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O HA3BAHUW 3TOUN KHUTU:

noOooocoooooooooOoooOooCoOoOnO0OooO0oOoOoooooooonoooonooonn

Tepmun "Ypouu uHanonu" npuayman oTHUM aBCTPAIMMCKUM H3/1aTelIeM BO BpeMsl MO/ -
TOTOBUTENFHON PabOThI HAKAHYHE OJHOTO M3 MOUX JIEKIIMOHHBIX TypHE 1o A3un. OH moKa-
3aJICsl MHE BITOJIHE YMECTHBIM, M CITYIIATEIH PEIIWIIN, YTO Ha3BAaHUE JACT UM XOPOIIYIO IOJI-
CKa3Ky O TeMe BBICTYIUICHHUS. S MOMHKeH Takke mobiarogapuTh cBoux koiier [xona bon-
muamkepa (John Bollinger) (Bellinger Bands - neatsl bonnmuumxkepa), Jlappu Bunassamca
(Larry Williams) (Williams %R - %R Bunvamca), Jlxxopmxka JIsiina (George Lane) (Lane
Stochastics - croxactuku JIpitHa), a TAaK)KE MHOTHX JAPYTUX, YKPEIHBIIAX BO MHE CHITY Y-
Xa OCTaBUTh 3TO Ha3BaHue. OJTHAKO B 3aKITFOYCHHUE JIOJDKCH MTPU3HATH, YTO €r0 BCEPhEe3 MPHU-
HSUTH TOJILKO TIOCJIE TOTO, KaK OJIMH Tpehaep CyMel HaAYIHThCS MPECKa3bIBaTh IMOCIIEI0Ba-
TEJIbHBIC PHIHOYHBIC MAKCUMYMbI 1 MUHUMYMBI U TIPY 3TOM... HE TOJIBKO BBIKHTH, HO U TIpe-
YCIIETb.
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I[IPEIVNCJIIOBUE

cooOoOOOoCOOoCcCOOCOOOOCOoOOOoCcOOoCcOonOCcOooOooocoooooooocooocor
Ecnu BBl XOTHTE y3HATh MPEABICTOPUIO ITOW KHUTH, IPEXK/IE YEM B/IaBaThCS BO BCE TEXHHUUE-
CKHE BOIPOCHI, MpOoLKaiTe uTeHue. Eciu nem, cpasy nepexooume k I'JIABE 1 unu dasice
TJIABE 2, ne ympyacoas cebs usyueHuem moe2o nooxooda Kk mopeosie.

Tak moyeMy ke MOSIBIJIACH 9Ta KHHUTA, U OTYEro UMEeHHO Ternepb? Mnu mocraBuB Bonpoc 00-
Jee mupoKo: "3aueM Bbl pacKpbIBA€TE€ METOJl TOPTOBIIU, KOTOPBIN 1€HCTBUTENBHO paboTaer?
[Touemy OBl MpOCTO HE TOProBaTh Mo HeMy? Pa3Be Bbl HE OOUTECH, YTO €CIIM €r0 HAUYHYT HC-
MOJIB30BATh CIUIIKOM MHOTO JIIOJeH, OH nepecTaneT ObITh 3 dexTuBHBIM?" PasymHbIe BO-
IIPOCHI, 3aciyKuBatouue oTBeThl. KopoTkuil 0TBET: phIHKU ObLIH JOOPHI KO MHE, IPeaocTa-
BHB BO3MOXKHOCTb CBOOOJIHO TIEpEABUTATHCS M BECTH KoMpopTabenbHbIld 00pa3 xu3nu. Kpo-
M€ TOro, HEJIJaBHO sl CTOJIKHYJICS ¢ 3a00JIeBaHUEM, OMACHBIM JUISl )KU3HU. Bce 310 HaBOOUT Ha
pa3mbinuieHus. Co3JaHue JaHHOW KHUTH IO3BOJISET MHE BEPHYTh AOAT MUpPY. JUIMHHBIN ke
OTBET BJIEYET 3a COOOIl HEMHOTO UCTOPHH.

B 1986 r. s mepexxusi cepbe3HOE SMONMOHAIBHOE U (U3NYECKOE HCTOIICHHE, BHI3BAHHOE
Ype3MepHON paboTOM M HETOCTaTKOM CHa. S pacTouan cBO€ 340pOBbE U OJaronoiayyue paiu
JICHeT U MOYeCTei CO CTOPOHBI MOUX Kouter. Torzaa st 1 y3Hal, 4To B KU3HU €CTh HEUTO 00-
Jee BaXkHoe, yeM odepenHas kotupoBka Ha S&P. Ilo coBery moero npyra Jlxeiika bepH-
IITAHHA 51 COTJIACHIICS BBICTYIUTH C KYpPCOM JIEKIUH Ha MeXTyHapoJHOM (BIOYEPCHOM CHM-
nosuyme (Futures Symposium International) B xonrne 1986 r. B Jlac-Berace, xotst Ob11 a0-
COJIFOTHO HEMOATOTOBJIEH K BOCHPUATHIO PEAKIIUU CIyIIATEIEH.

Jlexuiuyu opraHU30BHIBATIUCH KaK JBa OJHOYACOBBIX YpPOKa: OJUH YTPOM, Ipyroit gHem. OauH
noxuiaon mpodeccop mocoBeToBan MHe: "JlaBaliTe UM caMblii HECIIOXKHBIM MaTepuai
-BBEPX, BHU3, BBEPX, 3aKpbITHE, MOKYyINKa. UeM mpoiie, Tem ayulie, - cka3zal oH. - OHU Bce
paBHO He moWMyT U He oueHAT". "Ho Beaw s He Tak Topryio", - 6611 Mot oTBeT. "Hy 1 uT0",
- npobopmoTai oH. Sl ynuBuicsa creneHu ero uuHuiMma. Crpocus [[xkelika - opranuszaTopa
ATOT0 MEPONPHUAITHUS - O UEM, [IO €r0 MHEHHIO, CIIeIyeT paccKka3aTb, OH OTBETHII MHE MPSIMO
U npocTo: "Yuu UX TOMY, YEMY CUMTAaECllb HYXHBIM. Eciu citymaTtenau 3To HE BOCHPUMYT,
oHU MHOTO moTepstoT". IMerHo Tak s u moctymi. Ha yrpeHHem ceMuHape coOpanoch de-
noBek 35. X nHTepec ObLT HENMOAAEIbHBIM, BOIPOCH MHTEIJIEKTYaJbHBIMU, MHE OYEHb I10-
HPABWJIOCH JAEIUTHCSI CBOUMH 3HAHUSAMMU.

[Tocne obena s BeICcTyMman cHoBa. Ha ceif pa3 momenienne ObLUTO 3a0MTO 10 OTKa3a. Jlroau mpu-
TalllWJIN CTYJIbs U3 XOJJIa U APYIruxX KOMHAT. Ounn CUACJIN B MPOX0Jax, HAa IOy, 4 HCKOTO-
phle Ha cToJIax B IiIyOuHEe KOMHaThl. Kpome Toro, 3a ABepsMHU ocTajoch eule yenosek 50, He
CYMEBUIMX NONAacTh BHYTpb. MUHYT uepe3 20 mocie Havana JEKIMH BCIBIXHYJ CIIOP MEXIY
JKCIIAOIIUMU MTOJIYUYUTb OTBET HA OTHOCUTCIILHO HpOCTOfI BOIIPOC U TCMHU, KTO IIPOCUITT MCHHA
IPOJOJKUTE. BpeMms Obl10 orpaHuyeHo, U s Aeial Bce, YTOObI IPEJOTBPATUTD CCOPY.

Korna cemunap 3akonumics, moero opuc-menempxepa [Ista u nporpammucra Jxopmka 13-
MBIOCHCA YyTh He pa3opBaiu Ha yacTH. CiymaTtenu OblIM COIVIaCHBI OpaTh BCE, YTO YIOJHO.
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Y Hac uMenoch MporpaMMHOE OoOecnedeHue I MPOCMOTpa JAHHBIX HA 3aKPBITHE JIHS
(TOPT'OBBIN IMAKET CIS - CIS TRADING PACKAGE). OHO HCIIONb30BaNOCh HA JTCKI[HH
JJIA WITIOCTpaliiu BOIIPOCOB, MOCBAINICHHBIX TPEHAAM U OCHUILJIATOpAaM, HO HC OBLIO MOYTH
HUYEro JUIsl aHanu3a mo ctuiro GuboHaudu, KOTOPHIN s Toxe mpemnoaaBai. K cuacTpio, MbI
MMEJIN HECKOJIbKO ONUCaHMM mporpaMMHoro otecnedenus FibNode™, xoTopoe HEMIOXO
oOydano ananuzy ®ubonauuu B ctwiie Junamonu. M Bce 310 "ynuio", BMecTe ¢ HECKOJIbKH-
MU O6eTa-KOMUsMHU MporpaMMHOro obecrnieyeHus. To ects coBcem Bce!

Crenyromnye HeCKOJIBKO JIET ObLIHM 3aTIOJIHEHBI BHICTYIUICHUSMH C JIEKIIUSMU, TIPUTIIAIICHH-
SAMU Ha TEJIeBUJICHUE, UHTEPBbIO, MPEIT0KEHUIMHU MO YIPABICHUIO KAaUTAIOM, BO3MOX-
HOCTSIMHU MPHUCTYNUTh K U3IaHUI0 WH()OPMAIMOHHOTO OIOJIIETeHs WJIM OPTaHU30BaTh (Hu-
HAHCOBYIO (pakcOBYIO clyk0y U Tak jganee. B To Bpems Kak s pagoBajcs ycrnexy, MOJTHOCTHIO
HaclaXJajacs MpernoJaBaHreM U 3HAKOMUIICS ¢ MHTEPECHBIMU JIOJAbMU, 3Ta NESITEIbHOCTD
MOCTENEHHO CTajla BBIXOAUTH 3a FPAHUIIBI Pa3yMHBIX MpPeeoB. Y MeHS MOSABUIOCH OIyIle-
HUE TPBI3YIIETO CTpaxa, 4YTO €CIH MOH pa3pabOTKU OYAYyT CIUIIKOM HIUPOKO UCIOJIH30BAThH-
Cs, 9TO HETraTUBHO MOBJUSAET HA PHIHOK, MOIO COOCTBEHHYIO TOPTOBIIIO U, KOHEYHO XK€e, TOP-
TOBJIIO MOUX CTYJEHTOB. UTOOBI Takoe HE CIYYUIIOCH, s YIOPHO OTKa3bIBaJCs MyOJIMKOBAThH
KHHUTY, YIPaBISTh Yy)KMM KalmuTalloM, M3JaBaTh KaKOW-In00 MHPOpPMAIMOHHBIN Or0JIe-
TEHb U Jlake JAaBaTh pekiaMy! B Tpex cimydasx s HacTOSI Ha MpeKpalleHUHU JIEKLHM, Ha KO-
TOPBIX BeJIach HECAaHKIIMOHUPOBAHHAS BUEO3ANNUCh. S TakyKe MPUOCTAHOBUII MPOJIAXKY TMOJI-
HOTO BHJEOKYpCa, OTCHSITOTO Ha ABYXJHEBHOW Mpe3eHTaluu, cnoHcupoBaHHou Coast B
1990 r., onsiTh Ke - U3-3a OMACEHHs, UTO MaTepHal pa3onaeTCs CIUIIKOM UPOKo. OaHaKO
CTapasich MOJJEPKUBATh Pa3yMHBIA OajaHC, s CO3Jaj JOMAIIHUK Kypc ToproBiu "®OU-
BOHAYYU, YIIPABJIEHUE KAIIMTAJIOM U AHAJIU3 TPEHJA" (FIBONACCI,
MONEY MANAGEMENT AND TREND ANALYSIS). Kpome Toro, mojg MOMM pyKOBOJCT-
BOM COBEpPIIICHCTBOBAJIOCH porpaMmmHoe obecrieuenue FibNodes™ u nuta paboTa 1o yBenu-
YeHnio (yHKIMOHAIBHBIX Bo3MokHOCTeH "TOPI'OBOI'O (rpadmueckoro) [TAKETA CIS"
(CIS TRADING (graphics) PACKAGE). X0Ts s 1 IPOJOJIKall BECTH HECKOJIbKO YaCTHBIX
CEMHUHApPOB, HO YUCJIO UX MOCETUTENIeH OBIIIO CTPOTO OrPaHUYEHO.

S pacckasbiBaio Bce 3TO, YTOOBI CACNIATh JBA OYCHHh BAXKHBIX 3aMeuaHuid. B oTiwune ot MHO-
I'MX CBOMX KOJUIET, sl CYUTAIO, YTO 03a00YEHHOCTh YPE3MEPHO MIMPOKUM MPUMEHEHUEM Me-
TOJOJIOTUM TOPT'OBIIH - JaXKe BKJIIOYAIOUIEH B ce0si CYOBEKTHUBHOE CYXJICHHUE - YMEeCmHas U
pasymHas ozabouenHocms. Ha 3TOT cueT y MeHs ecTh Quiocodckoe 3akmroueHue. Jroo6oi
npodeccronan, roToBBI Ha BCE, YTO YIOJIHO, JIUIIb Obl CYIIECTBOBAJ CHPOC, HEM3OEKHO
NpUIeT K HEPBHOMY HMCTOIICHHIO. JTO HEPBHOE MCTOIICHUE Cpa3y CKaXeTcs Ha ero padore.
He ’xenas uMeTh Takylo MEPCHEKTHUBY, S MPEANOYUTAIO NPUACPKUBATHCS 30JI0TOH cepelu-
HBI.

Jlaxe mpu OrpaHUYEHHOM PACTIPOCTPAHEHUU JACHCTBUTEIBHO PabOTAIONIUX TOPTOBBIX METO-
JIOB BO3JICHCTBUSI HA PHIHOK HE M30ekaTh. T0, 4TO 51 HAOI0Ja]1 Ha HEM IPUOJIU3UTEIBHO C Ce-
peaunsl 1987 r. no koHua 1990 r., mo-BuAMMOMY, HEOCPEACTBEHHO CBA3aHO C MOUMHU JIEK-
nusiMu. XoTs 3TOT 3G (eKkT u ObLT MPUTITYIICH, TEM HE MEHee OH ouyeBHACH. /[aBaliTe YeCcTHO
MPU3HAEM: KOT/Ia MOSBJISETCS YTO-TO XOpoIiee, 00 ATOM OBICTPO CTaHOBHUTCS M3BeCTHO. [1o-
ATOMY HaJI0 MPOSBIATH OAUTENbHOCTh. Eciin pe3ynbTaTsl U OCTaHYTCS BBICOKMMH, TO CaMO
MPUMEHEHUE CTPATETH MOXKET 0Ka3aThCs 3aTPYAHUTEIbHBIM.
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B nepuon npubnusutensno ¢ 1984 no 1987 rr. ananu3 ®uboHay4u, COBMEIIEHHbIN C BECh-
Ma 3()PEeKTUBHBIMU TOPTOBBIMH IIPHEMaMH, O KOTOPBIX 5 TOBEJY peyb B ATOW KHUTE, AaBal
TaKHe HEBEPOSITHO TOYHBIEC PE3yIbTaThl, 4TO ObLIO gaxke crpamHo. K konmy 1989 r. macco-
BbIC OpJepa, yCTaHaBIMBAaeMble PsIMO Ha TOYKax pa3BopoTa @uOOHAYYM U IIEJIEBBIX TOY-
KaxX, CO CTOIIaMH Ha PAaCcCTOSHUU JIBYX WJIHM TPEX THKOB, CTATH OUTH IO KapMaHaAM HeK6AIU-
@uyuposannvlx UTPOKOB, TIIOXO pa3OUpAIOIINXCS B MpUMeHEeHUU cucteMbl Pubonauyu. B
CBOEH COOCTBEHHOW TEXHUKE sl MOT' YUECTh IPOMCXOJAIINE U3MEHEHHUS, TOTla KaK Clydai-
HbI€ UT'POKH, MBITAIOLIMECS UCIOIb30BaTh cucTreMy PubOHaY4M, HAYMHAIU HECTU YOBITKU.
Korna MHOTO TpeinepoB 1o0MparoTcs 10 Y€ro-To ACHCTBUTENIBHO CTOSIIETO, PHIHOK CaM Clie-
JUT, 4TOOBI OOJIBIIMHCTBO MO-NIPEKHEMY 0CMABANIOCH 8 npouzpbiuie. ITO HEOOXOAUMO, YTO-
ObI pBIHOK paboTal.

K cuactero, B nexadpe 1989 r. xypnan Technical Analysis of Stocks & Commodities ony6-
JIUKOBAJ, CTaThI0 KAKOT0-TO "yMHHUKA" C IOKTOPCKON CTEMEHBIO MO TEOPETHYECKOI MaTema-
trke. OH "uzyunsn" 000CHOBaHHOCTH ABIMKeHUM PubOOHau4YM Ha peiHKax. McciegoBanue ¢
MOMOIIIbI0 HEOTIPOBEPKUMOU F€OMETPUUECKOI JIOTUKH, TOHATHOU JI0OOOMY pa3yMHOMY ue-
JIOBEKY, "MOoKa3blBajo", 4TO METON0JOTHS MpUMeHeHUsl aHanu3a duboHayum Ha pBIHKAX
MIPOCTO HE paboTaer.

A y3Hanm 006 3TOM "aBTOPUTETHON" CTAaThe BO BPEMs BBICTYIUICHUS] HA UMKArckoil 3KOHOMH-
yeckoil koHpepeHunu B 1989 r. YV mMeHs Obl1 1€710BOM pa3roBOp ¢ MOMM XOPOILUM JIPYyroM U
KJIINEHTOM, NMPO(eCCHOHAIBHBIM OUPKEBBIM TPeiliepoM, KOrJja HECKOJIbKO B3BOJHOBAHHBIX
ciaylmaTesaed HalmpaBUiINCh K HaM. lIepBbIli M3 HUX pa3zMaxuBal 3K3€MILISIPOM JKypHaia
Stocks & Commodities, HaxoasCh B BO30YKJI€HUU OT 3TOM CTaThH, "TOJHOCTHIO OIPOBEPIaB-
mei" mpeaMeT Moel MPeACTOSIIEN JIEKIUH.

Kak TOapKO MO KIMEHT W s MOHSUIM, U3-3a YEro pasropesicsi BeCch ChIp-00p, MbI OJHOBpE-
MEHHO HUCIIOJIHWIH APYT IEpe] IpyroM HEUTO BPOJE BOCHHOI'O TaHIA, YTO B CPEE TPEUAECPOB
paBHO3HAYHO OTMETKe "mATepka ¢ miocom". CiaymaTtens He ObLT MPOPECCHOHANIOM U HE MOT
MOCTUYB MPUUMHY Hamel pagoctu. C yero 3To BAPYT crnennanuct no @ubonayun Tak Bece-
JUTCS U3-3a CTaTbU B XypHaie Stock & Commodities, noka3piBaroleil HepaboToCnocoo-
HOCTh aHanu3za dubonauun? Pasymeercs, Mbl, mpodeccuoHanbHbIe TPEeHIephl, HaaEATUCH,
4TO Hama paboTa Tenepb CTaHEeT Jierde - BO3MOKHO, HAMHOTO JIeT4e, Yero, €eCTECTBEHHO, HE
MOT MOHSTh HOBHYOK. Tak M mpou3onuio OykBaJbHO Yepe3 HECKOJIbKO MECSIEB - Cracubo
TPYAHOCTSIM, KOTOPBIE PBIHOK CO3/JaBaj Mepe] CllydalHbIMU UrpokaMu mo cucreme dubdo-
Ha44U, U JAHHOU KYPHAJIbHOM CTAaThE.

Takum oOpa3om, 1 MEHsI paclpoCTpaHEHHEe COOCTBEHHON METOAO0JOTHH TOPTOBJIH CTAlIO
OallaHCUPOBAaHUEM MEXJIY OTPULIATENBHBIM dP(HEeKTOM, 00YCIOBICHHBIM PACKPBITHEM TOP-
TFOBBIX ME€TOJ0B, U O'POMHBIMHU MMPEUMYIICCTBAMHA, BOSHUKAIOIIWUMHU B PE3YJIbTATC MMPHU3HA-
HUS MEHsI aBTOPUTETOM B OIpeeseHHON o0iacTu. MHorue u3 Bac, OOpIOIIHMECs CEroiHs
JIMIIB 32 TO, YTOOBI TPOBECTH €I OJIHY YCTEIIHYIO CAEIKY, HE MOTYT M MPEACTaBUTh cede,
KakHe JIBEpH pacliaxuBaeT CTATyC SKCIEpTa B TOProBiie - U HE TOJIbKO 37ech B CIIIA, HO U BO
BCeM Mupe!

Hauwnnas npubnusurensao ¢ 1991 r., s cTan BHUMATEIBHO MOTIISABIBATE HA A3uio. PeiHKH
TaMm OykBanbHO "nonanuce". Ko MHE MOCTOSHHO MPUXOIUIN COOOIIEHUS OT MOUX KIIMEHTOB
B 9TOM H JIpYTUX PETHOHAX MHPA, YTO MOU METOJIBI JIETKO 00XOJSIT KOHKYPEHTOB. S mocTo-
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SIHHO YUYWJI CBOUX CTYIEHTOB MATHU TyJa, TJle IPpUObLIb AaeTCs JIETye BCEro, U BCErJa XOTel
noObIBaTh B A3MH, TaK 4YTO... S MAXHYJ PyKOH Ha BCE CBOM JieNia, KPOME CaMBIX Ba)KHBIX BBI-
ctymnenuil B CIIIA, mo KoTopsIM CyIIecTBOBaIu JOTOBOPEHHOCTH, U OTIPABUIICSA HUCCIIEIO-
BaTh uyzeca, 00001eHHo Ha3biBaeMble A3ueill. Kak nmpodeccronan, BRICTYNAOMUNA BO BCEX
IJIaBHBIX IIEHTPAX, 5 UMEJI BO3MOXKHOCTh U3YUHUTh KYJIbTYpYy U cOOpaTh "KOMIIETEHTHYIO MH-
dopmanuio”, kKak QYHKIIMOHUPYIOT PHIHKH B KaXJ0i cTpaHe, rje s moosiBai. ITo ObLI MH-
TepecHbIi onbIT. Jloma, B CIIIA, KIMEHTHI Bce €llle HaXOAWIN 10pOory K MOei JIBEpH, HO YUC-
JI0 UX OBUIO OTPAHUYEHO U BIIOJIHE YIPABJISIEMO, HO UTO 0oJiee BaXHO - go30elicmaue Ha poiH-
KU 0cmasanoce npueiyuenHsvim. Tenepb, Koraa s muiry 3Td cTpoku B 1997 r., obcrosTens-
CTBa MO3BOJISIIOT 0OHAPOI0BATh TOMOJHUTENbHBIN MaTepual. [10SBUI0CH MHOXKECTBO HOBBIX
sKkcnepToB 1o PuboHaUYM, HEKOTOPHIE U3 HUX - MO MpEeXHUE CTyAeHTHl. bblna nponenana
xopoimas paboTa. BeIio HECKOIbKO, Ha30BeM UX "HepabOTOCIOCOOHBIMHU", KHUT IO JaH-
HO#l Teme. Uto 310 naer? Eciu 06 ananuze duboHayuym numercs "HepaboTocnocoOHas"
KHUTIa, ¥ JIIOAU TEPSIOT NACHBIU, NBITAsCh NIPUMEHATh AAHHYIO TEXHHKY, 3TO Xopoio. Bcee,
YTO OTHYTMBAET TPEHIEPOB OT MCIOIb30BAHUS KOHLEIIUU B ee Haonedxcaujel ¢opme, 61aro
U1 T€X, KTO yMEeT NMPaBUIbHO MPUMEHSATh €€, IOTOMY YTO B Ba)XKHBIX AJI HAC IIEHOBBIX 00-

=n

nacTsax OyneT MeHbIIe "pa3pylnuTebHON" NeITeIbHOCTH PHIHKA.

Bce Tpelinepsl mo-cBOEMyY IMTOHUMAKOT KaK JOJKHA MIPUMEHATHCS 3Ta MeTonoorus. Kaxablii
JieNaeT ¢ Hel yTo-To ocobeHHoe. OTKPOBEHHO TOBOPS, 3TO OOJIETYUIIO MHE TOPTOBIIIO U 10360-
auno Hanucamo smy knuey. I[Ipoctas mpasaa B TOM, 4TO 4eM OOJIbIIE JIIOJEH ydaT HEBEPHO-
My Wik Hed(PEKTUBHOMY MCTOJIB30BaHUIO aHann3a OuboHay4yu, TeM JIydIle U I MEHS, U
ns Bac. KoHedHO, MpakTHYeCKU HEBO3MOXKHO HAJEATHCS, YTO BCS KOHIETIHS OyAeT MoJ-
HOCTBIO omopoyeHa. [IpocTo ecTh CINIIKOM MHOTO JIOJEH, IENalNUuX Yepecudyp MHOIO Je-
HET, TOPTYs 10 3TOMY METOAY, €CJIM OHU 3HAIOT, KaK MPUMEHSTh €T0 JIOJKHBIM 00pa3om.

Kpome pabotsl o merony ®duboHayuu, ppIHOK H300UIyEeT HOBBIMU TEXHUYECKUMH IpHUEMa-
MU U MeTonamu. [losiBUIMCH ropsiue 3HTYy3Ma3MOM TPENAEPbI-HOBUYKH, KOTOPBIX T'OTOBBI
YUUTh TaKU€ K€ HOBOMCIIEUEHHBIE U MBUIKUE 3KCIIEPTHI, IPENoiaolie HoBble MeTobl. I1o-
BCIOJlY UAYT HapacxBaT IradeStation® u Apyrue makeThbl IPOrpaMM Ui TEXHHYECKOro aHa-
Ju3a, CJENO MOBTOPSIONIME IOCTPOCHUE TOProBbIX cucTeM. Bce 3T0 - Xopoline HOBOCTH.
OHM HaBOJAAT HA MBICJb, YTO MOHUMAHUE CYTH 3TOTO M3JI0KEHHUS MOXKET MPUHECTH OOJIbIlINe
nuBuneHabl. Ho 6eperurecs! Eciu 3Ta KHUTA OyAET MOJIB30BaThCA OOJIBIIUM CIIPOCOM, U ec-
Ju el BOOpyXkKaTcs MUPOKUE MACCHI (UTO MaJIOBEPOATHO, MOTOMY 4TO JJIsl 3TOro TpeOyeTcs
MHOTO paboTaTh), TO Yepe3 KaKoe-TO BpeMs MOTYT BO3HHMKHYTh ONpEJeJIeHHbIE MOCIeICT-
Bus. EcTecTBEHHO, KOrja Kakas-aubo METOM0JIOrUs MOJIydaeT CIUIIKOM OO0JbIlIoe pacrpo-
CTpaHEHHE, PIHOK MO3BOJISET MOJHOCTHIO MO3HATh €r0 UCTUHHBIN MOTEHIMAI U BO3MOXKHO-
CTH TOJIBKO TOMY, KTO YUYHUTCSI IPUJIEKHO U 0OpallaeT BHUMaHKUE Ha HIOAHCHL. B 3TOM 0THO-
[IEHUH JTaHHBIN MOJX0Jl HE OTJINYAETCS OT JIIOOBIX IPYTUX.
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PA30EN 1

BBE/IEHHE

OTa KHHTA - O BCECTOPOHHEM M MOJAYJIBHOM IMOJIX0JIE€ K TOPrOBIIe, KOTOPBIN S HAX0XKY pa3yM-
HbIM 1 BbICOKOA( (¢ ekTuBHbIM. OHa - 0 [[PAKTMYECKOM npumenenun uucen ®uboHauuu
Ha MHBECTULMOHHBIX PhIHKaX. UTOOB! YCHEIIHO pealn30BbIBaTh CTPATETUH, OCHOBAHHbBIE HA
yucnax OubOoHauuU, HY’)KHO MUMETh COJNHUAHYIO 06a3y U CTPYKTYPUPOBAHHBIN KOHMEKCM.
Kuwura cogepxut 15 riaB, HachlleHHBIX HHpOpManueil, Bceoobemitomuii Habop Ilpuio-
KEHUW U CIIHCOK PEKOMEHIYeMOH JUTEpaTyphl, a TAKKE OPUEHTUPYIOIIYIO CTaThiO B BUJE
[IpenucnoBus. Texnuueckue npuemsvl ¢ ucnoivzoganuem uucer Pubonauyu He packpviea-
tomes 0o IJIABBI 8, noka He OyAeT MOJDKHBIM 00pa3oM Ipojeiana padoTa mo ykiaaake QyH-
naMeHTa 3HaHui. Ecnu BBl pemuTe ckakaTh BIIEpe]l TajoloM, HaJlelCh, BaMH MpeIBapu-
TeIHHO CHOPMYITUPOBAH BCECTOPOHHHMI KOHTEKCT MCIIOJIB30BAHMS MOITHOW TEXHUKHU 6€0)-
wux unoukamopoes (leading indicator techniques), Ha3pIBaeMbIX 37ech YpoBHamu JuHa-
HOJIH.


http://xerurg.ru/

bubauomexa mpeuoepa - WWW.Xerurg.ru

NMABA 1

METOAObl TOPIOBJIA

AHANMNTUYECKUE U MEXAHUYECKUE
TOPIrOBbIE CUCTEMDI
NO3NUUOHHAA U BHYTPUOHEBHAA
TOPIroBIA

OBLIEE OBCYXOEHMUE:

AHanuTHYeCcKue moAxoAbl IMPU3bIBAIOT Tpefmepa INpUHUMATh PCHICHUA UCXOAAd U3 JAaHHBIX
KPUTCPHUCB UJIN KOHTCKCTA, TOIJa KaK HCAHAJIUTUICCKUC CUCTCMBI CTPOI'O MCXAHUYCCKUC.

Hcnonp3yemass MHOIO METOJOJIOTHSI TOPTOBJIM MPEIIOJIaracT MPUMEHEHUE BCECTOPOHHEH
OIICHKH, T.€. aHanu3a. VIMEHHO Tak s W JIOOJI0 TOproBaTh. Moe MHEHHE: aHATUTHUYECKHE
METOJIbI UMEIOT HEOCIIOPHMOE TPEUMYIIECTBO Tepe]] MeXaHUYeCKUMH. [ MOKOCTh, CBOMCT-
BEHHAsl YEJIOBEYECKOMY YMY, U CKOPOCTb, C KOTOPOW MOTYT OBITH CAEIaHbl HEOOXOANMBIE
KOPPEKTHUPOBKH, YTOOBI OTpEearupoBaTh Ha HM3MEHEHUE KOHBIOHKTYPHI PhIHKA, - BOT JBa ca-
MBIX CHUJIBHBIX JJOBOJA B MOJIb3Y aHAIUTHYECKOTro moaxoaa. OQHaKo U3 MPAaKTUKU MPenoja-
BaHUS s 3HAIO, MHOTHE U3 BaC HMEIOT MPEAB3ATHIC, YACTO HECOBMECTHMBIE C JIEHCTBUTEIHHO-
CTBIO MPEJICTABJICHHSI O HEKOTOPBIX TOPTOBBIX METO/IaX. Y CIexXu B JI000# cdepe aesarenbHo-
CTH TPEOYIOT MpeIBapUTEIHLHOr0 (QYHIAMEHTAIBHOTO OCMBICIeHU. [I03TOMY B BalliuX WHTE-
pecax mOTPaTUTh HEMHOTO BPEMEHH Ha U3YYCHHE HEKOTOPHIX (JaKTOB, KACAIOIIMXCS OCHOB-
HBIX MTOAXOJ0B K Toprorie. CHavyayia qaauM "OIEHKY CHTyaluu'", 3aTeéM HEMHOT'O HCTOPUH,
9YTOOBI BBl MOTJIM YBHJIETh, TIOUYEMY U KaK s MPHUIIEN K TEM HJIM UHBIM 3aKimrodeHusIM. Jlanee
MOCJIECIOBATEIIFHO CPABHUM aHATUTHYECKUN W MEXaHUYCCKHI METOIbI TOPTOBIIH, TTO3HITU-
OHHYIO (position)  BHYyTPUIHEBHYIO (intraday) TOPTOBIIO.


http://xerurg.ru/
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OLEHKA CUTYALIUN:

VY "buu-boitz"* (Beach Boys) xoraa-To Oblja MECHsS, MHOTHE M3 Bac, €€ JIOJKHO OBITh, IIOM
HaT. OHa HaunHaiack cioBaMu: "BoT Obu1o Ob1 310poBO " ("Wouldn't it be nice...."). B neit
BOCXBAJSUTHCh CYACThE M PAAOCTh APYKObI M TOHMMAaHUS, KOTOPBIE BIIOOJICHHBIE YHOCHIIH,
npo0eras 1o MOJIIM MaprapuTok, B BOJIIEOHYIO CTpaHy BEYHOI'0, HEOMUCYEeMOTro OJaKeHCT-
Ba. [lo mpomiecTBUM HE CTOJb JOJTUX JIET HEKOTOPBIM pedsitam u3 "buu-boii3" npumuiock
CaMHM CTOJIKHYTHCSl C PEaJbHOCTHIO CEMENHOMN XU3HU, BKIIOYas IOpUAUYECKUE OaTaluu
Opakopa3BOJIHBIX MPOLECcCOB. A M30€KaBIINe TaKOH CyAbOBbl KOH(UIECHIIMATHLHO MTPU3HABA-
JUCh, B KOM OHU TMpeXJe AYIIN HE Yasyiv, CTAIU JJISl HUX 3HAYUTh HEMHOTHM OOJIbIIE BMSI -
THUHBI B TIOCTEIIH.

Bcerga nu Tak BenMka pasHULIa MEXIY OKHAAHUSIMU U pealibHOCThIO? KoHEdHO ke, HeT.
[Ipunaras ompeneneHHbIE YCUINS, MBI MOKEM, €CJIM MOBE3ET, IPU3EMIIUTHCS TAe-HUOYIb
nocepeauHe. To )K€ OTHOCUTCA U K pe3yJIbTaTaM MCIIOJIb30BAHUS aHAJTUTUYECKUX METOAO0B U
MEXaHUYECKUX CHCTEM TOprosiu. CHavyansa pacCMOTPUM MEXaHMUECKUE TOPTrOBBIE CUCTEMBI.

MEXAHUYECKUE NOAXOAbI:

BOT BblJ10 Bbl 3JOPOBO...

1.Kak ToibKO BBl CO3/1aJIM CBOIO METOJUKY, YTOMUTENIbHBIE MCCIIEI0OBAaHUS U Ha-
npsbkeHast paboTa 3akaHUMBalOTCA. Bamna ToproBas cucreMa BBICTPOEHA, MOCTOSH-
Ha 1 Heu3MeHHa. CTpecca HeT, MOCKOJbKY pelIeHUs] IPUHUMAIOTCA HE BaMHU, a Ma-
ITTHOM. THIaTeJ'H)HOe H TOYHOC TCCTHUPOBAHUEC (OT‘—IaCTI/I THIOTETHUYCCKOC, ITIOTOMY
YTO HUCI0JIb30BAJIUCH UCTOPUUECKHE JAHHBIE) HE OCTABUJIO MECTa JUIsl HEOKUAAHHO-
crei. Bece yuTreHo, M03TOMY Ballla yBEPEHHOCTh BEJIMKA.

2.Bb1 MOXkeTe yCTpOUTh, UTOOBI CUTHAIBI BBHITIOJHSJIUCH CTOPOHHUM TpEHIEepOM
unu Opokepom, N30aBUB CeOST OT CKYKH CaMOCTOSITEIbHOTO OTCJIC)KUBAHUS PHIHKA.

3."Ona" - to ectp "cucrema", "mporpamma", "pazpaborka" - co3gaeT MOTOK JOXO-
A0B, MO3BOJIAAIOIINX BaM yCXaTb Ha (DI/II[)KI/I ¥ BaJsATHCS TaM Ha Isike. Eciam ke
"oHa" He MPOJIbETCS Ha BAC 30JI0THIM JIOKJIEM, TO YK IPUHECET ACHET B JOCTaTOY-
HOM KOJIMYCCTBC, I-ITO6I:.I BbI MOT'JIM, HC MOpIIACh, IMJIATUTH AJJUMCHTBI U UCKATh CC-
0e HOBYIO BTOPYIO TIOJIOBUHY, KOTOpAs 3allOJHUT BMSATHHY B MTOCTEIIH.

PEAJIbHOCTb...

1. Pabora HUKOIr'’Jla HC 3aKaH4YHMBacTCA. KOFI[E[ BbI [TIOKUAACTC UCTOPUICCKUC ITPCAC-
JIbl CUCTCMBI, IJId BaC BHOBb HAYHUHACTCA BPCMA ACPIrOTHU, TCCTUPOBAHUA U OITH-
MHU3alU1 [MapaMCeTpPOB.

* Beach Boys - "buy-Boiis" - non-rpynna u3 r. Jloc-Axxeneca, wr. KanndgopHus, ctaBlwas n3sectHor B 60-e rr. - [pum.
peod.
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1A. ®@akTUYeCKH, BaM JIy4llle UMETh JIB€ HE3aBUCUMBIX CHCTE-
MBI, BO3MOXHO, TPH WU YETHIPE, YTOOBI CKOMIICHCHUPOBATH
KoJicOaHMsl KamuTajaa. Bel mepexuBeTe HE MPOCTO MYUYCHUS,
NBITAsACh OTJIAAUTH MPOTPAMMY - MPUACTCS LEIUKOM 3ame-
HUTH OJIHY WJIM JIB€ CHCTEMBI, TTOCKOJIBbKY OHH BCKOPE COBCEM
nepecTanyT paboTars.

1B. A kak Hacuet ctpecca? CunTaiiTe, 4TO Bbl M HE 3HAIIU, YTO
TaKoe CTPecC, MOKa He UCIBITaeTe MOJHOTO Oeccrivs. Bol 4yB-
cTByeTe cels abCOJIIOTHO OECIOMOIIHBIM Tepe] pe3yJbTaTa-
MU, HaOmoas, kak Bama(bl) cucteMa(bl) BbIIAeT(I0T) OAMH 3a
npyrum abcypaHble opaepa. BaM yke U3BECTHO, YTO TIO UTOTY
TOProBIU MPUOBLIL HcTaputcs U obepHercst yobiTkoM. Korma
3TO MPOUCXOJHT, BBl HE MOXETE CHENaTh HUue20, KpOME Kak
CMOTPETh M MOJYUHATHCS CUTHAIAM, KOTOpPbIE MOCHLIAET CHC-
tema. Dii, Mok, naii-ka mue "Maanokc*"! HEMEJ/IJIEHHO!

