaHOBMTE XOpOLIWNIA BHYTPEHHWUI KOHTPOJ/b 3@ AEHEXHbIMU OnepaumsmMu.

— Jlioan, 3anucbiBatome noctynarwme geHbrn Ha 6aHKOBCKME CYeTa, U NtoAM, 3aHOCALME UX Ha cYeTa K MOJTyYEHUIO U B
rNaBHYK KHUTY, AO/MKHbI 6bITb pa3HbIMU.

— YeKkun JoMKHbI HEMeAleHHO NoAnuckiBaThcs "ToNbKO Ha cyeT".

— Jlioau, nMetowme nNpaBo NOAMUCHIBATb YUKW, HE AO/KHblI FOTOBUTb pacxofHble opAepa, BECTM 3aMnucb pacxoaos,
OCYLLECTB/ISATb MX PA3HOCKY MO cYeTaM K orsiate UaM 3aHOCUTb B FABHYIO KHUTY.
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— Yenosek, KOTOPbIA CBEPSIET BbIMUCKM N3 BAHKOBCKMX CYETOB, HE AOJDKEH PErynspHO BbIMOAHATL PYyHKLUK,
OTHOCSALUMECS K MOCTYMNJIEHNIO U pacxoAoBaHWUio AeHer. (Y Hac 3TUM 3aHMMaeTcs He3aBUCUMBbIN ByxranTep.)
XoTs BCe 3TO MOXET 3By4aTb OYeHb 3anyTaHHO, KaXAbl U3 MyHKTOB ynpaBieHus AeHbramum BaxeH. lpurnacute ceoero
byxrantepa, 6aHKMpa 1 NMYHOro PMHAHCOBOIrO KOHCY/IbTaHTa, NOCOBETYMUTECh C HUMMK, YTO6bI OnpeaennTb CTPYKTYpY
Ballel CUCTEMbl AEHEXHOro ynpasneHus. Co3aasB cCUCTEMY MO YNpPaBieHUIO BaWUMMN AeHbraMmm, Heo6XxoANMMO NOCTOSIHHO
cneavTb 3a Hel. ExkeAHEBHO NMpoBepsaiTe COCTOSIHME BalMX AeHer n hMHaAHCOBble NOTPebHOCTU, 3apaHee roToBbTeCh K
TOMY, YTO ANS pacwmnpeHns sallero 6usHeca moxeT notTpeboBaTbCsa AOMNONHUTENbHOE PUHAHCMpPOBaHME. MHorme nam
nepecTawT CNeAuTb 3a YNpaBfeHNeM AeHbramMum, Koraa ux 6M3HecC CTaHOBUTCS YCMEeLWHbIM. 9TO OCHOBHas NpUYunHa
KpyLleHunsa busHeca. MNpaBunbHOe ynpasneHne geHbramm (B YaCTHOCTU, PAacXOAaMU) MMEET pelualollee 3HavYeHre ans
ycTonumBoro ycnexa ntoboro 6usHeca.
[HS Tex U3 Bac, KTO 3axX04eT KynuTb PpaHLLN3Y UM 3aHATbCS CETEBbIM MAapKETUHIOM, 3HA4YUTeIbHas YacTb CUCTEMbI
ynpasneHus ageHbramun byaeTt npefocTaBnaTbCa B rOTOBOM BuAae. B cnyyae dpaHwnsbl cuctemy Bce xxe Hapo byaet co3patb
M MOCTOSIHHO €e KOHTPONMpOBaTb. YTO e KacaeTcs opraHM3aunii ceTeBoro MapkeTuHra, To 4acTo OHW CaMu OCYLLEeCTBAAIOT
yrnpasneHue AeHbramMmun oT Balwero nMeHn. B obonx atux cnydasix ronoBHoM onc OCHOBHOM KOMMaHWN 3aHUMaeTcs
6yXxranTepckmMM yyeToM Ballel opraHu3aunmn U NepMoaMyYecKn BbICbIIAeT BaM OTYET O BalUMX AOX0Aax BMecTe C onnaTow.
Ho 1 B 3TUX cnyyasix Bce paBHO BaXHO MMETb CBOMX KOHCYJ/IbT@HTOB, KOTOpblE MOMOryT BaM OpraHn30oBaTh yrnpasrieHue
BaLUMMM NINYHBIMW AEHbramu.

Fnasa 33
YMNPABJIEHUVE OBLLWEHVNEM

BoraTbi nana rosopun: "4em c 60MbWMM KOIMYECTBOM NtoAen Tbl 06LLaelwbcsa U YeM Nydlle Tbl yMeellb AenaTb 3To, TeM
nydwe 6yaeT TBOW AeHeXHbI NoToK". BOT noyemy ynpasneHve oblieHneM ABASIETCA Cneaytowen CTyneHbKon B
TpeyrosibHuke b—MW.

OH Takxe rosopui: "4Ytobbl ymeno obwaTbCs, Tbl AOHKEH XOPOLWO pa3bmpaTtbcsa B YenoBeyeckon ncuxonormm. Hukoraa He
3Haelb, YTo ABWMXKET ntoabMU. Ecnun Tebe UYTO-TO MHTEPECHO, 3TO eLle He 3HAYUT, YTo 3To byaeT MHTEepecHO ApyruM. YTobbl
yMesno o6laTbCs, HYXHO 3HaTb, Ha Kakue KHOMKM HaXuMmaTtb. Y pasHblX Ntoaei pasHble KHonkn". Ewe oH roBopuin:
"MHoruve roBopsit, HO HeEMHormne cnywatoT" nam "Mup NosoH 3aMeyaTesibHOM NMpoayKuMen, a AeHbrM nayT K TeM, KTO Jydlue
BCEX YMEET NoAfepxuBaTb obuieHne".

MeHsa Bcerga nopaxano To, Kak Maso BpeMeHW 6U3HeCMeHbl YAeNSoT COBEPLUEHCTBOBAHUIO CBOUX HaBbIKOB 06LiEeHMS.
Koraa B 1974 roay s NpoTMBUICS TOMY, 4YTOBbl yUMTbCS NpoAaBaTb KCEPOKChI, XOAA OT ABepwu K ABepu, boraTblli nana
TONbKO npousHec: "begHble Noan He yMeloT obwaTbca". S NOBTOPSAI 34eCh 3TO HEraTUBHOE BbiCKa3blBaHWE, CTPEMSCH
npobyauTb XenaHue nsydyaTb 3TOT HEOOBATHbINA NpeaMeT, YNPaXXHSATbLCSA B HEM.

Ewe 6oraTtbii nana rosopun: "MOTOK AeHer B TBOM 6M3HEC NMpsiIMO MPOMOpLUMOHaneH NoToky obuweHns us Hero". Bceraa,
KOraa st BUXY, Kak 6M3HeC TepnuT KpyLleHue, s 3Hato, YTO 3TO YacTo SABASETCS OTPaXeHWEM MI0XOro Uan HeAoCTaToOYHOro
noToka obLeHns U3 Hero uam 1 Toro, N Apyroro. 51 3ameTus, YTo 06bIYHO Yepes WeCTb Headenb nocse nosieiaeHns npobnem
c obweHnem nosaBnsATCSa npobnemsl ¢ AeHbramu. MNMpekpaTute obleHne cerogqHs — M Yepes WecTb Heaenb Bbl byaete
HabnoaaTb NOCNEACTBUA 3TOMO Ha BalLeM AEHEXHOM MOTOKe.

OpAHako BHellHee obleHne — He eAMHCTBEHHbINV BUA 06leHnsi. BHyTpeHHee oblieHne He MeHee BaXHo. Mo hnHaHCOBbIM
oTYyeTaM KOMMaHMM MOXHO Nerko onpeaenuTb, Kakue nogpasaeneHus 6usHeca obLaoTCcs XOpoLWo, a Kakne — HeT.

Y KOMMNaHUN, akunmn KoTopoi cBoboaHO obpaulatoTcst Ha poHaoBOM Bupxe, 6onblwe NpobneM ¢ obuweHneM. DTo BCe paBHO
4YTO ABE KOMMaHWM B OAHOW: oaHa — AN K/IMEHTOB, Apyrasi — ANs akuMoHepoB. ObuweHne ¢ 06enMu rpynnamMm XU3HeHHO
BaXkHO. Koraa s cnbiwy, Kak noan ropopst: "3ps 9 BbiBes CBOK KOMMaHMIO Ha OTKPbITbIN DOHAO0BLIA PbIHOK", 3TO 06bIYHO
03HayaeT, YTo y HMX Npobnembl B 06LLEHNN C aKLMOHEPaMU.

BoraTbli nana B3sn cebe 3a NpaBuo NocewaTb OAUH CEMMHApP Mo o6LieHnto B roa. S npogoskato 3Ty Tpaguumio. U
3aMeTu, YTO KaXxabl pa3 nocsie Toro, Kak s nocewlar Tako CEMUHap, MOW AOXO4bl BO3pacTatoT. 3a 3TU roabl 8 nNpoLuen
KypCbl Mo:

. Mpoaaxam.

Cucrtemam MapKeTuHra.

Pekname, 3arosioBkaM M HanMcaHUIO TEKCTOBOI peKkfiaMbl.

. Meperosopam.

My6ANYHBIM BbICTYNNIEHUAM.

MpaMon pekname no nodre.

BeneHuio ceMnHapos.

MpuBneyeHunto Kanutana.

M3 Bcex aTUX TeM HaumHaWwmnx npeanpuHuMaTenei 6onblle BCEro MHTepecyeT npusneyYeHne kanutana. Korga MeHs
CNpalwmnBaloT, KaKk Hay4YnTbCsl NpuBReKaTb KanuTtas, s OTCbilald X K MyHKTaM C MepBOro no ceAbMon, 06bACHSS, YTO
npueneyeHne KanuTana TpebyeT Kaxaoro U3 HUX B TON UM MHOW dopme. BonbLIMHCTBO BU3HECOB TakK W He BCTalT Ha

DNOURWNE
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HOMM, NOTOMY YTO MpeAnpuHMMaTe b He 3HAET, KaK NpuBeKaTb KanuTasn, a 6oraTbln Nana roBopws, 4To "NMpmenekaTb
KanuTan — camas BaxxHas 3ajava npeanpuHumatens”. OH uMen B BUAY He TO, YTO NpeanpuHUMaTenb AOXKEH NOCTOSAHHO
KNIIHYUTb AE€HbIM Y MHBECTOPOB, @ TO, YTO OH BCerga noaAepXuBaeT NpUTOK KanuTana, 6yab To Yepes Npojaxu, yepes
NPSMOI MapPKETWHI, YacTHble NOAMUCKN Ha akuuun, NybanyHble NOANUCKM Ha akuuKn, Yepe3 MHBECTOpPOoB U T. N. boraTbin
nana rosopun: "lMoka He 6yaeT co3gaHa cuctema busHeca, cam npeanpuvHUMaTenb — CUCTEMA, LeNblo KOTOPOW sSBNseTcs
npuUTOK AeHer. B Hauane noboro 6usHeca nopgaepxaHue NpUToKa AeHer ABASETCS CaMOM BaXXHOW 3ajayen
npeanpuHumatens".
Ewe noMHI0 cny4dai, Kak KO MHe noAoLles MOSIoA0oN YenoBek M ckasan: "fl xo4yy HayaTb CO6CTBEHHbIN 6u3Hec. YTo Bbl MHe
nopekoMeHayeTe caenaTb nNpexae, 4em s HauHy?" A gan eMy MOW CTaHAapTHbIA OTBET: "YCTponTech Ha paboTy B Takyto
KOMMNaHwuio, rAe Bbl CMOXETEe Hay4uTbCcs npofasaTtbh"”. Ha yTo oH oTBeTMA: "S TepneTb He Mory npoAasaTb. He ntob6ato
npoaaBaTtb M He 06110 KOMMUBOSIXXEPOB. A X04y 6bITb MPE3NAEHTOM U HaHMMaTb KOMMUBOSXePOB". Kak TONbKO OH 3TO
CKasan, s NpoCTo noxXasa emMy pyKy u noxenan yaayu. becueHHbI ypoK, KOTOPOMY Hayuun MeHs 6oraTblil nana, cocTosn B
cneaytouwem: "Hukorga He Cnopb C N0AbMU, KOTOPble CripalunBatoT y Tebsi coBeTa, HO He yAOB/IETBOPEHbI TEM COBETOM,
KOTOPbI Tbl UM Aaelwb. [Tpekpallan pa3roBop ToT4ac Xe 1 Man nNo CBouM genam".
CnocobHOCTb 3 PeKTUBHO 061aTbCA C KaK MOXHO 60MbLLIMM KOSIMYECTBOM /toAed — OYEHb BaXHbI HaBbIK B XXWU3HWU. DTO
MacTepCcTBO CTOUT TOro, YTO6bl €XeroAHO ero oTTraynMBaTth, YTO A Aenato, nocewasi ceMmHapbl. Kak rosopun MHe 6oratbiit
nana, "ecnu xo4yewb 6bITb YETOBEKOM M3 KBagpaHTa b, TBOMM nepBbIM HaBbIKOM AOJIKHO 6biTb YMeHMe obLlaTtbes 1
rOBOPUTb Ha A3blKe TpPex APYrMX KBaApaHToB. J1l0AM U3 Tex KBaApaHTOB MOryT 060MTUCb YMEHMEM rOBOPUTL SILWb Ha
SA3bIKe CBOEro KBagpaHTa, HO Ntoan n3 kBagpaHta b He mMoryT. MoBops npolue, ocHoBHas (M, BO3MOXHO, €4MHCTBEHHas)
3ajava venoseka U3 kBagpaHTa b — 310 06waTbCca C NABMU U3 APYrUX KBaApPaHTOB".
Sl pekoMeHAY0 N0ASIM 3aHUMATbCS CETEBbIM MapKeTUHIOM, YTo6bl MpMo6pecTn onbIT NpoAax. HekoTopble opraHusaunm
CETEeBOro MapKeTWHra MMeT BESIMKOJIENHbIE NPOrpamMMbl No 06y4veHuto obLeHno u npogaxam. S Buaen, Kak
CTECHUTENbHbIE MHTPOBEPTLI CTAHOBUINCH IOABMW, KOTOpblE MO 06waTbca nerko, addeKTMBHO 1 6onblue He 60aTbCH,
YTO UM OTKAXYT WAN YTO MX 3acMeloT. Takas "ToNncTokoxasn" yCcTaHOBKa XM3HEHHO BaxHa ANst 1oboro yenoseka B
kBagpaHTe b, ocobeHHO ecnun Bawm cob6CTBEHHbIE HaBbIKM 06LWEHMS elle He OTWANdOBaHbI.

Mot nepBblii BU3UT B KaueCcTBe TOProBoro areHTta

51 4O cMX MOp MOMHIO CBOM MepBbIA BU3NT B Ka4ecTBe TOProBOro areHTa. 370 66110 Ha ynuue, KoTopas TAHETCA BAOSb
nnshka Bavikmku. MoyTa yac g xoaun B3aA-Brnepes no TpoTyapy, Habupascb MyxecTBa, YTo6bl MOAOWTM M NOCTYy4aTbCs B
ABepb. HakoHew, 5 3awen B ManeHbKU MarasmHunk 6esgenyluek Ans TypuctoB U yBuaen nepen cobor xo3sinHa. 370 6611
NOXW0N YenoBek, 3a CBOW roAbl NOBMAABLUNI HEMANO HaYMHaLWMX KOMMUBOS)XEPOB Bpode MeHs. Koraa s, Becb B MOTY,
3anunHasck, npobopmMoTan 3ayyeHHble dpasbl 0 JOCTOMHCTBAX KONMPoOBaabHOro annapata "Xerox", OH /iMWb pacxoxoTasncs.
BBonto nocMesiBLIMCH, OH cka3an: "CbIHOK, Tbl XyALWMWA U3 BCeX, KOro s Buaen. Ho nocnywan MeHs: npofosikai, HecMoTps
HW Ha YTO, MOTOMY YTO, €C/M CyMeeLlb NPeoaosieTb CBOM CTpax, MUP BOKPYr Tebsi CTaHeT o4eHb SIPKMM. A eCcniv caallbCsi, TO
3aKOHYMLb TaK Xe, KaK s, CMas 3a TakMM BOT NPWIaBKOM YeTblpHaALATbh YacoB B AeHb, CEMb AHEW B Heaento, TpUcta
LIeCTbAECAT NATb AHEW B rOAy, OXWAAS, KOraa 3alnAeT KakoW-HMbyab TYpUCT. A CuXy M XAy 34eCb NOTOMY, YTOo 60toChb
BbIATW Ha ynuuy M AenaTb TO, YTO Aenaewsb Tbl. Mobopellb CBOW CTpax — M MUP packpoeTcs neped To601. YcTynuub
CTpaxy — v TBOW MUp 6yaeT CTaHOBUTBLCS BCE MeHbLUEe M MeHbLUue C KaxabiM aHeM". o celi AeHb A ¢ 6bnarogapHoCTblo
BCMOMMWHA0 3TOr0 CTaporo MyAporo yenoseka.

Korpa s Hayan npeoponesaTtb CBOM CTpax nepej npogaxamu, 6orateii nana 3actaBmi MeHs BCTYNUTb B "TocT-kny6",
4T06bI A Hay4unacs NpeofosieBaTb CTpax, BbICTynas nepep 6onblion ayamtopuen. Koraa g Hayan xanoBaTbCsl, OH CKa3an:
"Bce Bennkue nuaepbl — BeNvKMe opaTopbl. Jlnaepbl BeNMKOro 6musHeca A0MXHbl 6blTb BENMKUMUK opaTopaMu. Ecnm Tbl
Xo4elb CTaTb IMAEPOM, Tbl AOSKEH CTaTb opaTtopoM”. CerogHsa s MOry CoOKOWHO BbICTyNaTb nepej AecATKaMu TbICaY
Nofen B 3anax Ans KOHBeHUWUI 6narogapst MoeMy obydeHuto npoga)kaMm u 3aHaTusM B "TocT-knybe".

Ecnu Bbl AyMaeTe HayaTb CBOW COBCTBEHHbIV 6U3HeC B kBagpaHTe b, s coBeTytlo BaM NprvobpecTy 3Tu ABa HaBbika. Bo-
nepsbix, BbipaboTariTe CNOCO6HOCTbL CNPaBASATLCA CO CTPAXOM U yMeHue ybexaaTb Nioaen B AOCTOMHCTBAX Ballewn
NPoAYKUUN nan ycnyr. Bo-BTopbIX, Hay4YunTeCh BbICTYNaTb nepea 60bLIOM ayauTopuen, NoaAep>XMBaTb MHTEPEC K TOMY, O
4yeM Bbl roBopute. Kak roBopun MHe 6oraTtblli nana, "ecTb opaTopbl, KOTOPbIX HUKTO HE CyLlaeT, eCTb NpoAaBLbl, KOTOPble
He MOryT HW4Yero npofaTb, eCTb CO34aTesnu pekiambl, KOTOPYH HUKTO HE CMOTPUT, eCTb MPeAnpUHMMaTENN, KOTOpble He
MOTyT MpuBEeYb Kanutan, u ectb 6U3Hec-Nnaepsbl, 3a KOTOPbIMU HUKTO He uaeT. Ecnv xoyelwb AOCTUYbL ycnexa B KBaapaHTe
B, He 6yab HM OAHUM M3 HUX".

Mosi nepBas kHura us cepuu "bBoraTbii nana" — "boraTbi nana, 6eaHbIM Nana" — Haxoawunack B cnucke becTtcennepos
NpecTuXXHOM aBcTpanuinckon rasetol "Sidney Morning Herald" 6onee asyx net. B CoeanHeHHbIX LLTaTax oHa aepxanacbh B
cnucke 6ectcennepos "The Wall Street Journal" noutn aeBsTb Mecsiues, a B ceHTa6pe 1999 roga nonana B CNUCOK
6ectcennepos "The New York Times". Koraa aopyrve aBTopbl CnpalnBatoT MeHsl, B YeM CceKpeT TOro, Kak s nonasn B 3Tu
CMNCKK, 9 NPOCTO NOBTOPSAO C/i0Ba U3 KHMUMK "BoraTebin nana, 6eaHbii nana": " nuwy He nydywe Bcex. S nydiwe Bcex
npogatocb”. N n06aBnsto Npy 3TOM, YTO MEHS ABaXKAbl OTYMCASAN U3 LLKOSIbl, MOTOMY YTO S HE MOl NMUCaTb, U YTO A HU pasy
He nouenoBan AeBOYKY B LUKOME, MOTOMY YTO 6bl/1 C/IMLIKOM 3aCTEHUMBBLIM. A B KOHLE FOBOPIO TO, YTO OAHaXAbl CKasan MHe
Mown 6oraTbi nana: "HeyaayHMKM HaxoAsAT CBOW CU/IbHbIE CTOPOHbI U BCIO CBOK XW3Hb CTapaloTCs caenathb Ux elle
CUbHEEe, YacTo Npu 3TOM UFHOPUPYS CBOM cnabble CTOPOHbI, MOKa B OAWH MPEKPaCHbIN AeHb UX Y>X€ HEBO3MOXHO byaeT
60/blle nrHOpupoBaTb. A NMpeycrneBaroLmne NaAn HaxoasT CBOU crnabble CTOPOHbI M NpeBpaLlaloT UX B CUSIbHbIE".

YacTo BHEWHWI BUA YenoBeKa roBopuT 3HaumTensHo 6onble, yem cnosa. MNopoi noan, KoTopble NPUXOAAT KO MHe CO
CBOMM BM3HeC-NAaHoM UM NPOCAT BAOXMUTb AEHbIM, MOXOXM Ha MbIlel, KOTOPbIX Noxesan KoT. M KaknM 6bl XOpoLnM He
6bI/1 NPY 3TOM UX NAH, UX BHELIHWUA BUA CNYXUT TOPMO3ALWMM hakTopoM. CUMTaeTcs, YTO Npu BbICTYM/IEHUN nepes
ny6anMKon Ha BHeWHWU Bna npmxoamtcs 55% ybexaatower cunbl, Ha ToH ronoca — 35%, a Ha cnoBa — 10%. Ecnu Bbl
noMmHuTe npesmaeHTa xoHa KeHHean, Bce 100% paboTanu Ha Hero, 1 3To AaBaso €My O4YeHb MOLWHYIO ybexxaatoLlyo
cuny. XoTs He BCe U3 Hac CTOJb Xe (PU3NUYECKM NpUBEKaTeNbHbl, KaKUM 6bls1 OH, BCE Mbl MOXEM MOCTapaThbcs HbiTb Kak
MOXHO Nyylle OAETbIMU U YXOXEHHbIMK, UTObbI HaWwwn MbiCiu 3ByYanu 6onee ybeamTtenbHo.

HenaBHO oAHa TeneBM3MOHHAas NporpamMma nposefia uccnefoBaHue, OTNpaBmMB YCTpanBaTbCs Ha O4HM U Te xe paboune
MeCTa BHeLUHe OYeHb NPUB/IEKATENbHbIX U HEMpuBeKaTebHbIX MPeTeHAEHTOB C abCOMOTHO OAMHAKOBbLIMU @aHKETaMM.
Bb1f10 o4eHb MHTepecHO HabnAaTb, YTO NpuBAeKaTesbHbIE MPEeTEeHAEHTbI NOAYUYNAN 6onbLUe NPeaoOXeHUN, YeM
HenpuBneKaTesbHble.

Mo# apyr BXoAMT B COBET ANPeKTOpoB 6aHKka. OH Kak-TO CKasas MHE, YTO HOBOro Npe3naeHTa OHW Ha3Ha4uau 3a ero
BHELUHWA BUA — OH BbIMNSAWT, Kak npe3uaeHT. Korga s cnpocwn o ero kBanudukauum, Mo Apyr TONIbKO MaxHYyJsl PyKOW:
"Ero Bua — ero keanudukaumsa. Y Hero Bua, Kak y npesmgeHTta 6aHka, 1 roBopuT OH, Kak npe3naeHT 6aHka. Bectn gena
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6yAeT COBET ANPEKTOPOB. MyCTb OH NMPOCTO NPUBJIEKAET HOBbIX KANMEHTOB". A MPMBOXY 3TOT NpPUMep ANS TEX, KTO rOBOPUT:
"[la Hy, MOSi BHELLUHOCTb pofain He urpaet". B Mmpe 6M3Heca BHEWHOCTb — MOLWLHbIV hakTop ybexaeHus. MoBTopsis ctapoe
Knuwe, "y BacC eCTb TONIbKO OAWMH LWAHC NPOU3BECTM NepBoe BnevatneHme".

PasHuua Mexay npoaaxaMm U MapKETUHIoOM

Obyuas Hac obweHuto, 6oraTein Nnana Tpebosan, YTobbl Mbl C MakoM 3HaNM pasHULY Mexay NoHATUAMKM "npogaxu”

n "mapketunr". OH rosopun: "/lioan genatoT 60nblwyto ownbky, koraa, rosops 06 obLeHUn, OHM NPOU3HOCAT «MPOAAXKM U
MapKeTuHr». Mo3TOMY OHW CTpajaloT OT HW3KOro YPOBHS MPoAax WM MJOXOro KOHTaKTa C MepcoHanoM M uHeectopamu'.
BoraTbli nana NpoAo/IXua CBOU 06bACHEHMS, CKa3aB, YTO NPpaBUIbHO FOBOPUTb TakK:

MPOAAXN

MAPKETUHI
OH pobasnan npu 317oM: "OCHOBHas XMTPOCTb B Aene 0bleHns — 3TO 3HaTb, YTO Ha CaMOM Jefie 3TO «MPOoAaXMU Haa
MapKeTUHIOM», a He «NpoAaxu N MapKeTUHr». Ecnm y 6usHeca CunbHbI U y6eamTenbHbI MapKeTUHT, TO NPOAAXWN NOKAyT
nerko. Ecnu y 6usHeca cnabbli MapKeTUHI, KOMNaHWM NpuaeTcs NoTpaTUTb MHOMO BPEMEHU, CU U AeHer, YTobbl
OCYLLEeCTBNATb Npoaaxun”.
OH Takxe rosopun Maliky n MHe: "Koraa Bbl HayunTecb npo-. AasaTb, BaM Haao 6yAeT HayunTbCcs MapkeTuHry. Yacto
Bnageney 6usHeca B C cuneH B npoaaxax, Ho, 4Tobbl 6bITb NpeycnesaoLWwnM BnagenoLem 6usHeca B kBagpaHTte b, Hago
6bITb CUNIbHBIM W B NpOAAXax, U B MapKkeTuHre".
Mocne yero oH HapucoBan CreayoLwyo AnarpamMmmy:

Maprxemunz

IIpodaxcu

3aTeM OH ckasan: "lMpofjaxun — 3To TO, YTO Tbl Aenaellb JIMYHO, OAUH Ha OAMH. MapKeTUHI — 3TO NpoAaxw,
ocylecTBnsieMble Yyepes cuctemy". BonbWMHCTBO 6u3HecMeHOB KBagpaHTa C o4eHb XOpoLWW B NpoAa)kax OAWH Ha OAMH.
YT06bI COBEpLINTL Nepexos B KBaapaHT b, UM Hago HayuuTbCcs NpoAaBaTb Yepe3 CUCTEMY, YTO U SIBASIETCS MapKeTUHIoM".
WTak, obweHne — 310 06nacTb, cTosiLas Toro, YTobbl N3yyaTb ee BCK XWU3Hb, MOTOMY YTO ObLieHne — 3To 6osblue YeMm
NpoCTO rOBOPUTb, NNCaTb, OAEBATLCA N AEMOHCTpMpoBaTb. Kak ckasan MHe 6oraTbiii nana, "ecnu Tbl FOBOpULLb, TO 3TO eLle
He 3HauuT, 4yTo Tebsa KTo-To cnywaet". Korga ni0AM CnpawnBaT MEHS, C Yero HayaTb CTPOUTb MOLLHbIA PyHAAMEHT
yMeHUsa obLwaTbCsl, S COBETYO UM HayaTb C ABYX (yHAAMEHTaNbHbIX HAaBbIKOB — MPOAAX OAMH Ha OAWMH W BbICTYMJIEHUS
nepea ayautopuen. 5 Takxe COBETYH UM BHUMATENbHO CNeAuTb 3a CBOMMM pe3ynbTaTaMu U NPpUCTyLIMBaTbCs K 06paTHOM
cBsi3n. B npouecce cBoero npespalleHus — 6narogapsi 3TMM ABYM HaBblkaM — U3 4esloBeKa, KOTOPbI He yMeeT obwaTthcs,
B YesfloBeKa, KOTOpbI yMeeT npekpacHo obLaTbCs, Bbl YBUANTE, KaK OAHOBPEMEHHO ByaAyT ynyylwaTbCcsa U Ballu HaBbIKK
nosceaHEBHOro obLeHns. M koraa BCe 3TV TPpW HaBblKa Y/ydllaTcsi, Bbl yBUAUTE, KaK B pe3yfibTaTe yBeMyMTCS Baw
OEHEeXHbI MOTOoK.

MpuMmeuyaHue W3poH

Xopoluee nepBoe BNevaT/eHMe 4acTo UMeeT peluatollee 3HayeHme. Bawm ycunums, HanpasieHHble Ha MapKeTUHT U
npoAaxwu, 4acTto 6yayT SABNATbLCA NEPBbIM BreyaTnieHneM, KoTopoe Ball 6M3Hec 6yaeT okasbiBaTb Ha NMOTEHUMaNbHbIX
KNneHToB. Kaxapblin pas, koraa Bbl 6yaete roBopuTb, Balla yBle4eHHOCTb CBOMM AE/IOM M Ball BHEWHUA Bug 6yayT
Npon3BOAMTb BneyaT/iieHne Ha ayamTopuio. BaxkHbl Takxke Bce onybnMKoBaHHbIE M HaneyaTaHHble MaTepuansbl,
BbIMYCKaeMbI€ N pacrnpocTpaHseMble BaMu. OTO — Nuuo Bawero busHeca.

Kak ynomsHyn PobepT, MapKeTUHI — 3TO NpoAaXxu Yyepes cucteMy. Bbl 4OMXKHbI ObiTb YBEpPEHbI, YTO 3HAaeTe CBOK
ayaAMTOPUIO U YTO BbiIbpaHHOE CpeaCTBO MapKeTUHra noaxoauT ansa Hee. OCywecTBIsiss MapKeTUHI UKW NPOAaXxu, BCceraa
BKJIIOUaNTe creaylolme TpM KOMIMOHEHTa: onpeaenuTte noTpebHOCTb, NpeasioxXnTe peLlleHne, a Ha BONpocC KiveHTa: "3avem
MHe 3T0?" — OoTBeyYalTe crneunanbHbIM NpeanoxeHneM. Takxe 6biBaeT NoONE3HO CO34aTh Y KIMEHTa OLyLleHne
6e3oTnaratenbHoCTU, Tpebytolern oT Hero HemMeAneHHOW peakuun. BHewHee obuweHne urpaet B 6M3Hece OrpoMHyto posb,
HO BHYTpEHHEee TaKXe XW3HEHHO Ba)KHO. BOT HeKoTopble NpuMepsbl:

BHewHee obuieHue:

npoaaxm;

MapKETUHT,;

paboTa c KknueHTamm;
obleHne ¢ nHBecTopamu;
CBSI3M C 06LLEeCTBEHHOCTbIO.

BHyTpeHHee obweHue:

e fenuTb Nobeabl N ycriexu co BCE KOMaHAOW;
e perynsipHble COBEeLaHns C COTPYAHUKaMK;
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® perynsipHble KOHTaKTbl C KOHCY/IbTaHTaMu;
* nonuTtuka B 061acTn YenoBeYEeCKNX pecypcos.

OaHa n3 MowHenwmnx GopM obLleHns, KoTopas OKa3blBaeT BO3AeNCTBME HA BU3HEC N Ha KOTOPYHO Bbl Masno MOXETE BAUATD,
— 3TO MHGOpMaLMs, nayLas oT Balwmnx CyLeCTBYOLWMX KIMEHTOB K BallMM NoTeHUWanbHbIM knneHtam. B "CASHFLOW
Technologies, Inc." Mbl OTHOCMM 60/bLUYIO YACTb HALIMX YCNEXOB 3@ CYET TOro, YTO HALUW KIWEHTbl FOBOPST O HAac APYyruM
noaam. B aTon pekname "u3 ycTt B ycTa" 3aknoveHa Benvkas cuna. OHa MoXeT oveHb 6bICTPO NPUHECTU KOMMNaHUKM ycnex
nnun Heyaayy. Mo 3Ton NnpuynHe paboTa C KIMEHTaMN — XU3HEHHO BaXKHas PYHKUMS ANS KaXA0M KOMNaHuu.

Korpa Bbl nokynaeTe GpaHWn3y Uan HaunHaeTe 3aHMMATbCS CETEBbIM MAapKETUHIOM, CUCTEMbI 06LeHnsa YacTo
NpefocCTaBnAOTCA BaM B yXe roToBoM Buae. Kpome Toro, nx cpeacrsa obueHns yxe anpobupoBaHbl ApyrnMum
paboTaslMMK N0 dpaHLIN3E UIN YSIeHAMU MapKeTUHIOBOW ceTu. MNo3ToMy y Bac eCTb OFPpOMHOE MPenMyLLEeCTBO nepes
TeMM, KTO CTapaeTcsa caMoCToATeNbHO pa3paboTaTb CBOM Matepuanbl. 3TW A0AN He 3HAKOT, 6yAyT M OHKU yCNEeLWHbIMK, NoKa
He onpobyOT UX U HE OLLEHST NOoJTyYeHHbIW 3 deKT.

Kak oTme4vaeT PobepT, cnocobHOCTb rOBOPUTL MMEET pelulatoLlee 3Ha4yeHne A58 NOCTPOeHMs ycnewHoro 6usHeca.
MporpamMmbl 06yyeHns n camoobyveHuns, npeanaraemMbole oTAEbHbIMU KOMMAHMUSAMU, UCNONL3YIOWMMN CUCTEMY DPaHLLIN3bI,
N OpraHM3aumnsiMn CETEBOr0 MapKeTuHra, NpeaocTaBsIsoT NPeKpacHble BO3MOXHOCTU A5 JIMYHOro pocTa.

Fnasa 34

YNPABJIEHUE CUCTEMAMU

YenoBeyeckunini opraHMsaM — 3TO CUCTEMA CUCTEM. TO e MOXHO cka3aTb M 0 6usHece. YenoBeyeckuii opraHmsMm COCTOUT U3
KPOBEHOCHOMW, AbIXaTeNbHOW, NULLEBapUTENbHON U ApYyrnXx cucteM. Ecam ogHa M3 HUX BbIMAET U3 CTPOS, ecTb bonblas
BEPOSATHOCTb TOr0, YTO YeN0BEK CTAHEeT Kanekor uam ympeTt. To e caMoe OTHOCUTCS U K busHecy. buaHec — 3TO CNOXHbIN
KOMMJIEKC B3aUMOCBSA3aHHbIX CUCTEM. B CyLIHOCTHM, Kaxaas vyacTb TpeyronbHuka 6—W aBnsetcs oTaenbHON CUCTEMOWN,
BXoAsLeN B BeCb 6M3Hec B LenoM. CNOXHO BblAENUTb OTAE/bHbIE CUCTEMbI, MOCKO/IbKY BCE OHW B3auMO3aBUCUMbI. TpyaHO
TaKXe CKasaTb, Kakas M3 HUX bosiee BaxxHas, a Kakass — MeHee.

Ons Toro 4tobbl 6GU3HEC POC, 3@ KaXAY CUCTEMY AO/KHbI OTBEYaTb JII0AN, @ reHepasbHbli ANPEKTOP AO/HKEH OTBeYaTb 3a
TO, YTO6bI BCE CUCTEMbI paboTanu ¢ Hanbosnblien oTaayen. Yntas dMHAHCOBbLIN OTYET, 1 NoA06EH NMUNOTY, KOTOPbIA CUAUT
B kKabuHe camoneTa 1 no npubopam cneanT, kKak paboTatoT Bce ero cucteMbl. ECnn B KakoW-TO U3 CUCTEM HauyMHaloTCs
Henonaaku, TpebyeTcs NpeanpuHSATL aBapuitHble AeicTBus. OYeHb MHOMO BHOBb CO34aBaeMbIX MasiblXx 6H3HECOB nm
6u3sHecoB kBaapaHTa C TepnaT Kpax, NOTOMY YTO OMepaTopy CUCTEMbl MPUXOANTCS CNEAUTb 3a CIMLIKOM 60/1bLUMM
KO/IMYeCTBOM CUCTEM M 3aHUMaTbCA MMU. Koraa oAHa U3 HUX OTKa3blBAET, CKAaXEM, UCCAKAEeT AeHEXHbI NoToK, BCe
OCTasibHble CUCTEMbl Ha4YMHAIOT AaBaTb CHOM NpPaKTUYECKM OAHOBPEMEHHO. JTO BCe PaBHO YTO YenoBeK, KOTOPbIl
NPOCTYAMNCS U He nedyunTcsl. Bckope HauMHaeTcs MHEBMOHMS, @ €C/IN U ee He NIeUYNTb, HaYMHAET OTK/I0YaTbC UMMYHHas
cucTeMa yenoBseka.

51 cumTalo, YTO HEABWMXKMMOCTb — MPEKpPacHbIN BUA MHBECTULMMK, YTOBbI C HEro Ha4YMHaTb, MOCKOMIbKY CPeAHUA MHBECTOP
06bI4HO eaBa-eaBa yNpaBfsieTcsl CO BCEMU CUCTEMaMMU. 34aHNe Ha KycKe 3eMSIn U eCTb BU3HeC — cucTeMma, 3a KOTopyto
Xuneu NNaTuT BaM apeHAHyto nnaTty. HeaBM>XMMOCTb AOCTATOYHO YCTOMYMBA U MHEPTHA, NMO3TOMY Y HauMHaloLWero
6u3HecMeHa 6onblue BpeMeHU, 4Tobbl MONpaBuTb CUTYaUMIO, eCiN FAe-TO HaYHYTCA Henonaaku. OnbIT ynpasneHns
COH6CTBEHHOCTbIO B Te4YeHMe roga unn AByx AacT BaM OT/IMYHbIE HaBblKM ynpaBneHus 6usHecoM. Korga nogm cnpawmsatoT
MEHs, rAe HanTu Ny4yline MHBECTULMN B HEABMXKMMOCTb, S oTBevato: "[poCcTo HanauTe Toro, KTO NJoX0 pyKoBOAUT
613HECOM, — W Bbl cAeNnaeTe XOpoLy CAENKY C HeABMXUMOCTbIO". Ho HMKOraa He nokynaliTe cO6CTBEHHOCTb TOIbKO
NMOTOMY, YTO 3TO BbIroAHas cAesika, NOTOMY YTO HEKOTOpble CAE/IKM — 3TO XOPOLLO 3aMaCKMPOBAHHbIN KowwMap.

BaHKN OXOTHO CCyXaloT A€HbIM NO4 HEABUXUMOCTb, MOTOMY UTO 06bIYHO 3TO CTabuibHas cMcTeMa, CoOXpaHsoLWwas CBO
LeHHoCTb. BuaHec nHoro poaa 6bIBaeT CIOXHO NPOodUHAHCUMPOBaTb, MOTOMY YTO OH MOXET CYMTaTbCA HeCcTabubHOM
cucTemoi. 8 yacto cnbiwy cneaytoulee: "EANHCTBEHHbIN cny4dan, koraa 6aHK gaeT BaM AeHbru, — 3TO KOrga OHW BaM He
HY>XHbI", 1 CMOTpIO Ha 3TO No-Apyromy. Mo MomM HabnoaeHUAM, 6aHK cCcyaeT BaM AeHbrM B TOM C/lyyae, Koraa y Bac ecTb
cTabunbHas cuctema, obnagarowas LEHHOCTbIO, M KOrAa Bbl MOXETe A0Ka3aTb, YTO AeHbrn 6yAyT BO3BpalleHbI.

Xopowunin 6usHecMeH MOXET ynpaBisTe MHOMMMU cuCTeMaMn 3PPEKTUBHO, HE CTAHOBSAChb YacTblo CUCTEMbI. VICTUHHYIO
613HEC-CUCTEMY MOXHO CPaBHUTb C MalIMHOMN, KOTOPOW HEe HY>XEH KaKOM-TO KOHKPETHbIV YenoBeK, YTo6bl yNpaBnsTh elo.
DTO MOXeT caenaTb /060K, KTO 3HaeT, Kak yrnpasfsTb MAalWWMHON. TO e camoe BEPHO M B OTHOWEHMN 6u3Heca KBagpaHTa
B, HO He Bceraa BepHO B OTHOWeEHMM BusHeca kBagpaHTa C. B 60nblINMHCTBE ClyyYaes yenosek U3 kBagpaHTa C u ecTb
cuctema.

OaHaxnabl S XoTen OTKPbITb HEGONbLIOK Mara3vH, Cneumanm3npyoWnnca Ha peakux KoMNeKUMoHHbIX MOHeTax, u 6oraTtbii
nana ckasan MHe: "Bcerga NOMHM, 4TO KBaApaHT b nonyyaeT 6onblue AeHer OT MHBECTOPOB, MOTOMY YTO OHW BKaAblBalOT
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B XOPOLLME CUCTEMbI U B NIIOAEN, KOTOPblE MOFYT CO34aBaTb XOPOLIME CUCTEMbI. MHBECTOPLI HE N06ST AenaTb BAOXEHMUSA B
bu3Hec, roe cMCTeEMa BEYEPOM yXOAUT AOMOM cnaTb".

NMpuMmeyaHue W>3poH

Jo6on 6usHec, 601bLIOK UK Manbli, HYXAAeTcs B TOM, 4TOObl BCce ero cuctembl 6b1IM Ha MecTe 1 pabotanu, ocywecTsnsas
CBOK €Xe[HEBHYI0 AesTeNbHOCTb. [laxe NHAMBUAYaNbHbIN NpeanpuHMMaTenb B popmMme GU3NYecKkoro nnua AoHKeH
ofeBaTb pasHble WASANbI, KOraa UAET 3aHMMaTbC CBOMMU AenaMu. B CyLHOCTU, HANBUAYASIbHbIV NpeanpuHMMaTenb —
3TO BCE CUCTEMbI B HEM CaMOM.

YeMm nyywe cuctema, TeEM MeHbLUe Bbl 3aBUCUTE OT Apyrux. PobepT Tak onucekiBaeT "McDonald's": "lMoBciogy B MMpe OH
OAMHAKOBbIN, 1 paboTalT B HEM MOAPOCTKM". DTO BO3MOXHO MOTOMY, YTO paboTaeT XOpOLIO OT/Ia)eHHas cucrtema.
"McDonald's" 3aBUCUT OT CUCTEM, @ HE OT JII0AEN.

Posnb ynpasnsiowero

Pa6oTa, ynpaBnsioLLero cCOCToMT B TOM, YTO6bl cneanTb 3a hyHKLUMOHUMPOBAHMEM BCEX CUCTEM U BbISIBASATL Crabble MecTa,
npexae 4yem oHM nNpueeayT K cbosam B cucteMe. DTO MOXET NPOSIBAATLCS NO-pa3HOMY, HO 6biBaeT 0cobeHHO 6one3HEeHHO
Toraa, Koraa Bawa KoMnaHus 6bicTpo pacTeT. Baw o6beM npoaaxk pacteT, NPOAYKUMS UAN YCAYTU MONb3YIOTCA BHUMaHMEM
CpeAcCTB MaccoBor MHMOpMaunn, HO BAPYT Bbl HAYMHAETE He CNpaBisaTbCs C NnocTtaBkamu. B yem geno? O6bIYHO 3TO
Cny4aeTcs MOTOMY, YTO BalUM CUCTEMbI HE BbIAEPXMBAIOT BO3POCLUEro crnpoca. ¥ Bac He 6bly10 AOCTAaTOYHO TenedOHHbIX
JIMHUI, UK ONepaTopoB, OTBEYALWMX Ha 3BOHKMU, UK Y Bac 6bln C/IMLWIKOM Masible NPOU3BOACTBEHHbIE MOLLHOCTU, N He
XBaTuNo paboyero BpeMeHu, 4Tobbl YAOBNETBOPUTL CMPOC, UM Y BacC He XBaTW/I0 AeHer, YTobbl BbiMyCTUTb TOBap Uau
HaHATb AOMONHUTENbHYIO pabouyto cnny. Kakoi 6bl He 6bina NpuyMHa, Bbl yNyCTUAN BO3MOXHOCTb NOAHATL Baw 6M3Hec Ha
CneayoLlyto CTyneHb ycrnexa, NocKoNbKy OTKasasna OAHa M3 BallUX CUCTEM.

Ha kaxaol HOBOWM CTyneHu pocTa ynpaBasioWnii AJOHKEH NAAaHMPOBaTb CUCTEMbI, HEO6X0ANMbIE ANS BbIXOAa Ha
CNeayoLyto CTyneHb, oT TeNedOoHHbIX A0 KPeAUTHbIX IMHUIA U noTpebHocTen npoussoacTBa. CMCTEMbI 1eXaT B OCHOBe
ynpaBfieHUs AeHEeXHbIM NOTOKOM U obueHueM. Mo Mepe TOro Kak Bawu cucteMbl ByayT CTaHOBUTLCS Bce H6onee
OT/I@XXeHHbIMKW, BaM 1 BalUMM COTPYAHMKAM NPUAETCS Npuaaratb BCe MEHbLUE U MeHblue ycunuii. bes xopoLo
CMpPOEKTUPOBaHHbIX U yCnewHo PyHKLUNOHUPYIOLWNX CUCTeM Ball 6usHec byaeT TpyaoemMkuM. Korga y Bac 6yayT xopoLlo
CMpOEKTUPOBaHHbIE U YCMEewWHO (PYHKLUNOHUPYIOLME CUCTEMBI, NMOSIBUTCSA U aKkTMB B hopMe Bu3Heca, KOTOpbIN BCe 3aX0TAT
KYynuTb.

TUNUYHbIE CUCTEMbI

B cneayiowem pasaene npMBoAUTCS CMIMCOK TUMMYHBIX CUCTEM, KOTOPbIE AO/IXKEH UMETb YCMNeLWHbl 6GusHec. B HeKoTopbIX
Cny4vasx HekoTopble U3 HUX MOryT 6bITb OnpeaAeneHbl MHavye, YeM B CIUCKE, HO, B TOM UM MHOM BUAE, OHW HEOBXOANMBI
Ansa gpyHKuMoHnposaHusa busHeca. (Hanpumep, ecnu - opraHu3aums cneumnannsmpyeTca Ha ycnyrax, "cucrema no
pa3spaboTke npoayKunn" HasbiBaeTcs "npoueaypbl NnpegocTaBneHns ycnyr". Jetann MoryT 6biTb pa3HbIMU, HO OCHOBHbIE
3/1eMeHTbl ocTatTcs Temun xe. Obe cuctembl obecneunsatoT pa3paboTky NpoayKUUM [MAn yCnyr], KOTOpble B KOHEYHOM
utore 6yayT npeanoxeHbl notpeburtensm.)

B cnyyae dpaHLWwn3bl U OpraHmMsaumii CETEBOr0 MapKeTUHra MHOMME U3 3TUX CUCTEM MPEeAOCTaBNAOTCS aBTOMaTUYECKN. 3a
CTOMMOCTb (dpaHLIN3bI AW NATy 3@ YJIEHCTBO B OPraHU3auun CETEBOr0 MapKeTUHra Bbl MoyYaeTe MHCTPYKLUK C
OonucaHWeM cUcTeM, NpeafocTaBnsieMblx Ans Bawero 6usHeca. VIMeHHO 3TO AenaeT Takoro poaa "rotosble" 6M3HeChl CTOMb
npusfeKaTenbHbIMKU ANS MHOMUX NI0AEN.

Ecnu Bbl XO0TUTE co3aaBaTb CBOW 6M3HEC, O3HAKOMbTECh C 3TUM CMIMCKOM CUCTEM. XOTS Bbl YXK€ BbIMNOJIHAETE MHOTME U3 3TUX
(YHKUMIA, HO, BOSMOXHO, HE paccCMaTpuBain UX Kak OTAesNbHble CUCTeMbl. Yem 6onblue Bbl hopManmsyeTe Bally
AesATeNbHOCTb, TeM 6onee addekTnBHBIM 6yaeT CTaHOBUTLCS Baw 6usHec.

Cucrembl, Heo6xoaMMblie KaXxaoMy 6u3Hecy Anst MakcMManbHOM 3PhEeKTUBHOCTHU
Cucrembl e)KeAHeBHOﬁ AeATe/IbHOCTHN o¢mca:

OTBETbI Ha TeJ‘IerOHHbIe 3BOHKMU,

nosly4eHmne 1 NpocMoTp MoYThI;

nokynka n obcnyxusaHne opucHoro o60pyaoBaHNSI U PaCXofHbIX MaTepuasnos;
paboTa dakca n 31eKTPOHHOM NOYThI;

BXO,EI,FILLI.aﬂ/VICXOLI,ﬂLLI,aFI KoppecnoHaeHUunA;

3auumTa VIHCbOpMaLI,VII/I N apxXmBupoBaHuWe AaHHbIX.

CucteMmbl pa3paboTku npoayKUuUu:

pa3paboTka NpoayKLMKN 1 ee NpaBoBas 3almMTa;

pa3paboTka ynakoBKW M COMPOBOAMUTESNbHbLIX MaTepuanos (KaTanoros U T. n.);
pa3paboTka NpoM3BOACTBEHHbLIX METOAOB U MPOLECCOB;

pa3paboTka METoAO0B pacyeTa MPOU3BOACTBEHHbIX PACXOAOB U LiEH.

Cucrembl NpoM3BOACTBA M 3anacos:

BbI6Op NOCTaBLLMKOB;

onpefeneHue npeanaraeMbix rapaHTUii Ha NPOAYKUMIO UK YCIYTU;
onpeaeneHune LeH Ha NpoAyKUMIO UK yCnyru (ONTOBbIX M PO3HUYHBIX);
npoLecc NoBTOPHbIX 3aka3oB A1l CO3AaHWs 3anacos;

nosly4eHne 1 cknaanpoBaHue NpoayKLuMM B KayecTBe 3anacos;
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e cornacoBaHue U3NYECKUX 3aMnacoB C ByxranTepCKMMKU 3anmcamu.
Cucrembl 06paboTkmn 3aka3oB:

nony4yeHne n perncrTpaums 3akasoB — Mo noute, dakcy, TenedoHy, KOMMbIOTEPY;
BbIMOJIHEHME U YNaKoBKa 3aKa3oB;
OTNpaBKa 3aKa30B.

CucremMbl BbiCTaBJIEHUA CYETOB K nosly4yeHuio:

BbICTaBJIEHNE CHETOB KJIMEHTAM 3a 3aKa3bl,

nosly4YeHue onnathbl 3a 3akasbl U NPeAoCTaB/IeHNE KIMEHTaM KpeaAUTOB Ha onaTy 3aka3oB (Ha/IMYHbIMU, YEKaMU UK
KpeAWUTHbIMU KapToukamm);

B3MMaHME HEOMNauYeHHbIX U NMPOCPOYEHHbIX MiaTexe.
Cucrembl No paboTe c KJIMEHTaMu:

npoueaypa npvemMa Bo3BpallaeMoi NpoayKLMU 1 BO3BpaTa AEHEer KNeHTaM;
pearvpoBaHue Ha Xanobbl KJIMEHTOB;
3aMeHa HeucnpaBHOW NMPOAYKLUU UKW BbIMOMIHEHUE APYTUX rapaHTUMHBIX YCyT.

CucreMbl cHETOB K onnare:

npoueaypbl 3aKymnok u Tpe6yeMble NOATBEPXKAEHNS;
npovecc onsaTbl 3a MaTepuasnbl U 3anachbl;
Mesikme pacxogbl.

CucrteMbl MapKeTUHra:

pa3paboTka obLiero nnaHa MapKeTuHra;

paspaboTka 1 BbIMYCK peKkjaMHbIX MaTepunanos;
pa3paboTka 06WMX N NepCreKTUBHbIX HanpaB/ieHUN;
pa3paboTka nnaHa peknambl;

paspaboTka niaHa no CBsA3sIM C 06LWEeCTBEHHOCThIO;
pa3paboTka niaHa NpsIMOM pekiiaMbl MO MouyTe;
paspaboTka un BeaeHne 6a3sbl JaHHbIX;

paspaboTka un BeaeHue canta B IHTepHeTe;

aHanun3 1 OTCNeXMBaHWE CTaTUCTUKN MPOAAXK.

CucreMbl YesloBe4YeCKMX pecypcCoB:

npoueaypbl npveMa Ha paboTy M TpyaoBble 40roBOpPbl; 06yyeHue nepcoHana;
MpoLecc BbIMaTbl 3apaboTHOM MaaThl M CUCTEMA MOOLLPEHWIA.

Cuctembl obuero 6yxrantepckoro yyera:

ynpaBneHne npoueccom 6yxranTepCKoro Y4Y€Ta NOCpeACTBOM eXeAHEBHbIX, HEAENbHbIX, MECAYHbIX, KBapTaJibHbIX U

roaoBblX OTYETOB;

ynpaBneHue AeHbraMun ¢ HagexHbIM obecneyeHnem 6yaywmx noTpebHocTen B KpeauTe;
cocTaBneHune 6ioaxeTa u NporHo3npoBaHue;
LeKnapvpoBaHWe W yaepXaHue Hanoros C 3apaboTHOW nnaThbl.

O6Lwme KOpNopaTUBHbIE CUCTEMBDI:

neperoBopbl MO KOHTPaKTaM, COCTaB/IEHNE U BbINOJIHEHNE KOHTPAKTOB;
pa3paboTka u 3almTa NHTEIEKTYaslbHOW CO6CTBEHHOCTH;

obecneyeHne Heob6X0AMMOM CTPAXOBKM M NMOKPbLITUS;

AeknapvpoBaHue 1 ynnata denepanbHbiX HaNOroB, HAMOroB WTaTa U APYrux;
nnaHnpoBaHue deaepanbHbIX HAJIOroOB, HAJIOrOB WTaTa U APYrux;

BeleHNe U XpaHeHne OTYETHOCTH;

noaaepxaHue OTHOLIEHUI C MHBECTOpaMu/akumMoHepamu;

obecneyeHne NpaBoBOW 3aLMUThI;

naaHMpoBaHve u noaaep>xaHue pocTa.

Cucrembl ynpassieHUss pa6ounM NPOCTPAHCTBOM:

niaHMpoBaHue 1 coaepxaHue TenedOoHHbIX U 3NeKTPUYECKUX CUCTEM;
njaHMpoBaHWe aBTOCTOSIHOUYHOM CUCTEMBI;

njaHMpoBaHWe NMpOoMyCKHOW CUCTEMBI;

njaHMpoBaHWe OXPaHHOW CUCTEMbI.
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Bbl MOXeTe cuCTeMaTU3NPOBaTh CBOK AEATENIbHOCTb, M34aB ClyXebHble MHCTPYKUMU. OHM MOryT 6biTb 60/bLUMM
noacnopbem Afs Bawero nepcoHana. Co3aa.asi 3TM MHCTPYKLUMUK, Bbl CMOXETE ONTUMU3MPOBaTb CBOM onepauuun u
MOBbICUTbL MPUBLINTBLHOCTE. DTUM Bbl CAENAETe elle OAMH War B CTOPOHY BrageHus 6usHecom kBagpaHTa b.

Fnasa 35

YNPABJIEHUE NPABOBbIMUN BOMNMPOCAMM

3Ta cTyneHbka TpeyronbHuka b—W — ynpaBneHve npaBoBbIMM BONPOCaMN — CTana AN MEeHS CaMbIM TSXesNbiM YPOKOM,
KOTOpbI 1 Korga-nmbo nonydan. Mon 6oraTbin Nana BbISSBU CEPbE3HbIN U3bSH B MOEM BusHece: s He odopMun
topuanyeckme npasa Ha nsgenusa Ha "nunydkax", KkoTopble 8 padpaboTan 40 TOro, Kak Hayan Ux BbinyckaTb. A UMEHHO, S
TaK U He 3anaTeHTOoBan HEKOTOpPble U3 MOUX U3Aenuit (A He caenan 3Toro, NOTOMy YTO cyYuTan, YTo nNaaTuTb 10 Thicay
[ONNapoB opucTaM-naTeHToOBeAaM 3a TaKylo, Kak s nonaras, Menoyb, C/IMWKOM Aoporo). Bckope nosiBunack apyras
KOMMaHWs U CKONMpoBasa MoK MAaet, a 1 He MOr HMYyero nogenatb.

CerofHs s NponoBeAyo NPOTUBOMOJIOXKHY TOUKY 3peHus. B Haw MHMOOPMaLMOHHbBIA BeK Ballu IOPUCTbI MO BONMpocaMm
WHTENNEeKTyasbHON CO6CTBEHHOCTU M KOHTPAKTHOIO NpaBa — OAHW M3 CaMblX BaXHbIX COBETHMKOB, MOTOMY YTO MOMOratoT
BaM CO34aTb CaMblli BaXHbIA aKTUB. DTW OPUCTbI, €C/TM OHU XOpOLUMe, 3alMTAT BallM MAEN W Balln COrnalleHus oT
"MHTennekTyanbHbiX 6aHANTOB" — NtOAEN, KOTOPbIE BOPYHOT BaluM UAEU, a C/lefoBaTeNlbHO, 1 Balu NMpubbIn.

Mup 6u3Heca NOMOH UCTOPUSMMU O TOM, KaK pa3yMHble NpearnpuHUMaTenn C NOTPSCalWMMN MAES MU HauUMHaNM NpoaaBaTb
CBOW NPOAYKTbl NN nAen A0 TOro, Kak 3alnTnam nx. B Mmmpe nHtennekTyanbHOM CO6CTBEHHOCTM, Kak TOMIbKO Bally MAELD
YBUAAT, €e NpakTUYeCckn HEBO3MOXHO 3alMTUTb. He Tak A4aBHO BbilWwla Ha PbIHOK KOMMaHWs C NpeasoXeHnem
KOMMbIOTEPHOM NpPOrpaMMbl 4515t Manoro 6usHeca Ha OCHOBE 3/IEKTPOHHbIX Tabnuu. S npnobpen 3TOT BENNKONENHbIN
NpoAYyKT ANS CBOEW KOMMaHMu. A Yyepe3 HEeCKOJIbKO NieT KoMMaHus nporopena. MNMoyemy? MoToOMy, YTO OHU He
3anaTeHTOBaNIM CBOKO MAEI, U Apyras KOMMaHus, KOTOPYHO St HasblBaTb HE CTaHy, TyT Xe No3avMCTBOBasa ee WM BbiTeCHUNA
UX C pblHKa. W cerogHsa ata KoMnaHuWs, KOTopas No3anMCcTBOBana naet, BASETCS BUAHbIM NMaepoM B obnactm
NporpaMMHOro obecneyeHus.

FoBopAT, uto Bunn MenTc ctan cambiM 60raTbiM YEIOBEKOM MJIAHETbI, UMest OA4HY NUWb naet. pyrumMm cnoBamm, OH
pasboraTen He 3a CYET MHBECTULMI B HEABMXMMOCTb UK B 3aBoabl. OH NpoCTo B3s1 MHMDOPMaUno, 3alnTu ee u crtan
boraTeiluMM YenoBEKOM MMUpa BCEro B TpMALATb C YeM-TO feT. MpoHMs B TOM, 4YTO OH Aaxke He pa3pabaTtbiBan
onepaumoHHbIX cucteM "Microsoft". OH Kynun ux y Apyrux nporpaMmmmcToB, npogan mx "IBM", a octanbHoe npuHaanexuT
ncTopum.

Apuctotenb OHaccuc cTtan ruraHToM-kopabnesnagensuem, MMes BCEro Ninb OAWH MPOCTON OpUANYECKUIA JOKYMEHT. DTO
6b111 KOHTPaKT € 60/1bLWION NPON3BOACTBEHHON KOMMNAHWEN, rapaHTUPYIOLWKUIA eMy SKCKI03MBHOE NPaBo Ha TPaHCNOPTUPOBKY
WX rpy30B No BCceMy MUpY. Bce, 4To y Hero 6b110, — 3TOT AOKYMEHT. Y Hero He 6bi1o kKopabnei. VI TeM He MeHee C 0OAHUM
3TUM HOPUANYECKUM AOKYMEHTOM OH cyMen ybeanTb 6aHKM CCyanTb eMy AeHbrn Ha NoKynky kopabnewn. A rae oH B3N
Kopabnn? Y npasutenbctBa CLLUA nocne BTOpo MMPOBOIA BOWMHbI, MOCKOJIbKY Y HUX 6bl1 N36bITOK KOopabnen knacca Liberty
n Victory, KoTopble B roAbl BOMHbI NCMO/b30BaNNCh ANS NEPEBO3KN BOEHHbIX rPpy30B 13 AMepukn B EBpony. Beina
eAMHCTBEHHas 3arBo3gka: 4tobbl KynuTb Kopabnu, YenoBek AoJKeH 6bin aBnaTbCs rpaxaaHmHom CLUA, a OHaccuc 6bin
rpaxaaHuHoM peummn. OcTaHOBWUMO Nn 3TO ero? KoHeyHo HeT. 3Hasa 3akoHbl kBagpaHTa b, oH Kynun kopabnu, ncnonb3ys
aMepUKaHCKYH KOpropaLuio, KOTOPYI OH KOHTPOAMpoBan. OTO elle OAMH NpUMep TOro, YTO 3aKOHbl B PasHbIX KBagpaHTax
pasHble.

3awmuiamTe CBoM uaem

Mo 1opuCT NO BONpOCaM 3alnTbl MHTENNEKTYaNbHOW CO6CTBEHHOCTM Malikn JlekTep — OAWH U3 BeAyLUMX IOPUCTOB Ha
CeroAHsWHMN aeHb. OH OTBEYaeT 3a 3alunTy MexAyHapOAHbIX NAaTEHTOB M TOProBblX Mapok Hawewn koMnaHum "CASHFLOW
Technologies, Inc.". OH My>x Moero napTHepa rno 6msHecy u coaBsTopa LLUspoH JlekTep. X0oTs OH XxeHaT Ha LLUspoH, Mbl
niaTMM eMy no TeM XKe MoYacoBbIM pacueHKaM, YTo 1 Bce Apyrue KnmeHTbl Mankna. CKkonbko 6bl Mbl €My He niatuam,
LEHHOCTb TOr0, YTO OH B3aMeH AaeT Hallel KoMnaHuu, HemsMmepuma. OH caenan Ham 6onblume AeHbMM K 3alMLaeT Hawm
npasa, 4To6bl Mbl MOIIM NMPOAOKATL AenaTh AeHbrn. OH 3alWmLaeT To, YTO Mbl AeflaeM, U PyKOBOAUT HaMu B Xo4e paaa
AennKaTHbIX neperoBopos. Mankn Hanucan kHury "CnpaBoYyHMK MO MHTeNNeKTyanbHon cobcTBeHHOCTN", KoTopas
npekpacHoO 06bACHSET pas3NnYHble AOCTYMHblE MEXaHU3Mbl 3alWnTbl. OH 06CyXAaeT KaxAbl U3 HUX B OTAEbHOCTH
(naTeHTbl, TOProBble MapKn, aBTOPCKME NpaBa, NaTeHTbl B MUMKPO3EKTPOHMKE), @ TakXKe TO, KakK nX KOMbMHMpoBaTb, YTOObI
obecneunTb ANa Bac Camyto LMPOKYIO 3aLUNTY. DTY KHUIY MOXHO NOAYy4YMUTb Yepe3 Haw WNHTepHeT-cauT.
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CyMmMumpysn ckasaHHoe

EcTb MHOro npumepos, koraa 6usHec HaumHanca un BbicTosan 6narogaps NpocToMy NMCTKy 6ymarn. OAnH opuanyeckni
AOKYMEHT MOXeT 6biTb 3€pHOM, U3 KOTOPOro BbIpacTeT OrPOMHbIA BCEMUPHBIN BusHec.

MpumeuaHue LW3poH

OAHUMU M3 CaMbIX LIEHHbIX A1 BaC MOTyT CTaTb HEOCsi3aeMble aKTUBbI, Ha3blBaeMble NaTeHTaMu, TOProBbIMW MapkKamm m
aBTOPCKUMMK NMpaBamMn. ITU IOPUANYECKME AOKYMEHTbI MPeAoCTaBAAT BaM 0cobyto 3aWmMTy U NpaBo BNafgeHUs Ballen
MHTenneKTyanbHON cobcTBeHHOCTbIO. Kak noHsn PobepT Ha npuMmepe cBoero 6u3Heca No BbINYCKY KOLWENbKOB Ha
"nunyykax", 6e3 aToro Bnaa 3alWnTbl Bbl pyckyeTe notepsTb Bce. Obecneums 3aWwmTy BalMX Npas, Bbl CMOXETE He TOJIbKO
He A0oMyCTUTb UCMONb30BaHWS Ballel COBCTBEHHOCTM APYrMMU, HO TaKxXe U NpoAaBaTb 3TW NpaBa Wau JIMLEH3UN Ha UX
WCMNONb30BaHWE M MoMyyaTb OT 3TOr0 A0X0A B BMAE posinTu. MNpoaaxa N1MueH3nin TpeTben CTOpoHe SBNISIETCA NpeKpacHbIM
npMMepoM TOro, Kak Baluu akTuBbl paboTatT Ha Bac!

MpaBoBble BOMNPOChI MOrYT BCMJIbITb MpakTU4Yeckn B Nt060M acrnekTe 6usHeca. KoMneTeHTHoe topmnandeckoe
KOHCY/1IbTUPOBAHME O4YE€Hb BAXHO HE TOJIbKO NMpu opMMpoBaHMK Ballero 6usHeca, HO U Kak NMOCTOSIHHAsA COCTaBHas 4acTb
BalLen KOMaHAbl COBETHMKOB. PacueHKn Ha ycnyrn IopMcToB MOryT NoHa4yany nokasaTbCsa CAULIKOM BbiCOKMMU. OaHako,
KOraa Bbl COMOCTaBUTE UX C ONATON IOPUCTOB B C/lyyae NOTepu Npas v nocneaylowmnx pasbupatenbcTs, Bbl NonMeTe, 4To
3HauuMTeNnbHO Aewesne 6yaeT ¢ caMoro Havyana npaBu/IbHO COCTaBUTb BallM corlawleHnsl. B JononHeHne K AeHEXHbIM
pacxoaM Bbl TakXe A0/HKHblI MPUHATL BO BHMMaHMe LeHYy NOTEpPSHHOro BpeMeHu. BMecTo Toro 4tobbl COCpPefoToOUMTLCS Ha
613Hece, MOXeT okasaTbCs TaK, YTO Bbl byaeTe BbIHYXAEHbl 3aHMMAaTbCA NPaBOBbIMW BOMPOCaMMU.

D70 ewe oaHa obnactb, rae dpaHLwm3a nam CETEBOM MapKETUHI MOryT MOMOYb BaM HadaTb 6u3Hec. O6bI4YHO, KOraa Bbl
nokynaete ¢paHLLIM3y UM HaYMHaAeTe 3aHMMaTbCs CETEBbIM MapKeTUHIoM, 6onbluas YacTb NPaBOBOM AOKYMEHTauMn Ans
Hayana v pasBuTUA Ballero 6usHeca NpefoCTaBNSAETCS BaM B rOTOBOM BuAe. DTO CIKOHOMUT ANl BaC He TOSIbKO MHOTO
[EeHer, HO 1 OrpoOMHOE KOJIM4YEeCTBO BpEMEHMU, NO3BOJIAS COCPEA0TOUUTb YCUINSA Ha pa3BuTum 6usHeca. Ho n B aToM cnydae
pekoMeHayeTcsl, YTobbl Bawn cOO6CTBEHHbIE KOHCYIbTaHTbl M3yYanu Baln AOKYMEHTHI.

BoT HekoTOpble 061acTu, B KOTOPbIX NPaBUIbHbIN IOPUANYECKNI COBET MOXET NMOMOoYb M3bexaTb noTeHuuanbHbiX nNpobnem
B NMpaBoOBbIX acnekTax 6busHeca.