1C. Bbl y3HaeTe, 4To CTa J0JIapOB, KOTOPHIX, KAaK BBl AyMa-
nu, Ooyiee yeM JAOCTATOYHO Ha MPOCKAIb3bIBAHUE U KOMHUCCH-
OHHBIE, Ha CAMOM JieJie He XBaTaeT. Brl 3a0blTH 0 cIBUTax B UC-
MOJIHEHUU JIUMHUTHBIX OPJAEPOB, CKaukax Kypca Ha 40 THKOB
0€3 OCTaHOBKM, BCEBO3MOXXHBIX Y)KACHEHIINX CUTyalUsAX HpPU
BBINIOJIHEHUU OpAepoB. Kpome Toro... JaHHbIE, KOTOpBIE BBI
HCIIOJIB30BAJIM Il IPOBEPKH, BPOJE Obl OBIIN KaUeCTBEHHBI-
MU, HO B JA€HCTBUTENBHOCTH OKa3aJlMCh OMIMOOYHBIMH. Bamia
YBEPEHHOCTh B CBOMX METOJaxX TECTUPOBAHMUS MaJaeT 10 HO-
BbIX MUHUMYMOB, KaK U pa3Mep Balllero cyera.

2.Bam kaxeTtcs, 4To OpoKep, HAHSATHIM JJIsI UCIIOJHEHUS CAENIOK, MPOMyCKaeT
BXO’KJICHUsI B CaMble OOJIbIINE ABUKEHUS PBIHKA, U... HY HOYeM) OH NPABUTIbHO HE
yemanosun amom cmon! Vlnu tpeinep, K KOTOpOMY Bbl 00paTUIUCh, HE MOXKET HE
MCIIOJIb30BaTh CBOM OOMIMPHBIN ONBIT (HaBEpPHSKA, OJUH I'0j1), 4TOObI IOpaboTaTh
HaJ "yaydlieHueM" TOro, 4TO Bbl COBEPIIEHCTBOBAIN TAK JOJITO.

3.EnuHCTBEHHBI CcIOCOO MOJYYHTH JTOCTATOYHO KamuTala W JOJKHBIM 00pa3om
npo(UHAHCUPOBATHh YEThIPE CUCTEMBI, TOPTYd 15 (blOYEpCHBIMU KOHTPAKTAMHU
(3TO HEOOXOAMMO /I aJIeKBaTHON AMBEPCHPUKAIUU CUCTEMBI), 3TO MPUHUMATh
JIeHbI'U B ympaBiieHHe. Ternepb BaM NPUXOJUTCS UMETh J1€J0 C YBEIOMIICHUSIMH O
PacKpbITUM pucKa, Hag30poM co ctopoHbl CFTC (Commodities Futures Trading
Commission - Komuccus 1o ToproBjie TOBapHbIMH (blouepcaMu), IEPCOHAIIOM U C
OONBIIMM KOJIUYECTBOM THpoOieM, co3naBaeMbix NFA (National Futures
Association — HanmonansHas gprodepcHasi accolyanms), KOTopble BaM 1 HE CHU-
auck. Bel gymanu, 4To TpyIHO CIPAaBUTHCSA C KOPIOPATUBHOM HAJOTOBOM JeKiapa-
nuei? Terepp ci10it HaBO3a TaK TOJICT, YTO BBI 33J]a€TECh BOIIPOCOM, a CMOTYT JIU BO-
o011e mpopacTu MocessHHbIe BaMU MaprapuTKH, HE TOBOPS YK€ O TOM, YTOOBI yBU -
IETHh COJIHEYHEIN CBET.

* Maanokc (Maalox®) - nekapcTBo, NpyHYMaemMoe NpY NOBLILLEHHOW KUCMOTHOCTKM (U3Xora u T.4.). ABTOpP UMEET B BUAY, YTO
yObITKM 13-32 MPUMEHEHUST HEYAa4YHOW TOProBOM CUCTEMBI MOTYT CTaTb NPUYMHOM GonesHu (BNoTb 40 A3Bbl) - [Tpum. ped.
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A YTO HACYHET AHAJIUTUYECKNX NOAXOoA0B?

BOT BblJ10 Bbl 3OPOBO...

1.Bel yunrech y nydmmx npodeccruoHaaoB. Baiie cOOTHOMIEHHE BBIMTPHII/TIPOUT -
poi gocturio 90% 3a cyeT HenpeB30WIEHHOTO TOHUMAaHHUS PHIHKA.

2.BBI )kuBeTe, TAe XOTHTE, TOPTyeTe, KOT/Aa KejlaeTe, n30aBiaseTech OT MEIKUX
npooJIeM CIyKalluX, TOCTaBABIINX BAC HA MPOTSHKCHUU MHOTHUX JIET.

3.C moMompio OOJIBIIOTO YMEHUS M yCepIusi CKPOMHAsi CyMMa JICHET MpeBpaliaeT-
Csl B HACTOSIIYIO TOPY KpenKUX (PUMHAHCOBBIX MYCKYJIOB. BBl ocTaBiisere mocTOsIH-
HO PacTyUIYIO YacTh 3TOr0 OOraTCTBa HAa BBICOKOJIOXOJHOM (DMHAHCOBOM pPBIHKE.
[TpuObLIb MO3BOIUT BaM B J1I0060€ BpeMs yexaTb Ha PUKH U... OCTAJIbHYIO 4acTh
HUCTOPUU BBl YK€ 3HAETeE.

PEAJIbHOCTD...

1. Bbl yuuTech y OAHOTO CHIIBHOTO TIpodeccuoHana, 3aTeM y Apyroro Takoro xe
npodeccuoHana, 1 XoTs y Bac BO3HUKAET HEKOTOpas peajibHasi BBITOJa TO 31€Ch, TO
TaM, BaM HUKaK HE yJ1aeTCs I1O0CTUYb OKHIAeMOTO YPOBHS.

IA. Mexnay teMm, npouutu roael. [Tocie 30.000 gomnapos, no-
TPavYeHHBIX HA CEMHHAPHI, KHUTH, IPOTpaMMHOE obecrieueHne
U KypChI II0 TOPTOBIIe, MOJy4eHHass NIpUOBLIb €/1Ba CIIOCOOHa
MOKPBITh Ballld HaKJIaJHbIE pacxoabl. Bel HE CMOIJIM BEPHYTh
paxe Manyro Tonuky tex 50.000 momnapoB, NOTEpPSAHHBIX HA
pPaHHHUX TOPrOBBIX CAEIKaX!

2.Ecnu BBl He HalifieTe crnoco0 MOJydYaTh OWYMUMYIo peanbhylo TPUOBLIb, YTOOBI
IPUHECTH JI0MOi1 "B KiItOoBe" NPHJIMYHYIO CYMMY JI€HET, Ballu cOepexeHus pacra-
10T YK€ 4epe3 HeCKOJIbKO MecsIeB. Bpl HaunHaeTe 3a1yMbIBaThCs, HE MOpa JIH yC-
TPOUTHCS Kyna-HUOY b Ha paboTy.

3.HampshkeHne u He0OXOJUMOCTh MOCTOSHHO M COCPENOTOYEHHO TIISIIETh HA TOT
JKpaH B 0KHJIAaHWUM, KOTJa OTKPOETCS BO3MOXKHOCTb, MBITAsICh HE YIIYCTUTh HOY-
Hy10 ceccuto Globex, 3acTaBIAIOT 3a7aThCsl BOMIPOCOM: "A CMOXKETe JIU BBl XOTh KOT-
na-HuOyab p00pathes 10 MecTHOro misbka?". A uro mo @umxu... Ecte mu Ha HEX
koHTpakT? Kakoit Tam pa3mep Tuka, U... TAe TOpryroT Oumxamu?
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Hy xopomio, mycTs B pealbHOCTH Jieja CKJIaJIbIBAIOTCA XOTh W HE OJecTsIle, HO U HE Ha-
CTOJIBKO IJIOXO, Kak s onucaia. Ho oHu nerko moryT TakoBeiMH cTtaTh! Ha camoMm gene oHun
MOTYT OBITh erie Xyxe! Hmke cienyroT HeKoTophie JII0OONBITHRIC HAOIIOICHUS U3 MOETO CO0-
CTBEHHOTO OIIBITA: OJIUCCES, KOMOPYIO 5 nepexcul. ITO He TUMOTETUIECKOE U3JI0KEHHUE CO-
ObITHH. 37€Ch OMUCaHa peajabHask KU3Hb, YTOOBI BBl MOTJIM BHJAETh, KaK s MPUIIET K HEKO-
TOpPBIM BbIBOJAM. BO3MOXKHO, MO3HAKOMHUBIIUCH C 3TON )KU3HbIO, BBl CMOXKETE PEIIUTh IS
ce0s1, YTO BaM JIydIlle BCEro MOI0MIET.

HEMHOIO UCTOPUMU:

B 1980 roxy s pemmin HauaTh uccieaoBaHue (bIOUYEPCHBIX PHIHKOB. MOH TUIaH COCTOSUT B
TOM, YTOOBI MEPEKIIOYUTHCS ¢ aBTOMOOMIIEH, KOTOPBIMU s TOTAa TOPrOBaJl, HA MOJIb3YIOILY-
F0CSI CAMBIM OOJIBIIIM CIIPOCOM U MOTEHITMATBHO BRITOAHYIO UTpy. CMeHa Ou3Heca CBs3aHa ¢
OCMBICJIEHUEM MHOIO CBOETO MECTa B KM3HU. K TOMy BpeMeHHM 51 1OCTATOYHO "TIPOYHO CTOSLI
Ha Horax'", 4TOOBI MEePEeXKUTh BCE TPYAHOCTH ITOTO BEChMa TsDKEJIOTO mepexona. MHe Ka3za-
JI0Ch, MOH YpOBEHb 3HAHUI U MOHUMaHHE TOPIOBIU COOTBETCTBOBAJIM HOBBIM TPEOOBAHUSM.
S OBICTPO MOHST JBE BEIIM. XOPOIIO, UTO s MOI0XK/al, MOKa He "BCTal MPOYHO HA HOTHU", U
TpeOOBaHMS OKa3aJIMCh HAMHOTO BBIIIE, UM S MpeArnoaarail. BoT o0CHOBHbIE MOMEHTBI OJIUC-
ceH, KaK sl Ha4yajl U, B KOHEYHOM cueTe, peycIiea B TOPronie Gppouepcami.

Cnycts mpuMeEpHO TOJ IJIOXO0W TOPTOBJIM MHE Yepe3 3HAKOMOTO YAaloCh JOTOBOPUTHCS O
JONTOXKIaHHOW BCTpede ¢ MpeycleBarouM U BecbMa HeoOmuTeabHbeiM CTA (commodities
trading adviser - KOHCYTbTaHTOM I10 TOPTOBJIE TOBAPHBIMHU (brodepcamu). 'oBOpmiIH, 3TOT
YeJIOBEK cJieNall 3a MOCJIeHNE MATh JIeT 0e3yMHYIO Ky4dy JICHET Ha CelIbCKOXO3SHCTBEHHBIX
¢brrouepcax. XKainb, 1 He MOTY OMKCAaTh BaM 3TOT0 CTPAHHOTO YeJIOBEKa, MOCKOJIbKY KTO-HU-
OyZb MOXKET Y3HaTh €T0, a OTHUM M3 MPEABAPUTEIHHBIX YCIOBUN €ro MOMOIIH ObLTa aHOHUM-
HOCTb. Pa3zymeeTcs, 1 HUKOT/1a HE PacKpbIBal €ro UMsl.

[Tocne oOMeHa MHOOE3HOCTAMH 3TOT "MHTEIUIEKTYal" Haval AUCKycCHIo Ha Temy: "Uto, ec-
71 OBl BbI OBLJIM MAPCHAHUHOM M IPHUOBLIN Ha 3€MJII0 TOProBaTh TOBapHBIMU (hbrouepcamu’.
Ha yx.... "Bbl BuguTe OJHO JEMCTBUE, APYroe, TpeThe U Tak aanee. He 3Has aHramiickoro
A3bIKa, BBl IPOCTO Habstogaere 3a coObITUAMU. Llenbl konebmtores". OH npoaoskan: "Bol
coo0mIaeTe CBOMM MapCHUAHCKUM JIPY3bsM 00 3TUX JEUCTBUAX M CIPAIIMBAETE WX, KAaKOU
J0JDKHA OBITH COOTBETCTBYIOIIAs peakius”. S cMoTpen Ha Hero, kKak Ha Mowuces, epxarie-
ro 3amoBeau 3a CIIMHOW M pasMbIIUIAONero o gacone ceoux canpanuid. [locie gaca saTou
BeCbMa TyMaHHOM "Oeceapl" s TaK CMYTHJICS U 3aITyTaJICsl, YTO TOTOB OBLI YIOBIETBOPUTHCS
€Tr0 IPOTHO30M IIeH Ha cOt0. MOoKeT OBITh, XOTh 3Ta HHPOPMAIHsI KOMIICHCHUPYET MOH 3aTpa-
THI Ha MOE3/KY JUIsI BCTPEUH ¢ HUM!

DTOT 4eNOBEK MEPBHIN U3 TPEX HACTAaBHUKOB, MOJAPEHHBIX MHE cynb0oii. x mobpoTta u ro-
TOBHOCTb ITOJEIUTHCSA CO MHOW 3HAHUSMU BO MHOTOM IIOBJIMSIIM HA MOE PEILICHUE HAa4aThb
npenojaBarh B 1986 r.

Tax mpu uem ke 3neck Mapcuane? IlorpeboBanock HEKOTOPOE BpeMsl, UTOOBI i CMOT 3TO IO-
HATB, HO TOT/Ia OH JepKaJl K04 K COKPOBUIITHHUIIE M HE COOMPAJICS OT/AAaBaTh €r0 HE3HAKOM-
11y, YbM HaMEpEHUs, HHTEPEChl U CTENeHb UCKPEHHOCTU ObUIM eMy HeusBecTHBI. Ilocie Ha-
IIETO 3HAKOMCTBA Mbl BCTPEUAIHCH €lIe COTHH pa3 Ha MPOTSHKEHUH MPUOIU3UTENBHO TPeX
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JeT. Sl MHOTOMY Hay4wJICS y 3TOT'O 4€JIOBEKA, TOPTOBABILIETO CTPOTO U CO 3HAHUEM JIeJIa, OC-
HOBBIBAsICh HA MEXaHUYECKOW cucteMe. Ho HUYTO M3 TOrO, 4TO s y3Hal1 - U OTO BeCbMa
CTpPaHHO, - HE OBLIO TEM, K YeMY s CTPEMUJICS Ha TOW nepBoil Bctpeue. OH Hay4yusl MEHS,

qToO:

1.He Op1BaeT aOCOMIOTHBIX T€POEB, €CTh TOIHKO BPEMEHHBIC TEPOH.

2.B KOHEYHOM cueTe, BCE MEXaHUUYECKHUE CHUCTEMBI JJOMarOTCs (IepecTaroT JeaTh
neHbru). Bee Bamm HaeX bl HA CUCTEMY, KOTOpasi B JaHHOE BpeMs paboTaer.

3.0T HACTOSAIIETO PKCIEPTa MOXHO IMOJYYHUTh MPEBOCXOIHYIO MH(OPMAIHIO TOCIIE
TOTO, KaK YCTaHOBIICHBI JIOBEpHUE, IPUTOJIHOCTh M HAJTUYHE y BaC HEOOXOAUMBIX OC-
HOB 3HAaHUI.

4.Xopo1io, ecinu MeXaHu4eckue cuctemsl BRIMTphIBalOT 50% caenok, xotsa u 30%
MPUEMIIEMO.

5. ToproBiis 1o MEXaHHMYECKOM CUCTEME TPYyIHA U HAIPsKEHHA, TpeOyeT OrpoMHOMN
KOHIICHTPAILlUH, YCEPIAHs U CAaMOAUCLIHUIUIMHEI.

6.Bech nmporiecc TOprosiy npejnonaracT HeoObI4aliHO BBICOKMH YPOBEHb PHUCKA,
UCIIOJIHEHUS! U YMEHHE OBbITh IEPBOOTKPHIBATEIIEM.

OABAUTE KOHKPETU3UPYEM HEKOTOPBIE U3 3TUX MYHKTOB:

1. MTEPOU:

Oxa3sIBaeTCs, BO BpeMsl PIHOYHBIX KojeOaHui 70-X rogoB MO#l Apyr ObLI
repoeM MOUCTHHE dMUYECKUX pazMepoB. Ero Mexanuueckas cucrema, OCHO-
BaHHas Ha QyHIaMEHTaIbHBIX (paKTOpax U Ha MaTeMaTHdeckux (opmynax,
Obl1a codpana oueHb yMHO. OJHAKO OHA pa3BaMIIach MOCiE MUKa UHOIA-
nuu B KoHIE 70-X TOMOB, Y€MY MOCTTOCOOCTBOBAJIO OTKPHITHE KAHAJIOB T10-
CTaBKH 3€PHOBBIX M3-3a pyOexa.

2. OTKA3 CUCTEMbI:

Hmes B cBOEM pacnopspKEHUW 3HAYUTENIbHBIC YeJIOBeYeCKre U (pMHAHCOBBIE
pecypcehl, a TakXkKe OIBIT, OH CTapaTeIbHO MPOJ0JIKATI paboTaTh, UCIOIb3YS
NEPCOHAT U KOMIBIOTEPHI, YTOOBI BOCIIOJIHUTH NTOHECEHHBIE UM TnoTepH. Hc-
clleAysl IPUYMHBI OTKa3a CUCTEMBI, OH OOHAPYXHJI, YTO caMasi IpocTas MpH-
YHHA - 3TO XaOTUYHOCTh WJIM MOJTHOE OTCYTCTBHE BO3MOXHOCTH OINPENETUTh
HaJIW4YMe TpeHAa. DTO Kak ecinu Obl MHJEKC HAlpaBIEHHOTO IBUKCHUS
(Directional Movement Index) comen ¢ yma. Cuctema paboTajia IpeKpacHo
B TEUEHHUE JIBYX JIET, a MOTOM IepecTana Jenarh AeHbpru. Korma mosxe ona
ctana "O6oMOuTh" (T.e. MPUHOCHUTH YOBITKH), OHa OomOmiIa "mo-uyepHOMY".
Yepes KOHCYNbTAMH C APYTHUMH TpeiiepaMu, COBMECTHBIE Pa3padOTKu 1
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T.I. OH MpOILEe TOT e IMyTh, YTO U MHOTHE U3 MOUX NpuUsATeneH - co3aare-
nel nporpaMM. Moil Ipyr yCTaHOBHII: ONpe/ielIeHHbIe TUIIBI CUCTEM, OCHO-
BaHHBIC Ha MPOPBIBE BOJATHIBHOCTH (Vvolatility breakout), moxosxe, nmydiie
JPYTUX BBIACPKUBAIOT UCIBITAHUE BpeMeHeM. Bripouem, u ¢ 3TUM coriacut-
cs1 OOJBIIMHCTBO, TaKM€ METOJAMKHM HMEIOT IUIOXO0€ OTHOLIEHHE BBIMI-
PBIL/TIPOUTPHIII M, KaK MPaBUIIO, TPEOYIOT MPUBIECUEHUS 3HAUUTEIbHBIX
pecypcoB u3-3a HEoOXoAMMOCTH AuBepcupukanuu. OIHAKO €CTh HEUTO
o0HaJe)KMBAIOLIEE BO BCEM JTOM MEpeMajlblBAHUU YHCEI: HEKOTOpbIe
CHUCTEMBl MOTYT HENpPEephIBHO paboTaTh A0 MITH, a MHOrJA Aaxe u 1o 10
JeT, npex/je 4eM paspaisiarcs. Eciau Bam moBe3eT 00HapyXUTh OJHY U3 HUX
B HayaJje IIyTH, Bbl MOXKETE 3I0POBO MPEYCIIETh, 0 KpallHEW Mepe KaKOe-TO
BpeMs.

3.YYEHUWYECTBO:

Mos HauBHas HUjes, 4YTO TOT YEJIOBEK IOJEIUTCA CO MHOM CBOMMH HEIETKO
3apa0oTaHHBIMM 3HAHUAMH YK€ Ha NMEpBOI Hallel BCTpeue, okas3anach ad-
cypaHoil. Kak u To, 4TO g MOJKYIUIIO €r0 CBOEH UCKPEHHOCTBIO U OUEBUAHOU
TOTOBHOCTBIO yuHThCs. [ToTpeGoBanuchk roasl paboThl, MpexXae YeM OH OT-
KpBIJI MHE CBOM CEKpeThl. MOl KyMHUp MOHUMAaJI: MEHSI HYXKHO IOJATOTOBUTH
K TOMY, 4TO OH coOupaics paccka3aTb. Kpome TOro, oH cuuTai: Korja oH
pacckaXXeT MHe, 4TO 3HAET, 5 NOUMy, KaK Maio OH 3Haem.

HNmenHo Tak Bce u mpousonuio. Korma Mbel JOIIIHA A0 3TOTO MYHKTA, S MPOAOJIKUI paboTy.
3a nocneaytomue 16 JeT MHOTOYHMCIEHHBIE BCTPEYH C SIPKUMU U MPEYCHEBAIOIIUMHU Tpeie-
paMu - CTOPOHHUKAMHU KECTKUX CHCTEM - HE MOMOIJIM MHE CKOJIbKO-HUOYAb CYIIECTBEHHO
MPOABHUHYTHCA AAJIbIIC TOTO, YTO g Y3HAJ OT MOETO IIEPBOIro HACTaBHHKA.

B teuenue BpemeHH, s paboTan ¢ ’TUM Y€JIOBEKOM, MHE yaJI0Ch OOHAPYKUTh CBOIO IEPBYIO
JNEUCTBUTEIBHO XOPOIIYI0 TOPTOBYIO IOJACKA3Ky, HA KOTOPYIO MHE yKa3all MOM BTOPOH y4H-
TeNb. DTO OBUI CynepHpeycneBaromuil Tpeliep-aHaIuTHK, KOTOPBIH, KaK s JymMaro, U3 ka-
JOCTH TOCOBETOBAJl MHE M3y4YUThb CMEILEHHBIE CKOab3smue cpennue (Displaced Moving
Averages - DMA). KoneuHo, copueHTHUpOBaB MeHs Ha uzyueHue DMA, oH OblI1 BBIHYXIEH
OOBSACHUTH, YTO 3TO Takoe. birarojgapst 3ToMy OH CMOT HaKOHEI-TO M30aBHTHCS OT MOETO
IIPUCYTCTBHS U BEPHYTHCS K CBOEMY KOMIIBIOTEPY.

B te nHHM MHE Ka3aJIOCh, YTO MO-HACTOAIICMY YAaYJINBbIMU OBLIN TOJBKO HCBCPOSATHO SKC-
HCHTPHUYHBIC U HCIIIO AUMBIC Tpefmepm, HC BbLJIC3aBIINC M3-3a CBOUX KOMIIBIOTCPOB. A npo-
Bell MeHee 15 MHUHYT C OTUM YCJIIOBCKOM, HO TCIICPb Y MCHA IMOABUJICA CBOI1 IyTh. UIepes TpUu
roaa, korga s CpaBHUJI PE3yJIbTAaThbl CBOUX COOCTBEHHBIX U €ro I/ICCJIGI[OBaHI/II\/’I, COBIIaACHHUA
OKa3aJIuCh MPOCTO YAWBHUTCIIbHBIMU. HOTpC6OBaJIOCB cic 15 MHUHYT, YTOOBI COMOCTABUTH
HAIlld CUCTEMBI. JTO ObLa MOS BTOpasd U NoCJICAHASA BCTpEUYa C 3TUM YCIIOBCKOM. OTHbBIHE U
1 UMCJI HpHGBIHBHBIﬁ H pa3yMHO HOCJ'ICI[OB&TCJ'IBHLI?I aHaIUTHYECCKUHU MCETO/ TOPTOBJIH.

OnHako 5TOT METOJ HENb3s Ha3BaTh 3aMevaTesbHbIM, - OH JaBai npubiauzutenbHo 50% Bbi-
UTPBIIIHBIX CAETOK U TePsI MHOTO€ U3 TOTO, YTO MPUHOCHI. XOTS y MEHs U chopMHUpoOBa-
Jach pazyMHasi METOJ0JIOTHS, 51 ObLI COBEpIIEHHO He yaoBieTBopeH. Hyxna, math uzobpe-
TEHHUsI, TPUBENIa MEHS K MOEMY IMEPBOMY BaXKHOMY HE3aBUCHUMOMY OTKPBITHIO - K OCIMILIS-
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topy-tipeackazarento ("Oscillator Predictor™"). C 3TuM moucTHHE BEIYIIUM WHINKATOPOM
s YK€ MOT 3aXBaTbIBATh HpI/I6I)IJ'II) 1 u3beraTh OMacHBIX BXO)KZ[CHI/Iﬁ B PBIHOK.

[IpaBaa, HOBasi TEXHUKA TOPTOBIW HE paboTala Mo-HACTOSIIEMY XOpOIIO, TOKa MOW TPETHH
HAaCTaBHHUK HE pacckaszai 00 UTaIbIHCKOM MaTeMaTuke 1o umeHun dubonauun®. Homep Tpe-
TUW TakXke ObLT YeTOBEKOM IKCIEHTpUYHBIM. Ho OH He yMmen o0pamarscsi ¢ KOMIBIOTEPOM
U HE CJIBLI 3aTBOPHUKOM. beccrnopHo, 3TOT uygak camMblii BENTUKOJIEIHBIA Tpeiaep, KOTopo-
ro g Korjga-nmm6o Berpedan. OH yBepeHHO MCIOIb30BAl aHATUTHYECKHE METOMBI, U S BOOUHIO
BUJIEJ, KAK OH JIOBUJI MAaKCUMYMbl, MUHUMYMBI, IPOMEXYTOYHbIE MAKCUMYMBbI TOABEMOB,
IPOMEKYTOUHbIE MUHUMYMBI OHWXKEHUN. Bee, uro yrogno! Ero ctuinb TOproBiau MOJHO-
CTBHIO OTPHIIAJI BCE MOHATUS PALlMOHAIBHOCTH, U OH IPOJENBIBAT 3TO MPSIMO Yy MEHS Ha Trja-
3ax! TonbKo mocye Toro, Kak OJHaX/bl OH PACKPBLI MHE CBOM CEKPETHI, 5 MOHSJ, €ro METO-
JIbl HE MUMEJIM HUYero OOIIero ¢ MmocieloBaTebHON, MpUObUIbHON Toprosiel. Korga onbiT u
BpeMs pa3pyLIWIM B MOUX IJlazax o0pa3 elle 0JHOIo reposi, s yBUIENI, YTO OH UJAeT OT Oorar-
CTBa K OOHOCKaM, HelulaTexxecrocoOHocTH, noiraM. Iloxoxe, uro B CasumeHnHoM ['paane
(Holy Grail) ny>xHO ObLIO 3aj7aTaTh €llle HeMajlo AbIPOK. TOJbKO Ha OCHOBE COOCTBEHHOTO
OIBITA YE€pPE3 MHOT0, MHOTO JIET MHE YAAJIOCh C OOJBIIMM TPYJOM MPUNTH K 3aKIOUYCHUSM,
U3 HUTEH KOTOPBIX 51 COTKAJ CIEyI0Ilee MOJI0THO.

AHAJIUTUYECKASA TOPIroBJiA:

1. CaMblii BaXXHBI TOPTOBBI MHCTPYMEHT HE KOMIBIOTEP, HE CIyk)0a MOCTaBKHU
uHpopmanuu u naxe He Bamu Metonbl. 3TO - BbI! Eciin He moaxoaure nist 3Toro
3aHSTUS - He mopeyume.

1A. HeoOxoauMsbl mepephiBbl B TOPTOBIIE, OCOOCHHO IS JIDUT-
perinepos. s ceOs s ompeaenu: Iy4lie BCero aenarh nepe-
pPBIB Ha TPU-CEMb JHEH KaXble TPU-IIECTh HECIIb.

1B. OtapixaiiTe Kak MOXHO foiblie. [IpubnusutensHo Tpu-
IECTh MECAIIEB KaXKJbIM TOJ, €CJIM 3aHUMAETECh BHYTPUIHEB-
HOM TOPTrOBJIEH, U IO KpaWHEN Mepe OT OJHOTO J0 TPEX MECs-
1IeB, €CJIM TOPTyeTe Ha JHEBHOM MM OOJbIIEH OCHOBE.

1C. YeTbipe unu nATh AHEW B HEACTIO XOTS OBl OJMH Yac T0-
CBSIIANTE TOMY, YTO BBI JIIOOUTE, HO YTO HE CBS3aHO C PHIHKA-
MH WU KOMIIbIOTepOM. MHe HpaBHUTCS paboTaTh CBOMMU PY-
KaMH, HalpuMmep, peMOHTUPOBATh aBTOMOOUWJIN, YTO-HUOYIb
YUHUTH WU CTPOUTh.

ID. TIpodeccuonain - 3To TOT, KTO JieflaeT HAUMEHbBIIIEEe KOJIH-
4eCcTBO OIIMOOK, a HE TOT, KTO BOOOIIe He omubaeTcs. Eciiu Bbl
JIOIIYCTUIIX OJUH CEPbE3HBIM IPOMAaX, BBIIECPKUTE TPEXIHEB-
Hy1o nay3y. Eciau BbI TpHKbl OIINOINCH B T€UEHUE KOPOTKO-

* NeoHappo ae Musa (Leonardo de Pisa) cbiH MNynnbensmo BoHavun (Guilielmo Bonacci). Ha ntanesHckom a3bike "figlio”
o3HavaeT "cbIH", oTctopa "figlio Bonacci”, cokpaTtuBLueecsi co BpemeHeM Ao Fibonacci (@uboHaqyu). OH Obin BbigaroWmMMes
MaTeMaTUKOM CBOEro BpemeHu. - [lpum. aBT.
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ro TIeproJia BpeMEHHU (B TeUEHHUE JBYX JHEH MOAPS), clenanTe
MepephIB B TOPTOBJIC HA TPHU JTHS.

IE. Ecnu BBI HapymuTe npaBuiio ID, otmaiire $100.000 gemo-
BEKY, KOTOpOTO HEHaBUAHUTE OOJIbIIEe BCEro Ha cBere. Bo3mox-
HO, BAM MHTEPECHO y3HaTh, UTO U3 MHOXECTBA TPEUIEPOB, KO-
TOPBIX 1 00YYWJI, MOYTH HUKTO HE clienoBai npasuiy 1D, pas-
BE YTO OOCTOSITENILCTBA BBIHYXKJAIW (3aKOHUYHMIACH Mapxka).
Ora ommnbka npuseneHa B I'JIABE 2 nop 3aronoskom "OcHOB-
Hble mpaBuia u onpexneneHus". OMmMOKKA YyKa3bIBAIOTCA M
pPa3bIACHAIOTCA HAa  BCEM  MPOTSIKEHMM  3ITOM  KHHUIH.
Kputndeckn BaxHO, YTOOBI BBl 3HAJIH, OBLI JIM COBEpIICH
MpocyeT, 1 eciu "na", To Koraa.

IF. Ecniu BbI He ToproBaiu B Teuenue 10 nHeit unm 6obiie, HE
urpaiite B KpymnHbIX pazmepax (OONbIIMMU MO3UIUSAMH) Ha
MPOTS)KEHUHU 110 KpalHEN Mepe OJHOU HEJEIH.

1G. Pa3nenutech Ha JBE MOJIOBUHBI - HAa TpEHepa U MEHEKE-
pa. Tpelinep He uMeeT MmpaBa TOProBaTh 0e€3 CHELHAILHOTO
paspenieHus MeHemkepa. MeHemKep CAeauT 3a KPUTHUECKH-
MH TpU3HaAKaMH "TPUTOMHOCTH'", HampuMep: OmMUOKaMH, pas-
IPaXXUTEIbHOCTHIO, HAJUUYMEM CTpecca B JIMYHOM >KHU3HU
Tpeiiepa, TeMHBIMU KpyraMu BOKPYT TJia3, Ype3MEPHOUN Ha-
MBIEHHOCTRIO0. [loHMMaeTe, o yeM uaer peus? Pabora meHen-
Kepa B TOM, YTOOBI OTTAIIUTh Tpeiaepa oT TenedoHa IPexIe,
yeM ciy4yuTces katactpoda. BcecmomHuTe mcTtopuio mposaia
"Bapunri" (Barings"”), eclii cOMHEBaeTeCh B HEOOXOIMMOCTHU
KOMITETEHTHOTO MEHE[PKMEHTA.

B konie 80-x To10B 0IMH MOW YYEHUK, NOCTUTIIUN PETYISPHBIX U 3HAYUTEIBHBIX JI0XO0JIOB,
HayaJl TOYHO TaK >K€ MOCIe0BAaTEILHO TEPATh JCHBIU. B HEM, Ka3amoch, MPOUCXOIUIN Ka-
KHE-TO TIePEMEHBI, OBLIO OUEBUIHO, YTO €r0 JIMYHAS KU3Hb MOJIBepkeHa crpeccam. CHava-
Ja s 1MOoJI03peBajl HAPKOTUKHU, HO TPU JATbHEHIIIEM Pa3MBIIICHUH OTOPOCUI 3Ty MBICIb.
OpmHax el BEUEpOM, KOT/Ia MBI TOBOPWIJIM O PBIHKAX, U OH TOPHKO KaJloBajcs Ha "HEOOBsiC-
HUMBIE" TIOTEPH, 51 CIPOCHII, CKOJIBKO BPEMEHU OCTAJIOCh J0 POXKJICHUS €ro BTOPOro pedeH-
ka. "Tpu mecsia, - ckazai OH, - a Kak, 4epT BO3bMH, Thl y3HaN?"

IIo 9TOMY MOMCHTY Bbl MOKCTC INOHATH Ba’)KHOCTHb COCTOAHUA "HpI/IFO,Z[HOCTI/I" IJIsL TOPTOBJIN.
CucreMbl UIH MCTOAbI, JOMMYCKAOIINUC BAaPpHUAHTEI, 3aBUCAT OT IMPABUJIIBHOCTHU BLIGOpaZ u B
HCIIOJIHCHUHU, U B pasMepe. " eciu YYBCTBO BLI60pa moABOAUT, BBl MOKCTC 3a HCACIIIO IIYC-
TUTb HAa BETCP TO, UTO C06HpaHI/I MCCAIBI.

2. Ha cBete ecThb XOpouo OCBCAOMIICHHBIC, YCCTHBIC U UCKPCHHUC Tpeﬁnepm, KOTO-
PBIC 00T YUYUTb U YMCIOT CACJIATh TaK, yTOOBI MX MOHSIIH. Pa3BIH_[I/IT€ ux, noapy-
JKUTCChb C HUMHU U TIOJTYYUTC UX MATCpUAJL. MHoroe u3 TOro, 4T0 OHHU COO6I.I.[3.T BaM

Barings-Bank - oguH 13 crapeiwmx 6aHkoB AHIMuM, 06aHKPOTMBLLMIACS U3-3a Tperaepa, UrpaBLLero Ha dhblodepcax u
onuuoHax, TopryeMblx Ha nHaekc Hukkeli - MNpum. ped.
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B HETIPUHYKJIEHHOU Oecene, okakeTcs HeoueHnMol nHdopmamueit. Kro-To xorma-
TO nmomor uM. Haliiure kK HUM BEpHBIM NOAXOM, U €CJIM OHU CMOTYT, TO IOMOTYT
BaM.

3. AHanuTH4YecKasi TOProBis CIOCOOHA MPUBECTH K HEBEPOSITHO OJIArONPUATHBIM
COOTHOILIEHHUSIM BBIUTPHILI/IPOUTpHINI. He mo3BosIbTe UM yAapuTh BaM B I'OJIOBY.

3A. Ecnu BB 04eHb OBICTPO JIOCTUTAETE CEPHhE3HBIX MPUOBLICH,
Ballle CAMOMHEHHUE T'PO3UT Pa3qyThCs A0 KOCMUUYECKHX pa3Me-
poB. Becerna nomHuTe: vl 6ceco 6 00HOU coenke om Kpaxd.

4. Bo BpeMst IPUHATHUS TOPTOBBIX PELICHUI HENb3sl MO3BOJIATh ce0e HUKAKUX Tepe-
peiBoB. Hu ognoro! Hons! Eciiu Bamn oduc B Bamem ke 0Me, U BBl 3aHUMAETECh
BHYTPHJIHEBHOW TOProBJjeil, BCTABbTE 3aMOK, YTOOBI U30JUPOBATH CeOs OT APYTrUX
e, u nonvsytimecs um. Ecau 3To co3nact npo0aeMbl B OTHOIIEHUSAX C KEHOU
WU ceMbeil, He TopryiTe. Mnu o63aBequTech APYroii ;KeHOM U APYTroil CeMbe.

S1 HEOTHOKPATHO Mpeaynpesxai 00 3TOM OJHOTO U3 CBOMX KJIMEHTOB, MaHyallbHOI'O Tepa-
NeBTa, TOPrOBaBIIETO U3 CBOEro JoMa B ceBepHoi Kanndopuun. DToT yenoBek noHec yobIT-
k1 B 40.000 nonnapoB - ero jkeHa repejana eMy Ha pyKu peOeHKa Kak pas mepej JoKIaioM
0 COCTOSIHMHU ypoxast (crop report). ONBIT MOXKET OBbITh )KECTOKUM YUUTENIEM, HO JIJIsl MHOTUX
OH €/IMHCTBEHHBIN YUUTEIIb.

5.CKOpOCTh, C KOTOPOH BBHI MPHUCIIOCAOIMBAETECh K U3MEHSIONIUMCS TTapaMeTpam
pbIHKA, NPU aHAJTUTUYECKOM IMMOAXO0JI€ K TOPrOBJi€ 3HAYUTENIbHO BbIIIE, YEM IPU
MEXaHWYECKOM MOJX0/Ae. DTO MO3BOJICT MPEAOTBPAIaTh OIPOMHBIC MPOCEIAHUS
(drawdowns), BO3HUKAIOIME WHOTAa TIPU OTKa3aX B paboTe )KecTKkux cucteM. UH-
KEHEPhI, YNTAIOIINE 3TH CTPOKH, MOTYT MPEJICTABUTHh ce0e MEXaHHUECKYIO CHCTE-
My OOpaTHOW CBSI3U, OCIAOSIONIYI0 U KOHIIEHTPUPYIOMIYIO PEaKIuio Kak QyHK-
U0 CKOpOCTH TipeoOpa3oBareneii. Ecnu cucrema oOpaTHOM CBSI3M JOCTATOYHO OBI-
CTpasi, OHa MOCIEBAET 3a U3MEHsoUEeNcsa cpenoil. Ho ecinm oHa oTcTaer, TO MOXKET
yiiti Ha 180 rpaxycoB u3 ¢a3sl u pazopBaTh camy cebsi! TouHO Tak ke U ¢ TOProB-
nen.

6.TOpI‘OBJ’I$I 110 aHAJIUTUYECKOM CHUCTEME OYECHb TpyAHa, Tpe6yeT Ol"pOMHOfI KOH-
HCHTpanuu, ycepausa 1 CaMOJUCIUITIIITUHBI.

7. Bech TOpProBelil mpoLEeCC MOApa3yMeBaeT OrPOMHBIN PUCK, JAPUT OLIYLIECHHUE
MOJIHOLIEHHOCTHU U BO3MOYXHOCTh CTaTh MEPBOOTKPHIBATEIEM.

B 3axiioueHne MOXKHO CKa3aTh, YTO KaXKIBIM M3 MOAXOA0B K TOProBJi€ Ha OMPKEBBIX PHIH-
KaxX UMeeT HEKOTOPbI€ CBOMCTBEHHBIE €MY MPEUMYIECTBA U HEJOCTATKH. S BbIOpas aHaIu-
TUYECKUH NOAX0J. DTO B 3HAUUTEJILHOW CTENEHU BONPOC COOTBETCTBUS TaJaHTa, COCTOSHUSA
Oyurd, (UHAHCOBBIX PECYPCOB U BAaIIMX IieJield TpeOOBaHUSAM PHIHKA CO BCEMH €r0 PHUCKaMU
U BO3MOJKHOCTSIMU, OIMCAHHBIMU BbllIE. MHE HU pa3y HE yAalloCh CHM3UTh pabouylo Ha-
IPY3KYy U YMEHBIIUTH HalpsKeHUe. [IpUroroBpTech K TAXKEIOMY TPYAY, €CIH 3TO CIHUIIKOM
rops4o 1Uis Bac, BOH U3 KyXHH!
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PE3IOME:

OCOBEHHOCTU TEXHWYECKUX NPUEMOB AHATTUTUYECKOW TOPIOBIU:
1.BbI MOXeTe U3BJIEKaTh BBITOAY U3 YPE3BhIUAITHO TMOKOr0 MOAX0a K PHIHKY.
2.Y Bac Oynet cBOOOHBIN EPCOHATBHBIA PACTIOPSIIOK PAOOTHI.

3.BBI mony4yaeTe BO3MOXKHOCTH OBICTPO MOCTHYb OOJNBIINX NMPHObUICH (MU yOBIT-
KOB).

4.Y Bac MOSBHUTCS MOTCHIIMAJ YPE3BBIYANHO OJArOMPUATHOTO COOTHOIICHUS BBHIWT-
PBILI/TTPOUTPBINI .

5.CymiecTByeT aOCOMIOTHAS HEOOXOIUMOCTh CTPOTOI0 YIIPABICHUS CAMUM COOOiA.

6.CyiecTByeT a0COM0THAsS HEOOXOIUMOCTh 0COOOM M aaeKBaTHON OKpY’Karoliei
paboueii cpeibl Ik TOPTOBJIH.

7.0THOCHUTENBHO "HEOOJILIIOrO" KamuTana MOKET OBITh JJOCTATOYHO AJI JOCTHKE-
HHS TIOCTABJIEHHBIX BAMH IIEJICH.

8. KoH1eHTpamus Ha OTHOCUTENHHO HEOOJBIIOM YHCIIE PHIHKOB HE TOJIBKO IIPUEM-
JieMa, HO Y MPEeANOYTUTEbHA.

OCOBEHHOCTWU TEXHUYECKUX MPUEMOB MEXAHUYECKOW TOPIrOBJIU:
1.I1nox0€e cCOOTHOIIEHUE BHIUTPHIL/TIPOUTPHILI TPABUIIO0, & HE UCKIIIOYEHHUE.

Z.MCTOI[BI TCCTUPOBAHUA, OCHOBAHHBIC HA HCTOPHUUCCKUX IT'MIIOTCTUYCCKHUX JTaH-
HBIX, KaK IIPaBHJIO, 10 MHOI'UM IIPHUYWHaAM OYCHb HCHAJACKHBIC.

3.bONBIIMHCTBO MEXaHUUECKUX CUCTEM B KOHEYHOM CUETe OTKa3bIBalOT. HyxkHO
MBITAThCS MCIOJIB30BAaTh CUCTEMY, KOTOpasi B JaHHOE BpeMs paboTaer.

4.CucTeMbl, OCHOBAaHHbBIE Ha MPOPHIBE BOJATUIBHOCTH, MOXOXKE, JIyUllle APYTUX
BBIJIEPKUBAIOT UCIIBITAHUE BPEMEHEM.

5.Heo0x01uM0 0THOBPEMEHHOE IPUMEHEHNE MHOXKECTBA CUCTEM Ha HECKOJIBKUX
Pa3IMYHBIX PhIHKAX, YTOOBI CrIaJUTh KPUBYIO KalMTaja.

6.OTHOCUTENHHO OOJIBIION KamuTajdl HEOOXOIUM JJIsl CHCTEMHOM M PRIHOYHOM Ju-
BepcuUKaIUU, a TAKKE I Hen30€KHBIX MPOCETaHUN.
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7.Ecau cuctemMHas U pblHOYHAs JUBEPCUPUKALINU TOCTUTHYThI, KPYITHBIN KaIu-
Tan padoraeT 3¢ (HEKTUBHO.

8.HCO6XO,I[I/IMO IIOCTOSAHHOC (663 HepepHBOB) BBIITIOJTHECHHUEC BCCX TOPTOBBIX CUI'HA-
JIOB.

9.HaﬁTH AICKBATHBIX ITOMOIIHUKOB AJIS BBIITIOJTHECHUA CUTHAJIOB CUCTEMBI - ACJI0
caMo 110 cede HEETKOoE.

ACNEKTbl MEXAHUYECKOW N AHATIMTUYECKOW TOPIOBJIN:

1.MOXHO YCTPOHUTH CBOIO JIMUHYIO KU3Hb MPEBOCXOTHBIM 00pa3oM, €ClId yAaCTCs
BBITNIOJIHUTh HAMEYEHHBIE TOPTOBBIE LICIIH.

Z.I‘IYBCTBO CaMOYIOBJICTBOPCHUS, OITACHOCTHU U YYTHC IICPBOOTKPLIBATEIIA ITPUXO-
AAT € OIIBITOM TOPTOBJIM.

3.Ecnu He ynpaBiisiTh JOIKHBIM 00pa30M CTPECCOM, OH CITIOCOOEH MPUBECTH K pa3-
PYILICHHUIO BAlIETO MCUXUYECKOTO U (PU3UUECKOTO 30POBbSI.

4.JIerKOMBICIIEHHBIHN WJIM OMPOMETUYHBBIA MOIX0 MpUBEAET K (GUHAHCOBOMY Kpa-
Xy.

5.Pabouas Harpy3ka uygoBuinHa u 6eckoneuHa. Ee HeoOXoaumMo mpaBUILHO pac-
CUUTATh.

6.BBI cMOKeTe TO3HAKOMUTHCS M YCTAHOBUTD JIPYKECKHE U podeccunoHanbHbIe
OTHOIIEHUS C HEKOTOPBIMHU U3 CAMBIX JIYUIIUX U SIPKUX JIOJEH Ha IIaHETE.
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NO3ULIMOHHAA TOPIroBJiAA B CPABHEHUU C BHYTPMOHEBHOW
TOPIOBJEMN

BBl HE TOJNIBKO JOJHKHBI PEIIUTh, KAK BAM TOPTOBATh - aHAJTUTHYECKU WM MEXaHHYECKH, HO
U TPOAYyMaTh, Kakasi BpeMEHHAsl CTPYKTypa Bac OOJIbIIE BCETO YCTPAaWBaeT. 3aTeM CleyeT
yOenuThCs, 9YTO BHIOpaHHBIA BPEMEHHOW MAcHITad ONMTUMAJIBHBIA JUISI HCIIOJIB3YyEMOT0 1O0-
xooa.

DTO JIErKO clieNaTh, UCTOIb3Yys METOAOJIOTHIO, MpenoAgaBaeMyto B 3Toi kuure. [lo cymiecTsy,
BBl IPUMEHSIETE TE K€ CaMble OCHOBHBIE KPUTEPUH U K MATUMUHYTHOU AUarpaMme, U K Me-
CSYHOM. A BOT, UTO 8aM JIy4Ille BCETO MOAXOIUT - O0Jee TPYAHBII BOMPOC.

Moii OmBIT yKa3bIBaeT, 4TO AJIsl Tpeiiiepa-HOBUYKA, pabOTAIOIIEro BHE ONEPAllMOHHOTO 3aJia
OupxKH, BHyTpUAHEBHAS Urpa camoyouiicTBo. Uto o3HayaeT "HOBHUOK?" DT0 11000H ydact-
HUK PBIHKA, GKMUEHO TOPTYIOIHUM Ha MPOTAKEHUN MEHEE OAHOTO rojia. A eciu Bbl 3aHUMA-
€TeCh ITUM JIMIIb YAaCTh BPEMEHH MJIM OT Cilydas K ClIydaro, BaM Jy4lle MOJ0XKAaTh TPHU-
IAATh JIET, MIPEXKJIE YEM MEPEXOAUTh K BHYTPUIHEBHON Toprosie. OQHAKO OTCIOJAa BBITEKAET
JIPyTOM BOMPOC: KOTO CUUTATh JPUTpeniepoM? Moe onpeaesneHue: 3To Tpeiaep, akTUBHO OT-
CJIEKMBAIOIIUN MIOBEACHUE LIEH B TEUEHUE THSA U IPUHUMAIOLIUN PEIIEHUs], OCHOBBIBASICh Ha
TOM, YTO IPOUCXOAUT B 3TOT MOMEHT Ha PHIHKE.

Tpeitnep, paboTtaronuii B JTHEBHOM (WK Oo0Jiee KpyITHOM) MaciiTabe, MOKET BBIOMpaTh TOU-
KY B3BO/JIa UJIU BBIXOJIa JUISl UCNOIHEHUs 8 medeHue credyroujezo aHs. [Ipu sTom ero He cuu-
TAIOT JPUTPERIEPOM.

Yro nmpencraBiseT co60i Mo3uMOHHBINA UTpoK? [IpaBUNbHBIN OTBET: "DTO 3aBUCHUT OT Mep-
criekTuBbl". J{71s1 omepaTtopa OUpKEBOTO 3ajia MATUMHUHYTHBIA TpeHIep MO3UITMOHHBIN UT-
pox. [lns Tpeiinepa, paboTaronero Ha OCHOBE JHEBHBIX I'Pa(UKOB, MO3ULUOHHBIN UIPOK
TOT, KTO TOPI'yeT Mo HeAeNbHbIM I'padukamM, U Tak ganee. Mpl ¢ BamMu OyneM cYUTaTh MO3H-
LIMOHHBIM Tpeiiepa, ONepUpyIOLIero JHEBHBIMU rpadukaMu Uiy Boiile. Kak Toybko BbI cy-
KaeTe paMKH, BpeMs I OTBETa YMEHBIIAETCs, U cTpecc Bo3pacTtaer. Korjga cxxumarorcs
BPEMEHHBIE PaMKH, HEOOXOMMO TyMaTh CO CKOPOCThIO KOMIbIOTEepa. Bam mpuaeTcs npuHu-
MaTh B CEMb pa3 OoJbllie pelIeHUI pH Nepexoae OT JTHEBHOW K 4acOBOW TOprosie, B 12 pa3
OoJIbLIE MPU MEPEX0/ie OT YaCOBOM K MATUMHUHYTHON. KoOHEUHO, BO3MOXKHOCTH BO3pPACTaIOT,
HO 51 HE yMaro, 4TO 3PaBOMBICIISIIINHA TPpeHEp MO OOKCY BBITYCTHT MHOTOOOEIIAOIETO HO-
BMYKa Ha puHT ¢ Maiikom TaiicOHOM TOJBKO sl TOTO, YTOOBI OH Hay4yuJcsl ObICTpee pearu-
poBath Ha ynapbl. B KoHIle KOHIIOB, Oy yIIHi YEMIIMOH MOXKET MOTEPATh OOJIbINE, YEM TOJIb-
KO CBOH ymiu!
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HEOOCTATKWU BHYTPUOHEBHOW TOPIrOBIN

1.Bam Tpe6yeTCH onbIT. MHOro onbiTa. OCOOEHHO B YaCTH OCBOCHUS TEXHHYECKUX
MNpUEMOB pasMCIICHUA OpACPOB U ITOJITHOI'O ITIOHUMAHHUA, YTO IIPOUCXOJHUT B OIICpa-
OTUOHHOM 3aJI€ 6I/Ip)KI/I

2.Bam HYy>XHBI IPEBOCXOAHBIE OPOKEPCKHUE U KIMPUHTOBBIE YCIYIH.

3.V Bac BBICOKHE HaKJIaJIHbIe pacX0/bl Ha MPOTpaMMHOE 00ecleueHne, MOCTaBKY
KOTHPOBOK, 000pYyZJ0BaHHUE U ONEPAllMOHHBIE 3aTPATHI.

4.T0pr013a;1 ACATCIbHOCTL OTHUMACT Y BAC TaK MHOT'O BPCMCHH, YTO Bbl HC MOXKCTC
JC€1aTh ACHBI'H, 3aHUMAsACh LIGM-HI/I6}/I[I) CIIc.

5.YpoBeHb cTpecca Bo3pacTaeT 10 Ype3BblUaifHbIX MacIITaboB.

NPEMMYLLUECTBA BHYTPUOHEBHOW TOPIrOB/NU

1.Be1 MoxkeTe TOproBaTthb ropasao 0OJIBIINM KOJIHYSCTBOM KOHTPAKTOB C JaHHBIM
KaIlluTaJlIoOM.

2.Y Bac O6ynetr HaMHOTO OOJbIIE TOPTOBBIX BO3MOXKHOCTEH, UeM Yy MO3UIIMOHHOTO
Tpeiaepa.

3.Ecnu Bamr TOproBbId KamuTaa CTPOTO OTPAaHMYEH, M BBl KBAJU(UIHPOBAHBI 110
MHBIM IIapaMeTpaM, TO I0Jy4aeTe TOPTOBblE€ BO3MOXKHOCTH, MO3BOJIAIOIINE UC-
1oJIb30BaTh Oosiee Onau3kue ctonbl. OYEeBUAHO, TUIIMYHBIA qUana3oH KojJeOaHUi
MSATUMUHYTHBIX OapOB MEHbIIE, YeM THIIMYHBIA AMAna3oH KoyieOaHuil THEeBHBIX Oa-
pOB. DTOT yHKT IO CYTH Ji€jla BApUAHT U3JI0KEHUS IMyHKTa Nel.

Brr JOJI?KHBI OBITh B COCTOSSHHH BCE DTO nepeCcKa3arTob, YTOOBI OIpCaACINTb NPCUMYIICCTBA U
HCOOCTATKH, MPUCYIIUC TTOJIOKCHUIO ITO3UITHUOHHOT O TpeITIL[epa.
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ANNbTEPHATUBA:

Hcnone3ysa COBPEMEHHYIO TEXHOJIOTHIO, MOKHO IIOJYYUTh CYIIECTBEHHBIE BBITOABI OT COEIIHU-
HEHUs TPAJAUIHOHHBIX myTeil. BoT kak 310 padoTaer.

JloroBopuTeCh O MOCTAaBKE C 3aJCP>KKOM BHYTPUAHEBHBIX KOTUPOBOK OT Kau€CTBEHHOTO IO-
CTaBIIMKa W 003aBeAUTECH 000PYyIOBaHNEM, CIOCOOHBIM TpadUuecKu MOKa3bIBaTh Oaphl Ha
BHYTpHUIHEBHON ocHOBE. Brl MoxeTe BoIOpath, 30- 1 60-MUHYTHBIC BPEMEHHBIE PAMKH IS
MPUHATHS PEUICHUH, IEUCTBUS IO KOTOPBIM OCYIIECTBISIOTCS B meueHue c1edyioue2o OHs.
Wnes B TOM, 4TOOBI IPOYMBIBaTh CBOIO TOPTOBJIIO JoMa MOCJE padOThl CIOKOMHBIM Oe3Msi-
TEKHBIM BEUEpPOM, HCIOJIb3ysl TOUYHOCTh M THOKOCTh BHYTPHUAHEBHBIX rpadukoB. Bl nerko
HAy4HUTECh ONPENENSATh CTOIBI, YDOBHU BXOJOB U TaK Jajee AJid UCTIOJHEHUs B TE€UEHUE cile-
oyroujezo HA. Bo3M0XkHO, yaacTcs Aake YCTAHOBUTH B HEKOTOPOM POJIe 3amacHble opaepa
Ha TOT WJIM MHOW CIydail B 3aBUCHUMOCTH OT paboueil Cpepl W/ WiIu OTHOIIEHUN C OPOKEpOM.
[IpeumymiecTBa TYT BecbMa CyLIECTBEHHBI. BaM yxe He HYXHBI NEpPBOKJIACCHbIE OpoKep-
CKHE YCIIyTH U TJIyOOKO€ MOHMMaHHE MeXaHu3Ma (YHKIHOHUPOBAHUS ONEPALMOHHOIO 3alia
oupxxu. He TpebyeTcst u moporoe mporpaMMHOE 0O€CIIeUeHHE, MOIKITIOUCHHE K KaHajaM Tie-
penadu NaHHBIX U CIOKHOE 000pynoBaHue. Bel MokeTe nenaTh IEHbrH, 3aHUMAsICh Y€M-TO
emie. BaM oTKpbIBaeTcst TOProBiisi OTPOMHBIM KOJIMYECTBOM KOHTPAKTOB, Y Bac MOSBIISIETCS
ropaszo 0oJblIe MAHCOB KPYIMHO 3apaldoTaTh, YeM Yy TPaTUIIMOHHOTO MO3UIIMOHHOTO UTPO-
Ka, U 3TO IPHU CIIOCOOHOCTHU MOCTAHOBKU 0oJiee OIM3KUX CTOHOB. AHajiM3 BalllMX TOPTOBBIX
BO3MOKHOCTEH CTaHeT TIIaTeslbHbIM. OHAKO Ba)KHEE BCETrO: Bbl MEHbIE OyJIeTe MOABEpKE-
HBI CTPECCY, YeM BHYTPUIHEBHOM UTPOK. ITO MO3BOJIHUT BaM OBICTPO HAKOMHTH OMBIT TOPTOB-
T ¥ HE J1aTh 3alyrath ce0s ee XapaKTepoM U KaxyIlelcs HempeacKka3yeMocThio. BoT oHn,
OTKpBITHIE NIepea BaMu nyTH. Camu BeIOepuTe CBOM sia!
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NMPEONMOCDBIJIKWA,
OCHOBHBbIE MPABUIA W OMPEOENEHMUS

ninisinissislslslsiessisisslslislssssisisississsisssslslsesisisslslsis s sisie]s]s s s)=i-

NMPEOMNOCBLIIKN:

BbI 10KHBI TOHATH, 3Ta KHUTA HE 00 OCHOBaX TEXHWYECKOTO aHaiu3a. B He#l paccMarpuBa-
€TCSl MOAYJIBHBIM M BCEOOBEMITIONINHI MOAXO0 K TOPTOBJIE, HA MOH B3TJISAl, pa3yMHBIH U BbI-
coko 3¢ heKkTuBHBINA. S Bcerna HauMHA OOCYXKJICHHE NP ONPEIEICHHOM 0a30BOM ypOBHE
3HaHUH, TIOATOMY HAJICIOCh, YTO y BaC €CTh MPEJICTABICHUE O HEKOTOPHIX XOPOIIO M3BECTHBIX
TeXHHYCCKUX HHCTPYMEHTaX. ECIiM BBl HE MOHMMAaeTe, YTO TaKOE CKOJIB3SIINE CPEIIHHE
(Moving Averages), croxactuku (Stochastics), MACD, RSI, kak uutaTh rpad@uK MEHBI OT
BPEMECHH, TIPEKJIC YeM JBUTATHCS JAIBIIEC BaM CJICAYeT OOpaTUThCS K KHUTaM U3 OOJBIIOTO
CIHCKa B pa3jielie peKOMEHIYEMOH JTUTepaTypHhI.

OCHOBHbIE NMPABUJTA U ONPEAENEHUA:

Jlo 00bsicHeHHsI CBOEH METOI0JIOTUU TOPTOBIU HaM ClielyeT yOeIUuThCs, YTO MBI BEJEM pa3-
rOBOp Ha OJHOM si3bIKe. MIHBIMU CIIOBaMU, OJMHAKOBO BOCIPUHUMAEM OIPE/ICICHHbIE TEp-
MHUHBI U KOHUENIUU. YTOOBl MOTUEPKHYTh cneyuguueckoe sHayeHue, BKIIAJbIBAEMOE B
Kb U3 OMpeAeNsieMbIX TEPMUHOB, OHU B KHUTE BE€3/I€ HAUMHAIOTCS C MPOMUCHOMN OYK-
BbI, Hanipumep: Tpena, Hanpasnenue, J[BuxkeHue u tak gajee.

TPEHA:

Moii nobumslil Borpoc B npouecce oOyuenus: "Kakos texkymuit Tpenn S&P, 00HA0B win
yero-nmubo eme?" HemsmenHo s nonydaro oreT: "Bocxonsimuii, HUCXoasuuii uin 00Ko-
Boit". M3penka mens crnpamuBaioT: "A B kakoit Bpemennoit Ctpykrype?" Bonpoc "Kakos
tekymuit Tpeny ...7" 6e3 yrounenus Bpemennoit CTpyKTypbl HE UMEET CMBICIA.
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Hwxe npuBoautcst cepust u3 uetbipex rpadukos. JlaBaiite ucnonnpzyeM CmenieHHyo CKoib-
3smyro Cpenntoro (Displaced Moving Average, DMA), HalloXEHHYIO TTOBEPX YapTOB, KaK
MHCTPYMEHT HaHeceHus Tpenpa. JUmmHa u tun stod DMA He uMeroT 3HaueHus. BaxHo
JUIIb Hale onpedenerue Tpenoa. Ecnm Mbl uaeHTHGUIUpPYEM BocxoAsmuid Tperna npu 3a-
KpbITu# Bbillie DMA, a Hucxonsuid TpeHa npu 3aKpbITUM HUXKE 3TOH DMA, MOXHO BU-
NI€Th, KAKME pa3Hble CUTHAJbl TpeHa noy4aroTcs M0 3aKpbITUM TOPTOBJIM B OJIMH U TOT e
NeHb, 28 (espans. bonnel Haxonarcs B BocxoasuieMm Tpenae Ha 15-muHyTHOM rpaduke, HO
B HUCXOAIIEM TpeHze - Ha THEBHOM. TpeH]1 HallpaBJieH BHU3 HA HEJIEJbHBIX, HO BBEPX - Ha
MecsiuHBIX Tpadukax. Eciau Bamia METOAONIOTHST TOPTOBIM UCHOJIB3YeT TpeHa KaKk 4acTh Xa-
PaKTEpUCTUKH CUCTEMBI, U Bbl HE 3HaeTe c60i0 BpeMeHHyro CTpyKTypy, Balle JeJo Mpora-
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PUCYHOK 2-4
Bonee Toro, eciau s He HACHTHPHUIUPYIO
Tpena HaOOPOM MHIMKATOPOB WM Ha OC-
HOBE IPYTHX KPUTEPUEB, TO HE CMOTY OII-
3 penenuTh, KakoB TpeH, HE3aBHCHMO OT
J11418 TOr0 Kak BHITJISAUT rpaduk. PaccMmorpu-
3 Te ABa cleayrinux pucyHka. Oba mpen-
114 CTaBIISIIOT COOOHM JHEBHBIC CETMEHTHI Me-
3 CAYHOro TpaduKa, MOKA3aHHOT'O BBHIIIIE.
i Ha Pucynke 2-5 ne nanecena DMA - nam
::“3 onpeaenstonui naaukarop Tperaa. bei-
3 70 OBI JIETKO CKa3aTh, 4YTO JHEBHOHN Tpenn
I11216 HAIpPaBJIEH BBEPX, €CIIM CMOTPETH TOJIBKO
E Ha BBHIOOPKY JIaHHBIX, MOKA3aHHBIX Ha Pu-
23112 CyHKe 2-5.
J1111e
J111
11018
- 1o
L7 I F-74 T3 Daly |




PUCYHOK 2-5
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TeM He MeHee coriiacHO HamieMy omnpeneneHuo Tpenna
(PucyHok 2-6) - 3TO IpOCTO BCIIECK B MPOJOIKAIOIIEMCS
Hucxoosaugem Tpenae. Bo3MOXHO, BBl YK€ YYBCTBYETE:

IIpH boiee ,HHHHHOﬁ BBI60pK€ JaHHBIX, BBl MOI'JIN OBl Ha

7z

B0

:E:uu CyOBEKTUBHOM OCHOBE TOYHO ompenenuts Tpena. Jomyc-
3 TUM. A 9TO JenaTh co ciaeayronmm rpadukom? Kak oTHo-
1114 CUTEJIbHO HEYBEPEHHOCTH B cebe, ¢ KOTOPOIl Bbl MOXKETE
E CTOJIKHYThCSI B CaMblil pa3zrap paboThl, U KaK HacueT Ba-
J11318 HIei CocOOHOCTH Ha)XaTh HA CIyCKOBOM KPIOYOK?
<113 A ucnonp3yro aBa mHAMKaTOopa TpeHaa, TOIBKO ABa. JTO
3 -CMenieHHAas CKOJb3sAMIasi CPEAHSSI U KOMOUHANUS
‘juizie MACD/Stochastic. Be3 HUX s naxe He Oyay M IBITATHCS
3 roBoputh o TpeHpe.
112
J1111¢ Mos uenbp CTpyKTypupoOBaTh Baile MblnuieHue. OauH U3
3 CEKpPETOB XOPOIIET0 AHAIUMUYECKO20 METOJla TOPTOBIU
Jin1 -3TO peaTn30BaTh KaK MOXKHO OOJbIIE MeXaHUYeCcKuM ny-
3 mem.
411018

1o

| Daily ;

PUCYHOK 2-6

Korna peiHOK uaeT BOOK, MPUHSATO TOBOPUTH, UTO OH B MPOIECCE KOHCOMUAAIUU (conges-
tion), wim 6e3 Tpenna. To, kak s onpeaensito TpeH, OCTaBIIET HEMHOT'O MECTa JIJIsi TePMH-
Ha "koHconmumanusa". He TpeOyeTcss upe3MepHBbIX MBICIUTEIbHBIX YCUIUN, YTOOBI TOHSTH:
CKOIUUICHHE IIeH Ha JIHEBHOM rpaduke MOXeT okaszaTthbcsi OypHbIM Tpengom B npyroit Bpe-
MeHHoi CTpyKType, HallpuMep, BO BHYTpuaAHeBHOM Maciitabe. Ha nueBnom ['paduke 2-7
Mbl BUJUM IE€HbI 3aKpBITHUS, paclojiararoiiuecs W BbIIIE, U HUXKE HAIIErOo MHIMKATOpa
Tpenna. Ha BayTpunaeBnoM ['paduke 2-8, uCronb3yroIieM HHON MacIITad u me dice camvie
8800Hble OanHvle st DMA, nony4yaeM oueBHIHBINA U conuaubiii Tpena. Ecnu Ha peiHKE HET
CYLIECTBEHHOTO J[BMKEHUS, 51 HE NMPOSBIAI0 UHTEpeca K Toprosie. CKyuyHble, BUXIAIOLINE
pPBIHKM MeHsl He mnpuBiekaroT. Ecnu cokpamenne BpemeHHoil CTpyKTypbl HE BBIABISAET
Tpenp, s MpOCTO OCTalOCh BHE PhIHKA. J[pyrue MeTo/ibl, KOTOPbIE MOMOTYT ONPEACIUTh "KOH-
COJIMJIALINIO", €CJIM BaM HE yAAJIOCh MOHATH 3Ty CUCTEMY Cceiluac, pacCMaTpUBAIOTCS B MOCIIE-
JIYIOIIUX TaBax.
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OeHb 1, OeHb 2
CMELLUEHHASA CKOJMIb3ALWWAA CPEOHAA Ha IHeBHOM
rpacduke

PUCYHOK 2-7

|H| Denb 1 ! Dens 2

CMELLEHHAA CKOJb35WAA CPEOHAA Ha BHyTpuaHeBHOM rpadmke, [eHb 1, [leHb 2

PUCYHOK 2-8
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HAMNPABJIEHUE:

Hanpasnenue (Direction) - xoHuenuus, omnpenensmomas, nogoouno Tpenay, JBmxenue
pBIHKA BBEPX WJIM BHM3 - OTJIMYAeTCs OT TpeHaa AByMs BaXKHBIMH U XapaKTEPHBIMU OCOOEH-
HocTsAMU. Bo-nepBoix, Hanpasnenue ormensier Tpenn, 1.e. ecniu Hanpasienue - BBepx, a
Tpenn - BHU3, 0)KMIa€TCA, YTO MOCIEAYIOUUN X0 phiHKa Oynet BBepx. CiejoBaTeNbHO, Mbl
IUTAHUPOBAIHM OBl CBOIO TOPTOBIIO, UMES B BUIY ATOT acleKkT. Bo-BTOPBIX, KpUTEpHHU, OTIpe-
nenstome HanmpaBieHue, oTanyalOTCs OT TeX, 4yTo omnpenenstorT Tpenna. IlozBonbre mMHE
YTOUYHUTH 3TOT MOMEHT, TaK KaK HCIIOJb30BAaHME TOI0 TEPMHUHA MOXET 3amyTaTh. llepen
YTEHUEM 3TOM TJIaBbl BbI MOJYYMJIM HEKOTOPOE NpPEACTaBIECHHE, UTO O3Ha4daeT cioBo Ha-
npaBlieHre. Bbl MOTJIM cMOTpeTh Ha rpaduK U TOBOPUTH: HampaBieHne Takoe-To WK Ty/a-
T0. 3a0yabTE Ballle MpexHee MoHnMaHue ciioBa Hampasnenue. OHO BaM He MOHAJ00UTHCS B
KOHTEKCTE 3TOT0 00CYXKIACHHUS.

Korpa s 6yny roBoputh o HanpaBieHUU pbIHKA, OHO MOJIYYHUT clielMpUUYecKoe onpeee-
HHE, a NOCeayolIee TOBEAECHUE 1IeH OyAeT MPeCcKa3yeMo C BHICOKOH CTENEHbIO BEPOSITHOC-
TH.

ABUWXEHUE:

JIBmkeHHne phIHKA - TepMHUH, 00o0matomuit Hanpasnenue n/unu Tpenn. MoxxHO Ob110 OBl
CKa3aTh, YTO J[BUKEHUE pa3BUBAETCS BBEPX, MOTOMY YTO TOT Uiu MHOU TpeHa HampaBieH
BBepX. nu oxupaerca /[BU>keHHE BHU3 M3-3a T€X WJIM MHBIX NMoKa3zaHuil Muaukaropa Ha-
npaBienus (Directional Indicator). Ecnu xputepun HEIOCTaTOYHBI, YTOOBI CeIaTh KaTEro-
puuHoe yTBepxkjaeHue o Tpenne unu HanpaBinenuu, Henb3s OKOHYATEIbHO YTBEPXKAAaTh O
JBmxxenun. MHAMKATOPH WJIM MOJEIU HE OMNPENeNsIoT HenocpedcmeeHHo JIBUKEHUE.
Toneko Tpenn nnu HanpasneHnue BoIABIAIOT J[BUKEHUE.

HECMOCOBHOCTb:

Eme oaus TepMuH, KOTOPBIN BaM, 110 BCEi BEPOSITHOCTH, MPUAETCS MEPEOCMBICIUTD, 3TO HC-
noJsib3yeMoe MHo0 cioBo "Hecroco6Hocts" ("Failure”). Ecnu poiHok aemoHcTpupyet He-
CIIOCOOHOCTB, ATO TAaKXKe OMpeAesseTcs crnennpuIeckuM o0pa3oM, U MOCIeaAyIolIee ero mo-
BeJIeHHE Oy/IeT MpeIcKa3aHo C BBICOKOM CTENEHbI0 TOYHOCTH. T0, KaKk Bl paHbIlIe TOHUMAIIN
WM UCTIOJIB30BAH ClI0BO HecrmocoOHOCTh, HE OyaeT IPUMEHATHCSI B KOHTEKCTE 3TOW KHHTH.
HecnocoOGHocTs - 310 hopmbl MHaukatopoB Hampasienus.

Od4eHb Ba)KHO MEPECMOTPETHh 3HAYEHUSI HEKOTOPHIX OOBIYHBIX TEPMUHOB, IMOCKOJIbKY 3a Jie-
CSITh JIET OOy4eHUs TPEeUIepoB sl He Hallles Jy4dliero cnocoda onpenenuTh JaHHbIe KOHIIET-
[IUH, HEOOXOAUMBIE JIJIS TIOJTHOTO TTOHUMAHUS OMMCHIBAEMON CHUTYAIHH.
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PUCYHOK 2-9

Kakoii ceituac Tpenn?

Xaitnep XoHK: Bocxooswuti - amo dace ouesuono! Koneuno, ocxooawuii! Jlasaiime noxy-
nams!

Humumxent [pn: He 3naro. Bol ysacnunu, kak msi onpedensem Tpeno, a Ha epagpuxe nem Hu
00HO20 UHOUKAMOPA, UCNONb3YEeMO20 BAMU.

KakoBo Hampasnenue?

Xaunep XoHK: [Llymumo uszeorume.

Humumxent pH: Omeem mom oice, He 3HAIO.

KaxkoBo /[BuxeHue?

Xaitnep XoHK: /a naono éam, pebsima! [lasatime nokynamo, noka mvl He Ynycmuau xoo!
HNumamxent [[pH: Xopowo. Tax kax Jeudscenue 3asucum om Tpenoa unu Hanpaeénenus, a

8bl He 0au Ham UHGopMayuio, HeOOX0OUMYIO 0 OnpedeneHus 10020 U3 HUX Ha spaguxe,
MO 5 He MO2Y CKA3amb HU1e20 OnpeoesieHH020, HO 04eHb NOX0JCe - OHO HANPABIEHO 66EPX.
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BEAYLWWME UHOUKATOPbDI:

Beaymuit Unnukatop (Leading Indicator) - 3T0 UHANKATOP, YKa3bIBAIOIINHN, TA€ C BBICO-
KO BEPOSITHOCTHIO MOSBUTCS MOJIEPKKA WIIM COMPOTUBJICHUE, MPEKIE YeM PHIHOK H00e-
peTcs Tyaa. OTH TUIIBI HHAUKATOPOB OOBIYHO HE OUYEHb CIOXKHBI. Ho ucnonb3yloTcst oHU He-
npaBunbHO. Cpenu gocTynHbeiX Benymux MHANKATOPOB €CTh HEKOTOPHIE, UMEIOIINE 0c0b0e
3HaueHue. CaMmbie BakHbIe U3 HHUX - 3T0 AHanmu3 Koppekmuii u Pacmupenuit ®ubonayuun
(Fibonacci Retracement u Expansion Analysis), a Takxe Npou3BOIAHBIN 0T becTpengoBoro
Ocuunnsatopa (Detrended Oscillator) Ocumnnstop-npenckaszatens™ (Oscillator
Predictor™), npennoxxeHHsiii MHOIO B Havasie 80-x rogoB. [Ipumep Benymero MuaukaTtopa,
KOTOPBIN 51 He Ha3Basl ObI 0COOEHHO MOJIE3HBIM, BpEMEHHbIE LIUKJIBI (time cycles), onpenens-
€Mble HETIOCPEICTBEHHO Ha OCHOBE MOBEACHUS pPbIHKA. TeM He MeHee MHOTHE Tpeiaepsl, cpe-
mu kotopbix Yout bpeccept (Walt Bressert) u [Murep Dnuanec (Peter Eliades), mpoaenanu
MPEBOCXOAHYIO paboTy mo 3Tomy npeamery. Hekoropsie Benymme NHaukaTopsl, KOTOpHIE 5
CYUTAI0 BTOPOCTEIEHHBIMH, BKJIIOYAIOT aCTPOHOMUYECKHE (HE acCTPOJIOTMUYECKHUE) JaThl U
MPOTHO3BI BO BPEMEHH, TOJIYyYeHHBIE C UCIOab30BaHueM uncen dudonayuu. Koneyno, atu
WHCTPYMEHTHI MPEJCKA3BIBAIOT HE MOJIJIECPKKY HA OMPE/IeICHHOMN 1IeHE, a CKOpee TO, YTO MOJI-
JIepKKa MPOSIBUTCS B TOM MECTE, 1€ OKAXKETCS IIeHa B 3aJIaHHOE BpeMs.

OTCTAKOWMNE UHOUKATOPDI:

Orcratomuit Unnukarop (Lagging Indicator) - 370 UHIUKATOp, TPEeOYIOUINI PHIHOYHOTO
JeHCTBYS Iepe]] TeM, KaK OH caM MOBEpPHET. DTOT HHCTPYMEHT OO0JIbIle OATBEPKIAET HAHU-
que MOANEPKKU WM CONPOTHBIIEHHS, YeM MpeacKa3piBaeT ux. Kopode roBops, oH oTcTaer
OT COOBITUI HA PBIHKE.

[Ipumepsr Otcratomux HMuaaukatopoB: CMmemeHHBbIE cKoyb3samue cpeanue (Displaced
Moving Averages), cTaniapTHble (HE CMEIIEHHBIE) CKONb3AIIUe cpeanue (Standard (non-
displaced) Moving Averages), croxactuku (Stochastics), RSI, nuaun Tpenna u 1.10. C puc-
KOM 3aIyTaTh JeJ0 MOXXHO CKa3aTh, YTO HEKOTOPHIE M3 BBHIMIECYMOMSHYTHIX MHIUKATOPOB
COBIIAJA0IINE UHANKATOPHI, T.€. OHM, JAIOT CUTHAJ HU MPEXK]Ee, HU I0CIIe, a OJTHOBPEMEHHO
C peIHOYHBIM JelicTBueM. [lonsaTHo, uto Benymue MuaukaTopsl BaxkHee OTCTalOMUX WIH
COBMAJAIONINX WHANKATOPOB, TaK KaK OHU YIPEXKIAIOT COOBITUA. A 3TO Jydlle, 4eM TOJy-
YUThH MOATBEPXKACHUE, YTO HAZ0 OBLIO YTO-TO MPEAIPUHATH elle BUepa Wik 15 MUHYT Haza.
CTOpPOHHMKH HMCIOJIB30BaHUS HEKOTOPHIX U3 3TUX OTcraromux MHANKaTOPOB MOTYT Ha3bI-
BaTh ux Benymmmu nnn CoBnanaroonmmu, 4ToObl MOBBICUTH UX cTaTyc. OHAKO UCTUHA, KaK
MHE Ka)KeTCsl, B TOM, 4TO HY>KHO OpaTh jJyd4iiee kak oT Benymux, tak u or Orcraromux MH-
JUKAaTOPOB, KOMOMHUPYS UX TaKUM 00pa3oM, 4YTOObI JOCTHYb HauOOJIBIIEr0 ycuexa.