O6Lee KOpnopaTMBHOE NPaBo:

BbI6Op rOpmanYeckon GopmMbl opraHusaummn busHeca;
[OroBOpPbI KYNM-nNpoaaxu;

NNUEeH3un;

cobntogeHne 3aKOHOAATENLCTBA;

Aorosopbl 06 apeHae MM NoKynKe oUCHbBIX MOMELLEHNNA.

MpaBa noTpeburenen:

YCNOBUSi OrOBOPOB NPOAAXMW;
npsiMas peksiama rno nouyTe;

3aKOHbl 06 OTBETCTBEHHOCTM 3@ KAYeCTBO MPOAYKLMU U NPUUMHEHHDBIN BPEA OT €€ UCMOMb30BaHus;
3aKOHbI O MPaBAMBOCTH peKambl;

3aKOHbI O 3aLUMTe OKpYXatLleln cpelbl.

KoHTpakTbI:

C nocTaBLMKaMu;
C OMTOBbLIMU MOKYMNATENSAMU;

C COTPYAHMKAMMU;

YHUMUUMPOBAHHBI KOAEKC 3aKOHOB O TOProBJe;
rapaHTum;

IOPUCANKLUNS.

UHTennekTyanbHasi CO6CTBEHHOCTb:

[orosopbl 0 pabote no Hanmy;

[OroBOpbl O HepasrnalleHun;

aBTOpCKWe npasa;

naTeHTbl B MUKPO3NEKTPOHUKE;

naTeHTHoOe Npaso;

TOproBble MapKu;

NNUEH3MPOBaHME UHTENNEKTYalbHOW COBCTBEHHOCTH.

TpyAaoBoe 3aKOHOAATE/IbCTBO:

BOMPOCHI YeI0BEYECKMX PeCypcoB;
[OroBOpbI C COTPYAHUKAMU;

TpyAoBble KOHMINKTDI;

aaMUHUCTpaumnsa npodeccmoHanbHom 6e3onacHocTy 1 3a0poBbsa CLUA;
KOMMeHcaumm paboTatowmm.
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LleHHble 6ymaru U aonroBbieé MUHCTPYMEHTbI:

nokKynka wnn apeHaa obopyaoBaHus;

[ONIrOBble JOKYMEHTbI;

YacTHble pa3MeLleHns LeHHbIX bymar;

nepeoHayvanbHble NybnnyHble npeanoxenuns akumn (IPO).

Bonpochl, kacalowmecs akKLijMOHepoB:

ycTaB Kopropaumu;

NOJSIHOMOYNSI NMpaBReHUs;

BbIMNYCK aKuUWii;

CAUSIHWE KOMMaHUI U MNOroWeHNe 0AHUX KOMMNaHWi ApyruMmu;
CO34aHMe HOBbIX KOMMAHWUIM NyTeM OTAENIEHUS OT CYLUECTBYOLUMX.

Fnasa 36

YMNPABJIEHUE NPOAYKLUMEMN

MpoAyKuna KOMMaHMM — TO, YTO B KOHEYHOM CYeTe K/IMEeHT nokynaeT y 6usHeca, — ABNAETCS NOCAEAHUM BaXHbIM
acnekToM TpeyrosibHuka Bb—MW. 370 MOXeT bbITb BNOSIHE OCA3aeMblii MPOAYKT, BpoAe rambyprepa, uin Heocsa3aeMbl, Takon
KaK KOHCY/bTaLuMOHHble ycnyrn. MIHTepecHo OTMEeTUTb, YTO NMpu oueHKe busHeca MHOrnme cpeaHue MHBecTopbl obpallatoT
BHMMaHMWe npexgae BCcero Ha npoaykumto. boraTeii nana cuntan, YTo OHa SBASETCA HAMMEHEe CYLLECTBEHHbIM (aKTOpoM
npu oueHke 6usHeca.

MHorune noan NpuxoasT KO MHe C aessMmM O HOBbIX BMAax NpoAyKuuun. S oTBEYal MM, YTO MUP MOJIOH 3aMeyaTeNbHbIX
NpoAyKTOB. JTloAN TakXXe roBopsAT MHE, YTO MX HOBas uaes Wiav NpoAyKT Nydlle cylecTByowero. lNpeacraBneHme o ToM,
YTO CaMoe BaXHOe — MMETb NYULIMIA NPOAYKT WAWN NydLyto YCNyry, o6bl4HO XapakTepHo Ansa kBagpaHTosB P n C, rae 6biTb
NyYLWMM UM CaMOro BbICOKOro KayecTBa ABAseTcs pewatownm dakTopom ycnexa. B ksagpaHTax b n W, HaobopoT, cambiM
BaXKHbIM B HOBOM BM3Hece sBAsSeTCA cMcTeMa, CToslas 3a NpoAyKTOM MW naeen, To eCTb OCTasbHas 4yacTb TPeyrofibHMKa
B—W. MNoToM s roBopto, 4YTO 60/bLUMHCTBO M3 HAac MOXET NPUroToBUTb ramMbyprep nydwe, vyem B "McDonald's", ogHako mano
KTO M3 HAaC MOXeT co3AaTb Nyylyto cuctemy 6musHeca.

Cnepnysa 3a 6oratbiM Nanou

B 1974 roay s pewwun, yto 6yay yumTbCs CTpOUTb BU3HEC, cneays moaenu TpeyronbHuka b—W. BoraTteii nana npeaocreper
MeHSsl, cKasaB: "YunTbCa CTpoUTb BU3HEC No 3ToM Moaenn — 60nblOoN pUcK. MHOrMe NIAM NbITATCA, HO yAaeTcs 3To
HEMHOrMM. HO XOTS B Hayase pUCK BENK, eCiin Tbl HAYYMLLbLCS CTPOUTL BU3HEC, TO TBOM BO3MOXHOCTU 3apaboTka 6yayT
HeorpaHu4eHHbIMWU. [nsa noaen, KOTopble He XOTAT MATU Ha PUCK U HE XXENalT cnefoBaTb TakoW KPyTOW AOPOromn
obyyeHuns, puck, MoOXeT, 1 6yaeT MeHbLUe, HO MeHbLUEe OKaXeTCH U UX Harpaaa B XusHu".

$1 No ce AeHb MOMHIO CBOW CaMbl€ BbICOKWE B3JI€Tbl U CaMble HU3KME NajeHus Ha NyTn obyyeHus Co34aHUI0 MPOYHOro
6u3Heca. NMOMHI0O HaNNCcaHHblIE MHOW peKflaMHble TEKCTbI, C MOMOLLbI0O KOTOPbIX HUYero He 6b110 NpoAaHo. MNMoMHIo
HamnMcaHHble MHOW 6pOLUIOPbI, FAE HUKTO TaK U HE CMOr MOHSATb, YTO Xe § XOTen ckas3aTb. M 9 MOMHI0, C KakvM TPyAOM £
yuunncsa npuenekaTtb Kanutan u ¢ yMOM TPaTUTb AEHbIM MHBECTOPOB B HaAeXAe NOCTPOUTb MOLUHbIN BusHec. S Takke
NMOMHIO, KaK MOTOM BEPHYJICS K MHBECTOPaM, YTObbl CkasaTb, YTO NoTepsn Ux AeHbrun. S 6eckoHeyHo 6narogapeH TeMm 13
HWX, KOTOpblE NMOHSA/IM MEHSA U CKaszann, 4YTobbl 5 ONATb NPUXOAWI, KOFAA Y MeHS MOABUTCS AN HUX HOBOE npeanoxeHue. U
npu BCEM 3TOM, Kaxaas Mos ownbka 6bina 6ecueHHbIM ONbITOM Kak B niaHe obyyeHus, Tak U B nnaHe dopMnpoBaHus
xapakTtepa. Kak ckasan 6oraTtbii nana, noHayany pUck OYeHb BeSInK, 3aT0, €C/IN BbICTOATb M MPOAO/IXaTb YUUTLCS,
Harpaga 6yaet 6e3rpaHuyHa.

B 1974 roay s 6b1n oueHb cnab Ha BCex ypoBHAX TpeyronbHuka B—MW. Taxenee Bcero MHe AaBanocb yrnpasfieHue
AEHEXHbIM NOTOKOM U obuieHneM. CeroaHs, X0Tb S U HE AOCTUI COBEPLUEHCTBA HWU B OAHOM U3 CEKTOPOB TPEYrofibHMKa, HO
MOry cKasaTb, 4YTO A CU/ibHEee BCEro B yNpaBieHUN AeHEXHbIM NOTOKOM 1 obweHnn. bnarogaps Tomy, uTo 8 Mory Aobutbcs
CUHEPreTUKM BCeX YPOBHEN, MOM KOMMAHUWU UMEIOT ycrnex. 51 MMelo B BUAY, YTO XOTb S U He Bbln CuieH B Havane n BCe elle
He AOCTUI COBEpLUEHCTBA Ha TenepeLllHen CTaAunm MoOero pas3suTus, S NPoAOsKalo npouecc obyyeHus. Tem, KTO XoueT
NOCTPOUTbL 60/bLLOE COCTOSIHUE TakKMM NyTeM, S COBETYIO0 HauMHATb, MPAKTUKOBATbCS, COBEpPLIATbh OWNOKN, NCNPaBASATLCS,
YUYUTLCS U COBEPLUEHCTBOBATLCS.
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Korpa s cMmoTpto Ha 10% amepukaHues, KOHTponupytowmx 90% Bcex akumi B AMepuke n 73% Bcex 60raTcTs, TO ICHO
BMXY, OTKyZa NponcxoamT ux 6oratctso. MHorne obpenu ero Tem xe nytem, 4yto leHpu ®opa n Tomac 34MCOH (KOTOPbIN
Torpaa 6bin HamHoro 6oradve, yem bunn lentc). Cioaa xe otHocaTcs bunn Meintc, Mankn Oenn, YoppeH baddet, Pynept
Mapaok, AHuTa Poaavk, Puyapa BpaHCOH 1 apyrue, KTo nprnobpen cBon 6oratcTBa TeM xe nyteM. OHWM oTKpbIIn B cebe
npeanpuvHUMaTENbCKUIA AyX U HALWMM CBOK MUCCUIO, MOCTPOUAN BU3HEC M NO3BOAUAN APYTMM pa3fenntb C HUMU UX MeuTy,
UX pUCK, a Takxe nx npubbinb. Bbl MOXeTe caenaTb TO Xe caMoe, ecnn 3axoTuTe. MNpocTo cneaynTe Ton xe Anarpamme,
KOTOpOW cnefosan A NoA pPyKoBoACTBOM 60ratoro nanbl — TpeyrofbHUKY B—MW.
XeneH Kennep ckaszana: "MICTMHHOE cyacTbe AOCTUraeTcs He CaMOyAOB/IETBOPEHNEM, @ CNYXEHNEM CTosILen Lenun".
Kak noetcsi B necHe 13 U3BECTHOro KMHodunbMa, "oTaancs ceoen cTpacty u caenamn ato".

MpuMmeuyaHue LW3poH

MpoAyKunsa CTOMT Ha CaMOM BepXy TpeyronbHuka b—W, noToMy 4To 3TO — BblpaxeHne Muccumn bmsHeca. ITO TO, YTO Bbl
npeanaraeTe BalwmuM knveHTaM. OcTanbHas YacTb TpeyronbHuka b—W 3aknagbiBaeT dyHAaMeEHT AO/ITOCPOYHOr0 ycrnexa
Bawero 6usHeca. Ecnn y Bac XopoLwo HanaxeHo obleHne ¢ pblIHKOM, Balln cUCTeMbl 6yayT HacTpoeHbl Ha obecneyeHne
NPOM3BOACTBA, NPUHATUE 3aKa30B U UX BbINO/IHEHME. Ecnn Bawn AeHbrM ynNpasisioTCs XOPOLO, TO Bbl CMOXETe npoaasaTtbh
CBOIO MPOAYKLMIO YCMNELHO U NoadepXxmBaTb YCTONUMBLIN rpaduk pocTa Balwero 6usHeca.

TpeyronbHuk b—W v Bawu naemn

BoraTeii nana rosopun: "MIMeHHO TpeyronbHuk B—W npuaaet ¢dopmy TBOMM naesimM. VIMEHHO 3HaHWe 3TOro TpeyrosibHuKa
No3BOJISIET YESI0BEKY CO3/AaTb aKTUB, KOTOPbIN 6yAeT nokynaTb Apyrue akTvBebl". BoraThlil nana noMorasa MHe HayuuTbes
co34aBaTb M CTPOUTb MHOMME TpeyronbHUkn B—W. HekoTopble U3 3TUX NpeanpusTUiA NoTepnenu Heyaady, NOTOMY YTO S He
CMOI rapMOHWYHO CBS3aTb BOEAMHO BCe YacTu. Koraa nioau cnpawmBaloT MEHS, YTO SSBUIOCh MPUYMHOM HeyAaum KakmMx-To
n3 Monx 6M3HecoB, 4acTo 3To 6bia Heyaava Kakoro-To U3 CeKTopoB TpeyronbHuka b—W. BMecTo Toro 4tobbl HaBceraa
noTepsTb MHTEPeC, Kak 3TO 6bIBaeT CO MHOMMMM NOAbMU, KOTOpblE TEPNAT Heyaady, s cregoBan coBeTy 6oraToro nanbl
NpoAoXaTb NPaKTUKOBaTbCA — CTPOUTb 3TU TPEYrofibHMKK. BboraTbil nana He 3anncan MeHs B HeyAauyHWKK nocse Toro,
Kak Moe nepBoe 60/blI0e NpeanpusTUe NOTEPNENo Kpax, a Npu3biBan MeHs NPOAOXaTb YYUTLCS CTPOUTbL! BCE HOBble
TpeyronbHukn. OH roopun: "Yem 6onblue Tbl MPAaKTUKYELWbCA CTPOUTbL 3TN TPEYroNIbHMKK, TeM npolle Tebe byaet!
co34aBaTb aKTMBbI, KOTOPblE MNOKYMalT Apyrue akTuebl. Ecnn Tbl Byaelwb ycepaHo NpakTukoBaTbcs, Tebe 6yaeT Bce nerue
W nerye genatb Bce 6onble n 6onblie aeHer. Korga Tbl Hayumwbcs 6paTh MAEK U CTPOUTb BOKPYT Hee TpeyrosbHuk b—W,
noan 6yayt natn kK tebe n MHBECTUpPOBaTb AEHbLIM, U Toraa nNpo Tebs MOXHO ByAeT ckasaTb, YTO He HYXHO AeHer, YTobbl
AenaTtb AeHbrun. Jlioan 6yayT camu faBaTb Tebe aeHbrn, 4tobbl Thl Aenan ewe 6onblue ageHer Ana cebs u ana Hux. Bmecto
TOro 4Ytobbl TPATUTb CBOKO XU3Hb Ha TO, YTOObLI paboTaTb 3a AeHbrM, Tbl Hyaelb COBEPLUIEHCTBOBATLCA B YMEHUM CO34aBaTb
aKTuBbI, KOTOpble AenatoT Bce 6onblue n 6onblie ageHer".

TpeyronbHuk B—W v npasuno 90/10 nayTt pyka 06 pyky

OpHaxabl, korga 6oraTtbllii nana y4yun MeHs TOHKOCTSM TpeyrofnbHuka b—W, oH caenan ogHO 3ameyaHue, KoTopoe
nokasanocb MHe nHTepecHbIM. OH cka3an: "B KaXaoM M3 Hac eCTb Takon TpeyrosibHuUK". He NMoHsB, YTO OH MUMEET B BUAY, 4
nonpocma ero 06bACHUTb. XOTS ero 06bsiCHeHMe 6blS1I0 XOPOLIUM, 1 HE Cpa3y MOHS/ BCIO UCTUHY, 3aK/IIOYEHHYIO B ero
3amedyaHuun. CeroaHs, Korga s BUXy 4enoBeka, ceMblo, 6U3HeC, ropoa unu CTpaHy, KOTopas UCNbITbiBaeT PMHAHCOBbIE
TPYAHOCTW, AN MEHSA 3TO 03HAYaeT, YTO OAWMH WJIN HECKOJIbKO CEerMeHTOB TpeyrosibHnka b—W oTCyTCTBYOT nnun yTpatunm
COrnacoBaHHOCTb C OCTallbHbIMK YacTaMu. Koraa ogHa vamn HECKONbKO ero Yacten He yHKUMOHMPYIOT, BEMKa
BEPOSATHOCTb TOr0, YTO 3TOT YeNI0BEK, WM CEMbS, UM CTpaHa okaxyTcsa B 90%, koTopbie aensat 10% Bcex aeHer. Tak 4To,
€C/1 Bbl, Balla CeMbs MM Baw 6M3HeC cerogHs UcnbiTbiBaeTe TPYAHOCTU, MOCMOTPUTE Ha MOAesNb TpeyrofabHuka B—W u
NpoaHanNn3npymTe, YTO MOXeT 6biTb N3MEHEHO MW YNYYLLEHO.

PewuTb 3araaky TpeyronbHuka 6—Wu

BoraTbli nana Ha3Ban MHe elle OAHY YHUKaNbHY NPUYMHY, 4TOObl HauyaTb OBlageBaTb TpeyronbHMkoM B—W. OH ckasan:
"TBOW OTeL, BEpPUT B YMNOPHbIN TPyA KakK UCTOYHUK AeHer. Koraa Tbl OBnajeellb NCKYCCTBOM CTPOUTb TpeyrofbHukn b—WU,
Tbl MOMMELLb, YTO YEM MeHblUe Tbl paboTaelb, TeM 6onblue AeHer Tbl Aenaelwb U TeM 6onee LeHHbIM CTAHOBUTCS TO, YTO Tbl
cTpouwb". NloHayany s He NoHsSM, 0 YeM rosopun 6oraTein Nnana. CerogHs, NOCNE MHOMMX NET NPAKTUKK, A BCTpeyato
ntofen, KoTopble YNOpHO TPYAATCH, Aenas Kapbepy, C TPYAOM NPOABUIrasiCb BBEPX MO CNyXebHON NecTHuue nnm cosgasas
NpaKkTUKy Ha OCHoBe COH6CTBEHHON penyTaumn. 3T nan 06bI4YHO OTHOCATCS K kBaapaHTam P n C. MHe, 4yTobbl cTaTb
6oraTbiM, Hafo 6bII0 HAY4YMTLCS CTPOUTbL U CBOAUTHL BOEAMHO CUCTEMbI, KOTOpble MOryT paboTaTb 6e3 MeHs. MocTpous u
npoAas CBOW nepsblii TpeyrofbHMK B—W, 9 noHan, yto nmen B Bnay 6oratblit Nana, Koraa roBopwsl, YTO YEM MeHbLUE A
6yany paboTaTtb, TeM 6onblie ageHer 6yay nonyyaTb. OH Ha3biBan Takor obpas MblWIeHNs "pelleHnem 3aragkm
TpeyronbHuka b—W". Ecnn Bbl TPyAOronmkK unu, Kak ropopun 6oratblii nana, "ynopHo 3aHMMaeTeCb CBOUM AEJ/IOM U He
Aenaete HW4yero", Toraa Mo BaM COBET — CsAAbTE BMeCTe C APYrMMU, YMOPHO 3aHMMaloLWMMUCS CBOUM AenoM, u obcyanTe,
Kak, paboTas MeHblUe, MOXHO nony4vaTtb 6onblue AeHer. S 06HapyXun, YTO pasHuua Mexay nabMu U3 KkBagpaHtoB P un Cu
noabMu u3 kBagpaHTos b 1 U 3akniovaeTcs ToMm, 4To €O CTOpoH P 1 C N1oAn 4acTo CAMLWWLKOM TpyAontobussbl. BoraTeii nana
nbun rooputb: "Kntod K ycnexy — neHb. Yem Tbl Tpyaoniobreee, TeM MeHblUe AeHer cMoXelwb 3apaboTtaTte”. OgHa n3
NPUYNH TOrO, YTO MHOIME NKAM TaK M He BCTynatT B knyd 90/10, 3aktovaeTcs B TOM, YTO OHU CAULLKOM TpyAontobusbl, B
TO BpeMs KakK UM cnefosasno 6bl uckaTb HOBble NyTK AenaTb 6onblle, Npy 3TOM 3aTpaymBas BCE MEHbLUE U MEHbLUE YCUNA.
Ecnu Bbl cobupaeTech CTaTbh YeNI0BEKOM, KOTOPbI CO34aeT akTUBbI, NOKynawLme Apyrme akTuBbl, BaM NpUAETCS UCKaTb
cnocobbl AenaTtb MeHblUe N MeHblue, YTobbl Bbl MOM/IM Nnony4daTtb Bce 6onble n 6onbwe. Kak rosopun 6oraTein nana, "kawou
K ycnexy — fneHb". BOT noyeMy OH MOr co3fiaBaTb TaKk MHOIO akTMBOB, KOTOpbIe€ MOKynanu Apyrue aktnebl. OH He cMor 6bl
3TOro caenatb, ecnu 6bl H6bI1 NOXOX HA MOEro HacTosLWero nany, KOTopbin 6bl/1 O4eHb TPYAONOOMBbLIM YENOBEKOM.

CyMMupys TpeyrosibHuk b—u

TpeyronbHuk b—W kak uenoe npeacrtaBnsieT cobon CUCTEMY CUCTEM — MOAAEPXKMBAEMYO KOMaHAOW C NMAepoM, — rae Bcé
paboTaeT Ha BbinosHeHWe obwen Mnuccum. Ecnn oavH U3 uneHoB KoOMaHAbl cnab unm konebnetcs, obwmn ycnex 6usHeca
MOXeT OKa3aTbCH MojA Yrpo3on. 8 Xody OTMETUTb TPU BaXXHbIX MOMEHTa, CYMMUPYS CKa3aHHOe Npo TpeyronbHuKk b—WU:
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1. [eHbru Bcerpa cneaytoT 3a ynpasneHneM. Ecnu nobas ms pyHKUMA ynpaBneHusa Ha ntoboM U3 NSty ypoBHel cnaba,
cnabon 6yaet n Bca komnanua. Ecnn Bbl NIMYHO uMeeTe dUHAHCOBbIE NPOBAEMbl NN HE MMeeTe U36bITOYHOIO AEHEXHOro
NnoToKa, KOTOPbIA XoTenn 6bl MeTb, TO YacTo MoxeTe 06bHapyXxuTb cnaboe MecTo (MecTa), aHanM3npys Kaxkabli YPOBEHb.
Onpepenus ceoto cnabyto CTOPOHY, Bbl MOXeTe NonpoboBaTb NPeBpaTUTb €€ B CUJIbHYIO W/IN Xe HaHATb KOro-To, Y KOro 3To
CTOpPOHa CuNbHas.
2. WHorpa nydwmin 6usHec nam nHBecTMuma — Te, OT KOTOPbIX Bbl yxoaute. Ecnu nobon ns natu yposHewn cnab, a
KOMaHAa He roToBa MX yCMAMBaTb, flydlle BCero NpoCTO YATU OT Takon MHBECTUUMKN. CIMLLKOM YacTo MHE MpUXOANI0Ch
obcyxaaTb NATb YpoBHEN TpeyrofibHMka B—W ¢ koMaHAaMu, B KOTOpble s cobupanca MHBECTUPOBaTb, U BMECTO
obcyxaeHua cnblwan Bo3paxeHus. Koraa snagenbubl 6usHeca nam 6usHec-koMaHabl cnabbl B 11060M M3 NATU YPOBHEN,
OHW CTAHOBATCH B 3aLLMTHYIO NO3Y BMECTO TOro, YTobbl BOCNPUHMMATL BOMPOCHl. ECAN y HUX He BO3HMKAET XenaHus
BbISIBUTb M UCMNpaBuTb cnaboe Mecto, 5 06bIYHO YXOXY OT TaKOW MHBECTULMU. Y MeHS AOMa Ha cTeHe BUcUT doTorpadums
CBWHbMW, KOTOPYIO A caenan Ha ®unaxu. Moa Hel Haanuck: "He yunte CBMHbLIO NMeTb. Bbl TpaTuTe BpeMsa 1 pasgpaxaeTe
CBUHbIO". CNIMLIKOM MHOFO BOKPYF OT/IMYHbBIX MHBECTULUMI, YTOGbI TPaTUTb BPEMSI HA TO, YTOObI YUYUTb CBUHEN NEeTb.
3. MNMepcoHanbHbIM KOMMbIOTEP U MHTEpHET AenatoT TpeyronbHuk 6—WN 6onee 4oCTynHbIM, AElIEeBbIM U NMPOCTbIM ANa BCex. B
cBonx becepax s roBopro, YTO HMKOrAa ele He 6bI10 Tak Nerko AoOCTUYb OrPOMHbIX 60raTcTB. B MHAYCTpManbHbI BEK BaM
HazAo 6bl10 UMETb MUSIIMOHBI ONNAPOB, YTO6bI MOCTPOUTL aBTOMO6UbHLIN 3aBoA. CerogHsa C noAepXaHHbIM KOMMbIOTEPOM
3a TbiCAYy 40/11apoB, KOe-KakMM yMOM, TenedOHHOM INHMEN 1 onpeaeneHHbIMW NO3HAHUSAMM B KaXA0M U3 NSATU acnekToB
TpeyronbHuka B—W, Bbl MOXeTe 3aBOeBaTb MUP.
Ecnu Bbl BCe eLle xenaeTe caMOCTOSATE/NIbHO co3a4aTb 6M3HeC, TO 3HalTe, YTO ele HMKOorAa He 6bs1I0 TaknxX NpeKpacHbIX
BO3MOXHOCTEW ANs ycnexa. HengaBHO A BCTPETU MOSIOAOr0O YenoBeKa, KOTOPbIN NpoAan CcBO Hebonbwy NHTepHeT-
KOMMaHWI0 KPYNHOW KOMMNaHuu B 061actu nporpamMmHoro obecneyenuns 3a 28 MmunnnmoHoBs gonnapos. OH ckasan mMHe: "4
3apaboTtan 28 MUNIMOHOB, Koraa MHe 6bino 28 net. CkonbKko Xe 5 3apaboTato, koraa MHe byaet 482"

MpumeuaHue Ws3poH

Ecnu Bbl XO0TUTe CTaTb NpeanpuvHUMaTeneM, KOTOPbIN CO34aeT yCnelHble NpeanpusaTus UM MHBECTUPYET B HUX, TOrAa BeCb
TpeyronbHnk B—W gonxeH 6biTb CMABHBIM 1 He3aBUCKMMbIM. Ecnu oH 6yaeT Takum, To 6u3Hec 6yaeT pacty u npouBeTaThb.
XopoLwo TO, YTO ecnu Bbl "KOMaHAHbIN UFPoK", TO He 0653aHbl 6bITb IKCNEPTOM Ha KaXAOM ypOBHE TpeyrosibHuKa MNpocTto
CTaHbTe YacCTbio KOMaHAbl C ACHbIM BUAEHWEM, CUTbHOW MUCCUERN U >XEeNe3HOW BONeN.

peyronbHuk 6—H

OT1 TpeyronbHuka B—W k 6usHec-TteTpasapy

BusHec co copMynmMpoBaHHOM MUCCUEN, peLlnTeNbHbIM TMAEPOM, KBaMNMOULMPOBAHHOW U CMasstHHOW KOMaHAON HavynHaeT
npuobpeTatb pOpMy MO Mepe TOro, Kak CXOAATCH BOEAMHO COCTaBHblE YacTu TpeyronbHuka 6—W. IMeHHo Toraa sToT
TPeyroflbHUK CTaHOBUTCS TPEXMEPHbIM M MpeBpaLlaeTcs B TeTpasap.

3aBepLuarollen TOYKON ABNseTca uenbHOoCTb. OHa onpeaensieTcs Kak 3aBeplUeHHOCTb, NOSIHOTA, @ TakXe KakK OT/INYHOoe
COCTOSIHME U HafAeXHOCTb. B 6onee 06blA€HHOM CMbICNE LeNIbHOCTb NMOHMMAETCS Kak YeCTHOCTb MM OTKPOBEHHOCTb. XOTS
3TV onpeaeneHuns 3By4yaT Nno pasHOMY, Ha CaMOM Jefie 3TO OAHO U TO Xe.

BusHec, ocyLlecTBASEMbIA C YECTHOCTBIO M OTKPOBEHHOCTbLIO, €C/IM OH MOCTPOEH Ha NpuHUMNax TpeyronbHuka 6—MU,
CTaHOBMUTCS 3aBEPLUEHHbIM, Lle/IbHbIM U HAaAEXHbIM.
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Baw Bu3nec

YerBeptas ¢aza

KTO TAKOW UCKYLUEHHbIA UHBECTOP?

Fnasa 37
KAK MbICJINT UCKYLUEHHbI/i UHBECTOP?

— Tenepb, KOraa Tbl NOHMMaeLWb TPeyroabHUK b—W, rotoB nun Tbl cTpouTb 6M3HEC? — cnpocun MeHsa 6oraTei nana.

— [a, BrnonHe. XOTs 3TO HEMHOXKO CTpallHOBaTO, — OTBETMN . — TakK MHOro BCero HaZo AepXaTb B rosioBe.

— B aToM Bce neno, PobepT. Kak TonbKO Tbl MOCTPOULLb YCMELWHbIN busHec, y Tebs nosaBATCA HaBbiKK ANst TOFO, YTO6bI
co34aBaTb CTOJIbKO MpeanpusTUIA, CKOMbKO Thl 3aX04yellb. Thbl Takxe 6yaewb obnagate HaBblkaMu, YTOObl aHaNnM3npoBaTb
Apyrue npeanpusatms n3BHe, nepes TeM Kak MHBECTUPOBATb B HUX.

— BbIrNsanT Kak HEBbLINOAHMMAsa MUCCUS, — 3aMeTUN 4.

— MoxeT 6bITb, MOTOMY, YTO Thbl UMEELLb B BUAY CO3A4aHWe OrpoMHoro 6musHeca, — npoaosmkan 6oraTelii nana.

— Hy koHeuHo xe. Beab s cobupatocb ctaTb 60ratbiM! — C 3HTY3Ma3MOM BOCK/IMKHYN S.

— YT106bI OBNaAeTb HaBblkaMn, HEO6XOAMMBIMU ANS TpeyronbHMKa b—MW, Hago HauMHaTb € Manoro. [laxe ManeHbKUi
OOMUK, caaBaeMbl B apeHay, TpebyeT cBoero TpeyronbHuka B—W. Kaxpaas coctaBHas 3Toro TpeyrosbHMKa npuMeHmMa
AaXxe K caMOMy MasneHbKkoMy 6usHecy. Tbl 6yaewb coBepwaTtb OWN6KU. Ecnn Tbl Byaewwb Ha HUX YUYUTbCS, TO CMOXeELLb
co3aaBaTb Bce 6onblne n 6onbline npeanpuatms. B npouecce 3Toro Tbl CTaHeLWb UCKYLIEHHbIM MHBECTOPOM.

— 3HauuT, Hay4MBLUNCb Co3aaBaTb BU3HEC, S CTaHy MUCKYLIEHHbIM MHBECTOPOM? — cnpocun . — W 3To BCe, 4TO ANst 3TOro
HY>XHO?

— Ecnn no xoay cospanmsa ycnewHoro 6usHeca Tbl 6yaellb nssnekartb 45 cebs ypoku, Toraa Tbl CMOXELb CTaTb
WCKYLUEHHbIM MHBECTOPOM, — MNpoAo/kan boraTbiit Nana, AocTaBass CBOW 3HaMeHUTbI 610KHOT. — TpyAHO caenaTb NepBbIi
MunnnoH. Korga caenaelwb oAvH, ocTasbHble MOMAYT Kak no Macny. Tenepb AaBan pasbepeMmcs, 3a cyeT yero
npeycnesawwmn 6usHeCMeH N MHBECTOP MOXET CTaTb MCKYLUEHHbIM.

KTO TaKkoil UCKYLUEHHbI# UHBeCTop?

"IcKyLWEHHbIN MHBECTOP — 3TO MHBECTOP, KOTOPbIA pa3bupaeTca B KaXkAoM M3 AECATU pbl4aroB yrnpasB/ieHUst MHBeCTopa.
OH NOHUMaeT n n3BneKaeT BbIroAbl U3 NPenMyLLEeCcTB NPaBoi CTOPOHbI KBaapaHTa. [laBar nponaemMcsa No BCEM pblyaram
yrnpaBneHnst MHBECTOpa, YTobbl Tbl CMOr Jly4lle MOHATb TO, KaK AyMaeT UCKYLUEHHbI MHBECTOP", — Hayan 06bsACHATbL MOW
6oraTblli nana.

AecaTtb pblyaroe ynpaBJsieHUsA UHBeCTOopa:

1. YnpasneHue coboli.

2. YnpasneHue OTHOLWEHUAMU A0XO0Abl—pPaCcXoAbl U aKTUBbI—NACCUBbI.

3. YnpaBneHue pykoBOACTBOM MHBECTULMEN.

4. YnpaBrieHune Hasioramu.

5. YnpasneHue TeM, Korga nokynaTtb M Koraa npoaasaTb.

6. YnpaBneHue 6poKepcKUMK onepaunsmMu.

7. YnpasneHune ®C/[ (topnanyeckon ¢hopmMor opraHmsaumm, cpokamum ynnaTbl HANO0roB, XxapakTepoM 40X0Aa).

8. YnpasneHue yCnoBUSMU KOHTPAKTOB.

. YnpaBneHue JOCTynoM K MHGpopMaLmu.

10. YnpaBneHne BO3MOXHOCTbIO OTAaBaTb, GuIaHTponuen, nepepacnpeseneHmem 6oraTcrsa.

"Ba)>XHO MOHWMMaTb, YTO UCKYLLUEHHbIA MHBECTOP MOXET MPU 3TOM He 3aX0TeTb 6blTb MHBECTOPOM U3HYTPU MW BbICLUNM
MHBECTOPOM. MpoCTO OH NOHMMAaET NpenMyLLecTBa Ka)Aoro pblyara ynpasneHusi, — npogosikan éoratbiii nana. — Yem
6onblue y MHBECTOpa pblyaroB yrnpaBfieHUs, TEM MeHbLUe pucka HeceT ¢ cobor nHeectuums”.

LD -

120


http://xerurg.ru/

oubruomexa mperdepa - WWW.Xerurg.ru

Pbiyar ynpasneHus nisecrtopa N2 1
YnpaBneHue co6oi

"CaMbIfl BaXXHbIW pblyar ynpasaeHus Ans 1ebs Kak Ans uHeectopa — 3TO ynpasfieHne coboi". OH MOXeT ABNSATbCA
onpeaensoLnM 4sa Ballero ycnexa B kKa4ecTBe MHBECTOpPa, M MMEHHO MO3TOMY BCSl NepBast )a3a 3TON KHUIM NMOCBsLLEeHa
HaBblKy ynpaBneHus cobor. boraTbii nana Takxe 4yacto roBopws: "PuUcK He B nHBectuumn. Puck B nHeectope!"
BOnbWWHCTBO M3 Hac B WKOME yunnn 6biTb paboTHMKaMm nNo HanMy. Ha Bce eCcTb TONbKO OAWH OTBET, a ownbaTbCs
HeaonycTuMo. B wkone Hac He yuynnu GUHaAHCOBOW rPaMOTHOCTU. Hy>XHO NOTpaTUTb MHOMO CUN U BPEMEHWU, YTObbI
WU3MEHUTb CBOE MbIL/IEHNE M CTaTb (PUHAHCOBO FPAMOTHbIM.

MNCKyLIEeHHbIV MHBECTOP 3HAeT, YTO eCTb MHOXECTBO MpaBW/IbHbIX OTBETOB, YTO JyYLWMN CNOCO6 06yYeHUs — 3TO yuYnTbCs
Ha owmnbkax n 4YTo bnHaHCOBas rPaMOTHOCTb MMeEET pellatollee 3HadYeHue Ans ycnexa. OH 3HaeT cBoi UHaHCOBbIN OTHET
W NMOHWMAET, KaK KaxAoe npMHuMaemoe M pMHaHCOBOE peLleHMe B KOHEYHOM cyeTe OTpasmnTcs Ha ero UHaHCOBOM
oTyeTe.

YT106bI CTaTb 60raThiM, Bbl AO/IXKHbI HAYUYMTbCSA AyMaTb Kak 6oraTblit.

Pbiuar ynpasneHus nisecrtopa N2 2
ynpaBneHMe OTHOLWEHNAMUN AoXoAbl—pacxoabl U aKTUBbl—MNaCCUBbI

DTOT pblyar ynpasneHus npuobpeTaeTcs 3a cyeT HUHAHCOBOM rpaMOTHOCTU. BoraTbiii nana y4un MeHs, YTo ecTb Tpu
MOZENUN AeHEeXHOro NoToka — AeHEeXHbI NoTok 6eAHblX, cpeaHero knacca v 6oraTbix. Ewe B getcTBe 8 pewwn ans cebs,
4YTO XO4Y UMETb AEHEeXHbIV NOTOK 6oraToro yenoseka.

Mogesnb AeHeXHOro notoka 6eaHbIX:

Patora

Aoxon Sspnasrs

Paexof| . norw
T vanne
HeaprnaarTs 2
Oaewgs
Fasaas ety
Toanwcnopr

AxTnn Naccus

BeaHble TpaTAT BCe, YTO 3apabaTbiBaloT, 40 NOCNeAHEN KONENKM — Y HUX HET HU aKTUBOB, HU A0/IOB.
Mogesnb AeHeXHOro noToka cpefHero Knacca:
Pabora

-\mxm

I
S

Axmis Naccne \

Jioan cpeaHero kacca HakanamMBaloT Bce 60Jiblie A0roB M0 Mepe TOro, Kak CTaHOBATCA 6osiee npeycrneBatomnumm.
MoBblleHWe 3apaboTHOM NNaThl 4AET UM NPaBO HAa yBENIMYEHUE KpeauTa B 6aHke, 61aroaaps KOTOPOMY OHU MOryT
MoKynaTb JIMYHOE UMYLLECTBO, TaKOE Kak 60/blUMe MaluHbl, 10Ma 415 OTAbIXa, AXTbl, Tpeisiepbl. OHU TpaTAT 3apnnaTy Ha
TeKyliMe pacxolbl U Ha OMJaTy 3TOro SIMYHOro Aonra.

Mo Mepe TOro Kak pacTyT MX A0XOAbl, PACTET U UX NIMYHbINA AONT. DTO TO, UTO Mbl Ha3blBaeM "KpbiCUHbIE 6era".

Mogesib AEeHEXHOro noTtoka 6oraTtbix:
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Aoxog

Pacxog

AKTHE Naccud

BoraTble 3acTaBnatoT CBOM akTMBbl paboTaTb Ha cebsa. OHM KOHTPOMPYIOT CBOW PAacXOAbl M COCPEA0TauYnBalOTCa Ha
npuobpeTeHnn Unn cosgaHnm akTmeos. Mx 6usHec onnaymsaeT 60MbLIYIO YAaCTb UX PacxXohoB, U Y HUX Mano nau sooblue
HeT JINYHbIX MNacCMBOB.

Y Bac MOXeT 6bITb MOAe b AEHEXHOro NoTokKa, ABnsoWascs KombuHaumen stux Tpex Tunos. O YeM roBopvT BaM Ball
prHaHCOBbBIN OTYET? YnpasnseTe M Bbl CBOMMU pacxogamm?

MokynaiTe aKTUBbI, @ He NaCCUBbI
McKyLieHHble MHBECTOPbLI MOKYNAOT aKTWBbI, KOTOpble KNaayT AeHbrM B UX KapMaH. Bce npocTo..

MpeBpaljeHue sIM4YHbIX PacxoAoB B pacxoabl 6usHeca

McKyLleHHble MHBECTOPbI 3HAIOT, YTO BCE TEKYLUME U HEOTI0XKHbIE pacxoabl, ONavyeHHble UK NoHeCceHHble 61U3HecoM,
ocBoboxzatoTcs oT HanoroB. OHM aHanM3MPYOT CBOM pacxoAbl U NpeBpallaloT obnaraemble NMMYHblIE PacXoabl B
Heobnaraemble pacxoabl 6M3Heca, rae 3To TOIbKO BO3MOXHO. Ho He ntoboli pacxoa MoxeT 6biTb 0CBOBOXAEH OT HANOroB.
M3yunte CBOM NIMUHbIE pacxoibl U pacxoabl Bawero 61M3Heca ¢ BaWMMK GMHAHCOBLIMU U HANIOrOBbIMW KOHCY/bTaHTaMM,
4YTO6bI Bbl MOT/IM MOSTYUYUTb MakCMManbHOe 0CBO6OXAEHNEe OT HasoroB 3a cYeT Bawero 6usHeca. BoT HekoTopble nNpuMepsl
JINYHBIX PAcX0A0B, KOTOpble MOTYT SIBNSITbCS 3aKOHHbIMK pacxogamun busHeca:

NUYHBIA PACX0A PACKOS BU3HECA OELACHEHHE
Homnuiotep GSopyROBAHME Mcnanbayete gnR Hywa GnaHeca
ana GuzHeca
Coroeui ¢ GSapy HENoNbLIYeTE ANR IBOHKOB KAMEHTIM
AnA GU3HeCa
Ena & pectopaHax fenoewie acrpedH DHACHPYETE LML M € HEM BETPEYAE-
W Hade Tace
ABaMUMHCHIE pAtxoda | B LALLM Mp anaH 8« ALY
CHHX QACKONIE CHHY PACAORDB
Ofiysenmne 06paz08aHHeE OGOCHYHTE H FDAMKYMEHTHpYTE NPK-
MEHHMOCTD ANA BHaHeca
Onnata MuneR Odue Ha pomy ChneayfTe NPearHC — ¢ g
18 BCE PACX0LE HE HHALE W BOIME-
WAATE MX, HEXOAR H3 OTBOAKMOA
ROA OGG NACUAAH

3TO UL HEKOTOpPbIEe NpUMepbl BUAOB pacxoia busHeca, KOTOpble HE obnaratoTcst Hanoramu Ans Bragenbues busHeca. Ho
3TN Xe CaMble pacxoabl 06bI4YHO He SaBnSATCA HeobnaraeMbiMu Ans COTPYAHWMKOB. Bawu pacxoabl AO/MKHbI 6bITb
Haanexawunm 06pa30M 3a40KYMEHTUPOBAHbl U UMETb COOTBETCTBYOLMNE AENTOBbIE LENN. Ho,quaVlTe, €CTb 1 Ccpeaun Balwunx
pacxoaoB Ha CErofHSILWHUNA AeHb TaKune, KoOTopble MOIrnun 6bl 6bITb HeO6J'IaFaeMbIMVI, ecnu 6bl Bbl Bnagenu 6nsHecom?

Pbiyar ynpasneHust uisecrtopa N2 3
YnpaBneHue pyKkoBoACTBOM UHBeCTULIMEN

MNHBECTOP M3HYTPW, BNaAEOWMNit OCTAaTOYHON J0ONeN B MHBECTULMN ANs TOrO, YTO6bl YNpaBAsSTb NPUHMMAEMbIMU
peweHnsiMn, o6ragaeT 3TUM pblyaroM ynpasfieHus. NpyM 3TOM OH MOXET 6bITb €ANHOIMYHBIM CO6CTBEHHMKOM W BNaaeTb
[OCTaTOYHOM fonei B Kanutane, 4tobbl y4acTBOBATb B NMPOLIECCE MPUHATUSA PELLEHUIA.

Pewatollee 3HaueHne AN TaKOro MHBECTOpPA MMEKT HaBbiKW, MPUOGPETEHHbIE NMPU NOCTPOEHUN YCMELWHOro 6M3Heca ¢
NCnosib30BaHMEM TpeyronbHuka b—WN.
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Mpoayxunna

OBnageB 3TUMW HaBblkaMW, MHBECTOP CMOXET Jlyylle aHannM3npoBaTb 3OHEKTUBHOCTb yNpaBlieHUs ApyruMn
noTeHuManbHbIMU MHBECTUUMAMU. ECnn ynpaBneHune BbIrSAUT KOMMNETEHTHBIM UM YCMELWHbIM, MHBECTOP MoXeT 6oee
YBEPEHHO MHBECTUPOBATb KanuTas.

Pbiyar ynpasneHus nisecrtopa N2 4
YnpasneHue Hanoramm

MCKyLWEeHHbI MHBECTOP M3y4uns1 HANoroBoe 3akoHoAaTebCTBO NMbo nyTeM popmanbHoro obpasosaHus, nmbo 3agasas
BOMPOCbI U MPUCAYLUMBAsICb K COBETaM XOPOLUNX KOHCYNbTaHTOB. [paBas CTOpoHa KBaApaHTa AEHEXHOro noToka
NnpeaocCTaBNAET onpeaeneHHble HanoroBble NpenMmyllecTea, KOTopble VICKYLIJeHHbIVI MHBECTOP TWATENIbHO UCMONIb3YET ANA
MUHUMU3aAUUN U OTCPOYKMN CBOUX HANOroB, rao€ 31o TONIbKO BO3MOXHO.

Mnozo
HAROZOGHIX

Rpelmyugecme

v &%

HAROZ08BX -
npeumyuLecms,

t//C

B CoeanHeHHbIX LLTaTtax ntoan Ha NpaBov CTOPOHE KBaApaHTa NoJfib3YOTCS MHOMMMU HaNOroBbIMKM NPENMyLLLECTBaMM,
KOTOPbIX SIMLIEHbI JII0AN Ha JIEBOW CTOPOHE. BOT TpU M3 HUX:

1. Hanoru Ha coumanbHoe cTpaxoBaHue (coumanbHoe cTpaxoBaHue B CoeanHeHHbIx LTtaTax, Hanor Ha 6ecnnaTHoe
MeauuunHcKkoe obcnyXxuBaHue, Hanor Ha nocobus no 6espaboTuue, Hanor Ha Nocobmusa NO MHBAIMAHOCTU — 3TO NULWb Manas
yacTb cnucka) HE B3nMMaloTca ¢ naccmBHOro n noptdenbHOro 40XoA0B (NpaBas CTOPOHA KBaApaHTa AEHEXHOro noToka), HO
OHM B3uMaloTCs € 3apaboTaHHOro goxoaa (neeas CTopoHa KBagpaHTa AEHEeXHOro rnotoka).

2. EcTb BO3MOXHOCTb OTKNaAbIBaTb YNiaTy Hanoros, MHoraa Ao 6eCKOHEYHOCTU, NCNOMNb3YS 3aKOHbl, OTHOCSALMECS K
HeABMXUMOCTM U BNAAEHUIO KOMNaHueln (NpMMepoM ABASeTCS naaH AeneHnsa npubbiain, CNOHCUPYEMbIl BalLEn
Kopriopaumen).

3. C-kopnopaumns MOXeT onsaynsBaTb Lenblid psg pacxodoB A0 ynaaTbl HAOroB, B TO BPEMS Kak MoJjlyyYaTenun 4OX040B B
KBaZApaHTe P AOMKHbI OnsiaymBaTb 3TU e pacxoAbl Nocse ynnatbl Hanoros (CM. Poiyar ynpaBneHus nHeectopa N 2).
McKyLlleHHbIe MHBECTOPbI 3HAKOT, YTO B KaXA0WN CTpaHe, wTaTe Uan NMPpOBUHLNKN CYLLECTBYIOT CBOM HANOroBble 3aKOHbI, U
OHU roTOBbI NEpeHecTn cBol 6usHec B Hanbonee noaxoasiiee MecrTo.

MoHMMasa, 4To Hanorn SBNAKTCA caMon 6onbLIOK cTaTbel pacxoaa B kBaapaHtax P u C, nckylweHHble MHBECTOpPbl 4acTo
CTapalTCa YMEHbLUTb CBOM A0X0A, YTOObl COKpaTUTb NOAOXOAHbIE HANOrM, OAHOBPEMEHHO yBENMYMBAsa CPeaCTBa,
ncnosib3yemble Ans MHBECTUpoBaHua (cM. Pbivar ynpasneHuns nHeectopa N° 7).

Pblyar ynpasneHuns nHiBecrtopa N2 5
YnpasneHue TeM, Korga nokynartb U Korga npoaasaTtb

McKyLWeHHbI MHBECTOP 3HaeT, Kak AenaTbh AeHbrM B YC/IOBUSIX U pacTyLlero, U najatoLllero pbiHKa.

Mpu NoCcTpoeHUn 6UsHeca OH MPOSIBSIET OFPOMHYIO BbIAEPXKKY. S YAcTo Ha3biBato ee "OTCPOYEHHOEe BO3HarpaxaeHue".
MCcKyLWEHHbIN MHBECTOP MOHMMAET, YTO UCTUHHAas dMHaHCOBas oTAada MMeeT MecTo MOocsie TOro, Kak MHBECTULUS Un
6U3HeC CTaHOBUTCS NPUEBLIIBHBIM U MOXET 6bITb MPOAAH UM OTKPLITO aKUMOHMPOBaH Ha (OHAOBOM pbIHKE.
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Pbiyar ynpasneHns nisectopa N2 6
YnpaBneHue 6pokepCcKMMu onepauusamm

MNCKyLIEeHHbIV MHBECTOP, AENCTBYIOLWNIA KaK NHBECTOP U3HYTPW, MOXET yNnpaBnaTb TEM, KaK MHBECTULNSA NPOoJaeTca unmn
pacwmpsieTcs.

B kauecTBe BHELWHero NHBecTopa B ApYyrMx KOMMNaHUSaX, UCKYLUEHHbIN MHBECTOP BHMMATENbHO OTC/eXMBaeT

3 PEKTUBHOCTb CBONX BNIOXEHNI N yKa3blBAaeT CBOeMy 6pokepy, Koraa nokynaTb Win Nnpoaasathb.

CeroaHsi MHOrMe MHBECTOPbI NoaralTca Ha CBOMX 6pokepoB. TakMe NHBECTOPbI HE SBASIOTCA UCKYLUEHHbIMU.

Pbiyar ynpasneHuma nHiBecrtopa N2 7

YnpasneHue ®C[] (ropuanueckoii bopmMoii opraHmsaumm, CpokaMum ynsaTthbl HaJIOroB, XapaKTepom
aoxopna)

"Ynpasnenne ®C/[] aBnseTcsa caMblM BaXKHbIM pblyarom”, — ntobun nosTopATe 6orateii nana. [Ansa Toro 4tobbl ynpasnaTb
¢opMoit opraHmMsaumnm, cpokamm ynnaTtbl HAJIOrOB U XapakTepUCTUKaMm AOX0A0B, Bbl AO/KHbI pa3bupaTbcs B
KOpNopaTMBHOM 3aKOHOAATENbCTBE, 3aKOHOAaTeNbCTBE B 061aCTU LeHHbIX 6ymMar n B Hafl0oroBOM 3aKoHoAAaTesNbCTBe.
BoraTtbih nana xopowo 3Han npeMMyLecTsa, npeaocTaBnsemMble BbIbopom npaBusibHOM dopMbl opraHusaumm 6usHeca,
NpaBUIbHOINO CPOKa OKOHYaHUSA OTYETHOro rofa v NpeBpaLlleHneM Kak MOXHO 6onbliero konndectsa 3apaboTtaHHOro
A0X04a B NAaCCUBHBIA U NOPTdENbHbIA A0X0A4bl. DTO, B COHYETaHMMN CO CMOCOBHOCTbIO YNTaTb (PMHAHCOBbIE OTYETHI U "AyMaTb
Ha nx sA3blke" nomorno 6oratoMy nane B 60/5iee KOPOTKME CPOKN MOCTPOUTL CBOKO (PMHAHCOBYIO MMMEpPUIO.

[aBaliTe pacCMOTPMM, KaKOBbl 4OCTOMHCTBA NpaBuIbHOrO niaHunpoBaHua ®CL, Ha npuMepe xenmca n Katu.

BAPUAHT N° 1

[xeiiMc n KaTn BnaaerT pecTtopaHoM, B KOTOPOM caMun He paboTatoT.

OHM BNaferT pecTopaHoM Kak dusmyeckme nuua, 6e3 obpasoBaHus OPUMANYECKOro nmua.
Y HUX ABOe AeTen.

NXx uncTbii goxoa OT pectopaHa cocTtasnseT 60 Tbicay AONNApOoB.

Y [xenmca n Katn oanH GMHAHCOBLIN OTYET.

PuHancoBbIi ovyeTt [Jxelimca u Katy

HAoxon
SeecTiel aoxex of Sudvmon 0000 ponn.
{TROLME BMLAET 1O SNOTIrsl
OUYO0 W T DEDAHN HE SOy
oytery 1200 000 goan)
Pacxon
FUACTI 1l SO ALY CTRAR S #3100 ponn,
FLOBOMAHLAS MANG & 000 pona,
Hrors mamoru 14 200 pean,
IMNIRETI R OCYRT HE AOM 10 200 pann.,
PRCKO N WS NP AN
SR Mo YA 3000 gany,
BTG 3000 goan.
AUTI 12 000 goan,
WO N CTPALALOS NN B 000 goan,
DDA W
ST RATSACK YOYTH 2000 gena.
SR IORNNE L1000 penn.
1 Gh poan.
MO DECKOM HE NPKKNEEHNS
COCTRRAMOT 40 200 goan,
STl et BTN 5900 goAs.
Anrns Naccxs
IR PICTOPIN HAFTEWIN SOy AR R AW
AMONT PACTOPANE HAOTRAHES CCYAN M DACTORON

BAPUAHT N9 2

Oxenmc n KaTn BCTPETUINCE C GUHAHCOBBLIM U HANOrOBbIM KOHCY/IbTaHTaMu C Lefblo CO3A4aHUs Takol CTPYKTypbl 6u3Heca,
KoTopas mMorna 6bl MakCMMU3MpoBaTb MX GUHAHCOBLIMA NOTOK U MUHUMU3MPOBATb CYMMbI, BbiNJladnBaeMble B BUAE HANOrOB.
Oxenmc n KaTn Tenepb BnageloT ABYMS KOpnopauusiMm — B COBCTBEHHOCTWM OA4HOM KOpnopauMn HaxoauTCs pecTtopaH, a B
CO6CTBEHHOCTM ApYron — 34aHne, B KOTOPOM OH PacrnoJsiOXKeH.

[xelMc aBngeTcsa reHepanbHbIM ANPEKTOPOM 06enx Koprnopaumin.

Y Oxenmca n Katn aBoe aeTen.

Oxenmc n Katn BeayT Tpu PMHAHCOBbIX OTYETa, onpeaensowmx nx MHaHCOBOE MOJIOXKEHME.

Kakue Bbirogbl nonyumnm pkeimc n Katn ot pekoMeHaaumin (pmHaHCOBOIro U HaJIOroOBOro
KOHCYJ/1IbTAQHTOB?

Co3paB 3Ty CTPYKTYpYy U3 ABYX KOprnopauui:

1. Oxenmc 1 KaTn MOryT npeBpaTuTb ornpeaesieHHble IMYHble pacxoAbl BO BMOJIHE 3aKOHHbIE pacxoAbl 6u3Heca
(MeanLUMHCKY0 CTpaxoBKy, pacxoabl Ha opuanyeckme u byxrantepckume ycnyrm, Ha o6pa3oBaHue, NCMOIb30BaHME XWIbIX
noMeLleHnin nog opuc u ncnosb3oBaHMe aBToMobunen ans Hyxa 6usHeca).

2. OHM cMornm cokpaTtuTb 06LLyt0 CyMMY ynaadnBaeMbix Hasoros Ha 7 885 ponnapos.

3. OHM CcMOIrNM OTNIOXNUTb 12 ThiCAY 4011AapOB B CBOW NMEHCUOHHbIN DOHA.

4. BTOpOW M TPETU MYHKTbI CTasin BO3MOXHbI, XOTA OHU CBENN CBOW JINYHbBIA AOXO04 K HYJIHO.
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5. OHu obecneumnn 3alnTy CBOEro JIMYHOro MMyLlecTBa, opopmMmB CBOW BM3HeEC B BMAe KOoprnopauui, B O4HON 13
KoTopbix 100% Bnageet Mxenmc, B Apyrov 100% snageet KaTu.
Tenepb AaBaTe NOCMOTPUM, KakK UM 3TO yAanochb:
dnHaHCcoBbIN oTUeT [xerMca 1 Katun

foxox
Puatepa 20 D08 Mok
K OREHMCHD S N JLMNOCTH 10 DOG pn.
OIS T NN ORI
ROME TR +bW 1 O e,
BosWauLsiug 18 ACHAT I R E e
1000 genn.
Hrero AnoAL 32 004 noan.
Pacaos
HRAGIH Wil CRLNRARH CTDATOR AN 2 300 g,
[ N 1 500 masa,
Mo HanTH 3800 g
IR ST B0 TOYRS Hib Rl A0 100 gom.
Pcagyes I IR IR
AN T 3000 goan
3 000 posn.
12 000 pan.
HTOND BRCRORM Hil ADONOHE RH 24 200 AR,
UncTuell garamnui Sovon © g
Axvnn Maccwe
P CAYAR MR RoM
KOMTIRMIAN 0 S T
& Mt OTHET P paHa L. 4l OTEY " no
rj_nm | Aoxad
YoAyi AT 1 DOO St SN ST AR B AN RO .
Paciog Ppexog
SnpeasTs A 20 D0 ans. JEPANETE IRHAPNRHOT & AR TH 10-D00 pasn.
FHATM W S OMAR e e 1500 aman el L T ey THO aan*
AT 156 00 puns. Fhiuhirn mppmat kAT 5 S00 gaar,
L0 Sben.. oty uanare 14 200 gaan.
P ey 1000 paa AT P PTION DEY
AR 120 003 gasn
Batutupssan 4900 guan.
gy 1880 poan.
L A2 OO pamk
AR WA LS aan
T fcrab 1T75 onn, L L 1 0 ganm.
1000 g
AuTie Raccns ' AxTns Maccwn
Aty T i M iy
L
+ OGman cysman wanores = & 345 pons. )
BAPHAHT M8 1 BAPUAHT Ne 2 Pasnuua
CofCTeeHRACTE wmue;:uoe Anyo +
PUIMECHOTO NMUS JB€ KOpnopaUkH
Ynaguendwe vanofd | 14 200 gonn, 6315 pomn. 7885 ponn
Aoxon;
NERCHoHHLIA HoHa G ponn, 12 300 pena.
Npubeian )
AwaHan 5600 poan, 0 gonn.
HOPNOpSLMH N 4 1275 ponn.
HOpRopauMK Ne 2 210 gonn.
CymMapHeil pesese 5600 ponn, 12 485 ponn. 7885 ponn.
Heif NOTOH

B pe3ynbTaTe Takoro ¢bunHaHCOBOro niaaHa [xenmc n Katn ysennumnm csoe coctosiHme Ha 7885 fonnapos, C3KOHOMUB 3Ty
CYMMYy Ha Hanorax. Ho uto 6onee BaXHO, OHM 3aLUUTUAN CBOE SIMYHOE MMYLLECTBO, y6paB CBOM 6M3HeC B Koprnopauuu.
Ecnun vMeTb NpaBuIbHO yYpeXAeHHble Kopnopauum, TO UX JIMYHOE UMYLLLECTBO AO0JIKHO OCTaTbCsl B 6€30MacHOCTU Jaxe B
cny4vae BblHECEeHUs cyaebHOro pelleHns NpoTUB O4HOM M3 HUX. K NpuMepy, ecnu KINeHT NoYvyBCTBYeT cebs nnoxo B
pecTtopaHe, TO OH MOXET NpeAbsBUTb UCK K KOpropauun, BnagetoLlen pectopaHoM. Takon uck 6yaeT yAoBNeTBOpeH 3a
CcyeT aKTUBOB 3TOM Kopnopauuu. Kopnopauus, KoTopasi BlageeT 34aHMeM, U NInYHoe nmyLlectso Ixeimca n Katn B 3ToM
cnydvae 6yayT 3alUMLLEHb.

3T0T Npumep ¢ IxerMcoM n KaTn npeacrasieH B O4EHb YNPOLEHHOM BUAE U NPUBOANTCS TOSbKO ANS WAMKOCTPaLmnm.
NckNioumMTenbHO BaXHO NOYUYNTb NPOdECCMOHabHbIN COBET IOPUAMYECKOrO U HA/IOrOBOr0 KOHCY/IbTAHTOB Nepej TeM, Kak
onpenensTb CTPYKTYpy CBOero pMHaHCOBOro nnaHa. Bam cneayert yuyecTb MHOXECTBO CNOXHbIX (pakTopoB, YTO6bI
obecneunTb cobntogeHne BCcex 3aKOHOB.

Bce 371 undpbl BbIrNSAAT AN MEHS C/IULWKOM CNOXHO, MOSTOMY S BK/IIOUMA Cloda TakxXe NpoCTyl AnarpaMmMy, KOTOPYHo
6oraTblli Nana pucosan AN MeHs, KOraa onucbiBas CBOW pecTopaHHble KOpnopaunn 1 Kopnopaunn no HeaABMXnMocTu. S
BCeraa fydlle noHMMalo, Koraa CMOTPIO Ha PUCYHKM, YeM Ha uMdpbl. Bo3MOXHO, 1 BaM Tak 6yaeT NOHsATHee.

He MeHblue, a 6onblie KOHTpoONnA

BoraTeii nana rosopwn:

— HayuuBluMCb aBTOMaTMUYECKM AyMaTb Ha S3blke MHAHCOBLIX OTYETOB, Thl CMOXELLb YNPaBnsATbh 60/bLINM KONNYECTBOM
NpeanpusaTUiA, a Takxke 6bICTPO AaBaTb OLEHKY APYrUM MHBecTMUMSAM. OgHako Hanbonee BaXKHO TO, YTO, HaYUYMBLUUCH
AyMaTb Ha s3blke PUMHAHCOBbIX OTYETOB, Thbl byAelwb MMeTb elle 60/blue BO3MOXHOCTM YNpaBasaTe CBOe PMHAHCOBOWM
XU3HbIO W Aenatb ele 6onblie AeHer — AeHer, KOTOpbIX CPpefHUI YenoBeK Aaxe NpeacTaBuTb cebe He MOXeT.

3aTeM OH HapuCcoBas CleayoLyo AMarpammy:
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Mon nniHbIs
Aoxon

AxTHE Maccus
L ]
—h—
Mon Herewmime
Ay ey
Pecropan moeil Mennl MOoR KOMNAHWA NO HEZBHIKHMOCTH
HAoxon Hoxopn
A 0T CHEW S
Ly
Pacxon Pacxog
Apigpuns asar ]
Axmme flaccus AxTHE flaccus
Nintwint: Cnal 2 Sl

Sl nocMoTpen Ha AvarpaMMmy u ckasan:

— Baww pacxoabl MAyT Ha TO, Ha4 YeM Bbl MMeeTe KOHTPO/b. B AaHHOM cnyyae Ball pecTopaHHbIi 6u3Hec nnaTut
apeHAHY!0 NaTy Balwel KOMMNaHWn no MHBECTULUSAM B HEABUXUMOCTb.

BoraTbIi nana KMBHyN, roBops:

— Tak 4To Xe 5 Aenato B TEXHUYECKOM nnaHe?

— Bbl 6epeTe 3apaboTaHHbIN A0X0A4 OT CBOEro pecTopaHHOro 6usHeca n KOHBePTUPYeETE ero B NacCUMBHbIM A0X0A AN
Ballen KOMMNaHWn no HeABMXMMOCTU. [ipyruMm cnosaMu, Bbl NaaTute camu cebe.

— W 370 TONbBKO Havano, — ckasan 6oraTbin Nana. — Ho 9 xo4uy npeaynpeantb Tebs, 4TO, HAUMHAA C 3TOro MOMeHTa, Tebe
noTpebyloTca caMble Ny4dlline COBETHMKM MO BONpocam ByxranTepckoro yyeTta u npasa. VIMEHHO 34eCb Y HEUCKYLUEHHbIX
WHBECTOPOB Ha4YMHAIOTCSH HEMPUSATHOCTU, NMOCKONbKY AMarpaMMa, KOTopyto st Tebe HapucoBan, MOXeT BbiTb peannsoBaHa
KaK 3aKOHHbIM NMyTeM, TaK U He3aKoHHbIM. Onepaunn Mexay TakuMn ABYMS KOprnopauusMu Bceraa A0/KHbI 6biTb
060CHOBaHbI C TOYKM 3peHns busHeca, K TOMY Xe CyLUeCTBYIOT ONpeAesieHHble HI0aHChl, Kacatowmnecs KOHTPOIbHbIX rpynn
COH6CTBEHHMKOB, KOTOPble HEO6X0AMMO YYUTbIBATb, KOrAa Bnajeellb akUMsIMU Cpa3dy B HECKOJIbKMX Koprnopauusx. Beab Tak
NpOCTO AenaTb AEeHbIMM 3aKOHHbLIM MyTeM, NO3TOMY HaMMW NyYLIMX KOHCY/IbTAHTOB — U TorAa eue 6onblue y3Haelwb O TOM,
Kak 6oraTble cTaHOBATCSH elle 6oraye, — 3aKOHHbIM MYTEM.

Pbiyar ynpasneHus nisecrtopa N2 8
ynpaBneHMe YC/NOBUAMU KOHTPAKTOB

Koraa MCKyLEeHHbI MHBECTOP HaxoanTcs "BHYTPU" MHBECTULMK, OH yNpaBfsieT yC0BUSAMU 3aK/TH04AEMbIX KOHTPAKTOB.
Hanpumep, Koraa s npoAan HeCKOIbKO MasieHbKUX OTAeSIbHbIX A0OMOB M Kymnua HeGONbLION MHOrOKBapTUPHbLIN A0M, 5
ncnonb3oBas ctatbio 1031 06 o6MeHe (3akoHoaaTenbcTBo CLUA), 4TO NO3BONMIO MHE PEMHBECTMPOBATL MPUbLIIL. S He
[OKEH 6bIN1 NIaTUTb Hanmor Ha NMpPoAaxy, U BCE MOTOMY, YTO Y MeHst 6bl1 KOHTPOJIb HaA, YCNOBUSIMW 3aK/IH04aeMbIX
KOHTPaKTOB.

Pblyar ynpasneHuns nHisecrtopa N2 9
YnpasneHue AOCTYNOM K MHpopmaummn

Kak 1 MHBECTOp U3HYTPU, UCKYLLUEHHbIA MHBECTOP MMEET KOHTPOsb Haj AOCTYNOM K MHdopMaumm MIMeHHo 34ecb
HeobxoanMOo 3HaHMe TpeboBaHM 3aKoHOAATENbCTBA K "Noasam nsHyTpu", yctaHosneHHbix KLUBB B CoeanHeHHbIx LTaTtax
(B Apyrux cTpaHax UMeKTCsa aHanornyHble Haa3upatroLwme opraHmsaumnm).
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Pbluar ynpasneHusa nisecropa N2 10
YnpaBneHne BO3MOXHOCTbIO OTAaBaTh, hunaHTponuen, nepepacnpeneneHnem 6oratcrea

McKyLWEHHbIN MHBECTOP NMOHMMAET, YTO BMeCTe C 60raTCTBOM MPUXOAUT U OTBETCTBEHHOCTb Nnepes 06WecTBOM, MO3TOMY OH
roToB OTAABaTb. OTO MOXET AenaTbCs Yepe3 61aroTBOPUTENbHOCTb, PUNAHTPOMNUIO, @ B KaKoW-TO Mepe —
KanuTasncTMYeckuM NyTeM 3a CYET co3aaHus pabounx MecT U pa3BUTUS SKOHOMUKM.

nasa 38
AHAJIN3 UHBECTULNIA

"Lindppbl MOryT BCe pacckasaTb, — FOBOPWA MOW 6oraTbii nana. — HayumBLIWCL YMTaTb (PUHAHCOBbIE OTYETHI, Tbl CMOXELLb
BUAETb, YTO NMPOUCXOAUT BHYTPU NHOOOM KOMMAHUWN UM UHBECTUMLUMK".

BoraTbli nana nokasan MHe, Kak OH UCnonb3oBasn UHaHCoBble KO3 MUUNEHTBI NPpU yrpaBieHuM CBOUM busHecoM. byab
TO MHBECTULMM B aKLMM KOMMNAHWN UM NOKYMNKa HEABUXMMOCTU, S BCEraa aHanm3mpyo puMHaHCOBble OTYETbI. S MOry
onpeaennTb, HAaCKOIbKO NpUObIIbHBIM ABASETCS BU3HEC, HACKOIbKO CUIbHBI ero "pblyarn”, NpocTo rNsaaa B hMHaHCOBbIE
OTYeTbl U BbIYNCNAA DUHAHCOBbIE KOIPDULMEHTHI.