JlaBaiiTe pa3oBbeM 3Ty Hjaet0. BriosHe pasyMHBIM OBLIO OBl yTBEPKIEHHUE, UTO KAaK TOJBKO
nuHusa Tpenpaa chopMmupoBaHa, oHa cTaHoBUTCS Benymum Muaukaropom. MHbIME cioBa-
MU, HaYyuHasg C 3TOT0O MOMEHTa, Jr000e NpUOIMKEHUE LEHbI K 3TOMY HHJIUKATOPY MOXKET
paccMaTpuBaThCA KaK NOTEHIMAIbHAS OAIEPAKKA.
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PUCYHOK 2-10

To e camoe MOXKHO CKa3aTh 0 criocoOHOCTH CMENIEHHOW CKOJIB3SIIIEH CpeTHEeH BhIpakaTh
Tpenn .

NOTEHUMANBHASR NOOAOEPNKA

PACYHOK 2-11
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UYro k, Bcsakoe Bo3MoxkHO. Ho 3auem npespamats npeBocxoaubii OTctatomuii Uuaukarop
B He OoJiee ueMm cpeaHero kadectBa Begymuii UnaukaTop, kak B ciiydae ¢ DMA? Vnu 3auem
npeBpamath Hermoxo Otcratrouuit Unaukatop (muHus Tpenaa) B miioxoit Benymuit Un-
TUKATOpP, €CIIM MOXHO B3STh Jiydlllee OT 000oux?

Mps1 Mmornu Ob1 TpogoikaTh ciop o Benymux, Orcraromumx u CoBHnajamIuX WHANKATOPAX,
CUHTAasl €r0 MHTEIUICKTYAJIbHBIM YIPa)XHEHUEM, OJTHAKO HE 3TO LieJIb JaHHOMW KHHUTH. Ham
MPEJICTaBUTCS €Illeé MHOTO BO3MOKHOCTEH MOPa3MBIIUIATH HAJl TEM, YTO OYJEeT paccMaTpu-
BaThCs JalblIC, IO3TOMY S OCTABJISAIO 3TY TEMY.

LLENY PA3YMHOW MPUBbINM:

Hens pasymuoit npubsuu (Logical Profit Objective) - 3T0 00651aCTh LIEHBI, TJI€ BEPOSTHO IO-
SIBJICHHUE CYIIECTBEHHOTO CONMPOTHUBIEHHUS AanbHeimemy J[Bumxenuto. Hanpumep, npu Ha-
JUYUM 3HAYUTEIBHOTO KOJIMYECTBA OPJEPOB, MOMEIICHHBIX MPOTUB YbEH-TO CYIIECTBYIO-
el mo3unuu. ITO HE TO MECTO, T/Ie HY)KHO 0053aTeNIbHO pPa3BOPAuMBATh Ballly MO3UIINIO, U
3/1eCh HET HUKAKOW rapaHTHH, YTO PHIHOK MPEKPATUT cBOE JIBMXKEHME, eCiM OH jo0epercs
tyaa. LensmMu pasymMHON NpUOBLIN He A61410MCs NEPCHEKTUBHBIMU OLIEHKAaMU IEH. DTO
MPOCTO IIEHOBBIE TOYKH, II€ BEPOSATHOCTH ATUTEIHLHOTO IIEHOBOTO J[BH)KEHMSI CYIIECTBEHHO
yMmeHbImaeTcsa. AHanu3 Pacmmpennit ®ubonauuu (Fibonacci Expansion Analysis) co3naer
[IEHOBbIE TOYKH, IIe MOXKHO MOJYYUTh Pa3yMHYIO NMPUOBLIb, KOTJa PHIHOK Tyna aouaet. Ec-
au Tpenn wim Hanpasnenue (/[susxcerue) COXpaHSIOTCS HEU3MEHHBIMU, TOYKH TOJYUCHUS
MPUOBUIN OKaXyTCsl HEMPEMEHHO 3a/eThl. BeposTHO, HAa CUJIBHO JBMXKYIIEMCSI PBIHKE BCE
OHH OyIyT, B KOHEYHOM CYETEe, TOCTUTHYTHI IOCJEe MPOTOPTrOBAHHBIX KOppeKuuid. OqHaKo
MBI HE PEKOMEHAYEM M HE CUMTAEM TOJIE3HBIM PACCMaTPHUBATh UX KaK MEPCHEKTUBHBIC OLIEH-
KM, OOpeueHHbIE Ha UCIIOJHEHHUE.

BPEMEHHAA CTPYKTYPA:

X0Ts cylecTByeT HeorpaHuueHHoe yucio Bpemennsix Pamox (7Time Frame) nist moctpoe-
Hus rpadukos, s BeiOUpato 5-, 30- u 60-MUHYTHBIE, THEBHBIC, HEACIbHBIE U MECSUYHBIC.
Bpewms ot Bpemenu st 6pocaro B3risg Ha 1- uiau 3-MUHYTHBIE I'paduKu, HO BCe 4apThl 10 5-
MHUHYTHBIX Yp€BaThl HENPUITHOCTSAMHM - Ha 3TUX YPOBHSIX Bbl HAUMHAETE CTAIKUBATHCA IO-
JIOBaMH € TpeiepaMu ONepalMoHHOTo 3ana oupxku. Kak yxe ropopuiioch paHee, 4eM KOpo-
ye "Mup", B KOTOPOM BBI JKUBETE, TEM JIyUIlle JOJDKHBI OBITh MOJIydaeMble BaMU OpOKepCcKHe
U KJIMPUHTOBBIE yCayTu. [IpudnHa, no KoTopoit st HE TOPryro no 7- uin 19-MUHYTHBIM Tpa-
¢ukam nunm B 25-mMunyTHOi Bpemennoit Ctpykrype, 4To0bl "o0uTh" 30-MHUHYTHBIX UTPO-
koB (abcypanas unes ), packpsita B [JIABE 5 (komOunamus MACD/'Stochastic).

NOATBEPXXOEHHbLIE W HENOATBEPXOEHHDbIE:

Ecnm Bce cBunerenbcTBa 0 HaJIUYMKM JAHHOTO CUTHAJA yXe MOCTyNuiId, oH cuutaercs [lox-
TBepkaeHHBIM (Confirmed). Ecnu Mbl 0)ku1aeM ele Kakue-HuOyb J0Ka3aTelbCcTBa, TeX-
HU4YeCKui curHan cumtaercs Hemonreepxknernusim (Unconfirmed). lpumep [loarBepxaeH-
HOI'O CUTHaJla - 3aKpblmue LIEHbl BbIIIE NAaHHOW CKoub3sleu cpennen. Ilpumep Hemonr-
BEPJKJIEHHOTO CUTHAJIA - TOT K€ CaMbIi CUTHAJI, HO J10 3aKPbITHUS.
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OLUMBKA:

Ommubka (Mistake) BO3HUKAET, TOJBHKO KOTJa BBl UAETE MPOTUB cBoero Toprosoro IlnaHa,
noJiarasi, YTo BaM Jyullle U3BECTHO, Kak MOCTynuTh. Kak mpaBuiio, omuOKH BIEKYT 3a CO-
0ot OonbIMe MOTEPH, HO MHOTJIa MOTYT JaBaTh CyIIECTBEHHYIO NMpUObLIL. Eciu Toprosuiii
[Tnan moxo pa3zpaboTaH WIM M3-3a HEJOCTATKA OIbITAa HETPAMOTHO C(HOPMYJIMPOBAH, OMUO-
KM OyZeT TpyaHo BbIAenuTh. [lo Mepe Hakomnenus 3nanuii Bam Toprossiii [lnan npuo6pe-
TeT JyulIyto (GopMy, U BCe HEAOUYEThl CTaHYT 3aMeTHee. OUeHb BaKHO MOHATh, B KAKOH MO-
MEHT BBl CJIeJaJI1 HEBEPHBIA X0, TaK KakK 110 KOJWYEeCTBY U creneHu Omubok nyyue gcezo
CYIUTH O BallleM IPOrPecce WIH OTCYTCTBUH TAKOBOTO.

TOPIOBATb XOPOLLO:

B HexoTopelie MEpHOABI MBI YTO-TO J€JAEM JIy4llle, YeM B Ipyrue MOMeHThl. bynb To urpa B
FOJ'IB(l) MM OTHOIICHUSA C JIFOAbMH, ) XU3HCHHO BAa*XHO OTAaBaTh CC6C OTYCT, KOTAa Acjia UAyT
xoportio. Urpas B royibd, BBl MOXETE ITOCMOTPETh 3alUCH 3apa00TaHHBIX BaMU OYKOB, YTO-
OBl MOHSTH, KAKUE CJeIaHbl ycrexu. B Toprosie 3To Gonee Tpyanoe neno. CeroaHsmHss
OIICHKA npuobwliell u YObimKO8 MHOTOTO BaM HE CKaXeT.

Brr Topryere Xopomo (Trading Well), korna cnenyere ceoemy Toprosomy Ilnany. Tpeiinep,
koTopbiit He Topryer Xopolo, Mo onpeAeNeHuro AenaeT omuoku. Ecau oH He CKOppeKTupy-
€T CBOHU JICVCTBUS B OTHOIICHHH cBoero [lnmaHa, oH HUKOT/Ia HE OyNeT pe2yisapHo 3aBepiiaTh
urpy ¢ npuObLIBI0. Bel MOXeTe Bcerna n3aMeHuTh cBoi Toproserii [1naH, eciiu He mosrydaere
BBICOKHX J1I0XOJI0B, HO ecnu Bbl He Topryere Xopomio, Bama necenka cnera! IIponaBaiite
rpedndpyThl, CTPOUTE 37jaHKU WJIM OCTaBaiTech Ha neHcuu. Ho He urpaiite Ha 6upxke!

TOPIrOBbIV MJIAH:

Toproseiit [1nan - 370 Ha6Op PYKOBOASIINX MPaBUII, CPOPMYITUPOBAHHBIX C HEKOTOPOU TU0-
KOCTbBIO IIPU aHAIUTHYECKOM MOJXO0/€E K TOPTOBIIE, UIH C a0COMIOTHON KECTKOCTBIO IIPH Me-
XaHUYECKOM mojaxoje. Jlaxke aHaIUTUYECKUN TOX0J] TOJDKEH COAepk aTh CTOJIBKO HKECTKUX
MpaBuJjl, HACKOJIBKO 3TO BO3MOXKHO, YTOOBI BBl C BBICOKOW CTENEHBIO YBEPEHHOCTHU 3HAJIH,
korzaa Topryete Xopoiuo (He aenas omuOO0K), a KOrja HeT.

PE3IOME:

Teneps y Hac ecTh cTpouTenbHble O0ku g Hamero ¢pynaamenta. B I'JIABE 3 6yzner 3ano-
’KeHa IIpoYHasi OCHOBA. Bce KoHLenuuu, u3naraeMple B OCTaJIbHON YacTH KHWUIH, YKJaJblBa-
IOTCSl B PAMKH 3TOM CTPYKTYPBHI.
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HEOBXOOUMbBIE
KOMIMOHEHTbI

YCMELUHON TOPIroBnu

oooooooOoOOOOOODDoDODOODODDoODOOODODODDOOO0DDOODoOODoOOOooon

MOH TOPT'OBBIN TJIAH BKJIFOYAET TTOHUMAHME 1 BEITIOJITHEHUE
CJIIEAYIOIX COCTABJIEAOINX:

1.VIIPABJIEHUE KAIIUTAJIOM H CAMOKOHTPOJIb
2.PPIHOYHAA MEXAHHUKA

3.AHAJIU3 TPEHIA U HAIIPABJIEHUS (OTCTAIOIJUE U COBIIAJJAIOIUE HH-
JIUKATOPBI)

4.OlJEHKA I[IEPEKYIIVIEHHOCTH/IIEPEIIPOJAHHOCTHU
5. TEXHUKA BXOX/IEHHUA B PBIHOK (BEJIVIUE UHJUKATOPAHI)
6. TEXHUKA BhIXO/A U3 PBIHKA (BEAYVIIUE HH/[UKATOPBI)

JlaBalTe pacCMOTPUM KaxKJIbIi aCIEKT MO OTAEIBHOCTH U B TOM MOPSJKE, B KAKOM OHU I10-
JAIOTCS B OTOM KHUTE.
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1. YNIPABJIEHUE KAMUTAIIOM U CAMOKOHTPOIJ1b

B I'JIABE 1 s yxe ynoMuHan KpUTHYECKH BaKHbIE TEXHUUYECKHUE MPUEMbl CAMOKOHTPOJIS.
Ha 5ToT cueT cyiecTByeT ropasao 6oJjblie MaTepHana, YeM BaM MOXKET NoTpeboBaThes'. B
pasjene peKOMEHAYEeMOU JTUTepaTypbl MPUBEICHB U allbTePHATUBHBIE UCTOYHUKU HHPOP-
MalliH, MoJIe3HbIe NI Bac. BeposTHO, HallTH KaueCTBEHHBIN KypC WM KHUTY IO PHIHOYHOM
MICUXOJIOTHH Jierdye, 4YeM JOCTaTh XOPOIIUN npakmuueckuli MaTepual Mo ynpaBJIeHHUIO Ka-
MUTAJIOM.

3aTparuBasi TEMy MHIUBUIYaJbHBIX XapaKTEPUCTUK yIA4UIMBBIX UI'POKOB, K BBILIECYIIOMS-
HYTOMY CIIPaBOYHOMY MaTepuajy MOXHO J00aBUTh, YTO IpeycleBarolue Tpeaepsl, Kak
IIpaBUJIO, YBEPEHHBIE B ce0€, CAMOCTOSATENbHbIE JTUYHOCTH, CIIOCOOHBIE CIIPABUTHCS C KPUTHU-
KOW U yOBITKaMH, HE UCIBIThIBAasi HUKAKMX KOMIUIEKCOB. B UX ymax HeT MecTa Jj1sl peBHOC-
TH, 3aBUCTU WJIM 3MOLMOHAJIBbHON 3aBUCUMOCTH. MHe nmoTrpeboBaioch MIUTENBHOE BpEMS,
YTOOBI MOHATH, IOYEMY IIOUYTH BCE MOM JIPYy3bsl - TPEHIEPhl, U OUYEMY s TaK JIF0OJII0 HaXO-
IUTbCS cpeau HuX. He 3Haro, Kak yydine BbIPA3UTHCS, HO OHU HacmoAujue MyKXYUHBl U
JKEHIIUHBI. I He yTBep:K/aaro, UTO TpeWiephl JOJKHBI ObITh COBEPIIEHHBIMU JIObMU. S ro-
BOpIO: TpeOOBaHMUS B 3TOM OM3HECE CYIIECTBEHHO BBINIE, YeM B IpYyrux obnactsax. Eciau BbI
cTpazaere JII0ObIM M3 YIIOMSHYTHIX BBIIIE HEOCTATKOB, CHayaia BbIOeiTe ux u3 ceds, a 3a-
TEM yKe u3yyaite crennduueckre 0coOEHHOCTH TOPTOBIIH.

[Tpu oOcyxaeHun TPOOIEMBI CAMOKOHTPOJIS U YIPABJICHUS OOJBIIUM KAITUTAJIOM CIIPaBe]-
JIUBO MOTOBOPUTH O JIOJAX, C KOTOPBIMHU BBl CTOJKHETECH B MPOIECCE MPUOOPETEHHS COOCT-
BEHHOT'O TOPTOBOTO OIbITa. Bce MBI 3HaeM, 4TO B JH000I 00JIaCTH €CTh KYJIUKH U HEJ0OPOCo-
BeCTHbIE pabOTHUKHU. Takue mpoiI0Xu BCTpeUaroTcsa U B 3ToM OuszHece. OIHAKO S MOTY 4e-
CTHO CKa3aThb: mouTH 3a 30 yieT paboThl B 3TOI OTpaciu MHE MPUILIOCH CTOTKHYTHCS TOIBKO
¢ nBymsi. OJIHOTO OCYAHIIU, a APYTOM, O BCEH BEPOSTHOCTH, TOKE B CBOE BPEMSs JIOIIEI JI0
touku. C )XylnHUKaM#, B TOPTOBOM 3ajie pa30uparoTcs uxX Kojuierd (1o omepanuoHHOMY 3a-
ny). CTpemiieHUe TOAIEPKUBATH YUCTOTY HOCUT HE MOPAIbHBIN, a TPAKTUUYECKUN Xapak-
Tep. Benb Komu4ecTBO ACHET OrpaHrueHo, ECiu KTO-TO MOCTOSTHHO MOJy4YaeT CIIMITKOM MHO-
ro HEAOOPOCOBECTHBIM IyTEM, IPYrue HAUMHAIOT OTHOCHTHCS K 3TOMY UYEJIOBEKY KakK K Ma-
pHUH, ¥ HAXOAAT JOCTATOYHO AP (HEKTHUBHBIC CIIOCOOBI M30aBUTh CeOs OT €ro MPUCYTCTBHUS.

" Oomatunuin kypc Toproenu "®UBOHAYYN, YIPABMNEHUE KAMUTAIIOM N AHANN3 TPEHOA" (FIBONACCI, MONEY MAN-
AGEMENT, AND TREND ANALYSIS) yoensieT MHOro BHMMaHus OeTanbHOMY W3YYEHWIO MHOMBMAOYarbHbIX XapaKTepUCTUK
npeycneBawWux TpenaepoB. OTa 3anucaHHas Ha MIEeHKY 4YacTb Kypca, 3aHumaeT npubnuavTenbHo Tpu 4aca. B Hen
uccrnefyeTcsl KaXabld acnekT YCMewHOro MbiwneHns. MHOro BpemeHu yAeneHO AOMNOSHUTENbHOMY aHanudy MeTodoB
ynpaBneHust KanutanoMm, Teopun kpaxa (TeopuuM as3apTHOM Wrpbl), a TakkKe MnonajaHu B ceTu 3abnyxaeHun. Kypc
06BbSCHSET, kak obpalLaTbCs C MapXen BO BPEMS BbIMIPLILLEN M Npourpbillei. B Hem obcyxaatTcs urpbl ¢ NO3UTUBHBIMA U
HeraTMBHbIMK OXMOAHUSIMU U Kak Ha TOProBM BMAMSET METOOOoNorus, ucnonb3dyemass Bamu. Mimeetcsa Takke pasgen,
coaepxalmnin nHcpopmaumto Gonee obLLErO XxapaKkTepa: kak OTKPbITb CHET Ans TOproBnv dobloyepcamu, kak BblopaTb Gpokepa u
Tak pganee. 3TV TEMbl XOPOLIO PaCKPbITbl W MOMHOLEHHO OXBaTblBAOTCA KypCOM, MO3TOMY OHW 34eCb OMyLUEHbI.
CooTBETCTBYIOLLME YaCTU ayaMOKypca, YNOMSHYTOrO BbILe, HApsSAY C pa3genamMu npunaraemoro y4ebHuka, MOXXHO B3SATb U3
MoriHoro kypca. Takum 06pasom, HUKTO He ByaeT YyBCTBOBATb, UTO €ro 3acTaBuny KynuTb NULLIHUIA MaTtepuarn.
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2. PbIHOYHAA MEXAHUKA:

51 TOBOPIO 3/16Ch O MOHUMAHUK PAGOTHI ONIEPAIIMOHHOTO 3aa OUPKH, 00 UTPOKAX, BHECEHUH
OpIEPOB, MPaBUJIaX ONEPALMOHHOTO 3aja OUPIKH, O MPAKTUKE SMHUCCHM... X'd-Tpeiiaunra,
HarpuMep’.

Ecnu Obl BB 3aHMMAJTUCh ONTOBOM TOPTroBje aBTOMOOUIISIMHU, HO HE 3HANIU, YTO TAaKOE CTpa-
XOBBIC KOMIIAHUH, ayKIUOHBI, JUJIEPBI, KAKOB MEXAaHU3M 3aKPBITBIX TOProB U TaK JAajee,
4ero Obl Bbl cMorin 1o0uThes? Eciin Obl BBl HMENH J1€J10 ¢ HEJBUKMMOCTBIO U HE TOHUMAJIU
MexaHu3Ma (MHAHCUPOBAHUS U MPOLEAYp ACTOHUPOBAHUS, KaK JAJIEKO BbI YIUIH ObI?

51 Bce BpeMs CTaJKMBAIOCh C TpeljepamMu, HUYEro He 3HAIOMIMMHU 00 OMepaliOHHOM 3ajie
OMpKU, M BCE )K€ OHU UCIOIB3YIOT 3TOT 3aJl MO IIECTh pa3 Ha JHIO, MBITASICh CENATh JICHb-
ru. [IpocauTecs! Ouenure Tpe3Bo AercTBUTENbHOCTH! [l0o3HaliTe MexaHuKy Ou3Heca, 3aHU-
MasiCh KOTOPBIM, BBI IIBITACTECH 3apabaThiBaTh ce0e Ha KU3Hb.

Ha yacTHpIX cemuHapax s MOJYEPKHBAI0 Ba)XHOCTh MOHMMaHUS cneluUKU OUpKEBOU
sIMBbI. $| 3aCTaBJIsII0 CBOMX CTYJECHTOB MPOBECTH B 3aiie S&P 1o KpailHel Mepe 1IecTh Ya-
coB.MHe HYXHO, YTOOBI OHH OIIYTHJIN 0O0JIb B HOraX, yBUAEIH, KaK TpeHAepsl sIMbl KpUyar,
OpbIras CIIOHOH, AaBATCS, BO3MOXHO, Aaxke AepyTcs. S xody, 4ToObl OHHM MOYYBCTBOBAIH
CMSTEHHE Tpenzepa, KOTOPbIM HE MOKET HAWUTH BCTPEYHBIA OPAEP JJIS 3aKPBITHUS CBOEH
MPHUOBLILHON TPEXTUKOBOW cAeNkd. MHe He00X0IMMO, YTOObI MOU CTYAEHTHI UCIBITANIN pa-
304apoBaHuE "TIOTEPSIHHBIX CACIOK" B pealbHOCTH. TOPTOBIISI CypOBBI OU3HEC, TPEOYIO-
IUH yMEHUs ynpaBiisiTh puckoM. Kak Bel MOXeTe ynpaBisiTh pUCKOM, O KOTOPOM HHUYETO
He 3HaeTe? Kak Bbl Oynere oTMeTaTh HENPaBUIbHBIC BAPHAHTHI 0€3 HEOOXOJUMOTro OmbITa?
Tpeitnepsl onepalimoHHOTO 3ajila OUP>KH - Ballld KoJuierd. Bel oka3biBaeTe camu cebe miio-
XYI0 YCIIyTy, KOTJa JeJlaeTe UX CBOMMH Bparamu.

A 4ro, ecnu Bbl - He mauTpeinep? IlpexkpacHo. BaMm He HYXHO 3HaTh O IME TaK MHOTI'O Kak
TOMY, KTO 3aHUMAaeTCsl BHYTPUAHEBHON ToproBieil. OnHako Bam Oarak 3HaHMM JOJIKEH
ObITh Oonbiie, ueM y 90% npyrux moaei, mojaralonuiux, YTo OHU B COCTOSHUM OIUIATHTh
cyeTa U3 cBOed TOproBoil mpuObLIN. Bbl NOMKHEI pa3BesTh HENPABUIbHBIE PEICTaBICHMUS,
CIIy’Kallue ONOpPOM Il HEIPAKTUYHOIO ITOBEACHUS.

s mens 3to ropsiyas tema. Korma s B 1988 r. paspaboTan gomMamHuil Kypc TOPTOBIIH
"®MBOHAYYH, YIIPABJIEHUE KAIIUTAJIOM U AHAJIM3 TPEH/IA", To nymain, uto
Jaj HauMHAKIIEMY Tpeiaepy BCe, UTO €My HY)KHO U yCIemHol paboTel. CBs3aB BMECTe
pasHble Cilyyad U3 JIMYHOW MPAKTUKU, S MOMBITAJICA PEUIUTh 3Ty MpobiieMy, HO JIMIIb Ha-
CTOJIBKO, HACKOJIBKO 3TO MOXHO CJeNlaTh Ha ABYXJIHEBHOM ceMuHape. Ho co BpemMenem MHe
CTaJIO SICHO, YTO 3TOTO HEJOCTATOYHO, U KOTJAa-HUOYAb B OyAyIIEeM 5 MONBITAIOCh 3aIOTHUTh
sToT npoben. [loka MHE yaanock TOJIbKO MOA00paTh J0EH, KOTOPBIX XOTEI0Ch MIPUBJIEUb K
Y4acTHIO B 3TOH paboTe, HO 5 €llle He yCIeNl UX YTOBOPUTh. S Oy1y JenaTh KOHCTPYKTHUBHbBIE
Y YMECTHBIC CCHUIKH Ha OTACIIBHBIC ACTICKThI MEXAHUKHU ONEPAI[MOHHOTO 3ajia OUPIKH 110 Me-
pe Toro, Kak Mbl Oy/ieM TIPOJABUTATHCS 1O 3TOM KHUTE. HO BMecTe ¢ TeM HacTOSATEIHLHO PEKO-
MEH/IYI0 HE 3aBOJUTH ce0e MPUBBIYKY UCKATh U YCTAHABIHMBATH JPYKECKUE OTHOIICHHS C

2 Joe DiNapoli, "THE X'D TRADE (or Where's My Fill?)," Technical Analysis of Stocks & Commodities magazine, March 1995,
page 88.
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OTBITHBIMH TPEUIepaMu U3 OTIEPAIlMOHHOTO 3ay1a OUp>ku U BHE ero. Kak ToJIbKo BBI 3aBOOE-
T€ UX JOBEpUE, OHU CBOOOIHO OOCYAST C BAMU aHATOMHUIO OMPKU, U BBl OYyJIeTE BO3HATPAXK-
JICHBI 32 ATU YCUJINS HA MPOTSHKEHUH BCEU Balllel JalbHEWIIIEN TOPTOBOM KapbeEPHI.

s HaJICIOCh, BBl HC OYCHBb PA304YapOBaHbI OTCBUIKOM K APYIruM UCTOYHHUKaAM I/IH(I)OpMaI_II/II/I B
BBIIICU3JIOKCHHBIX ITYHKTAX OJAHWH MW JIBA. OO0s3aTenbHO IMPOCMOTPUTE Pa3aCjibl UCIIOJIB30-
BaHHOU U pCKOMCHHyCMOﬁ JINTCPATypPhI. OcranbpHas 4acTh nmoaxoaa K TOproBJi€ IMOJHOCTBIO
" JACHO OIIMCBIBACTCA HA MOCICAYIOINX CTPAaHHUIIAX.

3.AHAJIM3 TPEHJIA M HAIPABJIEHMSA
TIRBH 4, 5 u 6

4. OLIEHKA NEPEKYIMJIEHHOCTU U NEPENPOOAHbLI OCTU
I''IABA?

5. TEXHUKA BXOXOEHUA B PbIHOK (BEAYLWME UHOUKATOPDI)
I'JIABBI 8,9, 10, 11 u 13

6. TEXHUKA BbIXOOA U3 PbIHKA (BEAYLWWUE MHOUKATOPDI)
I'JIABBI 7,8,9,10u 11

BAXHbIE NPUMEYAHUA:

XoTs JaHHBIM COBET U HE YacTh Moero Toprosoro [lnana, 1 pekOMEHIyr0 BaM COCTaBUTh pe-
3KI0M€ TOPrOBBIX OLICHOK. DTO YTO-TO BpOJ€ "MHEBHUKA', B KOTOPBIM Bbl 3aHOCUTE MHCHbMEH-
HbI€ OTMETKH, MO3BOJIAIOIINE YBUAETh MEPCHEKTUBY U YKPENUTh KOHLenu "Toproarh
Xopomio".

OcranbHble T71aBbl KHUTH ONMUCHIBAIOT BHEApeHne Moero Toprosoro Ilnana ¢ ncnons3oBaHu-
eM crieuprUIecKux MPUMEPOB.



PA3LES 2

KOHTEKCT

Capnsch B caMOJIET, MHE XOYETCSI BUJIETh HEMHOI'O CEIMHBI B TOJIOBE KallUTaHa. DTO BHYIIAET
MHE YyBCTBO YBEPEHHOCTH U BBI3BIBAET OJAXKEHHYIO YJIBIOKY Ha JIUIE, KOI/la 51 yCTPauBarcCh
B Kpecjie U IPUHUMAIOCh 3a CBOW NEPBBIN CTaKaH. Sl UCXOXKY U3 TOr0, YTO OH HAJIETA yXkKe
HEMaJo U, CKOpee BCEro, MOBUJAN BesiKoe. To )Ke caMoe U C TOProBiied. DTOLEHTPUYHbIE UT-
POKH MpeanounTaroT ckpbiBath ['peueckyto @opmyny® (Grecian Formula®), HO ONBIT-TO
HUKYy/a He neHetcs. Koraa Mbl Topryem ¢prouepcaMu, 3TO BCe paBHO, YTO Oaiyemcsi ¢ AMHA-
MUTOM. XOTsI TpeHiep MOXKET MUCIOIb30BaTh KOHIEMIUU, ONUChIBAEMBbIE B 3TOM KHUTE, IS
YBEJIMUYEHUSI CBOETO MarHUenoj00HOro CUSHUS, Lelb JaHHOT'O MTOBECTBOBAHMS - PACCKa3aTh
0 croco0ax BbDKMBaHHS ¢ IPpUOBLIBI0. IMEHHO JOJITOBEYHOCTh FOBOPUT HaM, KTO JOOMIICS
HACTOSIIIMX YCIIEXOB HA 3TON apeHe.

TmarensHo onpenensass KOHTEKCT Toprosnu, Bbl 3apaHee 3Ha€TE€ CBOM KPUTEPUU PHUCKA U
BO3HArpaxjaeHus. Bbl 3apanee 3HaeTe, AEHCTBUTENBHO JIM Bbl XOTUTE Yy4acTBOBATh B JAHHOU
CEJIKEe WJIU MPEANOoYTETe MOAO0XKIATh CAEAYIOIed BO3MOKHOCTH, KOTOpas B 000l MOMEHT
MoOXeT noaButbes. [lomuuTte, yToO...

ﬂque ynycmumbs 603MONCHOCMb, HEM NOMEPANb xanuma!



NMABA 4

AHAJIN3 TPEHOA

CMELWWEHHBbIE CKOJIb3ALWWE CPEOHUE

ooooooOoooooOooooOooCcoO0OoooOooocooOCcOoOoDooooooOooonoononD

OBLLUEE OBCYXOEHUE:

CyiiecTByeT MHOKECTBO cIOCOO0B 1 THIIOB HauepTanus Tpenna. Hanbomnee gacto ucmnonb3y-
1otcst nuHun Tpeuna (Trend lines) u Cxonbagmue cpeanue (Moving Averages). Umerorcs
takxke CwmemnieHHble ckonb3smue cpeanue (Displaced Moving Averages), Cxonb3siiue
cpeanue momnocel (Moving Average Bands), Ilonocel otknonenusi (Deviation Bands),
MACD, RSI, croxactuku u Tak gainee. CylmecTByeT MOYTH CTOJBKO ompenesneHui "TpeH-
na", CKOJIBKO eCTh TpeiaepoB. OIMH U3 MOMX JIYUIIHX CTyAeHTOB (D1 Myp) UCTIONB3YeT IJis
onpenenenus "Tpenga" Texuuky @uboHauyuu. B HEOMBITHBIX pyKax 3TOT MOJIXOJ MOT Obl
MpEeBpaTUTh BEJIUKOJENHbIN Benymuit naaukatop B mwioxo Orcraromui uHauKaTop. YTo
e Kacaetca Dna Mypa, y HEero JoCTaToO4HO OMBITA, CAENaTh 3TOT CIIOCOO MONe3HbIM. J[pyroii
MOW 3HAKOMBIH, CTapblii IpodecCuoHan, MPOCTO CMOTPUT, HAXOAUTCS JIM II€HA BBIIIE WUIIH
HIKE OTKPBITHS, YTOOBI YCTAHOBHUTH, BOCXOISAIINN MM HUCXOASAIIUNA ceruac Tpenna. Mue
HPABUTCS MPOCTOTA ITOU TEXHUKH, HO S TyMaro, 3TOT MOJX0]l HMEET CEPhE3HbIN KaueCTBEH-
HEIN HEJOCTATOK.

A HCIIOJIb3YIO ABa, TOJIBLKO OBA, CHCI_II/I(I)I/I‘-ICCKI/IX MCTO/Jla HAYCPTaHUA TpCH)Ia. Bot onu:

1.CMenieHHbIe CKOIB3AIIUue CPEIHNUE.
2. KomoOunanusa MACD/Stochastic.

B 31001 rmaBe Mbl orpannuuMcs obcyxaenneM CMELEHHBIX CKONMB3SAMMX cpeaHux. Komou-
Hauus MACD/Stochastic paccmarpuBaetcs B ['JIABE 5. bonee sk3oTuueckasi TeXHHMKa
UACHTH()UKAIUKA PBIHOYHOTO JIBMKeHMs (BBEpX MM BHHU3), UCHOJB3ylomas MHIUKaTopsl
Hanpasnenus (Directional Indicators), npencrasnena B [ JIABE 6.
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Ecau Bl He 10 koHIa noHsun onpexaenenue "Tpenna", B I'JIABE 2, noxanyiicta, u3yuure
TOT pa3jied MOBTOPHO. Eciu BBl 3aMHTEPECOBAINCH, KAK S PUIIE] K MCIOJIb30BaHUI0 CMe-
LIEHHBIX CKOJB3ALIUX cpeaHux, oopaturech k ['JIABE 1.

CMELLEHHbLIE CKOJ1b3ALWUWE CPEAHUE

CMmelnieHne CKOIb34IIEH cpeHel BIiepe BO BpEMEHH NpeasiaraeT Tpelaepy CyllecTBeHHbIE
PEeUMYLIECTBA.

1.0HO naeT BaM 3HaTh, KAKOBa MPOEKTUpyeMas Touka TpeHa uiu eHOBOE BbIpaKEeHHUE
Tpenna B OyayiieM BpeMEHH C OnepexeHneM Ha "sHHOoe" yucio nepuoaoB. Madopmarus,
/i€ BIIEpeId BO BpEMEHU HAXOJUTCS 3Ta TOUKA, IOMOXKET CINIAaHUPOBATh PHIHOYHYIO CTpaTe-
THIO.

2IIpu ncnonb30BaHuM "HaJJIexKaMEro" yucia Nepruo10B IJsl BBIYUCICHUS CKOJIb3SIIEeH
cpenHei u "Hagmexaniero" macmrada cmemenus, DMA cnocoOHa yMeHbIIATh "JIBOWHBIE
yOBITKM*" ¥ "HOKPBHIBATH" UJIN CTIaXKUBATh, AEMOHCTPUPYEMOE PHIHKOM MOBEIEHUE OYEHb
yIOOHBIM JJIsS TpEHIepOB 00pa3oM.

3.Hexoropsie DMA 4pe3BbI9aiiHO MOJIE3HEI B ONpeeeHuu Mojienel (¢puryp), kak Oyaer
nokazaHo B I'JTABE 6 "Nunukatopsl HanpaBiaeHus".

[Tociie MHOTHX JIET HCCIIEIOBAaHUHN, HAPABIEHHBIX HA TOJ00p HaJIeKaIEH ITTUHBI U BEIH-
YUHBI CMEIIEHUS, 5 IPUILEI K CIEAYIOIIUM TpeM BapuaHTtaMm DMA:

-3-mepuoaHas MPOCTask CKOJIb3AIIAsl CPEHsA OT 1IeH 3aKPbITHS, CMELIEHHas BIlepe] Ha
TpH Iiepuoa.

-7—HepI/IOI[Ha$I npocTasa CKOJb3Alad CpCaAHAA OT HCH 3aKPbITUA, CMCIICHHAA BIICPC HA
II5ITh ICPUOJOB.

-25—HCpI/IOI[HaH MpocCTaA CKOJIb3ALIasd CpeAHAA OT HUCH 3aKPbITUA, CMCIICHHAA BIICPCA HaA
IIATh IIEPHUOAO0B.

JI7s1 KpaTKOCTH, OHU TTOKA3bIBAIOTCS CIEIYIONINM 00pa3oM:
3x3
7x5
25x5

A ucnonv3yro 6 kauecmee nepuo008 OHEBHO, HeOelb bl U MeCsIYHbLIL Macuimaobwl. Keap-
MAIbHBIL U 2000801 NEPUOOLL PADOMAIOM MAKHCE XOPOULO, HO MEHSL MAI0 UHIMEPECYIOm M
Bpemennvie Cmpyxkmypui.

* Whipsaws, whipsawed - cutyauus, korga TepstoT AeHbr ¢ 06enx CTOPOH CAENKU C LieHHbIMU Bymaramu. - [pum. ped.
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I hasa Ananuz mpenoa Cmewjerue ckonvb3aujue cpeoHue

S mpenonar NpakTUKy UCNoNb30Banus DMA Ha NPOTsSKEHUH BOT yxke O6onee 11 net. Mue
IIPUIUIOCH OTBETUTh Ha COTHU BOIIPOCOB IO 3TOMY npeaMeTry. I1oCKoapKy KaKIbIi pa3 1mo-
BTOPSIIOTCS OHU U T€ XK€, JyMalo, UX IOJE3HO PacCMOTPETh.

YACTO 3AABAEMbBIE BOIMNPOCHI:

Ymo evl noopazymesaeme noo svipadicenuem "cmeujeHHulll 8nepeo 80 epemeru”, u kak amo
nomozaem ymenbuiums "NBOWHBIC yOBITKU'"?

BwmecTo n3obpakenus Ha rpaduke TEKYIIEro JHS CKOIB3SIIEH CpeaHel, pacCUMTaHHON Ha
CeroJHs, HAHOCUTE TE K€ 3HAYEHUS Ha JIPYryro, Oojiee MO3JHIO, ATy - OTCIOAAa TEPMUH
"cmenieHnbiin". CMeleHrne NporucXoIuT MO0 OCH BPEMEHH, a He IIEHOBOM ocH. [[nsa Tex, KTo
JTy4lne BOCIPUHUMAET 3pUTENbHYI0 HH(pOpMaluio, cTpeika Ha ['paduke 4-1 mokasbiBaer,
KaK Ta e caMasi CKOJIb3slIasi CPeIHssl IPOCTO NEpPEMEIIAETCS BIEpea BO BpeMeHHU. Bee BbI-
YUCJIEHUS OCTAIOTCS MJECHTUUYHBIMU. /(14 nronei, Bnaaeomux mareMatukoi, B [lpunoxe-
Huu "A" ecTh pacueTHast TaOIUIA C COOTBETCTBYIOIIUMH MOJACUYETAMH.
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Cnenyromuii Pucynok 4-2A mnokas3blBaeT MATEMAaTUYECKU B3BELICHHYIO CKOJIB3SIIYIO Cpe-
HIOIO (TO €CTh Pa3JIMYHBIM MepuoJiaM MpuaaeTcs pa3inyHblid "Bec'), HaHEeCeHHYIo 0e3 cMme-
mieHus. Jpyrumu cioBaMu, rpaguk oToOpaskaeT CTaHAApTHBIM 00pa3oM PAacCUYUTAHHYIO
B3BEUICHHYIO CKOJB3SIIYIO CPEAHIO. YHCIIO NepHOJ0B WM XapaKTep B3BEIIMBAHUS IS
00CYX/IeHUs HECYII[ECTBEHHBI.

Ha Pucynke 4-2B u3o0pa)xeHa UIEHTUYHAs CKOJIb3AIasi CPENHssl, CMEIIEHHasl Ha MSTh
nHel Briepen. CMenienre Morio ObITh U Ha 11Ba, TpH, 10 wim munyc 10 qHEi, Henenb nim Me-
cAIEB. DTO TO K€ CaMO€, KaK €CJIU Obl BBl B3SIIM JINCT KaJbKHA C HAHECEHHOM TOJIBKO CKOJIb-
3stmield cpeHel (0e3 EHOBBIX 0APOB), M IBUTANIH ATY CKOJIB3SIIYIO CPEIHIOI0 Ha )KEJIaeMoe
PacCTOSIHUE BJIEBO WJIM BIIPABO IO TOPU30HTAIIH.

Teneps npeacraBum cede MPOCTYI0 MEXaHUUECKYI0 CUCTEMY, OCHOBAHHYIO Ha MOCTOSIHHOM
HAaXOX/IEHUH B PhIHKE U UCIIOJIB3YIOILYIO NIEPECceYeHHE CKOMb3SIIEeH cpeqHel, Ilie OKyKa
COBEpIIAETCS MPHU 3aKPBITUH BhIlle MA, a mpojaxa - pu 3aKpeITUU HIDKE ee. JIerko Bu-
JIeTh, CKOJIBKO TBOMHBIX YOBITKOB OBIIIO OB Yy UTPOKA, UCIIONB3YIOIIET0 HeCMeIleHHY0 MA
110 CPABHEHUIO CO CMEIIEHHOU MA.
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PUCYHOK 4-2A
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ABOHHBIE YBEbLITKH

PUCYHOK 4-2B

TeM, KTO IbITACTCA CO3JJaBaTb MCXAHHYCCKUC CHCTEMbI C MCIIOJIb30BAHHCM CTaHAAPTHBLIX
CKOJIB3AIUX CPECAHUX, pPCKOMCHIAYIO HOHp06OBaTL 9Ty AOIIOJIHUTCIBHYIO IEPEMCHHYIO U 110-
CMOTPETh, HC MMOJIYUUTE JIX BBl JTYUIIHUX PE3YyJIbTAaTOB.

AOOMNONMHUTEJNIbHBIE KOMMEHTAPUMN:

Heo6xonumMo 06patuth BHUMaHUE HA OJTHO OYEBUHOE U KOBapHOE MpeumyiiecTBo. [1oHsaT-
HO, €CJIM BBI PEJIKO TMoJydyaeTe "NBOWHBIC YOBITKU'", Balllh aKTUBBI OyAyT nydiie pactu. He
CTOJIb OYEBUJHA JIpyrasi peajbHOCTb - BO3MOXKHOCTb npodoicenus yuacmus 6 uepe. K romy
BpEeMEHH, Korjia OOJBITMHCTBO TpeiaepoB nocturaeT Touku "Q" (ot "quit" - 6pocaTs, caa-
BaThCs), KaKk NoKa3aHo BeIme Ha ['paduke 4-2A, OHU BBEIOPOCAT MOJOTEHIIE U BHOBB YCSIYT-
cs 3a pa3paboTKy cuctemMbl. KoHeuHO ke, 3TO MPOoU30iAeT Kak pa3 nepej Haubosee BbIro-
HBIM JUIsl TOproBiau MoMeHToM. IIynkt "Q" Ha I'paduke 4-2B mepeumenoBan B "M" (oT
"money" - AeHbIW), MOTOMY YTO Ha4YMHAsi MMEHHO OTCIOJIa OHM U OyayT nenaTthes. PeanpHas
mpaBjaa >KU3HU B TOM, 4TO Tpeunep," Topryromuii Ha ocHoBe ['paduka 4-2B, umeer ropasno
0oJIbIIE IAHCOB OCTATHCSI B UTPE K TOMY BPEMEHH, KOTJa MONUAYT AEHCTBUTEIBHO OONbIINE
neHeru!
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Jaxe ecnu "nBoiiHble YOBITKH" BO3HUKAIOT PEIKO, Kak mokazaHo Ha ['paduxe 4-3A, 310 11
CpeJHero Tpeijaepa MOXKET CTaTh 3MOIMOHAJIbHBIM OINpaBAaHUEM, YTOObI HE BXOAUTH IO-
BTOPHO B PBIHOK. B3riissHUTE HAa MPUOBLIL, KOTOPYIO OBl BBl YIYCTHIIH, €CIU Obl "JIBOIHBIC
yOBITKH" B MapTe CTaJIM JJIsl BAC OTTOBOPKOM, YTOOBI OCTABATHCS BHE PHIHKA.

 OTMEHA REACTBMA NPY MCTIONb30BAHMM CMELLEHHBIX "MA”

PUCYHOK 4-3A

A pa3zee ucnonvzosanue Ooee ONUHHO20 Nepuoodd CKOIb3sAuel cpednell He 8bINOJIHUNLO Obl
my orce camyio hyukyuro npedomspawerusi "080uHbIX YObimK08" u yoepiicanus 8ac 8 puiH-
Ke?

He coBceMm. bonee mmmaHas MA, o Bcel BEpOSTHOCTH, 00ECIIEYUT MEHbIIEE KOJIUUECTBO
"MBOMHBIX YOBITKOB", HO JIpyrue ee KauecTBa TakKe MpeTeprsT u3mMeHeHus. [locmorpure Ha
I'paduk 4-3A. ObpaTute BHUMaHUE, Kak cMenieHHas MA u HecmemenHas MA npubiamxa-
I0TCSl IPYT K JIPYTy, KOT/la PIHOK, HAKOHEII-TO, OKa3bIBA€TCS CIIOMJIEHHBIM. BBl monydaeTe
OJIH U TOT K€ YPOBEHb NpHUObLIEH B TOuke P.
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™ ~ CMELLIEHHAS “MA” IOAIrOCPOMHAS
P on e o e e s
PUCYHOK 4-3B

Huddepennuan npudsiin Ha ['paduxe 4-3B - nuHoe neno. 3aech Mbl UMeeM OoJiee TOJTO-
CpOUHYyIO cTaHAapTHYI0O MA. OHa CIMIIKOM JaJleKO OT LIEHOBOTO YPOBHsS pbIHKA. [losToMy
MEXaHHYeCKas CHCTeMa, YbHM CHUTHAJBI Ha B3sITHE MPHUOBUTN OCHOBAHBI Ha MepecedcHun MA
1o 3akpeiTuto AHs (P2), BeposiTHO, yIyCTUT 3HAYUTEIbHO OOJIbIIE MPUOBLIN, YEM MOTEpsiiIa
061 DMA ¢ 6onee kopotkum nepuojiom (P1).

A xak 8l 661 mopeosanu 30ecv?

A s He ctan Ob1. Toprosis Ha JF0O00M KOHKPETHOM PBIHKE BO3MOXHA TOJBKO IOCJIE TOTrO, KaK
3Ta KHHMIa MOJHOCTBIO OCBETUT BCce HeoOXxoauMble acnekTsl. IIpumepsl, conepxamiuecs
311eCh, MIpeTHa3HAYCHBI HCKITIOYUTENBHO IJIs1 0OBSICHEHUSI OMMCHIBAEMOT0 ()parMeHTa.

Ymo vl umenu 6 6udy, 2080ps 0 3HAHUU MOYKU npoekmuposanus yervl Ha "N" nepuooos
enepeo 60 pemeHU?

Tepmun "N" o003HauaeT BeIMYMHY cMelleHHUs. Ecau Mbl TOBOPUM O JTHEBHBIX NMEPHOAAX,
3x3 cMemaeTcst BO BpeMEHU Ha TpH AHS Brepel. Bam n3BectHo 3HaueHue DMA Ha TeKymui
JIeHb, JBA JTHS U TPHU JHS BIIEpe]l, T.e. IICHOBBIE TOUKH, co3aatonue ouepranus Tpenna. Ec-
a1 Ol HUKaKoro cMenieHus He Obu1o (N=0), Bbl He onpeneauian Obl 10 3aKpbimus, KaKOBO
3HaYEHHUE CKOJIb3ALICH cpelHell 6 meuenue mekyujeco OHs, TaK KaK BaM HYXKHO 3TO 3Hade-
HUE, YTOOBI BBIYHCIUTH CKOJB3SIIYI0 CPEIHION.
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MHoro neT Ha3aja TpeuIepsl Yallle UCIOIb30BANIN LIEHY OTKPBITHS, YEM LIEHY 3aKPBITHS JJIs
BBIYMCIICHUS 3HAUYCHHS CKOJB3AIICH CpeaHEH, 9TOOBI 3HATH IO 3aKPHITUS PHIHKA, KaKOBa
obu1a MA 3a mexywuti neHb. S nymato, neppasi cepusi CEMUHApPOB MO MPEUMYLIECTBAM
DMA, npoBeaeHHbIX MHOIO B 1986-87 rogax, nociyxuiia TOJTYKOM K OTKa3zy OT 3TOM Ipak-
THUKH.

A xak nacuem sxcnonenyuanvuvix MA, e36euennvix MA unu "ob6pamno-omrkioneHHvlx
ceepmuisarowuxcsi MA Makceenna"? He 6yoym au onu pabomams ayuwe? Pabomarom nu
UCNONb3YeMble 8AMU CMEUeHHble CKONb3AWUe CpeOHUe Ha 8CeX PbIHKaxX?

[oxkanyiicta, MoxkeTe X MpoOoBath. S mpuien Kk onucaHHbIM Bbilie DMA npuOan3uTelb-
HO 3a JIBa C IOJIOBUHOM r0J1a, BBIPMCOBBIBAS X HA NEPCOHAIBHOM KOMIIBIOTEPE, UCIOJIB30-
BapiieM 8088-i1 yun. MHON M3y4yeHbl ThICAYU I'PaUKOB Ha BCEBO3MOXKHBIX PbIHKaX s
BCEX CKJIQJBIBAIOIIUXCS ycIoBUM. S ucnpoboBas Kaxxaelii BUL MA, KOTOPBII TOJIBKO MOT
ce0e MpeACTaBUTh U 3alIpOrpaMMUpOBaTh. B Te 1HM HE CylIecTBOBAjIO U3BECTHOI'O MHE J10-
CTYMHOTO 3a JIEHbI'M MPOTPaMMHOI0 o0ecrieueHus st moctpoeHuss DMA. UToOsl BbITION-
HUTB 3Ty 3a7ady, MHE IIPUILIOCH CO31aTh rpadMUeCcKuii maKkeT, 00eCIeunBarOMIMN cMelle-
Hue ckousb3sauiei cpeaneil. Kak pesynsrar, nossuiics nepsbiii "TOPI'OBBIN ITAKET CIS"
(CIS TRADING PACKAGE), nporpaMmMHbIil Ko KoToporo Hanucan Jlxxopmkem Jlamycu-
coM (George Damusis). Mou ucciiejoBaHusl He BbIIBUIM HUKAKUX MPEUMYIIECTB B UCOJIb-
30BaHuU Ooiee cnoxHbIX DMA niepen npoctoit DMA. TlosToMy, ciienyst CBOeMy TIIaBHOMY
MPUHLIMITY - JIEJIaTh BCE HACTOJBKO MPOCTO, HACKOJIBKO 3TO BO3MOKHO - 5 YJIOBJIETBOPUIICS
npoctbiMu DMA.

[Tone3Ho Takxe MOHATh, UTO 51 He TIPUMEHSIT ONTUMHU3AIUIO, CTOJb MOMYJISIPHYIO Y MHOTHX
KOMITbIOTEPOMAHOB U Pa3HbIX YMHHUKOB. BMECTO 3TOro si JOCKOHAJILHO MCCIIEA0BAl PHIHOK 3a
PBIHKOM, YTOOBI YBUETh, C YEM MHE, OTIBITHOMY TpPEHIEpY, MOKHO JKUTh B SMOIIMOHAILHOM
Komdopre, oxxuaas pasyMHoi npuOsLi. Crenain Obl s ceronHs yyie? Y MeHsl €CTh COMHE-
HUS B 3TOM. bouibiliasi BeIUMCIUTEIbHAS MOIb HE TaK YK U BaxkHa. Kpome Toro, y Mens ce-
TOJIHSI HE XBAaTUJIO OBl CHIIBI TyXa B3SIThCS 3a TaKyro padory. [laxke eciau s MOT yIydIIuTh
ITOT OMOENbHYI acnekm MOEH TeXHUKHU aHamm3a Tperna Ha 5%, oka3aio Obl ATO 3aMETHOE
BIIMsSIHKE Ha pe3yabTar? Jlymaro, HeT. Kak Bl yBuanTE 103Ke, aHanmu3 Tpenaa GuibTpyer-
csl 1 00pabaThIBaETCs ¢ TIOMOIIBIO UCTIONIB3YEMBIX B TIOCIEIYIOIIEM MOIIHBIX TEXHHUECKUX
preMoB. BCIOMHHUTE CTapyr0 akCHOMY: €CJIA BEIb HE CIIOMaach, HE HAJO0 €€ YAHUTh. [1ou-
MHTE MEHS 37I€Ch NMPABHIbHO. McciemoBarenbckas padora BeauKkojenHa. Bel MokeTe MHO-
TOMY HAy4YWTbCSI, BBITIOJIHSS €€, ¥ BaM CJIeAyeT MpoOOBaTh YIyUIIUTh MO padoTy, €Cliu Yy
BaC €CTh K 3TOMY CKJIOHHOCTh. OHAKO sl IPEIIOKIII OBl BaM MTPOBEPATH CBOM PE3yJIBTATHI
Ha BceX pbIHKaX. Mcnonb3yemble 3HAUYEHUSI U METOJIbl BhlunclieHuss DMA OTKHbI UMETh
VHUBEPCANbHYIO NPUMEHUMOCMb (BHEIITHUE PBIHKH), a TAKKE CHOCOOHOCMb 8blOEPIAHCUBAND
UCNbIMAHUE BPeMEHEM.
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Huxe mpuBOAUTCS CHUIIBHO CXKAThIii TpauK THEBHBIX 3HAUYEHHH JTOATOCPOYHBIX O0HIOB Be-
aukoOputanuu (Gilt) ¢ nemonctpauueit kak 25x0, Tak u 25x5. DTOT rpaQuk WITOCTPUPYET
NOBEJICHUE IIeH B MEPUOJ TpeHJa M B mepuo] KoHconupanuu. CTpenaKd yKa3bIBalOT Ha
TOYKH, rae 25x5 ynepxuana Tpenn, a 25x0 - HeT.

| m e | ®w | Fg | & |lao [8 | o |w |p | & | F [n 113Z8 |
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ALITER
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211117
aieaa

PUCYHOK 4-4

Bvi ne ucnonvzyeme cmeujenHvle cKonb3awue cpeonue Ha 6Hympuonesnvlx epagurax. Ilo-
uemy? Pasee onu ne pabomatrom?

Onu paboTarOT O4YeHb XOPOIIO, HO y MEHS €CTh TEeXHHKa, padoTaromas emie Jiydie. ITo
-kombunayuss MACD/Stochastic. MHoTHE 13 MOUX KJIMEHTOB HCTIONB3YI0T DMA Ha BHYTpH-
JTHEBHBIX rpadukax U BocToprawrcs ux 3¢pdexruBHocThIO. KOHEUHO, Y Bac ecTh MOIHOE
npaBo ucnpoOoBatTh ux. Mx jgerye npuMeHsTh, ueM koMOuHatuto MACD/Stochastic.
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I'paduk 4-5 nokazpIBaeT, Kak XOpOIIO BHYTpUIHEBHAS 3X3 yAepKUBAET MOMBITKH MPOPHI-
Ba Ha 30-MUHYTHBIX S&P.
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PUCYHOK 4-5

Taxk kax oce mvt onpedensem "Tpeno"?

Ouenb npocto. Ecin 3aKphITHE TPOMCXOINT BHIIIE BHIOPAHHOW BaMH CMEIICHHOW CKOJIb3s-
el cpeaneit, TpeHa HanpasiieH BBepX. Eciin 3akpbITHE TPOUCXOAUT HUXKE Hee, TpeHna Ha-
npaBiieH BHU3. Eciu Bbl ucnonb3yere DMA s MEXaHUYECKOTO BXOXKEHUS B PHIHOK HIIU
BBIXOJIa U3 HETO, i MPEJIOKUI Obl MOJO0KIaTh TUK WK ABa nociie DMA nipu 3aKpbITUH,
MPEKIE YeM MPEeANpPUHIMATh KOHKPETHBIC IEHCTBUS, OCOOEHHO B Clydae MPUMEHEHHs 00-
JIee T0ATOCPOYHBIX 25X3.

Ymo, eciu yena celinac, 8 cepedure OHsl, 8blule Hee, d 8YepaliHee 3aKpbimue ObLIo Hudice?

B stom ciryuae Ilonreepxknaennsiii Tpenn HampasieH BHU3, a HenoarBepxaeHHblil TpeHn
-BBEpPX.

Ilouemy 6v1 ucnonvsyeme mpu nabopa 3navenuil ons DMA?

3x3 - It KPaTKOCPOYHOU PabOTHI, - Upe3BbIYAiHO d(PPEeKTUBHA HA OBICTPO IBUTAIOIINXCS
pBIHKAX.

7x5 - DMA wna Gonee J0ATOCPOYHON OCHOBE, KOTOPYIO MHOTHE HAIlUTHA MOJIE3HOM MPH aHAIIHU-
3e (DOHJIOBOTO PHIHKA.

25x5 - most fonrocpounas DMA.
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5 cpeonue

Ymo, eciu yena Ha MomeHm 3aKpvimusi Oupcu nudce 3x3, Ho vlue 25x57?

3HA4YUT, KPaTKOCPOUHBIN TpeH MoATBEpkKAEH BHU3, a 1OJATOCPOUHbIN TpeHa NoaATBEpkKIEH
BBEpX.

Huxe npusoautcs npumep odeux DMA na nueBHbIx 602X OPI" (Bund).

LEE1.D /3 B.CRA & I5/3 B5.CHA BSESZE to BES41S FDECINALSY =
| (1] I M [ p_ I F] | F | 7] la 19293 |
1m17a,
Amiaa
9113

i
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3
-

Hil

25x5 DMA

PUCYHOK 4-6

Kaxk OblI BBl OTpearupoBaiy WIH pa3biTpalid 3Ty CUTyalHI0, 3aBUCUT OT TOT0, B Kakoil Bpe-
MeHHOW CTpYKType IPOUCXOIUT Balla TOProBis. Eciiu BbI UTPOK HA 4aCOBOM OCHOBE, Bac OBl
O0YEeHb 3aMHTEPECOBAJIM JHEBHBIC 3X3, M NMPHU ATOM BHI 3HATh OBl HEe 3HaANH 0 25x5. Ecnm xe
urpa ueT Ha JHEBHON OCHOBE, Balll MHTEPEC MPUKOBAH K 25X5 HA JHEBHBIX WJIM, BO3MOXK-
HO, 3x3 Ha HenenbHBIX rpadukax. Ho 3mech ecth onnHa 3arpo3aka. Eciau Ob1 Tpelaep, Topry-
IOIUIA Ha HENeNbHOW OCHOBE, 3HaN 00 MHaukaTope HampaBieHUs, CO3JaHHOM M3 3x3 Ha
JTHEBHOM OCHOBE, OH 00OpaTujI ObI Ha ATO BHUMaHHE. S 00BsACHIO ATy ujaeto noapooHo B [JIA-
BE 6.

Moowcno n1u omkpvieams nozuyuio no "Henoomeepowcoennomy" cuenany?

Koneuno! S nenaro Tak NOCTOSIHHO, HO NP 3aBEPIICHUN [IEPUOJIA BaM JIy4lle IOJYyUUTh MO~
TBEpKJAEeHUE, 4yTo HamnpaBineHne coBnagaeT ¢ BallUMH MPEANOJI0KEHNUSIMU, HHaUE€ MOXKETE
pacnpolnatbes co caenkoi. Ecau Bbl Tak He MOCTYNMHUTE, TO COBEpIINTE KpynHY0 OmuoKy.
U eme no noBogy OmmbOK: HuKo2oa-Huxo2oa He MEHSITe NPUUKUHY AJIs TOproBiu. Eciu Bel
BCTYIHIJIH B UTPY, PYKOBOJACTBYSCh KAKUMHU-TO KPUTEPUSAMHU, U OHH B MOCIIEIYIOIIEM OTMe-
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HUJIINCH, HEC UIIIUTC UHBIC O60CHOBaHI/I$I, 9TOOBI ornpaBaaTb CBOIO ITO3UIIUIO. HNnaue BHI A0I11y-
CTUTE elle OJIHy cephe3nyto Omuoky. 3axpoiime coenxy, U €Clii y Bac €CTh IPyTrHe coodpa-
KEHUs TOProBaTh, HOBTOPHO OTKPOMNTECH. 3amiaTUTE KOMUCCHOHHBIE. Jl0JIrOCPOUYHbIE TICU-
XOJIOTHYECKUE COOOPaKCHHSI CHIIBHO TIEPEBEIIMBAIOT TH 3aTpaThl. Kpome TOro, Kak TOIBKO
BbI BBII>'IZ[CT€ N3 TOPTOBJIHU U 6pOCI/ITe CBEXKUU B34 Ha HEC, KPUTCPUU IMOBTOPHOI'O BXOoda
MOT'yT IOKa3aTbCd BaM HE CTOJIb Y6GHI/ITCJ'IBHI)IMI/I.

Bovi ynomsamnyau "noxkpwisarowee” nosedenue pvinka. Imo oeticmeumenbHo mo e camoe,
umo muHumusayus "0eounvlx yovimrog"?

ILa, OJJUH H3 HanoOoee pPacpoCTpaHCHHBIX TCXHUYCCKUX IMMPUCMOB, HCIIPABUIJIIbHO UCIIOJIb3Y-
CMbIX Tpeﬁz[epaMI/I, CJINIIKOM 6LICTpOC MNOATITMBaHUE CTOMOB. Mes BRITIAIUT Xopomo, HO
OOJIBIITUHCTBO TpeI:II[epDB HC BJIAACIOT HpaBHHBHOﬁ TEXHUKOMH pasMelICHUA CTOIIOB, HC T'OBO-
pA YK€ 0 TOM, YTOOBI IIOHUMATBh, K020a UX MOYHO IIOATATHUBATH.

JlaBaiiTe paccMOoTpUM JHEBHOU Tpaduk KaHaackoro goyuiapa (Pucynok 4-7).

0. 7150
0. 7T100
} A0 T0S0
R . .
m‘ -7 T 3 ' l! o A .....;,.......................... Rt |+ Wi i 1]
1995 1716 10 - = 15 o’ Dadly |
PUCYHOK 4-7

C MapTa 110 Ha4yajlo MasAd BKIFOYUTCIIBHO PBIHOK HAXOAWUTCA B CUJIBHOM BOCXOOAIICM TpeHz[e,
4TO omnpezaeneHo ¢ nmomouipio 3x3. [ToaToMy MBI urpanu Obl B ATUHHYIO CTOPOHY, MTOKYIIasi Ha
NaJIeHUIX, OCHOBBIBAsICh, CKOpEE BCEro, Ha 4aCOBOM Ipaduke, U MpojaaBasi Ha OMPE/CIICH-
HBIX IEJICBBIX TOYKAX. OtH naaCHusa u HGHGBBIG Touknu ONpCACIAOTCA YrUClIaMU dubonay-
9H, 4TO OyJIeT paCCMOTPEHO MO3XKeE.
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Korga mb1 jocTuraeM BEepUIMHBI, MOJYYa€M YCTOWYMBBIA MPOPBIB CKBO3b 3X3 B HUXKHIOIO
CTOpPOHY, U 3X3 CKpbIBaeT WIH "MOKPHIBAET" MOcChenyInee KojiedaHnne Ha3al K BepIIUHE.
Biarnsinute Ha ee yBenndyeHHbIN BUa Ha Pucynke 4-8.

“NOKPLITUE”
PbIHOYHOTO AERCTBUA

HO Garg

}umwm |;.r1 B3 ﬁzﬁnn E?EE!:[T

PUCYHOK 4-8

Ecau ObI MBI IOATSAHYJINU HAIIM CTOIBI CIUIIKOM OBICTPO IMOCIE OTKPBITHS KOPOTKOM MO3H-
uu B 1eHb "A", onu Obl cpabortanu B neHpb "B" wnan "C". Eciau Gb1 MBI pyKOBOJICTBOBAIHNCH
3x3 nns HaHeceHus: TpeHna, y Hac He ObUTO OBl MPUYUH OECIIOKOUTHCS OTHOCUTEIBHO HaIeh
KOPOTKOM TO3UIMHU, €CIU OBl HE MMPOU3OIIEN CYIeCTBEHHBIM OTKAT Ha3al, Beimie 3x3. B mo-
CIEAYIONIUX TaBaX MBI MOAPOOHO PACCMOTPHUM TEXHUUYECKHE MIPUEMBI pa3MEIIEHUs CTOTOB.
A TIOKa BaXXHO, YTOOBI BBl MOHSUTH: 3X3 MaeT PHIHKY BO3MOXHOCTH AbIaTh. OOpaTHBIN
MOABEM K MPEAbIAYIEH BEPIIMHE TO3BOJISIET TEM, KTO 00€CTICUII PHIHOYHYIO JIMKBUIHOCTD
JUJIS1 TIPOJIABIIOB, Pa3BEPHYTh HAKOIUICHHBIC Y HUX JIJTMHHBIC TTO3UIIMU M, BEPOSITHO, OTKPHITH
KOPOTKUE TIO3UIIUH.

ITo MCPC U3YUCHUA KOHHGHHHﬁ, ONMCAHHBIX B 3TOH KHUI'C, BaM CTAHCT MMOHATHEC, YTO PBIH-
KM yCMOUYU8bl U NOCAYUiHbl, €CIIM PearupyroT Ha Jito0oe cepbe3Hoe Jpukenue nieH. OHU He-
NOCMOSAIHHbL U ONACHbL AJI TOPrOBIIU, €CJIM Ha HUX YCTONYMBBIC U CUJIbHBIE JBUKCHHUS TOJIb-
Ko B ofiHOM HamnpaBnenuu. 9T0 u3-3a TOro, yTo npodeccuoHaibl, odecrneunBaBUIne TUKBH/I-
HOCTb pbIHKAaM, OKa3aJINCh HAa HENPAaBUJILHOM IyTH!



NABA S

AHAJIN3 TPEHOA
KOMBUHALIMS MACD/STOCHASTIC

CoOooooooODOoCOnDOoOooOoonDoooDDoooOooonoooooooooooooononn

OBLLUEE OBCYXOEHUE:

[Tono6HO GOMBIIMHCTBY TPEHAEPOB, MII0X0 3HAKOMBIX CO CTOXACTUKOM, s OB KaKoe-TO Bpe-
Msi COUT C TOJIKY €ro MOBEACHHEM U OJHOBPEMEHHO BCTPEBOXKEH pe3yjbTaTaMH CBOUX Mep-
BBIX MONBITOK paboTsl ¢ HUM. K cuacThio, YTOOBI CMOTPETh CTOXACTHK, 51 BBIOpAJ MpoTrpamMm-
Hoe obecnieuenne COG TQ20/20™. $1 noguepKuBaro: K c4acThio, HOTOMY 4TO B 7(Q) MHOIO HC-
MOJIB30BAJICA MOJU(UIIMPOBAHHBIN THI CTOXACTUKA, a HE TO, YTO HA3bIBACTCS CTAHIAPTHBIM
croxacTukoM JIsiina (Lane Stochastic). CriycTs HEKOTOpOe BpeMs s y3Hall, uTo B (hopmynax
MCYHCIICHUS CTOXAaCTUKOB UMEIOTCS pa3znuuusi. Eciu OBl s MONBITANICS MPUMEHATH 3TOT UH-
JTUKATOpP, UCMOJb3Yysd MHYIO CTOXaCTHYEeCKyl (opmyiy, yem Oblia 3amuta B 7Q20/20™,
Moe 00ydeHne 0601IIoch Ol HAMHOTO J0poxke. MHIuKaTOp ObUI0 OBl HAMHOTO TPYAHEE MPH-
MEHATb U UHTEPIPETUPOBATH.

NMPOrPAMMbDI, MPOMPAMMUCTDBI U NMPOBJIEMbI:

Puckys, 4To BamM riaza OCTEKJIEHEIOT OT CKYKH WJIM B MO3TY OT HaNpsDKEHUs 3aKyINOpsT-
Csl COCYJIBI, 51 COOMPAIOCh OTCTYNUTh HEMHOT'O B CTOPOHY U OOCYIUTH CEphe3HbIE MPOOIIEMBI
TpeNIepoB MPHU MONBITKAX HCIOIb30BaTh TOPrOBblE HHCTPYMEHTHl. CTOXACTUK U, B MEHb-
meii crenenu, MACD naioT HaM NMPEKPACHYI0 OCHOBY JUIst 3TOro obcyxaenusi. CHavyana pac-
CMOTPHUM CTOXAaCTHUK.

Cosnarens croxacTukos Jlkopk JIolH' 3aMeTwHiI, 4TO LEHA 3aKPBITUS B MpEeIax auamna-
30Ha O6apa uMmerna 3HaueHue, CX0JHOe ¢ OyayluM MoBeAeHueM LieHbl. [locae 3HauuTenbHbIX

' George Lane, Investment Educators
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YCUJIMH U CTapaHUi OH MOIy4Yul (GOPMYITy, KOTHIECTBEHHO MOITBEPAUBIIYIO €TO MPEIIIOIIO-
KEHUS. DTO KKETCSI IOCTATOYHO SICHBIM U TIPOCTBIM, HO B PEATbHOM MUpE, TJ¢ TaHHBIH BO-
MPOC OTCIISKUBACT MPOTrpaMMHOE OOecTieueH e, TaKyro 3aJauy PelIuTh coBceM He jerko. Cy-
[IECTBYIOT BBI3BIBAIOIINE TPEBOTY PA3HOBUIHOCTU CTOXAaCTHYECKUX (DOPMyII, yKa3aHHBIC B
CCBUIOYHOM Matepuaine. Jlaxe npu obmenun ¢ JxopmkeM - OIHUM U3 Haubosee XOpoIo
OCBEJIOMJICHHBIX, IIEAPBIX U YECTHBIX TPEHIEPOB - 51 HE HAIIEN MPOCTOTO Crocoda, KaKk u3
OpUSUHATILHOU (DOPMYJIbl MOKHO TIOIYYUTh TO, YTO MBI, TPEHAEPHI, UCTIONBb3yeM Ternepb. [1o-
ATOMY MOCTYITUM CIEIYIOIIM 00pa3oM. Sl He Oymy neimamuvcs MOXOPOHUTDH BAaC B CIOKHBIX
pacuerax. B Ilpunoxenun "E" ecTh ypaBHEHHUs i1 MATEMAaTUKOB M MPOTPaMMUCTOB. S
TaKke JaM BaM BO3MOXHOCTb cpady mepeiitu k IlIlpeamouturenbHomy CTOXacTHKY
(Preferred Stochastic), nepeniCTHYB HECKOJIBKO CTPAHUII, €CIIM BAC UHTEPECYET TOIBKO TO,
YTO S HCIIOJIB3Y10. B TakoM ciydae BbI MPOCKOYUTE HEMHOTO MyTOpHOE oOcykaenue. OqHa-
KO OT Bac CKPOKOTCS HEKOTOPBIC MTPOOJIEMBI, C KOTOPBIMH CTAIKHBAIOTCS TPEUACPHI, TOJIB3Y-
SICh TIPOTPaMMHBIM 00€CIIeYeHUEM MTPU aHATN3E JIJIsl IPUHSATHS TOPTOBBIX PEIICHHA.

Pa6ora J[>xop/pka mocreneHHo oopociia pasHOoOOpa3HbIMUA TEPMUHAMMU:

Croxactuk JIsiina (Lane Stochastic) Ceipoit CTOXacTuk
(Raw Stochastic) beicTpeiit Ctoxactuk (Fast Stochastic)
Mennennsiii Ctoxactuk (Slow Stochastic)
MomudunupoBanusiii Ctoxactuk (Modified Stochastic)
Hactosimuit Croxactuk (The Stochastic)

NMOXANYUCTA, BCTAHbTE! MPABUJIbHbIA CTOXACTHUK:

[Tokynas rpaduueckuii naker, ot Trade-Em-Quick Software Inc., Mbl MOXeM OBITH yBepe-
HBI, YTO B HeM yxke ecTh "Hacrosimuii CToxacTuk" B KaueCTBE OJTHOTO U3 8CIMPOEHHbIX VH-
IUKaTopoB. OTINYHO, Mbl CYACTIIMBBI, TAK KaK 3TO - TOT UHAUKATOP, O KOTOPOM YUTAIH U
XOTHM HUCIOJb30BaTh. OHAKO Kakoil ke u3 ctoxactTukoB "Hacrodmmii Croxactuk"? Eciu
MBI He OyJieM 3HaTh TOCTATOYHO, YTOOBI 33JaTh BOIIPOCHI MO CYIIECTBY HEKOTOPHIM HH()OP-
MUPOBAaHHBIM U OTBETCTBEHHBIM IPOJABLAM, TO CJIOKHO JakKe MPEICTaBUTh, YTO Mbl MOTY-
4uM 6 deticmeumenvrocmu! VITak, 1aBaiiTe MOroBOPUM O CTOXACTUKAX, a TaKXKe pazbepem-
Csl 8 NPOCPAMMHOM 0OecneyeHul U 8 mom, KaK OHo pa3padoamuleaemcs.

CTOXACTUK NINHA (CbIPOU CTOXACTHUK):

Yro kacaercs MeHs, TO s CYUTAIO, UTO BCE CTOXACTUKM MOYKHO 3aKOHHO Ha3blBaTh CToXac-
tukamu JIdliHa - Bce oHU 00s3aHbI cBOMM MpoucxoxaeHueM Jlxopmky Jsiiny. CroxacTu-
KH, KOTOpBIE MBI 371eCh 00CYA1M, UMEIOT JBE JUHHUH: OBICTPO ABMXKYIIascs JIuHug %K u
MEUIEHHO ABIKyWasica munusa %D. [loxoxe, ecTb HEKOTOPOE CXOJACTBO MEXIY PA3IHYHBI-
MU CTOXacTUYeCKUMH (popMynamu ais %K BeicTporo croxactuka, MHOTAa Ha3bIBAEMOTO
ChIpBIM CTOXAaCTUKOM, ITIO3TOMY MbI HAUHEM C HEro. Sl mpuBeay 3/1€Ch €r0 ypaBHEHUE.
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%K, Beictpsrii (Ceipoit) CToxacTuk:

%K =100 [(C—Ln)/(Hx=Ln)]

2de:

C — camoe nocarednee aaxpuimue

Ln camuill Huskul munumym 3a nocrednue “n” dueil
H: camuiil svicoxul Makcumym 3a nocarednue “n” dned

PUCYHOK 5-1

VIMEeHHO TIpU BBIYHMCICHUH MEMJICHHOW JUHUU %D BO3HUKAET OOJIBIIOE KOJIMYECTBO IMPO-
osem. Mennennas nunusa %D - 3T0 criaaxeHHas Bepcust ObIcTpoi tuHUU. OHAKO CyHIecT-
BYIOT pa3jIMuHble NYyTH CcriaxkuBaHus. Hanmpumep, MOXKHO MCI0JIb30BaTh Pa3HOE YUCIIO IIE-
PUOJIOB KaK B MAMUNEPUOOHOU CKONB3SIIEH CpeHeN WU decamunepuooHol CKOIb3SIeH
cpenHel. Takyke TOMyCTUMO MPUMEHSATH Pa3IUUYHBIE TUIBI CKOJIB3SIINX CPEAHUX, HAIIPHU-
Me€p, UCIOJIB30BATh NPOCMYI0 UIN IKCNOHEHYUAIbHYI0 CKOJIB3SUIYI0 CpeaHIor. IIockobKy
UMEETCsI MHOXECTBO CIOCOOOB /Ji CIVIAKUBAHUS JIMHUM, CYIIECTBYET M BapUAaTUBHOCTD
CTOXAaCTHKOB.

BbICTPbIE CTOXACTUKW:

Ecan nns monyuyenus %K Bocnosib3oBaThesi popmynnoit Ha Pucynke 5-1, BHIpOBHSB €€ ¢ 1O-
MOIIBIO TPEXMEPUOTHON Moouduyuposannoii ckonp3simen cpequeit (MAV), Mbl moxydum
JIMHMIO OBICTPOTO cToxacTHka %D. B cBoeli cTathe 0 cToxactukax® JIxopmk JIDHH HCIIOIb-
30Bas npumep, B3AThIH 3 TQ20/20™, KOTOPHIN AaBaT UMEHHO IMOM MUN CAAHCUBAHUSA
%K s cozmanust muHAN %6D. TOT e caMbIi THII CIJIAXKHUBAHUS UL CO3aaHUsI MeUIeHHO-
ro CTOXacTHKa, 3anporpaMMupoBaHHbii B TQ, noka3an Ha Pucynke 5-3.

%D (Boeempozo Cmoxacmuxa) = 3 nepuodnas MAV om %K (Bwempozo Cmoxacmuxa)

PUCYHOK 5-2

Hekoropble KOMIaHUM, MPOU3BOJAIIEE NPOrpaMMHOE oOecreyeHue, MPearovYuTaoT HC-
MI0JIB30BaTh Opyeue Memoobl C2laANCU8aHUs, HO OHM BCe paBHO Ha3biBaroTcs bricTpsiM Cto-
XaCTHUKOM.

2 George Lane, "Lane's Stochastics" Technical Analysis of Stocks and Commodities, May/June 1984.
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MEANEHHBLIE (MPEANOYTUTENbHbLIE) CTOXACTUKMW:

Mennennslie (IpeANOYTUTENbHBIE) CTOXACTUKHU TOTy4daroTcs: U3 beicTphix cToxacTtukos. Ec-
JI1 MBI BO3bMEM JIMHUIO %), pacCUUTaHHYIO KaK NIOKa3aHO BbIlIE, IEpeuMeHyeM ee B %K, a
3aTeM CraJuM, UCIIONB3YS mpexnepuoouyio Moouguyuposannyo cKoib3auyo cpeoHion,
TO TOJYYUM HOBYIO MEANIEHHYIO JTMHUIO, SIBISIONIYIOCS %D MeaneHHOro CTOXacTukKa. DTH
JIB€ JUHUU OOpa3yroT WHIUKATOpP, Ha3biBaeMblii MenneHHbIM CTOXaCTHKOM, CO3/IaHHBIN
criaaxuBaHueM MoaudHUIMPOBAHHON CKOJB3SIIEH cpeaHe. DTO - CTOXAaCTHUK, KOTOPBIN o
ucnonbs3yio ("[IpenmnoyrurenbHbiii").