B cnyyae MHBECTMUMU B HEABUXUMOCTb 51 BbIYUCNAKD, KakUM 6yaeT Aoxoa "AeHbrn 3a AeHbru" Ha OCHOBE TOro, CKOJIbKO A
[OJXKEH NOTPaTUTb Ha MepBbIA B3HOC.

Ho B KOHeYHOM cyeTe BCce Bcerga ynupanocb B GUHAHCOBYH FPaMOTHOCTb. B 3TOl rnaBe Mbl pacCMOTPUM HEKOTOPbIE
BaXKHbl€ acneKTbl, KOTOPble aHaNN3NPYET KaXAbl UCKYLUEHHbIA NHBECTOP NpuU BbiBOpe MHBECTULMIA ANS CBOEro
¢mHaHcoBoOro nnaHa:

e  OuHaHCcoBble KOIDPUUNEHTbI KOMNAHUK;

®urHaHcoBble KO3 DULNEHTbI HEABMKMMOCTH;

lMpupoaHble pecypchl;

OTO XOPOLWMA AN NJIOXOW JONT;

CbepexeHuss — 3TO He MHBECTULUN.

duHaHcoBble KO3t (PULUNEHTbl KOMNaHUU

Hoapduymenr Npogamy = CTOMMOCTE NPOAAHHBIX TORAPOR
BAnABOi = n
NpUGLIM POoRaMH

KoaddurumneHT Banoson Npnbuian — 370 BanoBas Npubbiib, nogeneHHas Ha 06beM Npoaax, YTo NokasbliBaeT, Kakas 4acTb
obLen BbIpyYKM OT Npofax octanacb Nocse BblYeTa CTOMMOCTM NpoAaHHbIX TOBapoB. Bbipyyka OT Npoaa) MUHYC
CTOMMOCTb NPOAaHHbIX TOBAapOB Ha3blBaeTCcs BanoBon npubbinbio. MOMHIO, Kak 6oraTeiri nana rosopui: "HeT Bana — HeT un
umcToro goxoaa".

KakuM BbICOKUM A0MXKEH 6biTb KO3 PULMEHT BanoBol npmnbbiaim, 3aBUCUT OT TOro, Kak opraHusoBaH 6busHec, u oT
pa3Hoobpa3HbIX 3aTpaT, KOTOpble OH AOJIXEH MOKpbIBaTb. PaccMOTpMM npuMep MarasmHOB Moero 6oraToro nanbl,
TOpryoWwmnx ToBapamMmu NoBCeAHEBHOMO cripoca. ocne Toro Kak paccuyntaH koadduumeHT BasnioBon Npubblain, Hago elle
3annaTuTb 3a apeHAy 34aHWiA, 3a NPaBUTE/IbCTBEHHbIE pa3peLleHmns, 3@ yTpadeHHble N 6pakoBaHHble TOBapbl, BbINIATUTb
3apnnaTty cnyXaluM, KOMMYHasbHble NaaTeXu 1 ynnatnte Hanoru. CywecTByeT Lenblii CNMCOK APYTrMX pacxoAoB, HO BeAb
6oraTblli Nana Ao/HKeH ewe MMeTb Npubblsib OT CBOMX NepBOHAYabHbIX UHBECTULMN.

CerogHs s KOMMEpPYECKMX CanToB B VIHTEpHETE 3TM AONONHUTESbHbIE 3aTpaThbl O6bIYHO 3HAUYUTENIBHO HUXE, MO3TOMY 3TOT
BuA 6M3Heca MoXeT No3BoNUTb cebe oCyLecTBASTb NPoAaXn 1 Aenatb Npubbiib Npu 3Ha4YNTENLHO Honee HU3KNX
3HaYeHusAX KoadpuLumMeHTa BanoBon Npmbbinu.

B uenom, yem Bbilwe BanoBas NpubbIb, TEM Nyylle.

Hoadduunenr Hoxca 63 BLHETA NPOUSHTOR M Hanorop
YHETOW TeHywen =
NoOKUGHNK Apoaau

KoadpurumneHT uncTom TekyLen npubbinn SBnseTcs nokasarteneMm Yncton npubbiibHOCTU BM3Heca A0 TOro, Kak Bbl yuTeTe
Hanorun n CTouMocCTb AeHer. [loxos 6e3 BblueTa NPOLEHTOB M HANOroB — 3TO Bbipy4Ka OT NMPOAAX MUHYC BCe 3aTpaThl,
CBsi3aHHble C BM3HEeCOM, 3@ UCKJIIYEHNEM 3aTpaT NOCTOSAHHOrO Kanutana (NpoueHTOB, Ha/oroB, ANBUAEHAOB).
OTHoweHne goxoaa 6e3 BblueTa NPOLEHTOB M HANOroB K 06beMy Npoaax HasbiBaeTCcs KOIPPULMEHTOM YMCTON TeKyLlen
npubbinn. BU3HeC C BbICOKMM 3Ha4YeHneM KoadpduumeHTa YMCTOM TekyLwen npmubbinm obbl4HO cunbHee, YeM busHec, y
KOTOPOro 3TOT NMPOLEHT HU3KWUIA.
YeM Bbiwe KO3 dUUMEHT YUCTOM TeKyLlen Npubbinn, TeM nyylle.

Hoagrduument HoHTpuGyumua

pbiMara Texylwen =
NDHGBIALHOCTH MOCTOAHHBIE HAEPNKH

KoHTpubyumns — 310 TepMuUH, o603HauvaoLWwmin BanoByto Npubbiib (BbIPYYKY MUHYC CTOMMOCTb MPOAYKLMK) 3@ BbIYETOM
nepeMeHHbIX n3gepxek (Bce U3AEPXKKU, He ABMAIOLMECH MOCTOSAHHbIMU, Ha3blBAOTCA NepEMEHHbIMM U KonebntoTcs B
3aBMCUMOCTM OT ob6bema npoaax). MoCToAHHbIE N3AEPXKM BKAOYAKT B cebs BCe Toprosble, obwme n yrnpasneHyeckne
pacxoibl, KOTOpble ABASAOTCA NOCTOSAHHLIMU N He KONebnTCca B 3aBUCMMOCTM OT 06beMa npoadax. Hanpumep, cTonmMocTb
pabouel cmnbl, CBA3aHHas C MOCTOSIHHbIMM paboTHUKaMK, 1 B6OMbLUMHCTBO PacxoAoB, CBA3AHHbLIX C MPOU3BOACTBEHHbLIMM
MOLLHOCTAAMUM, 06bIYHO paccMaTpMBaOTCS KaK NMOCTOSIHHbIE U3A4epXKU. HekoTopble Ha3biBalOT X "HaknaaHbIMKM pacxogamn”.
Ecnun y 6usHeca koaddUUMEHT pblyara TekyLuern NpubblIbHOCTU paBeH 1, TO 3TO 3HAYUT, YTO OH NPUHOCUT AOXOA, KOTOPOro
XBaTaeT fIMLWb Ha MOKPbITUE MOCTOSAHHbIX U3AepxeK. To eCTb BNafenblbl HE UMEIOT HUKAKON OTAauu.

YeMm Bblwe KO3 DULMEHT pblyara TekyLel NpmbbiIbHOCTU, TEM NyYLue.

Kospduumenr Becb 334eRCTBOBAHHBIA KanWTan
¢buHaHCOBOrG = (Aonr v auum)
poqara AKUHOHEPHBIA HaNWTan
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Becb 3aneicTBOBaHHbIM kanuTan — 370 6anaHcoBasi CTOMMOCTb BCEro A0JIra, Ha KOTOPbIA HAUYUCISOTCS NPOLEHTHI (3a
WCKJIIOYEHMEM TOBApOB, NoAsexallnx NOBTOPHON NpoAaxe, 3a40/IKEHHOCTM No 3apaboTHONM nnaTte, pacxoAoB U HaNoroB,
KOTOpbIE€ HauYuC/eHbl, HO €Lle He OMnayeHsbl), NIC BECb COBCTBEHHbIM aKLMOHEPHbIA KanuTan. Tak, ecnv Baw AoAr
coctaBnsieT 50 Tbicsy AonnapoB, @ CO6CTBEHHbIN aKLIMOHEPHbIN KanuTan — Toxe 50 Tbica4y, To Baw KoadduuneHT
¢pmHaHcoBoro peivara paseH 2 (100 000 pasgenutb Ha 50 000).

HoadduumueHT Koadduument HoabduumenT
nanHore = poiuara TeHywen % (MHAHCOBOFO
pwyara NPUELINBHOCTH pei4ara

CyMMapHbIii pUCK, KOTOPOMY MOABEPXEHA KOMMaHUs B ee TeKyLlel AesTenbHOCTU, paBeH Npou3BeAEeHUIO ee pblyara
TekyLien npmubbliIbHOCTM Ha ee UHAHCOBbLIN pblyar. Mo BenMumHe KoadduumeHTa NOJHOMO pbldara MOXHO CKa3aTb, Kakue
nocneacTeuns 6yayT okasbiBaTb NpeanonaraeMble U3MeHeHUsa B 61M3Hece Ha BnajenbLeB Aoeil B kanuTane KOMNaHuu
(06bIKHOBEHHbIX aKLIMOHEPOB W raBHbIX NapTHepoB). Ecnu Bbl Bnageney 6msHeca 1, cnegoBaTeslbHO, HAXOAUTECH
W3HYTpU, Toraa kKo3ddULMEHT NOSHOMO pblvara Balleli KOMNaHUM HaXoAUTCS, NYCTb XOTS 6bl YAaCTUYHO, B BalleM
ynpaBnieHun.

Ecnu Bbl npucMaTpuBaeTech k POHAOBOMY PbIHKY, KO3(dULNEHT NOSIHOrO pblyara NOMOXET BaM PeLlnTb, CTOUT UK He
CTOUT MHBECTUpoBaTb. JO6pPOTHO U KOHCEPBATMBHO yrnpaBisieMble aMepukaHCKMe KOMMaHuM, akuumn KOTOpbIX HaxoasTcs B
OTKPbITOl Npoaaxe, 06bIYHO NOAAEPXKMBAIOT 3HaUYeHMEe Ko3ddULMEHTa NOSTHOMO pblyara Ha ypoBHe 5.

OmHoweHne Bce naccuent
3aeMHOoro Kanurana = B
K COGCTBEHHOMY ech COBCTBEHHLE KanuTan

OTHOLIEHME 3aeMHOro KanuTtana K cobCTBEHHOMY — 3TO OTHOLWIEHWe A0NU NpeanpuaTus, GUHaAHCUPYEMOW NI0AbMU U3BHE
(naccuebl) K gone npeanpusaTus, GUHaAHCUPYEMON NOAbBMU U3HYTPU (COBCTBEHHbINM KanuTan). BonbWWHCTBO NpeanpuUsaTuii
CTapalTcsa NoaAepXKMBaTb 3TO OTHOLWIEHWE Ha YPOBHE OAWMH K OAHOMY UM MeHblle. Booblle, YeM HUXe OTHOLLIEHue
3aeMHOro Kanutana K cobCTBEHHOMY, TeM KOHcepBaTUBHee PMHaHCOBas CTPYKTypa KOMMNaHuu.

Hoaddpuuwent  _ TuKBHAHBIE AKTUE
Ham4HOCTH Texywue naccrBL

Kosdpduument Teuyue arkTMes
MUKBHUAHOCTH Terywme naccHBbl

BaxHOCTb kK03 dULUMEHTA HATMYHOCTUN M KOIPPULMEHTa NNKBUAHOCTU COCTOUT B TOM, YTO OHW MO3BONAIOT CyANUTb,
AOCTaTOYHO NN Y KOMMNaHWN NNKBUAHBIX aKTUBOB, YTObbI NNaTUTbL NO CBOMM 0653aTenbCTBaM B HacTynatoLwem rogy. Ecnn y
KOMMaHWN HeAOCTaTOYHO TEKYLUMX aKTMBOB AJSi MOKPbLITUSA ee TEKYLLMX MacCMBOB, 3TO 06bIYHO CBUAETENbCTBYET O
HaABUraAKOLWMXCS HENPUATHOCTAX. C Apyron CTOPOHbI, 3Ha4YeHUs1 KO3 duuneHTa TMKBUAHOCTU U KO3 dULMeHTa
HaNM4YHOCTM 2 1 1, COOTBETCTBEHHO, 6onee YeM AOCTaTOYUHbI.
foxopHocts  _ HucTeid goxof

Kanuvana AHLIMOHEPHEIA KanWTan
JoX0AHOCTb KanuTasna CYMTaeTCs OAHUM M3 CaMbIX BaXHbIX KoadduumeHToB. OHa NO3BOSET CONOCTaBUTb AOXOAHOCTb
WHBECTMLMI B AAHHYIO KOMMAHUIO C JOXOAHOCTbIO aflbTeEPHATUBHbLIX MHBECTULINA.

O yeM MHe roBopsAT KO3(PPULIMEHTDbI

BoraTei nana yumn mMeHs Bcerga paccMaTpuBaTb NOBeAeHWE 3TUX NnoKasaTenen B TeYeHWe He MeHee Tpex JieT.
HanpaBneHusa n TeHAEHUMN B 3MEHEHUAX KO3 dULUMEHTOB Npnbbian, pblvaros U AOXOAHOCTU KanuTana O4eHb MHOroe
MOryT CKa3aTb MHe He TOJIbKO O KOMMaHWn U ee pyKOBOACTBE, HO N O ee KOHKYpeHTax.

YacTto nybnvKyemble OTHETbl KOMMNAHUI He coaepXaT 3TUX KOadpdPnUMEeHTOB U nokasaTtenei. VcKyleHHbI HBEeCTOp yumnTcs
BbIYNCNATb UX (MW HAHUMAET YenoBeKa, KOTOPbIA 3TO YMEET), €C/In OHW He NpefoCTaB/IeHbI.

MckylweHHbIM nHBeCcTop pasbupaercs B TEPMUHOAOMMNN 3TUX KOIPPULMEHTOB N MOXKET UCNOMb30BaATb MX MpPU OLIEHKE
nHBecTuumMn. OAHaKO 3TN KO3 dULUNEHTBI HE MOTYT UCMNO/b30BaTbCS B BakyyMe. OHM ABASAIOTCA nokasaTensmu

3 deKTUBHOCTM KOMNaHMn. OHU JOMXHbI pacCMaTpmMBaTbCA B COMETAHMM C aHAIM30M 3KOHOMMKM B LESIOM U AaHHOM
oTpacnu B YacTHOCTU. CpaBHMBAs 3HaYeHUS KO3I(PPULUMEHTOB 3a NocneaHne Tpy roaa, a Takxke KoadhduumMeHTbl Apyrux
KOMMaHWN 13 TOM XXe OTpacsn, Bbl MOXeTe BbICTPO onpeaennTb OTHOCUTENIbHYIO CUTY KOMMaHUW.

Hanpumep, KoMnaHus, nMetowas nocnesHue Tpu roaa oTanyHble KO3hDULNEHTBI U BbICOKME NPUOBLIAN, MOXET, Ha NepBbIi
B3rN154, NOKa3aTbCsA HAAEXHON nHBecTnumeln. OaqHako, 03HAaKOMMBLUMCH C MOKa3aTeNnsMm oTpacaun B LLe/IOM, Bbl MOXETE
06HapyXWTb, YTO OCHOBHOW NMPOU3BOAMMbIA €0 NPOAYKT yCTapen B CU/y NOSIB/IEHUS HOBOMO NPOAYKTa, BHEAPSEMOro
OCHOBHbIM KOHKYPEHTOM KOMNaHuW. B AaHHOM cryyae KOMAaHMSA C YCTOMYMBO PacTyLMMM NOKa3aTenssMM MOXET OKa3aTbCs
He TakoW yX yAayHOM WHBECTULMEN B CUY NOTEHUMANbHOM NOTEPU CBOEW 40NN PbIHKA.

XoTa KO3(PPULUMEHTbI NOHa4Yany MOryT NoKasaTbCs CMOXHbIMK, Bbl byaeTe nopaxeHbl TOMY, Kak 6bICTPO cMoxeTe
HaY4YnTbCS aHaNn3MpoBaTb KOMMaHWN. MOMHUTE: 3TN KOIPPUUNEHTbI — A3bIK UCKYLUEHHbIX MHBECTOpPOB. Obyuyasch
(pMHAHCOBOW rPaMOTHOCTH, Bbl TAKXXe CMOXETe HayUYNTbCs rOBOPUTb "Ha s3blke KO3 duumneHToB".

UHBecTMpoBaHMe B HEABMXMMOCTb: (hMHaAHCOBbIE€ KO3(h(PpnLUMEeHTbl ANA 06bekTa HeABNIXUMOCTH

Koraa peyb 3axoauna o HeaBUXUMOCTK, ¥y 6oraTtoro nanel 66110 ABa Bonpoca:
1. TeHepupyeT N1 AaHHas CO6CTBEHHOCTb MOJIOXMUTENbHbIN AEHEXHbI NOTOK?
2. Ecnu pa, T0 npoBenun nun Bbl NPUCTPACTHbIN aHanus?
CaMbIM BaXXHbIM (hMHAHCOBbLIM KO3 HDULNEHTOM A1 06beKTa HEABMXUMOCTMU 6oraThbii Nana cuymMTan CBOM KO3ppuUneHT
"neHbrn 3a geHbrn".
Koadduunent _ TonomMTenbHbIi YHCTHI AEHEKHBIA NOTOK
“AeHbIV 38 geMerH” TiepBbIA B3HOC

K npuMepy, Bbl MOKynaeTe MHOFOKBapPTUPHbIA A0M, KOTOpbI cTouT 500 Thicsiu gonnapos. Bl nnatute nepsbit B3HOC 100
TbiCSiY, @ Ha ocTaslmecs 400 Tbicsay odopmMasieTe UNoTeYHyto ccyay. MyCcTb AOM AaeT BaM exeMeCsAYHbIM AeHEXHbIN NOTOK
2 TbICSYM AONNAPOB MOCAE TOro, Kak ynjayeHbl BCe pacxoabl M NpoM3BeAeHbl BbiNaTbl NO ccyae. Toraa Baw KoadhduUneHT
"neHbrn 3a aeHbrn" coctaBuT 24%, T. €. 24 Toicsum gonnapos (2000 x 12 mecsiueB), aeneHHble Ha 100 Tbicsy AoNNApPOB.
Mepen TeM Kak KynuTb 3TOT MHOIOKBAPTUPHbIN AOM, Bbl AOJIXKHbI PEWNTb, KaK Bbl byaeTte ero nokynatb. Byaerte nu Bbl ero
nokynatb 4Yepe3 C-kopnopauuto, KOO unm TOO? MocoBeTynTeCh C BaIMMKN IOPUANYECKUMU U HANTIOrOBbIMU
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KOHCY/IbTaHTaMu, 4Tobbl 6bITb YBEPEHHBIMX B TOM, YTO BbibpaHHasa BaMu topuamyeckas gopma opraHmsaunmn obecneumsaeT
BaM MaKCMMasbHY0 NPaBoOBYIO 3alMTy U HaNOroBble MPenMyLLecTBa.

MpucTpacTHblA aHanus

Mo MoeMy MHeHUIO, c/ioBa "MPUCTPACTHbIN aHanm3" ABASIOTCS OAHMMU M3 CaMblX BaXKHbIX C/I0B B Mupe (GMHaAHCOBOW
rpaMoTHOCTM. IMEHHO B x04€e NMPUCTPACTHOrO aHann3a UCKYLIEHHbI MHBECTOP BMAUT 0bpaTHyto cTopoHy mMezanu. Koraa
NI0AN CNpaLwwnBaloT MEHS, KaK S HAX0XY XOpoLlne MHBECTULUMU, S OTBEYal NpocTo: "A Haxoxy MX, UCNofb3ys
NpUCTpacTHbIA aHanu3". boraTei nana rosopun: "Yem 6bicTpee Tbl NPOBOAULLL CBOW MPUCTPACTHLIN aHanus nobon
MHBECTUUMN, 6yab 3TO BU3HEC, HEABUXUMOCTb, aKLMN, MHBECTULMOHHbBIN DOoHA nnn obnuraumm, Tem nyyile Tbl CMOXELUb
HaxoAnTb camble 6e30MnacHble MHBECTULMKN C HaMbOosbLIMMWN BO3MOXHOCTAMU AEHEXHOr0 NOTOKa MM NpupocTa kanutana'".
K obpa3oBaTenlbHOMY KypCy Ha ayauokacceTax nof HasBaHueM "®uHaHcoBas rpaMOTHOCTb: KakK UCKYLUEHHblE MHBECTOPbI
HaxoAsiT MHBECTULMN, KOTOPble NPOMyCKalT cpeaHme UHBeCTopbl" npunaraetcs y4ebHuK, B KOTOpOM nMeeTcsa 6onbluoe
KOJINYECTBO OYEHb AeTaslbHbIX GOPM C pas3fIMYHbIMKM BapnaHTaMy NPUCTPACTHOrO aHasnin3a, KoTopble MOXHO NPUCHOCObUTL
ANs npoeeaeHns 6bICTPOro aHanmMsa MHOTMX MHBECTUMUNI. BecbMa NCKYLWEHHbIE MHBECTOPbI AeNSTCS CBOMMMU
WHBECTULMOHHbIMW CeKpeTaMun. Bbl Takxe HayuMTecb NOMb30BaTbCA Pas/iMYHbIMKU 3TUMK PopMaMn ANt NPUCTPacTHOro
aHanmsa, KoTopble He TOJIbKO CMOCO6HbI caenaTb BaC UCKYLIEHHbIM MHBECTOPOM, HO M MOMOMYT C3KOHOMUTb MHOIO BpEMEHU
npu aHanu3e MHBECTULMIA U HAWUTU MHBECTULMM C BbICOKOM OoTAaYen.

Hanpumep, koraa Bbl y6eanTecb, YTo AaHHbIA 06bEKT HEABUXUMOCTU ByAeT reHepMpoBaTb A BAC NOJIOXUTENbHbIN
OEHEeXHbIA NOTOK, BaM cneayeT NpoOBECTU NPUCTPACTHBIN aHanM3 3Toro obbekTa.

Y 6oratoro nanbl 6bi51 CBOW NepeyvyeHb BOMPOCOB, KOTOPbIW OH BCerga Mcnonb3osasn. S UCNOAb3yto NepeyeHb BOMPOCOB
NPUCTPaAcTHOroO aHanmsa, npeanoxeHHoln CuHan LWonodd. OH BecbMa NoApPO6HbIN U BKIIOYAET NMYHKTbI, KOTOPblE HE
cywectBoBanu 30 net Hasaa (Hanpumep, "akonormyeckuii ayamt, dasa 1"). [Ansg cnpaBku s NpMBOXY BONPOCHUK CUHAM.
Ecnu y MeHs BO3HMKAOT BOMNPOChl OTHOCUTENbHO 06beKTa HeABUXMMOCTH, 1 YacTo 6epy c cobon aKCNepTOB M NpoLy MOUX
IOPUCTOB U ByXranTepoB M3yUYuTb CAENKY.

Bonpocbl AN NPUCTPACTHOrO aHaau3a

__ 1. Tekywmin peecTp apeHAaTOpPOB C AaHHbIMMK MO onjaTe Ha

TeKyLWMN MOMEHT.

__ 2. [MNepeyeHb Aeno3nNTOB.

__ 3. WHdopmaumsa o BbinaaTtax no MNOTEYHOM ccyae.

__ 4 Cnu1CcoK NIMYHOM COBCTBEHHOCTM.

__ 5. MnaHbl aTaxen.

___ 6. CTpaxoBOM Noauc, areHT.

__ 7. [OoroBop 06 ob6cnyxusaHuu.

___ 8. NHdopMaumsa o xunbuax: AoroBopbl 06 apeHae, KapTouky 6yxranTepckoro y4yeTa, 3asBfieHuns, hdopmbl
NpoTMBOMOXapHOM 6e30MacHOCTH.

__ 9. Cnncok NOCTaBLLUMKOB M KOMMaHUM N0 OKa3aHW0 KOMMYHanbHbIX YCAYr, BKAOYas 6aHKOBCKME PEKBU3UTDI.
__10. CBupaetenbcTBa 06 OCyLLECTB/IEHHbIX NepensiaHnpoBKax

NMOMeLLEeHNN.

__11. AKTbl TEXHNYECKUX MPOBEPOK N CTpOUTENbHAA AOKYMEHTaUus.

_12. KOMWUCCHOHHbIE CcOornalueHus.

__13. ApeHAaHble Unu NUCTUHIOBbIE CornalleHmns,

__14. CepBuTyTHble COrnalleHus.

____15. MNnaHbl 3aCTpOViKM, BKOYaA NaaHbl U cneumdukaumnm, a Takxke apxuTekTypHble, CTPOUTENbHbIE, TEXHMYECKUue,
3NEKTPOTEXHNYECKME U KOMMYHUKALWOHHbIE YEpPTEXWN TOro, YTO PakTUYECKM NOCTPOEHO.

16. MpaBUTENbLCTBEHHbIE pa3peLleHns U rpagoCcTpoUTENbHbIE OFrpaHUYeHNs, BAUSIIOWLME Ha pa3BuTMe obbekTa.
__17. KoHTpakTbl C ynpaBasowWnMun.

__18. Hanorosble cyeTa v Aeknapaumun no Hanory Ha mMmywecTtso. _ 19. CyeTa 3a KOMMYHasibHble YCIyIu.
20. NMpuxoaHble U pacxoaHble opAepa M XypHanbl, OTHOCALMECS K 06bEKTY HeABMXKMMOCTY.

__21. 3anucb kanuTanoBfIOXEHWUI 3a nocseaHne NsaTb neT.

22. OT4eTbl 0 gOX0Aax W pacxofax, oTHocsAwWwmMecs K 06beKTy HeABMXMMOCTU, 3a@ ABa rofa, NpealecTByOWmMxX aate
npeacrasneHus. '

____23. OunHaHcoBble oTYeThbl U dheaepanbHble HaNorosble Aeknapauum Ana obbekTa HeABMXKMMOCTY.

___24. AKT NpoBEpKM Ha Hannyne TEPMUTOB U Hanuuue yuwepba oT TEpMUTOB, MO GOpMeE U coaepKaHULO
yAOBNETBOPSAOLWMIA NOKynaTens.

__25. Npoumne 3anucu n AOKYMeHTbI, HaxoasaLWmecs y npogasLua Uan NoAKOHTPOJIbHbIE NPOAaBLY, KOTOpble HEO6X0ANMBI
nnu Mornu 6bl 6bITb NONE3HbI AN15 BaAEHWS, YNPaBIeHUS WU COAEPXaHUA 06beKkTa HeABMXKMMOCTY.

26. UccnepoBaHusa pbiHKA HEABMXXUMOCTM MO AAaHHOMY palioHy.

__27. CTpouTenbHble CMeTbl UK akTUYeckme pacxoabl.

28. [aHHble 0 Xunbuax.

___29. XypHanbl paboyero pacnopsaka.

__30. Bbinuckn M3 6aHKOBCKOrO pacyeTHOro cyeta obbekTa HeABMXXMMOCTM 3a 2 roaa.

__ 31. CBunpetenbCcTBa 0 3aceneHunu.

__32. MNpaBo cobCTBEHHOCTU Ha 3eMJIH0.

__ 33. Konuun BCcex AeNCTBYOWMUX rapaHTUm.

__ 34. Oxonorunyeckun ayaut, dasa 1 (ecnm nmeetcs). Ana nobon nHeectmumn.

MpupoaHble pecypcsbl

Y MHOMMX MCKYLUEHHbIX MHBECTOPOB YacTb MHBECTULMOHHOIO NOpPTdENs COCTaBNAOT MHBECTULMKN B NPUPOAHbIE PeCypChbl
3eMnn. Hanpumep, oHV AenatoT BAOXKEHUS B HE(Tb, ras, yrosb, AparoueHHbIe MeTasibl.

» CoranreHus o IOMycKe IEHHBIX OyMar Ha (JOHIOBYIO OHPIXKY.
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MoW 6oraTblli Nana o4YeHb Bepua B CUiy 30/0Ta. Ero 3anacbl B npupoae orpaHuyeHbl. Ha NpoTSXXEHUM MHOTMX BEKOB 04U
BbICOKO LEeHWTN 3010TO. BoraTbln nana Takxe cyuTan, 4To oGna,anme 30J10TOM NpUTArnBaeT K Tebe u apyrue 6oraTtcTBa.

310 XOpowWwu unm naoxou gonr?

MCKyLIEeHHbIV MHBECTOP yMeeT pacrno3HaBaTb XOPOLLMA A0, XOPOLIMe pacxoAbl M XOpoLwne naccusbl. 1 NOMHIO, Kak
6oraTblii Nana CNpocun MeHs:

— CKO/IbKO MHOTOKBapTUPHbIX JIOMOB Tbl MOTI 6bl cebe NMO3BONUTb, €CNIM Ha KaXAoM M3 HMX Tbl Tepsiewb 100 nonnapos B
mMecsau?

KOHe4YHO Xe, 9 oTBeTuN:

— HeMHoro. Toraa oH cnpocun:

— A CKO/IbKO MHOTOKBapTUPHbIX AIOMOB Tbl MOT 6bl cebe M03BOANTb, €CNN OT KaXA0ro U3 HUX Tbl nony4daews 100 gonnapos
B Mecsuy?

B oTBeT, pa3ymeeTcs, nocnenosano:

— [a ckonbko yrogHo!

MpoaHanuanpynTe BCe CBOM pacxoAbl, Naccusbl U gonrn. OnpasaaH Nn Kaxkabli Bal pacxon, Naccus WAW SONT
COOTBETCTBYHOLUM AOXOAO0M UM aKkTUBOM? Ecnn Aa, To SABNAETCS /M AEHEXHbIN NOTOK, FreHepupyeMbIin 3TUM LOXOA0M UIn
aKTUBOM, 6OMbLWIMM, YEM OTpULATENbHbIN AEHEXHbIA NOTOK, YXOAALWMN Ha 3TOT pacxod, naccue uan aonr?

Hanpumep, Mo apyr I>Xum B381 MNOTEYHYHO CCYAY Ha MHOrOKBapTupHoe 3aaHune Ha 600 Tbicsy A0NNapoB, MO KOTOPOW OH
BbIM1@a4YMBaET MnoraweHne n NpoLeHTbl Ha obLwyto cyMMy 5,5 Teicay gonnapos B Mecsal. OH Nony4vaeT OT XWUbLOB A0X0A B
pa3smepe 8 TbiCAY A0NMapoB B Mecsl. Ecnu yyecTb BCe oCcTanbHble pacxoibl, Y HEr0 OCTaeTCs YMUCTbIA NONOXUTENbHbIN
AEHeXHbI NOTOK OT 3Toro 3aaHus 1,5 Teicay gonnapos B Mecsu. f cumTtato, 4to ccyaa Axuma asnsetca XOPOLLUM
OOJITTOM.

C6epexeHne — 3TO He MHBECTUpOBaHUe

MCKyLIeHHbIV MHBECTOP MOHMMAaeT pa3Huuy Mexay cbepexeHneM n MHBecTUpoBaHueM. [laBaliTe pacCMOTPUM NpUMep ABYX
Apy3ein, xoHa u Teppu, cunTarowmnx cebst UCKYLIEHHbIMU MHBECTOPaMMU.

>XOH — BblCOKOOMMauYnBaeMblii npodeccnoHan. OH perynsipHO UHBECTUPYET MakCUMasibHO BO3MOXHYK CYMMYy B CBOW
NeHCUoHHbIM nnaH "401(k)" no mecty paboThl. [pkoHy 42 roaa, u y Hero yxe 250 Tbicsy gonnapos Ha ero cyety "401(k)",
NMOTOMY YTO OH MOMOJIHAN ero B TedeHne 11 neT. OH HE NPUHOCUT HM A0XO0AA, HN AEHEXHOro NoToKa A0 yXoAa Ha MeHCuIo,
a NOTOM HayHeT NPMHOCUTbL A0XOA, KOTOPbIN ByaeT obnaratbCs MO TOW XKe CTaBKe, YTO M ero TenepelHuii 3apabaTtbiBaeMbli
AoXoA.

Y [DxoHa: nonydaet 3apnaaty 100 Teicsy fAonnapos B rof; Hanorm — B cpegHeM 25% (Hu3Kas cTaBKa); MHBECTUUNN —
NeHCUOoHHbIM nniaH "401(k)"; MakcMManbHbIM B3HOC — 15% wnun 15 Thicsd AonnapoB B rof; NEHCUMOHHbLIA NnaH —
HauncnseTcst 8% B roA; TEKYLWMIA AEHEXHbIA NOTOK OT MHBECTULMIN — HUKAKOro.

Teppu CTONIbKO Xe neT, CKOoNbKo [XKOHY, 1 y Hee Takas Xe 3apnnarta. B TeyueHne nocnegHux 11 neT oHa nHBecTupoBsana B
psa4 CAeNoK C HeABMXXMMOCTbIO M yXxe Bbinnatmna 250 TbiCAY A0NNapOoB 3@ HEABMXMMOCTb, 06L1as CTOUMOCTb KOTOPOM
coctaenset 1 MMAANOH Aonnapos. Teppu nony4yaeTt Aoxo4 "AeHbrun 3a aeHbrn" B 10% 1 oxmAaaeT, uTo yLeHKa ee
cob6cTBEHHOCTM cocTaBUT 4% B roa. OHa paccunTbiBaeT KO BPEMEHM yX04a Ha NMEHCUI0 PEUHBECTMPOBATb B APYryto
CO6CTBEHHOCTb MO 3akoHy "O6MeH-1031" ¢ yenbto yBennyeHns obuiero Kanvtana u AeHeXHOro notoka. Teppu HUKoraa He
oTknaabiBana Ha nnaH "401(k)", a goxoabl ¢ ee cO6CTBEHHOCTU 06NaAratOTCA HasOroM perynspHo.

Y Teppwm: nonydaet 3apnaaty 100 Tbicay AoN1apoB B ro4; Hanorm — B cpeaHeM 25% (Hu3kas cTaBka); MHBECTULMN —
Kynuia HeaBMXUMOCTb CTOMMOCTbIO 1 MUANIMOH A0AnapoB, BbiNAatue 25%, nnan 250 TbicAy A0ANapoOB; HEABMXUMOCTb —
noxon "aeHbru 3a aeHorn" 10%; nepeoueHka 4% B roa; NEHCUOHHbIN NNaH — HaumucnseTcs 8% B roj; TEKyLNI
OEHeXHbI NOToK — 25 TbiCAY A0NNapoB B roj OT MHBECTULMIA B HEABMXUMOCTb.

B cnepytolwen Tabnuue nokasaHbl HAKOMJIEHWE aKTUBOB, E€XXEroAHbIN AeHEeXHbI NOTOK A1 paCX0A0BaHMA nocse BblueTa
HaNOroB N eXeroAHbl AEHEXHbIN MOTOK MOoC/e yxoAa Ha NeHCUto (Takxke nocne BblyeTa Hanoros) ana xoHa u Teppu. A
6narogapeH MOeMy HanoOroBOMYy KOHCY/bTaHTy [AnaHe KeHHeaun, AMnnoMmpoBaHHOMY 6yxrantepy-ayauTopy, 3a TO, YTO OHa

noAroToBuaa 3ToT NpUMEp U 4 MOry nNnoAennTbCAa UM C BaMUu.
Havano fopu Heped Ha
1—19 20 ner REHOHW
AKTHBH, | LI K I A | Avdee, NeranHeA | esemuni
ROAR. DATOM, et, g, naTom, aonn. ROTOH. ROTGH,
Aoad. annn pon nonn.
ouon 250 000 63 750 15 000 63 750 1968000 | 63 750 118 100
Teppw 250 000 73560 o 73560 2223000 | 73560 342 T00

Kak Bbl MOXeTe BUAETb, CEMbA Teppun CMOXET pacxoaoBaTb B roa NoyTn Ha 10 Thicay Aonnapos 6osblue, YeM ceMbs
[>xoHa, B TeueHne kaxzaoro us 20 nert. Nocne yero oHn oba ynayT Ha OTAbIX B Bo3pacTe 62 net, npopaboTtas 31 roa.
Mocne yxoaa Ha neHcuio JXoH 6yaeT exerogHo CHUMaTb 8% CO CBOMX HakomeHui Ha cyeTy "401(k)", nonyyasa 118
TbiCsiy Aonnapos B rog (157 Teicsy gonnapos A0 ynnaTbl Hanoros). OH NAaHUPyeT He TporaTb OCHOBHYI CYMMY Ha CYETY.
Mocne 31 ropa nHBecTMpoBaHuA No 15 Tbicsy AoNNapoB B ro4 Ha CBOW MEHCUOHHbLIN CYeT, eMy yaacTtca nonyyatb 150% ot
3apaboTka, KOTOpbI/ OH MMen BO BpeMs paboTbl.

XoTs Teppu n Bbinaatuia nuwb 250 Thicsy A0N1apoB 3a CBOO CO6CTBEHHOCTb, OHA MOI/1a 3a4ecTb Kak Heobnaraembii
pacxof nepeoueHky 4% OT BCel COBCTBEHHOCTM 06LLe CTOMMOCTbIO B 1 MUANMOH fonnapoB. B TeueHne 20 net goxon ot
CcAayn coH6CTBEHHOCTW B apeHAy MOMHOCTbIO onfaTua ccyay B 750 ThicaYy AonnapoB, Tak 4To, Koraa Teppu yrnaeT Ha oTablX,
OHa CMOXET pPeMHBECTMPOBaTb BeCb KanuTtan B 1 MUANMOH A0NNAPOB B APYryt0, 3HaUMTENbHO 60MbLIYI0, COBCTBEHHOCTb
(cTonmocTbio 8 892 000 gonnapoB COrnacHo 3TMM pacyeTaM). 3Ta HOBasi COBCTBEHHOCTb CO34acCT AN Teppu AeHEeXHbl
notok B 342 700 gonnapos B roa.

3acnyxeHHbln oTAbIX [>xoHa 6yaeT KOM@POpPTHbLIM, Hy a Teppu 6yaeTt 6oraTon.

Ecnun no kakori-nnb6o npuunHe [HxoHy noHaaobutca 6onblue AeHer B rofbl OTAbIXa, OH BbIHYXAeH 6yAeT HaunHaTb
pacxoAoBaTb OCHOBHYK CYMMYy Ha CBOEM MEHCMOHHOM cyeTy. A Teppu ANns 3TOro NoHaaobuTcs Nub NPOU3BECTM elle 04HO
He obnaraemMoe HanoroM penmHBeCcTMpOBaHME OMJaYeHHOM apeHaaTopaMmn YacTu CcCyabl B Apyrue 34aHus, 3a cYeT 3Toro
yBeNn4YMB CBOWN A0XOAbI.
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MpumMep OXOHa yuuT ero geTten NocTynaTb B YHUBEPCUTET, MOSyyYaTb XOPOLLME OLLEHKN, YCTPOUTBCS Ha XOpoLyto paboTy,
paboTaTb B MOTe NiMLUa CBOEro, perynsipHo "MHBECTUpOBaTb" B MEHCUOHHbIN NNaH U B pe3ynbTaTe YyBCTBOBaTb cebs
KOMMOPTHO Ha MEHCUMN.
Mpumep Teppu yuuT ee AeTtert TOMY, YTO €C/IM OHM Hay4yaTCs UHBECTUPOBaTb, HauYMHas c Mmanoro, 6yayT AenaTb CBOe AEeN0 U
nobuBaTbCa TOro, YTobbl UX AEHbIM M30 BCEX CUM paboTanu Ha HUX, TO OHU CTaHyT 6oraTbiMu.
Jlerko BMAETb, YTO MHBECTUPOBAHME B 34aHMe obecrneymsio 3HaUMTeNbHO B0MbLWIMIA AEHEXHbIM NOTOK W Aoxoa Ans Teppw,
yeM pganu [>koHy ero cbepexeHus Ha cyeTy "401(k)". S 6bl oTHec Teppu K MHBecTopaM, a [)koHa — k cbeperatensim.
MNCKYLWEHHbIN MHBECTOP MOHMMAET pa3HuLYy Mexay WHBEeCTUpoBaHUEM U cbepexeHnssMn. O6bIYHO 1 TO, U APYroe BXOAMUT B
ero oMHaHCOBbIV NNaH.

Fnasa 39
BbICLUUA NHBECTOP

WTak, octaeTcs Bonpoc, Kak yenosek Bpoae bunna Mevtca ctaHoBuTCs 6oratenwmm 6M3HeCMeHOM MUpa B CBOW TpPUALATb C
Hebonbwunm net? Unu kak YoppeH baddet ctan cambiM 6oraTbiM MHBECTOpOM B AMepuke? Ob6a BbIWIn U3 CeMen CpefHero
Kflacca, Tak YTo UM He NPUHECSN HU AEHbIM, HU yCrnex Ha Tapesioyke C ronybon kaeMoukon. M, HecMOTpst HU Ha 4To, 6e3
6oraToli ceMbu 3a CINHOM, OHM BO3HEC/IMCb Ha BEPLUMHbLI 60raTcTBa 3a KakmMx-TO HECKONbKOo NneT. Kak? Tak xe, Kak 3To
Aenanu apyrue csepxboratble ntoam B npowsiom u 6yayTt agenatb B 6yayuweM. OHM CTanu BbICLLIMMM UHBECTOPaMW, CO34aB
aKTWB, KOTOPbI CTOUT MUAAMapAbl AONNapOB.

B »xypHane "Fortune" oT 27 ceHTsa6ps 1999 roga nepenoBas ctaTbsl o3arnaeneHa "Monoabie u 6oratbie: 40 cambix 6oraTbix
amepukaHueB Monoxe 40 net". BOT HEKOTOpbIE U3 3TUX MOJIOAbIX MUITMapAEpPOB:

Homep | MMA BO3PACT COCTOAHME BH3HEG

[ Maniun flenn 34 21.5 mnpp gonn. Dell Computer

M2 fwed Beroc 35 5,7 mnpp gonn, Amazon.com

N3 Teq Yaary 36 5.4 MOpA AONN. Gateway Computer

N4 Nsep OmMuasap 32 3.7 mapa fonn. eBay

Nt S Azeup, Duno a3 3.1 wnpa gonn. ‘fahoo!

N B Azeng Aur 30 3.0 mnpg ponn. Yahoo!

NeT Fenpw Hiwonac 39 2.4 mnpa gonn. Broadcom

[y -] Pod Mnacep ar 2.3 mnpa aonn. RealNetworks

L] CHOT Baym 35 1.7 Wapn aoan. Buy.com

Ne 10 Dwiadd Cronn 33 1.4 mapg aoan. eBay
Kak Bbl MOXxeTe 3ameTuTb, 10 cambix 6oraTtbix noaen monoxe 40 net — Bnagenblbl KOMAbOTEPHbIX UK NHTEpHeT-
KOMNaHnin. Ho B 3TOM CNUCKe BCTpEYaloTca U NpeAcTaBUTeNn APYrUX BUAOB AEATENIbHOCTU:

N 26 Awion ILaTvHen ar 403 MAH gonm. Papa John's Pizza

Ne 2§ Macrep N 29 361 Man gonn, 388303 MYy3bIKH

N 29 Maiinn Sxopaau 35 357 mnH gonn, 3ee3na cnopra

1 HAXO0XYy MHTEpPECHbIM TOT akT, 4YTo HoraTble NOAM He U3 MHTepHeTa OTHOCATCS K TakKMM BUAAM AeATeNbHOCTU, Kak
NpUroToB/IEHWE NUULbI, P3M-My3blKa U CNOPT. Bce ocTtanbHble — 13 061acT KOMNbIOTEPOB UK UHTepHeTa.

Bunn lentc n YoppeH baddeT He BOWAM B CNNCOK, MOTOMY YTO Ha TOT MOMEHT UM yxe nepesanuio 3a 40. B 1999 roay
Bunny leittcy 6b1n10 43 roaa, v oH Bnagen 85 munnuapaamu gonnapos. YoppeHy baddety 6bi10 69 net, u oH Bnagen 31
MUNNWMapAoM 40MN1apoB, Mo AaHHbIM XypHana "Forbes".

OHKM po6unuce 3Toro crapbiMm Ao6pbIM cnoco6om

Tak Kak >xe 60/bLUMHCTBO 3TUX NOAEN BCTYNWAM B psabl cBepxboraTbiXx B TakOM paHHeM Bo3pacTe? OHu caenanu 371o
CTapbIM A06pbIM COCOHOM — TeM e CaMbIM, C MOMOLLbI0 KOTOPOro B CBOE BpeMs cTanu ceepxboratbiMm Pokdennep,
KapHern n ®opa 1 ¢ NnoMOLbO KOTOPOro 37o 6yayT AenaTtb 3aBTpalHne ceepxboraTbie noan mupa. OHM cTpounun
KOMMaHWU 1 NpoAaBann Ux akumMu LUMPOKOWN obecTtBeHHOCTU. OHM YNOpHO paboTanun paau Toro, 4tobbl CTaTb
npojawlnMm, a He NOKyNaKLWUMM akumoHepamMm. MOXHO ckasaTb, YTO, CTaB NPOAALUMMUY aKLIMOHEPAMM, OHW MevyaTanu
cebe AeHbrM — COBEPLUEHHO 3aKOHHO. OHM co3AaBanu LeHHble 6U3HeChl, a NOTOM NpoAaBann A0 COBCTBEHHOCTU B HUX
ApYrMM — MOKynalowWwmnM akuMoHepam.

B kHure "BoraTbii nana, 6eaHbI Nana" s nucan, Kak B Bo3pacTte 9 neTt s Hayan genatb CO6CTBEHHbIE AEHbIM, NNaBs
CBMHUOBbIE TIOONKKN OT 3yOHOW NacTbl U OTAMBas (anbluMBbie MOHETKW B rMNCOBbIX popMoykax. Toraa Mo 6eaHbI nana
06BbSACHUN MHE, YTO O3HayaeT c/10BO "danblnBoMOHeTUMK". Tak MOM NepBbli BU3HEC OTKPbLINICS M 3aKPbISICS B OAUH U TOT
Xe AeHb.

Mo 6oraTblli Nana, ¢ Apyrom CTOpPOHbI, CKa3an MHe, 4To A 6bin He TaK yX Aanek oT rnasHol dopmynbl 6oraTcrea:
neyaTtaTb UAN n3obpetaTb CBOM COOCTBEHHbIE AIeHbMM — 3aKOHHbLIM NyTeM. MIHaye roBops, 3a4eM TpyaAUTbCA paau AeHer,
€C/IM MOXHO neyaTaTb CBOM cOb6CTBeHHble? B kKHure "BoraTbiin nana, 6eaHbI nana" NaTbi YPOK Ha3biBaeTcsa "BoraTble camu
n3obpeTatoT cBoM AeHbrn". boraTbili Nana y4ynn MeHs nsobpeTtaTtb CBOM CO6CTBEHHbIE AEHLIM NOCPEACTBOM HEABUXUMOCTU
WAW ManblX KOMMNaHWIA. DTOT TEXHUYECKUIA HaBblK OTHOCUTCSt K 06/1aCTU MHBECTOPOB M3HYTPU U BbICLLIMX MHBECTOPOB.
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KakumMm o6pasom 10% nioaen snagerotr 90% akumi

OpHa 13 npuumH, nodemy camble 6oratele 10% HaceneHus snagetoT 90% Bcex akuuii, 0 yem nucan xypHan "The Wall
Street Journal", 3akntoyaeTcs B TOM, 4To 3TK H6oraTtenwmne 10% BKAKOYAOT BbICLUMX MHBECTOPOB — JOAEN, KOTOPbIE U
€o34anu 3TU caMble akuuu. pyrasi npuymHa CoOCTOUT B TOM, YTO TOSIbKO 3TN 10% umeloT npaBo (B COOTBETCTBUM C
npasunammn KLIBB) nHBeCcTMpoBaTh B KOMNAHUM Ha paHHeW CTagMu, A0 TOro, Kak UX aKuMU CTaHOBATCS AOCTYMHbIMU
LWMpOKOK oblecTBeHHOCTU Yepe3 IPO. B 3Ty aNNMTHYIO rpynny BXOAAT OCHOBaTeNM KOMMaHWM (akUMOHEpbI-yypeanTenu),
ApY3bsa OCHoBaTenen n n3bpaHHble MHBECTOPLI. IMEHHO 3T NoAN CTaHOBATCA BCe 6oraye n 6oraye, B TO BpeEMS Kak
OCTa/ibHas YacTb HaceneHua TpyauTCs B NOTe fivua, YTobbl CBECTU KOHLbI C KOHL@MU, MHBECTUPYS Te€ HeCcYacTHble
HECKOMbKO A0/1/1apoB, KOTOpble CMOMN OT/IOXUTb, B Ka4yeCcTBe MOKynalLWwmnx akLuMOHEpPOB, eCin 3T Aonnapbl BoobLle y HUX
ecTb.

MocnepHsas BepwnHa

K 1994 roay s Mor ckasaTb, YTO YCMELWHO BbINOMHWMA 6ONbLIYIO YacTb NaHa, KOTOPbIM Mbl C MOMM 6oraTbiM Nanown
coctaBwim B 1974 roay. 1 AOCTAaTOYHO YBEPEHHO MOI KOHTPO/IMPOBaTb 60/bLUIMHCTBO KOMMNOHEHTOB TpeyrosibHuka b—W,
Hayuuscsa pasbmpaTbCcsa B 3aKOHax, YTobbl pasroBapmBaTb C OPUCTOM U (Mnun) ByxrantepoM. S TakxkKe 3Han pasHuUy Mexay
dopmamun opraHmsaumm 6usHeca (S- n C-kopnopauunamm, KOO, TOO, nosHbIMX TOBapULLECTBaMM) U KOraa Kakyk U3 HUX
cnepyeT UCMonb30BaTh. S AOBOSIBHO YBEPEHHO MOT MOKYMaTh U YNPaBAsaTbCS C MHBECTULMAMU B HEABUXMMOCTb. K 1994
rofy Hawm pacxogbl 661U NOA KOHTPONEM U, rAe TONIbKO BO3MOXHO, OHM OCYLLECTBASANIMCE Kak pacxoabl busHeca 40
ynnaTbl Hanoros. Haw ob6blYHbIA NoA0X0AHbIN Hanor 6bi1 HE6OALLMM MPOCTO NMOTOMY, YTO Y Hac He 6bl10 paboTbl B
06bI4HOM CMbiCne cnoBa. bosnblias 4YacTb HaWKMX A4OX0A0B MMena (popMy MACCMBHOIO M HEMHOIo — nMopTdenbHOro Aoxoaa B
OCHOBHOM OT MHBECTULMOHHbIX oHAO0B. Elle Kakas-To YacTb AOoX0Aa, NOCTynana OT MHBECTMUNI B BU3HeC ApYyruX Ntoaein.
Ho B 0AWH nMpeKpacHbI AeHb, Koraa s u3y4yan CBOW TeTpasap, MHe BAPYT CTasio COBEPLUEHHO OYEBUAHO, YTO OAHA U3 ero
BepLlwunH 6bina ABHO cnaboli — oHa OTHOCUNAach K 6yMaxXHbIM akTMBaM.

Mot TeTpasap BbIrnaaen Tak:

BM3HEC

PACXOAbI
B 1994 roay a 6b1n goBoneH Mmonmu ycrnexamun. Mol ¢ Kum 6b1nm drHaHcoBo cBo60AHbIMM M MOrM cebe nNo3BoNUTb He
paboTaTb BCHO OCTaBLUYIOCS XU3Hb, Orpague cebs ot PpuHaHCcoBbIX HeB3rog OaHako 6bI10 O4YEBMAHO, YTO OAHA W3 BEpLUMH
Moero TeTpasapa 6bina cnabee apyrux. Mosi duHaHcoBas nMnepus Bbirnsaena HecbanaHCMpOBaHHOMN.
S ycTtpoun cebe oTabix B ropax ¢ 1994 no 1995 roapl, B Te4eHUE KOTOPOro MHOMO pa3MbiWwisi 06 yCuaeHun 3Ton
nocneaHen seplmnHbl — 6yMaxHbIX akTUBOB. 1 fO/KEH Obln pelwmnTb, AeNCTBUTENBHO N 8 X04Y NpoAenaTh BClo paboTy,
HeobxoanMyto ANs ee ycunenmsa. B duHaHCOBOM nnaHe y MeHsa 6b110 BCe B MOpPAAKE, M, NO MOWM MPEACTaB/EHUAM, 9 HE
0CO6€EHHO He HyXaanca B 6yMaXkHbIX akTuBax, 4Tobbl 6bITb GUMHaHCOBO obecneyeHHbIM. S YyBCTBOBaN cebs XOpoLwo C TeM,
YTO yXXe MMeN, U MOr CTaHOBUTbCS Bce 6orade u 6orave n 6e3 6yMaxkHbIX aKTMBOB.
Mocne roga pasayMuin n konebaHwuin 9 pewnn, 4To BepliMHa 6yMaxKHbIX akTUBOB B MOEM TeTpasape HYXAAeTCsl B YCUITEHUN.
Ecnu 66l 9 He caenan 3Toro, To M3MeHun 66l caMoMy cebe. 3Ta MbIC/b He AaBasia MHE MOoKOos.
Sl TakKe [OMKEH BblN pelnTb, XO4y 1M S UHBECTMPOBaTb U3BHE, Kak 3TO AenaeT 60NbLUNMHCTBO N0AEN, Koraa peyb MAEeT O
NMOKynKe akuuii KoMnaHun. IpyrumMmm cnosamu, s A0SKEH 6bl/1 pelnTb, Xo4y NN 5 6bITb MOKYNALWMM aKLMOHEPOM U
WHBECTMPOBAaTb U3BHE, UM XE A XO4y HayuYnTbCA MHBECTUPOBATb U3HYTPU. B 060nx cnyyasx MHe NPeAacToso MHOMOMY
Hay4YnTbCs, NPUOBPECTN HOBLIW OMNbIT, MOYTM YTO HaYMHaTL BCe C Havana.
MonacTb BHYTPb CAENKM C HEABMXXMMOCTbIO UM Manoro 6MsHeca CpaBHUTENbHO Nlerko. IMEHHO NO3TOMY S peKOMeHAY!o
TEeM, KTO UMeEeT cepbe3Hble HamepeHus HabpaTbCs OnbiTa B OBMAaAEHMM AECATbIO pbldaramMy ynpasfieHUs MHBECTOpa, HavaTb
C HeboNbLWNX CAENOK B MHBECTULMN 3TOro Tvna. Ho nonacTb BHYTPb KOMMA@HUM A0 TOFO, Kak OHa BbIMAET Ha OTKPbIThIN
¢ OHAOBLIN PbIHOK, yYacTBYS B pacrnpegeneHun akumin o IPO, — 3710 coscem gpyroe geno. O6bblyHO NpasBo 6bITb
NpUrnaleHHbIM NHBECTMPOBaTb B KOMMaHMI0 A0 €e OTKPbITOro akLMOHMPOBaHMUS NpeaocTaBasieTCs b Manow rpynne
nofel, Tak Ha3biBaeMol annTe, a 1 K Hell He NpuHaAnexarn, NoCKosbKy bbl ele HeaoCTaToOuHO 6oraTt M He HacToNIbKO
CUNbHO NPUBBLIK K CBOMM AeHbram. KpoMme Toro, s nponcxoann He n3 "npaBusibHON" ceMbu U He U3 "npaBusibHOro"
yHMBepcuTeTa. Y MeHsl KpacHas KpoBb, a He ronybas; y MeHs He 6enas koxa; v B [apBapie HET HMKaKUX CBEAEHWI O TOM,
4yTO A Korga-nnbo nogasan 3asBeHWe B 3TO NPeCcTMXKHoe yuyebHoe 3aBedeHme. S OKEH Bbll HAYYUTLCS TOMY, Kak BOWTU
B 3/UTY, KOTOPYIO NpUraaaT MHBECTUPOBATL B SlydllMe KOMMaHWM A0 TOro, Kak OHW BbIMAYT Ha OTKPbITbIN (POHAOBbIN
PbIHOK.
Ha kakoe-To MrHOBeHMWe S NOYYyBCTBOBAJ XanoCTb K caMOMy cebe, MHOIO OBNlafiesIn YyBCTBA CAMOYHUUMNXKEHMS,
HeyBepeHHOCTU B cebe n 0bmabl Ha cBoto cyabby. Boratoro nanbl yxe He 6b110, U MHE He K KOMY 6b110 06paTUTbLCS 3a
coBeToM. Koraa oTyasiHue npowuno, s BAPYr BCIOMHUA, YTO Mbl XUBEM B cBo60AHONM cTpaHe. Ecnn bunn FenTc moxeT
6pocunTb KONNeax, cosgaTb KOMNAHMIO U MPEANoOXUTbL ee ASAM, TO MOYeMy 9 HEe MOry 3TOro caenaTb? Pa3ee Mbl HE MOXeEM
6bITb TaKMMK BoraTbiMM UK TakUMK 6e4HbIMKU, Kak XOTUM? He noToMy nm 6apoHbl B 1215 roay BbiHyannu kopons [>XoHa
noanucatb Benukyto xapTtuto BonbHocTen? Utak, B KoHUe 1994 roga s pewwnn, 4To pas HUKTO He npurnawaet MeHs B
3NIMTapHbIN KNy6, 9 caMm ero Hanay 1 NonpoLly, 4Tobbl MEeHS NpUrIacuan B HEro BCTYNUTb, UK Xe Co34aM CBOW
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cobcTBeHHbIN Kny6. Mpobnema 3akntoyvanack B TOM, YTO sl He 3Has, C Yero HavaTb, 0CO6eHHO Haxoasacb B ®UHMKCE, WTaT
Apu3oHa, — 3a ABe TbICA4YN MUSb OT YONN-CTpuT.
B peHb BCcTpeun HoBoro, 1995, roga, a n Mon nyywwnin apyr J1appu Knapk B3o6panncb Ha BEpLUWHY FrOpbl HENOAANeKy OT
Hawero goma. Mo Halwel cTapo HOBOroAHeN TpaaMuum Mbl 06CyXXaanu npoweawmnin rog, CTPOUAM NaaHbl Ha 6yaywmi n
3anuncbiBany Lenn, KOTOPbIX A0MXKHbI 6bl1M AOCTUYbL. Tak Mbl NPOBENW MOYTM TPU Yaca Ha CKanMCTOM BeplumHe, obcyxaas
HaLly XW3Hb, NPOLIEALNIA rof, HaWn HaAeXAbl, MeYTbl U LUenu Ha 6yayliee. J1appu 1 8 6binn NydWwWMMKU 4py3baMu yxe 25
net (Mbl BMECTe HauymMHanm B kKoMnaHmmn "Xerox" B NoHonyny B 1974 roay). Tenepb OH 6bIs1 MOMM CcaMbiM 6IM3KUM APYrOM,
NOTOMY YTO Ha AaHHOM 3Tane y MeHs 6bis10 ¢ HUM 6onblie obuwero, yem ¢ Markom. Maik K TOMy BpeMeHM bbin yXe OYeHb
6oraT, a JTappu 1 9 TONbKO HAYMHAAWN, HE MMES HMYEro, KpoMe CUSIbHOIO XXeNaHUs CTaTb o4eHb boraTbiMu.
Mbl ¢ J1appu MHOro feT 6b1n NnapTHepaMn — HauYMHaAW COBMECTHO psif NpeanpuaTuin. MHorme n3 HMX notepnenun Kpax ewe
Ha 6ymare. Korga Mbl C HUM BCMOMWUHAEM O HEKOTOPbIX U3 3TUX MPEeANnpUATUA, TO CMeeMCs Haj CBOeW HauBHOCTbIO. U Bce
K€ HEKOTOpble M3 HUX LWIM OYeHb Aa)ke Hernsioxo. Mbl BMecTe HauMHanu 6usHec no Npom3BOACTBY U3aenuii Ha "nunydkax"
B 1977 roay v NOAHANM €ro Ha MMPOBOWM ypOBeHb. Mbl CTanu Ny4ywuMun Apy3bsaMun, BMecTe co3paBas busHec, n octaemcs
UMM 1 No cen AeHb. Korga Haw 6usHec ¢ 3acTtexkamu Ha "nunydykax" notepnen Heyaady B 1979 roay, J1appu BepHycsa B
Apu30oHYy 1 Hayan genatb cebe nMmsa n coctosHne B cTponTenbHoM 6usHece. B 1995 roay »xypHan "Inc." Ha3Ban ero 6M3Hec
caMbIM HbICTpOpacTyLwMM B 061aCTN XUANLWLHOMO CTPOUTENbCTBA AMEPUKN, U OH CTan OAHUM U3 YIEHOB NMPEeCTMIXKHOro
cnncka bbicTpopacTywmx npeanpuHnumateneii. B 1991 rogy mbl ¢ Kum nepeexanun B ®UHMKC U3-3a noroabl U ronbda, HO
eue B 6onbluel CTeNeHn — paan HeABMXXMMOCTU CTOMMOCTbLIO B MUIIMOHBI [01apoB, KOTopyto deaepanbHoe
npaBnTeNbCTBO OTAaBasno 3a becueHok. CerogHa Mbl ¢ KnM xunBem no coceacTsy C JIappu 1 ero xeHou JIn3oMn.
3TUM SICHBIM AHEM B KaHyH 1995 roaa s nokasan JIappu HapucoBaHHbIA MHOK TeTpasap M pacckasan 0 HeobxoauMoCTH
YCUNUTb BEPLUMHY ByMaXkHbIX akTUBOB. 5 NOAENUACA C HUM CBOMM XeflaHMEM MHBECTUPOBaTb B KOMMAHMUIO 10 €€ BbIX0Aa Ha
(OHAOBLIN PbIHOK, @ MOXET, AaXXe co3A4aTb COOCTBEHHYIO KOMMNAHMIO U CAMOMY BbIBECTU €€ Ha OTKPbITbIN (DOHAOBLIN PbIHOK.
Koraa s 3akoHuUnn ceon o6bsicHeHus, J1appu ckasan anwb "Yaaum tebe". Mbl 3aKOHYMAM AeHb, 3anNncaB Haln Lenn Ha
HebonbLNX KapToYKax, U Noxanu Apyr Apyry pyku. Mbl 3anvcanu Hawu uenu, notomy 4YTto 6oraTtbili nana Bcerga ropopwi:
"Llenn fonxHbl 6bITb ACHBIMW, MPOCTbIMU U 3aNUCaHHbIMK Ha Bymare. Ecnv oHM He 3anmncaHbl Ha 6ymMare 1 ux Kaxabli AeHb
nepecMaTpuBaellb — 3TO He uenu. 370 noxenaHms". Cuaa Ha XoNo4HONM BepLlUMHE, Mbl 06Ccyannu uens J1appu npoaaTtb
CBOM BU3HEC 1 yINTU Ha OTAbIX. B KOHUE ero 06bACHEHUI A noxan eMmy pyky, ckasan: "Yaaum tebe", n Mbl Hayanm
CrycKaTbCs C ropbl.
Mepuoanyeckn g 6pan 3Ty HebONbLIYIO KAPTOUKY W YUTasn, YTO Ha Her HanucaHo. Mos uenb 6bina npocra: "MHBECTMPOBaTb
B KOMIMaHWIO 0 €€ OTKPbITOro akLUMOHMpoBaHMS 1 npunobpectn 100 ThicaY akumii No ueHe meHee 1 gonnapa 3a akuumw'.
1995 rog noaoLwen K KOHUY, HO HUYEro Tak U He Npom3oLsio. S He AOCTUI CBOEN Lenun.
PoBHO yepes rog, yxe B kaHyH 1996 roaa, Mbl C JIappu BHOBb CMAENN Ha TOWM e ropHOM BepliMHe n obcyxaanu
pe3ynbTaThl roga. KomnaHus JIappu BOT-BOT A0/KHa 6biia 6bITb NpoAaHa, HO 3TOrO ele He MPOoM30LLIO0. Tak YTo Mbl He
OOCTUIMN Hawwux uenen Ha 1995 roa. J1appu 6bin 65IM30K K AOCTUXEHUIO LENN, a S — o4veHb ganek. OH Cnpocusl, He Xo4y
N 9 0TKa3aTbCs OT CBOEK uenu u BbibpaTb 4TO-HMOYAb Apyroe. Korga Mbl ctanm o6cyxaaTb MO Lefb, 8 Havan NoHMMaTh,
4YTO XOTS A M 3anucan ee, HoO He BEPUN B TO, YTO 3TO A1 MEHS BO3MOXHO. B Aylwe A no-HacTosweMy He Bepus, 4To 6bin
AOCTaTOYHO YMEH, KBannduuUMpoBaH NN 4YTO KTO-TO XOTen, 4yTobbl A Bowen" B anuTy. Yem 6onblue Mbl rOBOpMAN O MOEN
uenu, Tem 6onblue 9 3NMNCS Ha cebsa 3a COMHEHUS U HU3KYI0 CaMooLEeHKy. "B KOHLUe KOHLUOoB, — cka3an JIappu. — Tbl yxe
caenan CBOM B3HOC. Thl 3HaelWb, Kak Co34aBaTb MpeycnesBaloLlyto YacTHY0 KOMNaHWIO U yNpasnsaTb eto. Moyemy Tbl He
MOXeLb CTaTb LEHHbIM NpuobpeTeHneM AN KOMaHAbl, KOTOpasi BbIBOAMT KOMMaHU0 Ha hoHAOBbLIV pbIHOK?" Mepenncas
HaWW Lenn n noxas APYr APYry PYKW, Mbl CTann CMyCKaTbCs BHM3. S Wea OYeHb PAaCCTPOEHHbIW M MOHbIN COMHEHWIA,
NOTOMY YTO Tenepb XOTeN AOCTUYL CBOEeN Lenn ele 6onble. Ho BO MHe Tenepb 6b1/10 60blUe PeinmMoCcT BONIOTUTb CBOIO
uenb B peanbHOCTb.
MpoLwno WecTb MecsueB, HO HAYEro He N3MeHuNoCk. Mo yTpaMm s yMTan CBOK Uefb, a 3aTEM Le 3aHMMaTbCs
noBCeAHEBHbIMW AeNaMn, KOTOpble B TO BPEMS 3aK/I04anNCh B CO34aHUN Urpbl "[leHeXHbIn NnoTok". B oAMH npekpacHbIn
AeHb KO MHe B BEpb NMOCTyYyanacb Mosl coceaka Mapu n ckasana: "Y MeHs eCTb APYr, C KOTOPbIM, MHE KaXeTCs, Tbl AO/KEH
BcTpeTuThCs". 9 cnpocmn ee noyemy. OHa oTBeTuna: "He 3Hato. MpoOCTO MHe KaXeTcs, YTo Bbl HanaeTe obwnii a3bik. OH
WHBECTOP, Kak u Tbl". 51 goBepsin MHEHUO Mapu, No3ToMy cornacuncsa Kak-Hnbyab noobenatb C HUM.
Hepnenu yepe3 aBe s gorosopwuscs noobeaaTb C ee Apyrom B ronbd-knybe B CkoTTcasnne, wrat ApmsoHa. MNMutep 6bin
BbICOKMM MpeACTaBUTESIbHbIM MYX4YMHOM BO3pacTa MOero otua, ecau 6bl TOT 6b11 xmB. 3a 06enoM A y3Han, yTo MNutep
nposen 60NbLYI0 YacTb CBOEN B3POCION XM3HU Ha YONN-CTPUT, rae y Hero 6bina csosa 6pokepckas gpupma, BpemMs oT
BPEMeHM co34aBast KOMMNaHUN 1 BbIBOAS MX Ha POHAOBbLIV PbIHOK. Y Hero 6bin co6CTBEHHbIE KOMMNAHWN, aKLMK KOTOPbIX
KOTMpYIOTCS Ha AMepukaHckon bupxe, KaHaackon 6upxe, B Toproson cucteme "NASDAQ", a Takxe Ha 6onbwom Tabno
Hblo-Mopkckoi hoHAoBOM 6upxn. OH He TONBLKO CaM CO3AaBan akTWBbl, HO M MHBECTUPOBaN "C APYroi CTOPOHbI Meaanmn”
Ha OTKPbITbIX (POHAOBLIX PblHKaX. 1 3Haf, YTO OH MOXET BBECTU MEHS B MUP, KyAa MOryT 3arfisHyTb /iMb OYEHb HEMHOIME
nHBecTopbl. OH MOr NPOBECTU MeHA B "3a3epkanbe”, 3a Kyaucbl, pacliMpUB MOE MOHUMaHWEe CaMoro MOLLHOMO pbiHKa
KanuTana B Mupe.
OctaBus paboTy, OHM C XeHOM nepeexann B APpU30OHY U Tenepb XUBYT OTHOCUTENbHO YeANHEHHO B COOCTBEHHOM UMEHUMU B
nycTbiHEe, BAANN OT CyeTbl U wyMa 6ypHo pacTyuiero ropoga Ckotrcasiin. Korga MuTtep ckasan MHe, 4TO 3a CBOK Kapbepy
OH y4acTBOBaj B OTKPbITOM aKLUMOHUPOBaHMM noutn 100 KOMNaHWi, 9 NOHANA, NoYeMy obefato C HUM.
He xenas nokasbiBaTb CBOENM YB/IEYEHHOCTM U CIIMLWIKOM CU/IbHO AaBUTb, S M30 BCEX CUJT CTapasicsd KOHTpPONMpoBaTb cebs.
MuTep — 4enoBeK OYeHb CAEPXAHHbIN N yaenseT CBoe BpeMs N1Lb O4eHb HEMHOIMM NoAaM. (MMEHHO nosToMy A
NCcnosb3yto nMs NuTep BMECTO ero HacToslero uMeHn. OH No-npexHeMy npeanoymMTaeT aHOHMMHOCTL.) Ob6ea npowen B
NpUATHOM aTMocdepe, HO A Tak M He 3aBefl pa3roBop O TOM, YTO MHe Tak xoTenocb o6cyanTb. Kak s yxe ckasan, s He
XOTeN BbIFNAAETb Yepecyyp HeTepnennBbiM U HAUBHbIM.
B TeyeHne ABYyX MecAaLeB A NbITancsa NpeanoXnTb BCTPETUTLCA elle pas3. Ho BCSKkuin pas, 6yayun gxeHTnbMmeHoM, Mutep
BEX/IMBO OTBeYan "HeT" nnn yKNoHANCA Ha3HavyaTb KOHKPETHOEe BpeMs BCTpedn. HakoHew, oH oTeBeTmn "aa" n obbacHun
MHe, KaK foexaTb [0 ero AoMa, pacrnosioXXeHHOro Aafseko B NyCcTbiHE. Mbl Ha3Ha4YMnAn JaTy, U 8 Havyan peneTuposaTb TO,
yTO cobmpancs ckasaTb.
M BOT, mocne Hepenu oXuaaHus, S exasn Ha MallnHe K ero Aomy. MNepBon MeHs NpuBETCTBOBana Haanucb "OCTOpPOXHO!
3nas cobaka". Moe cepaue 6eleHO KOMOTUIOCh, NMOKa s exan BAOSb N0 AJIMHHON AOPOXKe, BeaAylen K AoMy. B koHue 5
YBUAEN OFPOMHbIN YepHbIi 6yrop npsMo nocpeavHe AOpOXKN. ITo Hbina cobaka, KOTOPOM MHe CriefoBano ocTteperaTbes, U,
HaJo Npu3HaTbCH, odeHb 6onblias cobaka. H npMnapkosan MalWHY NPSMO HanNpoTUB Hee, MOTOMY YTO cobaka Tak U He
CABWHYNacb ¢ Mecta. Mo MMHU-TPY30BMK U NapajHyo ABepb AOMa pa3aensniv NnpuMepHo Asajuatb dyTos, a cobaka
Haxoaunacb nocpeauHe. S Havyan MeAsieHHO OTKPbIBaTb ABEPLY CBOEro MUHU-TPy30BMKaA, KOrAa BAPYT MOHS/, YTO nNec CnuT
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rny6oKMM CHOM. 1 TUXOHbKO Bblbpancs u3 KabuHbl, HO, Kak TOJIbKO MOSi HOra KOCHyfnacb 3eMnn, cobaka BApyr oxuna.
OrpoMHbIin Nec BCTan Bo BeCb pocT. OH CMOTpPen Ha MeHs, a 1 — Ha Hero. Moe cepaue 3abunock elle cuibHee, u g yxe
NPUroTOBW/ICA 3ane3Tb 06paTHO B KabuHy, Kak HEOXUAAHHO Nec Havan BUISATb 06pybKOM XBOCTa M MoLles MHe HaBCTpeuy,
4T06bI NONPUBETCTBOBATb MeHS. AT MUHYT A Urpan C 3TUM OrPOMHbBIM YEPHbIM CTOPOXXEBbLIM NCOM, @ OH TWATENbHO
061m3biBan MHe nLO.
Korpa peyb naet o 6usHece, y MeHs 1 Moel XeHbl Kum ectb npaBusio: "Hukoraa He nMen aen C AOMalHUMM XUBOTHbBIMYU,
KOTOpbIM He aoBepselwsb”. B pe3ynbTaTe MHOMOMETHEr0 OMbiTa Mbl MPULLAN K BbIBOAY, YTO JIIOAN U UX AOMALLHMUE XUBOTHbIE
o4YeHb NOX0XW. OAHaXAbl Mbl 3aK/O4aNN CAENKY MO HEABUXMMOCTU C OAHOW CYMpYy)XXeCKol napon, y KOTOpow 6bi/10 MHOIO
AOMaLUHMX XMBOTHbIX. OH fl06un ManeHbkuUx cobayvek, KOTOpbIX ele HasbiBaloT "Moncbl", a oHa Nobuna pasHoLBETHbIX
3K30TUYeckux ntuu. Koraa mbl ¢ KuM npuwnmn K HAM B 4OM, UX MafieHbKne cMMnaTuyHble cobaukm U NTUYKKN crnepsa
nokasanncb HaM ApY>XentobHbIMK, HO, KOrAa Mbl MOAOLAN K HUM NO6MXKeE, OHM OKa3asnucCb yXacHO 3106HbIMK. Kak TonbKo
Mbl MbITAIUCb NPUBAN3NTLCS K HUM, CO6aKM HaYMHaNM orpbi3aTbCs, FPOMKO U SPOCTHO NasATb, @ NTULbl — MNPOH3UTENbHO
KpuyaTb. Yepes Heaento nocne 3akaodeHns caenku Mbl ¢ KUM BbISICHUM, YTO X03sleBa 0Ka3asMcb B TOYHOCTU TaKMMU Xe,
KaK X AOMalLHWE XWUBOTHbIE, — MUJbIMU CHApyXW, HO 3M106HbIMW BHYTPU. Hac cunbHO "yKycmno" 1o, 4To 6bI/I0 HAaNMCcaHo B
KOHTpaKTe MesnkuM WpudToM. Jaxe Hall IpUCT NpOonycTUa OANH KOBapHbI yKyc. C MHBeCTUUMEN TorAa BCe 3aKOHYMI0Ch
61aronosly4yHo, Ho € TexX nop Mbl ¢ KuM BbipaboTanu HOBYHO TaKTUKY: €CNN y Hac eCTb COMHEHMUS MO NOBOAY TEX, C KEM Mbl
BeAEeM Aena, U Yy HUX MMEelTCS AOMaLUHWE XUBOTHbIE, Mbl AO/KHbI NOCTapaTbCa YBUAETb 3TUX XMBOTHbIX. Jlioan obnagatoT
CnocobHOCTbIO NpeAcTaBaTb B MPUATHOM 06/1MYbe U C MUION YNbIGKOW rOBOPUTL COBCEM HE TO, YTO AyMaloT, HO X
AOMalLHWeE XUBOTHbIE He NryT. 3@ MHOrMe roabl Mbl Y6eAMnmcb, YTo 3TOT NPOCTOM METoA BeCbMa TOYeH. Mbl MOHANN: YTO Y
YyenoBeKa BHYTPU, TO Y €ro AOMaLUHUX XWUBOTHbIX CHapyxu. MoaToMy Mos BCTpedya ¢ Mutepom obewana 6biTb ycnewHon. K
TOMY >X€, 3TOF0 OrPOMHOI0 YepHOro nca 3sanu KoHdeTka.
MoHauany BcTpeya c MnTepoM cknagpiBanacb He COBCEM TaK, Kak MHe 6bl XOTenocb. S CNpoCW/ ero, MOXHO I MHE NONTH
K HeMy B "noamactepbs”, 4Tobbl Hay4YnTbCS MHBECTUPOBATb M3HYTPU. A ckasan, 4Tto 6yay paboTtaTb 6ecnnaTtHo, ecnn oH
Hay4YuT MeHsi TOMY, YTO 3HAeT caM O npoLecce BbiBoAa KOMMNaHWN Ha GOHAOBLIN PbIHOK. S 06BACHMA eMy, 4To cBO6oAEH B
(pPMHAHCOBOM OTHOLUEHUWN N MHE HE HYXHbl AeHbrM, YTobbl paboTaTbh C HUM. B TeueHme yaca Mutep 6bI1 HAacTpoeH
cKenTuyeckn. Mbl BCce BpeMs BO3BpaLLaINCh K LLEHHOCTU ero BPEMEHW U BbIICHEHWIO TOMO, CNOCo6eH nu 9 K 6biICTpoMy
06yyeHuto 1 roToB M MATU A0 KoHua. OH onacancs, 4To S Mory Bce 6pocuTb, Kak TOMIbKO MOMMY, HAaCKOJIbKO 3TO TPyAHO,
— BeAb MOsl NOAroToBKa 6bina cnabon B TOM, YTO Kacanocb PMHAHCOB M PbIHKOB KanuTana, Takux kak Yonn-ctput. OH
ckasan:
— HukTOo ewe He obpallancs Ko MHe C npeanoxeHneMm paboTtate 6ecnnaTHO TONbLKO paan TOro, YTobbl y MEHS YUUTLCS.
Ecnun nioan n npocunn MeHs o 4YeM-To, TO pa3Be YTo AaTb paboTy wan AeHer B3anMbl.
§1 yBepwn ero, 4To BCe, YTO MHE HaZ0, — 3TO BO3MOXHOCTb paboTaTb C HUM U yUUTbCS Y Hero. S pacckasan eMy npo To,
Kak 6oraTbl Nana Besa MeHsl MHOTrne roapl U Kak s pabotan Ha Hero 6ecnnaTtHo. HakoHeL OH CNpocua MeHs:
— HacKoMbKO CUIbHO Bbl XOTUTE HayunTbCa 3TOMY Bu3Hecy? e S MOCMOTpen eMy MpsiMO B rfasa M ckasan:
— $1 XOo4y Hay4nTbCS 3TOMY OYEeHb CUJIbHO.
— Xopowo, — ckasan oH. — B HacToawunii MOMEHT S U3y4yal OAMH 06aHKPOTUBLLMINCA 30/10TOM NMPUNCK, PACMONOXEHHbIN B
AHpax B Mepy. Ecnu Bbl 4ENCTBUTENBHO XOTUTE YUMTLCSA Y MEHS, TOrAa cnetalTe B 3TOT YeTBepr B JIMMy, uccneaymnTte
NpUUCK BMECTE C MOel KOMaHAOM, BCTPETbTECh C PYKOBOACTBOM 6aHKa, y3HaNTe, CKOJIbKO OHW XOTAT 3a Hero,
BO3BpallanTecb 06paTHO M CcoCTaBbTe A9 MEHA OTYET O CBOMX BbiBOAax. [la, KCTaTh, BCA noesaka 3a Ball cyer.
51 6bIn oWwapalleH.
— JleteTb B Mepy B 3TOT YeTBepr? — nepecnpocun a. Mutep 3aynbibancs.
— Hy 47O, Bbl BCe eLle XOTUTE BOMTU B MOKO KOMaHAY U HayuYnTbCA UCKYCCTBY OTKPbITOrO akLMOHMPOBAHWUS KOMMNAHWA?
MeHs npownb XonoAHbIN NOT. S 3Has, YTO 3TO UCMbITAHWE MO UCKPEHHOCTU. Bbln BTOPHUK, 1 y MeHs yxe 6binn
Ha3Ha4yeHbl BCTPEYM Ha 3TOT YeTBepr. MNuTep cuaen n Tepnenueo xaan, noka s o6aymblBan BapuaHTbl. HakoHel Tuxo,
O4YeHb NMPUATHBIM TOHOM, C YNbIOKOWN, OH CNpOCU:
— Tak 4uTo, No-NpexHeMy XOTUTE yunTbCca MoeMy busHecy?
51 3Han, 4YTO 3TO pellaloLwnin MOMEHT. 3Han, YTo Hafo nAMbo pewaTbcs, MMH60 oTKasbiBaTbCA. S UCMbITbIBAN caMm cebs. Mon
BbI6GOp He MMen OTHOoLWeHMUA K MuTepy. OH Kacancs cneayoLwero atana Moero pasBuUTUSA Kak JIMYHOCTU. B Takne MUHYTHI,
KaK 3Ta, S MOBTOPStO NpPo cebs OTPbIBKM M3 MO3MbI, KOTOpasi moMoraeT MHe. 3To noama B. H. Mioppest noa Ha3BaHuem
"MoceATMB cebsa". OH Hanuncan ee, koraa cobupasncs B akcneamumio Ha M'Mmanan. 51 NPUKPENnnN ee K CBOEMY XONOAUIbHUKY
M yuTalo BCerga, Korga vy 4to-To, YTO BAOXHOBMIO 6Gbl MEHS MpoaosikaTb AeNo, Koraa Bce BO MHe roBoput "crom!".
MMeHHO ofHa M3 CTpPOK 3TOM Noambl — "Toraa u MNpoBuaeHne BCTynaeT B Aeno" — B TeYEeHMe MHOrMX neT nomorasa MHe
caenaTb War Bnepes, KorAa BCce BO MHe BOCCTaBasio NpoTMB 3Toro. TONKOBLIN croBapb BebcTepa onpeaensiet
"npoBuaeHune" kak "Boxunin npombicen nnu boxbs 3aboTta. bora xxe cnegyeTt NOHMMaTh Kak CUy, YKPENISAOLWYH Yenoseka
N ynpasnsooLyto ero cyabbont”. Ceilyac 9 He HaMepeH YnTaTb NPONoOBeAb UK yTBepXAaTb, YTo bor Ha Moei cTopoHe. £
X04y CcKa3aTb SIMLb TO, YTO BCeraa, Koraa s MoAXO0XY K FrpaHuuaM CBOEro Mupa Wiau Koraa HamepeBatlochb caenaThb war B
HensBeAaHHOe, BCe, YTO Y MEHSA €CTb B TakMe MUHYTbl, — 3TO MOS BEpa B CYLLECTBOBAHWE CU/bl HAMHOIO 6onbluen, Yem 1
caM. IMeHHO B TakmMe MUHYTbl — MUHYTbI, KOrAa S 3Hato, YTO AO/IKEH CTYNUTb 3a Kpawn, — s Aenato rnybokui BAOX U nay.
3TO MOXHO 6b1/10 6bl Ha3BaTb MPLIKKOM C BEPOW. S Ha3blBal 3TO UCMbITAHUEM CBOEN BeEpbl B CUJTY, HAMHOIO 60/bLIYIO, YEM
f. f1 cumTalo, YTO UMEHHO 3TMM MEpPBbIM Waram s 06s3aH TeM, Kak CKaAblBanacb MOS XMU3Hb. [oHayany pesynbTaTtbl He
Bceraa 6bln TakKMMU, KaKUMU 1 XOTeN UX BUAETb, HO, MO H60NbLLIOMY CHETY, MOS XM3Hb BCEraa npu 3TOM U3MEHsNacb K
nydlweMy. OTa No3Ma Bceraa okasbiBasia MHE HEOLLEHMMYIO MOMOLLb B TPYAHbIE MOMEHTHI.
3akaHuMBaeTCs noaMa cnosamu: "B pelwnTenbHOCTM — reHui, cuna, BonwebcTso".
Koraa 3T CTpPOKM NPOHECNUCb B MO€el ronoBe, S MOAHS rfasa W ckasan:
— 4 6yay B MNepy B 3TV BbIXOAHbIE.
MuTep ynbi6HYNCS CNOKOMHOW LLUMPOKON YNbIOKOIA:
— BoT BaM cnucok ntoaen, ¢ KOTOPbIMU Bbl AO/KHbI BCTPETUTBLCS, U FAe C HUMU BCTPETUTLCS. [M03BOHUTE, Koraa
BEpHETEeCh.