%K (Mednennozo Cmoxacmuxa) = %D (Bwempozo Cmoxacmuxa) )

%D (Mednennozo Cmoxacmura) = 3 nepuodnas MAV om %K (Mednennozo Cmoxacmura

PUCYHOK 5-3

HekoTropble KOMITaHUH, BBIITYCKAIOIINE IPOrPaMMHOE O0ecredeHne, OTAal0T IPEANOYTCHHE
Opy2umM Memooam Cenax)cueanus, Ho OHU BCE PaBHO HA3bIBAIOT 3TOT MHAMKATOP MeaieHHbIM
croxactTukoM. @opmyna MoauduupoBaHHON CKOIb3sIIEH cpenHel nmokazana Hike. OT-
npaBHas Touka (MAVt) paccunTana Kak v JJIsl IPOCTOM CKOJIB3SAIICH CpeTHEH.

MOOUPULIMPOBAHHAS CKONb3SALWASA CPEOHASA (MAV):®

MAVi= MAV + (Pr—MAVer) /n

2de:

MAV: — meryuee snavenue Moduguyuposannol cronvaaweil cpedneil
MAVe: = npedsidywee anavenue Modugduyuposannol exorszawell cpedneil
P: — mexywar yena

n — Yucno nepuodos

PUCYHOK 5-4

Ecnu nns crinaxuBaHust BMecTO MoouguyuposanHnoii ckonv3aueli cpedHell ACTIONb3yeTCs
Ilpocmas ckonvzsawas cpedHss, BBl TIONydaeTe 3HAYUTENBHO MEHEe MOJe3HbIH MeIeHHbII
ctoxacTuk. COOCTBEHHO TOBOPSI, sl HAXOXKY €ro BOOOIIe 0eCoIe3HbIM.

3 P.J. Kaufman, The New Commodity Trading Systems and Methods, (New York: John Wiley & Sons, 1987).
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MOOUPULMPOBAHHbIA CTOXACTHUK:

Ecnu MbI Bo3bMeM OBbICTpYIO IMHHUIO %K U3 OpUTHHANBHOMN, OMPEACICHHON BhIIIe (POPMYIIbI
(Pucynok 5-1) u crmaaum ee moObIMU CpeaCcTBaMH, TO onyduM %K MoauduuupoBaHHOTO
cToxactuka. Eciiu 3ateM criaaauTth 3Ty JUHUIO %K U Ha3BaTh pe3ynbTaT %D, To oOpa3yeTcs
MelieHHas TuHUS MoauduuupoBaHHOTO CTOXacTUKa. BeposaTHO, BBl cyMeeTe HaWTH Jpy-
rue onpezaeneHuss MoanpuuupoBaHHOTO CTOXAaCTHKA B CIIPABOYHBIX MaTepuaiax Wil pyKo-
BOJICTBAaX JUIsl TIOJIb30BaTEJIeH MPOrpaMMHOT0 00eCTieYeHUSI.

HACTOSLLMA CTOXACTHUK:

BriBenure Ha skpan Trade-Em-Quick Software, Aspen Graphics™, CIS TRADING PACK-
AGE wnu TradeStation®, u Bl yBuauTe TaM CTOXacTUYECKUN MHAMKATOp (Stochastic).
UTto 0oH co00il mpencTaBisieT ¥ HACKOJIBKO IMOJIE3€H - MOKHO TOJIBKO rajaath. bes Tmarens-
HOTO MCCJIEOBAHUS HEJb3s ONMPEISTUTh 3TOT TEPMHUH, MMOCKOJIBKY Mpe/IaraeMble STUM HH-
CTPYMEHTOM aHaJin3a Pe3yJIbTAaThl MOTYT UMETh CaMbIH Pa3JUYHBIN BUJ, TPUMESHHMOCTH U
MOJIE3HOCTH B 3aBUCHUMOCTH OT TOT0, KAKUM 00pa3oM MPOUCXOAUT MAHUITYJISIUS ypaBHEHU -
sIMM B BBIOpAaHHOM BaMHU IPOrpaMMHOM oOecrieueHun!

NMPEAMNOYTUTENbHbIA CTOXACTUK:

OTO - HOBBII TEPMHUH, IPEBOCXOHO OOBSICHIIOMUN TO, YTO A UCNOIL3YIO U HAXOICY NOJE3-
HbiM. Y paBHEHUs, IPUBEIECHHbBIE BbILIE I NONIy4YeHUuss MenneHHoro croxactuka 1 Moau-
(buIpOBaHHON CKOJIB3SIIEH cpelHel, BIOJIHE YJOBIETBOPAIOT MOUM TpeboBaHUAM. [Ipy-
rue (opMyJIbl U CCBUIKH, HMEIOIINE OTHOUICHUE K CTOXAaCTHUKY, moMeleHsl B [Ipunoxenue
"E", 4T00HI emre 0oJiblle HE YCIOXKHATH 3TOT BOMPOC.

B mocnenuuii pa3 st mpoBepsi1 CBo [IpeanodTuTenbHbli CTOXAaCTUK - OH Ha3biBajics Men-
neHHbIM cTtoxacTukor B CQOG, Inc., Aspen™ - u mam cobctBernnsiii TOPI'OBBIM ITAKET
CIS. On e npucyrcrBoBai B TradeStation® B BUJe y’Xe TOTOBOIO HHAWKATOPA, HO €0 MOX-
HO OBLIO CO31aTh, BBEIS HaJJIC)KAIINe ypaBHEHHs Ha TaK Ha3bIBA€MOM 'JErkom si3bike"
("Easy Language™", Ilpunoxenne "D"). MetaStock™ He conepXuT B IpeasiaraeMbIX OIl-
nusx [Ipenmoururensuspiii croxactTuk. Ho 9To0bl moyuuTh ero 6e3 BBoaa (popmyst, MOXKHO
W3MEHHUTh YCTAHOBKHU B 3TOU mporpamme (MetaStock™).

Korna Bbl HauHeTe pa3OupaTh NMpUMEPHI UCIOJIB30BAHHUS CTOXACTHUKOB, MPUMEHSS MPO-
rpaMMHOe oOecrieueHue Aspen Graphics™, Bam yame OyneT BCTpedyaThbcsl Ha3BaHue Moou-
¢uyuposannvlii CTOXaCTUK, a HE MedienHblli CTOXACTUK, XOTs MeoieHHblli CTOXaCTUK MOU
[Ipeanouturenbubiii croxacTuk. [louemy? Kak TOAbKO S BCepbe3 3aHSIICS 3TUM BOMPOCOM,
y MEHsI BO3HUKJIO HEJIOBEpUE K MPABUILHOCTH PacuyeToB MporpaMMHucTaMu MeyIeHHbIX CTO-
xacTtukoB. [loaToMy s mepemien Kk U3ydeHH0 Moau@UIUPOBAHHOTO CTOXACTHUKA, TPOBOJIS
CaMOCTOSITEJIbHbIE UCCIIEA0OBAHUS U AYOIHUpYs JaHHbIE, KOTOPHIE 10 MOUM CBEJCHUSM ObLIU
BEpHBIMH. 3aTE€M 51 COIMOCTAaBUJI MOJIyYEHHbIe 3Hau€HUs ¢ HamuM codctBeHHbIM TOPI'O-
BbIM I[TAKETOM CIS. A nociie 3TOro CpaBHWI CO3/IaHHBIN MHOU B "Aspen” Monudummpo-
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BaHHBIA CTOXACTUK C T€M, KOTOpbId "Aspen” Ha3zpiBal MeJICHHBIM CTOXAaCTUKOM, U BBISAC-
HWJI, YTO UX IPOTPAMMHUCTHI C/ICNIalId BCe NMpaBmibHO. Korga Mbl B 3T0M KHUTE OyaeM 00Cyx-
natb "Hacrosimuii ctoxacTuk", moapasyMmeBaeTcs, 4To 3To Mol [IpeanouTuTenbHblid cToXa-
CTUK.

Bnonne BeposTHO, MO Mepe pa3BUTHS UHIYCTPHUH MporpaMMHOro obecrneuenus Moaundunu-
pOBaHHLIﬁ CTOXACTUK BBITCCHUT BCC APYIru€ BUALI CTOXAaCTUKOB, ITOCKOJIBKY IO OIPCACIIC-
HHUIO OH MOXXET OBITh HACTPOEH TaK, 9YTOOBI MOJEIHUPOBATH BCE OCTAIbHBIE. B 3TOM ciydae,
yTOOBI co37aTh Hall [IpeAnodTUTEeNbHBIN CTOXACTUK, MOJIH30BATENb JIOJKEH BBECTH CJIEIY-
OIMKYEC 4Y€ThIPC NCPEMCHHBIC!

1.60cemb TIEPUOAOB AJI1 pacCMOTpeHUs (BOCEMb JIHEH, BOCEMb 4acoB U T.J.)

2.mpu Tiepuoja CTiIaKUBaHUs g ObICTPON JIMHUU

3.mpu epuoja CriaaKuBaHUs I MEAJIEHHON JTUHUU

4.moouguxayuro 1 Tuna CKONB3SAIMIEH CpeHel, YTOObI BBITIOJTHUTH CTJIaXUBAHUE JKeJla-
€MbIM 00pa3om

Ecnu 5T0T ypoBEeHB AeTaNIM3alMU €Ie HE JOCTATOYHO BCE YCJIOKHMIL, 51 XOUy paccKa3aTb BaM
0 JBYX JIPYTHX aclleKTaX, KOTOPbIE Bbl HE OJIKHBI YIIYCTUTh IPHU BBIOOPE MPOrpaMMHBIX Ia-
KETOB U TOPTOBJIE C UCIOJIb30BAHUEM BKIIFOYEHHBIX B HUX MHIMKATOPOB.

BAPbI, BbIPABHUBAEMBbIE MO PbIHKY, U BAPbI, BBIPABHUBAEMbIE MO
BPEMEHM:

I'opasmo nerye mporpaMMupoBaTh O0apbl, BHIpaBHUBaeMbIe 110 BpEMEHH, HO OHU HE CTOJIb XO-
polIu I aHajau3a, Kak Oapbl, BBIpaBHUBAaEMbIE MO0 PBIHKY. JlaBaiiTe paccMOTpUM B KayecT-
Be npumMepa O0oHIbI. Jaxke mpu TOM, 4TO PHIHOK OOHJIOB OTKpbIBAaeT TOProsito B 8:20 yTpa,
(dakTHUecKu 3aBeplias CBOM IepBble noivaca B 8:50, BRIPOBHEHHbIE 110 BpeMeHU Oaphl Ha-
yanu Obl U3MepATh 3TOT pbIHOK B 8:00 yTpa, 3akoHuuB nepsbiit 6ap B 8:30. B 3ToMm ciyuae
nepsbie 1/2 gaca (8:00-8:30) 6yoym exarouame moavko 10 munym peaibHo nOCMynanuux
¢ pviHKa 0anHwiX. Bmopoii nonyuacosoii 6ap 6yoem coodepcams ungopmayuio moavko 3a 20
MUHYmM nepeou nonosunsvl yaca u 3a 10 munym eémopoti noiosunsl yaca mop2oenu. Jpyrum
IPUMEPOM BBIPABHUBAEMBIX 110 BPEMEHHU 0apoB, CO3JaIUX "OmHMOOYHBIE" MAKCHUMYMBI,
MHHUMYMBI, U IOCJIEHUE JaHHBIE, MOTYT CIIY’KUTbh 4acoBble S&P. B 3ToM ciydae mepBblil
yacoBoil 0ap S&P coaepxut uHpopmaiuto, morydeHHyw ¢ 9:00 no 10:00 yrpa, XoTs oHa Ha-
yyHaeT noctymnarh He paHee 9:30! Bropoii uac Benet cBoii orcuer ¢ 10:00, 3axaH4uuBas ero B
11:00 yTpa, BMecTo npaBuibHOro Havana B 10:30 u 3aBepuienus B 11:30 yrpa. OueBuaHo,
4YTO MpH "HENpaBWIBHOW" 3alMCH MAaKCUMYMOB, MUHUMYMOB M IOCJIEIHUX JaHHBIX IS
STUX BHYTPUAHEBHBIX I'paUKOB BCE MPOrHO3bI, COCTABICHHbIE IO HUM, TaKke HeBepHbl. He
MI03BOJISIIITE YYBCTBY YAOBJIETBOPEHUS OCIEIUIATh ceOs. HekoTopeie Tpeiinepsl rogamMu uc-
MOJIB3YIOT pacyeThl, OJyYEHHbIE Ha BRIPOBHEHHBIX MO BPEMEHH Oapax, UMes pe3ybTaThl
HUXE cpefHero. Muozue u3 smux mpeuoepos co8epuleHHO He NOHUMAIOM, KAK CO30at0mcsl
maxue npo2no3vl. A eac ygepsaio, umo nioxas paboma uHOUKAmMopos modcem ovimsb cKopee
pe3y1omamom HenooxooAuux OAHHbIX, HA OCHOBE KOMOPbIX OHU PACCUUMBIEAIOMCS, YeM
Heco8epuleHCcmed Camux UHOUKaAmopo8 Uil HenoOHUMAaHus mpeuoepom npasul ux Ucnolb-
306aHus!
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BbIBOPKA AAHHbIX:

BTtopast, u onsTh ke, He Takas O4eBUIHAS 00JIE3Hh HEKOTOPHIX rpa)MuecKUX MaKeTOB BO3-
HUKAET OT METOJIOB BHIOOPKHU JTaHHBIX, KOTOPHIE OHU UCIOJB3YIOT ISl AaHAIUTHYECKUX pac-
yeToB. [Ipeanonaoxum, Bel COKpalaeTe ropu3oHTaIbHYI0 och (Bpemenu) co 140 no 40 Gapos.
Ecnu Bama cxema uccnenoBanuii TpeOyeT MPUBOAUTH TOYHBIC 3HAUCHUS 32 MpeaeIaMu BU-
nuMbIX BaMu 40 6apoB, HEKOTOPBIE MPOTPAMMBI OKaXXYTCS JJISI 3TOTO HEMPHUTOIHBIMU, TaK
KaK OHU O0yOym UCnOIb308aMb 015 bIYUCICHUL MOAbKO me 0aHHble, KOmopbvle 6UOHbL HA
axpane. Xopoire rpapudeckue mporpaMMbl MPEeAOCTaBAT B Ballle paclopsokeHne Heo0Xo-
JUMBbIE JIJIsl UCCJIEIOBAaHUI 3HAYEHUsI BHE 3aBUCUMOCTH OT TOTO, BUAUTE Bbl Ha 3kpaHe 20, 40
unu 400 6apoB. DTH JaHHBIC HE JOJDKHBI 3aBUCETh OT KOJHMYECTBA JHEH, MMOKa3bIBAEMbIX Ha
skpane. KoHeyHO, Mpu yCI0BUU, YTO BBl UMEETE AJIsI TOUHBIX BBIYMCICHUN aJeKBaTHbIC 3HA-
YEHHS Ha )KECTKOM JUCKE CBOEr0 KOMIBIOTEpA.

[TycToit pasroBop 06 "3ToMm cTtoxactuke" unu "ToMm ocrumisiTope" 6e3 paccmoTperus Gop-
MyJl, UCIIOJIb3YEMBIX JUISl UX CO3JaHus, WIM IPOrpaMMHUPOBAHUS, JIEXKAIIEro B OCHOBE pac-
YEeTOB MPH MOCTPOEHUHU 0apoB, MOXKET MPUBECTH K CAMbIM HEYTEIIMTENIbHBIM pe3yibTaTaMm,
Oe3 manetiuieco Hamexka Ha mo, 8 4em dice npoorema!

NMPOrPAMMUCTBI U OBHOBJIEHUE:

Ecnu Bectu peub 0 MporpaMMucTax, HAYHEM C TOTO, YTO IMPOUCXOIUT B UHAYCTPUH, CBSI3aH-
HOH ¢ pa3paboTkoif mporpaMMHoro obecrnedeHus. [Ipeanonoxum Bel - TPE3UICHT KOMIIA-
HUU, BBIMYCKAIOIIEH Takoil MPOAYKT, U OHOBPEMEHHO Tpelaep. Y Bac BechbMa cTabMiIbHas
nporpaMma, KOTOPYIO Bbl €KE€IHEBHO MCIIOJb3yeTe AJs NPUHATUS TOPTOBBIX PEIICHUH,
HO... B HE€ 3aKpajics TaKOW HEeOOIBIIOMN, COBCEM MatoceHbKUM xy4uok. [{ludpa 8§ B 1998 Ha-
XOJIUTCS HEMHOTO B CTOPOHE BIIpaBo. BbI HjieTe K CBOMM MPOrpaMMUCTaM U roBopurte: "I1o
HECKOJIbKO paszapaxkaeT. Bl MoxkeTre 310 ucnpaButh?" "A kak xe!" - 3Byunt otBer. Uepes
napy MecsIeB Bbl MOIy4aeTe mporpaMmmy oOpaTHO M y3HaeTe, 4yTo mpobiema ¢ 1udpoii 8 yc-
TpaHEHa, OJJHAKO MPOrpaMMUCTHI "yCTpaHUIU" U ele OJHY "TOTPEenIHOCTh', 3aMEUEHHYIO B
CTOXacTUYECKOM ypaBHeHUHU. U, KOHEUHO ke, OHM He cKa3aiau BaM 00 3ToM "ucrpaBieHun"
HU CJIOBA.

51 xoTen OBl yCTAaHOBUTH BCEOOBHEMITIOIIMM MPOMBINIJICHHBINH CTaHAAPT, MpeAycMaTpUBa0-
LU TaKOM MOMEHT: €CJIM IPOrPaMMHUCTBI JIENal0T YTO-TO U He coobwaiom eam 00 2mom, OHI
pacruiauMBaroOTCs 3a MOJI00HBIE AEMCTBUS COOCTBEHHBIMU HOTTSAMU. Ecnu BBl mosiaraete, 4To
3TO CIUIIKOM CYPOBO, ITOJYMAKTe O CHIeJKe, IIAHUPYEeMOH BaMH B TEYCHHE HECKOJBKUX He-
nenb, Kotopas nomkHa Obuta mpuaectr $20.000, a BMecTO 3TOro mpuBesia K yOBITKaM B
$10.000. IToyemy? IToTOMy 4TO TEXHOJIOTHIO pacyeTa UHAUKATOPA B YK€ OTILIU(OBAHHOM
TOPTOBOM IIJIaHE U3MEHsIN O€3 Baliero BeoMa 1 Y TeM Oosiee 6€3 0100peHus ¢ Ballei cTo-
poHbl. CKaXXuTe MHE: KaKk mpetioep, TONULIX Obl BBl TTOCJIE ATOTO JIMYHO UCKATh KYBaJIYy, HIH
TOJIBKO YJIBIOHYTUCH Obl U cka3anu: "[loxamyiicta, He nenaiite Tak 6onpme?" Ecnu Ob1 s
MOT JIeJIaTh BCE€ YTO YTOAHO, B TOPTOBBIX 3ajaX MOSBUIOCH ObI MHOTO XpOMBIX Jrojaei. I1o
KpaiiHell Mepe, B IiepBoe Bpemsi!
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To >xe camoe OTHOCHTCS K OOHOBIIEHUSIM (ITPOrpaMMHOTO MPOAyKTa). KoMmaHusi, BEITyCTUB-
mas mporpaMMHOE oOeclieueHue, UCIOoJb3yeEMOE BaMU B TOPrOBJIE, 3asBJSET: B UX HOBOMU
BEpPCUU MOSABUIACH (AHTACTUUECCKU YOOOHASA (hyHKYUs, TYAECHBIH CIOCO0 M3YUEHUs PhIHKA,
KOTOpasi BaM Ha CaMOM JieJie U AapoM He HykHa. OJHAKO BbI gbIHY#cOeHbl "OOHOBISTE", MO-
CKOJIBKY OHM 00JIbIlIe He COOMPAIOTCs MOAEPKUBATh CTAPYI0 BEPCHUIO MPOTrpaMMHOro obec-
neueHus1. [1o3oice BBISCHSIETCS, 4TO B "OOHOBIEHUHU" OHU MCIIOPTUIIN HETPEPHIBHO paboTaro-
UM KOHTPAKTHBIA reHepaTop, CO3/ajil OlMOKY B OKHE Kypcopa, ¥ Balu rpaduku 6oblie
HE JKeJaloT neuyaTtarbes npaBuwibHo! Koria Bel coobmiaere M 06 3TOM, BCE, YTO OHU TOBOPST,
- 370: "He BonHyHTeCh, CKOPO BBIHAET HOBOE OOHOBIEHHUE - 8ceeo 3a 195,00 monmapos".

[ToMuMO HEOKYMEHTUPOBAHHBIX U3MEHEHMI, TaK Ha3bIBaeMble OOHOBJIEHUS CIIOCOOHBI Ha-
HOCHUTH yliepO BallleMy TOPTOBOMY IUJIaHY M ApyruMu crnocobamu. Hepeako HacTpoiiku mo
yMOIIYaHUIO B (pailmax HOBBIX BEpCHU MEPENUChIBAIOT GYHKIHH, MAK MACMEPCKU YCMAaHA8-
JleHHble gamu paHee. S puBeny OJUH MpPUMEpP, OTHOCSIIIMICA U K BallleMy MPOTPaMMHOMY
obecrieuenuro Toxxe. Kak mpaBuio, 1iensl mokynku u npogaxu (bid and ask) BeiBogsTCs Ha
CTpaHHUlle KOTUPOBOK. BONBIIMHCTBO Tpel1epoB X04YeT UMETh 3Ty (PYHKIHOHAIBHYIO BO3-
MOHOCTh. Ho Hemainas yacthb TpeiliepoB He dicenaem, YTOOBI 3TH IIEHBl HAHOCUIIMCH Ha Ipa-
¢ux. Ecnu Bel BeIOUpaere onmuto "bid and asked not charted”, To 3Ta HacTpoiiKka mepemnu-
CBHIBAETCS B MOJIYYEHHOM BaMH OOHOBJICHHH, M MOTYT MPONTH MECSIIbI, IPEKE YEM BbI NMOMN-
MeTe, 4yTo Bce rpaduku HenpaBuibHbl! Tem BpeMeHeM Balllu UHJIUKATOpHl - D-ypoBHU™ (D-
Levels™), MakCUMyMbl, MUHUMYMBI U MOCIIEIHNUE 3HAYEHUS - TakKe OyAyT HeBepHBbI. [ nsaas
Ha rpaduK, BBl Jaxke MOXKETe MOAYyMaTh, YTO MOpa BXOIAUTH B MO3UIIHIO, B TO BpeMs Kak
OTpa)KaeTcs JIUIIb 1IeHa CIIPOoca UIIH MPEeasIoKeHus !

Ecnu BBl HOBUYOK B 3TOI Urpe, MoTaiite cede Ha yc. Sl uMmen feno ¢ pa3paboTKON U MCTIONb-
30BaHUEM INPOTPAMMHOr0 OOecTedeHHs JJIsl TOPrOBIM B Te€deHUe 15 jeT, u 3T npodiieMbl
-peanvHule npobaemsl. S NPEKIOHAIOCH Mepe TATAHTOM NPOTPAaMMHUCTOB, HO MEHS OJIMHAKO-
BO TPEBOXKAT HEKOTOPHIE UX MOPBIBBI, & TAKIKE IEUCTBUS MEHEIKEPOB, HAIIPABIISIOMUX UX
paboty. DTu pebdsra, KOTOpbIe 3HAIOT O TOPTOBIE HE OoMbIle, yeM Oenku 00 aHamuze Dypre,
MOTYT JIETKO 3aHAThCS "yJaydlIeHueM" WIM HEOCTOPOKHO YHUUTOXKUTHh HAlIM KPUTHYECKU
Ba)KHbIE HHCTPYMEHTBI, 00€CIieurBalOIIe IPUHATHE pEeLICHU!

Hecmotpsa Ha BhIlIecka3aHHOE, 0€3 OTPOMHOTO TajaHTa WM MOCTOSHHOW YHOPHOM pabOThI
KOMIIBIOTEPIIUKOB Y MEHS HE OBUIO OBl BOBMOKHOCTH MPEOI0JIETh BECh TOT MyTh, KOTOPBIH 5
mpoiuen kak tpeinep. be3 mporpammuctoB uccrnenoanre CMeEIeHHON CKOMB3SIIEH cpel-
Hert, Ocrunnarop-npenckasarens™ u mos nporpamma FibNodes™ Tak u octanuchk Obl He-
COBIBIIUMHUCS MeuTaMu. [109TOMYy NMpU3HANTE, YTO TUTFOCHI U MHHYCHI HCIIOJIb30BaHUS KOM-
MBIOTEPOB U JIOJEH, UX MPOrpaMMHUPYIOLIUX, HECYT ¢ COOOM MOTPsCAIOIINE BHITOAbI, PABHO
KaK M cepbe3Hbie mpobiaembl. Eciiu BbI He Oynere 3a0bIBaTh, UTO CO3JATENH MPOTrPAMMHOTO
oOecrieueHUsT TPEOYIOT TAaKOTO XK€ CMpo2020 YNPAGIEHUs U NPULEHCHO2O0 HAO30pa KAaK U
Tpeiaepbl, TO MPEUMYIIECTBA TOJDKHBI 3HAYUTEILHO IEPEBECUTD H3EPIKKH.
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NCMNOJIb3OBAHUE CTOXACTUKA

Haunnas pabotaTth CO CTOXaCTHKOM, s MCITOJIB30BaNl BBOJHBIC 14-3-3, HO MO3XKe MEPEKIIO-
guics Ha 8-3-3. MHorue u3 npo0seM, ¢ KOTOPBIMHU sI CTOJIKHYJICS U paboTe ¢ 3TUM HUHCT-
PYMEHTOM, OBLIIM PEIICHBI, KOT/Ia 51 TIOHSI 3aBUCHMOCTh Tpenna ot Bpemennoit CTpyKTypHI.
Her abcontoTHO Hukakoi Hecoemecmumocmu B TOM, YTO NMATUMUHYTHBIA CTOXAaCTHK MOKa-
3pIBaeT "MOKYNKY", B TO BpeMs KakK I0JIydacOBOM IOKa3bIBaeT "mponaxy". HecoBmectu-
MOCTb, €CIIM TaKOBasi BOOOLIE CYIIECTBYET, HAXOAUTCS B TOJIOBE MOJI30BATENS, HE 3HAIOIIIE-
ro, B kakoil Bpemennoit CTpyKType OH TOPTYET, UM UCIIBITHIBAIOLIEIO HEJOCTATOK OIbITa B
o0palleHnu co CKOPOCThIO U3MEHEHHH, CBONCTBEHHBIX OYEHb KPATKOCPOYHOU BHYTPHUIHEB-
HOM TOProBIE.

Korga s HaunHam Toproats (pprouepcaMu, TO UCIOIb30BA TOJIBKO CTOXACTUK IS ONpesie-
JIeHUsI BHYTPUAHEBHOTO TpeHna TpaauuoHHbIM criocoboMm. Eciin OpicTpast TMHUSA mepeceka-
JJa MCOJICHHYIO HUKC 25 mn BBIXOJHJIA BBIIIC 25, 9TO TOBOPHUJIO O HAJIMYUHU BOCXOAAUIECTO
Tpenaa. Korja ObicTpast TMHUS MepeceKkanga MeIJIEHHYIO BbIllle 75 U omyckanach HUXe 75,
oOpa3zoBbIBajcs HUcXoquui Tpena. Cm. Pucynox 5-1.

CTOXACTHUK

MegneHHan __
NHHKWA

NPOOATbL TPAOULUWOHHBLIE KYIMUTb
CUrHANBI

PUCYHOK 5-1

KOMBUHALUWA MACD (DEMA) CO CTOXACTUKOM:

B cepenune 80-x ronos mel ¢ JlxkelikoM bepHuiteiiHoM BMecTe Benu cemuHap. OgHou u3
TeM OB ero Metroa KoMOuHaruu J[BOWHON SKCIMOHEHIIMAIBHOW CKOJB3SIIEH CpeaHei
(Dual Exponential Moving Average, DEMA) co CtoxacTukoii. 3a monrue roasl J»xeik
Hay4YuJ MEHsS MHOTOMY. DTa cnenuduyeckas TeXHUKA, NU3MEHEHHas ONPEIeICHHBIM CIIOCO-
O0M, 710 CHX TOp OCTaeTCs OAHUM M3 HauOoJIee MOIIHBIX CPEJICTB B MOEM TOPTrOBOM apceHa-
ne. JIxelk 00BsICHSUI: CyTh 3TOT'0 METOJa UCIOb30BaTh CTOXACTUK TPAAUITMOHHBIM CIIOCO-
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O00M U urbmposams €ro ¢ MOMOIIbIO curHanbl DEMA Ha MOKyINKy Uiy npojaxy. Apyru-
mu ciioBamu, Ctoxactuk u DEMA nomkHbl 00a yKa3sIBaTh HA TIOKYTIKY WM 00a Ha Mpoja-
Ky, MPEKJE YeM BO3HUKAJ MOATBEPKACHHBIA CUTHAJ O BOCXOJAILIEM MM HUCXOASLIEM
Tpenne. Tak 4to ke Takoe curHan Ha nokynky DEMA? 1 BooOme, uto Takoe DEMA?
DEMA - 3t0o mpousBoAHas OT MACD* (Cxoxnenne-Pacxoxnenne Ckonp3smux CpeaHux
- Moving Average Convergence Divergence). IToT HHCTpyMEHT pa3pabdotan J[>xepanba On-
nen (Gerald Appel) nns aHanusa TpeHJa LeHHbIX Oymar. Kak roBoput cam r-u Omnmei,
MACD BecbMa nipocToil UHAMKATOP. Bl Oepere pa3HUILy ABYX CKOJB3SIIMX CPEIHUX, TO-
CTPOEHHBIX OT IIE€HBI, U CO3/Ia€TE€ CKOJB3SIIYI0 CPEIHIOI ATOM pa3HMIlbl. PazHuia Mexmy
JBYMsI IEPBOHAYAJIbHBIMU CKOJB3SIIMMH CPEAHUMHU U CKOJIB3SIIEH cpeaHeil MOXKeT ObITh
HaHeceHa Ha rpaduK Kak JBE JUHUH: OJHA OBICTpasi, Apyras - MeaJicHHas. Y paBHEHUS Ha-
xoastcs B [Ipunoxenun "E".
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PUCYHOK 5-2

OOpaTtuTe BHUMaHNUE, MHE TIOHAOOMIHNCH Tt o0o3HaueHust MACD Ha Pucynke 5-2 Te xe
caMble JIB€ BOJIHUCTBIC JIMHUM, KOTOPbIE HAHOCUIIUCH i JAeMOHCTpanuu CToxacTuka Ha
Pucynxke 5-1. Bcee, uto s caenan - 3To m3MeHWNI mkainy, Tak kak MACD (DEMA) xone6net-
Csl OTHOCUTEJIBLHO HYJIEBOM JIMHUHU, B TO BpeMs Kak CTOXAaCTUK MEPEMEIAeTCs MEXKIY HyJIeM
u 100. B Hameit paboTe MbI IpH HEOOXOIUMOCTH UCHOPUPYeM KAy 000MX WHANKATOPOB U
MPOCTO HAOJIOAAEM 3a CTETICHBIO POHUKHOBEHHS BOJTHUCTHIX JIMHUH.

Jlxelik bepHIITElH B3s1 MakcuMyM U3 nmeromuxcs y MACD npeuMyniecTs, UCIONb3Ys, B
otiauuue ot J[xepanbaa Omnmena, B Ka4eCTBE BBOJHBIX HE LEJIbIE YHCIIA, a crienupuIecKue
9KCNOHEHYUANbHbIE CKOJIB3SIIUE CPEAHUE, OTCIO1A U TEPMUH DEMA’.

4 Gerald Appel, The Moving Average Convergence-Divergence Trading Method (New York: Signaled Corporation).
5 Jacob Bernstein, Short Term Trading In Futures (Probus Publishing Company, 1987).
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MACD, unu CTOXACTUK

KYNMAUTb
—— 6GbICTPan NMHKA
MegnNeHHan —
NAHKWA
NPOOATDL HALLUW CUrHANbI
KYTIMTh
PUCYHOK 5-3

Kak u npu uCmonb30BaHUH CTOXACTHKA, €CJIM OBICTpAs JIMHHS MEPECEKACT MEICHHYIO JIH-
HUIO CHU3Y, BHI MTOJIy4aeTe CUTHAI Ha MOKYNKYy. CUrHal Ha MPOJaXy MOSBISETCS, Korja Obl-
CTpast JIMHHSI TIEPECeKaeT MEIJICHHYIO JTUHUIO cBepXy. M Kak ObI 51 HU JTHOOMI COBEPILIEHCTBO-
BaTh MHIUKATOPBI, MHE TaK U HE yJaJOCh HAUTH TaKOW BBOAHOW KOMOWHALIUH, KOTOpast ObI-
7a Obl HA PaBHBIX, HE TOBOPS YK€ O TOM, UTOOBI MpeBOCXoIuia paspaborannyio Jxeikom
cucremy, a umenHo: 0,213, 0,108, 0,199. OTu skcnioHeHUATIbHBIE BBOJHBIE MOTYT TPaHC-
dbopmupoBathcst B BBoAHbBIE "miepuoaoB": 8,3897,17,5185, 9,0503, eciu npoepammuoe obec-
neuenue, KOMopoe vl UCNOb3Yeme, 3aNpPocPAMMUPOBAHO HA NpueM 8800HbIX "mepuodog” u
cumynupyrowux CenaxiceHHyo 3KCNOHEeHYUANbHYI0 CKOb3Awyio cpedHiolo. Cpenn u3BecT-
HBIX MHE rpaduuecKux MporpaMm NoJ00HBIM MOAXOJ MPAKTHUKYETCS B MPOrPaMMHBIX TaKe-
tax ot CQG, Inc., Aspen Graphics™, TradeStation® u B Hamiem cooctBeHHOM TOPT'OBOM
ITAKETE CIS. 4 yBepeH, npyrue makeThbl TAaKKE€ ¢ 3TUM CIIPABIISIIOTCS, HO 51 He NOOMBEepIIC-
Oaro 3TOTO (haKTa.

Ecnu BeI mroOuTens "cTpensath oT Oeapa” M IymaeTre, uTo S CIWIIKOM yriayOJsiioch B JCTaJH,
3TO Balle MpaBo. MHe HEOOXOAUMO BBIJIETUTH TO, YTO SIBISETCS Ba)KHBIM. 32 BAMH OCTAeTCs
BO3MOYXHOCTh BBIOOpA, UYTO HTHOPUPOBATH, & UTO - HET. Sl HE TOBOPIO, YTO BBl HEMPEMEHHO
noTepseTe ACHbI'H, €CIM He OyleTe TOYHO CIeA0BaTh MOMM HHCTPYKUUAM. S moJYepKUBalo:
BaM HEOOXOJIMMO 3HaTh, Ymo npeocmasisem cooou mo, ¢ 4uem vl pabomaeme, NOIMOMY bl
He 00JJiCHbL 0ellamb Heo0OOCHOBAHHBIX npednonodcenuti. Kpome TOro, Mbl HYXJaeMcs B
00JIBIIOM KOJIMYECTBE "CTPENKOB OT Oenpa'". DTH Tpeiiepsl YacTo CTAaHOBITCS KOHTpareHTa-
MM Halllel TOPTrOBJIH.

Xopo1o, AaBaiTe NPeAnoJOKNUM, YTO Mbl JOJDKHBIM 00pa3oM pacCUMTald U MPOBEIU UC-
CJIEIOBAHUS C MOMOIIBIO CTOXAaCTHKOB U MACD (11 sICHOCTH B JasibHEWIIEM s Oy1y Ha3bl-
BaTh DEMA xax MACD). BOT Kak s UX UCIIOJbB3YIO.
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PUCYHOK 5-5

s menss MACD naubosiee HaAeKHBIM HHIAUKATOp TpeHaa. S mpomoinkar HUCIOIb30BaTh
yrcina [xeiika, coxpanss, TakuMm oopazom, MACD B cune. S npennamepenHo ocnadun Cro-
XaCTHK, BB 8-3-3 BMecTo OoJiee CHIIbHBIX 14-3-3, mepBoOHAYAIBHO MCITOIB30BaBIIUXCS
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Jxeiikom 1 MHOTUMH JpyruMu. OOpaTUTe BHUMaHHE Ha PACIIONOXKCHHBIE BbIle PrUCcyHKHN
5-4 u 5-5, nemoHnctpupytomue Croxactuk 1 MACD Ha NHEBHBIX rpadukax MapTOBCKHUX
KOHTpakTOB Ha ka3zHauelckue 6oHapl CIIIA. 3ameTsTe, moBeaeHue CrtoxacTuka umeeT 6osee
pBanbiil Bua, yeM MACD. I1naBublie nuHun MACD narT HaM CriIa)K€HHOE MPEeICTaBICHUE
Tpenma. 9T0 Kak pa3 To, 4TO MbI XOTUM! KOJIMYECTBO CUTHAIIOB HA MOKYIIKY U MPOJAXy, MO-
nanueix MACD, neBenuko no cpaBHeHHUIO co CroxacTukod. Buas »Tu nBa mHAMKaTopa,
OJIMH HaJl IPYTUM U B OTJEIbHBIX OKHAX, Kak Ha Pucynke 5-6, s MOTy OIleHUBaTh, KOT/1a U1~
TH MPOTUB PHIHKA, @ B KAKUX CIIydasX - HET.

Stochastic E
{70
3s0
40
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: - - . 320
BO3MOXHOCTH ANK NP i
MACD , 3
BO3MOXXHOCTH AR NOKYTIKK it
: 'iu.s
io
[io-14 1171 [117/18[12-Z [12716 [1997)1/13 23 [Bri8 B3 11 Daily

PUCYHOK 5-6

Ecnu u Croxactuk u MACD yka3pIBaloT Ha NOKYNKY, Tpenn Bocxoasmuid. Ecnu CtoxacTuk
MOJIAaeT cllabble CUTHANBI Ha TIPO/IaXxy, s MOTY TOKYNaTh Ha MaJeHUH, CBSI3aHHOM C 3THM CHT-
HaJIOM K Mpojaxke, moka (cuibHbIN) curiain MACD Ha OKyINKy ocTaeTcsl Hen3MeHHbIM. O06-
paTuTe BHUMAHHUE HA COJUJHBINA BOCXOISIUMN TpeH., noka3zaHHbli MACD Mmexny cepeau-
HOH sHBapst U cepennHoi ¢eBpans. Mbl UMEIH MPEBOCXOIHYIO0 BO3MOKHOCTh MOKYIIKU HA
nooodepocke @ubonauuu, xoraa cinadeiii CToXacTUK 0003HAYIII MPOIAXKY, a 3aTEM CHOBA pa3-
BEpHYJICS BBEpX. T0 )K€ caMOe MOYKHO CKa3aTh O MPOJa)Xe B TEUEHHUE NEpUOoaa C CEPEANHBI
HOsI0ps 10 cepeauHbl 1ekalOps. boxee TOHKMM, HO BIOJHE MOJIXOIAIINM SIBISETCS BOCXOIs-
it Tpeax MACD B neBoit yacTu rpadguka. B To Bpemsi Kak MOBEPXHOCTHOE HAOIIOACHHE
II03BOJISIET TOBOPUTH, yTO CTOXACTUK OCTAJICSI B BOCXOJSIEM TPEHJE, peallbHasi TOProBJs
ObU1a psiMo TpoTuBonoyioxkHou! [Touemy? C cepeuHbl OKTAOPS 10 KOHIIA HOSIOps 3auK-
CHUPOBAaHO MHOTO ciy4aeB, korja CTOXacTHUK MOCHUIAN 8 meuenue OHs HenoOMEepHCOeHHble
cueHanwl Ha npooasicy. Mpl He MOXeM, TJIAJ Ha JaHHBIH TpaduK, BUAETh 3TU CUTHAJbI, MO-
TOMY 4TO (HOATBEPKIACHHBIN) MHIMKATOP PACCUNUTHIBACTCA 110 3aKPBITHIO JAHS, U HMEHHO 3TO
Mbl HaOmoaeM Ha Pucynke 5-6, koraa cMoTpuM B npoiwioe. OQHaKo Tpeiiepsl, AeHCTBYO-
1iye M0 TEM HENOJATBEP)KACHHBIM BHYTPUIHEBHBIM CHUTHAJaM B PEAJIbHOM >KU3HM, NaBajld
HaM BO3MOYKHOCTb OTKPbIBATh JUIMHHBIE [TO3ULIMH, KOTAa OHU MIPOJIaBain. ¥ Hac Toraa Obul
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maHc 3apaboTarh, BOWAS B PHIHOK HA MPEIBAPUTEIHHO PACCUMTAHHBIX TOYKAX Pa3yMHOM
npubsn no Pubonayun, korga CTOXaCTUK CHOBA Pa3BOPAYUBAIICA B PEKUM MOKYIKH,
ux nokynaroowue cmonst cpabamuleanu!

Habnronas kombunuposanuvie cucrhansl Ha HanboJaee 4acTo MCIOIb3yEeMBIX Tpadukax, TO
ecTb 5-, 30- u 60-MUHYTHBIX, JHEBHBIX, HEJACIBHBIX U MECAYHBIX, Mbl MOKEM C BBICOTHI IITH-
Ypero MoJieTa BUMETh, T/ie HaXoaaTcs ciaalbie urpoku (CTOXAaCTUKH), a TaKXKe MOJOKEHUE
CUJIbHBIX UTPOKOB (MACD). Mos nenb nokynka Ha majgeHud (CTOXacTHUK MPOJaeT) B TOYKAX
pazBopoTta ®uboHauyuu npu BocxoseM Tpenae (MACD nokynaeT) Wik npojaxa Ha MoIb-
eMe (CTOXacTHK IMOKYIAaeT) B TOYKax pa3Bopora PuUOOHAYYM MPU HUCXOIAIIEM TPEHIIE
(MACD mnponaer). Iloatomy s xomMOuHHUpyl Benymui (OubGoHAUY4YM) M OTCTAOMIHUN
(MACD/Stochastic) uHAMKAaTOPbl TaKUM 00pa3om, 4yToOb! "0e30macHO" B3anMO/1eiCTBOBATh
C MOBEJEHUEM IIeH. BBl TOMKHBI TakkKe 0OpaTUTh BHUMaHUE, YTO TPAJUIIMOHHOE TpeboBa-
HHE ISl CTOXAaCTHYECKOT0 CUTHAJIA HAaXOJAUTHCS B KpaltHUX 001acTax 25 win 75 3/1eCh UTHO-
pupyetcsa. Kak u B ciywae ¢ MACD, oasa cuenana mue mpebyemcs moibKo nepeceyenue Ovl-
cmpotl u MeONeHHOU JTUHULL.

Pucynok 5-7 noka3siBaeT NATUMUHYTHbIE S&P NpU CUJIBHOM JIBM)XEHUU BHU3. TpyaHO BU-
JeTh MacTaObl IBMKEHUS, TaK KaK MPEACTABICHHUE IIEHOBBIX 0apOB OTPaHUYMBACTCS TOJb-
KO OJIHOW TpeThel YacThIO Tpaduka. DTO CACIAHO CICHHAIBHO, YTOOBI S MOT MOKa3aTh BaM
pabory MACD u Croxactuka. CHauana 06a MHIUKATOpa MMOCHUIAIOT CUTHAIBI Ha MPOJIAXKY.
3aTeM OCTUTaeTCsl IPOMEXYTOUHBIN 1IEHOBONH MUHUMYM, U CTOXaCTUK NMEPEXOJUT B PEKUM
MOKYNKH. DTO BBIBOAUT HA PHIHOK cjadble JUIMHHBIE O3UILMU U M30aBIseT ero oT ciladbIx
Kopotkux. Hucxonsaumit tpena, onpenensiemeriit MACD, octaetcst Heu3mMeHHbIM. HaGmroze-
HUE 3a 9TUM THUIIOM ACHCTBHUM IOKaXXET BaM, KaK IEPEIBUTAaEMBbIE CTOIIbI, PACCTaBICHHBIE B
HEMOAXOISAMINX 00JacTsaX, Aal0T 3HAIOIMIMM HUTPOKAM MPEKPAacHYI0 BO3MOXKHOCTH 3a0HpaTh
MO3ULUN CIAa0BIX UIPOKOB, TO €CTh MOKYIATh MPHU MaJEHUAX WIU NPOJaBaTh Ha MOJbEMax B
HalpasjieHuu npeobnanatoniero Tpenaa. Pucynok 5-7 nemoHcTpupyer, Kak cpabaThIBalOT
MTOKYIAIOIINE CTOIBI, BEIsl PPIHOK K CONPOTHUBJIEHUIO, BBISIBICHHOMY Ha OCHOBE unces Pu-
6onayuu. [Tocie xona BBepx CTOXAaCTUK pa3BOpaynMBaeTCs B OOPATHOM HANpaBJICHHH, COB-
najawoineM ¢ ykasanuem ot MACD, u pbIHOK BO3BpalIaeTCs K CBOEMY NPEAbIAYLIEMY JBU-
KEHHIO, BO3MOXKHO YCTPEMJISISICh K HOBBIM MUHUMYMaM. DTO JEHCTBUE IIOBTOPSETCS CHOBA
U CHOBa Ha rpadukax pa3nudHbix Bpemennbix CtpykTyp. Tonbpko ydbeauTech, 4TO BBl JICH-
CTBUTEJIBHO HAaXOJUTECh Ha OBICTPO ABUTAIOLIEMCS PbIHKE, YTOOBI M30€XaTh BO3MOXKHOTO
MoJjy4yeHus "IBONWHBIX yOBITKOB".



Inasa Ananusz mpenoa Komobunayus MACD/Stochastic 65

......... ‘500 ftock Index — Future —= SFNT 00
: : 1.00
------- : : CTOXACTMK NOKYNAET 0o
: NPU ABMXEHWM PBIHKA 739.00
: |.’ N K CONPOTHUBIEHNIO 75800
j | ]l II . ®MBOHAYYM E——
- BOCTUXEHMWE "]
v aaes HAMOKYNIKY : '; e
100
BO3MOXHOCTb ANA NPOOAXKK 1,
L]
e CD 2.5
is
TPEH[ BHU3, .{s
ONPENENEHHLIA MACD o
S00___ [12720 11:00 1200 1300 1400 100 [i2/23 11100 5 min

PUCYHOK 5-7

[IpenonaBas ucnonb3oBanue komoOuHanuu curHaioB MACD /Stochastic, s, Kak TIpaBUIo,
pa3buBaro mojiady mMatepuania Mo CTeNeHH CIOXHOCTU M y4y J0 YPOBHsI, BOBMOKHOTO B KaXK-
JIOM OTJIETTLHOM clly4dae, B 3aBUCMMOCTH OT 0OCTaHOBKHM U Ka4eCTBa MOJATOTOBKH CTYJIEHTOB.
OObsicCHEeHHOE MHOIO UYTh paHee, BKIIYaeT B ce0sl ypoBeHb | (mpexie, 4yem JaBaTh Oompese-
nenue TpeHpaa, cieayeT H0XKIAAThCA, MOKa 00a MHAMKATOPAa HE YKaXKYT B OJIHOM HallpaBlie-
HUU) U YpOBEHb 2 (TIOHSTHE OTKaTa CUTHaNa ci1aboro cTOXacTHUYeCKOro MHIUKATOpa MPH OT-
KPBITUH CBOEH MO3MIHMH B npeobnagatomeM Tpenzae). [To3xke Mbl pacCMOTPUM MPUMEPHI UC-
MOJTb30BaHUS DTOW TEXHUKU Ha ypoBHAX |1 1 2. YpoBeHb 3 (MpeIBOCXUILICHHUE, WU JEHCTBUE
Ha OCHOBE HETIOATBEPKICHHOTO CUTHaJIA) Oy/IeT 00CYKIeH YaCTUYHO. A BOT YPOBEHbB 4, B KO-
TOPOM HCIIOJIb3yeTCsl cMelleHue Bauieit Bpemennoit CTpyKTyphl, CIUIIKOM CJIOXEH, YTOOBI
MPOMTH €TO BHE KJIACCHBIX 3aHATUH. Ho OTKpOI0 HEOOJBIION CEKPET: MOJIy4acOBOM TPEH/I
OyJner, Kak MpaBWIO, YKa3blBaTh HAa MPOJAXKY, UTOOKI Jlajiee MOIYyUYUTh MOATBEPKACHUE OT
HaIlleT0 OTKaTa MO CTOXACTUKY Ha MATUMUHYTHOM Tpaduke. Mbl paccMOTpUM OOJIbIIIE TIPU-
MEpOB TIOCJI€ TOT0, Kak pa3zdoepeM ananu3 Oubonaqun.

Tenepb BepHEMCs Ha3al U MOCMOTPHUM Ha 3TO ¢ APYroi ctopoHsl. Ecnu BeI 001ymMaeTe 3TOT
NOAXO0J M U3yuuTe mMaTreMatuky CToXacTMKa, TO YBUJAMTE, KaK MOKHO 3aCTaBUTh PHIHOK
pa3BepHyThes. [IpencraBbre cede, YTO HEKHIl KPYNHBIN Tpeiaep AMbl WiH, 4To Oojee Bepo-
ATHO, TPYyIIIa TPEUIEPOB AEPKUT HA PBIHKE KOPOTKHE MO3UIMHU. ECau OHM CMOryT yaep-
JKaTh LIEHbl Ha JIaHHON BBICOTE B TE€UEHHME HECKOJIbKUX OapoB (HE AOMYCTUTDH MOBBIIICHHS
IIEH), 9TO BBIHYIUT (ciabbiit) CToXacTHK MOBEpHYTH Ha for. Crabble JIOHTH HAYHYT Hpoja-
BaTh CBOM MO3UIMH, a cJIadble MIOPTHl CTAHYT OTKPHIBATh HOBbIE O3UIIMU HA CTOPOHE MPO-
naxu. Ternepp ynoMsAHYTbIE TpeHaepsl IMbI (HABEPHOE U MbI) MOT'YT KyIUTh 110 3TUM OpJe-
paM Ha Mpojaxy. Y HUX €CTh BO3MOKHOCTb 3a0paTh CBOIO MPHUOBUIL B HECKOJIBKO THKOB, B
TO BpeMs KaK Mbl MOKEM IO3UIIMOHUPOBATHCSA HA OKMUJAEMbI HOBBII MAaKCHUMYM HJIHU BOC-
XoJid1ee ABUKEHUE 0 TOUKH, onpeneneHHoi cornacHo Pacmupenuto dubonauun. Eciu
ObI MBI IONTPOOOBAJIM KYIHUTh CTOIBI HA CTAPBIX MAKCUMYyMax BMECTO TOT0, YTOOBI ITOKYIaTh



66 Ypoenu
JuHanonu

Ha TaJICHUSIX, TO TOMaau Obl Ha OOJBIIYI0O BEIUYMHY MPOCKATb3bIBAaHUS TIO PHIHKY (Slip-
page). Ilocne ucnomHeHus OpAEpOB MbI MOIYYHIIA ObI elle OJIMH yAap, Ha 3TOT pa3 co CTOPO-
HbI TPEHAEPOB AMbI, CKOPMHUBLINX HaM OpJiepa Ha MPOJaXXy U Tenephb MbITAIOIMMXCA 3apado-
TaTh Ha 3TOM. Eciii MBI mokymaem Ha npoaaronieM Croxactuke u MACD nomaercs (moceuia-
€T CUTHaJl Ha MpojAaxy, Kak U CTOXacTUK), TO HaM CTAaHOBMUTCS U3BECTHO O Hallel olmunoke,
MMOATOMY MBI BBIXOJUM Ha CIIeyIomeM moabemMe. Eciu Mbl paboTaeM B KpaTKocpouyHO# Bpe-
MeHHON CTpYKType U UMEEM JOCTAaTOUYHBIN OIBIT UCIOIB30BaHUS 3TOI'0 METO/A, BOZMOXKHO,
HaM yJacTcs 3aKOHYUTb UTPY BHUYBIO, & MOXKET U 3apab0TaTh HECKOJIBKO THKOB. A eciiu 1
MOTEPSATh, TO TOKE BCETO HECKOJIBKO TUKOB, 0AdCe HeCMOMPS HA Mo, YMo Mol OUUOIUCD!

CLMB3R 3-3 SIMFLE CMA S3E88 to 038 YDECIMALY =
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PUCYHOK 5-8

[laBaiiTe pacCMOTPUM OTHOCHUTEIBHO NMPOCTONW IpuMep, Ha Pucynke 5-8 (nHeBHas cblpas
HEQTH).

O4eBUAHO, MBI HIMEEM CUJIBHBINH, OBICTPO PaCTyIIUN BBEPX PHIHOK, KaK 3TO U OMPENEIICHO C
nomotbio 3x3. Ecniu OBl BBl HaUaIy UrpaTh Ha STOM PBIHKE C CAMOTO Hadaja, BCTaB Ha JUTHH-
HYIO CTOPOHY, TO MOJIyYUJIH OBl OU€HBb XOpOIIUe pe3yabTaThl. Bbl He nonanu 6w B 6eny, mpo-
naB B Touke "T1" mnm xkynus B Toukax "T2" unu "T3". Bel He npoBesnn Obl HU OJHY U3 3TUX
CHIETIOK, oavice npu mom, umo npasuia Tpenoa, uzyuenHvle panee, onpagovl8alu marKyw ue-
py. (Mb1 06cynum MHAUKATOPHI HANpaBJICHUs, OTMEHsOMKE TpeHa, B CIeAyIOIIeiH riaBe.
Onu noOynunu 6s1 Bac kynums B "T1" u npooams B "T2" u "T3", kKOTOpBIE BCE pacHoIOXe-
HBI BOJU3M UACAIbHBIX MYHKTOB pa3Bopora no ®dubonayun. [IpocTure 3a OTCTymiaeHue, HO
KpaTKHil B3IJIs]] BIIepe]l HHOT1a ToXe noJie3eH.) Tenepb BepHEMCs Ha3ad K CyTH BOIpoca.
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PUCYHOK 5-9

Pucynok 5-9 - 3T0 TOT ke THEeBHOM rpaduk crIpoit HeQTH, H300pakeHHbIN Ha Pucynke 5-8,
HO ¢ no0aBneHueM uHANKATOpoB MACD u CtoxacTHka.

Becb HUCXOAIMI TPEeH] MTOCIEe AOCTUXKEHUSI MakcuMyMma uaeHtuunuposad MACD. Poct
10 ypoBHs conportuBieHus @udonayun B Touke "T3", moaaepkanubii CTOXaCTUKOM, Aai
HaM NPEKPACHY0 BO3MOXHOCTb OMKPbIMb KOPOMKYIO NOZUYUIO.

To ke caMoe MOKHO CKa3aThb 0 BOCXOAdlIeM ABkeHHH. OHO 0Ka3ajJ0Ch MOYTH ITOJHOCTLIO
ouepueHo MACD, B To BpeMs kak CTOXAaCTHK J1aBajl HAM BIIOJIHE JOCTATOYHBIC CUTHAJIBI JIJIs
OTKPBITHS JIMHHBIX MTO3UIIMI BO BpEeMs pa3BopoTa PhIHKA.

YACTO 3AOABAEMbIE BOINPOCHI:

He nyuwe nu 6b110 umems 06a cunvbhwix unouxamopa Tpenoa evecmo 00Ho20 c1aboeo u 00-
HO20 CUTILHO20?

Het. Cna6prii CTOXacTHK MOKAa3bIBAET, UTO HA PyKaX y Cia0OBIX UTPOKOB. OH MOXKET TaKXKe
CBUJETENBCTBOBATh O cuiie peiHKA. Eciin CTOXACTUK aeT CUTHal Ha MPOJaxy, U IPU 3TOM
HET HUKAKOT'0 3aMETHOTO JBUXEHUSI BHHU3 B I[€HE, TO CMOTPUTE: HE HAYHETCS JIHU CIEIOM
OO0JIBIION BOCXOMAIINHA X0!
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KoncepBarusnsiit Kapa: Xnerte au Bbl, moka 0ap (1leHOBO# Juana3oH 3a HEKOTOPBIM nepu-
01 BpEMEHHM ) 3aKPOETCS, MPEXK/IE YEM PEIIATh, 10 JIU CUTHAJ UHAUKATOP?

DTOT BOIPOC BeJET HAaC K MOHUMaHuI0 ypoBHS 3. o onpenenenuto, Bam Ha/l0 MOJYYUTh MOJ-
TBCPKACHUC UCTUHHOCTU CUI'HAJIA. OI[HaKO €CJIN BbI 6yaeTe JKAATh TaKOro mMOATBCPIKACHMA,
CYmECCTBCHHAA 4aCTh ABHUIKCHUSA OKAXCTCA IO3aaHu. O)KI/II[aSI, BbI IJIATUTE 3a CTPAXOBKY, KO-
TOpasi MOKET U He moHago0uTcs. TouHO Tak ke, Kak peaibHO MPEeABUAETh IIEHOBOE Iepece-
yeHue DMA npeoicoe, yeM 3aKpoeTcsi MEPUOJ, JErKo MpeayraaaTh U curHaisl TpeHnaa oo 3a-
BEpIICHMs Neproa. Y 0eauTech, 4TO BbI MOJYUYHJIA MOATBEPKACHNUE, UTO OKUATH YBUAETD
Ha CaMOM JieJie Mepe]l 3aKpbITUEM. B MIPOTUBHOM cilydae BbIXOJUTE HEMEJIEHHO!

A 6cez0a nokynaio, koe0a nonyuaio cuenanr Cmoxacmuxa na noxynky. Kak sce mne menepo
npooasamu?

Ecnu BBl cobupaerech monmoaHUTh psaasl TeX 5% - 15% mobGeguteneit, TO HOMKHBI OBITh OT-
KPBITBIM JIJI1 METOJIOB U MPOLIEAYpP, KOTOPBIMHU HE MOJIb3YETCs BCS OCHOBHas macca. Eciu Obl
BBIUTPATh OBLIO CTOJIb XK€ JETKO, KaK cleoBaTh nepeceueHnto CToxXacTuka, OTKyAa Obl B3s-
JIUCHh BCE T€, KTO MPOUTPHIBAS, TIJIATHT MOOCIUTEISIM B ONEPAIMOHHOM 3ajie OMpPKU U BHE
ero?

Xatinep Xoux: Tax 3nauum, s nokynarw, koeoa noayuaro om Cmoxacmuka cueHaul Ha npo-
odaoicy u npooaro, koeoa noaydaro om Cmoxacmuxka cueHal Ha NOKYNKY, NPAGULbHO?

Her, BbI nonaBnsere CTOXacTHK Ha OBICTPO ABMXKYIIEMCS PbIHKE B KOHTeKcTe Tpenna, moj-
nepsxxanHoro MACD. U Bol He nipocto [IOKVYIIAETE wiu ITPOAAETE. Bsl npumensere me-
TOJBI BX0a, onuckiBaemble B [ JIABAX 8, 9, 10, 11 u 13.

Ilouemy 6v1 He ucnonvzyeme ¢ Cmoxacmuke bapvephvle 1unuu 25/75 nepeod oyenkou 3¢h-
(exmuenocmu cueHana Kk NOKynKe uiu npooaxyce?

N3-3a yHMKaIBHOTO CIIOC00a, KOTOPHIM sl HCHOJB3YI0 MHIMKATOP, CUTHAJIOM CUMTAETCs JIIO-
00e mepeceueHrne MeUICHHON U ObICTpoi nuHMA. BepositHO, Bam OyneT moyiie3Ho oOpaTuth
BHHUMAaHUE, YTO MOW OIBIT TOPTOBIH (He popMabHOE KOMITBIOTEPHOE UCCIICIOBAHNE) YKa3bI-
BaeT:  MACD, n CtoxacTuK OOBIYHO Jal0T 00Jiee CUJIbHBIE CUTHAJIBI, €CJIH B TOUKE Tepece-
yeHus uMeeTcs Oonpluid yroua ataku. Barnsuute Ha Pucynku 5-10 "A" u "B". Kak npasu-
70, 60Jee BBIpAXKEHHOE MPOSIBIIEHUE 3TOr0 (PeHOMEHA MOKAa3aTeIbHO ISl PHIHKOB, KOTOPbIE
JIBHMXKYTCSI U pa3BOPAUYMBAIOTCS, a HE KOHCOJIUIUPYIOTCS.
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CWIBHEE CNABEE

PUCYHOK 5-10 A &B

Hunuoowcenm J[5n: "B nepsom npumepe OHesuvix 601008 (Pucynok 5-5) Oeno eviensdeno
mak, kax 6yomo npumepHo 8 Kouye ausaps nau unoukamop MACD eosa nooan cueHnan na
npooasicy, a 3amem cpazy He pazeepHyics oopamHo eeepx. MoocHo au Kak-Hubyov uzde-
arcamo "060uHbIX YOLIMKO08", eciu mbl 8UOUM NOOOOHBLU cyeHapuu? "

Tak kak 3To ObUI CUTHAJI HA OCHOBE JHEBHBIX OapOB, CKOpEE BCETO, 51 CXBATHII ObI "BOIHBIC
yOBITKH", KaK BBl U IpeAanoiaraete. ManoBeposiTHO, YTO MHE 3aXO0TeJO0Ch Obl OpaTh MO3HU-
o, uaymyio npotuB MACD. OgHako ecTh crocoObl yXxoa oT "ABOWHBIX YOBITKOB" B TO-
noOHBIX oOcToATenscTBax. Hampumep, ecnu ypoBHH nojaepkku @uboHauuu He ObUIH TIPO-
OUTHI LIEHOH, TO y Bac MOT Obl OBITH TOPTOBBIN IJIAH, TOMYCKAIOUIUI He3HAYUTEIbHBIN pa3-
psiB MACD. D10 nano 661 UHAUKATOPY BO3MOXKHOCTb UCIPABUTh CUTHAI. S mo3BoIIsIIO cebe
10J1I00HYI0 BOJBHOCTH, ecinu curnan MACD Hocut 6osee cialblii XapakTep, Kak Ha Pucynke
5-10B. Maneunbkuit pazpeiB MACD Ha gnHympuoHeenom TpapuKe TaKXKe JIerye NepeKuTh,
YeM pa3pblB Ha JHEBHOM, IOTOMY YTO BBl MOXKETE OBICTPO y3HATh, YACPKUTCS JIM MO3ULUSA
Ha OXujpaemMoM obpatHoM xoae d@uboHayuyn. BeposTHO, BBl pemIuTe He JOMYCKaTh TaKOM
CTENeHU CBOOOIbI B CBOEM TOPIOBOM IUIaHE, MIOKa HE MpuodpeTeTe 0oJblle ONbITa paboThl Ha
OCHOBE DTOM KOHIICIIHH.

PE3IOME:

JlaBaiiTe 0000IIMM TIJIaBHbIE KauecTBa HaIllEr0 BTOPOTrO MHCTPYMEHTa aHanu3a TpeHna
-xomOuHarmun MAC-D/CroxacTuk.

* I MACD, n CroxacTHK MOJAIOT CUTHaJIBI TpeHma, Korma ObICTpasi JUHHUS MEPECEeKaeT
MEJJICHHYIO JIMHUIO. DTU CUTHAJIBI OCTAIOTCS HEM3MEHHBIMH JI0 TEX IOP, MOKa HEe MPOUCXO-
ouT npyroe nepeceuenue. CUTHANT noomeepicoaemcs IPU 3aKPHITUH TIEPUOIA.
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‘KomOunammst MACD/CroxacTuk npuMeHuMa it Bcex Bpemerabx CTpyKTyp, 4TO Mbl
UCTIONIb3YEM.

-3HadeHusi, KoTopseie 51 6epy mis MACD (DEMA): 0,213, 0,108, 0,199.

-3HaueHMs, HEOOXOIMMBIE MHE JIJISl TIPEHAMEPEHHO OclIabsieHHOTO [IpednoumumenbHo2o
Croxacrtuka: 8-3-3.

*4T0OBI MOJIYYUTH XOPOILINE PE3YNbTATHI IPU UCIOJIB30BAHUU ITUX UHIUKATOPOB, BbI
JOJKHBI pa300paThCs B MPUMEHSIEMbIX (pOopMyIax, a TakKe B METO/E IPOrPaMMUPOBAHUS
BBOJHBIX NTapaMeTpoB ist 3Tux popmyit. I[Iporpammuoe obecnieuenue A BIBoJa rpadu-
KOB JIOJKHO IPEJICTaBIATh Oapbl, BHIPOBHEHHBIE 110 PBIHKY, a HE 110 BPEMEHH.

‘Ucnonp3ys cnenuduueckuit cnadeiit CToxacTuk u crienuPpuieckyio cuinbuyo MACD,
MO>KHO JIeJaTh YBEPEHHbBIE 3aKII0OUEHHUS, YTO ceiuac NpeJunpruHIUMAIOT cIabble U CUIIbHBIE
urpoku. CienoBaTeIbHO, Mbl MOXKEM ONPEICIHUTh, KaK JIyYIlle 00pamaThCs ¢ IIEHOU, 9YTOObI
JIOCTUYb CBOUX LIEJIEH.



NMABA 6

WHOWKATOPbI HAMPABJIEHUA

9 MOLLHbIX MOAENEN, CO30AIOLLNUX 9®DEKTUBHBLIE TOPIMOBbIE
CUrHAIbI

oooooooooCcooooooooooooDocOOooCconooooooonDonoDoooooooeCooonn

OBLUEE OBCYXOEHME:

Ecau BBl HEe moHumaete n1u00 He nomHuTe onpenenenus noustuii HAIIPABJIEHUE, HE-
CIIOCOBHOCTbD wmu IBMXEHUE, To cunbHO o6sieryute cede KU3Hb, €CIIM BHOBb PacCMO-
tpute ux B I'JIABE 2, npexne yeM npoaoxkaTh YTEHUE.

WuaukaTop HampaBieHHs 0ObIYHO (HO He Bcerja) crepeotun (Moaens). HekoTopsie u3 3Tux
MoJieniei onpenenstores: ¢ moMmompio 3x3. He myraiiTe KOHIENIUIO mperHda ¢ KOHIENIUuen
Hanpaeaenus, Nake B TOM cilydae, Korja 3X3 MCIOJIb3yEeTCsl U JJIsl BBIUEpUYHUBAHUS TPEHJA,
U Kak KpuTepui ans paznuusbix MHaukaropoB HanpasneHusi, KOTopbsle Mbl OyaeM IpuMe-
HATb. Hnukatopsl Hanpasnenus He Muaukatopsl TpeHna HE3aBUCUMO OT TOrO KaKk OHU
nosiydeHbl. Eciiu BO3HHKAeT KOHQIUKT MEXAY TeM, 4yTo coobmatoT BaM Muaukaropsl Tpen-
na u Hanpasnenus, cnenyre Unaukaropy Hanpasnenus. Hanpaenenue ommensem
Tpeno.

B nocneanue roasl 6obIast 1015 MOMX CIETIOK OCHOBBIBaJIach ckopee Ha MuankaTopax Ha-
npasiieHus, yeM Ha Munukaropax Tpenaa. Takoi moaxoa B OAMHAKOBOW CTENEHU OTpaKa-
€T M MOIO 3pEJIOCTh KaK Tpeijaepa, U MO BO3POCIIMN YpOBEHb TepreHHsA. Bricka3biBasiCh
¢dbunocodcku, BO3SMOKHO, ITO OJHH U T€ ke acnekTol. Uuaukatopsl HampaBnenus TpeOyoT
TEpIICHUS - OHU JOJDKHBI CaMU Ce0s MPOSBUTD, B TO BpeMs Kak TpeHI MOKHO HAWTH BCET/IA.
Nupukaropsl HanpaBnenus, kak mpaBuiio, OY€Hb MOIIHBI M BBICOKOHAEKHbI. OHU B MOJI-
HOM TapMOHUU ¢ Moel o0miel drnocodueii:

JAYUIIE YIIYCTUHTb BO3MOKHOCTH, UEM IIOTEPATH KAIIUTAJI!
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"CUIrHAN ABOWHOI 0 NEPECEYEHUA" UNTU KOPOTKO - "OBOWHOE PEMO"

Pucynok 6-1 nemoHctpupyer uneanuzupoBanHoe J[BoitHoe Pello (Double RePo, Double
Repenetration), obnanaroiiee CBOUMH COOCTBEHHBIMU CHEIH(PUUIECKU UJIEHTU(OULIUPYEMBI-

MU OCOOEHHOCTAMM.

1. bapy curnana JlBoiiHoro Pello nomxHbl npeamecTBoBaTh Kak MUHUMYM 8-10 mepuoioB
AKTUBHOTO "TOJYKOBOTO" NBWKEHUS PbIHKA; 15 unu Gonbine - eme ayume. To, 4To mpes-
craBisieT coboit "Tonuox" (thrust), Topazno Jerye yBUAETh, YeM OMPEACIUTh. DTO XOpoIas
HOBOCTbB, IIOCKOJIBKY IIPOIPAMMUCTAM TOKE JOBOJIBHO TPYJHO €0 BBIPA3UTh HA CBOEM SI3bI-
ke. [ToaToMy erie B TedeHHUE HEKOTOPOTO BPEMEHH OH JIOJDKEH MPOJoJKaTh "paborats" Ha

pBIHKE.
TONYOK ABOWUHOE PENO
/ } | =
/ / I
/ / - 33
/ / \
/ ."J
/ / LM
/ / |~
TONHOK,/ / 1\

PUCYHOK 6-1
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2.ITocne Bocxoasmiero Tojd4ka HaM HYXKHO TOJYYHUTh 3aKPBITHS HHKE, BBIIIE U CHOBA HU-
xe 3x3, mpexe 4eM co3/acTcsl CUTHal Ha mpoAaxy. OOpaTHOE CIpaBeITMBO IS HUCX OIS~
IIETO TOJIYKA.

3.HeobOxoaumo, 4T0OBI BepiInHbI (MM OCHOBaHUA), chopMupoBaHHBIE OapaMH, Kak IMOKa-
3aHO Ha MPUBEJICHHOM PUCYHKE, PacoIaraIuCh JOBOJIBHO OJHM3KO IPYT K JPYTY.

4.1lluprHa BepIIMHBI (MM OCHOBAHUS) OT HAYAJBHOTO MEpPECceUYeHus 10 MOCIEAYIOIIEro me-
peceduenus (mociie pa3BopoTa) He JOJDKHA peBbimath 8-10 6apos. Tpu winm yeThipe Oapa -
HaAMHOTO JIy4IIIe.

5.CurHan ocraeTcsi B cuiie, 1oka He OyaeT qocTturayTa riaBHas Touka Pasymuoit [TpuOsum
(ompenenuM ee MO3Ke, HA PUCYHKE MpEJACTaBlieHa B BUAe Touku "M"), win 1oka He OyaeT
MPEO0JICH TIPH 3aKpbITUU ypoBeHb 0,618 xKoppekuun "*" BO Bpemsi 00paTHOTO JABMIKESHUS OT
camMoi JanbHeW TOYKH 00JacTH KOHCOJNUIAINH (TI0CJIe BTOPOTO MepeceueHus) K caMoil Jaib-
Hel Touke Tomuka. Korna mber noGepemcs 1o ananuza @uboHavydu, 3Ta Uaesl CTAHET MOHST-
Hee. Boipaxkasch TepMuUHaMH, KOTOPBIE s PACKPOIO MO3Ke, BbI CO3/1a€TE Psii COMPOTUBIICHUI
U JKJIeTe, KOTJla YpOBEHB pa3BopoTa "*" OyaeT npeo1oieH [eHaMH 3aKpPhITHS.

6.dns IBoitHoro Pello s ucnonb3yro ciienyronuye nNepuopl: THEBHOW, HEAEIbHBIN U MECsY-
HBIN, XOTSI MHOTHE U3 MOUX KJIMEHTOB COOOIIaIu O MPEBOCXOAHBIX pe3ynbTatax Ha 30-Mu-
HYTHBIX ¥ 9YaCOBBIX TpaduKax.

[Ipexne uem Mbl 1ob6epeMcst 10 peadbHbIX PRIHOYHBIX MPUMEPOB, JaBaWTE PACCMOTPUM KaxkK-
JBIA U3 KPUTEPHUEB HA ATOM UACATH3UPOBAHHOM rpaduke, 4ToObl yOENUTHCS, YTO BHI UX IO-
HUMaeTe.

MYHKT 1

PbIHOK HaxoaUTCS B TOTYKOBOM JBHKEHUU BBEPX, OCTaBasACh (JKeJIaTeIbHO, HO He 00s3a-
TEJIbHO) B BOCXOJSLIEM TpeH e (3aKphITHE BbIlIe 3X3) Ha NPOTsSxKEHUU 13 mepuoaos.

MYHKT 2

Haxkoner, MBI mojryqaeM 3aKpbITHE HUXKE, BBINIE, 3aTeM HUXe 3X3, BbIaBas TakuM obOpa-
30M CHUTHaJbHBIH Oap. OOpaTuTe BHUMAaHHE HA 3aKPBITHs, O0OBEJACHHBIC KpyXKamMu. Bropoe
W3 HUX - CUTHAJbHBIN Oap.

MYHKT 3

Bepumnsl, copmMupoBaHHBIE MAKCUMYyMaMH 00JIaCTH KOHCOJIHIALNH, B JOCTATOYHON OJIH-
30CTH JpPYT OT Jpyra.

MYHKT 4

OueBuaHO: YUCI0 0apOB B MPOMEXKYTKE, BKIIIOYAs M OTH JIBa 3aKPBITHS HIKE 3X3, MEHBIIIE
MaKCHUMAaJIbHO JOIYCTUMOTO.
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MYHKT 5

Curnan Ob11 661 UTHOPUPOBAH MPH 3aKPHITUHM PHIHKA BbIlIE YpOBHSI PUOOHAYYH, TOKA3aH-
HOro Kak "*", wim eciu Obl PHIHOK JIOCTUT TOUKH HoixydeHus npuosiy "M". Ho Hu Toro, Hu
JPYTOro BCE K€ HE MIPOU30LLIO.

BAXHbIE NPUMEYAHUA:

Kpurepun, onpezneseHHsle B MyHKTax 1-5, O4EBUIHO YIOBJIETBOPAT MHOTHUX M3 BAC, HO He-
KOTOPBIX KpaiftHe pazodapyror. Crienuduka UCIONb30BaHUS PEANTbHBIX TPA(UKOB JTOKHA
OBITH OoJiee YeM aJeKBaTHOM I TeX, KTO B IICUXOJIOTUYECKOM OTHOILICHUH HACTPOEH HCXO0-
IUTh U3 aHATTUTUYECKUX METOJOB TOProBiHd. S mocTtapatoch o0xoautbes ¢ [{BoitnbiM Pello
HAaCTOJIBKO OIIPENEICHHO, HACKOIBKO 3TO BO3MOXKHO, KaK BIPOYEM, U CO BCEMH OCTaJIbHBIMU
Nunukaropamu Hampasnenus. Bam BaxkHO 00paTuTh BHUMAaHHE: €CJIM HET COOTBETCTBUS
TOYHBIM KPUTEPUSM, MO 9MO He 3Ha4uum, 4TO PIHOK He OYIeT delicmeoeamy, KaK e€Ciu Obl
KpuTepuu ObUTH BhIMOTHEHB. CMoTpuTe "J[BOitHUKHK", HYXKe B 3TOM riaBe. Ha cemunapax s
WHOTIa Ha3pIBalo "nBoMHUKOB" JIBoitHOTO Pello He TakuMmu "cuMmaTHIHBIMH' KaK KJIacCH-
yeckoe J[BoiiHoe Pello. EMy He HyxHO ObITh KykJoi bapOu, 4TOOBI CYyIIIECTBEHHO pa3ayTh
Ball OyMakKHUK.

Baxxno umets B By, uro JIBotinoe Pello Ha HemenmpHOM WM MEeCIYHOM TpaduKe ClIoCOOHO
CTaTh COOBITHEM C CEPhE3HBIMH MOCIEACTBUAMU. OHO MOXKET IMPOCUTHAIU3UPOBATH O IIpe-
KpaIIeHUU KPYITHOT'O ObIYbEr0 MM MEABEKBETO JBUKCHUS.
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Pucynok 6-1A neMoHCTpHpyeT TUIMYHOE MOBEAEHNE pbIHKa ntociae /[BoiiHoro Pello.

TON4YOK ABOAHOE PENO

|
A
b

- 3X3

PUCYHOK 6-1A
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YACTO 3AOABAEMbIE BOINPOCHI:
Kak vt npuoymanu smom cuenan?