3TO He pekoMeHAaUuus

3T0 onpeAeneHHo He TOT MNyTb, KOTOPbIA 9 6bl peKOMeHA0Bas BCEM, KTO XOYET HayUYUTbCA BbIBOAWUTL KOMMNAHWN Ha
¢poHAOBLIN pbIHOK. ECTb 6051€ee yMHble 1 npocTble NyTH. HO 3TO 6bin TOT NyTb, KOTOPbLIA OTKPbLICA Nepeao MHOW. MNo3ToMy A
NNLWb OTKPOBEHHO OMMCbIBAO BaM NpoLecc, Yepes KOTopbIv npowen, 4Tobbl 4OCTUYb CBOEN Lenun. 1o MoeMy MHeHuIo,

KaX bl YenoBek A0/KeH OblTb YeCTeH MO OTHOLUIEHMIO K CBOMM YMCTBEHHbIM M 3MOLIMOHAbHbIM AOCTOMHCTBAM U
HefocTaTKaM. S MpocTo uU3narato NpoLecc, Yepes KOTOpPbIi MpoLuen nocne Toro, Kak y3Has, Kakum byaeT cneayollee
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HanpasneHne B MOeN Xu3HU. MNpuyeMm B 3MOLMOHANBHOM MNaHe 3T0 6bI10 HAMHOMO TPyAHEE, YeM B YMCTBEHHOM, KaK 3TO
06bI4HO 1 BbIBAET B C/lyyae 3HaUUTENbHbIX U3MEHEHWUI B XU3HMU.
BoraTei nana 4yacto rosopun: "CyLHOCTb YenoBeKka — 3TO rpaHuua Mexay Bepolr 1M yBepeHHOCTb". VI pucosan
AnarpamMmy, KoTopas BbIrfisaena Tak:

YBEPEHHOCTFS B cebe BEpa

N

Mocne yvero rosopwun: "paHULbl peanbHOM CYLLHOCTN YeNoBeKa YacTo OCTalOTCA HEU3MEHHbBIMU A0 TOr0 MOMEHTa, Koraa OH
OCTaB/seT N033a4M TO, B YEM YYBCTBYeT cebs yBepeHHO, 1 Ceno naeT Bnepes c Bepoit. O4eHb MHOrne He CTaHOBSATCS
6oraTtbiMK MOTOMY, YTO OrpaHUYEHbl CBOEN YBEPEHHOCTbIO, @ He 6e3rpaHMYHOCTbIO Bepbl”.

WTak, B yeTBepr netom 1996 roga a 6bin Ha NyTn B AHAbBI, YUTO6bI MPON3BECTN MHCMEKLMIO 30710TbIX NPUMNCKOB,
pa3pabaTbiBaTb KOTOPbIE HayanW ele MHKKU, a 3aTeM NPOAOCIKUAN UCNaHUbl. 1 Aenan pewnTenbHbIi Wwar B MUp, O KOTOPOM
Huuero He 3Han. N nmeHHo 6narogaps 3TOMy wWary Lenblii HOBbI MUP MHBECTUPOBAHUSA OTKPbICcA nepeno MHon. C Toro
MOMEHTa, KakK 5 pelunscs caenaTb ero, Mosi Xu3Hb CTana Apyron. M3meHnnocb Moe peanbHoe nNpeacTaB/ieHNe B OTHOLIEHUN
TOro, YTO BO3MOXHO B (PMHAHCOBOM MJlaHe N Kak YenoBek MOXeT cTaTb 6oratbiM. M yem pganbue s paboTtato ¢ Mutepom n
ero KoMaHAon, TeM Aanblue pa3aBuratoTcsa rpaHuubl 6oraTcTea.

CeroaHs, nNpoaos/Kas pacwmpsaTb CBOW rpaHuLbl, S CAblWy CnoBa cBoero 6oratoro nanbl: "Yenosek orpaHuWyeH nvwb
CO6CTBEHHbIM peanbHbIM NPeACTaBEHNEM O TOM, YTO BO3MOXHO B (PMHAHCOBOM OTHOLIEHUW. HN4ero He 3MeHUTCs, noka
He M3MEHUTCH peasibHas CYLHOCTb 3TOro Yenoseka. A ero duHaHCcoOBas peasbHas CyLHOCTb HE U3MEHUTCS A0 Tex nop,
noka OH He 3axo4yeT, NobopoB CTPaxn U COMHEHUSA, BbIATK 3@ UM XXe onpeaeneHHble rpaHnLbl”.

Mutep caep>kan cnoso

BepHyBLUNCb M3 NOE3AKM, A NpuULen C A0KIaAoM K MuTepy. MpuUck 6bi/1 OTIMYHbBIA, NOATBEPAUIOCL HaNN4mMe Tam
npeanosiaraeMblX 30/10TbIX XU/, HO UMENNCb N DUHAHCOBbIE NpobieMbl, K TOMY Xe, OH TpeboBan 60bLNX N3MEHEHUI B
nnaHe opraHusaumn pabot. 1 He pekoMeHAoBan npunobpeTaTb ero, NOTOMY YTO TaM UMENUCb CEPbE3Hble CoLMasbHbIe U
3KoIorMyeckme nNpobnembl, peieHne KOTopbIX BbIIUAOCL 6bl B MUIMOHBI. YTO6bI 3aCTaBUTb NpUMUCK paboTaTb

3 deKkTnBHO, NOHON HOBLIM XO35IMH A0HKEH ByaeT cokpaTuTb paboyyto cuny, No MeHbluen Mepe, Ha 40%. DTo paspywuT
3KOHOMMKY ropoaa. S ckasan Mutepy: "MHOro BEKOB 3TV JIIOAN XWAIN TaM Ha BbICOTE OKOJSI0 5 TbiCAY METPOB Haj YPOBHEM
Mopsi. MHOrMe NOKOMIeHUS UX NPeAKOB MOXOPOHEHbI TaM. f1 He AyMato, YTO C HalleW CTOPOHbI 6b110 6bl pa3yMHO CTaTb TeMHU,
KTO BbIHYAMT UX MOKUHYTb 3€MJI0 NPEAKOB U OTNPaBUTbCS B MoMcKkax paboTbl B ropoda Yy NOAHOXMSA ropbl. Toraa y Hac
BO3HUKHET 6onblue npobnem, 4eM Mbl 6yaeM B COCTOSIHUMN pelunTb".

MuTep cornacuics ¢ MOUMM 3aK/TOHYEHUSAMU 1, YTO 6olee BaXHO, COTrNacuCsa yunTb MeHsi. Bckope Mbl yxe uckaau npumcku
N HedTAHblE MECTOPOXAEHUSA B APYIMX YacTsax cBeTa. Tak Hayanacb HoBas rnasa B MoeM obpa3oBaTesibHOM MpoLecce.

C neta 1996 no oceHb 1997 ropa s pabotan "noamacrepbem" y Mutepa. OH 3aHMMaNcsa pasBUTUEM CBOEW KOMMAHWUK,
Ha3oBeM ee "EZ Energy Corporation", koTopasi BOT-BOT A0/1)XHa 6blna 6biTb 3aperncTpupoBaHa Ha GoHA0BONM Bupxe B
AnbbepTe, KaHaaa, korga s npuwen K HUM. S BAMACA B KOMaHAY CAULIKOM MO34HO, MO3TOMY He MOI MOSy4YuTb akuuu,
pacnpegensiemble Ao IPO no ueHe "ans ceomx". Bbisio 661 HE coBCEM XOpoLwo, ecnn 6bl 8 CTan MHBECTUPOBaTb BMeCTe C
OCHOBaTeNISIMU, NMOCKOMNbKY 6bi1 ele HOBUYKOM U YEIOBEKOM HEMNpPOBepPeHHbIM. U Bce xe 9 cMor nprnobpectum
BHYLUMTENbHbIA NakeT akumii no ueHe IPO no 0,5 kaHaackoro gonnapa 3a akuuio.

Mocne TOro Kak Mbl HaTKHY/IMCb Ha HedTb B KonymM6uM 1 HaWwnm TO, YTO MOXET OKa3aTbCst KPYMNHbIM HEPTSAHbLIM U ra30BbIM
MecTtopoxaeHueMm B MNopTyranuum, akunmn "EZ Energy Corporation" npogatotcs no ueHe ot 2 Ao 2,35 kaHaacKkoro gonnapa 3a
akumto. Ecnm Haxoaka B MopTyranmm OKaXeTcsl TaKoW BHYLIMTENbHOM, Kak NoKa3biBaloT aHanM3bl, LleHa 3a akuMio MOXeT
noaHATLCS A0 5 KaHaackux gonnapos rae-To k 2000 roay. Ecnu, a 310 o6ocHOBaHHOe "ecnun", MecTopoxaeHue B
MopTyranuum okaxxeTcs TakmuMm 60MblUMM, KaK Mbl HageeMcs, Toraa LeHa 3a akuuio "EZ Energy Corporation" moxeTt
noACKoYNTb OT 15 A0 25 KaHaACKMX AONNapoB B Ceayolmne ABa-Tpu roga. 310 natockl. OgHako, nMmesa aeno ¢ nogobHoro
poAa akuusMu ManbiX KOMMNaHWi, Bceraa eCTb U MUHYCbl. AKLMM MOTYT TakXXe ynacTb 40 Hy/Ns B TEYEHUE CNeayownx AByX-
Tpex net. MHOroe MoXeT CNy4YuUTbCs, KOr4a KOMMaHMsa HaxoAUTCs Ha 3TOW CTauu pasBuUTUS.

XoTs "EZ Energy Corporation" n sBnseTca Manon KOMMNaHWen, Ha CEeroAHSAWHNI AeHb NPUPOCT CTOMMOCTU ANS TeX, KOro
MuTep HasbiBaeT "MHBECTOPaMN HayaabHOro Kanutana', 6bi1 AocTaTovyHO XopowunM. Ecnn aena nonayT Tak, Kak Mbl
HajeeMcsi, OHU caenatoT 6onblune aeHbrn. MHBEeCTOpbl HaYyanbHOro Kanutana (akkpeaAuTOBaHHbIE MHBECTOPbI,
yyacteoBaBwue 1o IPO) Bnoxunu 25 Teicay gonnapos CLUA B 100 TbicaY akumii (25 ueHTOB 3a akuuto). OHun
WHBECTMPOBanM 3T AeHbrM B penyTauuto Nutepa, cuny coBeTa ANPEKTOPOB M KBanNMdUKaLMIO reoIorMyeckon KoOMaHAbI.
Ha MOMeHT YacTHOM NOAMUCKN U Aaxe Ha MOMEHT Ny6/IMYHOro NpeanoXxeHns He 6blo rapaHTU UM Kakom-TO CTOMMOCTMH,
B KOTOPbl€ MOXHO 6b1710 6bl MHBECTMPOBaTb. [pyrMMum cnoBamMu, B Hayase 3Ta MHBECTULMSA XapaKTepu3oBanacb TakuM LU/a,
rae 6b110 ogHo Tonbko "U" (ueHa) n Hukakoro "a" (goxon). MoaToMy cHayana oHa 6bisia NpeanoXxeHa ToNbKO APY3bsiM
MuTepa n ero y3kKoMy Kpyry MHBECTOpOB.

Ha sToi cTaann MHBECTULIMOHHOMO LKA MHBECTOPbI BKIaAbIBAKOT B JIIOAEN, COCTaBAAIOWMX KOMaHay. Jlloan — B ropasao
6osblUeit cTeneHun, YeM NpoaykT, 6yab To HedTb, 301070, NPOAYKT UHTEpHETa MK elle Kakas-HUBYAb LWITYKOBUHA, —
3HauuTeNbHO BaXkHee, YyeM nobas Apyras 4acTb ypaBHeHUs. 3010Toe npasunio "[leHbrn cneaytoT 3a ynpaeneHnem" Ha 3Ton
CTaAun pa3BUTMA KOMMaHWUU UCKIIOYUTENIBHO BaXXHO.

Ynpasnenue "EZ Energy Corporation" ocyuwectsnsieTcs Ha 04eHb BbICOKOM ypoBHe. Ho BMecTo Toro, 4tobbl yrnybnartscsa B
amMbuuunn, Hagexabl U MeyTbl 3TOW KOMNaHuu, gymato, byaet nonesHee NnpuBecTy BaM akThbl.

YupeauTenu KOMNaHWu BKIaAbIBalOT CBOE BPEMS M 3HAHUS B 06MeH Ha akuuu KoMnaHuu. ApyruMu cnosamu, 601bLUNMHCTBO
ocHoBaTenel paboTaloT 6ecnnaTtHo, MHBECTUPYS CBOe BPeMs U 3HaHMsA. CTOMMOCTb MX aKUWi HAa MOMEHT BbiMyCKa BeCcbMa
HeBefinKa, NO3TOMY Yy HMX HET 3apaboTaHHOro A0X0Aa UM OH coBceM Hebonbloin. OHK paboTatoT 6e3 3apnnaThl,
paccuMTbiBas YBEMUYUTL CTOMMOCTb CBOMX aKLMW, KOTopble 6yayT reHepupoBaTb AN HUX NOpTdeNbHbIN, a He
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3apaboTaHHbIl AoxoA. JInwb HEMHOMMM U3 yupeauTenen 3a ux ycnyru nnataTt Hebonblwme oknaabl. OHM paboTatoT paam
6onee cyLeCTBEHHOW OTAaYM, KOTopasi HAaCTynuT, eCAn UM yAAcTCs paclMpUTb KOMMNaHUIO U caenaTb ee 6onee LieHHON.
MockonbKy 60/bLWMHCTBO AMPEKTOPOB HE MOJMyYaloT 3apniaTty, B UX MHTepecax yBe/IM4MBaTb CTOMMOCTb KOMMNaHuu. Ux
NIUYHBIA MHTEpeC COBMajaeT C UHTEPECOM aKLMOHEPOB, KOTOPbI 3aK104aeTcs B NOCTOSIHHOM POCTe LieHbl Ha akumu. To xe
MOXHO CKasaTb M O APYrMX PYKOBOASILLMX COTPYAHMKAx KoMnaHum. OHM nony4vatoT Hebonbluyto 3apnaaTty, HO Nno-
HacTosLWeMy OHM 60sblle 3auHTEepeCcoBaHbl B POCTE LieHbl Ha akuuu.
YupeamTenu oveHb BaXKHbl A7 YCAELWHOro Havyana KoMNaHum, NocKosbKy MX penyTauus u onblT obecneynsaloT AoBepue,
YBEPEHHOCTb, UMMYJ/IbC U 3aKOHHOCTb MPOEKTY, KOTOPbIM Y4acTo CyLecTBYeT elle Tonbko Ha 6ymare. Korga komMnaHusa
BbiBeAeHa Ha GOHAOBbLIN PbIHOK M MMEET yCrnex, HEKOTOpbIe yYpeauTenm MoryT npekpaTuTb paboTaTb B Hei, 3abpas ¢
coboil cBoM akuun. HoBas ynpaBneHyeckasi KOMaHAa 3aMeHUT UX, a yupeanTenu NpUcTynsT K CO34aHUI0 HOBOW KOMMaHuu,
M TakMM 06pa3oM BeCb NpoLLEeCcC NOBTOPSIETCA BHOBb U BHOBb.

Uctopusa komnaHum "EZ Energy Corporation”

BoT nocnepoBaTenibHOCTb CO6bLITUIA, MPOU30OLWIEALLNX NOC/Ie OCHOBAHMUS KOMMaHWUN:

1. MIHBecTOpbl HavyanbHOro kanutana BHecnu 25 Toicsy gonnapos CLUA 3a 100 Tbicay akumi (no 25 ueHToB 3a akumio). Ha
3TOV CTaAMu y KOMMaHuu 6bin1 NnpeaBapuUTesbHbIN N1aH, HO OHA He Biajena npasBaMu Ha NpoBeAeHMe U3bICKaHUN. AKTMBOB
He 6bln0. WMHBeCTOpbl HayanbHOrO KanuTana BKAaAblBasiv B PyKOBOASILLMIA COCTaB.

2. B HacToswwee BpeMs akuMM KOMMaHWM NpoaatTcs no ueHe ot 2 Ao 2,35 KaHaACKoro Aosapa 3a akumio.

3. Taknm obpasom, nakeT akuMin MHBECTOPOB HadanbHOro Kanutana cenvac ctomt oT 200 Thicay A0 235 ThiCAY KaHaACKUX
mnm ot 160 Thicsy ao 170 Teicsau gonnapos CLUA. Tenepb pabota anpektopoB — obecneymBaTb poOCT CTOMMOCTM KOMMNAaHUKU
W UeHbl Ha ee akuMn, NocTaBnss Ha pbIHOK HAMAEHHYO HedTb, 3aHNUMasasCb 6ypeHneM HOBbIX CKBaXXMH, MPOBOAS pa3BeaKy
HOBbIX HedTSHbIX pe3epBoB. Ha 6ymMare MHBECTOPbI HaYasibHOro kanuTana 3apaboTtanu okono 140 Thicsy A0NNAPOB Ha
cBoel uHBecTuumm B 25 Tbicad. OHM Bbinn B Aene NsaTb NIeT, TaK YTO, €C/IM OHWM CMOTYT NpoAaTh CBOW aKLMW, UX rogosas
npubbinb coctaBuT 45%.

4. NpobnemMa MHBECTOPOB 3aK/IHOYAETCS B TOM, YTO KOMMaHUS ManeHbKasa U pbIHOK aKUMi O4YeHb orpaHuyeH. MHBecTopy co
100 TeicayamMn akumin 6yaeT TpyAHO NpoAaTh BECb MakKeT pa3oM, Mpu 3TOM He Bbi3BaB 3HAYMUTESIbHOIO NaAeHUs LUeHbl Ha
akumn. Tak 4YTO OLEeHOYHas CTOMMOCTb BCEro NakeTa akuuii — 3TO BO MHOIMOM MOKa Wb OueHKa Ha bymare.

Ecnu Bce noraeT Kak 3annaHWpoBaHO, KOMNaHusa 6yaeT pactu, n Bce 6onbluee KONMYECTBO Mtoaen HauHyT Habnoaate 3a
Hel n ee akuMaMmu. Torga CTaHeT fierye nokynaTbe M npoaasaTb HoMblUMe NakeTbl 3TUX akuuii. MOXHO CMeno ckasaTtb, YTO B
C/ly4Yae XOpoLmMX HOBOCTEN O Monckax, 60NbLUINMHCTBO AepXaTenen KpPynHbIX NakeToB akuuii 6yayT ctapatbcs
npuaepXuBaTb UX.

MoueMy MMeHHO KaHaAckasi 6upika?

Bnepsble HayaB paboTaTb ¢ MnTepoM, S CNpocmn ero, NoYeMy OH UCMOoNb3yeT KaHaackne 6upxu, a He 6onee n3BecTHole
"NASDAQ" unu Yonn-ctpuT. B nHayctpum ueHHbix 6ymar CeBepHoli AMepuKM KaHaackue bupxmn — kak 6enbMo Ha rnasy. U
TeM He MeHee [nTep MCnonb3yeT KaHaackne 6UpXxKM NOTOMY, UTO:

1. KaHaackme 6Mpxu SBASIOTCA MUPOBLIMWU Nnaepamun B 061actn prUHAHCMPOBaHMA MasbiX KOMMAHWIA, 3aHMMaloLWNXCs
NpPUPoOAHbIMK pecypcamu. NMuTep ncnonb3yeT X NOTOMY, YTO CO34AET B OCHOBHOM MMEHHO Takue KoMnaHuu. MNutep, Kak u
YoppeH baddeT, npeanoymtaeT 3aHMMaTbCa TeM 6U3HECOM, B KOTOPOM pa3bupaetcs. "5 pasbupatocb B HedpTn 1 rase,
cepebpe n 30n0Te, — rosopuT Nutep. — S pasbuparocb B NPUPOAHbLIX pecypcax M B AparoueHHbix MeTannax". Ecnv 6bl oH
cobupancs cosgaTb KOMNaHwo B 061aCTU BbICOKMX TEXHOMNOMMIA, TO CKOpee BCero, pasmecTtunn 6ul ee Ha oAHOM U3 6upx
CLIA.

2. "NASDAQ" v Yonn-cTpuT CINWIKOM CUSIbHO Pa3pocC/inCb, YTObbl ManieHbKas KOMMNaHMs Moria TaM npuenedb K cebe
BHWMaHue. MNuTep ckasan: "Korga 5 HaumMHan 37oT 6m3Hec B 50-e roAbl, MaseHbKas KOMNaHUs elle Morja paccynTbiBaTb Ha
Kakoe-TO BHUMaHne CO CTOPOHbI 6pokepoB Ha KpynHenwmnx 6upxax. CerogHa WHTepHeT-KOMMNaHuu, MHOrne u3
KOTOPbIX BOOOLLE HE UMEIOT A0XO0A0B, ABMXKYT 60NbWINM KOTIMYECTBOM AEHer, YeM MHorme 6oMblune XOpoLO U3BECTHbIE
KOMMaHWN MHAYCTPUANbHOIro Beka. [103ToMy 60/bLUMHCTBO KPYMHbIX 6pOKEPCKUX KOHTOP He 0CO6EHHO MHTepecyloTCs
ManbIMU KOMMNaHWSIMK, KOTOPbIM HaAo MpuUB/eYb BCEr0-HaBCEro HECKO/IbKO MUIJIMOHOB A0/1apoB. bpokepckne dupmbl B
AMepuKe MHTepecytoT npeanoxeHns pasmepom B 100 n 6onee MUNNMOHOB.

3. KaHaackue 6upxu No3BONSIOT OCTaBaTbCs B 6M3Hece MenkuMm npeanpuHumatensam. 8 aymato, Mutep ncnonbsyet
KaHaackune 6UpXKM B OCHOBHOM MOTOMY, YTO OH Ha neHcuu. OH YacTo roBopuT: "MHE He HyXHbl AeHbrM, MO3TOMY MHE He
Hafo co3faBaTtb 60/blIYIO KOMMAHMIO, YTObbl 6MTL pekopabl. 1 MPOCTO Nosyyato yA0BOAbCTBUE OT Urpbl. OHa NoOMoraeT MHe
ocTaBaTbCs aKTUBHbIM, K TOMY Xe, rae ewe Mou Apy3bsi Mornim 6bl noyyacrsosatb B IPO, nnata Bcero 25 TbiCsay 40/11apoB
3a 100 TbicsY akunii? A genato 3TO NOTOMY, UYTO 3TO MNO-MPEXHEMY MHE MHTEPECHO, s NI06110 OTBEYaTb Ha 3TOT BbI30B, Aa U
camMu AeHbrM MOryT 6bITb HEManbIMU. MHe HPaBUTCA HauYMHaTb KOMMA@HWU, BbIBOAUTb MX Ha DOHAOBbLIV PbIHOK U HabnaaTb
3@ UX pOCTOM. Ml MHe HpaBuUTCS, KOoraa Mou Apy3bs U UX CEMbW CTaHOBATCA 6oratbiMu".

4. MNutep npepocTeperaeT: "To, YTO KaHaACKME BUPXKM ManNeHbKKUe, elle He 3HaYMT, YTO 60N MOXET Urpatb B UX Urpy.
HekoTopble MMeT NOoWaTHYBLUYKCS penyTauuio n3-3a CBouxX onepaunn B npowsioM. YTobbl BeCcTn gena Ha 3Tux 6upxax,
YyenoBek AoMXeH HbITb XOPOLIO 3HAaKOM CO BCEMW MOABOAHLIMU KaMHAMW NpoLecca BbiBOAA KOMMNAaHWN Ha OTKPbITbIN
OHAO0BbLIN PbIHOK".

Ob6HagexwnBaeT TOT dhakT, YTO B NoCneAHee BpeMs CMCTEMa KaHaACKuX 6upx Bpoge 6bl cTana BBOAMTL 6onee ctporne
npasuna, 3a cobngeHneM KOTopbix cneasat 6onee npuctanbHO. S AyMato, YTO Yepe3 HECKOJIbKO fIeT KaHafacKue 6upxu
HaYHYT pacTu No Mepe Toro, Kak Bce 6onblue ManbiX KOMMNaHW Co BCcero Mmpa 6yayT obpawartbcs kK Hebonblwnm 6upxam
ANS NpyBneYeHns HeobXxoaMMOoro UM Kanutana.

OcTteperanTech "packpyTunmKkoB" akLMi: 3a HECKOSIbKO JIET MOEro y4yacTusa B 3TOM 6bu3Hece q noBCcTpeyan Tpex, y KOTOpbIX
66111 BCe Heo6XxoAMMble MOSTHOMOYNS M COOTBETCTBYOWME TUTYNbl. OHWM BeCbMa TOJIKOBO OMWCbIBanW CBOE AEeNOo,
npuBAeKann AecsaTKN MUIIMOHOB 4O0/11ap0B, HO NMPU 3TOM HE UMENN HU ManenLwero NOHATUSA O TOM, KaK HauyuHaTb busHec ¢
Hyns. B TeyeHne HeCKONbKMX NeT Takue NI0AN fIeTaloT NOBCIOAY NEPBbIM KIAaCCOM MM Ha YacCTHbIX camoseTax,
OCTaHaB/IMBAIOTCS B NyYLWINX OTENSAX, YCTPaMBaloT WWKapHble 06eabl, NbIOT yYllne BUHA, Y BOBCIO MPOXUIatoT XU3Hb Ha
AeHbrM CBOMX MHBECTOpoB. KoMnaHus BCKOpe yMMpaeT, NOTOMY YTO B AeWCTBUTENbHOCTU HET HUKaKoro pa3BuTuUS.
[eHeXxHbI NOTOK BECb BbITEK HAPYXy. M Toraa aTn noan NPUHMMAIOTCA CO34aBaTbh APYTyo TaKyl KOMMAHWUIO, U BCe
HaunHaeTcsa cHavana. Kak OTAnYnTb YeCTHOro NpeanpuHUMaTens OH TpaHXMpbl-MeyTaTensa? 3Toro 9 He 3Hat. [JsouM un3
Tex TPOMX yAaBanoCb BOAUTb MEHSA 3@ HOC, MOKa MX KOMMNAHWW HE NONHYAN. Jlyyliee, 4To 9 MOry NOCOBETOBaTb, — 3TO
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NOWHTEPECOBaTLCS YCMNELWHOCTbIO UX AEeATENIbHOCTM B MPOLUIOM, NMPOBEPUTL PEKOMEHAALMN U AOBEPUTHCS BalleMy LLUECTOMY
YYBCTBY WIN UHTYULINN.
5. Ecnn ManeHbkas KOMNaHUs pacTeT W NpouBeTaeT, TO B AasibHENLWEM B pe3y/ibTaTe YCMNeLwHon AesTeNbHOCTU OHa CMOXeT
nepeiTn ¢ ManeHbkoi 6Upxun Ha 6onbluyto, Bpoae "NASDAQ" nnu Hbto-Mopkckoit hoHaoBol Gupxiu. Koraa koMnaHum
nepexoasT C KaHAACKMX BUPX Ha aMepuKaHCKMe, UX OLEeHOYHast CTOMMOCTb CyLLeCTBEHHO Bo3pacTaeT (MHoraa 6osee yem
Ha 200%).
BONbLWMHCTBO CErOAHSLWHNX KOMNAHUN-TMraHToB HauMHaAN Kak MasieHbKMe, HUKOMY HE M3BECTHble koMnaHun. B 1989 rogy
"Microsoft" 6bl1a ManeHbKo KOMNaHWer, akuum KOTOpon npoAasanncbk no 6 Aoa1apoB 3a akuuo. Te xe caMblie akumn
CerofHsl CToAaT B BOCeMb pa3 gopoxe. B 1991 roay akumm "Cisco" ctomnm Bcero 3 gonnapa 3a akuuio, 4YTo B BOCEMb pas3
MeHblle, YeM CerofHsl. DT KOMMaHuM Myapo pacnopsaaminck AeHbraMm CBOMX MHBECTOPOB W BbIPOC/N, CTaB BeayLMMU
JIOKOMOTMBAMW MUPOBOIA SKOHOMUKM.

NMpuMmeyaHue W3poH

Heobxoanmble TpeboBaHMa ANs BbiIXxoAa Ha OCHOBHble oHAo0BbIE pbiHKM CoeanHeHHbIx LWTtaToB caenanu IPO TpyaHbIM
npoueccom ansa 6onblmnHcTBa 6musHecos. Kak onncaHo B KHMre "PyKOBOACTBO DPHCTa U SlHra no BbIBOAY BalLei KOMMaHuU
Ha hoHAOBLIE PbIHKK", ANA BbIXOAa Ha Hblo-Mopkckyto hoHA0BYIO 6UPXY KOMMNAHUS A0MKHA MMETb YNCTLIE MaTepuanbHble
aKTMBbl Ha 18 MWAIMOHOB A0N1APOB W AOX0A A0 YNjaaTbl HaNoros B 2,5 MUANMOHa AonnapoB. AMepukaHckas doHaoBas
6upxa TpebyeT, 4TO6bl CO6CTBEHHbBIV aKLMOHEPHbIW KanuTan KOMNaHUM COCTaBnsan 4 MUIIMOHa A0N1apoB, @ PbIHOYHAs
ctoumocTb IPO — MUHUMYM 3 MuUnnMoHa gonnapos. A HaumoHanbHas Toproeas cucrema "NASDAQ" TpebyeT, uTo6bl UncTble
MaTepuasnbHble aKTUBbl KOMNAaHUN COCTaBASIN He MeHbLUe 4 MUIIMOHOB AONApPOB, a pbIHOYHAsa ctoumocTb IPO 6bina
MWUHUMYM 3 MWASIMOHA AONNApOoB.

MoMuMo 3TOro, cornacHo oueHkam, npouecc IPO Ha 3TUX OCHOBHbIX (DOHAOBbLIX pbIHKaX MOXeT cTomTb oT 400 Thicsy Ao 500
TbICAY A0/1APOB. DTN 3aTpaTbl BKAOYAOT B ceba perncrpaumoHHble cbopbl, a Takxe naaTy 3a YCyrn 1puanyeckmx
KOHCY/IbTaHTOB, 6yXranTepoB v aHaeppanTepos?,

MHorve manble 1 cpefHue KOMMaHUM, KOTOpble He B COCTOSIHUM YAOBIETBOPUTL 3TUM TpeboBaHWSM, ULLYT BapuaHTbl
CINSHUS C CYLLEeCTBYIOLWEN KOMNaHMen, akuMm KOTOpoM cBO60AHO XoaaT Ha 6upxe (Tak Ha3biBaeMoe "obpaTHoe
cMelleHne"). Takmm cnocoboM 3Ta KOMMaHus, Noay4YmB KOHTPOJSb Ha4 BHOBb 06pa30BaHHOM OTKPbLITOM KOMMaHWeEN, MOXET
KOTUpoBaTbCs Ha poHAO0BOI HBupxe.

KomnaHun mMoryT Takxke o6paTuTb CBOM B30p Ha BUpxu B ApPYyrMx CTpaHax, Kak B cllydyae C KaHaaCKuMu bupxamu, rae
YCNOBMS BbIXOAA HA PbIHOK HE Takue XecTkue.

KTo nokynaert kaHaackoe?

Bo BpeMs oAHON M3 MOWX NEeKLUMA N0 MHBECTUPOBaHUIO B ABCTpanuun ABa roaa Hasaj OAMH M3 cnyluaTenein 3acoMHeBascs, B
CBOEM /1M 51 yMe, YTO UHBECTUPYIO B AparoueHHble MeTansbl U HedTb. OH cnpocun:

— Celyac, koraa Bce NMoKynawT akuMu BbICOKMX TEXHONOMMA U MHTepHeTa, noyeMy Bbl KopMuTe "cobak 3KOHOMUKMK"?

A 06BSCHMA, YTO BCerga AeLleBsie BbIXOAUTb MHBECTOPOM "B NpoTmBoda3ze”, To ecTb MCKaTb akuMW, KOTOpbIE B AaHHbIN
MOMEHT He NOMyAspHbl NN Ha KOTOpble cervac "He ce30H".

— HeckonbKko neT Hasad, — ckasan i, — Korja BCe yBJieKasnucb 30/10TOM, cepebpoM 1 HedTbto, apeHaa y4acTKoB ANns
npoBeAeHNst NU3bICKaTENbCKMX paboT, ABNSIOLWANACS OCHOBOW A/ Havana Takoro 6usHeca, cTonna o4yeHb Aoporo. bbino
OYeHb TPYAHO HaWTW CAENKY 3a XOpOoLWyto LeHy. Tenepb, Koraa ueHbl Ha HedTb, 3010TO 1 cepebpo HU3KKMe, HanTn xopolune
YYaCTKW N1erko, v loaAn OXOTHee CHMXKAIOT LUeHbl, MOTOMY 4YTO 3TK ToBaphbl "He B Moze".

LleHbl Ha HedTb Ha4anu pacTu, OTYEro akLMu Hawen HedTSHOM KOMNaHuW CTanu AopoxaTtb. B aToT xe nepuoa Baddet
06bABNSET, YTO 3aHUMAET BHYLUUTENbHbIE NO3MUMKN NO cepebpy. B deBpane 1998 roaa aToT MHBECTOP-MUAMapAeEp
coobLwmnn, 4to paHee oH npuobpen 3680 TOHH cepebpa K XpaHWUN MX Ha cknaae B JloHaoHe. 13 ceHTs6psa 1999 roga raseta
"Canadian Business" onybnukoBana ctaTblo, rAe roBOpUTCS, YTO caMbl boraTbli YenoBek nnaHeTbl bunn lentc cosepumn
nokynky cepebpa. 3a 12 munnunoHos gonnapos CLLUA oH npmnobpen 10,3% kaHaackol komnaHmm no aobblive cepebpa,
3aperncTpmpoBaHHol Ha BaHkyBepckon hoHA0BOM Bupxe. MernTC NOTUXOHbKY NpuobpeTan akuum 3TON KOMMNaHun C
deBpansa 1999 roga. ODTa HOBOCTb NMPUHECA HALIMM MHBECTOpPaM AONroXxaaHHoe obreryeHne nocse foNrmx neT Bepbl U
aosepus.

He Bce Msium netaT B BOpoTa

He Bce HaunHawLWme KOMNaHMUM CTOMb Xe ycnelwHbl, kak "EZ Energy Corporation". HekoTopbIM Tak 1 He yAaeTcsa BCTaTb Ha
HOMM Aaxe nocne BbixoAa Ha POHAOBbLIN PbIHOK, U MHBECTOPbI TEPSAIOT 60NbLUYIO YaCTb, €C/IN HE BCE B/IOXKEHHbIE AEHbIU.
M03TOMY OHW [OMKHbI BbITb aKKPEANTOBAHHbLIMU, U Mbl MPEAYNPEeXAaeM MX 0 TOM, YTO NpeanaraeM pbiHKY MHBECTULNIO
TMna "BCE& Unu Huuero".

Kak oanH n3 naptHepos lNuTepa, S pacckasbiBal NOTEHUMANbHbIM MHBECTOPAM O TOM, KaK CTaHOBATCA BKAaAuYMKaMu
Ha4vyanbHOro KanuTana B HOBbIX KOMNaHUAX. H 06bACHAI UM, KaKkoBa CTeMeHb pUcka, Npexae YeMm pacckasbiBaTb O
6u3Hece, 06 yyacTBylOLWNX MOAAX UNK Npubbinax. YacTo 9 HauMHa NpeacTaBNAaTb UHBECTULUMIO TakK: "MHBeCcTMums, o
KOTOpOM 1 cobmpatoCb pacckasaTb, SIBNSETCS OYeHb PUCKOBAHHOM CNEKYNSTUBHON MHBECTULMEN, NpeanaraeMoi B NepByto
oyepeab TeM, KTO yaoBneTBopsieT TpeboBaHWAM akKpeauToBaHHOro nHeectopa". Ecnm yenosek He 3HakoM € TpeboBaHMsaMU
K aKKpeAUTOBaHHOMY MHBECTOPY, A O6BACHAI KpuTepumn, BblABMHYTble KLIBB, 1 akUeHTUPYo BHMMaHME Ha BO3MOXHOCTU
noTepsiTb BCE UHBECTUPOBAHHbIE €HbIM, NMOBTOPSAA 3TO HECKOJIbKO pas. Eciv oHM nNo-rnpexHeMy 3aMHTeEpecoBaHbl, S
NpoAoXKal 06BACHATb, YTO B IOOOM Cnyvae AeHbrv, pasMellaeMble Y Hac, He AOMXKHbI npeBbiwaTtbh 10% oT ux obuwero
KanuTana Ans MHBeCcTUUMiA. Torga v TONbKO TOr4a, eCi OHWU BCe elle 3auHTepecoBaHbl, S NPUCTYNato K pacckasy o camon
WHBECTMLMU, O PUCKaX, O KOMaHAE U BO3MOXHbIX NPUbbINAX.

B KOHUe cBoel npe3eHTaunm g CnpalwmBsato, UMETCS In BONpocbkl. OTBETMB Ha HWX, S BHOBb MOBTOPSAIO NPO PUCK, a 3aTeM
3akaH4yMBato cnosamu: "Ecnun Bawm AeHbru 6yayT NoTepsiHbl, BCe, YTO S CMOry BaM MPeAsioXUTb, — 3TO BO3MOXHOCTb B
nepeooYyepefHOM NopsiAKe MHBECTMPOBATL B Hal cneaylowmin npoekTt". O6bIYHO K 3TOMY MOMEHTY 60/bLUMHCTBO
MOJIHOCTbIO MOHUMAET BCHO CTEMEHb pUCKa M, [O/MKEH BaM cka3aTb, 90% pelwatoT He MHBeCTUpoBaTh y Hac. Mbl gaem 10%
ntofen, KoTopble BCE elle 3amHTepecoBaHbl, 6onee noapobHyo nHdopmaLmio, a Takxe BpeMs, 4tTobbl Bce 06aymaTth 1
0TKasaTbCs, €CNM OHU MPUAYT K TaKOMYy PeLLeHuIo.

** AHneppaiiTepbl — JIOU, KOTOPBIE YIACTBYIOT HA OUPIKE TIPH BBITYCKE IIEHHBIX OyMar.
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51 nofo3peBato, YTO MHOMME U3 CEMOAHSLWHNX BbICOKO NapsAWwmnX MHTEPHETOBCKMX IPO KaMHeM MONEeTSAT BHU3 B TeyeHue
HECKOMIbKUX CNeayoLwWwnX NeT N MHBECTOPbI NOTEPSAIOT MUSIMOHBI, €CIN HEe MUNAnapAbl Aonnapos. XoTa NHTepHeT 1
npeacrasnseT coboi NoTpscaloLwe HOBbIM NepeaoBon pybex, cuibl, ynpasasowme SKOHOMUKON, NO3BONAT CTaTb
nobeanTensiMmn N1LWb HECKOIbKUM M3 3TUX MUOHEPCKMX KOMMNaHW. Tak 4ToO He3aBMCMMO OT TOro, Kakas KOMMaHus BbIXOAUT
Ha GOHAOBbLIN pbIHOK, 6yAb TO 3010TOA06LIBaOWAS, BOAONPOBOAHAA UM NHTepHET-KOMMNaHWs, No-npexHeMy BCe BO
B/IAaCTU CWJ1, YNPaBASIOWMX OTKPbITbIM PbIHKOM.

MNpekpacHoe o6pa3soBaHue

PeweHune netetb B MNepy oka3anocb 0AHUM U3 CaMbIX yAauHbIX. Kak yyeHuK u napTHep MuTepa, 9 Hay4unicsa y Hero He
MeHblleMy, 4eM y Moero 6oratoro nanbl. Mocne Toro kak s npopabotan B "noamactepbsx" y MNMutepa v ero KOMaHAbl NOYTU
nonTopa roga, OH NpeasioXun MHe CTaTb NapTHEPOM B €ro YacTHOM KOMMaHUW BEHYYPHOro Kanutana.

C 1996 roga s npmobpen onbIT, KOTOPbLIN 6biBaeT TONbLKO pas B XW3HW, Habntoaas 3a TeM, kak "EZ Energy Corporation”
BbllUsia Ha OHAOBLIV PbIHOK M MpeBpaTUIach B XXM3HECMOCO6HYI0 KOMMaHUI0, KOTopasi 04HaXxAbl MOXET CTaTb OAHON U3
KpynHenwmnx. s He ToNbKO CTan Myapee kak 6Gu3HeCcMeH B pe3ysibTaTe COBMECTHOW paboTbl, HO M y3Has MHOMO O TOM, Kak
paboTatoT hoHA0BbIE PbIHKW. OANH N3 MOMX MPUHLMNOB — MOCBALWATL MO NATb NeT npoueccy obyyeHus. Moka 4YTo Ha
AaHHON da3e a Npoyyunncs yeTblpe. Ha cerogHAWHMA AeHb 9 ele He caenan peanbHbiX AeHer — No KparHewh mepe, Tex,
KOTOpble MOr 6bl MONOXUTb cebe B kKapMaH. Bce Mou nprnobpeTeHns — 3To Noka 4YTo HyMarkHble npnobpeTeHns, HO
obpaszoBaHue B obnactn 6usHeca U MHBECTULMI BblN0 6ecueHHbIM. BO3MOXHO, oaHaxabl B 6yayliem s co3aaM KOMMNaHuio,
KOTOPYO BbiBeAy Ha OAWH U3 aMepUKaHCKUX (POHAOBbIX PbIHKOB.

byaywume IPO

B HacTosilwee BpeMs MNMuTep n ero yacTtHas KOMaHAa BEHYYPHOro Kanurana, B KOTOPOW s ABASOCb MapTHEPOM,
paspabaTbiBaeT TpU APYrMX KOMMNAHUM C Lefblo BbIBOAA UX HAa OTKPbITbIA PbIHOK: KOMMAHMI0 No A06blYe LieHHbIX MeTasnios,
MMELLYO NpaBa Ha pa3paboTky MectopoxaeHui B Kutae, HepTAHYIO KOMMNaHWIO, MMEKLYIO npaBa Ha pa3paboTky
MECTOPOXAEHWN B ApreHTUHe, 1 KoMnaHuo no aobbive cepebpa, npuobpeTatoLyto npasa Ha pa3paboTKy MeCTOPOXAEHWUN B
ApreHTuHe.

[Jonblue Bcero npuwnocbk paboTaTh C KUTAWCKOM KOMNAHWEN AparoLeHHbIX MeTannos. Hawm neperoBopbl C KUTANCKUM
NpaBMTENbCTBOM MPOABUIANINCE YCMELWHO, Kak BAPYr B 1999 roay aMepuKaHCKWI BOeHHbI camoneT cbpocnn 6oMby Ha
KnTamckoe noconbLCcTeo B Kocoeo. OHM cKasanu, 4YTO UCMoMb30Bann crtapble KapTbl. KakoBa 6bl TaM He 6blna npuynHa
60M6EXKM, 3TOT UHLMAEHT OTOpOCKMN Hac Ha ABa roga Hasa. Ho Mbl No-npexHeMy NpoAoXaeM MeAsleHHO, HO BEPHO
npoaBuraTbCcs Bnepes.

Korpa noau cnpawmBarT, 3a4eM Mbl MAEM Ha Takon 6onblion puck, pabotas B Kutae, mbl otBevaem: "Ckopo 370 b6yaer
camas 6onblias 3KOHOMMKA B MMpe. XOTS PUCK OFPOMHbIN, NOTEHLMaNbHas OTAava MOXET 6bITb nopasnTensHon".
MHBecTnpoBaTb B Knutan cerogHs nogobHo ToOMy, Kak aHriMyaHe B CBOe BpeMsi MHBecTupoBanu B AMepuky B 1800-e roabl.
Mbl MHBECTMPYEM B KOHTaKTbl 1 A06pyto BOMKO. Mbl XOPOLLO NOHMMAEM NOAUTUYECKME Pa3INYMNSA U BOMPOCHI, CBA3aHHbIE C
npasamu Yyenoseka. Kak KOMNaHus, Mbl AeflaeM BCe OT Hac 3aBucsllee, YTobbl yNpounTb HalmM OTHOLWEHWUS U YCTaHOBUTb
OTKPbITbIM AManor c HawuMm naptTHepamu B Kutae B Hagexzae Ha TO, YTO Mbl CMOXEM CTaTb YacTbio Npeobpa3oBaHuii B
aMepuKaHO-KUTaNCKMX oTHoweHMsax. ObpasoBaTesnbHbIN ONbIT 6bin1 AN MeHa 6eCueHHbIM. 9TO BCe paBHO YTO 6biTb YacTblo
ncropuun. MHoraa KaxeTcs, YTo yyacTByellb B NepBoM nyTewecTsmm Konymba B HoBbivi CBeT.

Ha T0, 4TOObI BLIBECTU KOMMAHUIO Ha OTKPbITbIN PbIHOK, 0ObIYHO YXOAMT OT Tpex A0 NATW neT. Ecnm Bce cnoxuTcs Xopowo,
Mbl CMOXXEM BbIBECTU ABE U3 TPEX KOMMaHUi B TeyeHne cnegytowiero roga. Koraa ato nponsonaeT, a1 AOCTUTHY CBOER Lenn
— CTaTb BbICLUMM UHBECTOPOM. DTO ByaeT MOs nepBas KOMMaHWs Ha OTKPbITOM pblHKe, @ ANns MNutepa — AEBSAHOCTO Kakas-
TO. Tak YTO XOTb S €lle He CTajn BbICIMM MHBECTOPOM, HO 6/1IM30K K AOCTUXKEHMWIO 3TOM Lenn — Lenn, KOTOpPYH NocTaBu
nepen cobow B 1995 roay.

YunTbiBas MMEKLWUNIACA PUCK, KaxAabl U3 MPOEKTOB, Ha4 KOTOPbIMU A celvac paboTalo, MOXEeT NoTeprneTb Heyaayy U Tak 1
He BbINTW Ha OTKPbITbI DOHAOBbLIN PbIHOK. A €Cniv Takoe CNy4nTCs, BCe paBHO 6yayT cobpaHbl 06/10MKM U HavyaTbl HOBbIE
npoeKTbl. Hawun NHBECTOpbl 3HAIOT O CyLleCcTBYyloWeM pucke. OHU Takxe 3HaT, YTO UX MHBECTULMOHHbBIN NNaH A0/KEH
COCTOSITb B TOM, 4YTO6bl BK/1aAblBaTb MOHEMHOTY AeHer B psA NoAo6HbIX HEGONbLINX PUCKOBAHHbIX NPOEKTOB. Eule oHu
3HalOT, YTO MX MNPUINACAT U NpeanoxaTt MHBECTMPOBaTb B 11060 HOBLIN MPOEKT, KOTOPbIA Mbl HayHeM. YTobbl 3abutb
peLlakLWwuii rof, HyXeH TONIbKO OAMH MPOEKT. B MHBeCTUUUSIX, NOAOOHbLIX 3TUM, SIBHO HEPA3yMHO KN1acTb BCe siila B O4HY
KOP3UHY. MMeHHO B cuny Takux puckoB KLBB ycTaHoBMNa MUHMManbHble TpeboBaHUs 451t UHBECTOPOB B CTOJb
CMNEeKYNATUBHBIX BIOXKEHUSAX.

B cneayiowei rnase BKpaTLe M3/10XXEHbl OCHOBHbIE LWIarn Toro, Kak HayaTb C uaeun, NoCTPOUTb KOMMAHWUIO U, BOSMOXHO, B
KOHEYHOM UTOre BbIBECTU ee Ha POHAOBbLIN PbIHOK. M XOTS ANs MeHsa 3TO 6bl Henerkmin npouecc, oH 6bls1 0O4YeHb
yBlieKaTeNbHbIM.

MyTeBka B >XU3Hb

YMeHne BbIBECTU KOMMAHWUIO Ha OTKPbITbIN (POHAOBLIN PbIHOK — 3TO Nponyck B Mup 6onbloro 6usHeca ang nwoboro
npeanpuHuMaTens. OTO Kak A1 Urpoka u3 yHMBEpPCUTETCKOM KOMaHAbl 6biTb 0TO6paHHbIM B KOMaHAy NpodeccMoHanoB.
Kak HanucaHo B XypHane "Fortune" ot 27 ceHTabpsa 1999 roga, "ecnun TBOK KOMMaHMIO KYNuan, — 3HauuT, Tebs npusHana
KOMMaHunsa-nokynaTtenb. ECAn Tbl BbIBEN KOMNAHUIO HA POHAOBLIN PbIHOK, 3HAYUT, Teba Npu3Han Becb Mmup".

BoT noyemy 6oraTbii Nana Ha3blBan YenoBeKa, KOTOPbIA CMOI CO34aTb KOMMA@HMIO C HYNS U BbIBECTU ee Ha POHAOBLIN
PbIHOK, BbICLUMM MHBECTOPOM. ITO 3BaHME YCKOJIb3HYNO OT Hero. XoTs OH M MHBECTMPOBas B psj KOMMNaHUM, KOTOpble B
KOHEYHOM UTOre BbILW/M Ha (POHAOBLIA PbIHOK, HW OA4HA U3 TEX, KOTOpblE OH JIMYHO CO3A4as, Ha PbIHOK He Bbiwna. Ero coiH
MaWk yHacnegosan ero 6usHec u ele 60/blue paclumMpua ero, HO OH Tak U He COo3AaN KOMMNaHWUIo, KoTopas Bbilwna 6bl Ha
OTKPBbITbIN PbIHOK. MNony4YyaeTcs, YTo A, Koraa CTaHy BbICLLIMM MHBECTOPOM, 3aBeplly Kypc 0bydyeHusa 6oratoro nansl.

Fnasa 40

HE Bbl JIN CNEAYIOLWWIA MWIINAPOEP?

138


http://xerurg.ru/

oubauomexa mpetidepa - WWW.xerurg.ru
Ha obnoxke npunoxeHus k xypHany "Forbes" — "400 6oraTterwunx nogen" — 3a 1999 roag untaem 3aronosok: "Cocea-
Munnnapaep”. B aToM HoMepe ecTb cTaTbs nog 3arnaesmem "Cronetne 6oratcTea" c nogsaronoskoM "OTkyza 6epetcs
orpoMHoe 6oratcteo?". B 6binble roabl HedTb U CTanb 6bIIM OCHOBaMM COCTOSHUIA MHOTMX amepukaHues. CerogHs 3To
6onbLUe BOMPOC TOro, CKOMbKO rnas Ha T1ebs cMoTpAaT.
CornacHo aToW cTaTbe, "ecnuM XoTuTe NoroBOpuTb O cynepboraTbix, 6epuTe Bbille — CMOTPUTE HAa MUIMAPAEPOB, KOTOPbIX
LITAMMyIOT BO BCE BO3paACTalOLMX KONMYECTBaX, Ha TeX, KTO UCNosb3yeT Bce 6onee acdeMepHble NPoAYyKTbl ANs
CKONa4ymBaHusl CBOUX cocTosiHuiA. Pokdennepy notpeboBanock 25 neT usbickaHuii, 6ypeHuns n peannsaumnm HedTun, 4tobbl
caenaTtb CBOW MepBbI MunanapA. A B Npowsiom rogy Fappy BMHHMK BCTynun B kNy6 MUAAnapAepoB CrycTs Kakux-1o 18
MecsiLeB nocne pasmelleHuns cesomx ageHer B "Global Crossing" — kKoMnaHun, KoTopasi HaMepeHa pa3paboTaTb, HO eLlle He
pa3paboTana, rnobasnbHy0 ONTOBOSIOKOHHYIO T€EKOMMYHUKALNOHHYIO ceTb".
Tak CKOJSIbKO Xe Hado BpeMeHu, 4Tobbl cTaTb cynepboraTtbiM cerogHa? He MHoro. 370 ewe 6onee o4eBMAHO 4119 YenoBeka
BpOAE MeHs — MpeAcTaBUTENS MOC/IEBOEHHOIO NMOKOMNEHUS, — KOrAa s CMOTPIO Ha BO3PacT KOHbIX MUAMAapAEPOB.
Hanpumep, munnunapaep Oxeppu SAHr poaunca B 1968 rogy — 3a rog A0 TOro, Kak s 3aKoHYun konneax, a Ossug duno,
ero napTHep, poaunaca B 1966 rogy — uepes rog nocsie Toro, Kak s noctynusa B Konneax. Bmecre oHn ocHoBanu "Yahoo!",
W Tenepb Y KaxAaoro no 3 Muanvapaa A0n1apos, NPUYEM OHM BCE MPOAO/KAlOT 6boraTeTb. 3TN MOoAble N0AN
cynepboraTbl, HO B TO e BpeMsl s BCTpeyalo NtoAen, KOTopble He YBEPEeHbl, XBaTUT SIN Y HUX AEHEr Ha cyeTe, Koraa OHu
YWAYT Ha NEHCUI0 Yepes AeCATb JIET. DTO K C/I0BY O NPONacTy Mexay UMYLMMK 1 6yayLUMMU HEUMYLLMMU.

Sl BbIBO>XY KOMMaHUIO Ha (POHAOBbLIN PbIHOK

B 1999 roay s Tonbko u cnbiwy 4yto 06 IPO. Ha nuuo MaHusa. Kak yenoBek, K KOTOPOMY 4acTo obpalyatTcs ¢
npeanoXxXeHneM MHBECTMpPOBaTb B BM3HEC Apyrnx NtoAen, 1 4acTo CAblWy arMTauMoHHble TUpaabl Tvna: "HeBectupyiTe B
MO0 KOMMaHWI — Yyepes ABa roga Mbl BblinaeM Ha hOHAO0BLIM pbIHOK". A Kak-TO pas elle OAWH KaHAWAAT B MUMMapaepsbl
NO3BOHW/T MHE M MOMNPOCK/ AaTb €My BO3MOXHOCTb NPeACTaBUTb CBOM BU3HecC-nnaH 1 NpeanoXuTb MHBECTUPOBaTb B €ro
6yaywyto MHTepHeT-KOMNaH1Io. 3aBepLunB CBOKO Npe3eHTauunto, OH MeAIEHHO U HarbILWEHHO KUBHY, MHOrO3Ha4YnTeNbHO
3ameTuB: "Bbl, KOHEYHO Xe, MOHUMaeTe, YTO NMPOM30ONAET C HaWMMK akumsmu nocne IPO". 4 noyyBcTBOBan cebs Ttak, 6yaTo
6b1 rOBOPIO C NPOAABLOM B aBTOMara3mHe, KOTOPbIN TO/IbKO YTO COOBLNA MHE, YTO MalUMHA, KOTOpasi MHe HYXHa, Y HUX
NOCNeaHsAs, N OH OKaXxeT MHe ocobyto Nnbe3HOCTb, NpoAaB ee No LeHe, yKa3aHHOW B LieHHUKe.

IPO-mMaHus, Takke nMeHyeMas MaHuel "HOBbIX 3MMCCUMIA", BHOBb oxBaTuna Mup. CoBceM HenaBHO aaxe MapTta CrioapTt
BblBE/1a CBOKO KOMMAaHWIO Ha PbIHOK M CTana munnvapaepoM. OHa cTtana Muannapaepom, NoToMy UTO yUYUT LMBUIN30BAHHbBIM
W pasyMHbIM 06LeCTBEHHbIM MaHepaM MacCbl — JIIOAEN, KOTOpble OWYyLaloT NOTPebHOCTb cTaTb 6onee LMBUIN30BAHHLIMA U
BOCMUTAHHbIMU. A cunTalo ee AeATeNbHOCTb OYEHb BaXHOW, HO CTOMMOCTb B MUIMAPA A0/11apoB 3acTaBAsSIeT MeHs
3aaymatbcs. MpaBaa, ecnu cneaoBaTh ONpeaeneHnio NPUNoXeHns K xxypHany "Forbes" (6oraTcTtso onpenensercsa TeMm,
CKONbKO rna3 Ha Tebs cMOTpUT), Toraa Bce npaBuibHO: MapTta CTioapT no npasy siBAseTcs MunanvapaepomM. OHa-To yx
TOYHO NpPUKOBbIBAET K cebe MHOro B30poB.

B 3TMX BbICOKOTEXHOOMMYECKUX N MHTEPHETOBCKUX IPO MeHsa BONHYeT To 06CTosATeNbCTBO, YTO Npasmio 90/10 ele HUKTO
He oTMeHsN. CAIUWKOM MHOIME U3 3TUX HOBbIX NPeanpuUAaTUIA HaYMHAIOT NII0AM, Y KOTOPbIX OYeHb Masno onbiTa B 06nactu
6usHeca. 1 npeackasbiBato, YTO B 6yayLleM, OrfistHyBLUMCb Ha3aj Ha 3TO BpeMs, Mbl YBUMAUM, 4TO 90% 3Tnx HOBbIX IPO
pasopsATcs u nuwb 10% BbkMBYT. CTaTUCTMKa Manoro 6musHeca ropopuT, 4to 3a 5 net 9 3 10 manbix 6u3HecoB TepnsaT
Heyaayy. Ecnun aTn paHHble OKaXyTCsl BEPHbl B OTHOWEHUM HoBbIX IPO, To NnogobHas MaHWsA BMOSIHE MOXET NPUBECTU HaC K
cneayloulern peueccun, a MoxXeT 6biTb, 1 genpeccun. Movemy? MNMoTOMy, UYTO B 3TOM COCTOSIHUM ByAyT HaXOAUTBCS MUJIIMOHBI
CcpeaHWX MHBECTOPOB. TO, YTO MWUIIMOHbI MOTEPSIOT CBOW MHBECTUPOBaHHbIE AEHbIMM — 3TO elle He caMoe CTpallHoe.
JNaBWHHbBIN 3pdekT cnocobeH NpMBECTU K TOMY, YTO OHW He CMOTryT OMnJla4ynBaTb CBOM HOBble AOMa, MAaLUUHbI, AXThbI,
camoneTbl. B pe3ynbTaTe MOXeT NPOU30NTU KPYLUEHME BCEM OCTasibHOM S3KOHOMUKU. Ha Yonn-cTpuTt nocne obeana 1987
roga xoamna wyTka: "Kakasi pasHuua mexay ronybem n 6upxesbiM 6pokepomM?" OTBeT: "[0oNybb NoKa elwe MoxeT
OTNOXUTb>® Ha BMW",

Bkyc ce3oHa

Brnepsble 5 Havyan pabotatb Haa IPO ewe B 1978 roay Ha MNasansax. boraTtbii nana xoten, 4Tobbl 4 Hay4YnICa npoueccy
NOCTPOEHUS KOMMNaHUW C Lefiblo BbiBOAA €e Ha (POHAOBLIN PbIHOK, KOrAa A co34asasl CBOO KOMMNAaHWUIO MO NPOM3BOACTBY
nmsgenui Ha "nunydykax". OH ckaszan: " HMKoraa caMm He BbIBOAW/ KOMMaHUA Ha OHAOBbLIN PbIHOK, HO MHBECTUPOBas B
HEeKOTOpble UX TeX, YTO BbIXOAWAN Ha PbIHKKU. S XoTen 6bl, YTO6bI Tbl MOYYMICA 3TOMY MPOLIECCY Y OAHOIO AXEHT/IbMeHa, C
KOTOPbIM Mbl UHBECTMpPYeM". YenoBeKka, KOTOPOMY OH MeHs npeactasui, 38ann Mapk. OH 6b11 Takoro xe nnaHa, Kak
MuTep. PasHuua 3akyanacb B TOM, 4TO Mapk 6bl1 BEHUYPHbIA KanuTasaucT, T. €. YeN0BEK, 3aHUMAIOLWMACSA PUCKOBbLIM
(BEHYYPHbIM) KanuTasnoMm, unn cokpalweHHo BK, Kak y HUX NPUHSATO roBopuTb. 51 BETepaH BbETHAMCKOM BOMHbI, MO3TOMY
3Ta abbpeBMaTypa MHe XOpOLLUO 3HAaKOMa B APYroM KOHTeKcTe®,

Mpeanpusatua manoro 6usHeca obpawannce K Mapky, Koraa UM HyXeH 6bl1 PUCKOBbBIW KanuTan uin AeHbrn Ans
pacwmnpeHns csoero 6usHeca. MocKonbKy MHe ANs pacliMpeHns HY>XHO 6b1J10 o4eHb MHOMO AeHer, 6oraTbii nNana
NOCOBETOBaN MHe BCTPETUTLCS C HUM U y3HaTb €ro ToYKy 3peHus. 3To 6bina manonpusaTHas BcTpeya. Mapk 6bi1 HAaMHOroO
b6onee xecTknm, yem mMoi 6oraTbiit Nnana. OH rAsHYA Ha MO 6usHec-nnaH, PUHAHCOBbIE OTYETbI U MPUMEPHO 23 CeKyHAbI
BbICNYLINBAA MOM FPaHANO3HbIE MiaHbl Ha 6yayllee. 3aTeM Hayan pa3HOCUTb MeHs. OH 06bACHUA MHe, MoYeMy A MAMOT,
AypaK n coBCeM He Ha cBoeM MecTe. OH cKasan, 4YTo A 3ps ocTaBwi CBOO paboTy n 4YTO MHe nosessno, 4yto 6oraTbin Nnana —
ero KnAneHt. MiHaye oH 1 He nogyMan 6bl NOTPaATUTb AAXe MUHYTY CBOEro BPEMEHM Ha TaKoro HEKOMMETEHTHOro YesnoBeka,
KakK 5. NOTOM OH CKa3an MHe, CKOJIbKO, MO €ro MHeHWI0, CTOUT MO BM3HEeC 1 CKONbKO AeHer OH Mor 6bl NpuBIeYb ANs Hero,
BblABWHYB CBOW YCNOBWSI, COTM/TAaCHO KOTOPbIM OH A0JKEH 6blal CTaTb MOMM HOBbIM MAaPTHEPOM C KOHTPOJIbHbIM NAKETOM
aKuuin B komnaHuun. Kak g yxe ckasan, abbpesnaTtypa BK Bbi3biBaeT y MEHSA BNOJSIHE onpeaesieHHble accounanmnn.

B 6u3Hece IPO, y 6aHknpoB-mHBEeCTOpOB M Y BK ecTb Takaa bymara, koTopas Ha3sbiBaeTcs "nuct ycnosuii". OH aHanornyeH
nncty 6ymarun, KOTopble areHTbl N0 HEABMXXUMOCTU HasblBaloT IMCTUHIOBLIM COrnalleHneM. FoBops NPOCTbIM A3bIKOM, 3TOT
JINCT COAEPXUT YCI0BMSA NpoAaxu Balero 6usHeca, noago6HO TOMY KaK JIMCTUHIOBOE COrlalleHne COAEPXMUT yCnoBuS
NpoAaxwu Ballero Aoma.

% To leave a deposit (aw2r.) — OTIOXHUTb, MIOJOKUTE.

¢ BLeTKOHT.
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Tak e KaK IMCTUHIOBble COrNalleHns B HeABMXMMOCTU, INCTbI YCI0BUIA ANS pasHbix noger 6yayT pasHbiMn. B
HeABMXUMOCTU, eCin Bbl NpojaeTe TONbKO OANH MasieHbKUA AOMUK B MJIOXOM palioHe U XOTUTE 3a Hero BbICOKYIO LieHy,
YyCNOBUWS, YKa3aHHble B UCTe, ByayT XeCTKMMU U Hermbkmmun. B To e BpeMs, ecniv Bbl 3aCTPOMLLMK, Y BacC TbiCA4YM JOMOB
ANS NPOAAXW M AOMa 3TU MPUIMYHbIE, NErko nNpojalLwmnecs 1 AeleBble, Toraa BECbMa BEPOATHO, YTO areHT no
HEeABMXUMOCTU CMATYUT CBOM YCNOBUS, YTOObI 3anony4unTb Baw 6musHec. To e camoe MOXHO cka3aTb 1 0 BK. Yem 6onblue
Bbl MpeycnesaeTe, TeM NyyllMe yCroBMs nony4daete, n HaobopoT.
NTak, nocMOTpeB NNCT yCnoBUin Mapka, s peLlmnn, YTo ero yciioBus C/MLKOM CypoBble. Sl onpefeneHHo He XoTen oTAasaTh
eMy 52% cBoer KoMnaHun, 4yTobbl 3aKOHYNTL, paboTas Ha Hero B KOMMaHWKW, KOTOPYIO caM Xe OCHoBas. Ho TakoBbl 6blun
ero ycnosus. S He BUHIO Mapka u Tenepb, Orns4blBasCb Ha3ad, AyMato, YTO, BO3MOXHO, MHE U C/ieAoBasno NpUHATbL ero
npeanoxeHue. MNpu ToM, UYTO A 3HaK0 CEroAHA U Kak Masno s 3Han Toraa, ecnm 6bl ceyac g 6611 Ha mecte Mapka, To
npeanoxun 6bl Takue xe ycnosusi. 8 aymaro, oH BoobLle HMYero He ctan 6bl MHe npeanaraTb, ecnn 6bl He yBaxXeHue K
mMoeMmy 6oraTtomy nane. S 6611 HOBOMCNEYEHHbIM BU3HECMEHOM, NMPUYEM YAAUNIMBO HEKOMMNETEHTHbIM. S roBOpto "yAauaneo
HEeKOMMETEHTHbIM", MOTOMY UTO y MeHs 6binla pacTywas KOMNaHusa, HO 5 He MOr ynpaBnsaTb €e poCTOM.
XoTa MapK v nposiBAAN XECTKOCTb, OH 6bl1 MHE CMMNATUYEH, U 9 eMy, NOXO0Xe, ToXe. Mbl AOrOBOPUINCE BCTPEYaTbCS
perynsapHo, n OH cornacuiacs Aaesatb MHe 6ecnnaTHble COBETbl MO Mepe pocTa Moero 6usHeca. Ero coBeTbl, MOXET, 1 6binun
6ecnnaTtHbl, HO OHK BblNK BCeraa cypoBbl. B KOHLEe KOHUOB OH cTan 6onblie MHe AO0BEPSTb MO Mepe TOro, Kak pacumnpsanncb
MOW MO3HaHUSA U NOHMMaHue 6u3Heca. S Aaxxe ycnen KOpoTkoe BpeMsa nopaboTaTb C HUM Hag OAHOW HedTSHOW KOMNaHMWeN,
KOTOPYIO OH BbIBOAW/I Ha OTKPbITbIN POHAOBbINA PbIHOK. OHa 6blia Noxoxa Ha HePTAHY KOMAaHuIo, Hah KOTOpoK S
paboTtato cerogHs. Toraa, B 1978 roay, pabotas ¢ HUM Haj TOM HEPTAHOM KOMMaHWeEN, 9 BNepBble NOYYBCTBOBAN,
HaCKOJIbKO 3TO 3axBaTblBalowWmin npouecc — pabotatb Hag IPO.
Bo Bpemsi ogHOoro moero obena ¢ HMM OH ckaszan 06 IPO-6u3Hece kKoe-4yTo, Yero s HMKOrga He 3abbiBato: "HoBblie aMmnccnn n
pblHOK IPO — 370 Kak n nwobon aApyron pblHOK. OH BCeraa uweTt BKyC ce3oHa".
Mapk nmen B BUAy T0, YTO B pa3Hoe BpeMsa POHAO0BbIN PbIHOK OTAAEeT NpeanoyTeHne pasHbiM Bnaam 6usHeca. OH
npoAoXan CBOK MbiCAb: "ECnn xoyewb cTaTb 04eHb 6oraTbiM, YacTb TBOEWM CTpaTerMu Kak Bnagenbua 6usHeca AomkHa
3aK/o4aTbCa B TOM, YTOObl CO34aTb KOMMAHMIO, KOTOPAs HY>Ha PbIHKY, NpPexae, YeM PbIHOK ee 3axoyeT".
Janblwe Mapk NOSICHWA, YTO UCTOPUS AenaeT 3HaMEHUTLIM CaMoro NepBOro, y KOro eCctb TOT 6M3HeC, KOTOPbI CTaHOBUTCS
BKYCOM ce30Ha. OH ckasas, 4YTo M306peTeHus, Takne Kak TefieBuaeHne, co3gaBanyn HOBbIX MUIJIMOHEPOB TakK Xe, Kak
HedTb M aBTOMOOMAN CO3h4aBann MUINMAPAEPOB B Havane Hawero Beka. KoHuenuns Mapka o nocnegoBaTesibHbIX 3Tanax B
6oraTcTBe cornacyeTtcs € TeEM, YTO Mbl BUAUM B COKpaLLEHHOM crinmcke u3 xypHana "Forbes":
1. 1900 roa — 2Hapto KapHern ckonotun cebe coctosHMe Ha ctanu — 475 MUAIMOHOB A0/11apoB.
2. 1910 rog — xoH [1. Pokdennep ctan Mmunnnapaepom Ha Hedbtn — 1,4 munnunapaa 40J11apoB.
3. 1920 roa — leHpn ®opa cTan MUANMapAepoOM B aBTOMOOUIbHON NPOMbIWNEHHOCTM — 1 Munnuapa A0a1apos.
4, 1930 roa — MxoH JloppaHc cTan MuannoHepoM bnarogapsi cynosomy KoHueHTpaTty "Campbell's Soup" — 115
MWSIMOHOB A0/1/1apoB.
5. 1940 roa — losapa Xbt03 CTan MUINMapAEPOM 3a CHET KOHTPAKTOB Ha BOEHHblE CaMOJIeTbl, HA CTaHKax n KMHodunbMax
— 1,5 munnnapga ponnapos.
6. 1950 rog — Aptyp [3BUC CTan MUIJIMOHEPOM Ha antoMuHumM — 400 MMANMOHOB 4011ApPOB.
7. 1960 rog — Pocc MNepo ocHoBan "EDS Electronic Data Systems" (1962) — 3,8 munnuapaoB 40/11apoB.
8. 1970 rog — CaM YOnTOH BbIBE/ Ha (POHAOBbLIN PbIHOK MIraHTCKYK CeTb MarasmHoB Yon-Mapt (1970) — 22 munnnapga

[ONNapoB..
9. 1980 roa — PoH lNepenbMaH caenan cebe coctosiHne Kak geney Ha Yonn-ctput — 3,8 Munnunapaa 401apos.
10. 1990 roa —Oxeppu AHr ctan coyuypeantenem "Yahoo!" — 3,7 munnuapaa Aonnapos.

OT1cTan ot »xn3Hu B 35 nert

S He paboTan ¢ MapkoM ¢ 1978 roga. Kak oH 1 npeackasbiBas, MOW ycrexu B 6usHece cTanu 6/1eKHYTb, U Y MeHs
Ha4yannMCb MHOrOYMC/IEHHbIE BHYTPEHHWe npobnembl B KOMNaHun. B pesynbTaTte a fgomkeH 6bln Bce CBOE BHMMaHWe yaensTb
cBoeMy 6u3Hecy, a He TpaTUTb BPeMS Ha To, YTObbl BbIBOANTbL Ha DOHAOBbIE PbIHKN YyXXMe KOMNaHuW. Ho S HuKoraa He
3abbiBato TOro ypoka o 6mMsHece, KOTOpbIN Ha3biBaeTca "Bkyc ce3oHa". YnopHo npogomxasa HabupaTtbcsa onbiTa B
Ba)KHeMLWMX acnekTax bmMsHeca, s 4acTo AyMato Hajg TeM, Kakum byaeT cneayroLnii BKyC ce3oHa.

B 1985 roay s octaHoBW/ICS BO3/le BOEHHO-MOPCKOM 6a3bl Kamn-MNeHaenbToH, wrat KanudopHusa, rae Mbl pasMeLlannch B
1971 roay HenocpeACTBEHHO nepej oTnpasBkor BO BbeTHaM. Mon apyr [xenmMc Tpeayann, C KOTOPbIM Mbl BMECTE CIyXWun
nunoTamn, Tenepb 6bl1 KOMaHANMPOM 3CKaApuIbK Ha 3Ton 6ase. S nokasan Knum ackaapunbio, B KOTOPON Mbl C [IXKMMOM
cnyxunu nunotammn 14 net Hasaa. Korga Mbl Wwan No neTHoMy nonto, [Jkmm nokasan Knum malwmHy, KoTopas Bbirnsaena
TOYHO TaK Xe, Kak Te, Ha KOTOPbIX Mbl C HUM neTanun Bo BbeTHaMe. OTKpbIB KabuHy, oH ckasan: "Mbl ¢ Toboi oTcTtanu. Mol
He MOXeM fieTaTb Ha 3TUX MawunHax".

OH ckasan 3To NoToMy, 4YTO NpUbOopLI N NynbTbl YpaBaeHUs Tenepb H6b1IN NOAHOCTBIO 3/IEKTPOHHBLIMU U
BMAEOOPUEHTUPOBAHHbLIMU. kMM Npogomkan: "3Tn HOBble NUAOTbI BbIPOCAN B BuAeoapkagax. A Mbl ¢ To60M Bblpocan 3a
AeTCKMM BunbspaoM. Y Hac MO3rn He Takume, Kak y HUX. BOT noyeMy OHW NneTaloT, a 9 CUXY 3a CTONIOM B KabuHeTte. Kak
nunoT s yctapen".

51 XOpoLO NOMHIO TOT A€Hb, MOTOMY YTO CaM BAPYI NMOYyBCTBOBAJsI, YTO OTCTan, CTan CTapbiM B cBoW 37 neT. MNOMHIO, Kak S
Toraa noayMan O CBOEM OTLe, KOTOPbIN OTCTasn OT XWU3HU, Koraa eMy 6b110 50. B TOT AeHb A ACHO 0Cco3Han, kak 6bICTpo Bce
MEHSETCA B XU3HUW. S MOHAN TakXke, YTO ecin caM He H6yay MeHSATbCS Tak Xe 6bicTpo, To byay oTcTaBaTb BCe 6onblie U
6onbLue.

CerogHs 9 paboTato ¢ MNutepom, npoaonxkasa csoe obpasosaHue B obnactn IPO- n BK-6usneca. A aenato 6ymaxHble
AeHbru, NOToMy YTO NpuobpeTato HyMmaxkHble akTMBbl. OAHAKO CaMOe BaXXHOE Mpu 3TOM TO, YTO S NpuobpeTato onbIT B
obnacTtu pbIHKOB Kanutana. XoTsa 9 paboTato C KOMNaHMAMU, CNeunann3mpyowmMmncs Ha HedTn, rase n gparoueHHbIX
MeTannax — obnactu, kotopas 6biia Bkycom cesoHa 20—30 nieT Hasaa, — MOM MO3r MbITAETCS BbIpBaTbCS Brepes u
BbIICHUTb, KakuMn 6yayT cneaytowmne nepefosble pybexun busHeca. S xouy 3HaTb, Kakum 6yaeT cneayownin BKyC ce3oHa 1
CTaHy N1 5 YacTblo crieaytowero B3pbiBa 6oratcTea. Kto 3HaeT! CeroaHsa MHe 52. MonkoBHMKY CaHaepcy 6bino 66, korga
OH HauyuHan. Mos uenb No-npexHeMy cTaTb MUANMApPAEPOM. MOXET, MONYYUTCA, @ MOXET, U HET. HO A eXeaHEeBHO TPyXyCb
BO MMA 3TOK uenu. CtaTb MUAMApPAEPOM CEroAHA BMOSIHE BO3MOXHO — €C/IM Yy Bac NpaBWbHbIN MaH. Tak 4To g He
CAAloCb, U Y MEHS HET NJIaHOB CTaTb 6eAHbIM MK OTCTaBLIMM OT XM3HU. Kak ckasan 6oraTtbii nana, "nepsblii MUININOH 6bin
caMbIM TPyAHbIM". ECn B 3TOM Aeno, Toraa nepsbit Munanapa 6yaeT Moei BTOPOM MO CIOXKHOCTU 3afayelt B XXU3HU.
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He Bbl 1n cneayowuii Munnvapaep?

[nsa Tex U3 Bac, y Koro MoryT 6biTb Nogo6Hble aMbuumMm U CTPEMNEHUS, S Npeanarat cneayrolmne yKkasaHua no BbiBo4y
BalLeN KOMMNaHMM Ha OHAOBLIN PbIHOK. 3Ty MHbopMaumio ntobesHo npegocTaBui Mol napTHep MNuTep, YenoBek, KOTOPbIA
BbIBEM Ha PbIHKW MOYTU CTO KOMMAHUN.

MpKn TOM, YTO HAaYUYUTbLCS NPUAETCS OYEHb MHOMOMY, 3TW yKasaHusa MOMOryT BaM HayaTb.

3aueM BbIBOAUTb KOMMAaHUIO Ha (POHAOBbINA PbIHOK?
Mutep NnpuBOANT cneayloiMe NPUYUNHDbI:

1. BaMm HyXHo 6onblue AeHer. B 3ToM cny4yae y Bac 06bI4HO eCTb NpubblibHas KOMMNaHUS, U BaM HYXeH KanuTtan ans
pocTa. Bbl yxe 6blnun y cBoero 6aHkmMpa u NpuBAeKIN HeKoTopble hOoHAbI MOCPEeACTBOM YaCTHbIX Pa3MeLLeHUi LeHHbIX
6ymar v Bawero BK, HO ceiiyac BaM Hy>Hbl AeNCTBUTENbHO 6onbliMe AeHbrM OT MHBECTULIMOHHOIO 6aHkupa.

2. Bawa koMnaHuns — HanpuMep, VIHTepHeT-KoOMNaHua — HoBas M HyxaaeTcs B 60/blLIOM NpUTOKE AeHer, YTobbl 3aBoeBaTthb
CBOI0 YacTb pbiHKa. ®OHAOBbIV PbIHOK AACT BaM 3TW AeHbrW, MNyCTb AaXKe Balla KOMMNaHWs CeroAHs He NpubblibHas, NOTOMY
4TO (POHAOBbLIN PbIHOK MHBECTMPYET B Bawu byayuimne foxoabl.

3. YacTto koMnaHus ncnosb3yeT cobcTBEHHbIE (DOHAbLI AN NPpUOBpETEHMS APYTrMX KOMMaHUK. DTo TO, 4YTo boraTbilii nana
Ha3blBan "meyaTtaTb CBOM COBCTBEHHbIE AeHbrn". B KOpNOpaTMBHOM MUPE 3TO Ha3bIBAETCA CAUAHMA U NornoweHnsa".

4. Bbl XOTUTE NpoAaTh CBOK KOMMAHMUIO, NMPU 3TOM He Tepsisl KOHTPONS Had Hel. B cryyae 3akpbITOW YaCTHOM KOMMaHUK
npu NpuBAEYEHNM KanuTana cobCTBEHHNK B HOMbLUIMHCTBE Cly4YaeB NMWAETCa ynpaBaeHus unm npnobpetaeT HOBOro
napTHepa, KOTOpbI XO4YeT yKa3biBaTb €My, KakK ynpaBnsTb 6u3HecoM. [lonyyass AeHbrM M3 OTKPbITOro (OHAOBOrO
pblHKa, Brageney, npoaasasl, Nosy4vyaeT AeHbru, HO NPM 3TOM COXpaHseT ynpasneHne 6usHecoM. BonbLIWHCTBO
Aepxartene akuuii UMeT O4YeHb Masio BO3MOXHOCTEN BAUSATb Ha AeSTeNbHOCTb KOMMAHUKU, B KOTOPYHO OHWU
WHBECTUPOBaNU.

5. NmywecTtBeHHble npaBa. "Ford Motor Company" Bbiwna Ha GOHAOBbLI PbIHOK, MOTOMY YTO B CEMbE 6bISIO MHOIO
HacnegHUKOB, HO He Bbl10 NMNKBMAHOCTU. [Tpoaas YacTb KOMMNAHWM Ha OTKPbLITOM pbIHKE, CEMbS MOJy4YnIa AeHbru,
HeobxoanMble ANns nepefadn HacneaHukam. MIHTepecHo, Kak 4acTo 3aKpbiTble 4YacCTHble KOMMaHWW MCMNOJMb3YHT 3Ty
cTparteruio?

6. YT06bI pazborateTb M MMeTb AEHbIN ANS UHBECTUPOBaHUA elle Kyaa-Hubyab. MNoctponTts 6U3HEC — 3TO BO MHOIMOM TO
e camoe, YTO NMOCTPOUTb MHOIOKBapTMPHbBIA AOM M NpoAaTb ero. A koraa 61MsHec co3gaeTcs AN NpoAaxu nocpeacTtsoM
NPeAnoXeHNs aKuMii Ha OTKPbITOM pbIHKE, YXOAWUT TOMIbKO YacTb akTnBa. OHa pa3buBaeTcst Ha MUIMOHbBI ManeHbKNX
KYCOYKOB M NpogaeTcs MUannoHaM ntoger. CTpouTenb Npy 3TOM MOXET No-npexHeMy BnageTb 60Mbluei YacTbio akTuBa,
COXpaHATb KOHTPOJIb Haj HUM U reHepupoBaTb MHOMO AeHer, npoAaBas ero MUIIMoHaM nokynartenen (BMecto ogHOro). 370
K CNOBY O TOM, YTO "XOpOLUMe BEeLn NpoaalTCsa B ManNeHbKMX ynakoBkax".

NMpuMmeyaHue W3poH

CyLecTBYIOT OFpaHNYEHMA B OTHOLLIEHUN OCHOBHbIX aKLMOHEPOB M PYKOBOACTBA KOMMaHWN, OCYLLECTBASIOLWEN IMUCCUIO
IPO. MNpu TOM, YTO CTOMMOCTb MX aKLUMIN B KOMMaHUM MOXET paauKasbHO BblpacTu B pesynbTtaTte IPO, Ha HMX
pacnpoCTpaHAeTCa Macca OrpaHMYeHnn Npu Npoaaxke nx akumm, Kotopble 06bIYHO Ha3blBaOTCA "OrpaHnYeHHbIMK". 3TO
03Ha4aeT, YTO OHW YC/IOBMINCL HE NPoAaBaTb UX B TEYEHWE 3apaHee OroBOPEHHOro Nepuoaa BpeMeHMU.

AKLMOHepy, xenawwemy npocTto "obHannuntbca", npowe 6yaeT npoaaTb KOMMNAHUIO UM NPOU3BECTU CAUSHME C APYron
KOMMNaHmen, akuum kotopon csoboaHo obpalyatoTcs.

[AononHutenbHble coo6pakeHuns

MuTep npeanaraer NpUMHATb BO BHUMaHMUE Crieaylolime AONOSIHUTENbHbIE CO06paxeHuns nepen TeM, Kak
BbIXOAUTb Ha (POHAOBbLIN PbIHOK:

I. KTo B KOMaHgAe yxe pykoBoann 6usHecom? CylecTsyeT 6onbluas pasHuua Mexay pyKoBOACTBOM HBU3HECOM M MeyTaMu O
HOBOM BMAE NPOAYKLUN MM HOBOM b6U3Hece. 3aHMMasICs I 3TOT YeNI0BEK BbiMslaTaMu 3apaboTHOM nnaTbl, COTPyAHUKaMu,
HaNoroBbIMM MW NPaBOBbIMM BOMPOCaMW, KOHTPaKTaMu, neperosopamMu, pa3paboTkoi npoayKuuu, ynpasieHuem
[AEHEXHbIM MOTOKOM, MpUBMIEYEHMEM KanuTana u T. n.?

Bbl MOXeTe 3aMeTuTb cneaytoulee: 60nblas 4acTb TOrO, YTO CYMTAET BaXkHbIM MNuTep, coaepXuTca B TpeyronbHuke 6—U
6oraTtoro nanel. [03TOMy CyTb BOMpOCa CBOAUTCS K crieayoweMy: XopoLo fn Bbl (MW KTO-HNOYAb M3 BalLe KOMaHAbI)
BflajileeTe BCEM TpeyrosibHnuKom 6—U?

II. Kakyto 4acTb KOMMNaHUM Bbl XOTUTE NpoaaTb? MIMEHHO 34ecCb Ha CLEeHY BbIXOAUT MoHsATMeE "nnucToB".

Ewe a 3amMeTnn, YTO B TeYeHMe BCEX TPeX NeT, KoTopble 8 paboTato ¢ [UTepoM, OH BCeraa 3HaeT KOHEYHYIO Leflb KOMMaHuu
elle A0 TOro, Kak HaunHaeT ee co3gaBaTb. OH 3HAET, YTO ero uefb — NpoAaTb KOMMNAaHWIO Ha OTKPbITOM DOHAOBOM pbiHKE
OH MOXeT eLle He 3HaTb, Kak UMEHHO OH 6yAeT MATU K 3TOM Lenu, HO raBHoe — 3TO TO, YTO OHa YyXe nocTtasneHa. S
ynoMuHat o6 3TOM, NOTOMY YTO OYeHb MHOrO BragenbueB 6M3Heca HauMHaKT ero 6e3 YEeTKON e OTHOCUTENTbHO ero
OKOHYaHusA. MHOrne Bnagenblbl HAYMHAKOT BU3HEC NOTOMY, UTO CYMTAIOT €ro XOPOLLMM, HO Y HUX HET MNjlaHa OTHOCUTENbHO
TOro, Kak u3 Hero BbInTW. OCHOBOMONAraKwLen ctpaternen Ansa N1060ro XopoLwero MHBECTOpa SABASETCS CTpaTerns BbIXoaa.
To >e caMoe MOXHO cKa3aTb M Npo nNpeanpuHUMaTeENs, KOTopbi cobupaeTcs co3aaBaTb 6u3Hec. Mpexae YeM HavyaTb ero
co3faBaTb, CHOPMYMPYHTE YETKUIA NMiaH BbIXOAA U3 HEro.

MNepep co3paHnem 6usHeca Bam 6yaeT nonesHo obaymatb cneayloLlmne BONpochl:

1. CobupaeTtecb nu Bbl €ro npogasaTb, 0CTaBNATb cebe, nnn nepenasaTb NO HacNeaCTBY?

2. Ecnu Bbl cobupaeTech npoaaBaTth ero, kak Bbl cobupaetech 3T0 AgenaTb — B YAaCTHOM Nopsiake unun vyepes HGoOHAOBbLIN
PbIHOK?

a) npoAaTb KOMMaHMI0 B YaCTHOM MOPsiAKE MOXET 0Ka3aTbCs TakK XXe C/I0XHO, Kak U yepe3 hOHAOBbIA PbIHOK;

6) HanTn NoAXoAsALEero NoKynaTens MOXeT OKa3aTbCs CO0XHO;

B) MOXET OKa3aTbCs TPYAHO HaWTW (pMHAHCMpoBaHue ans busHeca;

r) Bbl MOXeTe nony4mTb 6usHec o6paTHO, ecnu HOBbIM BNagenel He B COCTOSHUWU 3annaTtuTb BaM WAW NIOXO0 ynpasnaset
6n3Hecom.
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III. UmeeTca nun y byayuwen nybaMYHO KOTUPYEMOI KOMMAaHMN XOPOLUO HaMMCaHHbIN M XOPOLLIO NMPOAYMaHHbIN 6u3Hec-nnaH?
OTOT NNaH AO0/KEeH BK/YaTh B cebs:
1. KomaHay v ee onbIT. 2 OUHAHCOBbIE OTYEThI.
a) cTaHpapTHoe TpeboBaHue: Hanmyne PUHaAHCOBbLIX OTHETOB 3@ TPU roAa, NOATBEPXKAEHHbIX ayAUTOPOM.
3. Mpeanonaraemsblii AeHEXHbI NOTOK.
a) S peKoMeHAyl OYeHb KOHCEPBATMBHbIN MPOrHO3 AEHEXHOro NOTOKa Ha TpU roga Bnepes.
MuTep yTBEPXAAET, YTO MHBECTULMOHHbIE BaHKNPLI He NIO6AT ynpaBasoWmMX U npeanpuHUMaTenei, Kotopble pasaysatoT
CBOM OXMAAHUS OTHOCUTENbHO Byaywmx Aoxoaos. MnTtep Takxe oTMedaeT, uTo bunn lentc n3 "Microsoft" yacto 3aHunxaeT
npeanonaraeMble AOXOAbl. DTO BE/IMKONENHAsa CTpaTerns noanepxaHus BbICOKOro YPOBHS LeH Ha akuuun. Korga
ynpasnsiolme NpeyBemynBaloT, a OXXnaaHua B OTHOLIEHWM AO0X0A0B He cOblBaloTCs, LeHa Ha akuMu 4acTo najaeT, a
WHBECTOPbI TEPSAIOT AOBEPUE K KOMMAHUM.
IV. KTo cocTtaBnseT pblHOK? Hackonbko oH Benuk? KakoBbl BO3MOXHOCTU €ro pacliMpeHus Ans npoayKumMm KoMnaHum?
CyluecTByeT pbIHOK ANst Ballel NpoAyKUMW, HO CYLLECTBYET eLlle M PbIHOK akuuii Bawero 6usHeca. B kaxabllii nepuog,
BPEMEHM OAHW TUMbl KOMMNaHWI 6onee NpuBrekaTeNbHbl AN NoKynaTenen akuuin, 4yem gpyrve. B MOMeHT, korga a nuwy
3TU CTPOKM, BKYCOM Ce30Ha ABASIOTCA KOMMNaHWM B 061aCTN BbICOKMX TEXHONOMMIA U NHTEPHET-KOMMaHuu.
Koraa y yenoBeka ecTb KOMNaHUsl, Ny6/MYHO KOTUpyeMasi Ha POHAOBOM PbIHKE, YacTO FOBOPST, YTO 3TO BCE PaBHO YTO
WUMEeTb ABE KOMMaHMM BMECTO O4HOM: OAHa KOMMNaHUA — AN BalWWX OBbIYHbIX KINMEHTOB, Apyras — Ans BawnX MHBECTOPOB.
V. KTo BXOAMT B Ball COBET ANPEKTOPOB MM KOHCY/IbTaLUMOHHBIV COBET? PbIHOK OCHOBaH Ha AoBepuun. Ecnm y koMmnaHum
3TW COBETbl CUJIbHbI U MOJIb3YIOTCA YBaXeHWeM, Ha pbiHKe 6yaeT 6onblue yBepeHHOCTM B byayuemM ycrnexe 6usHeca.
MuTtep coBeTyeT: "EC/n KTO-TO MNOAXOAMT K BaM U rOBOPUT: «H cobmpatoCb BbIBECTM KOMMAHWUIO Ha POHAOBbLIN PbIHOK>»,
CrpocuTe 3TOro YenoBeka: «KTo B Balleil KOMaHAe BbIBOAW KOMMNaHUW Ha hOHAOBbIV PbIHOK U KaKOBO MX KOMYECTBO?»
Ecnun yenoBek He MOXeT OTBETUTb Ha 3TOT BOMPOC, NMOMPOCUTE €ro BbISCHUTb U NMPUIATU C OTBETOM. BONbLIMHCTBO He
BO3BpalaeTcs".
VI. BnageeT v KOMNaHUs 4eM-11Mb0o 3KCKA3UBHbLIM? Y BM3Heca A0MXKHO 6blTb YTO-TO 0COBEHHOE, Yero HeT y Apyrux
KOMMaHWi. 3TO MOXeT 6bITb NAaTEHT Ha HOBbIN BMA NPOAYKLUMU UM NEeKapCcTBO, NpaBo Ha pa3paboTky HedTAHOro
MeCTOpOXAEHUS, TOproBas Mapka Hanogobue "Starbucks" nnu "McDonald's". [laxe ntoaun, ssnstowmnecs
obLenpu3HaHHbIMK cneumanucTamMmm B CBOEM Aefie, MOryT CYMTaTbCsl akTUBOM. puMepaMum Takux niogen-akTMeoB
asnatoTca Mapta CrioapT, CtuBeH [xo6c, Koraa oH HaunHan cBot HoByto komnaHutio ("Apple Computer"), nnm CtueeH
Cnunbepr, Koraa oH coszaBasl CBOK HOBYI KMHOKOMMNAHWIO. JTloAn MHBECTUPOBAM B 3TUX NIOAEN 3@ UX NPOLU/IbIe YCNEXu U
6yaywmn noteHunan.
VII. ECTb N1 y KOMNAHMM 4YTO pacckasaTb? A yBepeH, uyto Xpucrtodopy Konymby 6bi10 4To pacckasaTb CBOUM
aHaeppaiTepaM — KOpOJo U Koponese McnaHum, — npexae 4eM OHW cobpanu Ans Hero Kanutan, YyTobbl NAbITb K Kpato
3eMun. Xopollas UCTopusa SOXKHa 3auMHTEPEeCcoBbIBaTb, 3aXXMraTb U 3acCTaBNsaTb NtoA4el 3arnaabieaTth B 6yayliee n HEMHOMO
MeyTaTb. HO, KpoMe 3Toro, 3a UCTopMel A0/KHA 6bITb LIeNOCTHOCTL, MOTOMY YTO HaLUW THOPbMbI MOSIHbI BETIMKUMU
pacckasunkamu, He obnapatowmmm benoctHocTeio. VIII. EcTb Nn 3anan y nogemn, 3aHMMarLWmMXcs KOMNaHnen? 310 camoe
rnasHoe, 4yto Mutep mwet B Ntoasax. OH roBOpUT, YTO CaMoe NepBoe U caMoe Noc/efHee U3 Toro, YTO OH ULLET B S1t060M
6usHece — 370 3anan y Bragenbua, NTMAEpoB 1 KoMaHabl: "be3 3anana gaxe nydwun 6M3HeC, Ny4ywni NnaH v nyywune
noan He pobbroTcsa ycnexa'.
BoT Bblgep)xka M3 cTatbM B XypHane "Fortune" o 40 cambix 6oraTtbix ntoasx mosoxe 40 net:
"Jltoan c AMNIOMOM MarncTpa ynpasneHust GBU3SHECOM He BNUChIBAKOTCSA B neisaxxk CUIMKOHOBOM A0NUHBLI. MarncTpebl
ynpasneHust 6u3HecoM TpaaMUMOHHO HEHABUAAT pUcK. MNpuymHa, No KOTOpoM 60NbLWIMHCTBO Noaen nayT B 6M3HeC-WKoNbI,
— obecneuntb cebe paboTy C WeCTU3HAYHbIM OKNaAoM. BeTepaHbl CMAMKOHOBOW AOIMHBI CMOTPAT Ha Ntoaen us busHec-
LUKOJT U He BMAAT B UX rfa3ax TOro OrHs, KOTOPbIM CBETU/IMCb UX FNasa, Koraa oHuW 6blM poMaHTUKaMu-peHeraTamu.
MaruncTtpbl 6u3Heca cMOTPAT Ha CuAM  KOHOBYIO AOSIMHY M BUAAT HEYTO COBEPLUEHHO HEMOXO0XEe Ha TO, YEMY UX YYUIU B
6usHec-wkone. Marikn JleeuH npuwen B "eBay" nocne okoHuyaHus dakynbTeTa 6usHeca yHuBepcuTeTa B Bepknu.
BbIBLINIA MHBECTULMOHHbBIV 6aHKMP, OH HE TOBOPUT C TOM e CTPacTblo, YTO MpUCyLla 3aB3ATbIM NpeanpuHuMaTensm. Y Hero
M paboumnini aeHb Kopoye, YeM y bonblumnHcTBa, — 60 YacoB B Heaento BMecTo 06blvHbIX 80. «H 6yay paa, ecnu yepes 10—
15 net y meHs 6yaet 10—15 MnnnnmoHoB Aonnapos, 4O06POTHO MHBECTUPOBAHHbIX, — CKa3an OH. — Ho g xouy ewe 1
noXxuTb. He 3Hato. MoXeT, s elle He gowen Ao 3Toro»".
BoraTbi" nana ckasan 6bl, 4TO ABHO He Aowesn. OH YacTo nNpeaynpexaan MeHs 0 He06X0AMMOCTU BUAETb pa3HULY Mexay
npeycnesawLWwmnMmM pyKOBOAMUTENSIMU KOPNopaumii U Npeycnesarowmmm npeanpuHmumatensamm. OH rosopun: "EcTb pasHuua
MeXAy YenoBeKOM, KOTOPbIA KapabkaeTcs BBEPX MO CNy>XebHOW necTHMLUe Kopnopaumn, U 4enoBekoM, KOTOPbIA caM
co3aaeT cnyxebHyto nectHuuy. Bes pasHuua B TOM, UTO MMEHHO Tbl BUAWLb, KOFAa CMOTpULWb BBepX. OAnH BUANT ronyboe
Heb60, a Apyroi BuauT... B obuwem, ecnu Tbl He rnaBHasa cobaka B CTae, TO BUAULIb BCerga ogHO U To xe".

Kak npuBneub aeHbrun?
Mutep paccMaTpuBaeT YeTbipe UCTOYHUKA IeHer:

1. AApy3bs 1 ceMbsi. OTK N0aM N06AT Bac 1 YacTo JAlOT BaM AeHbru, He rnaaa. OH He pekoMeHayeT 3ToT. U MuTtep, 1 Mmon
6oraTbili Nana YyacTto rosopuan: "He paBaiTe AeTAM AeHbrM. 3TO AenaeT ux cnabbiMn U 3aBUCMMbIMU. BMeCTo 3TOro yunte
UX NpuBnekaTb AeHbrn".

BoraTbli nana B 3TOM BOMpocCe LWarHyn ewe ganble. Kak Bbl, BO3MOXHO, MOMHWUTE, OH HE MaTua CBOEMY CbIHY U MHe
3apnnaty, Koraa Mbl pabotanu Ha Hero. OH rosopun: "MnaTuTb NOAAM 33 paboTy — 3HAUYUT YUUTb UX AyMaTb Kak HaeMHble
paboTHMKK". BMECTO 3TOro OH 3acTaB/isi/l HAaC UCKaTb BO3MOXHOCTU Ang 6bu3Heca 1 cos3aasaTth ero. Bel, HaBepHoe, NOMHUTE
NCTOpUIO C KOMUKCaMu. CeroaHs s NpoAo/IKal AefnaTh TO Xe camoe. S My BO3MOXHOCTM Ana co34aHus busHeca, B TO
BpeMSsl Kak Apyrue ULLYT BbICOKOOMaymBaemyo paboTy.

BoraTbIi nana He cynTan, YTo HbITb HAEMHBLIM PaboTHMKOM NN0X0. OH N6UN CBOMX COTPYAHUKOB. OH NPOCTO Y4Ynn CBOEro
CblHa WU MeHs AyMaTb MO-APYroMy W MOHMMaTb pasHULY Mexay BrnagenbueM 6usHeca v ApyruMmn fomkHOCTAMU. OH xoTen,
4yTO6bI, KOrAa Mbl BblpacTteM, y Hac 6b110 60/blUe, @ He MeHbLUe BO3MOXHOCTEN 418 Bblbopa.

Mbl cozpanu yyebHyto nrpy "[eHexHbln NoTOK ANns aeTen" ans poauTtenei, Kotopble XoTAT o6ecneynTb CBOMM AETSM
60/blle BO3MOXHOCTel Ans Bbibopa B nnaHe pMHaHCOB 1 ybepeyb MX OT NonajaHus B AOSTOBYIO JIOBYLUKY, KakK TO/IbKO OHU
NMOKMHYT AOM. U elle oHa co3aaHa Ans TeX poauTenen, KoTopble npeanonaratoT, YTOo UX AeTU MOryT CTaTb CleayloLlmnM
Bunnom lentcom ns "Microsoft" nnu cneaytowen AHuTon Pogank us "Body Shop". 3Ta urpa pgaet paHHee bMHaHCOBOe
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obpa3oBaHWe Mo ynpasB/eHUIO AeHEXHbIM MOTOKOM, B KOTOPOM HY>XAAETCS KaXAblii npeanpuHuMatenb. "[eHexHbli NoToK
ANS fgeTen" HayyuT UX HaBblKaM B YNpaBieHUN AEHEXHbIM NOTOKOM A0 TOro, Kak OHW NOKWHYT POANTENbCKWUIA AOM.
2. AHrenbl. 370 6oraTble N0AN, KOTOPbIE OAEPXKMUMbI XENaHNeM NoMoraTb HOBbIM NpeanpuHuMaTensMm. B 6onblumMHCcTBe
KPYMHbIX rOPOAOB €CTb rpymnnbl, NOAAEPXKMBAOWME HAUYNHAOWMNX NpeanpuHuMaTeneit GUHaAHCOBO, a TakXe AaBas COBETHI,
Kak ctatb 6oraTtbiMM MONOAbIMM NpeAnpUHUMATENSMU.
AHrenbl NOHMMaloT, YTO rOpoA C pa3BMBalOLWMMCA MONOAbLIM 6M3HEeCOM — 3TO pacTywui ropoa. N oH 6yaet npouseTatb
HaCTONbKO, HACKObKO MpPOLBETAET B HEM MPeANPUHMMATENbCKUIA AyX. DTN aHresbl 0Ka3blBalOT HEOLEHUMYIO YCNYry
nobomy ropoay. Ceinyac, npv NOMoLLM KOMMbIOTEPOB M MIHTEpHETa, AaXe caMble OTAasIeHHble ropoaa MoryT npobyanTb K
XU3HM AyX npeanpuHuMaTensctsa. MHoOrme monoable oA NOKUAAIT MaseHbKne ropoda B nonckax 6onbLumx
BO3MOXHOCTEW. 51 AyMalo, 3Ta NOTepS IOHbIX 4apOBaHWI Bbi3BaHa TeM, YTO HaLUW LUKO/bI Y4aT MOJIOAbIX 0AEN UCKaTb
paboTy. Ecnu 6bl nx yunnu cosgaBaTtb 6U3HeC, MHOrMe ManeHbkne ropoga npoaonxanu 6ol NpouBeTaTb, MNONb3YysACh TEM,
YTO MOTYT 3/IEKTPOHHbLIM CNOCO60M MOAKMIOUUTLCS K OCTaslbHOMY MUPY. [pynnbl HE3aBUCUMbIX FpaXxkaaH, AeUCTBYOWMX B
KayecTtse "rpynn aHrenos", Mornu 66l TBOPUTb Yyaeca B Aefe 0OXUBNEHUS ManleHbKNUX ropoAoB.
To, uto bunn lentc caenan ana Cuatna, 4to Mankn Oenn caenan ang OcTuHa B wtate Texac n 4to AnaH boHg caenan ans
®pumaHTna B 3anagHol ABCTpanuu, U eCTb NPOsIB/IEHNE CUbI NPeANnpPUHNUMaTENbCKOro Ayxa. N npeanpuHmumatenu, u
aHresnbl UrpatT BaXXHY pO/ib B MPUAAHUM XU3HEHHOW CUMlbl ropoay.
3. YacTHble MHBECTOPbI. JTO 104N, KOTOPblE€ MHBECTUPYIOT B YaCTHbIE KOMMNAaHUU. SBASASCH aKKpeANTOBaAHHbIMMU
WHBECTOpPaMmn, OHN 6osiee NUCKYLUEHHbIE, YeM CpefHME, BO BCSKOM Cllyyae, AO/MKHbI 6biTb TakoBbIMU. VX BbIUMpbIW 6biBaeT
6osblue, YeM y OCTaslbHbIX, — KaK, BMpo4yeM, 1 npourpbiw. Mo3ToMy, npexae YeM MHBECTUPOBaTb KPyrnHble CYMMbl AEHEer B
YacTHble KOMMNaHWW, peKOMeHAYeTCs Nony4YnTb PpruHaHCcOBOe obpa3oBaHue 1 onbIT 6M3Heca.
4. Ny6anyHble MHBECTOPbI. DTO 104N, KOTOPble MHBECTUPYIOT B akuum ny6anMyHOM NoANUCKN KOMMNAHWIA, KOTMPYEMbIX Ha
(dOHAO0BOM pbIHKE (pbiHKE LeHHbIX 6ymar ans macc). [MocKonbKy 3T MHBECTUUMM MpeanaratTcst MaccaM, OHM 06bIYHO
HaxXoAATCS Mo NpucTanbHbIM BHUMaHWeM areHTcTs Bpoae KLBB. LleHHble 6yMarn, npoaasaeMble TaknMm obpa3oM, 06bI4HO
coaepxart B cebe MeHblUe pucka, YeM MHBECTMLMKN, OCYLLEeCTB/IsSIEMblE B YAaCTHOM Mopsiake. TeM He MeHee TaM, rae peyb
naet 06 nHBecTULUMAX, BCceraa npucyTCTBYeT pUcK. Ha nepBbii B3rNs4 3TO NPOTUBOPEYUT MOUM C/10BaM O TOM, YTO Y
yenoseka U3HYTPK 6osblUe BO3MOXHOCTEN YNpaBieHns 1, cnefoBaTeflbHO, MeHbLUe pucka. Ho Hago UMeTb B BUAY, YTO
YaCTHbIN MHBECTOP HEe BCerga WMeeT BO3MOXHOCTb ynpasneHus. KUBB Tpebyet cTtpororo cobniogeHns TpebosaHuni
OTYETHOCTM N OTKPbLITOCTU UHPOPMaLMK, YTOBbI CHU3UTL PUCK AN NYBANYHBIX MHBECTOPOB, KOTOPbIE OMNpeaesieHHO He
MUMET KOHTPONSA Hah UHBECTULMEN.

PexkomeHpauum MNutepa

O6cyxpaast ¢ MMTepoM OCHOBHblE MOMEHTLI, Kacatolmnecs BbiBeAeHNs KOMNaHUM Ha hOHAOBLIV PbIHOK, S CMPOCUI €ro, 4YTo
6bl OH MO MOCOBETOBATb YesIOBEKY, KOTOPbIM XOYET HayuYMTbCs NpUBIEKaTb 3HAUYMTENbHbIE CYMMbI Kanutana. OH oTBeTuN:
"ECNM OH HaMepeH BbIBOAWUTb KOMMaHUIO Ha DOHAOBbLIV PbIHOK, S PEKOMEHAYI0 €My 03HaKOMUTBLCS CO CeAyLWMMU
NCTOYHMKaMKN duHaHCcnpoBaHusa". BoT OHU:

1. MeMopaHAyMbl YaCTHOro pasMeLweHnsa?’. C HUX HYXHO HauMHaTb PopMasbHYO AEATENbHOCTb MO MPUBIEUYEHNIO
KanuTana. 370 cnocob npusneyeHns aeHer us cepum "caenar cam". OH NO3BONSIET BaM AMKTOBaTb CBOW YCNOBUS B
Hagexae Ha TO, YTO Bbl 3aMHTEpecyeTe NHBECTOPOB.

MuTep HacTosTeNbHO peKOMEeHAYET BaM HauyMHaTb 3TOT NPOLIECC, HAHSAB OpUCTa, cneumanusnpytollerocs B obnactm
KOpPNopaTMBHOIO NpaBa W LeHHbIX 6ymMar. MMeHHO 3aecb HaunMHaeTcsa Balwe dopManbHoe obpasoBaHune, ecnu Bbl
AeNCTBUTENIbHO HaMepeHbl HadaTb C Masioro U pacTu. OTO HAaYMHAETCs C NiaThl 3a YC/IYrn IOpUCTa U, YTO OYeHb
XenaTtenbHo, cnefoBaHWs ero coBetaM. Ecnum coBeTbl BaM He HpPaBATCS, fyylle BCEro HAaWTW APYroro pucTa.
BONbLNHCTBO IOPUCTOB AaAyT BaM oAHY 6ecrnnaTHyo KOHCYNbTaUMIo UK Xe Bbl MOXETE NPUIrIacuTb UX B pecTtopaH. 3ToT
T1N NpodeccMoHanbHbIX KOHCY/IbTAHTOB MMEET peLlalollee 3Ha4YeHne Ans Balen KoOMaHAbl B CAaMOM Havase v Koraa Bbl
yXe HayHeTe pacmpsTbCs. S TMYHO A0POro 3annaTtui, YTobbl 3TO MOHATb, NbITasACb 3aHMMATbCS 3TUM CaMOCTOATENbHO,
4TO6bI COKOHOMUTb HECKObKO A0/11apoB. DTU HECKObKO A011apoB BNOCIEACTBUM CTOUIM MHE LIesIoro COCTOSIHUS.

2. BeHuypHble kanutanuctbl (BK). OHn, kak n Moi apyr Mapk, 3aHMMaloTCs TeM, 4YTO NPeaoCcTaBnsAloT kanuTan. Jlioam
06bI4HO o6palatoTcs k BK Toraa, koraa Bce Apyrme BO3MOXHOCTUM — JIMYHbIE CPEACTBA, AEHbIM CEMbU U ApY3eN, AeHbIU
cBoero 6aHkmpa — yxe ncdepnatsol. MNutep rosoput: "BK yacTto npeanaratoT ApakOHOBCKUE YCOBUS, HO €CI OHW XOPOLUMn
B CBOeM gene, To obsa3atensHo obecneyat aoxoabl".

BK yacTo CTaHOBSITCA BallMMKU NapTHeEpPaMn M NOMOratoT KOMMNaHUM BOUTU B (POPMY U MEpenTU K CNeaytoLeMy YPOBHIO
prHaHCMpOBaHMs. MOXHO CKa3aTb, YTO 3TO aHaNOrMYyHO TOMY, KOraa 4YenoBeK NPUXoAnT B MTMMHACTUYECKUM 3an m
HaHWMaeT npodeccnoHanbHOro TpeHepa, YTobbl OH NpuBen ero Teno B ¢opMy. BK aelicTByeT Kak IMYHbIN TpeHep,
No3BOJIAIOWMIA BaweMy Bu3Hecy BOWTU B (PMHAHCOBYO OpPMY M TaknM 06pa3oM CTaTb NpUBEKaTesbHbIM ANS APYIMX
WHBECTOPOB.

3. UHBecTULMOHHbIE 6aHKMUPbI. K H/UM Bbl 06bIYHO NMPUXOAUTE TOrAA, KOrAa rOTOBbI NPEeAOXUTb CBOK KOMMAHMUIO
¢pOHAOBOMY pbIHKY. MHBECTULIMOHHbIE BaHKUPbI YacTo cobupatoT AeHbrn Ans IPO 1 BTOPUYHbIX NPeAnoXeHUN LLEeHHbIX
6ymar. BropMyHoe npeanoxeHve — 370 Ny6AMYHOe npeanoxeHne Ha OHAOBOM pblHKE aKLMA KOMMNaHUKU, KOTopas yxe
npuBnekaa KanuTan nocpeacTBOM NepBoHaYvanbHOro nybnMyHoro npeanoxeHus. Koraa Bbl BUAMTE B PUHAHCOBBIX raseTax
Bpoae "The Wall Street Journal" 6onbline peknaMHbie NOSOCbI, OHN, B OCHOBHOM, — OT MHBECTULMOHHbIX 6aHKMUPOB,
KOTOpble MH(OPMUPYIOT PIHOK O CMOHCUMPYEMbIX UMW NMPEANTOXEHUSIX.

NMpuMmeyanue LW3poH

CyliecTByeT elle OAWNH, TaK Ha3blBaeMblil "ME30HMHOBLIN" TUN PUHAHCUPOBaAHUA, UK "dUHaHCOBLIN MOCT". KoMnaHus
06bI4HO ObpallaeTca K 3TOMy BMAYy TOrAa, KOraa oHa yxXe npoluia paHHWI 3Tan CTaHOBJIEHMS, HO elle He COBCEM roToBa K
IPO.

Ba)keH nepsblii war

Ecnv Bbl roToBbl MONPo60BaTh CBOM CW/bl B MPUBJIEUEHUUN KanuTana Ans cBoero 6usHeca, padyMHo 6yaeT HayaTb ¢ PPM.
MuTep coBeTyeT caenaTb MO CAeAYLWUM NpUYnHaMm:

27 Private Placement Memorandum (PPM).
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1. Bbl HauMHaeTe 6ecenoBaTh C KOPNOPATUBHbLIMU IOPUCTAMM, KOTOPbIE ABASIOTCA cheunanuctamum B 3ToW  obnacTu.
BcTpeTbTech € HeckonbknMn. Bawe obpa3oBaHue un Bawm no3HaHusa 6yayT pactu ¢ kaxaon 6ecenon. CnpocuTe topucToB 06
WX Heyjadax u ycnexax.
2. Bbl y3HaeTe 0 pasHbiX TMMNax NpeanoXeHUn, KOTopble Bbl MOXeTe caenatb, U 0 TOM, Kak lopuamnvyeckm nx opopMuThb.
WNHaye roBops, He BCe NPeasiOXeHUS OAMHAKOBbI. Pa3Hble TUMbl NPeanoXeHnii NnpeaHa3HadeHbl AN pasHbIX Lenen.
3. Bbl HauMHaeTe NOHMMaTb CTOMMOCTb CBOEro 6usHeca 1 BbipabaTbiBaTb YCN0BUS, NpeanoYTUTEeNbHbIE ANS Bac Mpu ero
npoaaxe.
4. Bbl HaunHaeTe dopmManbHO becefoBaTb C NOTEHLUMANbHBIMU MHBECTOPAMK, @ TakXXe NPaKTUKOBaTbCS B UCKYCCTBE U
Hayke nNpuBnevyeHus kanutana. Bam cneagyet npeogonetb CTpax, BO-NepBbIX, NPeanoXuTb cebs, BO-BTOpPbIX, — Nepes
KPUTUKOW, B-TPETbMX, — Nepea 0TKa3oM WKW OTCYTCTBMEM OTBeTa.
MuTep paet Takon coBeT: " Buaen nogen, KoTopble BEIMKONENHO NPeACTaBsaoT CBOW MPOEKT, HO HE CMeT B KOHLe
B35Tb YeK C onnaTon. YeMy cneayeT yuuTbCcs nNpeanpuHUMaTento, Tak 3To notpebosaTb CBOM Yek. ECn Bbl He yMeeTe 3TOro
AenaTb, Bo3bMuTe cebe napTHepa, KoTopble yMeeT".
MuTep Takxe roBOpuT TO, YTO roBopma Mon 6oratbi nana: "Ecnn xotute 6biTb B 3TOM 6M3HECe, Bbl AO/KHbI HAYUYUTbCS
npoaasatb. CNoCcO6HOCTb NpoAaBaTb — 3TO CaMOE BaXXHOE YMeHMe, KOTOPOMY MOXHO Hay4uUTbCs M MPOAO/IKaTb
coBepLIeHCTBOBaTb. MNpuBfeYeHne KanuTana — 3TO Npojaxa ToBapa APYroro Tuna ApyroMy Tuny ayauTtopum”.
Jioan He npeycneBatoT B GUHAHCOBOM OTHOLLEHMM B OCHOBHOM MOTOMY, Y4TO He yMelT npoaasaTtb. OHW He MOryT 3TOro
AenaTtb Mo pasHbIM MPUYMHAM: UM He XBaTaeT YBEPEHHOCTM B cebe, oHM H60ATbCA yCbiwaTh OTKa3 MW He B COCTOSIHUM
npeanoXunTb CBOU ycnyrn. ECnn Bbl CEpbe3HO HaMepeHbl CTaTb NpeanpuHUMaTENEM N HyXAaeTecb B pa3BUTUM Y cebs
YBEPEHHOCTU U YMEHMSA NpoAaBaThb, S HACTOATENIbHO PEKOMEHAYH BaM HAWTKM KOMMaHMI0 CETEBOrO MapKeTUHra, y KOTOpom
nMeeTcst Xopolas obyyatowas nporpamMmma, nopabotaTb C HUMU MO KpallHeN Mepe NSTb JIET U HAY4YUTbCSt TOMY, Kak
yBepeHHO npoaasaTb. Toraa Bbl He 6yaeTe 60aTbCA MOAXOAUTbL K NtOASM, NOABEPraTbCs KPUTUKE, YCNbIWaTb 0TKa3 Uan
notpebosaTb nnaTy.
[axe cerogHs A npogomkato pabotaTb Hag npeogosieHneM CO6CTBEHHOro cTpaxa nepes BO3MOXHOCTbIO 0TKasa,
COBEPLUEHCTBYH CBOI CMOCOBHOCTb CMpaBnAaTbCsA C pa3ovyapoBaHMEM U y4yCb 60pPOTbCSt C HU3KOW CaMOOLIEHKOM. S BbIiBUA
NpsMY0 3aBUCMMOCTb MeXAy CBOel CNOCOHBHOCTbIO CNPaBASATLCA C NEPEUYNCSIEHHBIMU NPENATCTBUAMN B COBCTBEHHOM XU3HM
1 cBouM UHAHCOBbLIM Hnarononyynem. pyrumu coBamMu, KOraa 3Ty NpensaTcTBMS HauuHalT 6paTb Hao MHON BepX, MOM
A0X0Abl HAUMHAKT yMeHbLllaTbcs. Koraa xe a nx npeogoniesato (@ 3ToO HUKOrAA He npekpaliatowmics npowuecc), Moum
A0X04bl BO3pacTatoT.

Kak HauTh koro-to Bpoae Nutepa nnm Mapka

Mocne Toro kak Bbl NpnobpeTeTe HEKOTOPbLIA OMbIT B OCHOBaxX bu3Heca n AOCTUTHETE onpeaeneHHoro ycnexa (1 pewure,
4YTO rOTOBbI NPeANoXUTb Baww 6uUsHecC pbiHKY), BaM noTpebyeTcs coseT cneunanmuctos. CoBeTbl, KOTOpble S NOAyYua oT
MuTepa, MHBeCTMUMOHHOrO 6aHkMpa, n Mapka, BK, 6binm 6ecueHHbl. OTK CoBEeTbl CO34anu Lefble MUPbl BO3MOXHOCTEN,
KOTOpbl€ A0 3TOr0 AN MEHS He CyLLeCTBOBasu.

Koraa Bbl 6yaeTe rotoBbl, 06paTnTech K CNpaBoYHMKY amneposB doHaoBoro poiHka "Standard & Poor's Security Dealers",
nybnukyemomy mspatensctsom "McGraw Hill". Bbl MoxeTe HalnTK ero B 60/bLINHCTBE KHMXHbBIX MarasmHoB Wan B Ballewn
MecTHoW bubnunoteke. B 3TOM M3gaHUM NPMBOAUTCS CMMCOK AnnepoB (hOHAOBOMO pbiHKA MO BCEM LITaTaM. Bo3bMuTe 3Ty
KHWUIY U HakauTe yenoseka, KOTOPbIM 3aXO4eT BbICNyLaTb BallKM MAEN U pacCMOTPeTh Bal 6usHec. He Bce roToBbl AaBaTb
6ecnnaTHble COBETbl, HO HEKOTOPbIE 3TO AenalT. BONbLWMHCTBO M3 HUX BECbMa 3aHATbIE JIIOAN, U Y HUX HET BPEMEHMU
BMJIOTHYIO 3aHATLCS BalUMMUK AenaMu, eCiiv Bbl HE roToBbl. [103TOMY 5 COBETYI0 MPMOBpPECTN HEKOTOPLIN OMbIT peasibHoOro
6u3Heca U MMeTb Koe-Kakune ycrnexu, npexae YeM nckaTb TOro U3 HUX, KTO 3aX04eT CTaTb YJIEHOM Ballel KOMaHAbl.

Tak 6yaere v Bbl ceayroWMM Muanvapaepom?

OTBETUTb Ha 3TOT BOMPOC MOXET TOJIbKO OAMH YenoBek — Bbl caMu. C NpaBuIbHOM KOMaHAOW, NpaBW/IbHbIM TMAEPOM, CO
CMenbIM U PEBOJTIOLUMOHHBIM HOBbIM NMPOAYKTOM BCE BO3MOXHO. TEXHOMOrns yxxe nMeeTcs unm ckopo 6yaet paspaboTaHa.
Kak ToNbKO S MOHS/, YTO MOTy AOCTUYb CBOEN Lenu — caenaTb NepBbli MUIIMOH AONIapoB — S Hayan AyMaTb O TOM,
Kakow byaeT Mos cneayowlas 3agada. f 3Han, 4To CMOry MATKU ganblie u 3apabaTbiBath 10 MUIIMOHOB, AENCTBYS TEM Xe
obpasoM, UTo 1 paHblie. Ho Mmunnnapa aonnapos notpebyeT COBEPLUEHHO MHbLIX HaBbIKOB W COBEpPLUEHHO MHOro obpasa
MblLWEHUs. BoT noyeMy s nocTaBun nepes cobow Takyto Lefb, HeB3Mpas Ha MOCTOSIHHO Tep3aloLlimMe MeHs NINYHble
COMHeHMS. PelunBlWINCE Ha 3TO, S Ha4yan M3y4daTtb cnocobbl, KOTOPbLIMK 3TOr0 AOCTUIAN Apyrue. Ecam 6bl 9 He nocTaBun
nepea coboi Takyto uenb, 9 6bl He paccMaTpuBa 3TO KakK BO3MOXHOCTb U He obHapyxun 6bl BCeX TeX KHUI 1 cTaTel o
TOM, KaK MHOrve noAam AocTuran nogobHonm uenu.

Heckonbko neT Ha3aj S UMen OrpoMHble AOAMU U AyMan, YTO CTaTb MUIIMOHEPOM HEBO3MOXHO. Mo3ToMY, B
peTpocneKkTuBe, 1 AyMato, YTO AOCTUXKEHME Lenn camMo No cebe He Tak BaXKHO, KakK MoCTaBUTb ee U UATK K Hell. Kak Tonbko
S NoCBATUA cebs uenu, Mo yM CTan HaxoAuTb NMyTU ee AOCTMXeHus. Ecnu 6bl 8 pewnn, 4To uenb cTaTb MUIJIMOHEPOM
HefOCTMXUMa, AyMato, 3TO cTano 6bl cCaMopeanusyoLwnMCcs NMpopoYeCcTBOM.

Koraa st 3ajancs uenbto ctaTb MUIIMApAEPOM, Ha MEHSA 06PYLUMANCL COMHEHUS OTHOCUTENbHO COBCTBEHHbIX cui. Ho
BMecTe C TeEM MOW pa3yM Hayan pucoBaTb Nepeao MHOWM M NyTu ee focTuxeHus. CocpeaoTayunBascb Ha CBOeN uenu, s
HayMHalo BMAETb, Kak A Mor 6bl CTaTb MUANMAPAEPOM. 51 HacTO MbIC/IEHHO NOBTOPSIO Cieaylollee BbicKasbiBaHMe: "Ecnun
AyMaellb, YTO MOXeLUb, 3HAaYUT, MOXelb. Ecnu AyMaellb, YTO HE MOXeLUb, 3HAYUT, HE MOXelb. VI B TOM, n B 4pyrom
cny4yae Tbl npaB". He 3Hato, KTO ABNSETCA aBTOPOM 3TUX CTPOK, HO 1 bnarogapeH emMy 3a HUX.

Mouemy cTaTb MUANMapAEepPOM BO3MOXHO?

MocTaBuns nepep coboi Lenb CTaTb MUAIMAPAEPOM, S CPa3y Xe Hayan HaxoAuTb MPUYMHbBI, MO KOTOPbIM CTaTb
MWIMapAEepPOM CerofHs nerye, 4em koraa-nn6o. OHM TakoBbI:

1. Umesa nuwb TenedoHHYO NnHUIO, 6narogapsa VIHTepHeTY Mbl Nojsly4aeM AOCTYN K Le/IOMY MUPY KJIMEHTOB.

2. WHTepHeT co3aaeT OorpoMHbln 6u3HeC n 3a cBouMu npegenamu. MogobHo ToMy, kak 6narogaps NeHpu ®opay NossBUIOCH
60nbLIOe KOMNYECTBO NpeanpusaTUiA B pesynbTaTe 1aBUHHOro addekTa, BbiI3BaHHOIO CEPUMHBIM NMPON3BOACTBOM MALLWH,
NHTepHeT Takxe byaeT nmetb ycunusatowmin apdekt. OH gaeT BO3MOXHOCTb BCEM 6 MUAMapaaM HaceneHus crtatb [eHpu
®opaamMu unm bunnamum lentcamm.
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3. B npownom Auwe 6oratble U BNaCTb UMYLLME KOHTPOMPOBaIu CpefcTBa MaccoBon nHdopmaumn. Tenepb xe, B
coyeTaHuu ¢ 6yayLUMMM N3MEHEHUSAMU B TEXHONOMNAX, MIHTEPHET caenaeT Kaxxaoro u3 Hac Kak 6bl Bnagenbuem
COBCTBEHHbIX pagno- 1 TefnlekaHanos.
4. HoBble N306peTeHns CTUMYANPYIOT elle H6onblue HOBbIX M306peTeHui. MpopbiB B O4HOW HOBOM TEXHONOMMK CAeNaeT U
Apyrve obnacTu Hallel XU3HM Nydlle 1 No3BONAUT 6oNblueMy KONMYECTBY Ntoaein paspabaTbiBaTth elle 60Mblue HOBbIX
peBOJIIOLMOHHbBIX NPOAYKTOB.
5. Mo Mepe Toro Kak Bce 6onbluee KONMYECTBO Ntoaen byayT cTaHoBUTbLCA BCe Bonee 6oraTbiMn, OHW 3aXOTAT
WHBECTMpPOBaTb BCe 60Mblle AeHer B HOBble NPeAnpUsTUS, U He TOMbKO YTO6bl MOMOYb UM, HO U YTO6bI pasAenuTb C HUMU
npubbinb. CerogHsa 60MbLIMHCTBY NtOAEN TPYAHO 0CO3HATb PeasibHOCTb TOr0, YTO PSAOM 6yKBaslbHO AECATKU MUANNAPA0OB
AONNapoB XAYT TOro, 4Tobbl 6bITb MHBECTUPOBAHHbLIMU B HOBblE KOMMNAaHWUW.
6. HosbI NpoayKT He 0653aH b6bITb BbICOKOTEXHOMOMMYHbIM. "Starbuks" caenan MHorux nioaen 6orateiMm 6narogaps
oAHOM Nuuwb Yaweuke kode, a "McDonald's" ctan KpynHenwWwnM B M1Mpe BragenbuemM HeaBUXMMOCTM C OAHUMU NULLb
rambyprepamm n >xapeHor KapTOLUKOW.
7. Kntouesoe cnoso — "acdemepHbin". Mo MOEMY MHEHWIO, OHO SABASIETCA OAHUM U3 CaMbIX BaXHbIX A8 KaXXA0ro, KTo
cTpemunTCs cTaTb 6oraTbiM unu cynepboratbiM. Cnosapb BebcTepa onpeaensieT 3To CNOBO KaK "ANALMACSA TONbKO AEHb, UK
ANAWMNCA TONbKO KOPOTKOe BpeMms”.
OauvH n3 Momx yuutenei, npodeccop bykMnHcTep Ponnep, yacto ynotpebnsn cnoso "ademepusaums”. Kak s noHan, oH
onpenensan ero Kak "BO3MOXHOCTb CAeNaTb O4YE€Hb MHOMO NMPW MOMOLLM 3HAYUTENbHO MeHbluero”. N5 3Toro MMeeTcs U
6onee pacnpocTpaHeHHoe C/ioBO — "pblyar", namM BO3MOXHOCTb NOAYyUYnUTb 60/blON 3 deEKT Npu MaaoM ycunuu.
Mpodeccop ®dronnep roBopus, 4To 4enoBevyecTBO CMOr0 obecneunTb 6onblie 6oraTcTB ANns 6onblIero KoM4ecTsa naen,
npw 3TOM UCMONb3Yysl BCE MEHbLUE.
OpyrumMn cnoBaMu, nMest BCe 3TU HOBble TEXHUYECKNE M306peTeHnsl, KOTopble B AENCTBUTENbHOCTU TPEBYIOT O4eHb
HeboNbLNX 3aTpaT, KaXxxabll U3 Hac Tenepb MOXET cAenaTb MHOro AeHer.
O6paTHast cTopoHa 3eMepHOCTN COCTOUT B TOM, YTO JIlOAM, KOTOpble ByayT nofyyaTb BCe MeHbLUE U MeHblle B byayLieMm,
3TO Kak pas Te, To byaeT 6onblue BCEX MCMOMNb30BaTb Cbipbsl U n3mnyeckn paboTatb 6osnblue ApyrMx B npouecce
[obbiBaHMA geHer. ipyrumun cnosamun, puHaHcoBoe byayllee — 3a TeMu, KTo byaeT AenaTb 6onblue, Nnpunaras MeHbLue
YCUNNIA.

Tak KakoB e MOW NnJiaH, YTo6bl CTaTb MUANMapaepoM?

OTBeT 3ak/to4eH B crioBe "adeMepHbiin”. YTobbl CTaTb MUAIMapAepoM, S AO/HKEH NPeasioXnTb Kak MOXHO 6onblie
6onblUEeMY KONMYECTBY Nt0AEN, 3aTPaTMB KaK MOXHO MeHblle. S AO/KEH HANTWU rPpy3HYI0, PasayTyto N HeaddeKTUBHYIO
ceroaHsa obnactb B 6U3Hece, rae noan He yAOBETBOPEHbl AENCTBYIOWEN CUCTEMOM M rae NPOAYKT HYXAAeTca B
COBEpLIEHCTBOBaHMU. NHAYCTpUS, B KOTOPOW Y MeHs1 6oMblue BCEro BO3MOXHOCTEN, SIBNSETCA CaMoii KPYyMnHOW U3 Bcex. ITO
obpa3oBaHue. Ecnv Bbl Ha MUHYTY 3aAgyMaeTeCb O TOM, CKOJIbKO AeHer pacxoayeTcsa Ha obpasoBaHue n obyyeHne, TO CymMMa
NMpOCTO NOTPSACET Bac. [pMyeM 3TO KacaeTcs He TOoNbKO cpeaHeobpa3oBaTebHbIX WKOJ, KOIEAXEN N T. M., HO U
obpaszoBaHus B 6u3Hece, B apMuu, OMa, Ha NpodeccuoHanbHbIX CeMMHapax. B pesynbTaTte nonyyaeTcs orpoMHas cymma.
BmecTe ¢ TeMm, o6pa3oBaHuMe BCe BpeMS OCTaBasioCb CaMOM 3anyLeHHOM OTpacnbio: OTCTas0N, AOPOro N roToBOM K
nepeMeHaMm. B Hauane atoro roga Mo apyr, AaH OcbopH, cneunanuct B o6nactn MMpoBoro )oHAOBOIO pbiHKa, npucnan
MHe cTaTbto 13 carita "The Economist". BoT BblAep>XKM U3 Hee:

Mankn MunkeH, Koposb 06Mraumin BbICOKOro pucka, KOTopbli B cBoe BpeMs 3apabaTeisan no 500 MMAIMOHOB A0N1apoB B
rof, Tenepb co3faeT O4HY U3 KpyrnHenwmx B Mupe obpasoBaTenbHbix koMnaHui "Knowledge Universe". "Kohlberg, Kravis
and Roberts", durpma no Bbikyny 06aHKpOTMBLUMXCSA KOMMNAHWIA, NPU YNOMUHAHUM KOTOPOM TpeneLwyT MeHeaxXepbl BCero
MUpa, Takxe Bnageet obpasoBaTesbHON KOMNaHuen noa HaseaHueM "Kindercare". AHanUTUKM ¢ Yonn-cTput rotoBaT
3axBaTbiBaoLWMe AyX AOKNaAbl, B KOTOPbIX yTBEPXAAIOT, YTO obpa3oBaTenbHas cepa NpeTepneBaeT CMelleHne
napagurmMbl B CTOPOHY NpuBaTM3aunmM U paunoHanm3aumm.

Tak noyemy e BCe Tak B3BOSIHOBaHbI? OTOMY, YTO BUAAT Nnapannenun mexay obpasoBaHWeM v 34paBOOXPaHEHNEM.
[BapuaTb NaTb NIeT Ha3aj 34paBoOOXpPaHeHNe HaXoAMNoCh, No 6onblei YacTu, B 3aBUCMMOCTU OT FOCYAapCTBEHHOIO U
6naroTBopuTenbHOro cekTopos. CerofHs 3TO B OCHOBHOM YacTHas OTpac/b, B KOTOPOW obpaluatwTcs Muanvapabl 4011apoB.
MHorune 6oratble noan, He Tosbko MucTep MunkeH un NeHpu Kpaneuc, Ho n YoppeH Baddert, Mon AnneH, [xoH Jo3app m
CsM 3enn cTaBsaT Ha TO, YTO ob6pa3oBaHne ABMXKETCSA B TOM Xe HanpasaeHun. KoMnaHum u3 MHOrMx obblYHbIX OTpacnen
MHBeCTUpYtoT B obpa3oBaTtenbHbin 6usHec, Bkatovas "Sun”, "Microsoft”, "Oracle", "Apple", "Sony", "Harcourt General" n
"Washington Post Group".

Mo paaHHbIM NpaBuTenbcTBa CLIA, cTpaHa TpaTuT Ha obpa3oBaHue 635 Munnnapaos Aonnapos B rog. 370 6onble, yem
WAEeT Ha NeHcun 1 06OPOHY KU, NO ero NPorHo3aM, B CIeAyoLWweM AeCATUNETUN PacXoAbl B pacyeTe Ha OAHOMo y4yallerocs
BblpacTyT Ha 40%. B HacTosiLlee BpeMs YaCTHbIM KOMMNAHUAM MpUHAZNeXuT nuiwb 13% 3TOro pblHKa, B OCHOBHOM B
obnactn npodeccmoHanbHOM NOArOTOBKM, U BONBLLIMHCTBO U3 HUX — 3TO HebonbluMe ceMeliHble KOMMaHnKn, Co3peBLune ans
KOHconuaaumn. MexayHapoaHas aHanuTuyeckast komnaHus "International Data Corporation” npeackasbiBaeT, 4To 3Ta
Aons Bo3pacTeT A0 25% B TeueHne CneayrLlnx AByX AeCATUNETUN.

[Aanee B cTaTbe roBOpPUTCA:

"CpenHeobpa3soBaTesibHble LWKObl AMEPUKM Bbi3biBalOT BCe 60NblUe HEAOBOILCTBA Y poauTenei n sce 6osblue OTCTaloT OT
MeXAyHapoAHbIX CTaHAapToB. B AMepuke A0ns BanoBOro BHyTPEHHEro NpoAayKTa, Bblaensiemas Ha obpa3oBaHue, Bbllle,
yeM B BONBLLWINHCTBE APYrMX CTPaH, HO NPW 3TOM Mbl NOJly4aeM NOCpeACTBEeHHble pe3ynbTaTthl. et u3 Asun n Esponsl
4YaCcTo ornepexarT CBOUX CBEPCTHUKOB M3 AMEpMKM NO pesynbTaTaM CTaHAapTHbIX obpa3oBaTenbHbIX TecToB. bonee 40%
AeCATUNETHUX aMepuKaHLUeB He MOryT nNponTu 6a30BbIA TECT Ha YMEHME YnTaTb. 42 MUINNOHA B3POC/bIX NOAEN
pyHKUMOHaNbHO 6e3rpaMoTHbl. Takas KaTacTpoduryeckm HM3Kasa 3HEKTUBHOCTb YACTUUYHO O6BACHSAETCS TEM, YTO MOYTH
nonosuHa 3 6500 fonnapos, BblAENSIEMbIX HA OAHOMO pebeHka, cbefaeTcsl He yyebHbIMU cnyx6amu, B OCHOBHOM
aAMWHUCTPaTUBHbIMU. CeroaHs 6apbepbl MeXAay rocyAapCTBEHHbIM M YaCTHbIM CEKTOPaMu B 06pa3oBaHMM NOCTENEHHO
CTUpatoTCa, Nponyckas npeanpuHUMaTenel B rocyAapCTBEHHYIO cnucTeMy. 1128 KOHLECCMOHHbBIX WKOA (M 3TO YMncno
pacTeT) UMelT NpaBo 3KCMEPUMEHTMPOBATbL C YACTHbLIM yNpaBieHNeM, He Tepsis Npu 3TOM B0AXKeTHOro dnHaHCMpoBaHusa".
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B craTbe Tak)ke oTMeYaeTca:

"HeyansuTenbHo, 4To MMeeTca 6onbluas onno3vums nonsyden npusatusauunun. MNpodcoto3bl yuntenen Heo4HOKPaTHO
npecekann nonoa3HoBeHUs 6poCUTb BbI30B X MOTyLLEeCTBY..."

He xoau Tyaa, rae 1e6s He AyT

B 1996 roay Mosi obpasoaTtenbHas urpa "[eHexHbln NnoTok" 6blna npeacTaBneHa rpynne npenogasaTteneil 04HOro
BMAHOIO YHMBEpPCUTETA AN MONYYEHMA OT HUX 06paTHOM cBA3M. Ha 3TO OHM ckaszanu cneaytowee: "Mbl He urpaem B Urpsbl
Ha 3aHATUAX W HE 3auHTepecoBaHbl B 06y4YeHnn MOnoabixX e obpalleHnio ¢ AeHbramun. Y HMX ecTb 6onee BaxHble
npeameTbl ANs U3ydyeHusa".

B 6usHece ectb npaBuno: "He xoaun Tyaa, raoe tebs He xayT". pyrMMum cnosamu, nerye genatb AeHbrn TaMm, rae tebe m
TBOUM NPOAYKTaM pagbl.

PapyeT To, uTO BCe 6onbLie 1 6onblue yyebHbIX 3aBeAEHUIN MCMOMb3YIOT HaWW Urpbl B KayecTse yyebHbix cpeacTs. Ho ewe
6osblUe paayeT To, YTO JIOAAM HPaBUTCS Hala NpoayKums. Halwm urpbl MOKynaloT MHOMME YacTHbIe fiMua, KOTopble XOTST
NoBbICUTb CBOWN 0bpa3oBaTesibHbIA YpoBeHb B 061acTn 6usHeca n puHaHCOB.

Mbl NOHSAMM, YTO NPOLUAN MONHBIA LMK, Koraa B sHeape 2000 roaa AMeprKaHCKas BbICLLAS LWKOMa MeXAyHapOoAHOro
MeHeI)XMeHTa Npu yHuBepcuteTe TaHaepbepa Bkiaoumna kHurn "boraTtein nana, 6eaHei nana”, "KeaapaHT A€HEXHOro
notoka" u urpbl "JeHeXxHbI NOTOK" B CBOW y4ebHbIi KypC No NpeaAnpuHMMaTeNbCTBY. DTOT BECbMa NPEeCTUXHbIN
YHUBEPCUTET MOMb3YeTCs MeXAyHapoAHbIM Npu3HaHueM 6narogapsi cBouM obpa3oBaTesfibHbIM NporpaMMmam.

Bo3Bpawjascb K niaaHy

S BUXKY, Kakas 6onblias NOTPebHOCTb CyLlecTBYeT B 06y4eHUM yrnpaBneHuto AeHbraMn, GU3Hecy n MHBECTUPOBAHUIO —
npegMeTaM, KOTOPbIM He y4yaT B WwkKose. [lymato, B 6amkaliuine HeCKONbKO SIeT Npon3onaeT KpynHbliidi o6Ban oHA0BOro
pblHKa, W NeYanbHas peanbHOCTb ByAeT 3aKknoyaTbCsl B TOM, YTO Y MHOMMX NtoAei byaeT HefoCTaTOUYHO AeHer Ans Toro,
4YTO6bI YNTW Ha neHcuio n obecneunTb CBOK CTApoCTb. S NOAO3peBato, YTO NMPUMEPHO NeT Yepes AeCATb NOSBUTCA OCTpast
HY>Aa B Ka4yecTBEHHOM (PUHaHCOBOM obpa3oBaHnn. HepasHo deaepanbHOe NPaBUTENLCTBO COOBLNN0 aMEPUKAHCKOMY
HapoAy, YTO JIOAM He AOKHbI PacCYUTbIBATb TO/IbLKO Ha MPOrpaMMbl COLMANbHOINO CTPaXOBaHUSA U MEAULMHCKOW MOMOLLMK,
Koraa yrnayT Ha neHcuio. K HecyacTbio, A8 MUISIMOHOB MIOAEN 3Ta BECTb MpuMLLIa CAULWLKOM MO34HO: LWKOJ/IbHAsA cucTeMa He
Hayyuna mx ynpasnsTb CBOUMW AeHbramu. LLspoH, Kum 1 5 HamepeHbl NpeaocTaBuTb Takoe obpa3oBaHMe — Kak npu
MOMOLLUM HALIWX HbIHELWHUX NPOAYKTOB, TaK U Yepe3 MIHTepHeT, — no 3HaunTenbHO 605ee HU3KUM LeHaM, YeM npeanaraet
cylwiecTBytolas obpasoBaTenbHas cMcTema.

Korapa y Hac 6yayT rotoBbl 06pasoBaTesibHble NporpaMMbl A pacnpocTpaHeHus yepes VIHTepHeT, Mbl CTaHEM
TEXHONOrMYeckon n MIHTepHeT-KOMMNaHWewn, a He TONbKO U3gaTenbCckon pUpMoN, Kak cerogHsa. Koraa Mbl CMOXEM
NOCTaBASATb Hally MPOAYKLMIO TakKuM 3PeMepHbIM NyTeM, CTOMMOCTb U KO3 ®DULIMEHTbI Hallel KOMNaHNN BbIpacTyT,
MOCKOMbKY Mbl CMOXEM MOCTaB/IsATb Ha MEXAYHapOAHbIV PbIHOK Ny4lune NpoaykTbl, 6onee yao6HbIM cnocoboMm u 3a
3HauYUTENbHO MeHbLUME AeHbrn. pyruMmn cnoBamu, Mbl CMOXeM Aenatb 6onblue n 6onblue, 3aTpaymBas BCe MEHbLUE U
MEeHbLUe, YTO ABMAETCS KIYOM K TOMY, YTObbl CTaTb OYeHb, O4eHb HoraTbiMu.

Tak cTaHy a korga-Hmbyab Munavapaepom unum Het? He 3Hato. S npogosnkar MATKM K 3Ton uenu. Ecnun a9 caenaro 370, TO
KaK? 3TOro 8 TOXe He 3Hato. DTO elle Hafo OCMbICINTb. Ho cneaytollee s 3Halo HaBepHsiKa: JONrMe rodbl S ceToBan m
XanoBascs, YTo LWKOSa He HayyYuna MeHs HUYeMy OTHOCUTENbHO AeHer, busHeca unun Toro, Kak ctatb 6oraTbiM. S YacTo
BO3MYLLAJCS, MOYEMY OHM y4aT He npeaMeTaM, KOTOpble S CMOrY MPUMEHSTb, KOrAa Bblily U3 LWKOJbI, @ TEM, KOTOPble MHE
0AHO3HA4YHO He NoHazobsaTcs. Ho ogHaxAabl KTO-TO ckasan MHe: "lNepecTaHb XanoBaTbCsA U HaunHal YTo-HMbyab AenaTb".
W cerogHsa s aenato. 8 nogyman: pas s HEAOBOJIEH TEM, YTO MEHSI Mano yuYnnu aenatb AeHbru, co3gaBaTb 6U3HeC U
oborawiatbcs, TO U Apyrue Noaun, No-BUANMOMY, pas3fensoT Moe HeL0BOJIbCTBO.

B 3akntoyeHne 3amedy, 4to Kum, LLI3pOH 1 9 HE XOTUM KOHKYPMPOBaTb CO LUKOSIbHOM CMCTEMOW. Halle HblHelwHee
HauanbHOe 1 cpegHee obpa3oBaHMe pacCUMTaAHO Ha TO, YTO6bI rOTOBUTL Ntoaen 6bITb HaeMHbIMW paboTHMKAMN nnu
npodeccmoHanamm. Mbl MOXeM nNpoAaBaTbh Halwy 3deMepHY0 NPOAYKUMIO TEM, KTO HyXAAeTcs B TOM, YTO Mbl Npeanaraem,
— obpaszoBaHue Ans TeX, KTO XO4eT CTaTb npeAnpuHUMaTENS MU U BageTb CO6CTBEHHbIM BU3HECOM UM MHBECTUMPOBaTb B
6u3Hec, BMecTo Toro 4tobbl paboTaTbh Ha KOro-To. 3TO TOT PbIHOK, HA KOTOPbLIN Mbl HaLeNeHbl, U UMEHHO B IHTEpPHET, a He
B apxan4dHon obpa3oBaTefslbHON CUCTEME Mbl BUAUM MAEANIbHYIO CUCTEMY, YTOObI AOWTM A0 HEro. OTO M eCTb Halwa uenb, 1
TOMbKO BPeMS MOKaXKeT, CMOXEM I Mbl €e AOCTUYb.

Ecnu Bbl Xo0TUTE 6bITH PUHAHCOBO HE3ABUCUMbIM, MYIbTUMUAIMOHEPOM, @ MOXET 6bITb, AaXe cneayolmM MUIIMapaepoM,
Mbl XOTMM b6bITb Bawel pnHaHCOBO-06pa3oBaTeIbHOM KOMMNaHUEN.

nasa 41
NMOYEMY BOIrATbIE PA3OPAIOTCA?

51 yacTo cnblwy, Kak noam rosopat: "Koraa s caenato MHOro geHer, MouM MHaHCOBLIM npobnemam npuaet KoHew'". Ha
CcaMoM Xe aene 370 6yaeT Havano HOBbIX pMHaHCOBbLIX NpobneM. OgHa U3 NPUYKH, NOYEMy Tak MHOro ftogen, pasboraTes,
BHE3amnHoO pa3opsoTCs, KPOETCH B TOM, YTO OHM MUCMOb3YKOT CBOW CTapble (PMHAHCOBbIE NMPUBbLIYKN ANS PELIEeHUs HOBbIX
¢purHaHCcoBbIX Npobnem.

B 1977 roay s Hayan cBOW nepBblii 60/bLoN 6M3HEC — NPOM3BOACTBO KOLIENbKOB Ha "nunydkax". Kak s yxe rosopui B
npeablayLen rnaee, co3aaHHbIi akTmB 6bin1 6onblue, YeM co3paslume ero aau. Yepes HecKosbKo NeT A co34an ele oanH
aKTWB, KOTOpbI H6bICTPO pOC, HO BHOBb OH CTan 6osblue, YeM co3haBLlune ero nan M BHOBb S NMWIKUACS akTMBa. TOIbKO Ha
TpeTbeM HU3Hece S Hayuuncs TOMY, K MOCTMXKEHMIO Yero Ben MeHs Mol 6oraTei nana.

Mow 6eaHbIM nana 6bi1 B LWIOKE OT MOMX (PUHAHCOBbLIX B3/1€TOB M nageHun. OH 6611 nobsawmm oTuom, HO eMy 6bis1o0 60s1bHO
BMAETb MEHS TO Ha BepluMHe Bcex bnar, To, Yepe3 MrHOBeHMe Ha caMoM aHe. A 6oraTbiii nana 6bin TONbKO paj 3a MeHs
Mocne ABYX MOMX 60MbLUNX CBEPLUEHUI U KPYLEHWN OH CKasan: "BoNbLUMHCTBO MUISIMOHEPOB TEPSIIOT TPU KOMMaHUK,
npexae yem CTaHoBATCA nobeautenamu. Tobl NoTepsan Tonbko Ase. CpeaHnin yenosek BoobLe HUKorga He Tepsn 6usHec, u
MMeHHO no3ToMy 10% ntoaen KoHTponupytoT 90% Bcex aeHer".
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Mocne Momx pacckasoB 0 NpuobpeTeHnn 1 NoTepe MUIJIMOHOB MHE YacTo 3a4atoT BaXKHbI Bonpoc: "Moyemy 6oratbie
pasopsTcsa?" 4 npeanarat0 HECKObKO BO3MOXHbIX BapUaHTOB OTBETa — BCE Ha OCHOBE JINYHOIMO OnbITa.
lMpuynHa N 1. Jlioan, KOTopble BbIpocnn 6e3 AeHer, He UMelT NpeacTaBienHns, Kak obpalwaTtbcsa ¢ nx 6onbwmm
KONM4yecTBoM. Kak yxe oTMe4anocb, C/IMWKOM MHOM0 AeHer — Takas e 6onblwas npobnema, Kak un ux HegocrtaTok. Ecnm
YyenoBeK He HayyeH obpallaTbCsi C 60bLIMMM CYMMaMU AeHer UKW He UMEeET COOTBETCTBYOLWMX PUHAHCOBbIX
KOHCYNbTAHTOB, Be/IMKa BEPOSATHOCTb TOr0, YTO OH 60 CcripsiyeT CBOM AeHbru B 6aHK, Nnbo npocto notepsieT ux. Kak
rosBopws Mol 6oraTbit nana, "AeHbrn He genatoT Tebs 6oraTbiM. B AeCTBUTENBHOCTU, AeHbIM 06/1aaatoT CNOCO6HOCTbLIO
Aenatb Tebsi Kak 6oraTbiM, Tak U 6eaHbIM. ExxeHEBHO MUANMapAbl NoAen NOATBEPXKAAKT 3TOT daKT. Y 60/bLMHCTBA eCcTb
Kakue-TO AeHbrM, HO OHM TPaTHAT UX Ha TO, YTObbI CTaThb ewe beaHee nnn 3anesTb ewe rnybxe B gonrn. Bot novemy B
CaMOl 3KOHOMMYECKM CUSIbHOWM CTpaHe BCeX BPEeMEeH CerofHsa Tak 4acTbl cnyvan 6aHkpoTcTBa. Mpobnema onaTb KOpeHUTCs
B TOM, YTO JIOAM MOJyYaloT A€HbIM, @ 3aTeM MOKYNaloT NacCuMBbl, KOTOPblE OHW NMPUHMMAIOT 3@ aKTUBbI. 1 YBEPEH, YTO
yepes HeCKOJIbKO IeT MHOTME U3 CEroAHSALWHMX MOIOAbIX MW BHE3aMNHO pasboraTeBLUNX MUISIMOHEPOB CTONIKHYTCS C
(p1MHaAHCOBLIMU TPYAHOCTAMW B CUY OTCYTCTBUSI Y HUX HABbLIKOB YMNpaBfeHUs AeHbramu.
lMpununHa N° 2. Korpa Ha noaen obpylumBaloTca AeHbrn, 3MOUMOHanbHasa angopus nogobHa HapKOTUKY, KOTOPbIA
Bbl3blBaET OLlyLlEeHNe AyleBHOro nogbema. boratbii nana rosopun: "Koraa noan «nbsHEOT» OT AEHer, OHW KaxyTcs cebe
6onee MHTeNNEKTyanbHbIMU, TOrAa Kak B AENCTBUTENBHOCTU OHU FNYNET. M KaXeTcs, YTO OHM BaAeloT MUPOM, N OHU
TYT )€ BbIXOAAT U HAUYMHAKOT TPaTUTb AEHbIM, Kak ByATO Kaxabli U3 HMX obnagaeT HecMeTHbIMK 6oraTcTBamn'.
MoW HanoroBbIn cTpaTer n byxrantep [uaHa KeHHeau ogHaxabl ckasana: "f 6blla KOHCYNIbTaHTOM Y MHOMMX 6oraTbix
MYyX4uH. MNepea TeM Kak pa3opuTbCs, 3apaboTaB Ky4dy AeHer, OHW, Kak NpaBwuio, AenatwT Tpu Bewn. Bo-nepsbix, OHU
nokynatoT 60MbLION CaMONET UK AXTY. Bo-BTOPbIX, OHW OTNPaBNAOTCS Ha cadapu. U, B-TPeTbMUX, OHM pa3BOAATCS CO
CBOEl )XEHOWN U XEHATCS Ha XEeHLMHe, 3HaYnTeNnbHO Monoxe cebs. Buas 3To, 8 HaumMHal rotToBUTbCS K KaTacTtpode". U
BHOBb, TaK Xe KakK W Npu Hannuum npuymHel N2 1, oHM NoKynawT naccmebl K "pa3BoasaTcsa” C akTUBOM, KOTOPbIA 3aTeM
CTaHOBMTCS NaccuMBOM, a NOTOM "KeHATCS" Ha HOBOM naccmee. Tenepb y HUX ABa unn 6onee naccuea.
lMpuunna N° 3. Koraa y Bac NosiBASIOTCA AE€HbMM, HEKOTOpbIE APY3bs U POACTBEHHUKMW BAPYF CTaHOBSATCA 6aunxe. MHOrmM
6blBaeT o4eHb TPYAHO CkasaTtb "HeT" nasM, KOTopble UM AOPOrv, Koraa Te npocsT B3anMbl geHer. Co MHOM 3TOro He
CNy4anoch, HO A BMAEN, KakK MHOrMe ceMbW U ApPYXeCKMe CBA3WN pyLuaTCcs Nnocsie Toro, Kak 4YenoBeK BHe3anHo CTaHOBUTCA
6oratbiM. Kak rosopun 6oraTbin nana, "ana 6oratoro yenoseka O4YeHb BaXXHO HAYUUTbCS FOBOPUTb «HET» cebe n ToMmy,
Koro nobuwse". Jltoan, Ha KOTOPbIX 06PYLWIMBAKOTCS AEHbIM U KOTOPble HAaYMHAOT NOKyNaTb SXTbl M 6onblne goMa, He
MOryT ckasaTb "HeT" cebe, He roBops yXe 0 Y/leHax CBOel CeMbWU. DTO KOHYAETCS TEM, YTO OHM eule rybxe 3anesatT B
AONTU, NLWb NOTOMY, YTO Y HUX BHE3arnHo 3aBefnCb AEHbMN.
Ho He TonbKO NtoAn XOTAT 3aHATb Y Bac AeHbrn. baHku cTpeMaTca ccyanTb BaM nobosnblue geHer. Mo3ToMy noan m
roBopsaT: "BaHku AaloT AeHbIM TOrAa, KOor4a OHM BaM He HyXxHbl". Koraa aena HauyvMHaloT UATU MJI0X0, BaM He TONIbKO
TPYAHO BEpHYTb AONTU APYy3el U POACTBEHHMKOB, HO U 6aHKaM TPyAHO BEPHYTb BaluW AOMN.
lpnunra N° 4. Yenosek C AeHbraMu BHe3anHoO CTaHOBUTCS "MHBeCcTOpoM" € AeHbramu, Ho 6e3 obpa3oBaHusa u onbiTa. U
BHOBb Mbl BO3BpalL@aeMCsi K BbiCKa3blBaHMIO 60raToro namnbl, YTO KOrAa NoAv BAPYr CTaHOBATCS 60raTbiMy, OHW AyMaloT,
4YTO MX DUHAHCOBbLIN "KO3(hDULMEHT YMCTBEHHbIX CNOCOHBHOCTEN" TOXe BbIPOC, TOrAa Kak Ha caMoOM Aene oH ynan. Koraa y
yenoBeKa 3aBOAATCS AEHbIM, eMy BAPYr HaYMHAIOT 3BOHUTb 6MpXeBble, MHBECTULMOHHbIE 6poKkepbl, 6pokepbl No
HeABMXMMOCTU. Y 6oraTtoro nansl 6bi1a WyTka HacyeT 6pokepoB: "BpoKep MPOUCXOAUT OT C/I0Ba «pasopaTb»"?, MpuHowy
CBOW M3BUHeHWNs Bpokepam, ecnn obuaen nx, HO, HACKONBLKO A MOMHIO, 3Ty LWYTKY pacckasan 6oratoMy nane UMEHHO ero
6upxxeson 6pokep.
S NOMHIO Apyra Halwen ceMbW, KOTOPbI Nony4uun Hacneactso B 350 Thicay aonnapoB. MeHee yeM 3a 6 MecsLEB OH
noTepsin BCE 3TW AeHbIM Ha POHAOBOM pbIHKE, BEPHEE, HE NOTepssl, a oTAan bpokepy, KOTopbIi Hayan "cbmBaTb Macno" mns
AeHer HOoBOsIBNEeHHOro 6oraya, BO3OMHUMBLLEr0, YTO AEHbIM cAenanun ero ymHee. [Insa Tex, KTo He 3HaeT: "cbmuBatb Macno" —
3TO Koraa bpokep perynspHo COBETYET K/IMEHTY MOKynaTb U NpoAasBaTb, NOSyYas KOMUCCUOHHbIE C KaXAoM NOKYMNKK 1
npoAaxwu. 3Ta npakTuKa ocyxaaeTtcs, a 6pokepckme dUpMbl — ecnn y3HatoT 06 3TOM — Haka3biBalOT CBOUX 6pokepoB
6onbwmmm witpadamu... N Bce xe Takoe cnyyaercs.
Kak rosopuiocb B Hayane KHUMM, ecnv YenoBeK yA0BeTBOpSeT TpeboBaHNAM akKpeaMTOBaHHOIO MHBECTOpPa, TO eCTb
UMeeT AEeHbIU, elle He 03Ha4yaeT, YTO OH MOHUMAET YTO-TO B MHBECTUPOBAHUMU.
Ha cerogHsawHeM "pa3ropsyeHHOM" DOHAOBOM pbIHKE MHOTME KOMMAHUM UHBECTUPYIOT HE MEHee ryrno, YeM OTAeSbHble
noan. Koraa Ha pblHKe CTONbKO AEHer, MHOrMe KOMMaHWM IMX0PaA0oYyHO MbITaloTCa NOKynaTb Apyrne KOMNaHuu, KoTopsble,
KaK OHW HajelTCcs, ABASTCA akTuBaMu. Cneunannctbl Ha3biBalOT 3TO C/IMSHMEM U nornouweHueM. Npobnema B TOM, 4YTO
MHOrMe u3 3TUX MOoraoLwwaemMblX KOMNaHWi MOryT cTaTb NaccMBaMmn. YacTo 3To NPMBOAUT K TOMY, 4TO 60/bluas KOMNaHUs,
KynuBLUAs ManeHbKyto, TepnuT puHaHcoBoe beacTBume.
lMpununHa N° 5. Bo3pacTaeT cTpax BCe NoTepsATb. YenoBek, y KOTOPOro OTHOLWEHME K AeHbraM, Kak y 6beaHska, — 3To TOT,
KTO MPOXW BCIO CBOKO XW3Hb B CTpaxe nepea 6eaHocTbio. M Koraa Ha Hero BHe3anHo obpylmsaeTcs 6oraTtcTeo, cTpax
nepen 6e4HOCTbIO HE YMeHbLUaeTcsl, a, HaobopoT, Bo3pacTaeT. OaMH MO Apyr, ncuxonor, paboTakLwmii ¢
npodgeccnmoHanbHbIMM OAHOAHEBHbLIMU Tpeaepamu, ropoput: "Yero 6ouwbes, To 1 nonydaews". MO3TOMy Tak MHOIO
npodeccMoHanbHbIX MHBECTOPOB MMEIOT B CBOEW KOMaHAe Ncuxosora; rno KpawHen Mepe, 5 UMEIo €ro MMEHHO B CUJTY 3TUX
NPUYKNH. Y MEHSA TOXE MHOrAa BO3HMKAET CTpax, Kak U y nboro yenoseka. Kak s yxe roBopws, noTepsiTb AeHbrM MOXHO
MHOrMMMW NYTAMW, He 06a3aTeNbHO Ha PblIHKE WHBECTULNNA.
lMpuunHa N° 6 Yacto noan He NOHMMAIOT pPasHULbI MEXAY XOPOWWUMN U NNOXUMKU pacxodaMn. MHe 4acTo 3BOHST MOM
6yxrantepbl 1 Hanoroeble cTpaTeru 1 ropopaT: "Bam HaA0 KynuTb elle HeABUXUMOCTL". pyrnmMmn cnoBamm, 37O 3HaAUUT,
4YTO Y MeHs npobnema ¢ n3bbITKOM AeHer n MHe Hafo 60Mblle NHBECTMPOBATL BO YTO-TO TUNA HEABMXMMOCTU, MOTOMY YTO
MOV MEHCUOHHbIN NNaH yXe He B COCTOSIHUM NOornoTuTb 6onblie aeHer. OAgHa U3 NpUYMH, NoyeMy 6oraTble CTaHOBATCS elle
6oradye, 3aK/Il0O4aETCA B TOM, YTO OHWM MOKynatoT 60/blue NHBECTULMIA, NONb3YSACh NPEeMMyLLECTBAMN HASIOrOBOIroO
3aKoHoAaTenbCcTBa. B cywHOCTH, 3TO 03HavaeT crneaylolwee: AeHbrn, KOTopble MHave ywan 6bl Ha Hanorn, Cnonb3yrTCs
ANS NOKYMNKM AOMNOJIHUTENbHBIX aKTUBOB, YTO obecneynBaeT 0CBO6OXAEHME 4OXOA0B OT HANIOrOB, YMEHbLAs UX BMNOJIHE
3@KOHHbIM MyTeM.
TeTpasap, pUCYHOK KOTOPOro NPUBOANIICS BblLLe, SABNSAETCS AN MEHS CaMOl BaXHOW AuarpamMMon co3gaHus 6oraTcTea, a
TaKXe ero yaep>xaHus u NnpuyMHoxeHus. Koraa s nokasbiBato 3Ty Avarpammy JIlOASAM, OHM YacTo CrpaliMBaloT, NoyeMy
pacxoAbl SBASIOTCS YaCTblO 3TOW CTPYKTYpbl. MpUYnHa B TOM, YTO MMEHHO HallW pacxoAbl AenatoT Hac 6oraye unun 6eaHee,
He3aBMCMMO OT TOr0, CKOJIbKO AeHer Mbl AenaeM. Mo 6oraTbii nana Yacto rosopun: "Ecnun xodewsb y3HaTb, 6yaet nu
yenosek 6oraTteTb B 6yayLieM, NPOCTO B3rfISSHW Ha KOJIOHKY pacxoAoB B ero ¢gpuHaHcoBoM oT4yeTe". BoraTtbili nana npuaasan

28 Broker (anen.) — Gpokep; broke (arzi.) — pa3sopHBIIHIACS.
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pacxoaaMm o4veHb 6onbLioe 3HaYeHne. OH vacTo rosopun: "EcTb pacxoabl, KoTopble aenatoT Tebs 6orave, a ecTb pacxoabl,
KoTopble AenatoT Teba benHee. YMHbIN Bnaaenel 6usHeca nnn MHBECTOP 3HAET, KakMe pacxobl EMY HYXHbl, U ynpaBnseTt
71V 17
"OcHOBHasa NpuyMHa TOro, NOYeMy 1 Co34at0 akTUBbI, 3aK/0HAETCS B TOM, YTO S MOTy yBeSM4YMBaTb CBOM Xopolume
pacxoabl, — CKasan oaHaxabl 6oratein nana. — CpeaHUIA YenoBeK UMeeT, No 6osblien YyacTm, nioxme pacxoabl". PaszHunua
MeXAy XOPOLUMMWU U NMSIOXMMK pacxoaamm 6biia 0a4HOM M3 rNaBHbIX MPUYKNH, MO KOTOPbLIM 60raThilii Nana cos3aaBasl akTUBbI.
OH fJenan 3To NOTOMY, YTO CO34aBaeMble MM aKTMBbI MOTIM MNOKYyNaTb Apyrue akTuBbl. MoMHUTe cnoBa 6oratoro nanbl O
TOMbKO YTO NPUOBPETEHHOM MM OYEHb AOPOroM y4yacTke 3eMnun: "S Toxe He MOry Mo3BonnTb cebe 3Ty 3emnto. Ho Mow
6u3Hec moxet"?
Ecnu Bbl 6yaeTe 3HaTh HanoroBble 3aKOHbI, AOCTYMHblEe B KBaApaHTe b, To noimMeTe, YTO OAHa M3 NPUYMH, NodyeMy 6oraTble
CTaHOBSATCS elle 6oraye, 3aK/t04aeTCsl B TOM, YTO HaNIOroBble 3aKOHbI MO3BONAKOT KBaApaHTy b B 6onbluei cTeneHun, Yem
APYrMM KBagpaHTaM, TpaTuTb "AoHanoroebie" Aonnapbl Ha NOCTPOEHWE, co3gaHne UK NOKyNKy APYrMx aKkTUBOB.
HanoroBoe 3akoHOAATENbCTBO, MO CyTU, 3acCTaBfseT Bac NokynaTb 60/blle UHBECTULMIA A0 YNAaTbl HANoOroB, NoYemy,
CO6CTBEHHO, A1 1 MOsyYyal 3TU 3BOHKM C COBETAMU KyMUTb elle HeABUXMMOCTb MK elle OAHY KoMMNaHui. HanpoTtus,
KBaZApaHT P yalle Bcero BbIHYXAEH MCNONb30BaTb "MocneHanorosbie” gonnapel, YTobbl CTPOUTL, CO34aBaTh UM NOKyNaTb
ApYyrve aKTuBbI.

YT1o penartb c U36bITKOM AeHer

"Ecnun xoyewsb 6bITb 60rathiM, y Tebs gomkeH 6bITb MaaH TOro, Kak caenatb MHOMO AEHer, 1 NnnaH Toro, 4Yto NnoToM Aenatb C
3TUMK AeHbramu. Ecnu npexae, yem Tbl caenaewb AeHbru, y Teba He 6yaeTt nnaHa, 4To C HUMK AenaTb, TO Tbl, CKOpee
BCEro, nortepsielwb nx 6bicTpee, Y4eM Tbl X caenan". OgHOM U3 NpUUYMH, NovyeMy 6oraThblii Nana 3actaBui MeHs U3ydaTb
WHBECTUPOBaHME B HEABUXUMOCTb, bbl1a HayUYMTb MEeHs AenaTb 3TO NpeXxae, YeM Y MeHs MOosIBUTCS MHOro aeHer. CeroaHs,
Koraa MHe 3BOHUT Mon Byxrantep u roBoput: "Y Bac n3bbiTok aeHer. Bam Hago 6onblue MHBECTMPOBATL", s yXe 3Hato,
KyZa noMewaTb AeHbrM, Kakne KoprnopaTUBHbIE CTPYKTYPbl MCMOIb30BaTh M YTO MOKYNaTb Ha 3TU AeHblrn. H 3BOHIO CBOEMY
6pokepy M Nokynato elle HeaBMXUMOCTb. Ecnn s nokynato 6yMa)kHble akTUBbI, TO YAacTO 3BOHKO CBOEMY KOHCYJIbTaHTY Mo
(pMHAHCOBOMY MAAHMPOBAHUIO M NMOKYMNako CTPaxoBOW MHCTPYMEHT, KOTOPbLIN 3aTEM MOKynaeT ANs MeHs akumu, obnuraumm
WU BKNaAbl B UHBECTULMOHHbIE POHAbLI. [lpyrMMu cnoBaMum, B CTPAxoBOM MHAYCTPUN MMEIKOTCS CneumasnbHble CTpaxoBble
WHCTpYMeHTbl ansa 6oraTtbix nogen, snagetowmx 6usHecom. Korga 6usHec nokynaeT CTPaxoBKy, OHa SABNSETCS pacXxoAoM
AJ151 KOMMNaHWKM, HO YacTo CTAaHOBUTCA aKTUMBOM A/1s BNajesnbla 6usHeca co MHOMMMU HanoroBbiMM NpenMyLecTeaMmn. MHave
rosops, korga byxrantep 3BOHUT MHe, 6o/bluas 4YacTb AEHEr yXe M3pacxoA40BaHa COr/lacHO 3apaHee COCTaBIEHHOMY
naaHy. OTo pacxoAbl, KOTOpble aenatoT yenoseka 6onee 6oratbiM 1 obecneumnsatoT eMy 60/bLUIYIO 3aLUMLLEHHOCTb. BOT
noyeMy (OUHaHCOBbI KOHCYJIbTAHT M CTPAXOBOW areHT ABASOTCA Ana 60raTbiXx O4eHb BaXKHbIMW YslEHaMM UX KOMaHAbl.

3a MHorve rogbl s NOBUAAN MHOMMX NtoAeN, KOTOpble HauMHanM o4eHb NpubbinbHbIA 6U3HEC, HO NpY 3TOM BCe
3aKaH4YMBaNOCb pa3opeHMEM, MOTOMY YTO OHM HEe YNpaBasaaM CBOMMKU pacxodaMu. BMmecTto Toro 4tobbl pacxofoBaTb AeHbIM
Ha NpuobpeTeHne ApYyrnx akTMBOB, TaKUX KaK HEABUXMMOCTb MM ByMaXkHble akTUBbI, OHW MOKynanan 6onblimne AoMa,
POCKOLLUHbIE $IXTbl, CKOPOCTHblE MallMHbl N HOBbIX Apy3el. BMecTo Toro 4tobbl CTAHOBUTLCS CUIbHEE B (PMHAHCOBOM
OTHOLLEHWNWN, OHM CTAHOBUNUCL cnabee C KaxAblM A01apPOM, KOTOPbIN OHW MONyYanu, a 3aTeM TpaTuU/u.

O6partHasa ctopoHa meaanu

BoraTein nana 4yacto rosopun: "MIMeHHO Yepe3 KO/OHKY pacxofos 6oraTbil Yenosek BUAMT 06paTHYO CTOPOHY Meaanu.
BoNbLWNHCTBO NtoAer BUAAT B pacxoaax Nnllb ninoxoe — cobbiTnsa, KoTopble AenatoT Bac 6eaHbIM. Koraa Tbl HauHelwb
BWAETb, YTO pacxoAbl MOTyT caenaTtb Tebs borave, Tebe HauMHaAeT OTKPbIBATbCS Apyras ctopoHa meaanu”. Ewe oH
rosopun: "YMeTb BUAETb CKBO3b KOJIOHKY PacxoA0B — 3TO BCE PaBHO YTO MPOWTW Yepes 3epkano, NnogobHo Anvce B cTpaHe
yyaec. Koraa Anvca nonana B 3a3epKasbe, OHa yBWAena Hal CTPaHHbIA MUP, KOTOPbLIA BO MHOMMX OTHOLUEHMAX OKa3ascs
OTpa>eHNeM Mmpa no Ty CTOPOHY 3epkana". 4 naoxo NoHMMan, 4To 03Ha4vakT CnoBa "ABe CTOPOHbI Megann", HO 6oraTbin
nana ckasan: "Ecnu xouvewsb 6bITb 60ratbiM, Tbl 4OMXKEH 3HATbL NPO HaAeXAbl, CTPaXM U UO3UK NO obe CTOpOoHbI Meganu".
Bo BpeMsi 04HOM M3 HalMxX BCTped ¢ 6oraTbiM namnow OH CKasas MHe OAHY Bellb, MOC/e KOTOPON MOW 06pa3 MbILneHUs
n3MeHuncsa. Ha cMeHy cknagy MbllinieHns 6eAHOro YenoBeka npuwen ckiag MelwneHus 6oratoro yenoseka. boratbili nana
CKasan MHe: "3a cYyeT TOro, YTO S UMEIO MJIaH Kak cTaTb 6oraTtbiM M MOHMMAK HaNOrOBbIE U KOPNOPaTUBHbIE 3aKOHbI, 5 MOTY
NCNosib30BaTb CBOK KOMIOHKY pacxoAoB, YTo6bl cTaTb 60raTbiM, B TO BpeMs KakK CpeHWUW YenoBeK MCMOJIb3YeT CBO
KOMOHKY pacxoAoB, 4Tob6bl cTaTb 6eAHbIM. DTO 04Ha U3 OCHOBHbIX MPUYMH, MOYEMY OAHW JIOAM CTaHOBATCS 6oraTbiMK, a
apyrve — 6eaHbiMU. ECnuv Thl Xo4velb CTaTb M ocTaBaTbCsa 6oraTbiM, TO AO/DKEH YNpaBAsSTbL CBOMMK pacxodamun'”. Ecnum Bbl
novMeTe 3TO YTBEpPXAEHWe, TO NoMMeTe U To, NoyeMy 6oraTblii Nana CTPEMUIICS MMETb HU3KME A0X0Abl U BbICOKMNE
pacxoabl. 310 6bln ero cnocob crtatb 6oratbiM. OH roBopu: "BONbLUIMHCTBO NtOAEN B KOHLE KOHLIOB TEPSAIOT CBOU AEHbIM U
pasopsalTCs, NOTOMY YTO OHWM MPOAOJIKAKT AyMaTh, Kak AyMaeT 6eAHbIi YenoBek, a 6eAHbIi YeNOBEK XOYET UMETb
BbICOKME A0X0Abl U HU3KUE pacxoabl. ECnv TBOM MO3r He nepekniovnTCs, TO Thl Bceraa byaellb XuTb B CTpaxe notepstb
AeHbru, npo3sibas B AeleBn3He, cTapasch 6biTb 6epexInBbIM BMECTO TOro YTO6bl H6bITb PUHAHCOBO FPaMOTHLIM U
CTaHOBUTLCS BCe 6oraye u 6oraye. Kak TonbKO Tbl NoMMeLlb, novyeMy 60raTblil YeNIOBEK XO4YET MMETb BbICOKME pacxoibl U
HMU3KMEe A0XOA4bl, Tbl HaYHELWb BUAETb 06paTHYO CTOPOHY Medann".

OuyeHb Ba)XHbIi MOMEHT

DTOT 3aBepliaoWmnii pasgen aBAseTcs O4HUM U3 CaMblX BaXXHbIX pa3fenoB BO BCel kKHure. Ckaxy Aaxe, YTo BCA 3Ta KHWUra
HamucaHa u BepTUTCSA BOKPYr 3TOro oAHOro pasaena. Ecnu Bbl He noiiMeTe ero, s Npeanarat BaM CecTb BMecTe C BalluM
APYroM, KOTOPbI TOXe NpoYen 3Ty KHUry, 1 06CcyanTb ee BMecTe. S He XAy TOro, YTo Bbl HEMPEMEHHO COrlacnTecb Co
MHOW. ByaeT XopoLo, ecnn Bbl NPOCTO HAYHETe 3TO NOHWMaTb. HayHeTe NoHMMaTb, YTO eCTb MUP, F4e C/IULWKOM MHOM0
[AeHer, U To, KaK Bbl MOrn 6bl CTaTb YacTbio 3TOro Mupa. boraTteii nana rosopwn: "Jlloan, KOTOpble HE U3MEHSAT CBOK TOYKY
3peHuns Ha AeHbrn B CBOeM pasyMme, 6yayT BUAETb TObKO O4HY CTOPOHY MeAanw, rAe U3BECTHO TOJIbKO O MUPe, rAe He
xBaTaeT AeHer. OHW MOryT TaK U He YBUAETb ApYroli ee CTOPOHbl — CTOPOHbI, FAe MUP — 3TO MUP, TAe AEHEer CAULWKOM
MHOro, faxe ecnv npu 3ToM oHM camu 6yayT oveHb 6oraTtbl”.

MoHWMas, YTO MOXET CyLLeCcTBOBaTb MUP, rAe CNLWKOM MHOMO AeHer, HEMHOro pa3bupascb B Ha10rOBOM M KOPNOpPaTUBHOM
3aKoHoAaTeNnbCTBax, M NOHUMas, NoYeMy Tak BaXKHO YNpaBisaTb CBOMMW pacxoAaMu, Bbl CMOXETE HayunTbCa BUAETb
COBEPLUEHHO APYrOA MUP — MUP, KOTOPbIA CNOCOBHbI YBUAETL NNLWb O4EHb HEMHOTME NoAN. A HauMHaeTCs BCe C Ballek
MeHTaNbHOWN ycTaHOoBKW. Korga oHa M3MEHUTCS, Bbl HAYHETE NOHUMaTb, Noyemy 6oraTbii Nana sceraa rosopun: "S
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MCMNONb3YI0 CBOW pacxoabl, YTObbl CTAHOBUTLCS BCe 6oraye n borave, a cpeaHUI YeNOBEK UCMONb3YeT CBOW pacxoabl,
yTOb6bI CTAHOBUTLCS BCe beaHee n beaHee", N CMOXETE MOHATb, MOYEMY S cuMTato, YTo 0byyeHne PMHAHCOBOW rPaMOTHOCTHU
Tak BaXKHO ANS Hawewn obweobpasoBaTenlbHON CUCTEMbI. 1 UMEHHO NO3TOMY MOM o6pa3oBaTesibHble Urpbl "[JeHeXxHbln
NnoToK" MOryT NMOMOYb BaM yBUAETb MUP AEHEer, KOTOpbIA BUAAT NIUWb HEMHOTrne. ®UHAHCOBbLIM OTYET BO MHOIMOM noaobeH
3epkany u3 "Anucel B cTpaHe vyaec". B urpe "[leHexHbI NOTOK" MMEHHO 3a cyeT oBflaAeHns PUHAHCOBbLIM OTYETOM
UrpamLmMn nepexoaunT oT "KpbICMHbIX 6eroB" K "CKOPOCTHOM AOPOXKE" — MUPY UHBECTULIMIA, KOTOPbIA HauYnHaeTcs C
YPOBHSA aKKpeAUTOBaHHOIO MHBECTopa.

Kak MoxeT 6bITb, UTO HU3KNE A0XO0Abl U BbICOKME pacxofbl — 3TO XOpPOLO?

BoraTtein nana rosopun: "[eHbrn — 3TO TONbKO Maes". [lanee B KHUIe COAEPXUTCS HECKOJIbKO O4YeHb BaXHbIX naen. Ecnn
norMeTe, NOYEMY HU3KME A0XOAbl U BbICOKME pacxoabl — 3TO XOpOLWO, Toraa yMtanTe ganbwe. Ecnu HeT, TO —
noxanyncra, yaenmte HEMHOrO BpeMeHu 06Cy>XAeHMNI0 3TOF0 MOMEHTa C KeM-HUbyAb, KTO TOXe Mpoyesn 3Ty KHUry. 370
LeHTpanbHaa naea AaHHOM KHUMM. OHa Takxxe 06bsICHAET To, NnoYyeMy MHorue 6oraTtbie N0AN pa3opsoTcsa. Tak yTo,
noxanymncra, noctapanTecb YSCHUTb 3TOT MOMEHT, NMOCKOJIbKY Mafno TONKY B TOM, YTOObl NPOSIBASATb CO3NAATENBHOCTb,
co3faBaTb aKTMBbI U AenaTb MHOIO AeHer TO/bKO AN Toro, Ytobbl MOTOM BCe 3TO NoTepsaTb. AHanm3npys npasuno 90/10, s
obHapyxwun ogHy Bewb: 90% ntoaen, koTopble 3apabaTbeiBatoT 10% aeHer, — 3TO N0AN, KOTOPbIe XOTAT BbICOKUX A0XO0A0B
N HU3KUX pacxonoB. IMEHHO MO3TOMY OHM OCTalTCs TaM, FAe OHW HaxoasaTcs.

FnaBHbIM NpUHUMN

WTak, Bonpoc: "Kak HM3KMe A0XOAbl U BbICOKME pacxoAbl MOryT caenaTh Bac 6oraTbiMn?" OTBET 3aK/Il0YaeTcs B TOM, Kak
WCKYLUEHHbIA MHBECTOP MCMOJb3YEeT HaNoroBoe U KOpNopaTUBHOE 3aKOHOAATENbCTBO A5 TOro, YTO6bl BEPHYTb 3TH
pacxoAbl 06paTHO B KOJTOHKY AOXOA0B.

3710 AvarpamMmma TOro, 4to Aenaetr VICKYLueHHbIﬁ UHBECTOP.

3710 pguarpammMma Ttex 10%, kTo 3apabartbiBaeTr 90% paeHer.

OTveT 0 OXOAAX W PACKOAAX

Aoxaon

AxTHS Maccus

M BHOBb BOMPOC CTOUT Tak: "Kak HM3KMEe AO0X0Abl U BbICOKME pacxoibl MOryT caenaTb Bac 6oratbiMm?"
Ecnwn Bbl HauHeTe NOHMMAaTb, KakK U NOYEMY 3TO AENAETCA, TOraa Ha4yHeTe BUAETbL MUP BCe 6onbliero n 6onbLEro
¢pmHaHCcoBOro n3obunms.
CpaBHUTE NpeabiayLyo agmarpamMmMmy CO crieaytoLein:
3710 pguarpamma 90% Tex, kTo 3apabarbiBaer 10% paeHer.
OmieT 0 goxoaax u pacxopax
Hoxon

VTN

Banauc
AxTHB faccus

PatGora

370 PUHaHcoBasa AnarpaMmma 6onbluel YacTu HaceneHns nnaHeTbl. JpyrnMm cnosamn, AeHbIM B KOSIOHKE pacxoAoB
NPUXOAAT U YXOAST, HUKOFAa He BO3Bpallasicb 06paTHO. BOT noyeMy MHOrve noam CTPeMSITCS SKOHOMUTb AeHbrn, 6biTb
6epexnmBbiMM U CoKpallaTb pacxoabl. ITO TakXe gMarpamMMa Toro, KTo YNnopHo TBepaunT: "Mon goMm — 370 akTus". A npwu
3TOM AEeHbIM YXOAAT U3 KOJSIOHKM pacxoAoB WM He BO3BPaLLaloTCs, a ecin BO3BpaLlalTcs, To He ckopo. W anarpamma Toro,
KTO roBopuT: "§ Tepsto AeHbIM Kaxabli Mecsil, HO 3a 3TO NPaBUTENbCTBO AAET MHE Hanoroeble nocnabnenus". OH rosopuT
3TO BMeCTO TOro, 4Ytobbl AenaTb AeHbIM Ha CBOEN MHBECTULMM U 3a 3TO Nosy4vaTb OT NpaBUTENbLCTBA HANOroBble
nocnabnenus.

Mo 6oraTbin nana rosopun: "OAWH M3 CaMbiX BaXXHbIX pbl4arosB ynpasBiieHUs 3aK/l04eH B OTBETE Ha Bonpoc: «Kakown
NPOLIEHT AEHEr, BbIXOASALWMX M3 KOMIOHKM pacxoAo0B, BO3BpaLLAeTCs B KOMIOHKY AOXOA0B B TOM Xe Mecsue?» boraTtbiil nana
ob6cyxaan 3TOT BOMPOC CO MHOW AOBOMIbHO A0/r0. [TOHAB ero, S yBuaen COBepLUEHHO MHOW MUpP, O KOTOPOM He 3HaeT
60NbWMHCTBO Ntoaen. S Mor yBuaeTb MUP HEMpPepbIBHO pacTyLero 6oraTtcTea, B OTIMYME OT N0AEN, KOTOPble MHOMO
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paboTaloT, MHOro 3apabaTbiBalOT U CTapaloTCsl COKPATUTb CBOWM pacxoabl. Tak 4To 3apaiiTe cebe TOT e camblii BONPOC:
"Kakoli MpouUeHT AeHer, BbIXOASLWNX U3 KOMIOHKW PacxoAoB, BO3BpaLLAEeTCsl B KOJIOHKY [OXOA0B B TOM xe Mecsaue?" Ecnu Bbl
CyMeeTe MOHSTb, KaK 3TO AOCTUraeTCs, TO CMOXeTe YBUAETb M CO34aTb MUP MOCTOSIHHO pacTyllero 6narococtosiHus. Ecnu
Bbl UCMbITbIBaeTe TPYAHOCTU B MOHUMAHWW 3TO UAEN, HanaWUTe KOro-HMbyab elle n obcyamTe C HUM, Kak 3TO MOXHO
oCyLLecTBUTb. Ecnv Bbl MoliMeTe 3T0, TO MOMMETE, YTO AeNaeT UCKYLIEHHbIN MHBECTOP. S cUMTalo, 3TO CTOUT 06CYXAEHUS U
paau 3TOro CTOUT YWTaTb, MEPeUnTbIBaTbh U 06CyXAaTh AaHHYI KHUTY. OHa 6blna HanucaHa Ans Toro, Yto6bl U3MEHUTD Y
Yyenoseka npeacTaBfieHMe 0 HexBaTKe AeHer Ha npeacTaB/ieHne O CO34aHnM MUpa C M36bITKOM AeHer.

B yeM LLeHHOCTb CeTeBOro MapkKkeTuHra?

Koraa s pa3roBapuBato ¢ NpefAcTaBUTENSIMU CETEBOr0 MapKeTUHra, TO YacTo roBopto UM: "Bbl HE NMOHMMaeTe UCTUHHOWM
LLlEHHOCTM CETEBOro MapKeTuHra". 1 Tak roBopt NMoToMy, YTO MHOTME 3TW KOMMaHUU COCPeA0TOYMBAIOT CBOE BHUMAHME Ha
TOM, KaK MHOIO AeHer MoXeT MpUHEeCTM NoAobHbIV BusHec. S YacTo Npeaynpexaat Ux, YTO BaXHO He TO, Kak MHOro AeHer
OHW AenatoT, a To, Kak MHOro IeHer oHW MOTyT MHBECTMPOBATb A0 YN/aThbl HAMOroB. 3TO TO, YEro He MOryT AenaTtb Noau U3
KBazpaHTa P. {1 paccmaTpuBalo 3TO Kak O4HO U3 BaXXHEMNLNX NpenMMyLLEeCcTB CETEBOro MapkeTuHra. Mpu npaBuabHOM
MCMoNb30BaHUKM 3TOT 6M3HEC MOXET caenaTb Bac ropasao 6oraye, YeM CO6CTBEHHO YUCTbIV MPUHOCUMbIA UM [OXOA. Y MeHs
€CTb HEeCKOJIbKO ApYy3eli, KOTopble caenanu AecsTKU MUIIJIMOHOB [0J1/1apoB Ha CETEBOM MApKEeTUHre, a ceinyac oHu
pa3sopeHbl. PasroBapusas ¢ noAbMU U3 3TO 061aCTH, 1 YACTO HaMNOMMHAK PYKOBOAUTENSIM CUCTEM CETEBOro MapKeTuHra,
YTO Ba)kHelilasi CTOpoHa MX paboTbl 3aK/OYAETCS B TOM, YTO6bI YYUTb JIIOAEN HE TOJIbKO AeNnaTb MHOIO AeHer, HOo S
COXpaHsATb UX. Beab MMEHHO KX pacxofbl onpeaensioT To, 6yAyT M OHM B KOHEYHOM UTOre 6oraTbiMu.

MoueMy MHOro NpeanpuaTU nyJlle, YeM OfHO?

He Tonbko ntoam 3 ob6nactn CeTeBOro MapKeTUHra He CO3HalT, B YEM UCTUHHAsA LEHHOCTb UX 6usHeca. Cpean HUX paxe
BCTPeYaloTCs npeanpuHUMaTesnv, KOTOpble XOPOLLO YMET CTpouTb 6usHec. MNMpuunHa — B NONyNsApHONM B Halle BpeMs naee
0 TOM, 4YTO 6M3HeC Hafo co3haBaTth TOMLKO ANSA TOro, YTo6bl ero npoaaTh. OTa naes NpUHAANEXUT YeNloBEKY, KOTOPbIA He
3HaeT TOro, YTO 3HAET UCKYLUEHHbIN MHBECTOP O Ha/IOroBbIX U KOPNOpaTMBHbIX 3akoHax. [103TOMy, BMECTO TOro 4Tobbl
CTpOUTb BM3HEC M NOKyNaTb aKTMBbl, OHW YaCTO NPOCTO CTPOSAT BU3HEC, NpoAaloT ero, NAaTAT Hanoru, KNaayT AeHbru B
6aHK M HauyMHalT BCe CHavana.

Y MeHs 6b110 HECKOMBbKO ApYy3el, KOTopble NOCTPOUaM 6M3Hec ToNbKO ANs Toro, 4tobbl NpoaaThb ero. [lBoe nu3 HMX npoganu
CBOW KOMMaHuWu, a NOTOM NOTEPANM BCE AEHbIM B cneaytowem 6usHece — cpabotano npasuno 90/10. OHuM 6binn noabmMu
n3 kBagpaHTta C, koTopble nocTpounu 6usHec kBagpaHta b. 3aTtemM oHu npoganu ero noasM u3 keBagpaHta b. MokynaTtenu
CMOrIN YBUAETb YaCcTO He3aMeTHYI LeHHOCTb 6usHeca kBagpaHTa b. Tak 4To 3Tv Mom Apy3bs, npoaaslime 6usHec, B
KOHEYHOM UTOre pasopuNCb, XOTS U NMOYYMIM OT NPOAAXMN HECKOSbKO MUIJIMOHOB A0NapoB. A 6Gu3Hec, KOTOpbI OHU
npoaanu, NpoAosKan AenaTtb yXe HOBbIX BnagenbLes ewe 6orave.

NckyweHHbIV Bnageney 6usHeca 1 MHBECTOP cAenatoT BCe OT HUX 3aBucsllee, 4Tobbl yaepxatb BU3HEC Kak MOXHO
Aosnblle, NpuobpecTn 3a CHET Hero Kak MoOXHO 6onblue cTabuibHbIX aKTUBOB, @ MOTOM 06MEHATb ero C Kak MOXHO
MeHbLUMMW HaNoroBbIMW NMOCNEACTBUSMM, COXPaAHMB NPU 3TOM Kak MOXHO 6onblue akTuBoB. Kak roBopun Mol 6oraTbii
nana, "OCHOBHas NMpuYmMHa, No KOTOPOM 5 co3aal 6U3HecC, — 3TO aKTUBbI, KOTOPbIe OH MOKYynaeT Ans MeHs". Ana MHOormx
npeanpuHumaTtenen 6usHec, KOTOPbIN OHWU CTPOAT, — 3TO UX €AMHCTBEHHbIA aKTUB, NMOTOMY YTO OHW MPUMEHSIIOT
OAHOKOPMOPALMOHHYIO CTpaTernio, BMECTO TOro 4YTo6bl BOCMO/1b30BaTbCS MOLLbIO MHOIOKOPNOpaunoHHon. (M onaTtb-Taku,
4TO6bI NCNONB30BaTb 3Ty CTpaTernio, HeobxoaMMa KoMaHAa NpodeCcCUoHanbHbIX KOHCYIbTAHTOB.) DTO elle pa3 yKa3blBaeT,
4yTO 60NbLIOE NPpenMyLLecTBO kKBaapaHTa b 3aknoyaeTcs B TOM, YTO HaNOroBble 3aKOHbI AJ151 3TOr0 KBagpaHTa No3BONSOT
BaM pacxoAoBaTb AOHANOroBble A0Mapbl Ha To, YTObbl AenaTtb cebs 6oraye. B CcywHOCTHN, 3TM 3aKOHbI CTUMYNPYIOT Bac K
TOMY, 4TO6bl MHBECTMPOBATb Kak MOXHO 6onblie aeHer. B KOHLe KOHLO0B, MMEeHHO 6oraTble NULYT 3aKOHbI.

Cuna pacxonos
BU3HEC
dozxod

i

NACCHBHBIHA \

axmuse wede

e e

PACXOJ
BOT noyemMy pacxoabl MOFyT SIBASITbCS aKTMBaMM UKW MacCMBaMu HE3@aBUCUMMO OT TOrO, CTO/IbKO AeHer Bbl nosydyaete. OaHa
13 NpuymH, nodyemy 90% ntogen nMetoT Tonbko 10% BCcex AeHer, 3aKk4YaeTcss B TOM, YUTO OHM HE yMelT pacxoaoBaTtb
OEeHbrn, KoTopblie nonydatoT. Kak ckasan 6oraTtbin nana, "6oraTbii Yenosek 6epeT Mycop M NpeBpallaeT ero B AEeHbIU.
OcTtanbHble noan 6epyT AeHbrn 1 NpespaLuarT ux B Mycop".
Tak KakoB e 0TBeT Ha Bonpoc: "MouyeMy 6oraTtblie pa3opstoTcs?" MoToMy xe, noyeMmy beaHble ocTatoTca 6eaHbIMU, @
cpeaHun knacc 6opetcs ¢ GUHAHCOBbIMM TPyAHOCTSAMM. NpuymHa, No KoTopon 6oratble, 6eaHble U cpeaHUiA Knacc
pasopsalTCs, 3aK/0HAETCS B TOM, YTO OHW TEPSIIOT KOHTPO/b Haj CBOMMMW pacxogamu. BMecTo Toro 4tobbl MCNONb30BaTh
CBOW pacxoAbl Ha To, 4YTobbl AenaTb cebs 6oraye, OHWM UCNOMBL3YIOT UX Ha TO, YTO6bI CTaHOBUTLCS 6eaHee.
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Maras ¢aza

OTAABATbD

Fnasa 42

Bbl FTOTOBbl OTAABATDL?

Pblyar ynpasneHus misecrtopa N2 10

YMeHue oTtaaBaTtb

HepaBHO MoI oagHOknaccHuK [aH 661 Npoe3aoM y Hac B ropoje W Npurnacun MeHs nourpatb C HAM B ronb@d. OH 6bin
BE/IMKOJIENHBLIM UFPOKOM, @ S HE Urpasn yxe MHOro MecsLes, No3TOMYy noHavany konebancs. NMoHUMas, yYTo Lenbio Urpsbl
6b1710 NPOCTO NPOBECTU BMECTe BpeMs M BO306HOBUTL Hally cTapyto Apyx6y, a He COpeBHOBATbLCA B Urpe, S COrNacuncs.
[aH pa3bun MeHs B nyx 1 npax. Pasbesxas no nonto B anekTpomobune, Mbl 3aroBoOpuainm 0 TOM, YeM 3aHMMaeMcs cenvac.
Korpa s pacckasan [laHy, 4To octaBun paboTy n Tenepb co3gak 6usHec — 0AMH BbIBOXY Ha (POHAOBbLIN PbIHOK, @ APYroW
octaBnsto cebe, — OH O4YeHb pa3o3nuics. B rHeBe OH 06BMHMA MEHS B TOM, UYTO S XaAHbIA, AyMato TONbKO O cebe n
3KCnAyaTnpyto 6eaHbIX. H NbiTanca COXpaHATb CMIOKONCTBME B TEYEHME Yaca, HO NOTOM He BblAepikan. Hd cnpocun ero:

— Y70 3actaBnseT Tebsa agymaTb, 4TO 6oraTtble naAn — xaaHble? OH OTBETUN:

— MoToMy, 4To A obwatock ¢ 6eaHbIMM NOABMU AHW HanponeT. S HU pa3y He Buaen, YTobbl 6boratble X0Tb YTO-HMOYAb ANA
HUX caenanu.

[aH — rocyaapCTBeHHbI aABoKaT, 3allMLLAIOLWMIA TeX, KTO HE MOXET No3BOSUTL cebe HaHATb YacTHOro.

— [MponacTb Mexay MMYLMMU N HEMMYLUMMUK cevac bonblie, Yem Koraa-nmbo, u He BUAHO, YTO6bl OHa YMeHbLuanach.
CerogHsi MHOrMe CEMbW NMOTEPANN MOCNEAHIO HAAEXAY Ha TO, YTO KorAaa-nnbo BbibepyTca M3 HUWETbI. OHW noTepsanun uns
BMAY Ty MeuTy, Ha KoTopol Hbina ocHoBaHa AMepuka. A napHu Bpoae Tebs rpebyT Bce 6onblwe u 6onbwe. N 370 BCE, 0 UeM
Tbl MOXeLWb AyMaTb? [lenaTtb 6usHec n 6orateTb? Thbl CTan TakMM Xe CTPALUHbIM YEN0BEKOM, Kak oTew Manka... ANYHbIN
6ypxyn — 6oraten n 6oraten, n Bce emy 6bI10 Mano.

Wrpa npogonxanacb, n [1aH Hayan NOHEMHOry OCTbIBaTb. 3aKOHUYMB UrpaTb, Mbl AOFOBOPUINCE BCTPETUTLCA Ha CNEeAYOLNNA
AeHb B pecTopaHe oTens, n g obellan nokasaTtb €My Koe-4yTo, Haj YeM 1 ceryac paboTato.

Ha cneayowmnin aeHb 9 nokasan AaHy urpy.

— D70 4TO — urpa? 3adyem? — cnpocun [aH, Koraa Mbl Cenu 3a CTOJUK.

Toraa s pacckasan eMy o CBOel Teopuu, 4To 6e4HOCTb Bbi3BaHa OTCYTCTBMEM 06pa3oBaHus.

— DTO COCTOSIHWE, KOTOPOMY N0AEeN Hayuunu B WIKOMe, — cKasan A. — [NOCKONbKy WKona He yuuT obpalleHumto ¢
AeHbramu, Tbl YYULLBLCA 3TOMY AOMa.

— YeMmy xe yunT TBOS urpa? — crnpocun AaH.

— OHa yuyuT PMHaHCOBOWM NeKkcuke, — ckasan . — 5 cunTaro, YTo CNoBa ABASAIOTCA CaMblM MOLUHBIM WHCTPYMEHTOM W/n
LEHHOCTbIO, KOTOPOM Mbl 06n1agaeM, MOTOMY YTO OHWM BAMSIOT Ha Halle CO3HaHWe, a OHO (POPMUPYET Hall peasnbHbIA MUP.
Mpo6nembl MHOTMX NtoAEN MPOUCXOASAT OT TOr0, YTO OHW NOKMAAIOT AOM U LIKOMY, Tak N He OBNaAeB C/I0BAapHbIM 3anacoMm,
CBSI3@HHbIM C JleHbramu... B pesynbtaTe OHW BCIO XU3Hb UCMbITLIBAIOT PUHAHCOBbIE TPYAHOCTU.

Moka odpuumaHTKka HanmBana HaMm ewe Kode, [laH n3yyan NecTpyi UrpoByIo AOCKY.

— Tak TBOW NjiaH — NMOKOHYUTb C HULLETOW MpW NOMOLWM Urpbl? — crnpocun [laH He 6e3 capkasma.

— HeT, — 3acmeancsa 9. — 5 He CTONb HavBeH M ONTUMUCTMYEH. S co34an 3Ty Urpy B NEPBYIO oyepeab ANS TeX N04EN,
KOTOpble XOTAT CTaTb Bnagenouamm 6usHeca W MHBECTOpPaMWU. YnpaBneHue AeHeXHbIM MOTOKOM — 3T0 6a30BbIn
HaBblK, HEO6XOANMbIN KaXA0My, KTO Xo4eT cTaTb 6oraTbiM.

— Tak Tbl CO34aN 3TY UrPy ANS TeX, KTO XO4eT cTaTb 6oratbiMu, — He And 6eaHbix? — ckasan [laH, onaTb HaynHas
3/IUTbCS.

Sl BHOBb 3aCMescs, BUAS CTOMb SMOLMOHANbHYIO peakLumio.

— Hert, HeT, — cka3an 9. — Co3aaBas 3TOT NPOAYKT, S He uMen B Buay oboritn 6eaHbix. [OBTOPSAIO: S co34an 3Ty Urpy
ANns Tex, KTo xoyet 6biTb 60raTbiM, BHE 3aBUCMMOCTM OT TOro, 6orat oH cerogHa nnun 6eaex.

BbipaxeHue nunua [laHa cMArymMnoce, npa.saa, HE3HaYUTENbHO.

— MIMeHHO Tak, — MArko ckasan 1. — Mos npoayKkuusa npeAHasHadeHa Ans nogen, Kotopble XoTaT 6biTb 6oraTbiMmn, —
nosTopuA A ewe pa3. — Ho oHa He MOXeT NOMOYb HUKOMY, KakoBO 6bl HE 6bIN10 ero hMHAHCOBOE MOJSIOXKEHWE B XU3HMU,
€C/IN OH CaM He 3axoyeT cTaTb 6oraTtbiM. MOS NPOAYKUMS HE NOMOXET 6oraToMy YenoBeKy CpeAHero Knacca, ecim OH cam
He 3aX0yeT 3Toro.

[aH cnpen, nokauneas rosiosoi. B HeM BHOBb Ha4yana 3akmnaTb 3/7106a. HakoHel OH ckasarn:

— Tbl UTO, XOYellb CKa3aTb, YTO S 3PS BCIO CBOK XM3Hb CTapascs noMoyb N10aaM? YTo 9 He Mory UM noMoyb?

— HeT. 3T0Oro 1 rosopwa, — ckasan . — 5 He MOry CyaAuTb O TOM, YTO Tbl AeNnaellb, U HACKONbKO 3TO 3ddekTnBHo. K Tomy
e, He MHe 06 3TOM CcyanTb.

— Tak 4To Xe Tbl X04ellb cKa3aTb? — HacTauean [aH.

— 51 Xo4y cKasaTb, YTO Heflb35 MOMOYb Yes0BeKYy, eC/In OH CaM He X04eT NoMo4Yb caMoMy cebe, — ckasan g. — Ecnum
YenioBeK He 3aMHTepecoBaH B TOM, YTobbl cTaTb 60raTbiM, MOS MPOAYKLMS HUYErO He CTOMUT.

[aH cnaen mMonya, NbiTasiCb YN0BUTb TO pasfiMume, KOTOPOE s CTapascs NpoBecTy.

— B mMoeM Mupe opucnpyaeHLmMm U rocyaapCcTBEHHON aABOKaTypbl MHE 4acTo NPUXOAUTCS AaBaTb COBETHI NtoasiM. MHorve
He cneaytoT UM, — ckasan JaH. — § BCTpeyato nx CHoBa Yepes roj Wiau ABa, U UX cuTyaumus octaetcs 6e3 nameHeHnin. OHu
OnATb B TIOPbME, UM X BHOBb apecToBanun 3a NpecTynieHns Ha 6bITOBOW NOYBE, UK YTO-TO elle. Tak Tbl K 3TOMY
KNoHUWb? CoBeT caM No cebe HMYero He 3HayuT, NoKa CaM YesloBEK MO-HaCTOSALWEMY He 3aXO4YET N3MEHUTb CBOKO
CUTyaumio?

— VIMEHHO 3TO 9 1 X04y cKasaTb, — noaTsepann 1. — Camble nyywmne AneTbl U CUCTEMbl YNPaXHEHWN He MOMOryT, ecnu
YyenioBeK AENCTBUTENbHO He 3aX04eT NoTepsTb BeC. Mnu Koraa B Knacce OAMH YYEHUK He XenaeT u3ydaTb npeamer,
HaCUSIbHO YUYNTb €ro — 3TO HanpacHas TpaTa BpeMeHWU. COXHO YYUTb KOro-TO, KTO He XOYeT yunTbCa. S caM 34ech He
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nckaoyveHne. Hanpumep, MHe He MHTEPECHO Yy4nuTbCs 60pPOTbCA C aKkynaMm — U Tbl HE CMOXELUb 3aCTaBUTb MeHs AenaTb
370. [lpyroe Aeno — ronabd. 34ecb 9 COrfaceH Yacamm TPEHMPOBATLCH, NNaTUTb 6oMbluMe AeHbrM 3a YPOKU, NOTOMY YTO
X04y 3TOMY Hay4uTbCs. [laH cuaen u Kadan ronoBoMn.
— MoHuMato Tebs, — ckasan OH.
— Ho a npuHec nokasaTtb Tebe 3Ty Urpy, umesi B BUAy He obyuyeHune oboralueHuo, — ckasan si. — f xo4y nokasaTb Tebe,
yemy 6oratbi nana y4un Malika u MeHs OTHOCUTENbHO wWeapocTn. O TOM, Kak BO3BpallaTb AeHbIN.
Cnepyowme aecatb MUHYT 8 06bsacHAN NaTyto a3y nnaHa 6oratoro nanbl, Nogyepkmsas To, YTO 3TO 6bi1a OYeHb BaXHas
YyacTb ero naaHa — 6bITb LWeApbIM, 3aHUMaTbCst 6/1aroTBOPUTENBHOCTLIO. S ckasan [aHy, yka3sbiBas Ha urpy:
— Otey Malika yumn Hac nNaTu YEeTKO BblAeNeHHbIM a3am Ha NyTu K AoCTMxXeHuto bnarononyuns u 6oratcrea. MNatas dasa
3ak/oyvanacb B BaXHOCTU OTAaBaTb AeHbrM Nocsie Toro, Kak Tbl X caenan. Oteu Mavika 6bi1 rnyboko ybexaeH B TOM, YTO
Aenatb AeHbrM U NpsATaTe MX — 3TO HEMpaBWSIbHOE UCMOIb30BaHWE UX CUJbI.
— Tak Tbl BKAOUMA NATYO a3y nnaHa oTua Maika B CBOK Urpy? — HefoBepuuBO cnpocun JaH. — TBOS Urpa yuuT nogen
He TONbKO CTaHOBUTLCS 60raTbiM1, HO U BbITh LLEAPLIMA?
A KMBHYN:
— 370 6bIna YyacTb nnaHa. MpUToM oveHb BaXxHas ero yactb. [aH, Malik n a8 Bblpocnn BMecTe, 1 [laH 3Han, kem 6bin Mon
6oraTbilii nana. OH cnbiwan 06 MHBECTULMOHHOM MJiaHe, KOTOPbI Mbl COCTaBMAM MOC/IE MOEro BO3BpalleHMsa U3 BbeTHama.
[aH 6bin B Kypce TOro, 4epes YTo MHe MpuULIOCh MPONTU, Npexae Yem s cTan Bnagensuem 6usHeca M MHBECTOPOM. OH
Bbllen n3 cebsa, Koraa s roBopwa O TPeTbEN N YyeTBepTon dhasax, rae S UHBECTUpOBasn B Apyrne 6usHechl N CTaHOBUACS
6orave. Tenepb OH y3Han o NATOM dase.
— Kak 2 yxe ckasan, natas dasa, BeposTHO, SBASETCS CaMON BaXXHOW, U S HAMEPEHHO BK/IIOYWU ee B Urpy, — ckasan s.
— Tak 410 Xe 3T0 3a naTas dasza? — nouHTepecoBasncs JaH. — Mokaxu MHe ee Ha UIrPOBOI AOCKe.
51 ykasan nanbLeM Ha po30Bble KBaApaTbl Ha "CKOPOCTHOW Aopoxke". B urpe nmerotcs Ase Aopoxkn. OgHa — B popme
OKPY>XHOCTW BHYTpU ("KpbiCcuHble H6era"), a Apyras — 6onee kBagpaTHon dopMbl ("CKOpOCTHas Aopoxka"), Ha KOTOpOK U
WHBeCTUpPYIOT 6oraTble.
— BoOT 3TK po3oBble KBagpaThl U ecTb NaTas dasa, — ckasan 1.
— [eTtckas 6ubnunoteka, — Bcayx npoyen [aH To, 4To 66110 HanucaHo B yray KBaapaTa, KyAa yKasbiBaja MO nanew,.
Torpa s nokasan Ha Apyroi keagpar.
— OHKOMOrM4YecKknin nccnenoBaTeNbCKUn LEHTp, — npoyen JaH BCayX.
— W BOT elle kKBaapaTuK, — CKasan s, nepeMellas nanew K gpyromMy KkesagpaTy.
— [Jap Bepbl, — npousHec [laH, ynTas B TOM MeCTe, KyAa yKa3lbiBan MOW naneu.
— Tak Tbl 4YTO, BCTaBwa 6naroTBopuTenbHble KBaapaTUKM B "CKOPOCTHYIO A0POXKY"? — cnpocun AaH. — VHBECTULMOHHYIO
[OPOXKY AN odeHb 6oraTbix?
1 KNBHYN rO/IOBOM, CKa3aB:
— [a. Ha "ckopocTHOM aopoxke" ecTb ABe Me4yTbl. MeuTa o 6narax ans cebst caMoro U Meyta 0 CO3Z4aHuM Syyllero Mmpa
npu nomoLum ceoero nsbbiTouHoro 6oraTcrea.
[aH MeaneHHO KMBHYN rofI0BOM M cKasan:
— Tak Tbl XO4ellb CKasaTb, YTO nana Mavika yuun Tebs n ero He TONbKO TOMyY, Kak pasborateTb, HO 1
6naroTsopuTenbHOCTU?
51 yTBEPANTENBHO KMBHYN, BBICTPO NOKa3aB BCE UMEIOLLMECS Ha UIPOBOW AOCKe 6naroTBoOpuUTENbHbIE LEenn.
— BoraTblit mana roBopun, YTo OAWH U3 CaMbIX BaXKHbIX pbl4aroB yrnpaBeHusi, KOTOpbiMM 0bnagaeT MHBECTOpP, — 3TO
ynpasieHue NpoueccoM Bo3BpalleHus 6onbluer yactu geHer obpaTHo obuiecTsy.
— Y Hero 6bina penyTauma xagHoro 6oraya, — ckasan [aH. — J1loAM FOBOPU/IM O HEM MHOMO YXACHbIX Belleil, 0 HeM n
€ro CKyrnocTu.
— [la, IMeHHO TakK MHOrMe u gymManu, — oTBeTun . — Ho Mbl ¢ MalikoM 3Hanu ero apyruM. Yem b6onblue aeHer oH genan,
TeM 6onblie oTaasan. Ho genan ato Tuxo.
— {1 aTOro He 3Han, — ckasan JaH. — Tak 3HauuT, Noc/ieaHMe rofibl CBOEW XU3HW OH MOCBATWI TOMY, YTO OTAaBas BCe
HaKoneHHble AeHbrn 06paTHO obLlecTBy?
— Hy, He Bce, — 3ameTnn 1. — Koe-4To OH XOTeN OCTaBWUTb U CBOUM AETSM. Y MHOMMX NI0AEN CNOXMUIOCh NpeacTaBieHme,
yTo Horatble NOAN — XagHble. DTO He AAaeT UM YBUAETb UCTUHHYIO KapTUHY. Packpoi rnasa n nocMoTpu BOKpYr. Tbl
YBUAULLL, YTO MHOIMe o4yeHb 6oraTble 04N BHECN OFPOMHbIN (PMHAHCOBLIN BKNaA B 61aroTsoputensHocTb. MocMmoTpy,
CKONbKO oTAan dHApto KapHeru B Buae 6nbnunotek, nnn NeHpu ®oppa yepes doHa ®opaa, nnm Pokdennep yepes cBok
¢oHa Pokdennepa. Mon kymnp xopax Copoc, ocHoBaTenb KBaHTyM-doHAA, CEeroaHs BblAENSIET OrPOMHblE CPeACTBa Ha
Aeno co3aaHus rnobanbHoro obuectsa u yctaHoBneHne 6onbliero GMHaHCOBOrO B3aUMOMOHUMaHNS MeXAay pasHbiMu
cTpaHaMu. Ho 4acTo Mbl CNbIWWM NULLb MNACKBUIIM, KOTOPblE NOUTUYECKNE NNAEPbl BO3BOASAT Ha Hero u ero ¢oHa. OxoH [.
Pokdennep He orpaHnymnaca Tem, 4To co3aan cBon 6naroTsopuTenbHbii hOHA, YTO6bI XepTBOBaTh A€HLIM, — NPOAO/IXaN
. — OH caenan MHOro NMoXepTBOBaHUIN YMKarCKOMy YHUBEPCUTETY, KaK 3TO AenatT MHorne 6oratble N0An, XepTByS
y4yebHbIM 3aBeAeHMNsM, KOTOPble OHM 3aKaH4mMBanu. MHorue gpyrue ynstpaboraTtble 104N OCHOBaAM CBOM COBCTBEHHbIE
BblCLIME yyebHble 3aBeaeHns, nodobHo ToMy kak CraHdopa ocHoBan CTaHPOPACKUI yHuBepcuTeT, a ok — [I0KOBCKUIA
yHuBepcuTeT. boraTble 6b11n Bcerga oveHb Weapbl N0 OTHOLWEHMIO K BbiclleMy 06pa3oBaHmio.
— BaHaepbunbTcknii yHnBepcuTeT Toxe 6bl1 OCHOBaH OAHUM O4YeHb 6oraTbiM NpeanpuHuMaTeneM, — gobasun JaH. — 4
noHuMato, 4to 6oraTtble co3gatoT paboume MecTa n obecrneymBaloT HaC TOBapaMu U yciyramu, genas XusHb HEMHOIoO
nydwe. A Tbl TeNepb roBOPULLbL, YTO OHU €LLe M YacTo OTAAKT CBOM AeHbrv o6paTHO obLiecTBy.
— WMeHHo 3T0 A 1 rosopto, — noATsepann . — Ho nNpu 3TOM MHOrne NAn BUASAT TONbKO HeaocTaTku 6oraTbix. S 3Hato,
4YTO eCcTb XaAHble 6oraTble N0AN, HO BCTPEYATCA U XaaHble 6eaHble Noaun.
— Tak 3HauuT TBOM 6oraTbln Nana AencTBUTENbHO oTAaBan? — nepecnpocun [aH.
— [a, — otBeTUN 9. — MIMeHHO NsaTas dasa caenana ero Hambonee cyacTAmebiM. K TOMy e, 61aroTBOpUTENLHOCTb
yBennymBana ero pacxofbl, yMeHbllaa AoxoAbl, TaknM obpa3om yHocs ero B "3a3epkanbe”.
— Kak? — HepoyMeHHO npobopmoTan [aH. — Kakoe ewe "3asepkanbe"?
— He BaxHO, — cka3an . — S NpoCcTo xo4y, YTO6bl Tbl 3Has, YTO WEAPOCTb CAeNnana ero cYacT/IMBbIM BO MHOMMUX
OTHOLUEHUSIX.
— A KyAa OH XepTBOBan AeHbrN? — nouHTepecosancs [aH.
— lMocKkonbKy ero oTey B CBOe BpeMsi yMep 0T paka, ¢doHA 60raToro nanbl BbIAENS OFPOMHbIE CPEACTBa Ha
OHKOMornyeckne nccneaosaHns. OH NOCTPOUS OHKONOrMYECKoe oTAeNeHne B HebonbLIOW cenbckon 60bHULE, YTObbI
cenbCkue Xutenn mornm 6biTb 6amxKe K CBOMM poAHbIM. ByAyyn OYeHb PeNMrnmo3HbIM YenoBEeKOM, OH NOCTPOMA 34aHMe NMpuU
LepKBW, KOTOPYIO nocewan, 4tobbl y aeten 6bina NnpocTopHas BOCKpecHas wkona. A ewe oH 6bi1 MeLeHaToM UCKYCCTBa,
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npuobpeTtas paboTbl MHOMMX TaNaHTAMBbLIX XYAOXHWUKOB U XepTBYS AeHbrM My3esM. Ho camoe nydliee T, 4TO ero oHA
TaK XOpoLUO yrnpaBAseTCcs, YTO AaXKe MOCNe ero yxoaa 13 Xu3Hu oH byaeT npoaonkaTb 3apabaTbiBaTb AEHLIN U
XepTBoBaTb MX. [laxe nocsie ero CMepTM OH NPOAOXKAET Aenatb MHOro fobpa obwectey. TpacTbl U MOHAbI, KOTOPbIE OH
OCHOBaJ, ele MHorue rogabl 6yayT NpefoCcTaBnsATb AeHbIM Ha MHOrme 6narve uenu.
— Y Hero 6bIn NnaH Toro, Kak co3aaBaTtb M3ObITOK AEHEr MPU XWU3HW, U Y HEro ecTb NiaH TOro, Kak co3aaBaTtb M36bITOK
AeHer nocne cMeptu, — 3ameTun JdaH.
— Boobue nnaH 419 Hero 6bi1 0YeHb BaXeH, — COracuics 4.
— 3HauuT, TBOS urpa "[leHexHbIn NoToK" AeNCTBUTENbHO BKJIIOYAET B cebs BCce, YeMy TBOM H6oraTbiit nana Tebsa yumn. OH
yunn Tebs ToMy, Kak Aenatb AeHbIM U Kak oTAaBaTb MX obpaTHO, — ckasan [aH.
— §1 cTapancsa BKAOYUTL B UFPY BCE CaMOEe BaXXHOE U3 TOro, YEMY OH YUYM/ MeHS OTHOCUTENIbHO AeHer. A BaXXHOCTb
OTAAaBaTb 3aHMMarna nepBoCTeNeHHOe MecTo, — OTBETUA A. — OH y4unn MeHs ynpasnsaTb U npuobpeTteHnem boratcrea, u
TeM, Kak oTAaaBaTb ero ob6paTHo.
— Xopowo 6bl, 4To6bl Tak NocTynanu 6onble nogen, — 3ametun aH.
— Tak n bygeTt, — ckasan . — Tbl TONIbKO MOCMOTPM Ha Hale Noc/ieBOeHHOoe nokoseHue. B 60-e roabl MHOrme 6b1m
XMWMMKW, @ CEroaHsa OHM BbICTPO CTAHOBATCS MUAIMOHEPaMKU. Yepe3 HECKOIbKO /IET PEBOIOLMSA, YaCTbio KOTOPON OHWU 6bian,
Bbl/Ib€TCSA B MOLUHbIN A€HEXHbI NOTOK. MHOrmMe 6biBlUME XMMNNKU 1 Apyrue npeacTaBUTENM 3TOro NOKOIEHUS OKa3anucb
OYeHb COLMaNbHO OTBETCTBEHHbLIMW NIOABMU. TO, YUEMY OHU Hay4YuIUCb B CBOM CTyAeH4Yeckne 60-e roapl, Koraa
6encTtsoBanun, NpMHECET CBOM N0Abl B 6anxanune Heckonbko neT. VX naen B coyetaHnn ¢ nx 60ratcTBoM CTaHyT MOLLHOW
pMHAHCOBOW, NONNTUYECKON N COLMaNbLHON CnNon B Mupe. S Aymato, 4to oHu 6yayT Aenatb Te 6naroTBOpuUTEnbHbIE Aena,
KOTOpble Halle NpaBUTENbCTBO HE MOXET No3BONUTL cebe cerogHs. MHorme ns HuX, pasboraTtes, 6yayT coBepwaTb Te
coumanbHO OTBETCTBEHHbIE Aena, KOTOpPble OHW MeyTanu OCyLecTBUTb, koraa 6binm ewe 6egHbiMK... HO Tenepb OHM
6orathbl.
— A yTO 3actasnseT Teba AymaTb, YTO OHM 6yaAyT WweapbiMn? — crnpocun [aH.
— T0, 4TO 3TO y>Ke NMPONCXoAnT, — OTBeTUN . — Tep TepHep Bblaenun munnvapa aonnapos Ans OOH n ynpekan niogen
Bpoae bunna MenTca 3a oTCyTCTBME WeApOCTM. MeHee YeM Yyepes Tpu roga nocse 3Toro oaMH Tonbko bunn lFentc Bblaenun
4 Mnnnvapaa A0N1apoB Ha pas3nnyHble 6naroTBopuTeNbHbIE Lenu... A Bedb OH elle mMonoa. Moxelwsb cebe npeactaBuTh,
CKONbKO OH ByAeT OCyLeCcTBASATb MOXEPTBOBAHWN, KOrAa CTaHeT craplue?
— A pasBe OH cAenan 3To He NOTOMY, YTO CyAauncs ¢ deaepanbHbIM NpaBUTENbCTBOM? — cripocun [aH. — lMoxepTeoBan
AeHbrn, yTobbl NPOM3BECTM BNevaTieHme?
— YT0 X, MHOrMe penopTepbl NO6AT AenaTb Ha 3TOM akUeHT, KOoraa NUWYT O ero weapoctu. Ho oTBeTb MHE Ha Takow
BOMPOC: CKONbKO penopTepoB NoXxepTeoBanan 4 Muanmapaa Aonnapos? — TUXo cnpocun . — Ha gene, nuwb B 1999 roay
Ha 3apnnaTy WTaTHbIM COTPYAHMKaM Bbunna MNenTca BbinnayeHo 325 MMAANMOHOB A0NAapOB. A MHOIO M penopTepoB
Bbinnatmam 325 munnmoHos B 1999 roay? MNycTb Ans 3Toro notpeboBasncs TONYOK CO CTOPOHbI Teaa TepHepa, ¢akT
ocTaeTcs PaKToOM: OH BblAeNseT AeHbrn. PakToM OCTaeTCs M TO, YTO JII0AWN M3 3TOr0 NOCTIEBOEHHOMO NOKOEHNS 6oraTbix
npeanpuHumartenen 6yayT AaBuTb APYr Ha Apyra, nobyxaas K weapoctn. CTaHeT o4eHb He MOAHO 6bITb 6oraTbiM U He
6bITb WeapbIM.
— BbixoguT, nana Mawka 6bin weapbiM YyenoBekam n yumn t1ebs n Maika Toxe 6biTb WeapbiMu.

A KNBHYN.

— W x0T MHOrMe B ropoje OCyXJAasu ero 3a To, YTo OH 6oraTbIi, OH NpoAoKan AaBaTb, Aenas 3TO He3aMeTHOo. B Tom,
yTO6bI 6bITH WeEeapbIM, OH BMAen GUHAHCOBYIO Lilenecoobpa3HoCTb, a B406aBOK ele 1 nosyyan oT 3TOro yA0BOJSIbCTBUE.
— MpaBaa, 9 HM4yero 06 3TOM He 3Hana, — TUXO, MOYTU C NOYTEHMEM cKasan [aH, HayMHasa No-MHOMY CMOTpeTb Ha 6oraToro
nany. — Tak, 3Ha4uuT, oTAaBas AeHbrM, OH YyBCTBOBaN cebsa cYacTINBbLIM?
A KMBHYN.
— B nocneaHue roabl €ro Xu3HW S 3aMevan B HEM Kakoe-TO YMUPOTBOPEHME, KOTOPOro He Buaen Ao atoro. OH caenan
MHOro gobpa B CBOEM XW3HU W AenaeT ero gaxe nocne cMeptu. Ero xun3sHb 6bina 3aBepLueHHON.
— OH o4eHb ropanncs Mankom n MHon, — npogosmkan f. — Ewe oH roBopun MHe, 4To 5 60/blUEe NOX0X Ha CBOEro
HacToswero nany. OH 3Han, 4YTo B rybuHe Aylwn S yunTenb, U HAAEaNCs, 4YTo 9 6yay yuuTb APYrnX Tak Xe, Kak OH y4un
MeHsi. OH xoTen, 4yTobbl 8 6611 MOX0X Ha HUX 060MX, U CTan OAHOBPEMEHHO M 6oraTbiM YENIOBEKOM, N yYuTeNeM.
— W 310 BCe? — cnpocun aH.
— Het, — oTBeTUN 9. — Ewwe oH 6051CSH, YTO 5 cAaMCa NOCpean NMyTw, YTO Y MeHS He XBaTuUT ycepaus Ans Toro, 4tobbl
BOMJIOTUTb B XXU3Hb MOW MHBECTULIMOHHbLIN NAaH, N MOM (PMHAHCOBbIE MeyTbl He cObyayTca. OH 605n1Cs, YTO 9 NONOAHIO pPAAbI
nioaen, oTkasaBLUMXCSA OT CBOEM MeYTbl, AeflaloWmX To, YTO NpolLle, a He To, YTO HeobxoanMo.
— [Mpoponxan natn Bnepes, Aenan ceoe aeno, 6yab BepeH CBOMM MeuTaM — W Toraa Bce oHu cbyayTcs, — TUXO cKasan A.
— BoT nocnegHuii COBET, KOTOPbIA OH MHe aar.
Bo3Bpallas MeHs B AeHb cerogHawHun, faH cnpocun:
— Tak BCe TBOM MeuTbl CObINNCH?
— MNouytn, — oTBEeTUN A. — Sl BCE €elle MeyTalo CTaTb BbICWIMM MHBECTOPOM, U Mbl TOSIbKO YTO OCHOBaAW Haw dOHA.
— Kako#n doHA? — nomnHTepecoBasncst oH.
— Koraa Kum, W3poH 1 g ocHoBanu dupmy "CASHFLOW Technologies, Inc.", Hawen muccuen 6b1n10 "nogHATbL PUHAHCOBOE
6narococTtosiHne yenoseyectsa".
— [loBONbHO aMbuumo3Has Muccms, — 3amMeTmn [laH, n3ymneHHo noaHss 6poBu.
— ToHuMalo TBOE yAMBIEHWNE, HO Mbl OCYLLECTB/ISEM Hally MUCCUIO KaXAbl AeHb. Mbl eXeAHEBHO MoslyYyaeM 3BOHKH,
NUCbMa, 371EKTPOHHYIO MOYTY OT f1t0Ael, KOTOpble Hayanan A4encTBoBaTb, CTPEMSCh YNYULUNTb CBOIO (PUHAHCOBYIO XU3Hb.
Hac npocTo 3axnecTHyn NOTOK OT3bIBOB OT JI0AEN, UCMOMb3YIOWMX Hawy NpoayKumio. W Kaxabii pas, ciblwa, YTo KTO-TO
yny4ywnn ceoe dMHaHCOBOE NOJSIOXKEHNE, MOHMMAEM, YTO Halla MUCCUS BbINOSHSAETCS.
— Tak 4To Xe HacyeT hoHAa? — HacTauBan [aH.
— MbI co3gann ®oHA PUHAHCOBON MPAMOTHOCTU — HEKOMMepYeCKyto CTPYKTYpPY, NPy MOMOLLN KOTOPON Mbl UMEEM
BO3MOXHOCTb OTAaBaTb. HaM Tak MOBE3/10 C HAWMMK CTYAEHTaMMN U KIIMEHTaMK, YTO Mbl 6yKBanbHO 3aropenuncb 3TuM. ®oHa
6yneTt okasbiBaTb NOAAEPXKKY APYIrMM OpraHmn3auuaMm B UX yCUImMsax no obyyeHuto rMHaHCoOBOW rpamoTHOCTM. Hanpumep, y
Hac eCTb WKOJbHbINA yunTenb n3 MHANaHbI, KOTOPbI NpenojaeT CBOMM yyeHunkaM "[leHexHbin notok 101" n "202". OH
MoMor Ham paspaboTaTb y4ebHyio NporpamMMy, KOTOPYIO APYrve yUUTENst MOTYT UCMO/b30BaTh y cebsa B knacce. 3Toi
BECHOW OH cobupaeTcs HanpaBWUTb CBOMX CTAPLUEKNACCHUKOB B MNajlime Knaccbl APYrnx WKO/, YTO6bl yUnTb Manbiwen
urpe "[eHexHbI NoTok ana aetei". la n caMn Mbl OpraHM3oBanu 3aHATUSA B Knybe Manb4mkoB 1 aeBoyek B TYKCOHE,
wTaT Ap130Ha, rAe AeTK nocTaplue yyaT ManeHbKuX. Mbl HAaCTO/IbKO 3axBayeHbl KoHUenuuen "aetn yyaT aeten”, uto
HajeeMCsl pacnpoCcTpaHuTb 3Ty NporpaMmy no scemy Mupy. U doHA MOXET HaMm B 3TOM NMOMOYb.
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— 3ByuuT 380p0oB0O, PobepT! Paa BMAETb, YTO Tbl C TAKMM yBJIEYEHMEM OTAaelWb, — CKa3an [aH.
— Mbl Bce ewle paboTaeM Haj 3TMM POHAOM U ero nporpamMmamun. BaxHo noaaepxusaTtb obyyeHne Besae, rae TObKO
BO3MOXHO. KuM, LLISpOH 1 S 04eHb pafbl TaKOMy yCrexy, U Mbl HAMEpeHbl NPOAO/XKaTb 0TAABaTb, MoOMoras ApyruMm yuntb
noaen hnUHaHCOBOM rPaMoOTHOCTMU.

®oHA PUHaAHCOBOW rpaMOTHOCTM Hbi1 OCHOBaH 1 ByaeT AeicTBOBaTb Kak HEKOMMepyeckas Koprnopauusa ans
6naroTBopuTENbHbLIX N 06pa3oBaTe/bHbIX Lesie B COOTBETCTBMU co cTaTben 501(c)(3) Kogekca BHYTPEHHUX AOXOA0B OT
1986 roga, c nonpaBkaMu, C LEesblo MOAAEPXKKM HYXAAWNXcst obpasoBaTtesibHbIX, 61aroTBOPUTENbHbBIX, PENTUIMO3HBIX U
Hay4YHbIX NPOrpaMM M OpraHu3auuin, NoaaepXuBawWnNX GuHaHcoBoe obpasoBaHune. NHpopmaumio o GoHAE MOXKHO
nony4nTb NO aapecy:

The Foundation for Financial Literacy

P.O. Box 5870

Scottsdale, AZ 85261-5870

www.richdad.com

"CASHFLOW™ Technologies, Inc." noMMMo pMHaHCOBOM NoaaepXXKu NpeaocTaBnsieT GoHAY yCyrn CBOEro nepcoHana,
odUCHbIe NaowWaaun u cnyxo6bl.

B 3akiloueHue
MOYEMY, YTOBbI AEJIATb AEHbI'N, AEHBbI'N HE HYXXHDbIL... BOJIbLUE HE HYXHbI

HenaBHO BO BpeMsi O4HOMO M3 MOUX 3@HSATUM MO NHBECTUPOBAHWUIO MEHSI CMPOCUIIN:

— B kakyto MHTepHEeT-KOMNaHMio Bbl MHE MOCOBETYeTe MHBECTUPOBATL?

A oTBeTUN:

— 3auyeM MHBeCTUpoBaThb B YblD-TO MHTEpHEeT-KOMNaHuo? MoyeMy 6bl BaM He CO34aTb CBOK COOCTBEHHYIO M MPUIIACcUTb
Noaen NHBECTUPOBATb B Hee?

Kak roBopusiocb paHee, CyLecTByeT MHOXECTBO KHUI MO MHBECTMPOBAHUIO, r4e pacckasblBaeTcs 0 TOM, KakK MoKynaTb
aKTMBbl. Mbl XOTMM Hay4nTb BacC CO34aBaTb akTUBbI, KOTOPble MOKYyNatT akTBbl. Tak noyemy 6bl He yAeNUTb HEKOTOpOe
BPeMsl TOMY, YTo6bl pacCMOTPETb BO3MOXHOCTb CO3A4aHUS aKTMBa, BMECTO TOro YTO6bl €ro NpocTo NoKynaTb? 1 roBOpto 3TO
NOTOMY, YTO elle HMKoraa He 6bl10 Tak NPOCTO co34aTh COBCTBEHHbIN aKTUB.

Mupy — 10 ner

11 okTsa6psa 1998 roga kpynHenwasn 6pokepckas dpupma "Merrill Lynch" nomecTuna B HeCKONbKUX BeayLMxX rasetax
AMEPUKN PEKNAMHYI0 3aMeTKY Ha BCK CTpaHuLy, B KOTOpPOI 06baBUMA, YTO MUPY TOSIbKO YTO UcNoAHUMAOCL 10 neT. Moyemy
TOoNbKO 107 MNMOTOMY, UTO NPUMEPHO CTOJIbKO MPOLLAO C TOr0 MOMEHTa, Koraa pyxHyna bepaunHckas cteHa. MIMEHHO 3To
ncropuyeckoe cobbiTe, MO MHEHWUIO HEKOTOPbIX SKOHOMUCTOB, 03HaMEeHOBasI0 KOHeL, MHAYCTPUanbHOro U Havano
MHGHOPMaLIMOHHOIO BeEKa.

[o HacTynneHns MHOOPMaLMOHHOro Beka 60bLUIMHCTBO togen Mornn bbiTb TONIbKO MHBECTOPaMu M3BHe. Tenepb, Koraa
mMupy 10 net, Bce 6onble 1 6onblie nogen MOryT MHBECTMPOBaTb M3HYTpU. Koraa s oTBevan Ha Bonpoc 06
WHBECTMPOBaHMM B Yblo-TO MIHTEpPHET-KOMMNaHMI0 U peKOMeHA0Ban Co34aTb CBOIO COHBCTBEHHYIO, TO MMeEN B BUAY
cnepytouwee: "Cenyac MHPOPMaLMOHHbIN BeK. Tak noyemy 6bl BaM He CTaTb YeSIOBEKOM U3HYTPU BMECTO TOro, YTOObI
CTaHOBUTbLCS YenoBEKOM n3BHe?"

Tpu Beka

B arpapHom Beke 6oratbiM 6b11 TOT, KTO Biiajen 3aMKOM, C KOTOPOro npocMmaTpmBanuce 6eckpaniHue npocTopbl
NJ0AOPOAHbBIX CETbCKOXO35MCTBEHHbIX 3eMenb. 3T0 6binn Noan, UMEHyeMble MOHapxamMu 1 ABopsiHaMu. Ecnn Bbl No ceoemy
POXAEHWUIO HE OTHOCU/INCL K 3TOMY COCMOBUIO, TO SBMSISINCb YESIOBEKOM U3BHE, U Y Bac 6blJ10 O4eHb Maso WaHCOB CTaTb
4enoBEKOM U3HYTPU. XKXM3Hb noguunHanace npasmny 90/10. U Te, koTopble coctaBnsnun 10%, Bxoaunu B HMX 6narogaps
6paKky, poxaeHuto nnn 3asoeBaHnAM. OctanbHble 90% 6bl1M X0No0NaMm AN KPenocTHbIMK, paboTaloWwmMMn Ha 3eMne, HO He
B/IAAEIOWMMN HUYEM.

B arpapHoMm Beke, ecnu Bbl 6611 XOPOLWNM, paboTALMM YENIOBEKOM, TO MOJSIb30BaSIMCh YBAXEHUEM. YBaXeHNe K
Tpyaontobuio nepeaaBanochk OT poauTenei K AeTsaM. MIMeHHO K TeM BpeMeHaM BOCXOAUT HeHaBUCTb K 6oraTtbiM: 90%
HaceneHusa Tpyaunnch, 4Tobbl cogepxxaTb octanbHble 10%, KoTopble, B 06bIYHOM NOHMMaHUW, He paboTanu. 3Ta naesa Toxe
nepepasanach OT poauTenen K AetaM. OHa nonynspHa u No cer AeHb U, KaK U paHblle, NepefaeTcs U3 NoKoNeHUs B
nokoneHwue.

3aTeM HacTynua UHAYCTPUanbHbIA BEK, 1 60raTcTBO MepeLsio OT CeIbCKOX03AMCTBEHHbIX 3eMeflb K HEABWMXKMMOCTY.
MosiBMANCL HOBblE AOMa, 3aBOAbI, CKIaAbl U LWaxTbl — BCE OHM pa3MecTUIMUCh Ha 3eMse. Hayanncb U3MeHeHus... 1
BHe3anHo Ao6poTHasa nnoaopoaHas CeNbCKOX03AMCTBEHHAs 3eM/a ynana B LeHe, NOCKoJbKy 6oraTtcTtsa nepemMecTuincb K
Bflajenblam CTOALWMX Ha HeWl 3aaHni. MNpon3oLwwno HeYToO MHTEPECHOe: BHe3anHo 6oratas naoAopoAHas 3eMs crana
CTOUTb MeHblLUEe, YeM 3eMJIsi KaMeHUCTasl, KOTOPYH TPYAHO Bo34enbiBaTh. KaMeHMCTas 3eMnsa cTana LeHUTbCS Bbille,
NoTOMYy 4TO OHa 6bina AewesBne, YeM NJIOAOPOAHAS, MOrna AepxaTb 6onee BbICOKME 34aHUS, TakuMe Kak Hebockpebbl nnm
3aBOfbl, @ TaKxe 4acTo coAepxana NpUpoaHble pecypcbl, Takme Kak HedTb, XKene3o U Meab, KoTopble nutanum
WMHAYCTpUanbHbI Bek. Koraa npousolna CMeHa BEKOB, COCTOSIHUSA MHOMMX (hepMepoB CoKpaTuUanChb. YTobbl noaaepxumBaTtb
CBOV XXW3HEHHbIA YPOBEHb, OHU BbIHYXAEHbl 6bln 6onblie paboTaTe n 06pabaTbiBaTh 60nblLIME NAOLWAAN.

MMeHHO B 3TO BpeMs CcTana nonynsipHon naes "Xoau B WKOY, YTobbl yCTpoUTbCA Ha paboTy". B arpapHom Beke
dopmanbHoe obpasoBaHune He 6bIs10 He06X0ANMbIM, MOCKONLKY Npodeccnn nepesasanncb OT OTUA K CbiHY (NeKapu yyunm
CBOMX AeTel 6bITb nekapsaMmn U T. 4.). K KOHLY 3TOW 3pbl Hayana CTaHOBUTbLCSA NONyAspHOM naea paboTbl nan, ToUHee,
0AHOW paboTbl Ha BCHO XWU3Hb. Bbl WKW B WKONY, NOC/E Yero nonyyanu 3Ty OAHY-eAMHCTBEHHYIO paboTy Ha BCKO CBOHO
XW3Hb, Kapabkanucb BBEPX MO KOPNOPATMBHON NECTHULE, @ NOC/Ie yXo4a Ha NEHCUI0 KOMMaHUS U NpaBUTENbCTBO
3aboTunance o Bac.

B nHAyCcTpManbHOM Beke NtoAN HE3HATHOMO MPOUCXOXAEHUS MOFIN CTAHOBUTLCS 60raTbiMM U MOTyLUEeCTBEHHbIMU. NcTopum
0 B351eTax "u3 rpasm — B KHA3M" noacTermBann ambuumnosHbix. MpeanpuHUMaTenn HauMHanm C Hyns U CTaHOBUUCH
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munnvapaepamu. Korga MeHpu ®opa pewwmnn HayaTb MaccoBoe Npou3BOACTBO aBTOMO6MAEN, OH Halwlen AeleBbii
KaMeHWCTbIN y4acTOK 3eM/n, KOTOPbIA 6bl1 He HYXXeH depMepaM, HenoAasneky OoT MasieHbKOro ropoAKa noj HassaHueM
HetponT. Tak poannack 3Ta OrpoMHas OTpac/b NpoMbleHHOCTU. CeMba DOpAOB CTana, no CyTU, HOBbIM ABOPSHCTBOM, U
BCE BOKPYT HUX, 3aHMMaloLMeCcs BMeCTe C HUMKU BU3HeCOoM, ToXe CTaHOBUINCL HOBbIMKW 6oraTbiMu ABOpsiHaMKU. HoBble
MMEHa CTaHOBU/IUCb TaKMMU Xe NPeCTMXKHbIMUK, Kak UMeHa Koponen u kopones, — Pokdennep, CtaHdopa, KapHeru. Jlioau
yBaxasnun U HeHaBnaenu nx 3a KonoccanbHoe 60ratcTBo W BAacThb.
OAHaKo B MHAYCTPManbHOM, Kak U B arpapHOM BeKe, NLb HEMHOrne KoOHTpoanposanu 6onblyto vyacts 6oratcrs. Mo-
npexHeMy gencresosasno npasuno 90/10, Ho Tenepb B 10% nonaganu He 3a CYET POXAEHMUS, @ 3a CYET COBCTBEHHOM
pewwmmocTu. Mpasunno 90/10 BbINOAHANOCL MPOCTO NOTOMY, YTO TpeboBaNNCb OrPOMHbIE YCUINSA M KOOPAUHALUMUS, @ TakxKe
MHOrO AeHer, No4el, 3eMnn 1 BnacTu, 4tobbl co3aatb 60raTcTBo M yNpasnsaTb UM. Hanpumep, co3gaTe aBTOMOOUIbHYIO,
HedTenobbIBaOLLYO MW FOPHOAO0OLIBAIOWYIO KOMMAaHMI0O — MO-MPEXHEMY BeCbMa KanuTtanoeMmkoe Aeno. Ytobel co3aaTtb
KOMMaHWI0 Takoro Tuna TpebyoTCs OrpoMHble AeHEeXHble CpeAcTBa, 60nbluMe NaoWaaM U MHOMO YMHbIX 06pa3oBaHHbIX
nogen. A kpome Toro, 4tTobbl NOAHATL TAaKOW BM3HEC, YACTO YXOANT roAbl Ha 6I0pOKPATUYECKYO BONOKUTY —
3KOSIOMMYECcKne 3KCnepTu3bl, paspeLleHuns, TpyA0BOEe 3aKOHOAATENbCTBO U MHOroe Apyroe. B nHaycTpnanbHOM Beke
YPOBEHb XW3HWN 60MbLUMHCTBA SI0AEN NOBLICUICA, HO KOHTPOSb Haj UCTUHHbIMKM BoraTcTBaMun Mo-NpexHeMy ocTasascs B
pyKax HeMHOrmx. Ho npasuna M3MeHWINCH.

Mpasuno 90/10 nameHnnocb

Koraa bepnnHckas cteHa pyxHyna un nosiBunacb BcemmpHasa MNayTtuHa, npasuna nameHnnmcob. N B nepsyto odyepenb 310
kacaetcs npaBuna 90/10. XoTs, ckopee Bcero, 10% HaceneHnus Bcerga 6yayT KoHTponmpoBaTb 90% aeHer, LeHa
BCTynneHns B 3T 10% uaMeHunacb. CeroaHs Ans 3Toro He 06s3aTeNlbHO POANTLCS B KOPOJIEBCKOW CEMbe, KakK 3TO 6b110 B
arpapHoM Beke. He HY>XHO MMeTb OrpoMHbIe CyMMbI geHer, 6onbline naowaam u MHoro ngen. CerogHa nnarta 3a BXoa —
3TO naes, a 3a Naen He HYXXHO NIaTUTb.

B nHdopmaumoHHOM Beke TpebyeTca Nuwb MHDopMauusa, ApyrmMn CrnoBamun, naeun, 4tobol ctatb oyeHb 6oraTbiM. MosToMy
COBEPLUEHHO He3aMeTHble B (PMHAHCOBOM OTHOLLEHUW JIIOAN yXKe Yepes rof MoryT BOMTM B CMMCOK Boratenwmx noaen
nnaHeTbl. Takne NoaM YacTo Aaneko 06XoaaT TeX, KTO CKoslavyMBas CBOW COCTOSIHUSA B Npowsble BpeMeHa. CTyaeHTbl
Konneaxen, y KOTOpbIX HUKOr4a He 6b110 paboTbl, CTAHOBATCA MUNIMapAaepaMu. A LWKObHUKKU CTapLUMX KacCoB CKOPO
6yayT 06X04UTb CTYAEHTOB KOTEAXEN.

MoMHI0, kKak B Hayane 90-x s npouunTan B raseTte creaytouwee: "MHOrne pycckme rpaxzaaHe npu KOMMYHUCTUYECKOM
peXxuMe XasnoBasncb, YTO UX co3naaTeNlbHble CNOCO6HOCTM NoaaBnsATCA. Tenepb, KOraa KOMMYHUCTUYECKOrO pexuMa
6onblle HeT, MHOIME pyCcCKue rpa)xaaHe obHapy»Xunum, 4To y HMX He 6blno co3maaTenbHbiX cnocobHocTen". JIMYHO S
CUMTalo, UTO Y KaxXAoro U3 Hac ecTb bnectawas co3maaTenbHas naes, yHukanbHasa Ans Kaxaoro U3 Hac, U oHa MoxXeT 6biTb
npespallieHa B akTMB. MNpobneMa pyccknx, Kak mu MHOrMX Apyrux noaen, 3ako4aeTcs B TOM, YTO Y HUX HET psiAOM Takoro
yenoBeka, Kak Mo 6oraTblii nana, KOTopblii Hayuun 6bl UX MOHMMaTbL CcUNy TpeyronbHuka B—W. S aymato, oueHb BaxHO
HayuuTb 6onbllee KONNYeCcTBO Ntoaen 6biTb NpeaAnpuHUMaTENS MU U NpeBpaLLaTh CBOU YHUKasbHbIE naen B busHec,
KoTopbIli 6yaeT co3pgaBaTtb 6oratcTBo. ECnn Mbl 3TO caenaem, Halwe npouseTaHne 6yaeT TONbKO yBeNnYMBaTbCs No Mepe
TpuyMdanbHOro WecTBns MHHOPMaLIMOHHOIO Beka Mo niaHeTe.

BrnepBble 3a BCIO MCTOPUIO NOSIBUIACh BEPOSITHOCTb TOro, 4to npasuio 90/10 6onblwe He 6yaeT cobnoaaTecs. bonblwe He
HY>XXHbl A€HbrM, YTO6bl AenaTb AeHbru. bonblue He HYXHbl OrPOMHbIe 3eMesibHble YYaCTKM UM pecypcbl, 4Tobbl cTaTb
6oratbiM. Bonblue HeT He06X0ANMOCTU NMETL ApPY3Eel B BbICOKMX cdepax, uTobbl ctaTb 6oratbiM. Bonblie He nMeer
3HauyeHus1, NpubbINM NN Bawm Npeaku B AMepuKy Ha kopabne "Mayflower". He uMeeT 3HauYeHUs HW TO, KaKOW YHUBEPCUTET
Bbl 3aKOHYM/IM, HM Ball MOJ, HX Balla paca, HU Baluu penmrnosHble ybexaeHus. CerogHs Bce, YTO HYXHO, — 3TO uaes, a,
Kak nbun noBTopATk 6oraTei nana, "aAeHern — 310 Mnaea". Ansa MHOrMX f4en camoe TpyaHOe — 3TO U3MEHUTb CTapyto
naet. ECTb NCTMHa B CTapoM BbiCKa3sbiBaHUM: "Henb3s HayunTb CcTapyto cobaky HOBbIM Tptokam". 1 Aymaio, npaBusibHee
6yneT ckasaTb Tak: "Henb3a Hay4yuTb TOrO, KTO LenasieTcs 3a CTapble UAeun, HOBbIM TPtoKaM, He3aBMCUMO OT TOr0, MOJIOA
OH unun crtap".

MoaToMy, Koraa MeHs cnpawuBatoT: "B Kakyt MHTepHeT-koMnaHuio Bbl 6bl MHBECTMpoBanu?" — s oTBeyvato: "MoveMy 6bl
He MHBECTMPOBaTb B CBOK COH6CTBEHHYIO NHTepHeT-koMNaHuto?" S He npeanarat TOMy, KTO CnpalnBaeT, co3aaBaTb
HenpeMeHHo MIHTepHeT-KOMNaHuio. 8 N1wWb Npeanarat eMy pacCMOTPETb MAEK, BO3MOXHOCTb CO3[4aHUSt CBOEW
cobCcTBEHHOWM KOMMaHMU. Ha caMoM aene paHLIM3bl U CETEBOM MapKeTUHI ceilyac AOCTYMnHbl Yepe3 MHTepHeT. [axe koraa
N0AM NPOCTO paccMaTpmBaloT Ans cebs BEpOSTHOCTb co3aaHuMsa cobcTBeHHOro 6usHeca kBagpaHTa b, nx ym nepeknioyaercs
C Tsxenon paboTbl N COBCTBEHHbIX MU3NYECKMX BO3MOXHOCTEN Ha BNnageHue 6onbwnMn boratctBamun. Bee, 4TO HYXHO, —
3TO maes, a Mbl XWBEM B BeK naen. 8 He npeanarat 3TUM JIOAAM YXO0AUTb € paboTbl U 6pocaTbCsl co3haBaTbh CBOU
KOMMaHuu. A npeanarat UM COXpPaHUTb 3a cobon cBOK paboTy U pacCMOTPETb BO3MOXHOCTb CO34aHMa busHeca B
cBoboaHoe Bpems.

BpocaTb Bbi30B CTapbiM naesam

Ha ¢oHA0BOM pbiHKE CeroaHs 4acTto 3By4ar crnoBa: "CTtapast SKOHOMMKa — MPOTMB HOBOM 3KOHOMUKMK". BO MHOrMx
OTHOLUEHMSX Te NII0AM, KOTOpble OCTalTCA N03aAan, 3TO Te, KTO NMPOAOSIXKAKOT ONepmupoBaTb MNOHATUSIMU CTapoi, a He HOBOW
3KOHOMMUKMU.

BoraTbi nana NoCTOSAHHO HamMoOMMHaN CBOEMY CblHY M MHE, UTO AEHbIM — 3TO TONbKO maesa. OH TakXxe npeaynpexaan Hac,
4YTO6bI Mbl BCErAa 6bIMn 64UTENbHBIMKU, CNeanIvM 3a CBOMMU MaeaMmn n 6pocanu UM BbI30B BCeraa, Korga 3to Heob6xoammo.
ByAyuu Toraa MonoAbIM M HEOMbITHBLIM, 1 A0 KOHL@ He MOHMMas, YTo OH uMen B Buay. Celiyac, cTaB cTaplle u Mmyapee, s
MOIY MO-HACTOSILLEMY OLLEHUTb ero NpeAoCTepPeXeHNs OTHOCUTENBHO NPOBEPKM Ha NMPOYHOCTb CTapbiX Maelh. Kak rosopun
6oraTbili nana, "4To Xopowo Ansa Tebs cerogHs, MoXeT 6bITb NIoxo ans Tebs 3asTpa”.

A Habnwogan 3a TeM, kak 6bICTpo pa3sBuBasacb "Amazon.com”, koMnaHus 6e3 npubbinern n 6e3 HeaABMXXMMOCTM, KOTopas Ha
¢pOoHAOBOM pblHKE cTomna 6onblue, YeM U3BECTHble TMraHTbl PO3HMYHOM Toproeaun Yon-Mapt, Cupc, MeHHn n Keii-MapT.
HoBasi KOMNaHns po3HUYHON TOproeaun vyeped NHTepHeT, He nMetowas Npubblnn, LEHUTCS Bbille, YEM FMraHTbl PO3HUYHOWN
TOProBAW UHAYCTPUANbHOIO BEKA C YCTOMUYMBbLIMU NPUBLINSMU, MHOFONETHMM OMbITOM, BNajetolwme OrpoOMHbIM KOTMYECTBOM
HEeABMXUMOCTU M 6onbliMM 60raTCTBOM, YeM /060 MOHapX B MPOLUSIOM. DTO NPOXOAMT MNOTOMY, YTO HOBble KOMMAHUN He
HY>XAalTCs B OFPOMHOM KOJIMYECTBE HEABMXUMOCTU, AEHEr U ntogen, ytobbl BECTM CBOM 6U3Hec. MMeHHOo To, YTo Aenano
TOProBbIX MMraHTOB MHAYCTPUASIbHONO BEKA LIEHHbIMU B CBOE BPEMS], AeNlaeT UX MeHee LeHHbIMU B BeKe MH(OPMaLMOHHOM.
YacTo MOXHO ciblwaTth, Kak ntoan ropopat: "lMpasuna uaMeHuMnmce". 4 4acto AyMato, YTO 0XMAAET 3TN TOProBble
KOMMaHWN BYEpaLLUHEro AHS U UX MHBECTOPOB B 6yayuieM, koraa Bce 6onblue n 6onblue NHTEpHET-KOMNAaHUA HauyHyT
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3abupaTtb Mx 40Nt Npubbian, NpogaBas Te Xe camble NPoAYKTbl Mo 6051ee HU3KUM UeHaM. [pyrMMu CioBaMu, XoTs
"Amazon.com" ceroaHs n He NpubblibHA, OHa YXe BKJIMHMBAETCS B A0J0 NpeycrneBatoWmx KoOMNaHun, NpubbinbHbIX
cerofHsl. Kak 3To 0TpasuTca Ha 3aHATOCTU, Ha 3apaboTHOW NnaTe, Ha broTax ANns COTPYAHMKOB, Ha 61aroCK/IOHHOCTM
MHBeCTOpoB B 6yayweM? OTBETUTb Ha 3TU BOMPOCHI MOXET TONIbKO BPeEMS.
S AymMato, 4YTo MHOrMe U3 HOBbIX MIHTEPHET-KOMMNaHWI IONHYT M MHBECTOPbI NOTEPSIIOT B 6yKBaSIbHOM CMbIC/ie MUAMAPAbI.
OHM NOMNHYT, NOTOMY YTO B KOHEYHOM CYeTe BbIXMBaHWe 6M3Heca 3aBUCUT OT NPUBHLINEN U NONOXKUTENBHOIO AEHEXHOI0
notoka. Ho NOMHYT TakXe U MHOrMe KOMNaHUWM UHAYCTPManbHOro Beka B pesynbTaTe LEeHOBOW KOHKYPEHLUMMN CO CTOPOHbI
OHNIAMHOBOW TOProBAN, He Tpebytowen HeaABMXMMOCTU. HeaaBHO S ciblwan, Kak OAuH AesTeNlb TOProBAW CTapoi WKOJbI
ckasan: "Mbl caenaem noxoZ 3a NokynkaMu 3axsaTbiBaloWMM MeponpusaTnemM”. Takoe MblleHNEe He YYUTbIBAET TOro, YTO
3TO LOBOJIbHO AOPOr0 CTOUT U MHOIME MoKynaTenun 6yayT NpuxoanTb, YTobbl pasBieybcs, a Nnokynatb 6yayT Bce paBHO
yepe3 MIHTepHeT No 6osiee HNU3KUM LieHaM.
Y MeHs ecTb CTapasi noapyra, Kotopasi B TeYeHNEe MHOMUX NET SIBASIETCA MOUM TYPUCTUYECKMM areHToM. Ho cerogHs oHa
BbIHYy>XA€eHa 6paTb C MeHsl NiaTy 3a TO, YTO BbIMWUCbIBAET MHE 6UNeThbl, MOTOMY YTO aBUMANMHUKN NPEeKpPaTUAN BbiNiadunBaTtb
el KOMUCCMOHHbIE 3a NpoaaHHble 6uneTbl. OHa 6blna BbiHYXAEHA YBOUTb HECKO/bKO AaBHUX W NpeaaHHbIX COTPYAHUKOB 1
ceillyac BOSTHYeTCsl, UTO st 6onblue He 6yay MoKynaTb 6uneTbl y Hee, a CTaHy NoKynaTb UX Yyepe3 MHTepHeT no 6onee
HU3KOI LeHe. A B 3TO XXe BPeMS YeslI0BeK, KOTOPbIN He SABNSETCS TYPUCTUUYECKUM areHTOM M He AO0JIKEH BbINOHATb
TpeboBaHW, AENCTBYIOWMX B TYPUCTMYECKON OTpacin, ocHoBan MHTepHeT-KoMMaHuio noa Ha3saHueM "Priceline.com"”.
BHe3anHo, ncnonb3oBaB MAE OHMAMHOBOIO ayKuMoHa Ha "ckoponopTswmniica" ToBap, M3BECTHbIN Kak cBObOAHble MecTa B
camonete, ocHoBaTtesnb "Priceline.com" Oxen Yokep BcTynaeT B cnncok 400 cambix 6oraTbix nt0AeN NAaHETHI,
npuBeaeHHbI B xXypHane "Forbes". OH caenan 370 3a Kakux-To napy net. Ntak, oH CTaHOBUTCSA BecbMa obecneyeHHbIM, a
MOS JaBHSIA MoApyra COKpallaeT WTaT U pacCYMTbIBAeT TO/IbKO Ha TO, YTO BEPHbIE K/IMEHTbl ee He OCTaBAT, MOTOMY YTO OHa
6yneT paboTtaTb elle yrnopHee u cTapaTbCsl NPeAOCTaBATb lydlime ycnyru. 1 Bepro, 4To y Hee Bce byaeT XopoLo, HO
613Hec, KOTOpbIi OHa HayMHana MHOro NIeT Hasas Kak CTPaxoBKY Ha Ciy4yali yxoAa Ha NeHCcuio, Tenepb cTan ee OCHOBHOM
paboToM, M HET HUKAKOW rapaHTUKM TOro, YTO OH ByAeT Yero-To CTOMTb TOrAa, Koraa oHa 6yAeT roToBa YWTW Ha OTAbIX.

Bce nsMmeHunocb

Pa3 6onblue He HYXHbl AeHbrY AN Toro, 4tobbl AenaTb AeHbrM, TO NovyeMy 6bl HE MONTM U He caenaTb UX OYEeHb MHOr0?
MoueMy 6bl He HaTM MHBECTOPOB, KOTOPbIE CAENAIOT BIOXKEHWUS B Bally MAet, 4Tobbl Bbl MOran ctatb 6oratbiM? OTBET:
NMOTOMY, YTO YacTo 3TOMYy MeLUaloT CTapble uaeu.

Kak obbsiBuna ¢pupma "Merrill Lynch", "Mnpy ncnonHunocb 10 net". 3To XOpoLO B TOM OTHOLEHUN, YTO €elle He MO3AHO
N3MEHUTb CBOWM 06pa3 MbIWIEHNS U HaYMHaTb AOrOHATb, HO MI0OX0 B TOM, YTO MHOrAa TPyAHee BCero U3MeHUTb cTapble
naen. BoT HekoTOpble U3 CTapbIX MAel, KOTopble nepeaaBasncb U3 NOKOJIEHUS B MOKOJIEHME U KOTOPbIM MOXET
NnoHagobuTbCs 6pOCUTL BbI3OB:

1. "Xopowwun, pabotawumii yenosek". CeroaHs peanbHOCTb TaKOBa, YTO UMEHHO Te NoAMn, KoTopble 6onblue BCeX TPyAATCS
(pum3nueckmn, AeHer Nony4yarT MeHblle BCeX M Hanoramu obnaratTtcs 6onblie Apyrux. S He Xo4y cKkasaTb, YTO He Hazo
MHOro pabotaTtb. 51 XO4y NULWb CKasaTb, YTO Mbl A4O/KHbI MOCTOSHHO 6pocaThb BbI30B HALUWMM CTapbIM MbIC/IAM U, BO3MOXHO,
nepeocMbiCcIMBaTh HoBble. [MonpobynTe ynopHo paboTtaTth Ha cebs B cBoeM 6M3Hece B Hepabouee BpeMs.

CeroaHsi, BMeCTo TOro 4Tobbl HAXOAMUTLCS TO/IbKO B OAHOM KBaApaHTe, HaM He06X0AMMO 6bITb XOPOLLO 3HAKOMbIMU CO
BCEMW YeTbIpbMSl KBaApPaHTaMM AEHEXHOro notoka. B KoHue KOHLO0B, Ha ABOpe MH(POPMaLMOHHbIN BeK, a paboTaTb B noTe
Nnua Ha eAVMHCTBEHHOM Ha BCHO CBOIO XW3Hb paboTe — 3TO cTapas naes.

2. "boraTble 6e3aenbHUKkN neHmebl". Ha caMoM gene, 4eM MeHblue Bbl PU3NYECKN BOBIEYEHbl B Baly paboTy, Tem 6onblue
y Bac LWaHCOB CTaTb O4YeHb 6oraTbiMU. U ONsSTb-Taku, S HE rOBOPHO, YTO HE HAA0 YNOpHO paboTaTb. A xo4vy ckasaTb, YTO
CeroaHs BCEM HaM CrieAyeT yuntbcs 3apabaTbiBaTh AeHbIMM YMCTBEHHO, @ He TONbKO pusnyeckn. Te, KTo AenatoT 6onblie
BCEro AeHer, MeHblue Bcero paboTatoT dumsnyeckn. OHM MeHblle Bcero paboTatoT, MOTOMY YTO UX Leflb — MoayvyeHne
NaccuBHOro M NopTdenbHOro, a He 3apaboTaHHOrO AoXo4a. A Kak Bbl yXXe 3HaeTe, BCe, YTO AenaeT UCTUHHbIN MHBECTOp, —
3TO npeBpalLaeT 3apaboTaHHbIi AOX0A B MAaCCUBHbBIN U MOPT@ENbHbIN 4OXOAbI.

MoaToMy Ans MeHa 6oraTble 6e34eNbHUKN CEroAHA HE ABASIOTCA NeHUBbIMU. MPoCTo nX AeHbrn paboTatoT 6onblue, YeM OHU
camu. Ecnu Bbl xoTuTe nonacTtb B 10%, TO AO/MKHbI HAYYUTLCS AenaTb AeHbrn B 60MblUel CTEeNeHN YMCTBEHHO, HEXeNun
punsnyeckn.

3. "Bblyuncb 1 ycTponcs Ha paboTty". B nHAyCTpranbHOM BeKe N0AM YXOAMIN Ha MEHCUI0 B 65 neT, NOTOMY YTO OHM 4acTo
yXe He MOriv nogHuMaTb Koneca M BCTaBnATb ABUraTeNlb B MaluMHy Ha c6opoyHOM KoHBeliepe. CeroaHs Bbl CTAHOBUTECH
TEXHUYECKN OTCTaBLUMMM N FOTOBLIMU K YXOA4Y Ha MEHCUIO KaxAble BOCEMHaALAaTb MecsLles, MOTOMY YTO MUMEHHO TakoW CPOK
Tenepb TpebyeTcs ANs yBenn4yeHus B ABa pasa UHGOPMaLMM 1 TEXHONOMUIA. MHOrMe roBOpST, YTO CEroAHsa CTyAeHT
ABNSETCA TEXHWYECKM OTCTABLUMM YXX€ Ha MOMEHT OKOHYaHUSA y4ebHoro 3aeBefeHuns. Tenepb Kak HUKOrAa akTyasleH CoBeT
mMoero 6oratoro nanbl: "LLKONAbHbIE HABbIKK BaXXHbl, HO CTOJIb Xe BaXXHbl HABbIKW, MOSy4YeHHble Ha ynuue". Mbl cevac
XMBEM B camoobyuyatowiemcs obuiectee, a He B 0bLecTBe, KOTOPOE yUYuUTCS Y CBOMX poauTenen (Kak B arpapHOM BeKe) uim
B y4ebHOM 3aBefeHun (Kak B MHAYCTpuanbHOM Beke). CerogHs AeTU ydaT CBOMX poAUTENEel Nonb30BaTbCs KOMMbIOTEPOM,
a KoMnaHuu 6onblue 3anHTEPEeCcoBaHbl B TEXHOMOMMYECKN NPOABUHYTbIX MOAPOCTKAX, HEXeNn B AUMNIOMUPOBAHHbIX
paboTHMKax cpegHero Bo3pacTa.

YT106bI HAXOANTLCS BNEpean KpMBOM OTCTaBaHUS, XXM3HEHHO HEO6X0AMMO HernpepbiBHOE 06pa3oBaHMe — Kak LWKObHOE,
Tak 1 "ynuyHoe". PasroBapuBasi C MOJIOAbIMU IOABMU, St COBETYHO UM AyMaTb Kak NpodeccuoHanbHble aTneTbl U
yHuBepcuTeTckmne npodeccopa. MpodeccmoHanbHble aTneTbl 3HAKT, YTO UX Kapbepa CKOPO 3aKOHYMUTCS, Kak ToNbKo 6onee
mMonoAble cMOryT Nobutb UX pekopabl. A yHUBepcuTeTckne npodeccopa 3HaloT, YTO C BO3PacTOM OHM ByayT CTaHOBUTLCA
ewe 6onee UeHHbIMU, ecniv OHM ByAyT NpoAoNXKaTb yunTbcsa. CeroaHa BaXkHbl 06e TOUKM 3peHuns.

CoBeT 60raToro nanbl CEerogHs aKTyaJieH KaK HuKorga

Te 13 Bac, KTO YMTan HalWwW NepBble ABE KHUMM, 3HAT, KaK TpyAHO MHe 6bl10 CrylwaTbh MOMX ABYX Man U ux pasHble
npeacTaBneHnst o0 aeHbrax, 6usHece n nHBecTupoBaHun. B 1955 rogy mMon 6eaHbii nana rosopun: "Xoau B WKony,
nony4an xopolwume oTMETKU N Hanan cebe HagexHyto n ctabunesHyto paboty". C Apyron CTopoHbl, Mol 6oraTeln nana
rosopun: "denan ceoe aeno". Mol 6eAHbIN Nana He cuuTan, YTo MHBECTUPOBAHWE BaXKHO, MOCKO/bKY Bepwus, 4YTo "6u3HecC u
NpaBUTENbCTBO HECYT OTBETCTBEHHOCTb 3@ TBOE MEHCMOHHOe obecneyveHune 1 340p0Bbe B CTApOCTU. [EHCUMOHHBIN nnaH
SIBNSETCH YaCTblo TBOEW CUCTEMbI TPYAOBbIX NOOLPEHNI, U Tbl UMEELb Ha Hero npaso”. Mon 6oraTebln Nana rosopun:
"Nenaii cBoe aeno". Mon 6eaHbI Nana BEpWMA B TO, YTO YENOBEK A0JIKEH ObiTb 4O0O6POCOBECTHLIM, YCEPAHBIM PabOTHUKOM.
OH rosopwn: "Hainan cebe paboTy M HEYK/IOHHO NOAHUMANCSA BBEPX MO ciy)ebHoi nectHuue. NoMHKU, YTO KOMNaHUKN He
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nbAT Ntoael, KoTopble YacTo NepexoasnT C MecTa Ha MecTo. KoMnaHmm LeHST Nioaei 3a HenpepbIBHbIN CTax m
nosinbHOCTL". Mo 6oraTtei Nnana nosTopsn: "[enan ceoe aeno".
BoraTbIi nana Bepwus, YTO HYXHO NOCTOSIHHO 6pocaTb BbI30B CBOMM uaesM. beaHbl nana cBATO BEpUA B TO, YTO
o6bpa3oBaHWe COCTaBMIANO €ro OCHOBHYH W MMaBHYI LeHHOCTb. OH Bepua B NAEK BEPHbIX UIN HEBEPHbIX OTBETOB. Mol
6oraTblli Mana Bepwus, YTO MUP MEHSIETCS U Mbl AOJKHbI HEMPEPbLIBHO Y4MUTbCS. BoraTbili mana He Bepua B BEpHblE UK
HeBepHble O0TBETbl. BMeCcTo 3Toro oH Bepun B cTapble OTBETbI U HOBble 0TBeTbl. OH roBopun: "MpuxoanTcs ctapeTb
pr3nYecKkn, HO 3TO HE 3HAUUT, YTO HYXKHO CTapeTb ® YMCTBEHHO. ECnn xo4dellb AoNnblUe OCTaBaTbCs MOM0AbIM, MPOCTO
BOCMpPMHMMaK HOBble naeun. JIloan cTapelT UAM OTCTaloT OT XU3HU MNOTOMY, YTO LENMATCS 3@ NpaBu/ibHbIE OTBETHI,
KOTOpble CTaHOBATCSA yCTapeBwmMmn".
BOT Hecko/bKO NpUMepPOB NpaBU/IbHbIX OTBETOB, KOTOPbIE CTasiv YCTapeBLUMMU OTBETAMWU:
1. MoryT nu noan netatb? MNpaBunbHbin oTBeT A0 1900 roga 6bin "HeT". CerogHsa o4eBMAHO, YTO NOAM JIETAIOT BE3je,
Aaxxke B KocMoce.
2. 3emns nnockas? B 1492 roay npaBuibHbIA OTBET 6b1n "aa". Mocne Toro kak Konym6 gonnbin ao Hosoro CeeTa, ctapbin
NnpaBuW/bHbI/ OTBET yCTaper.
3. dBnsieTcs M 3eM1s1 OCHOBOM Bcex 6oratcTs? [Jo MHAYCTpManbHOro Beka oTeeT 6bin "aa". CeroaHs oTBeT —
pewwnTenbHoe "HeT". TpebyoTca naes U 3HaHWUs U3 KBaapaHToB b 1 U, ytobbl BONNOTUTL 3Ty Maetk B peanbHOCTb. Kak
TONbKO Bbl AOKAXeTe, YTO 3HaeTe, UYTo Aenatb, MUp ByaeT NofoH 60oraTbiXx MHBECTOPOB, CTPEMSLLUMXCS AaTb BaM CBOM
OeHbrn.
4. HyXHbl N1 AeHbru, 4Tobbl AenaTb AeHbrn? MHe yalle Bcero 3afalT MMeHHO 3TOT Bonpoc. OTeeT — "HeT". B MoeM
npeacTaBfeHnn oTBeT Bceraa 6bin "HeT": "YTobbl caenatb AeHbrn, He TpebytoTcsa AeHbrn. YTobbl caenatb AeHbIN U
COXpaHuUTb ux TpebyeTtca nHdbopmaumns". PasHuua 3aknoyaeTcs B CneayloleM: cTano ropa3go oYeBuaHee, YTo ANs TOro,
yTO6bI CAENaTb AeHbrn, He TPebyloTCsa AeHbIM UKW YNOPHbLIA TPYA.
Sl He 3Halo, YTO NPUHECET HaM 3aBTpPaLHUK AeHb. HUKTO He 3HaeT. VIMeHHO noaToMy naes 6oratoro nanbl 0 TOM, Y4TOObI
HernpepbIBHO 6pocaTh BbI3OB MAEAM M O6HOBNSATL UX SIBASIETCS OAHOW M3 CaMbIX BaXKHbIX, KOTOPble OH MHEe nepeaarn.
CerogHs 1 BUXY, KaKk MHOIMe U3 MOMX Apy3el 0Ka3blBaloTCsl OTOPOLEHHbIMU Ha3aa Kak NpodeccnoHanbHo, Tak m
(prMHaHCOBO, NPOCTO MOTOMY, YTO He 6pocaloT BbI3OB CBOUM MaeaM. X naen 4acto aBNAIOTCA NpaBu/ibHbIMK OTBETaAMM,
KOTOpble ABMSIOTCA O4YeHb CTapbiMW OTBETaMMU, NepefaBaeMbiMU U3 NMOKOEHUS B NOKOSIEHWE, NepexoaslumMMm n3 oqHOM
3KOHOMMYECKOM 3pbl B APYryt0. HEeKoTopble WKOMbHUKWU YXXe NNaHUPYIT Ans cebs HMKoraa He HaHUMaTbCst Ha paboTy. OHuM
XOTST 060MTK 3TO NpeAcTaBleHne NHAYCTPUANbHOIO BeKa O HaAexHoln paboTe u cTaTb GUHAHCOBO HE3ABUCUMbIMU
Munnuapaepamun. Bot noyemy A npepnarato N0ASM nogymaTb 0 TOM, 4Tobbl co3aaTb CO6CTBEHHbIN VIHTepHeT-6u3Hec —
nnbo camocToaTenbHo, nMbo Yepes ppaHLWN3y UM KOMMAHUI0O CETEBOINO MapKeTUHra — BMeCTO TOro 4Ytobbl nckaTb TaKyto
KOMMaHWI0 U MHBECTUPOBATb B Hee naBHe. CerofHsaWHMM 06pas MbILLEHUS COBEPLUEHHO MHOW, U OH MOXeT 6poCUTb BbI30B
HEeKOTOPbIM O4YEHb YCTapeBLUMM MNpaBUSIbHbIM MAESM, KOTOpPble W AeNnatoT NpoLecC NepemMeH CTosb C/I0XKHbIM.

Upeun He 06513aHbl 6bITb HOBLIMWU, OHU NMPOCTO AOJIHKHbI 6bITb Nyylue

Bceraa noMHUTE, 4TO, OAHAXAbl OCBOMB MPUHLMMbI, COAEepXalunecs B TpeyronbHuke b—W, Bbl MOXeTe B35ATb, MO CYyTH,
HWYTO M NpeBpaTUTb ero B akTuB. Koraa MeHs cnpalmnBatoT, Kakosa bbifa Mos nepBas ycnelwHas UHBeCTUUMS, S MPOCTO
oTBevato: "Mon 6usHec co ctapbiMn KoMukcamn". ipyrumum cnosamu, s 6pan XypHasnbl KOMUKCOB, KOTOPbI€ AO/MKHbI 6blsin
BblI6BpOCUTb, U Cco34aBan Ha UX OCHOBE aKTMB, UCMOb3ys NPUHUMNbI TpeyronbHuka B—W. KomnaHusa "Starbucks" aenana to
e camoe C yalleykon kode. Tak uTo naen HeobasaTenbHO AO/KHbBI 6bITb HOBbIMU U YHUKaNbHbIMU. OHW NPOCTO AOJIXKHbI
6bITb Nyywe. Tak 6b110 BCceraa Ha NpoOTSAXEeHUM BeKoB. [JpyruMu crnoBamum, xopolume Belm He o0bs3aHbl 6bITb
BbICOKOTEXHONOMMYHbIMW. B AeNCTBUTENBHOCTU, MHOMME BeLLM, KOTOpble Mbl MPUHUMAEM CerofHsl Kak camu cobow
pasyMeromnecsi, B CBoe BpeMs 6blsIn OUEHb BbICOKMMU TEXHONMOrMSMU. ECTb HEMano noaen, KoTopble BCKO CBOK XMU3Hb
3aHMMaoTCA TeM, YTO KOMUPYIOT UAeN APYrux noaen, BMEecTo Toro Yytobbl co3aaBaTb CBOM CO6CTBEHHbIE. Sl 3HAO ABYX
Takux ntogen, KoTopble 3aBenn cebe NpakTUKy NpucBamBaTh Yyxue naeun. XoTs oHn genatoT 6onblune AeHbrn, ecTb LeHa,
KOTOPYIO MM MPUXOANTCS NAATUTb 3a TO, YTO OHM BepyT naen Apyrux nogen 6e3 nx paspeleHms nav NpUHMMaoT Noxsarnbl,
KOTOpble B AENCTBUTENBHOCTU UM He NpuHagnexar. LleHa, KoTopyto OHW NAaTaT, — 3TO YBaXeHWe Nofel, KOTopble 3HatoT
Npo TO, YTO OHW MPUCBAMBAIOT YyXKMe naeun. Jlaxe cpeam MOMX 3HaKOMbIX 6bI10 ABa TakMX YenoBeka, C KOTOpbIMU £,
npasaa, 6onblie He obwatoch.

Kak yacto roBopun Mol 6oraTbiii nana, "ecTb TOHKas rpaHb MexAay KOnMpoBaHWeM 1 BOPOBCTBOM. Ecnu Tbl TBOpYeckuit
yesioBeK, TO AOJ/DKEH OCTeperaTbCsa BOPOB, KOTOpble KpaayT naen. OHM HUUEM He nydlle Ntoaen, KoTopblie rpabaT TBom
AoM". TlockonbKy B Mupe 6onblue noAel, KOTOpble BOPYIOT, YEM MIOAEN, KOTOPble CO3MAAl0T, 0CO6EHHO BaXXHO UMETL Y
cebs B KOMaHAe afBoKaTa Mo 3aliMTe MHTeNeKTyalbHOW COBCTBEHHOCTM, KOTOPbLIA ByaeT 3awmuaTth Balln TBOPEHUS.
OAWH 13 rpaHAMO3HENLNX TEXHOIOMMYECKMX NMPOPbLIBOB B UCTOPUKN 3anafHOro Mmpa npousoLlesn BO BpeMs KPecTOoBbIX
NMOXOA0B, KOrAA XPUCTUAHCKME BOMHbBI HAaTKHYNNCb Ha MHAO-apabekyto cuctemy umdp. MHao-apabekasa cucrtema undp,
Ha3BaHHas Tak MNOTOMY, 4YTO apabbl HaWAW 3Ty CUCTEMY LMEP BO BpeMS 3aBOEBaHUS UMW MHAMMK, NpuULluNa Ha CMeHy
PUMCKUM UndpaM. JInwb HEMHOIME 04N B COCTOSIHUM OLEHUTb TO 3HAYEHME, KOTOPOE UMEeN AN BCEW HaLLen XU3HU
nepexo K 3ToW HoBOM cucteme. MHao-apabckas cuctema nossosnuna NOASAM YX0AUTb Ha KOpabnax aanblue B MOpe,
onpeaenss CBOe MeCTonosoXeHne ¢ 6onbllen TOYHOCTbIO. ADXUTEKTYPHbIE TBOPEHUSA CMOMNK cTaTbh 6onee aMbMUNO3HBIMYU,
CTafio BO3MOXHbIM 60nee TO4UHOE M3MEpPEHME BPEMEHWN, YeN0BEYECKOE MbllieHne npnobpeno apyrue Gopmbl, 104N CTanm
60s1ee TOYHbIM, abCTPaKTHbIM N KPUTUYECKUM. DTO SIBUIOCb BaXKHEWLLMUM TEXHOMNOMMYECKMM U3MEHEHNEM, KOTOPOE OKa3asno
OrpoMHOE BO3AeNCTBME Ha BCE CTOPOHbI HALLen XU3HMU.

NHpo-apabckas cuctema yncen 6oina He HoBol naeein. OHa npocTo 6bina nydwe. M KpoMme Toro, 370 6bln1a YbA-TO Yyxas
naes. MHorne n3 Hambonee MHaAHCOBO NpeycrnesBaLWwmx Noaen — 370 Heoba3aTenbHO Te NI0AM, Y KOTOPbIX BO3HMKAKOT
TBOpYeCKkue naen. MHorme n3 HMX NPOCTO KOMUPYIOT Uaen ApYyrux nogen 1 npespallatoT UX B MUISIMOHBI UK Aaxe
MWNMapabl 4onnapos. Mogenbepbl CNeaaT 3a TeM, YTO HOCST MOAPOCTKM, @ MOTOM MPOCTO TUPAXMPYHOT 3TN haCoHbI B
MacCcoBbIX Konun4yecTBax. bunn fentc He n3obpen onepaunoHHY CUCTEMY, KOTOpas cAenana ero cambiM 6oratbiM
YyenosekoM B Mmpe. OH NPOCTO Kynua 3Ty CUCTEMY Y NPOrpaMMUCTOB, KOTOPble n3obpenun ee, n Npoaan ANLEH3NIO Ha UX
npoaykTt dupme "IBM". OctanbHoe — yxe ucrtopus. "Amazon.com" npocto B3sna naeto Cama YonToHa CeTM pO3HUYHOM
Toprosnu Yon-Mapt n peanusoBana ee B NIHTepHeTe. Tak Oxed be3oc pa3boraten 6oicTpee, yeMm CaM YonToH. NHave
roBOps, KTO CKa3aJsl, YTo Bbl AO/IXKHbI POXAATb CO3MaaTesnbHble naeun, 4tobel 6biTb 6oratbiMn? Bee, UTO BaM HYXHO, — 3TO
nosnydwie oBnafeTb TpeyrofbHMKOM B—W 1 HayunTbca 6paTh Maeun u npespawiaTb nx B 6oratcrea.
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Cnenyn no cronam CBoumx ponm‘eneﬁ

Tom MNuTtepe, aBTOp KHUMN "B noMckax COBEpLUEHCTBA", HE yCTaeT NoBTopAThb: "HaaexHas paboTta BeiMepna". U Bce paBHO
MHOIMe NpOoA0/IKAKT HAaCTaBASATb CBOMX AeTel: "YunTtecb, UTobbl NONYyUYMUTh Xopolwyt paboTy". Takue noan BeayT TPYAHYO
B (OMHAHCOBOM OTHOLUEHWW XWU3Hb NMPOCTO MOTOMY, YTO Y HUX POAUTENIbCKUE NpeAcTaBieHnst O AeHbrax. BMecTo Toro 4tobbl
co34aBaTb aKTMBbI, KOTOpPble MOKYMNakT aKTUBbl, HONbWMHCTBO HaWKX poanTenen pabotanu paan AeHer, a NOTOM MOKynanu
Ha 3TW AEHbIM NacCMBbl, KOTOPble OHM HAWBHO CYUTANWN akTUBaMn. IMEHHO MO3TOMY MHOIrME NI0AN UAYT YUNTHLCS U
yCTpanBalTCS Ha XOpoLwyto paboTy — BeAb 3TO Aenanu UX poaUTENn M COBETOBaNM AenaTbh UM TO Xe camoe. MHorue
NCNbITbIBAOT (PUHAHCOBbIE TPYAHOCTU UMW XUBYT OT 3apnnaatbl A0 3apniaTbl, MOTOMY YTO MMEHHO TakK XWIU UX POAUTENN.
Koraa st Begy CBOM 3aHSITUMSA MO MHBECTUPOBAHUIO, OUYEHb BaXKHOE yMnpaKHEHWe 3aK/t4aeTcs B TOM, YTOObl CTYAEeHTbI
CpaBHWW TO, YTO OHW AeNaloT CerofHs, ¢ TeM, YTO AeNanu Uan COBeToBanu Aenatb UM UX poauTenu. M odyeHb yacto
CTYAEHTbl MOHMMALOT, YTO OHWM B0 B TOYHOCTK CneaytoT No cTonaMm poanTenen, nbo cneayoT Mx coBeTy. U Torga oHn B
COCTOSIHUM KPUTUYECKN B3MSIHYTb Ha 3TU CTapble naeu, KoTopble PyKOBOAUAN UX XUBHBIO.

Ecnu yenoBek AeNCTBUTENBHO XO4YET U3MEHUTLCS, XOpoLlel naeen 6yanet B3sTb cebe 3a OCHOBY 60n1ee XOpoLLYyH UAEHD.
Mow 6oraTbili nana Bcerga rosopun: "Ecnm xoyewsb 6bicTpee cTaTbh 60ratbiM, MPOCTO MOULLN MAEN, KOTOPbIE lyYlle TeX, YTo
Tbl UCMOMb3YELLb B HAaCTOALWMI MOMeHT". BOT noyemy no cen AeHb A ymTato Guorpacdumn 6orateix npeanpuHuMaTenen,
cnywato Ux ayamosanucu C pacckasaMu 0 CBOEM XW3HM U NPUCIYLIMBaOCh K X naesM. Kak ckaszan 6orateivi nana, "naen
He 06513aHbl 6bITb HOBbIMW. OHM MPOCTO AOKHbI ObITh Nydlle cTapblx, — a 60oraTblil YeNoBeK BCeraa HaxoAuTCs B NMoucke
nyywmnx naen. begHble xxe 4acTo 3awWMLLAOT CBOU MAEN UN KPUTUKYIOT HOBblE".

"BbIDKMBAKOT TOJIbKO NapaHOuKn"

3Han FpoyB, npe3naeHT koMnaHum "Intel", HazBan cBOK KHUIY "BbIKMBAKOT TONLKO napaHoukun". OH No3amMMcTBOBaa 3TO
3arnasue y gokTopa Moseda A. LlymneTepa, 6bIBLIEro MUHUCTPa GUHAHCOB ABCTpUM U Npodeccopa daKynbTeTa 6usHeca
FapBapackoro yHusepcuteTa. JokTop LLymMneTep BbicKasan 3Ty UAEK O BbIXXMBaHWUU OAHMX Wb NapaHOUKOB B CBOEWN
KHure "Kanutanusm, counanusm n gemokpatmsa". (LLymnetep cumMtaeTca OTLOM COBPEMEHHOIMO y4YeHUs O pocTe 1
N3MEHEHUSAX B SKOHOMUKE — AWHaMUKe, Noao6HO TOMy kak nopa KeWHc sBnsieTcs oTUOM yyeHus 06 yCTOMYMBOCTU B
3KOHOMMKE — cTaTuke.) UMeHHOo pokTopy LLyMmneTepy npvHaanexuT naes o TOM, YTO KanuTaau3Mm — 3TO co3uaaTesibHoe
paspyLlueHne; HenpepbIBHbIN LUK paspyLlleHns ctapbix, MeHee 3¢ deKTUBHbIX MPOU3BOACTB W YCIYI, U 3aMeHa UX HOBbIMHU,
6onee addekTnBHbIMK. [lokTOp LyMneTep cumTan, 4To NpaBUTENbCTBA, KOTOPblE NMO3BONSIOT CYLEeCTBOBATb Kanutanansmy,
yHun4YTOXawwemy 6onee cnaboii 1 MeHee apPeKTUBHbLIN BU3HEC, BbXMBYT M ByayT npouBeTaTb. [paBuTenbCTBa, KOTOpble
BO3BOASAT Nperpaabl 4ns 3awmnTbl MeHee 3 dekTMBHOro, 6yayT oTOpOLLEHbl Ha3aa.

Mow 6oraTbiti nana 6bin1 cornaceH ¢ AoKTopoM LLlymMneTepoM, n MMEHHO NO3TOMY OH 6bin1 KanuTanucTom. boraTteii nana
npusbiBan Marika n MeHs NOCTOSIHHO 6pocaTh BbI3OB HALUMM MAEAM, MOTOMY YTO, €C/IN Mbl 3TOr0 He caenaem, caenatoT
apyrve. CeroaHs ntoan CO CTapbiMU naesaMM — 3TO UMEHHO Te, KTO OTCTaeT 6o/blue APYrmMxX, XOTa HalleMy MUpY BCero
TONIbKO HEMHOTrUM 6onblue 10 neT. Mup, C KOTOPbIM Mbl CTOJIKHYJINCb CErOAHS, HANOMMHAEeT MHEe neceHKy "BpeMeHa
MeHstoTcsa". B Helt ecTb Takas cTpoyka: "HauuHai-ka nydwe nnbiTb, a He To nongelb Ko AHY". XOoTs neceHka 3Ta 6bina
HanucaHa npumepHo 40 neTt Hasag, cneaywowme 40 net oHa Bce H6onblie 6yaeT COOTBETCTBOBAaTb AENCTBUTENBHOCTW.
OpyrnMn cnoBamu, To, YTO cerofHs Tbl 6orat unu 6eaeH, ewe He 3HAUYUT, YTO Tbl OCTAHELbCS TaKoBbIM B Hamxkanem
Byayuwem.

Mpouwsibie ycrnexu HU4Yero He 3HauvaTt

B 6nmxanwem 6yaywem Te, KTo 6yayT 60aTbCA pucKoBaTb, YTO6bLI HE NOoTeprneTb HeyAady, B KOHEYHOM CYETE BCe-TaKu
noctpagatT. Mol 6eaHbIM Nana cMOTPen Ha HeyZady Kak Ha CyLlecTBUTeNbHOe, @ MOW boraTtblih — Kak Ha rnaron. U ata
pa3HuMLUa K KOHLY XXM3HW CTana orpoMHon. B kHure "OcTtpue 6yayuwero" Jxonn Bapkep nuwet: "Koraa napagurma
MEHSIeTCsl, BCe BO3BPALLAOTCA Ha Hy/NeBYlO OTMETKY. Bawun npownbie ycnexu Hu4ero He 3HayaTt". B aToM 6bICTpO
MeHSLWeMcs MMpe napaanrmel 6yayT MeHaTbCa BCe 6bicTpee u bbicTpee, 1 Bawwm bbiible ycnexu MoryT 60blue HUYero He
3HauuTb. JpyrMMmn cnosamun, TONbKO TO, YTO Bbl paboTaeTe B Xopollei KOMNaHUW CErofHs, ele He rapaHTUpyeT, 4YTo 3TO
6yneT xopolaa KoMnaHusa 3asTpa. o 3Tol npuumHe 'poyB m Bbibpan Ans CBOE KHUIM Ha3BaHue "BbIXXWBaKOT TONbKO
napaHoukm".

Jaxe nbrotbl Ans COTPYAHUKOB M3MeHA0TCA. MHDOPMaLMOHHbIV BEK BHEC CBOM M3MEHEHUS He TOJIbKO B NMpasuia Ans
NEHCUOHHbIX MJAHOB, 3aMeHUB "MNeHCMOHHbIE NMaHbl C YCTAHOBIEHHbIMW NeHCUAMN" Ha "MeHCMOHHbIe NiaHbl C
YyCTaHOBMEHHbIMU B3HOCAMMK", HO U B HEKOTOPbIE NbroThl ANt COTPYAHUKOB. HeaBHO 0AMH MOW Apyr, KOTOpbIV paboTaeT B
aBMakomnaHuu, ckasan: "PaHblie 661710 NpocTo NnonyunTb 6ecnnaTHbIn 6unet Ha camoneT. 370 6bina oaHa U3 NbroT,
npefocrtasnseMbix paboTHMKaM aBnakoMnaHuii. Ho cerogHs, Koraa aBMakoMnaHum BbICTABASIOT NyCTble MecTa Ha
aYKLMOHbI B IHTepHeTe, caMofieTbl NeTAT 3ano/IHEHHbIMWU, U MHE BCe TpyAHee BOCMOb30BaTbCs MOeNn NtobuMon nbrotoi".

MpuTtya o ABYX Texacuax

BonblWMHCTBO M3 HAc 3HatoT, KTO Takue Pocc Mepo n Mankn Oenn. Ob6a Texacubl, 1 0ba caenanun cebe cocTtostHue Ha
3KOHOMMKE MHPOpMaLMOoHHOro Beka. OAHaKO HeAaBHO B CTaTbe, HaneyaTaHHOW B 04HOM (bMHAHCOBOM XypHarne,
nosasunacb VIH(bOpMaLWIFI O TOM, 4TO 6oraTtcTtBo I'Iepo CYyLWEeCTBEHHO COKpPATUIOChb, B TO BpEMA KaK 6oraTcTBo ,Elenna
NpoAoIXKaeT pacTu Kak Ha apoxikax. B uem xe pasHuua? BHO HE B OTpac/an 3KOHOMMKM, MOCKONbKY 06a OHM
npuHaanexaT K uHdopMaumoHHon cdhepe. S AaM BaM BO3MOXHOCTb CaMUM caenaTth BbiBOA.

Mpasuna naMmeHnnucob

Mo Mepe TOoro Kak KHWra NoAXOAMT K KOHLY, sl OCTaB/0 Bac C HEKOTOPbIMU UaesiMU 06 U3MEHEHUSX, KOTOpble BCE Mbl
Habnogaem cerofHs U KOTopble Havanucb C NnageHnst bepaIMHCKONM CTeHbl U pacnpocTpaHeHns BcemunpHoi MayTuHbl. B
cBOen KHure "Jlekcyc 1 0IMBKOBOE AepeBO" MeXAyHapoaHbii obo3peBaTtenb rasetbl "The New York Times" Tomac J1.
®dpuamMaH onucbiBaeT HECKOJIbKO N3MEHEHWUI, Npon3oLWeaWwnX Npu nepexoae oT MHAYCTPUanbHOrO BeKa K
MHMOPMaLMOHHOMY. BOT HEKOTOpbIE U3 3TUX U3MEHEHWI:

XonoaHan Boiina Mnobanw3auws

i
3akoH E=mc’ DfiHWwTeHna BaHon Mypa

158


http://xerurg.ru/

oubauomexa mpetidepa - WWW.xerurg.ru

B rozbl X0fI04HOM BOMHbLI NpaBuia TEOPUA OTHOCUTENBHOCTU DitHWTeHa E=Tc%. B 1945 roay, koraa CoeanHeHHble LLUTaThl
cbpocmnun aToMHyto 60Mby Ha AnoHuto, AMepuKka cTasia rlaBHOW 3KOHOMUYECKOWM AepXxaBon Mnpa n 3abpana BoeHHoe
rocnoacTteo y AHrnuun. B 80-e rogel Bce Agymanu, 4to AnoHnsa nobbet CoeanHeHHble LLTaTbl 3KOHOMUYECKHU, U POHAO0BbLIN
pbIHOK HUKKel B3Mbl1 BBEPX. HO Meproa 3KOHOMUYECKOr0 AOMUHUPOBAHUSA ANOHUMN Bbla1 KPaTKOCPOYHbIM, MOCKOSbKY
CoeavHeHHble LUTaTbl nepeonpeaenvun CBoK posb, nepenas oT E=7¢? kK 3akoHy Mypa, KOTOpbI/ FMacuT, YTo MOLLHOCTb,
MWKpPOCXeEM yABamBaeTcsa kaxable 18 mecsues. CerogHa AMepuka SIBNSeTCS BeAyLlen AepXaBolk MUpa, NOCKObKY KpoMe
TOro, YTO OHa 3aHMMaeT Beayllee MECTO B BOOPYXEHMM, OHa 3aHMMAET elle BeAyLlee MecTto B TEXHOIOMnsX.
Ecnu 661 AMeprka coxpaHsifia TONIbKO FOHKY BOOPYXXEHWI, Mbl MO 6bl CTaTb CTpaHOM-6aHKPOTOM, NOAO6HO 6biBLLIEMY
CoseTtckomy Coto3y. Korga B 1989 roay pyxHyna bepnvHckas cTeHa, aMepukaHCKue pbiHKKM Kanutana 6bicTpo
nepemMecTunncb B MHPOPMaUMOHHBIN BeK. Takaa csoboaa 6bICTPO NepecTpanmBaTbCa U ecTb hMHaHCcoBas cuna,
obecneuynBaemas cBO60AHbBIM KanMTaiMCTUYECKMM O6LLECTBOM. AMOHMS e U AHIINS HE MOTYT MeHSATbCS Tak 6bICTpo,
NoToMy 4TO 06€e 3TW CTpaHbl C/IMLLIKOM MHOrO€e CBA3bIBAET C UX PeofanbHbIM NMPOLU/bIM, U3BECTHbIM KaK MOHapXxus,
WHCTUTYT arpapHoro Beka. [loaco3HaTenbHO 3TW CTPaHbl XAYT, KOr4a Ux noseaeT MoHapx. Apyrumu cnosamu, Tpaamumm
4acTo CTAHOBSITCA Ha MyTU HOBOBBEAEHMWIA. DTO BEPHO HE TOJIbKO MO OTHOLIEHMIO K rOCyAapCcTBaM, HO U MO OTHOLLEHMIO K
oTAenbHbIM NtoasM. Kak rosopun 6oratbii nana, "crtapble WAEM CTaHOBSATCS Ha NMyTW HOBbIX naein". 9 He npeanarato
n36aBnATLCS OT CTapblX TPAaAULMIA, MPOCTO Mbl XMBEM B UH(POPMALIMOHHbLIN BEK, U MO3TOMY Hapsay CO CTapbiMU naesaMu
HaJo MMETb W HOBbIE.

XonogHaa BoiHa FnoSanuaauwn

2

Bec GoeronoeoK BuicTpoaeAcTBHE MOLEMOB

Koraa pyxHyna BepnuHckas cteHa, Ha cMeHy E=Tc? npuwen 3akoH Mypa. Cuny B MMpe CTan onpeaensTh He BEC AAEPHbIX
60eronoBok, a To, KakoBo 6bICTpoAENCTBME TBOEro Mmogema. K cyactblo, MOAeM CTOUT HaMHOro fewesrne 60/bLlON pakeTol.
CKopoCTb 3HauuT 6osblue, YeM Bec.
a XonoaHan soRHa MnoGanu3auma

MNpaear ABe CBepxaepHaBH HHKTO HE npaBwT
B roabl X0noAHOW BOWMHbI CyLLECTBOBaNN ABe cBepxaepxasbl: CoeanHeHHble WTaThl n CoBetckui Coto3. CerogHsa NHTepHeT
Aenaet naeto mmpa 6e3 rpaHuy 1 rnobanbHON 3KOHOMUKU peasnibHOCTbIO.
CerogHs "anekTpoHHOE cTago", npeacTaBnstoulee cob0M HECKONBKO ThiCSY MeHeaxepoB OHAOB, KOTOPbIE YyNpaBAstoT
KO/I0CCaNbHbIMU AEHEXHbIMU CYMMaMu, MMEET BO3MOXHOCTb BINATb HA MUPOBYIO MOAUTUKY B BONbLUEN CTENEHN, YeM caMu
NonnTUKK. Ecnun "sanekTpoHHOMY CTady" YeM-TO He MOHPaBUTCS 3KOHOMUYeckas ob6CcTaHOBKAa B CTpaHe, OHO NepeMecTuT
CBOW AeHbIM B ApYroe Mecto CO CKOPOCTbio cBeTa. MIMeHHO 3To ciyymnock B Manansuu, Tannanae, HgoHesun n Kopee
NNLWb HECKONBbKO NeT Ha3ag. To Xe caMoe MOXEeT Cy4YnTbcs ¢ nobon cTpaHoli. CerogHs He NONUTUKKM, a rnobanbHble
3/1EKTPOHHbIE AEHbIN UMEIOT peasibHYyIo BNacTb Haj CTpaHaMu.
Kak-To pa3 bunn lentc nepecekan rpaHuuy CoeamHeHHbix LWTaTtoB Ha nyTu B KaHaay. Koraa TaMOXeHHMK Crpocui ero,
XOYeT S OH yKasaTb B AeKJapaunn 4To-HMbyab LiEeHHOE, TOT BbIHY/1 CTOMKY AWCKET, NepPEBA3aHHbIX PE3UHKON. "ITO CTOUT
no meHbliern Mepe 50 Munnnapaos aonnapos”. TaMOXeEHHUK NoXan nnedamu, nogyMas, YTo Nepes HUM YOKHYTbIN, U
nponycTuna camoro 6oraToro 4yenoseka B Mupe vepes rpaHuuy 6e3 kakmx-nnbo nownuH. [leno B ToM, YTO CTONKa AUCKET,
nepeBs3aHHbIX PE3NHKOM, AENCTBUTENIbHO CTOUIA NO MeHbluel Mepe 50 Munnnapaos aonnapos. Ha stux anckertax 6bin
3anucaH NpoToTMN onepaunoHHol cucteMsbl Microsoft Windows 95.
CerogHs cynepboraTble noamn Bpoge MeiTca yacto umetoT 6onblue AeHer U BAUSHUSA N0 BCEMY MUPY, YeM MHorue 6onblune
cTpaHbl. Takas mowb nobyaunna npasutensctso CLUA, caMoe cunbHOE NpaBuUTeNbCTBO MUpa, CyauTb eliTca 3a
MoHononusM. Koraa Hadanocb 310 pa3bupatenscrso, OAWH Apyr ckasan MHe: "lyraeTt ToT dakT, uto F'eTC MoXxeT
no3BonTb cebe HaHATb Ny4dlWMX aaBOKaToB, YeM npasutenscTso CLUA". 3To noTtomy, 4yto npasutenscTso CLUA — WHCTUTYT
WHAYCTpUanbHOro Beka, a N'emTc — 4yenoBek MHMOPMALMOHHOIO BeKa.
Cnepnys 3TOM Xe NnHUM Mblwnenus, kopax Copoc nuweT B cBoer kHure "Kpusnc rnobanbHoro kanutanmsma", yto
MHOrne KOprnopauuu nMelT HaMHOro 6onblue AeHer U BacTu, YeM MHOMMe 3anafHble CTpaHbl. 9TO O3HAYaeT, YTO CeroaHs
CYLLECTBYIOT KOpropauunm, KOTOpble B COCTOSIHUW 3aBafiuTb SKOHOMUKY LiefIol CTpaHbl paAn BbIFoAbl HECKObKUX
aKuMOoHepoB. BoT kakon cunon obnagatoT MHOrMe Koprnopauuu.
B TeuyeHwne cneayoWmMx HECKObKNX NIET MPOM30MAET MHOIO M3MEHEHUI, KaK MI0XUX, Tak U xopownx. MHe
NpeacTaBAseTCs, YTO KanuTanm3M pa3BepHETCS Ha MOJIHYI0 MOLWHOCTb. HedTb 1 ycTtapeslume otpacnn 6yayT CMeTeHbI.
YCuUnuTcs KOHKYpeHUMS, PaBHO KakK WU CTpPeM/ieHMe K B3auMogenctenio (T. e. 6yaeT MHOro MeracnnsaHui Hanogobue
cnmaHuna "AO" ¢ "Time Warner"). 3ameTbTe, 4TO 60N1€e Monogas komnaHusa kynuna 6onee crapyto. Bce 3T nameHeHus
NPONCXOAAT MNOTOMY, YTO AXWHHA NO MMEHU TEXHONOrMs yxe BbiNyCTUAN N3 6yTbiNIKK, @ MHDOPMaUNsa U TEXHOIOrUK
CeroaHs A0CTaTOYHO AelleBbl, YTO6bl CTaTb AOCTYMHbLIMU KaXAoMYy.

Xopowasi HOBOCTb

Xopolas HOBOCTb 3ak/o4aeTcs B TOM, UTo Brnepsble npasuio 90/10 He o6sa3aHo cobnopaTtbesa. Cenyac Bce 6onbluee m
6o/bllee KOMYECTBO NAel nMeeT BO3MOXHOCTb MOJTyYnTb AOCTYMN K OFPOMHOMY MUpPY HeckoHeuHoro 6oraTcTea,
3aK/IIO4YEHHOr0 B MHdOpMaLMK, — a MHPOpPMaLMa He MMEET OrpaHNUYeHU, Kak 3To BbI10 € 3eMnen u pecypcamm B bbible
3Mnoxu. MNnoxaa HOBOCTb 3aK/OYAETCA B TOM, YTO /104N, KOTOpble LIENasSoTCa 3a cTapble naeu, MoryT CUbHO NoCTpaaaTth OT
HbIHELWHMX N ByayLINX NepemMeH.

Ecnu 6bl 6oratbii nana 6bin xmB, OH 6bl ckasan: "MIHTepHeT-MaHUa O4YeHb MOX0Xa Ha KanMMdOPHUIACKYHO 3010TYHO
nnxopaaky 1850-x rogos, C OAHWUM Wb OT/IMYMEM, YTO ANS TOro, YTObbl B HEl y4acTBOBaTb, HE HaA0 BbIXOAUTb U3 AOMa.
Tak novemy 6bl He Noy4yacTBOBaTb B HeN?" BO3MOXHO, OH 6bl fo6aBun: "Bo BpemeHa ntoboro sKOHOMMYECKOro pacuseTta
€CTb TOSIbKO TPW TUNa NI0AEN: Te, KTO YNpaBasieT MpoMCcxXoasiluuM, Te, KTO HabnoaaeT 3a NPOMCXOASLUNM, U Te, KTO
roBOPUT: «A 4TO MpPon3oLWNo?»"

X0oTb 9 M Hayan € Toro, YTo Ha3Baa TEOPUIO OTHOCUTENIbHOCTU DIHLWITENHA ycTapeBLlleh naee BpeMeH X0N04HOW BOWHBI, A
CYMTalo 3TOro YYeHOro UCTUHHBIM NpeacKas3aTenieM. Yxe Toraa OH BbiCKasan uaeto, kotopas ele 6onee cnpaseanvsa B
Hawwn gHW: "BoobpakeHne BaxxHee 3HaHua".

[JelicTBUTENBHO XOpoLlas HOBOCTb — 3TO TO, YTO BMNepBble B UCTOPUM VNHTEpHET faeT Bce 6onblieMy Yncny nogemn
BO3MOXHOCTb YBUAETb 06paTHYIO CTOPOHY MeAann, eC/iv OHW 3aX0ASAT B HEr0 C OTKPbITbIMU Fla3amMu.

BpaTb naeu n cosgaBaTb U3 HUX aKTMBbl — Jlyyllee, YTO MHe Koraa-nnbo npuxoamnocb npeanpuHuMaTts. MycTb 5 He Bceraa
npu 3ToM AobumBancs ycrnexa, HO C KaXAblM HOBbIM NPeANPUSTUEM MOU HaBbIKM OTTAYMBaNNCh, U S MOT BUAETb MUP,
MOJIHbIA BO3MOXHOCTEW, KOTOPbIN BUASAT NNLWb HEMHOIMe. Tak YTO XOpoLlasi HOBOCTb 3aKJiloyaeTcsl B TOM, 4To MIHTepHeT
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ynpoLwaeT AOCTYN K MUPY M306UNSI, KOTOPbIN Ha MPOTSXKEHUM CTONETUI BbiNT AOCTYMNEH NNLWb HEMHOMUM. VIHTEpHEeT
no3BonseT 60/bWOMY KONMYECTBY Ntoaei 6paTh CBOM UAEN, CO3AaBaTh akTUBbI, KOTOPbIE MNOKYMNAaloT APYrve akTuBbl, U
OCyLLEeCTBNATb CBOU q)VIHaHCOBbIe MeuyThbl.

MbI TONbKO Havanm

KapeH n Puuapsa KapneHTep UCMOMHAT 3aMeyaTeNlbHY0 NecHo, KoTopas Ha3sbiBaeTcsl "Mbl ToNbKo Havanu". Te n3 Bac, KTo
AyMaeT, 4yTo BaM C/IMLWKOM MO3AHO HauYMHaTb BCe CHayasna, NyCcTb BCMOMHST nosikoBHMKka CaHaepca. Y Hac, No cpaBHEHUIO C
NMOJIKOBHMKOM, €CTb OAHO NMPEMMYLLECTBO: Mbl XXMBEM B BeK UH(OPMaLMK, KOraa BaXHO TO, HACKONIbKO Mbl MOMOAblI YMOM, a
He TenoM. B KoHue KoHLO0B, kak obbasuna "Merrill Lynch", "Mupy ncnonHmnoce 10 net".

Bawa camMasn BakHasi MHBecTMUMA

MpounTas 3Ty KHUIY, Bbl CAEMANN BaXXHY MHBECTMUMIO, HE3AaBUCMMO OT TOr0, COMNAcHbI /I Bbl C HEN, MOHAMW NN Bbl ee,
6yanete nu Bbl Koraa-nMbo Mcnonb3oBaTh COAEPXKALLYIOCA B HEN MHdopMaumio. B HaweM HenpepbiBHO N3MEHSOLWEMCA MUpe
caMasi BaXHasi MHBECTMUMS, KOTOPYIO Bbl MOXeTe caenaTb, — 3TO MHBECTMUUSA B HernpepbiBHOe o6pa3oBaHMe U MOUCK
HOBbIX Maen. Tak YTo NpoAo/HKalTe UckaTb U 6pocaliTe BbI30B CBOMM CTapbiM nAaesiM.

OAHa M3 OCHOBHbIX MbIC/IEN 3TOM KHUIMM 3aKOYAETCs B TOM, UTO KaXAablh U3 Bac obslagaeT BO3MOXHOCTbIO CO34aTb CBOM
MUp: B KOTOPOM Nnbo He xBaTaeT AeHer, Nnbo oHM uMetoTca B n3bbiTke. s Toro 4tobbl co3aatb MUp C U36bITKOM AeHer,
TpebyeTcs onpefeneHHas CTeneHb Co3nAaTeNlbHOCTU, BbICOKMIA YPOBEHb MPaMOTHOCTM B o6nactu dmHaHCcoB 1 6usHeca,
NMOWCK BO3MOXHOCTEN, a He Honbluel 3almeHHOCTM, 1 B3auMMoAeNCcTBME BMECTO KOHKYpeHumMu. boraTteii nana Ben MeHs,
dopMupys Mot obpas Mbicrien n roeopsi: "Tbl MOXeLLb BblIGUpaTb, B KAKOM MUpE XUTb: B MUPE, FAE HE XBaTaeT AEHer, Uin
B MUpeE, rae OHW nmeroTcs B U3bbiTke. OTo0 — TBOW BbIGOP".

3akaounTesibHoe C/1I0BO

B Hauane kHMrn mMoi 6oraTblii Nana coBeTyeT cpeaHeMy MHBecTopy: "He 6yabTe cpeaHnM". He3aBUMCMMO OT TOro, C Kakom
Lenbio Bbl UHBECTMPYETE — paAn 3aluMLeHHOCTU, koMmdopTa nan boraTcTea, — noxanyncra, UMenTe nNnaH Ansa Kaxaoro
YypOBHS. B MH(OPMaLMOHHOM BeKe CTPEMUTENbHbIX NEPEMEH, rAe Maso rapaHTUin U MHOrO BO3MOXHOCTEW, Balle
(pmHaHcoBOe 06pa3oBaHue M No3HaHMA B 061aCTV UHBECTUPOBAHUS SBASIIOTCS UCKITHOUYUTENBHO BaXXHbIMU. M UMEHHO
no3ToMy coBeT 6oraToro nansl "He 6bITb CpeaHUM" CerogHs XU3HEHHO BaXKeH.

Po6epT npeacraBnser

Kak co3paBaTb Bawum co6CTBEHHbIE aKTUBbI M NOKYNaTb APYrue akTuBbl KaK USHYTPU, TaK U USBHE

Bo BBeaeHMn K 3TOM KHUre roeopunocb, 4to KLUBB onpeaensetT akkpeaMTOBaHHOIO MHBECTOPA KakK YenoBeka, KOTopbIn
nony4yaet 6onee 200 TbiCAY A0NNAPOB B roA. S TakXKe OTMeyas, 4YTo B 3TOM C/lyyae Bbl MOAyYaeTe AOCTYN K CaMbIM JIyYLUUM
WHBECTULMSIM B MMPE, HO OAHOBPEMEHHO — W K CaMblM PUCKOBaHHbIM. BOT nouemy 6oratbii nana cumtan, 4To Maso NpocTo
umeTb 200 Tbicsy B roa. 1o ero MHeHUt0, MHBECTMPOBaHMe B NOA06HOro poaa nHBecTuUMn TpebyeT OoT yenoseka
cneunanbHbIX HAaBbIKOB, MO3BOJISIOWMX OT/IMYATL XOPOLINE MHBECTULMM OT PUCKOBAHHbIX.

Mou obpasoBaTenbHble Urpbl "[eHexHbllh NOTOK" NpeaHasHauYeHbl 4N TeX, KTO XO4eT:

1. YnpaBnsTb CBOMMU NNYHBIMU DUHAHCaMU.

2. Hayuntbcsi coxpaHsTb 3apaboTaHHble AeHbIU.

3. OBnaaeTb OCHOBHbIMW HaBblkaMW NpeBpaLleHnst naev B aKkTUBbI.

4. CospaBaTb 6M3Hec, cnocobHbI NpUHOCUTL Aoxoh cBbiwe 200 Teicay B rog. Bbl, HaBepHOE, MOMHUTE, YTO OCHOBHbIM
HaBbIKOM B TpeyrosbHuke b—W aBnseTcs ynpaBneHne AeHeXHbIM NOTOKOM. OgHa U3 npuymH, nodyemy 9 mns 10
co34aBaeMbixX NpeanpuaTUiA TepnsaT Heyaady B TeYeHWe nepBbiX 5 neT, 3aKkntyaeTcs B TOM, YTO Bnageney He B COCTOSHUMU
ynpaBnaTb AEeHEXHbIM NOTOKOM Tak, 4Tobbl obecneunTb pocT bmsHeca.

5. TMoBbICUTb CBOKO (PMHAHCOBYIO FPAMOTHOCTb, YTOObI MHBECTUPOBATL B Nly4llMe UHBECTULMN B MMpe Honee 6e3onacHo.

6. BbITb MHBECTOPOM, YBEPEHHO MHBECTUPYIOWNM B YC/TOBUAX KakK pacTyLlero, Tak WU nagatoLliero pbiHKa.

7. HayuuTbcs agyMaTb Tak, YTobbl 0CO3HaTb BO3MOXHOCTb XUTb B MUpe, rae nMeetcs n3bbiToK AeHer.

8. Pacwuputb dMHaAHCOBLIM CNOBapHbIA 3anac.

9. PewaTtb ¢punHaHcoBbIE Npob6sieMbl, 3aCTaBNAs CBOU AeHbIM paboTaTb Ha cebsl, BMecTo Toro 4tobbl camomy paboTtaTb B
noTe nuua 3a AeHbru.

10. OAHOBPEMEHHO W YYUTbCS, U pasBneKkaTbCs, Npu 3TOM obyyasi CBOMX SO6UMbIX U BIIM3KMX TEM Xe HaBblKkaM, KOTOPbIMU
oBflajeBaeTe caMu.

3TO NepeyeHb TOro, YeMy Bbl CMOXeETe Hay4nTbCsl, urpas B "[leHexHbli NoToK". B Urpbl BKIOYEHbI OCHOBHbIE HaBbIKK,
No3BOJINBLLUME MHE MOCTPOUTbL BU3HEC, KOTOpPLIM NMpUHEC MHe 6onblune AeHbrn, No3BoanBLLME 6e30MacHO MHBECTUPOBATL B
HEeABMXUMOCTb W Apyrue Buabl 6usHeca. bnarogaps AeHEXHOMY MOTOKY, CO34aBaeMOMY 3TUMU MHBECTULMAMMU, Mbl C XXEHOM
cMornin octaBuTb paboTy. Eii 661510 37, a MHe — 47 net. (Bonee nogpobHo 06 3Tux Tpex Mrpax Bbl y3HaeTe fanee.)
MpounTaB 3Ty KHWUIY Bbl, HABEPHOE, MOHSN, YTO UHBECTMPOBaHME C Lesblo AOCTUXEHUS (DUHAHCOBOWN 3aLUMLLEHHOCTU U
(prHaAHCOBOro KOM@OpTa AO/MKHO OCYLLECTBAATLCS "aBToMaTtnyeckm" no niaaHam, pa3paboTaHHbIM crneunanbHo Ans Bac. Bol
MOXeTEe MPUHATbL peLleHne NepenopyyYnTb CBOM AeHbrM GDUHAHCOBOMY KOHCY/bTaHTYy, YTO6bl OH MHBECTMPOBAs UX 3a Bac B
COOTBETCTBMM C BallMM nnaHoM. O4HaKO MHBECTUPOBAHUE C Lesbio cTaTb boratbiM yacto TpebyeT oT yenoBeka Apyrmx
HaBbIKOB, KOTOpble HEOOXOAMMbI ANSt AOCTUXEHUS DUHAHCOBOIO yCrnexa M BbICOKOM 0TAauM OT MHBECTULMI NPU HU3KOM
YPOBHE pucKa, ApyrMMu ClI0BaMM, 3HaHWUS TOrO, Kak CO3aBaTb akTMBbl, KOTOpble 6yayT NoKynaTb ApPYyrMe akTUBbI.
Mpobnema B TOM, 4TO NpruobpeTeHne HeobxoamMoro 6a3oBoro o6pasoBaHMs U ONbITa — YacTo NMPOLECC ANUTENbHbIN,
nyrawowmin 1 4OporocToaLmnin, 0cobeHHo Koraa cosepliaellb ownbKmM Co CBOMMKU AeHbramu. BoT nouemy s co3gan cesou
3anaTeHToBaHHble obpa3oBaTesibHble UIPbl C TOProBOM Mapkon "[eHexHbIh NoToK".
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Tpu pa3ninyHble Urpbl
«LIEHE)KHbIVI MOTOK — NHBecTupoBaHue 101»

Wrpa "OeHexHbI noTok 101" yunt Bac ocHoBaM yHAAMEHTaNIbHOrO MHBECTUPOBAHUSA, @ TaKXe YNnpasAsaTb JNYHbIMU
¢pnHaHcamMn, co3gaBaTb GU3HEC NpU NOMOLLM NPaBUILHOIO YNpaB/ieHUs AEHEXHbIM MOTOKOM M TOMY, Kak 6osiee yBepeHHOo
WHBECTUPOBaTb B HEABUXUMOCTb M Apyrue BuAabl 6M3Heca.

OTOT NPOAYKT ANS BAC, eC/in Bbl XOTUTE YCOBEPLLIEHCTBOBAaTb CBOW HaBblkW B 6GU3HeCe N MHBECTUPOBAHUKN, HAYUUBLLMCH
6paTb CBOM naen n npeBpallaTb UX B aKTUBbI, Takne Kak cO6CTBeHHbIN BusHec. MHorme npeanpusaTua Manoro 6musHeca
TepnsT Heyaayy B pe3yfibTaTe TOro, YTo BlaAenbly He XBaTaeT KanuTana, peasibHOro onbiTa U OCHOBHbIX BYyXranTepckux
HaBbIKOB. MHOrMe MHBECTOPbI CYMTAIOT MHBECTUPOBaAHME PUCKOBAHHbLIM 3aHSATMEM MPOCTO MOTOMY, YTO HE YMeT YnuTaTb
dunHaHcoBble oT4YeTbl. "[eHexHbI noTok 101" yuynt 6a30BbIM HaBblkaM (OMHAHCOBOW FPaMOTHOCTM U MHBECTMPOBAHMUSA. DTa
obpa3oBaTesibHas NPOAYKLMS BKIOYAET HACTONIbHYO UIpy, BUAEOKACCETY U TpU ayamokacceTbl. Heob6xoanMo npuMepHo
ABa pasa cbirpatb B Urpy, 4tobbl NOHATL ee. [locne 3Toro Mbl peKOMeHAYEM CbirpaTh B UFPy MO MEHbLUEl Mepe LWeCTb pas,
yTO6bl HAYaTb OBJlAAEBATb OCHOBAMMW YrpaBieHUs AeHEeXHbIM MOTOKOM U MHBECTUPOBAHMS.

STa urpa ans Naen, Cepbe3HbiX B CBOMX HAMEPEHUSAX MHBECTMPOBaTb B CBoe PMHaHcoBoe byayuiee. Korga MHe roBopaT:
"Urpa pnoporas", s otBevato: "[la, aoporas. Ho TepsiTb AeHbrn B 6M3HECe UIn MHBECTULMSAX Toxe goporo”. B
[EeNCTBUTENbHOCTN, AN 60MbLIMHCTBA NtoAEN caMbi 601bLION pacxod — 3TO Te AeHbrn, koTopble oHM HE nonyuatot, 60osicb
AONYCTUTb OWMKOKY Ha pbIHKE.

Mocne Toro Kak Bbl HaYHeETe OBNajeBaTb OCHOBaMU Urpbl, Bbl CMOXETe YYNTb Urpatb B Hee Apyrux. Bce Mbl 3HaeM, 4To
YUUTb APYTUX — OAMH M3 NyYLIMX CNOCO60B Hay4YMTbCs CaMOMy, NMOTOMY 4YTO 4yeM 6osblue Bbl oTAaeTe, TeM 6osblle
nony4yaete.

"NEHEXXHbIA MNOTOK — NHBecTupoBaHune 202"

OCHOBbI TEXHMYECKOro nHeBectuposaHus. Koraa Bbl 6yaete yBepeHHO BAaAeTb OCHOBaMu Urpbl "[eHexHbin notok 101",
cneaylownM 3TanoM B BalleM obpa3oBaHum B6yaeT HayuuMTbCs AeCTBOBAaTb B YCNOBUSIX B3/1€TOB M NMaZAeHUI LEeH Ha pblHKeE,
Ha3blBaeMbIX Takxe KonebaHmammn ueH. B nrpe "[JeHexHbln noTok 202" ncnonb3yeTcs Takas e urposas Aocka, Kak B
"101", HO B Hel CcoBepLUEHHO APYron Habop KapT u Apyrve Tabnuubl OYKOB, a TakXXe HOBbIV BuaeodunbM 1 6onee
CNnoXHble ayanokacceTbl. Urpa "AeHexHbih noTok 202" yunT BaC MCNOIb30BaHUIO MHBECTULIMOHHbLIX NPUEMOB
KBanMMdULMPOBaHHbIX MHBECTOPOB — TakKMX Kak npoaaxa 6e3 nokpbiTus, onunoH "konn" n "nyt", ctennax, — npvemos,
obyyeHne KOTOpbIM Ha HacTosILEM pbiHKE MOXeET 060MTUCL OYeHb AOPOro. BONbLIMHCTBO MHBECTOPOB 60STCA KpyLUEHUS
pblHKa. KBannduumMpoBaHHbI MHBECTOP UCMNOMb3YET NPUeMbl, KOTOPbIM YUnUT "[AeHexHbin noTtok 202", yTobbl Npm 3TOM
Aenatb AeHbIN, B TO BPEMS KaK CPeAHUIN MHBECTOP UX TepseT.

Mocne Toro kak Bbl oBnagenu "101", nrpatb B "[leHexHbIh NoTok 202" CTaHOBUTCSA O4YE€Hb MHTEPECHO, MOTOMY YTO Bbl
yunTecb pearmpoBaTb Ha B3/1€Tbl U MAAEHUS LEH Ha PbIHKE U AenaeTe MHOro 6yMaxHbix AeHer. [TOBTOPSAIO: 3HAaYMTENbHO
JAelleBne yunTbCs 3TUM CIOKHENLWMM NpueMamM 6MpXeBoi TOProBAn Ha UFPOBOM AOCKE, UCMOSb3ys ByMaxHble AeHbru, YeM
Ha pbIHKE C HACTOSALWMMUN AeHbramMu. XOTS 3T Urpbl HE MOTYT rapaHTMpOBaTb BaM MHBECTULIMOHHbLIN ycnex, oHM oboraTsaT
Ball C/I0BapHbIA 3anac B 061actu GMHAHCOB M NOMOTyT OBNafAeTb 3TUMMU CMOXHbIMU MHBECTULIMOHHBIMW HaBblKaMK.
MHoruve noam roBopsaT, YTOo OAHWU TOJIbKO BXOASIWME B KOMMIEKT ayAnMoKacceTbl C NPOABUHYTbIM MHBECTULIMOHHBIM KYPCOM
CTOAT UeHbl "[JeHexHoro notoka 202".

MPUMEYAHUE: yTobbl urpatb B "202", TpebyeTcs urpanbHas gocka ot "101".

"NEHEXHbIA NOTOK — UHBecTupoBaHue ans peren”

Bo3MoxHO, Baw pebeHok — 3To 6yaywmii bunn lentc, YoppeH baddeTt, JoHanba Tpamn unm 6yaywas AHuta Pogank mns
"Body Shop? Ecnu Tak, To urpa "[leHexHbli NOTOK AN AeTen" MOXeT cTaTb obpa3oBaTefibHOM U yBAeKaTebHOW CEMENHOMN
Urpon, KoTopas AacT BaweMy pebeHKy TOT e obpa3oBaTesibHbIN CTapT, KOTOPbIN B CBOE BpeMsa Aan MHe 6oraTblii nana.
Mano kTo 3HaeT, 4To oTey YoppeHa baddeTta 6bin 6upxeBbiM 6pokepoM, a oTey [JoHanbaa TpaMna 3aHMMancs pa3BuTmeM
HeABUXUMOCTU. BnnsHue poauTeneli B paHHEM BO3pacTe MOXET UMETb A0JIFOCPOYHble DUHAHCOBbIE pe3ynbTaTbl.

06 aBTOpax
Po6epT T. Kuitocakmn

PoamBlimnicsa n Belpocwinin Ha MaBansax, PobepT Kninocakn siBnsgetcs amepmkaHueM SNOHCKOro MPOMCXOXAEHUS B YeTBEPTOM
nokoneHun. 3akoHumnBs Konnemx B Helo-Mopke, PobepT BCTYNWA B psafbl MOPCKOM NeXoThl U Monan Bo BbeTHaM B KayecTse
odumuepa u nunoTta 60eBoro BeproneTa.

BepHyBLKNCb C BOWNHbI, Po6epT nowen paboTtaTth B Kopnopauuto "Xerox", a B 1977 rogy ocHoBas KOMMNaHU, KoTopas ctasna
BblMyCKaTb NepBble HENNOHOBbLIE ByMaxKxHMKM Ha "nunydykax". B 1985 rogy oH ocHOBan MexayHapoAHyl obpa3oBaTefibHyto
KOMMaHuio, oby4atoLyto AeCATKM TbICAY NoAen No BCeMy MUpPY BU3HECY U MHBECTUPOBAHMUIO.

B 1994 roay, B Bo3pacTte 47 net, PobepT npoaan ceon 6usHec n octasun paboty. OH Hanucan kHury "BoraTbii nana,
6enHbIN Nana", KOTopas B HacTosLWEee BpeMs BXOAUT B CMMCKM BecTcennepoB Taknx BeayLlwmx nsgaHui, kak "The Wall
Street Journal"”, "Business Week", "The New York Times", "E-Trade.com", a Takxe KHUry "KBagpaHT AeHEXHOro notoka".
PobepT siBnsieTca Takxe cosgaTtenemM UHaAHCOBOM HACTOSIbHOM Urpbl "[eHeXxHbI NnoTok", obyyatowen noaen prHaHCOBbIM
CcTpaTermsiMm, KOTOpbIM Ha MPOTAXEHUM MHOrMX neT yunn PobepTa ero 6oraTbiii Nnana n KOTOpble MO3BOJSIUIN EMY OCTaBUTb
paboTy B Bo3pacTe 47 neT.

PobepT yacto rosoput: "Mbl nocTtynaem B yyebHble 3aBeAeHUs, YTOObl yUnTbCa ycepaHo paboTaTtb 3a AeHbru. S nuwy
KHUMN 1 cOo34ato NPOAYKLUMIO, YTO6bl HayuYnTb NtoAer TOMY, Kak 3acTaBUTb AeHbrM ycepAHO paboTaTb Ha HUX... YTOObI OHU
MOrM pafoBaTbCs YyAecaM 3TOro NpekpacHOro Mmpa, B KOTOPOM Mbl XuBeM".
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LLspoH J1. JlekTep

LLIspoH JlekTep nocesATUNa CBOM NpodeccnoHanbHble HaBblkk cpepe obpa3oBaHua. OHa sBNseTcs AUNJIOMUPOBaHHbBIM
6yxrantepomM-ayanToOpoM, Briagenbuem 6usHeca, KeHOM 1 MaTepblo TPOUX AeTen.

LLIspoH ¢ oTnMumem 3akoH4YMna YHmeepcuTteT wraTta ®dnopuaa no cneunanbHocTn byxrantepus. OHa noctynuna Ha paboTy B
OAHY M3 BOCbMW KPYMHENLIMX Ha TOT MOMEHT byxrantepckmx gupM, a 3aTeM Npoaoskasna 3aHuMaTb Beaylune nocTtbl B
KOMMaHMsAX, 3aHUMatoLLMXCS KOMMNbIOTEPHOM TEXHUKOW, CTPAXOBaHUEM N U3AATENbCKON AeATeNbHOCTbO, — WU BCE 3TO, He
npekpaiias cBoern NpodeccnMoHanbHON AeaTeNbHOCTU B KayecTBe AUMIOMMpPOBaHHOro byxrantepa-ayamropa.

Mo Mepe Toro kak nogpacrtanu aetn, LLspoH akTMBHO 3aHMManacb Mx obpasoBaHmeM. OHa CcTana aKkTMBUCTOM B 06y4veHun
aeten matemaTtuke, pabote Ha KOMMNbIOTEPE, YTEHUIO N MUCBMY.

[MoaTOMYy OHa € pagocTbio o6beanHMAa CBOU yCunms € nsobpertaTesieM NepBon 3NeKTPOHHOW "roBopsien KHurn" n nomornia
paclwmpuTb NPOM3BOACTBO 3NEKTPOHHbIX KHUI, NpeBpaTMB ero B MHOFOMUJ/IJIMOHHYIO OTpac/ib MMPOBOro Macwrtaba. OHa u
CerofHs ocTtaeTcs NMOHepoOM B Aene pa3paboTKu HOBbIX TEXHOMNOIMMIN, KOTOPble MOMOratoT KHUIME CHOBA 3aHATb BaXXHOe
MeCTO B XW3HU AeTeNn.

"Hawa cyuwecTBytowasa obpa3oBaTesnbHas cuctemMa He ycnesaeT 3a rnobanbHbIMU U TEXHOIOMMYECKUMUN N3MEHEHNAMN,
KOTOpbl€ MPOUCXOAST B COBPEMEHHOM MUpPE. Mbl AO/IKHbI YYUTb AeTel HaBblKaM, Kak Hay4YHbIM, TaK U (PUHAHCOBbIM,
KOTOpblE MOHAA0BSATCS UM B XXMU3HW He TOJIbKO ANS TOro, YTobbl BbKWUTb, HO U A4S TOro, 4Tobbl npouBeTaTth".
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