Kak u Bce HanpaBieHHble HHAMKATOPHI, OMMCAHHBIE B ATOM IJIaBe, KPUTEPUH Pa3pabOTaHbI
Ha OCHOBE MOETO JIMYHOT'O OIBITA TOPTOBIIHM, KOTOPBIH MOPOH MPHOOpeTall BECbMa JpamMaThy-
HbI XapakTep! Korna mpoucxoauiio 3aMeTHOE LIEHOBOE JIBUKEHUE, MHE BCETIa XOTENIOCh y3-
HATh €ro MPUYHHY, a TaK KaK 5 OOBIYHO CTaBUJI HA KOH CBOM COOCTBEHHBIE PEANbHBIC 0eHb2U,
TO OBLI BECbMa 3aMHTEPECOBAHHBIM HCcleoBaTeneM. Eciau MHE yiaBaoch HaXOAUTh HEUTO
LIEHHOE, 51 KCKaJl PHIHOK, Ha KOTOPOM MOKHO ObLIO OBl HCIIPOOOBATh HOBBIH MOIXO CHOBA, U
CHOBA, Y CHOBA, W... IPABUJILHO - CHOBA, IIPEK/JE Y€M IPUHUMAJ PELICHUE O BKIOYCHUU
CHTHaJIa HampaBJieHUs B CBOW apceHasl TOPTroBiH. TpeGoBaHMS K €ro Ha/leKHOCTH BCeraa
ObUTH BBICOKH, TaK Kak cpa3y ke 3a WIAeHTU(UKAIMEH 1 HEMEeAJICHHO MPeANPUHIMAI TOp-
TOBBIE ICHCTBHUS, MOAYAC B BeChbMa KpyIHbIX MaciuTabax. Curnan J[Boitnoro Pello 6611 ak-
THUYECKU TEPBOHAYAILHO OIPEEeNIeH MHOI COTIaCHO MOJENN Ha MIEPBOM TpaduKe B CEpUU
peabHBIX PHIHOYHBIX MPUMEpOoB Ha Pucynke 6-2. Haunnas ¢ 1986 1., oH nposiBIII ce0s Kak
MOTPACAIOIINN PECypC TOProBin!

Bam yoaemcs npedsudems 3axpvimue na Jeotinom Pello u omkpwvims nosuyuio, 0CHO8b18A-
5Cb HA MOM, YMO OOJHCHO NPOU3OUMuU?

Jla. Hanmpumep, ecnu 1ieHa Ha CUTHAJIBHOM Oape, MOKa3aHHOM Ha HJIeaTM3UPOBAaHHOM I'pa-
¢buke, HUKE 3X3, HO PHIHOK HE 3aKPBUICS, CIEIYET OTKPHIBATH KOPOTKYIO MO3UIMI0. BbI MO-
KETE JaXe O0XKUAaTh JBUXKEHHUE uepe3 3Xx3, ecliu BHYTPUIHEBHBIC CUTHAJbl TPEHIA
MAC-D/CroxacTtuk nocTaTouHo yoenurenbHbl. OJIHAKO, KaK U CO BCEMHU OXKUIAEMbIMU HIIH
HETIOTBEPKICHHBIMU CUTHAJIAMU, PACIPOILAUTECH CO CACIKOM, €CTM HA MOMEHT 3aKpbITUS
OTCJISKMBAEMOI'0 BaMHU MEPUO/IA Bbl HE MOTYYaETE IOCTATOYHOTO MOATBEPKACHUSL.

Pasee 6v1 ne nokasvieaeme npocmo 080UHYIO GEPUIUHY?

Her, s onpenensro cnenupuyecknii TUTT ABOWHON BEPIIMHBI UM OCHOBAHUS.

Ha kaxux pvinkax pabomaem smom cuenan?

Ha Bcex TMKBUAHBIX PBIHKAX, BKIIOYast (JOHIOBBIC U BAIOTHBIC PHIHKH, & TAK)KE B3aHUMHBIC
¢douabl. OqHAKO JaBalTe HAa BCSIKUN MOXKAPHBIA CIydald MCKIIOYUM MIICHHUIY U CBHHYIO

IPYJIUHKY.

Cnedyem nu MHe npocmo Opame CUSHATL HA 3AKPLIMUU U HCOAMb MOYKU NOJYYEHUs NPUObL-
au?

BbI MOXeTe OTKpBITh TO3ULIMIO HA MOATBEPKICHHOM WIH HEMOATBEPKIECHHOM CUTHAJIE, HO
BbI JIOJDKHBI IOMHHUTH O TOYKE "BbIX0/a" KaK Ha CTOPOHE YOBITKOB, TAK U HA CTOPOHE OXKHU-
naeMoi npuoObUIM. Bam HE00X0IMMO MPUMEHATH U APYTUE CIIOCOOBI BXOJa B PIHOK, KOTO-
pbI€ HaM €IIe TOJIBKO MPEACTOUT OOCYUTh. Il UTPOKOB, UCIIOJIB3YIOIIMX MHOXKECTBO KOH-
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TPaKTOB, OJWH U3 TaKHUX CIIOCOOOB - ATO JIEP>KAaTh HECKOJIHKO MO3UIIMNA Ha HEMOITBEPKICH-
HBIX CHTHaJaX, 00JIbIIIe KOHTPAKTOB Ha MOATBEPIKICHHBIX CUTHAJIaX M eIle OOJIbIIIe coriac-
HO JIPYTUM KPUTEPHUSIM, KOTOPBIE MBI OOCYIUM TTO3XKeE.

Ymo ecau mol umeem J{eounoe Pello, a 3amem 3axkpvimue gviute 3x3, HO He npeodoiesaem
mouky Qubonauuu, ommeyennyio "*"?

B onuceiBaemom Bamu cuieHapun curian /[BoitHoro Pello e orBepraercs. [lomuure: Hyx-
HO, 4YTOOBI MPOU30IIIO HE TOJIBKO IpeooieHre Touku Pudonauuu B "*". Heobxoammo, uTo-
OBl Ha MOATBEPKJIECHUE BbIXOJA MOKa3ajdu IEHbl 3akpuimus. UTO KacaeTcs BOCXOJSIIETro
Tpenaa (moaTBEepxKAAEMOI0 3aKpbITUEM BbilIE 3X3), BBl UTHOPUPYETE €r0, Tak Kak Hanpas-
neHue ommensiem Tpeno.

Ymo, ecau mvi suoum npesviuienue mouxu "*"
80pom ¢ nociredyrouum 3aKkpvimuem nusce 3x3?

npu 3aKpulmuu, a 3amem HPOUCX0OUm pas-

Ecnm momwio 10 3T0T0, BHI, 10 BCEW BEPOSATHOCTH, YYBCTBYETE CE0s1 HECYACTHBIM M TIOJCUH-
ThIBaeTe yObITKU. TpoiiHoe Pello B MoeM TOproBoM IjiaHe HE CYIIECTBYET B CMBICIIE ITOJTHON
"mpumeHuMocTU" U "BBICOKON HaaexkHOCTU", uTO moapazymeBaeT J[BoitHoe Pello. Omgnako
s HaO0JII0/1a]l MHOXECTBO CiIy4aeB, KOrja IMoJ00HO€ MOBEACHHE HWMEJIO MECTO Ha PBhIHKE
Ka3Ha4eWCKNX OOHIOB. DTOT PBIHOK 00Ja/JaeT CKBEPHOW MPHUBBIYKONH BECTH ce0sl TaKUM
00pa3oM 1ocie OYeHb CHIIbHBIX TOJYKOBBIX IBHXKEHHUI. SI TOpryro B moJ0OHOH cHUTyalnu
Tak ke, kak npu JBoitHom Pello. DTy Mozmens MOXHO ObUTIO OBl KIacCU(pUIUPOBATH KaK
"TBOUHUK".

Hoqemy 6bl ocparudueaemecsb UCnoib3oeanuem OHesHbIX U OoJlee ONIUHHBLX nepuodoe?

OHu camble HaJexHble. MHOTME U3 MOUX KIMEHTOB MPEANOYUTAIOT TAK)KE BHYTPUIHEBHBIE
rpaduku mis Toprosiau no J[BoriHomy Pello. Eciim Bam xouercst yBHAETh, KaK 3TO BBITJIS-
T, 31ech ecTb npumMep J[Boiinbix Pello Ha 30-munyTHbBIX S&P (I'JTABA 4, Pucynok 4-5).

Moosiceme nu 8bl 00BACHUMDb, YMO 6CE-MAKU NPOUCXOOUM HA PbIHKE, 3ACMABIAsS IMOM Cu2-
Han pabomamy?

[TompoOyto. TomukoBOe NBMKEHUE JEHBb 32 JHEM JEMOPATH3YET TOPTOBIIEB, 3aHUMAOIINX
KOPOTKHE MO3UIMH, U CEET CPEAU HUX MaHUKY. JUIMHHBIE Tpeuaepsl, YK€ BBIIIEALINE U3
pBIHKA, PBYT Ha ce0e BOJIOCHI OT KaJHOCTH. BOJBIIMHCTBY HE XBaTaeT CIIOCOOHOCTH Bep-
HYTbhCSI Ha pBIHOK. [IepBhIil OTKAT MOKYMAETCA ITUMHU TPYIIAMH, B TO BpeMsl KaK BTOPOM OT-
KaT, B KOHEYHOM CYETe, MPEeBPAILACTCA B KANUTYJSALUIO WIN JaXe MaHUKY, €CIu Mpelie-
CTBYIOIIIEE JIBM)KEHUE BBEPX OrpaHHuMBaeTcs O0apbepom dubonauun "*". BaXHBIM MyHKTOM
00CYXIEHHUS ITOTO MCUXOJIOTHUUECKOTO (PeHOMEHA SIBISIETCS IOHUMaHue, YTO JJIMHA MEePBO-
Ha4yaJbHOI'0 TOJYKA HE JOJKHA YPE3MEPHO KOHCOIUAUPOBATHCS B MPOMEKYTKE MEXIY Iep-
BBIM M BTOPBIM IepeceueHueM 3x3. JIpyrumu cioBamu, 18 qHeil ToUKa, KOHCOIUIUPOBAH-
HbI€ IIECThIO THAMHU, HAMHOTO "CUMIIaTU4YHEE'", 4eM BOCEMb AHEH TOIYKA, MOCIE KOTOPBIX
Ha0II0JaeTCs KOHCOJIUIALUS B T€UeHHE BOChMHU JHEH. CIUIIKOM MHOTO KOHCOJIMIAIUH BbI-
pabaThIBAIOT JKAJHOCTh U CTPaX. A MBI 3TOTO HE XOTHUM.
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NMPUMEPBI U3 PbIHKA:

Kaxaplit u3 nocnenyronmx rpadpukoB OyAeT HASHTU(PUIMPOBATH U pa3biaCHATh MHAMKATOD
(u3menenus) Hanpasnenus J{Boiinoro Pello.

I ABOWHOE PENO - NPOAAXA

OBOWHOE PENO - NOKYMNKA

PUCYHOK 6-2

PucyHnok 6-2 nemoHcTpupyeT aBa curHaia JloitHoro Pello, Bo3HuKIIME Ha phiHKE S&P B
1986 r. S momyuun npuriamieHue noodeaaTs Ha nepBoM curnane. Tpeiineps! B sime S&P no-
JYYWIM CBOE MPUTJIAIIEHUE TOIBKO MOC]IE BTOPOTO CUTHANIA. MBI KOE-YTO BBIHECIH U3 3TOTO
onsITa. S y3HaA!I 0 cywyecmeosanuu curnana /[sorinoro Pello. Tpeiinepsl Hayumimce nep-
’KaTh CBOU PYKH B KapMaHax, KOorja rpy30Boii coctaB S&P MpOHOCUTCSI MUMO.

Bropoii curnan (Ha npoaaxy) COBEpILIEHEH KaK MCTUHHBIN IIeAeBp UcKyccTBa. Ero npeasa-
PSAT TPEKPACHBIN TOYOK, KOTOPBIA MMEI IMOYTH OJMHAKOBBIE BEPIIMHBI, a TIPOMEKYTOK
MEX]y TIEPBBIM U BTOPBIM 3aKpbITHEM HUXke 3X3 ObLI y30K.
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Koneuno xe, mepBplif curHan (Ha mMokymnky) cpabotan. [IpenmecTBoBaBuinii eMy HUCXOSI-
HIMI TOJTYOK ObLT CUJIEH, HO HE CTOJIb Oe3ydepaiceH KaK BOCXOASIINM TOYOK, KOTOPBIH mpe-
JOTIPENISITUII BTOPOH curHai. Mbl mpeanouynTtaeM HaOI0AaTh IPHU TOMYKE CKOpee MpoAoKa-
follleecs 1aBjeHUe, KaK B MPEJICTaBICHHOM paHee HICaIM3UPOBAHHOM MpPUMEpPE, YEM OT-
JENbHBIN OOJIBIION XOJ, KOHCOMUIAIMIO U 3aTe€M JIpYyroe OOJbIIOe BH)KEHUE. Y POBHH JBOM-
HOT'O OCHOBaHMS OBUIM B IOCTATOYHOM CTENEHU OJIM3KW, HO OHU HE BBITJISCITN TAKUMH K€
"CUMIIATUYHBIMU", KaK JBOWHBIC BEPIIMHBI, IPEJBOCXUTUBIIKNE CUTHAT K mpoaaxe. IIpo-
MEXYTOK MEXJYy TIEPBBIM M BTOPHIM 3aKPBITHEM BBIIIE 3X3 TakXke OKa3ajacs HEMHOTO IIH-
pPOK, MpUHMMAas BO BHUMaHHUE CTENEHb M XapaKTep MpPeAlIeCTBOBABILIETO HUCXOASILIETO
TOJIUKA.

PUACYHOK 6-3

Pucynok 6-3 mumocTpupyeT coBepiieHHyo Mozaenb J{Boitnoro Pello npsiMo Ha BepimHe Ky-
KYpY3HBIX ()bIOYEPCOB, CHIIBHO 3aBUCSIINX OT MOTOABI, co3/aBiell 3Ty apamy B 1988 r. Jlns
T€X, KTO HUKOI'/Ia HE UMEJ JieJla C TIOTOAHBIMU PhIHKAaMHU, COOOIIal0: OHU BXOJAT B YHUCIIO Ca-
MBIX onacHuix. TOUKH Ha 3TOM rpaduKe yKa3bplBalOT HE Ha OTCYTCTBUE JIUKBUIHOCTH, BbI-
3BaHHOM HEJOCTATKOM MHTepeca K pbIHKY. OHU pe3yabTaT pacKpbITUs JIUMUTA!
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Pucynok 6-4 neMOHCTpUpYET HeleJNbHbIC JaHHBIE O KYKypy3e, MPEANIeCTBYIOMHNE U BKITIO-
Yalolue mepruo HexBaTKu ypoxas B 1996 r. O6patute BHUMaHue Ha sicHoe J[BoiiHoe Pello,
MOSIBIISIIOIIEECS] OKOJIO 1eHOBOTO ypoBHs B 5,00 moyui. Bam Obl MOHpaBWIIOCH JAEpKaTh Je-
CATh KOPOTKUX KOHTPAKTOB, KOT/1a TPOU3OLLIN MMOCIEAYIOIINE COOBITUSA?

]

i

PUCYHOK 6-4

VYurure, eciu Obl Bl UMEJIH OTKPBITYIO MO3UIUIO 110 CEHTAOPHCKON KYKYypy3€ U, COOTBETCT-
BCHHO, paccMaTpuBaiu Obl ee rpaduK, a He mepexonsimuit rpaduk (continuation chart), To
JIBoiinoe Pello moka3zanock 6b1 Ha 0Ooux uvaprax. Ilepexoasmuii rpadguk HEOOXOIUM XOTS
OBl JUIst TOrO, YTOOBI 1aTh BaM OoJiee MOHATHYIO KapTHHY. Takue ke pacCcy JAeHUs MOTYT
HUMETh MECTO B CJIEJIKE 110 COeBOI Myke, fAeTanbHO onucanHoi B ['JIABE 15. S Bowen Ha pbl-
HOK MYKH B HMIOJI€, HO PeUb UJET O HEJEIHHOM MepexoasiieM rpaduxe.
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Teneps u3yunm HeBHYIO coto (PucyHok 6-5) Bo BpeMs u mociie HaBoJHeHui B 1993 1.

PUCYHOK 6-5
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[IpocTo asst cMeHbI TeMIIa JaBaiiTe paccMOTpuM, Kak 3ToT Munukarop Hanpasnenus pado-
TaeT Ha (POHJTOBOM PBIHKE.

ABOWHOE PENO - NPOOAXA

LIESIb PA3YMHOM NPUEbLUTH

PUCYHOK 6-6

Microsoft (PucyHnok 6-6) 1oCTUT CBOEro MakCUMyMa, rpeactaBuB Windows® 95, u co3pain
noutu coBepiieHHoe J[BoiitHoe Pello. OTTyna oH ynan k paccuutaHHoi no ®uboHayuyu TO4-
K€ TOJy4yeHus MpUOBLIN. Majio TOro, 4To 3TOT MOMEHT TO3BOJIWI B3STh 10 HEACIbHBIM Ipa-
¢ukaM DpuOBLIb OT MPOJAXKHU, 3/1€Ch TaKXKe OBbLIO M MOJXOJsINee BpeMs Ml OTKPBITUS
JUIMHHBIX MTO3ULIMH B pyciie MECSIYHON peakIUM B mpoaoskatoniemcs Tpene. Ceiiuac BaM He
nomnuio Ol Ha MOJIb3Y NEpecKaKMBaHHWE BIEpe], HO UMEHHO TaM HaXOJATCS HEKOTOphIE
OUYEHb MHTEpECHBIe Irpaduku 1o Microsoft B MecauHON BpeMeHHOU cTpykType. g Tex u3
Bac, KTO Bce elle He ycBowa noHsatus Bpemennoit Ctpykrypsl, Tpenna u Hanpasnenus, stu
rpauKH JOJKHBI OKa3aThCsl OYEHb MOJE3HBIMH.
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A xak HacueT cbipoil HedTH? [la, KOHEYHO, ITO TUKBUIHBIN peIHOK. HO OH Takxke kpaiiHe
HEYCTOMYMB, & UMEHHO TaKOil HaMm W Hy»eH. [[aBailTe mOCMOTpHUM, YTO MPOMU3OILIO, KOT1a
Capnam Havan "nyputs" netom 1990 r.

I ) | s | o — 4347 |
ABOMHOE PENO - MPOOAXA . 4244,

PUCYHOK 6-7

Pucynok 6-7 nokaseiBaet, kak 3x3 yJnepKUBaeT TPEHJ BIUIOTh 10 YpoBHs 40 noii., 3aTeM
nosiBiisieTcst JIBoitHoe Pello u mocnenyromuii 3a HUM npopsiB uepes 25x5. Dto JIBoiiHoe Pe-
[To crano nepBeIM ¢ MOMEHTa BTOpkeHHs B KyBeiT, korga MoxxHO 0110 "Oe30macHo" uaTu
B wopT. [Ipeapinymue npopsiBel 3x3 (S1 u S2) sBUNKCH UL €IUHUYHBIMU IIEPECCUECHUS-
MU, TIPEKE BCEro U3-3a 00abul020 paccmosanus mexay asyms BepmuHamu (T1 u T2), Bo3-
HUKAaBUIMMU HaKaHyHE Ka)XIO0ro M3 MpophiBOB. Kak BeI yBUIUTE MO3KE, KOTAa MBI OyJaeM
IIPOXOJIUTH COOTBETCTBYIOIIME MOJENH, 3TH MaJEHUS IPEIOCTABISAIN BO3MOKHOCTH s II0-
KYIIKH, CO3/laBaeMble CUTHaJIoM HampasieHus "Xned ¢ Macinom" (Bread and Butter).

Ecnu Obl BB NpUHSUIH 3TU €JUHUYHBIE TiepecedeHus 3a /[BoiiHoe Pello, To Bckope BaM OBl
noTpedoBaNoch pa3BepHYTHCS, C JIMXBOW BEPHYB CBOM JCHBI'H, MOTEPSHHbIE HA HEBEPHOM
Tpeiae, korna ObUI mpeBbilieH ypoBeHb Gubonayun "*" (3mech He mokasaH). Takas cutya-
nus - HecocrosrensHocTh [[BoiiHOTO Pello (Double RePo Failure) - cieayromuil CUrHAT
HaIMpaBJICHUs, KOTOPBIA MBI OyZeM H3y4aTh.
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Ha Pucynke 6-8 npencrasneno J{Boitnoe Pello, chopmupoBaHHOe Ha MECSIUHBIX TaHHBIX U
CUTHAIM3UPYIOIIEe K MOKYIKE TOCYJapCTBEHHBIX HEMEUKHUX 00HA0B (German bund).

i
E

LEE1.M 373 5.CMA & I5-3 S5.CMA B9993N to 9EEI3I1
= Monthiy Or older pPrice Jate =

il

TR

8
3

.-kt

—— 25X5 OMEPYMBAKOLLUMHA ﬁ
AONrocPO4YHLIA TPEHA  BuPE
Ba4a

l ABOWHOE PENO - MOKYNKA . 829%,

PUCYHOK 6-8

MOo>kHO TTPOJOIIKATH U MPOAOKATH 3TH MIPUMEPHI, HO Y BaC 3/IECh YK€ JJOCTaTOYHO MaTepu-
aya, 4ToObI TEeNeph BbI MOTJIM y3HaBaTh 3TOT MuaukaTtop Hanpasnenus. S cnernuanbHo yie-
Ui cTosibko BpemeHu JlBoiiHoMy Pello, mockonbky ero moHMMaHHE KPUTHUUECKU BaKHO
1uist ysicueHus: pabotel HecocrosiBiierocs J{BoitHoro Pello, a Taxke Xneba ¢ Macinom. OHa-
KO, MPEXKJIC YeM MbI OCTaBUM 3Ty TEMY, s XO4y IOKa3aTh BaM OYEHb MHTEPECHBIN Tpaduk
MecsiyHoro 30i10Ta (PucyHnok 6-9).
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ABOHHOE PENO - NPOAAXA

PUCYHOK 6-9

B naugane 80-x, korja mpousoniea 3TOT ciiydyai, 1 He 3Hain npo [BoiiHoe Pello. A xaib.

besycnoBHo, nepBoHauanpHOE JBUXKEHHE K 875 xBanupuuupyercs kak Toa4ok. CuibHO
pasyiMyaroecs BEPIINHBI ObLIN, HA MEPBBIM B3N], HE OYEHb MOAXOIALIMMH, HO TOT
(dakT, 9TO BTOPOM MUK clepkuBajics conporusienuem dGubonayum "*", cozgan 6onee npu-
emieMble ycnoBus. CUrHan Ha nNpojaxy ObUT MOJaH MPUONHU3UTENbHO Ha IIEHOBOM YpOBHE
625. Ilocnenyromee najgeHue craiao ABxeHrueM BHU3 noutu Ao 280! KoneuHo, a2 ne npeona-
2aro, 4TOOBI KTO-HUOY/Ab TOPTOBaJl IO 3TOMY MECSIYHOMY rpauKy ¢ IOCTAaHOBKOM CTOIA Ha
ypoBHe 200 noyin. Ho BBl TOKHBI YSICHUTB, 3TOT MECSYHBIN packKiiaJ [IOMOIaeT MOHATh TOP-
TOBJIIO B3aUMHBIMH (DOHJaMU Ha HEJIEJIbHON OCHOBE MJIM Ha JHEBHBIX TOBAPHBIX (plouepcax.
Jpyras npuurHa, 10 KOTOPOH g XOTEN MOKa3aTh BaM 3TOT rpaduk, 3TO 3aCTaBUTh BaC YBHU-
JeTh TO, YTO 5 Iy Ha pa3BUBAIOIIEMCS BBEpPX (POHIOBOM PBIHKE npescoe, YEM 3aHATH CUITb-
HYIO MEABEXKbIO NO3ULUIO. Ecau Mbl TonyuuM curHai J[BoriHoro Pello Ha mpomaxy 1o me-
caubIM Jloy (Dow) unun S&P, pacnpomaiitecs ¢ akuuamu! Eciu nociaeayronuii oTkar no
MeCSYHBIM IpaduKaM BepHET Hac K Touke pazBoporta 0,618 ¢ Hayana 3TOro ObIYBETO PHIHKA,
MBI MOXeM ToTepsATh O6onee uem 4000 mynkToB! Ecnu ke Mbl JoiifieM mpexae pa3BopoTa
TOJIbKO 110 ypoBHs 0,382, mepeq HaMu Bce paBHO MasyaT YObITKH B Oosiee ueM 2500 myHKTOB!
TeM, KTO AyMaeT, 4TO BEPOSITHEE BCETO, 3TO HE CIYUUTHCSA, PEKOMEHAYIO CHOBA BHUMATEIIb-
HO U3yuuTh PucyHok 6-9.
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"HECOCTOSABLUEECA JBOMHOE PENO™:

1. Bo-nepBbiX, BbI oxHbI UMeTh [loaTBepxkaennoe J{BoitnHoe Pello, kak nmokazano Ha Pu-
cyHke 6-10.

Tﬂ.l"l'-IDI( HECOCTOSIBLUEECH ABOWHOE PENO

TS

PUCYHOK 6-10

2.Curnan JIBoiinoro Pello cuntaercss HECOCTOSBIIMMCS U OTPUIIAETCS, KOT/a II€Ha Ha MO-
MEHT 3aKpBITH MpeoioseBaeT ypoBeHb @ubonauun "*" mpu 06paTHOM ABMXKEHHUU. DTO Balll
cUrHaJIbHBIN Oap. [locne Hero ouaaeTcs CUIbHOE JBUYKEHUE BBEPX.

3.BeixoauTe B TOUKE, COOTBETCTBYIOMIEH cymecTBeHHO# Llenu Pazymuoii [IpuGeunu, wnm -
Ha [loomeepoicoennom curnane TpeHnaa, onpeesieHHOM 3X3, He MOATBEPKIAIOIIEM JAEHCT-
BUE, o)kugaemoe npu HecnocobnocTu.



Inasa 6 Hnouxamopwl nanpasnenus 9 mownvix mooenei 87

[Ipumeuanue: DTOT CUTHAJI OAWH U3 HEMHOTHX CIIy4yaeB, KOT/la Bbl IIOJIHOCTBIO pa3BOpaunBa-
eTech B CBOEH MepBOHAaYaJbHOU MO3UIMU. BO3MOXKHO U arpeccuBHOE BXOXJAEHUE B PHIHOK
(OTKpbITHE HOBOM MO3UIMHM) HA MaKCUMyMe CUTHalbHOro 6apa HecocrosiBuierocs /[BoiiHoro
Pello maxke mociie camoro HeOOIbIIOr0 OTKaTa. Jleao B TOM, 4TO 3TOT CUTHAJ — curHai Ha-
npasneHus. He urpaiite ¢ HuM. Colingute ¢ ero nytu u ciaeayire 3a Hum! Ha Pucynke 6-10
MbI OTYETINBO BUAUM J[BoiiHOE Pello, koTopoe TepnuT Heynady, NpeBbllIasi Ha OTKATE TOY-
Ky "*". Oka3zaBmIMCh HA JNJIMHHON CTOPOHE pHIHKA, BBl UMEETE JIBa MECTa BBIXOJa. Touka
"COP" (ne mokazana) moriyia Obl OBITH Ballleil pacYeTHOW TOYKOH MOJy4EHHS NPHOBUIH 110
®ubonauuu. [lepeceuenue npu 3aKpbITUU B 0OPATHYIO CTOPOHY HIDKE 3X3 - Balll 3allIMTHBIN
OpJep Ha BBIXOJ W3 PbIHKA. DTOT 3aIUTHBIN CTON CIOCOOEH MPUHECTH BaM MPHUOBLIL WIH
yOBITOK B CAEIKE B 3aBUCHMOCTH OT TOr0, KOTJia U I1ie LieHa nepecekaer 3x3. Eme Bbl Moxe-
T€ HUCIIOJIb30BaTh METO/IbI pa3MelleHus cTonoB, oocyxaaemsie B [JTABAX 8-11. He3aBucu-
MO OT TaKTHKH, CUCHAJ Ocmaemcs 6 cuje, TI0Ka He TOCTUTHYTa CylIeCTBeHHas LeneBas Tou-
ka Pasymuoii [Ipu6sinu, unu Bol He noiyyaere [loaTBepxaeHHbli curnan TpeHnaa, Hanpas-
JICHHBIM IIPOTUB OKUIAEMOI0 Kypca J[BHKEHHUS.

YACTO 3AAABAEMbBIE BOIMPOCHI:

Hacxonvko acpeccusHo A 00/19iCeH o6pau;ambc;z ¢ Hecocmosewumcs cuenanom nocine moeo,
KAK OH cmaHroeumcs peaﬂbHOCWIbiO?

Bbl HEMENJIEHHO BBIXOAMTE U3 BCEX MMEIOIMXCS MO3UIUHN, MPOTUBOPEUALINX MPEACKa3aH-
HoMy HecocTosgBmmmcs curHaaom JelcTBuio. Bel MOKeTe OTKphIBATH HOBBIE arpeCCUBHbIE
MO3UIIUU WJIU TIOCTYNaTh B COOTBETCTBUM C KPUTEPUSAMH, KOTOpble OyAYT OMUCAHBI MO3XKE
(otka3 ot Bpemennoii CTpyKTypbl M BXOJ B TOYKe pa3Bopora PuOOHAY4YM MM 00JACTH
Cxomnenus (Confluence area)).

Moey nu a ucnoavzosame unouxkamop Tpenoa MACD/Cmoxacmuk émecmo 3x3, umobvbl on-
pedenums 3auummuslil 861X00 Ha cayyai, ecaiu Hecocmoseswutics cuenan ve 6yoem passu-
eamuvcsl 6 O1a20NPUAMHYIO OJIsl MEHs COPOHY?

I[a, HecocrosBuiuiics CUTHAI I0KEH TCHCPb NCPEMECTUTHCA U NMPOAOJIKATH ABUIAaTHCA.
Ecau oH 3TOTO HE ACJIaCT, 3BHAYUT YTO-TO HE TaK.



88 Yposnu
JluHanonu

Ha Pucynke 6-11, 20e omobpasicensvl nedenvHvie 60HObL, ecmb 06a Hecocmosswuxca /{éoti-
noix Pello, a makaice 0oono /[soiinoe Pello. A uoenmugpuyuposan oono Hecocmossuieecs
leotinoe Pello u oono /{sotinoe Pello. Cymeeme nu vl Hatimu opyeyio Hecocmosguwyrocs
mooens?
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Pucynok 6-12 mokassiBaeT HecocrtosiBmieecs J[BoitHoe Pello Ha gHEeBHOM rpaduke HEMell-
kux O0oH70B. [ToBeneHue 1eHbl BIIPaBO OT BEPUIMHBI HE KBanupuuupyercs kak J[BoitHoe Pe-
[To, mockonpKy He OBLIO aJeKBAaTHOTO MpeaBapstoiiero Tonyka. Obparute BHUMaHUE, Kak
3aMeydaTesIbHO 25X5 ouepuuBaeT A0JToCpouHbId TpeH.

LER1.D 33 S.CMA & TI73 BE.CMA TSEEIE to PEE4A13 FRECINALYF =
] 1] | N l » I F] 1 E | = la ANZeS |
ARLTA.
1R143
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HECOCTOWRBLLEECH !

ABOWHOE PENO \

25X5 O4YEPYMBAET
AONIOCPOYHbIN
TPEHA

SRR HTEPPERREHTREE

PUCYHOK 6-12
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CUIrHAI "EOUHNYHOIO NMEPECEYEHUA" UIN "XNEB C MACJIOM™:

Xorenoch Obl CKa3aTh, YTO ATa MOJIENb ""caMa BKJIAJbIBaeT" BaM JEHbI'M B PyKH, HO KOHEYHO
e, HU4ero 1noAo0HOro B pealbHOI TOProBie He ciaydyaercs. JlaHHas cxema IpeHa3HauYeHa
JUUISl TIOJIy4€HUs HEIJIOXoM mpuObun npu HeboabmoM pucke. K coxanenuto, 1is ee peaiu-
3anuu TpebdyeTcsi Xopolee MOHUMaHue npodsunymozo Ananuza Koppexnuit ®ubonauyu.
ITosToMy BaM IpuaeTcs MepeduTaTh 3TU CTPOKHU IOCIE TOro, Kak Mbl npoiaem D-ypoBHu™
(D-Levels™). YuutbiBasi Takyl0 HEOOXOJIUMOCTb, HEKOTOPbIE U3 TEPMHUHOB HYKHO XOPOILIO

YCBOMTb.

1. Kak u /Ioiinoe Pello, "Xneb6 ¢ Macinom" nomkeH umerh kak MUHUMYM 8-10 nepuoaos
TOJIYKOBOTO JBMKEHHUS pbiHKAa. Ho uem Oonbiie, TeM mydme. HamoMHIO: TOYOK ropasno
Jerye yBHJIETh, YEM OIpeneiauTh. M 3T0 oueHb y100HO, OTOMY YTO MPOTPaMMHCTaM TPYIHO
onucartb Takoil heHomeH. [IoaTOMy OH JOJIKEH MPOoa0JKaATh "paboTaTh" elie B TeUeHUE Ka-

KOT'0-TO BPpCMCHHU.

} _*BbiX0oAa

/ / BXOA

PUCYHOK 6-13
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2.Ilocie mepBoHauaapHOTO nepeceyeHus 3X3 NpH 3aKPbITUU UIIUTE BHYTPUIHEBHOH ypoO-
BEHb pa3BopoTa (nmoaaepxku) ®@udonauyun Ha cymecTBeHHOM Pubo-y3ne (Fibnode) nns BXo-
7la B pbIHOK B Hanpagnenuu nepeonauaibho2o moauka. DTOT YpOBEHb JOJKEH OBITh J10-
CTUTHYT B IIpeJiesIax OJHOr0-TpeX MEepUOI0B OT NepBOHaYaabHOro IloaTBep K 1€HHOTO Npo-
pbiBa 3x3. Sl peKOMEH/y10 JTHEBHBIE, HEIETIbHbIE U MECAUYHBIE MIEPUOJIbI, XOTS 3Ta CTPATETUs
0e3 moTepu KauecTBa paboTaeT U Ha BHYTPUJAHEBHBIX rpadukax. PazsopoTHsie Oubd-y3:isl,
OIpeJeIISIIoIIME Balll BXOJ B PHIHOK, @ TaKXKe CTOIbI PacUUTaBaIOTCS Ha OCHOBE Ipa()UKoOB,
HCIIONB3YIOIKX YacoBoi MacuiTad (u 6osnee) Bpemennoit CTpyKTyphl, €ciu Bbl paccMaTpu-
Ba€TE T€ MEPUOJIbI, KOTOPBIE s MPeIarao.

3.Kak TOJNBKO MO3MIHS OTKPHITA, YCTAHOBUTE CTOI Jalibllie YPOBHS pa3Bopora mo dubdo-
HaYy4M, a TOYKY MOJy4YeHUs: NpuObLIM HEMHOTrO nepes ypoBHeM Koppekuuu Ha 0,618 "*" Bce-
ro oOpaTHOrO X0/a, TO €CTh JIBIKEHUS, IPOTUBOIOJIOKHO HANPaBIEHHOTO NEPBOHAYAIBHO
MY TOJTUKY.

JlaBaiiTe paccMOTpUM MecsUHbIN Tpaduk 3010Ta (PucyHok 6-14) B kauecTBe npumepa pac-
CTAHOBKM TOYEK IMOKYIIKU U IIPOJAXKH.

{ CTRO 37T CIRPLE TR TEUGUI to BULY
— Monihiy O older erics dats -

*BbIXO4

PUCYHOK 6-14
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[Ipexne yem Bac XBATUT yJap MpU BHUAE MEPCIEKTUBBI YCTAaHOBKU cTomna Ha ypoBHe 200
JIOJUI., TI03BOJIbTE MHE yKa3aTh, YTO 3TO JIHIIb TeopeTrudeckuil mpumep. OH Mor Obl UMETh
MpaKTUYeCKOe 3HaueHHE, ecIM Obl MBI HMCIOJIb30BaIU MecsiuyHoe Hampasienue mis nepe-
KJIFOYEHHUs] Ha B3auUMHbIE (OHJIbI, TOPTYS UMU Ha HEJENbHON OCHOBE, WM Jlake JJIs BXoJa
no ®ubonayuu no nqHeBHBIM rpadukam. Konrekct! Konrekct! Konrtekcr! Ilnanupyiite Ba-
M CIEJKH, KaK Bbl IPOCUUTHIBAIU ObI J1000€ Apyroe BaxkHoe puHaHCOBOe mpeanpusTue. S
MOT OBI 1aTh BaM elie OoJbIle MPUMEPOB, HO MBI €IlIe HE U3yYnIIH, KaK UCIOJIb30BaTh YPOB-
Hu OubOOHAaYUM I BXOJIa U pa3MEIIEHUs] CTOHOB, TaK 4TO ATO ObIJI0O OBl ceiiuac HE COBCEM
YMECTHO.

[Ipexne yeM MBI TIEpeitieM K pyroil TeMe, naBaiTe OpPOCUM B3IJISL HA HAIIIETO CTApOTO MPHU-
arens Microsoft (Pucynok 6-15). Ha ceit pa3 Mbl pacCMOTpHUM €ro B MecsiuHoi BpemeHHoi

Crpykrype.

HeT HUKaKOi HECOBMECTUMOCTH B TOM, 4TOOBI IIpo/iaBaTh Ha HeaenbHOM J[BoitHOM Pello, 3a-
KpbIBas CIENKYy B TOuKe, cooTBeTcTByMomeil Llenn Pasymuoit [Ipubpiin, kak moka3zaHo Ha
Pucynke 6-6, a 3aTeM MoOKyrnaTh, OCHOBBIBasICh Ha MeCI4HOM curHaie "Xmeba ¢ Maciom".
Ecnu mogoOHble JefCTBUS KaXKyTCsl BaM HECOUYETAaeMbIMH, BbI €lle HE MOJTHOCThI0O OHUMAe-
Te rpaduyeckre NOCTPOEHUs IIeHbl OT BpeMeHH, uiu Bpemennsie CTpykTypbl. Pemuts 3Ty
npobsieMy BaM OMOXeET MoBTopHOe oOpaienue k Tpenny B [JIABE 2.

Fenthiu— ) - 3| g A R i EE TR T TR
= Monthily or oldsr Prios dats — =¥

3337
12200
A28 §
2179 ¥
A1esa H
A

*BbiX0A

BXOA4
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HTH BT

PUCYHOK 6-15
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MOKYNKA HA NOAAEPXKKE DUEOHAMMM  jeees

YBROAIOLLMA CTOXACTHUK

x',’ " MACD NOATBEPXAAET BOCXOAALWWA TPEH],

PUCYHOK 6-16

3ameTbTe, uT0 MACD Ha MecsuyHOM rpaduKe MOATBEPHKIAET MPOIOJDKAIOIIUNACS BOCXO -
i TpeHa B 3Toll Bpemennoii Ctpykrype, B TO BpeMst Kak CTOXacTHUK JAaeT MPEKpPacHyro
BO3MOJKHOCTH /IS MMOKYIKH MOCJE JOCTHKEHUS TOYKHU MOJYyUYEeHHs MPUOBLIH, TOKa3aHHOM
Ha Pucynke 6-6.

OO6paruTe BHUMaHHUE HAa COOTHOLIEHUE MEXY MOKYIKOM Ha MECSYHOW OCHOBE MO CUTHATy
"Xnebd ¢ Maciaom" u MACD. Ho 31ech He mokaszaH qHeBHOM ABoiHUK [[BoiiHOro Pello Ha cTo-
pOHE TOKYIIKH, 00pa30BaBIIMICS B TO ke camoe Bpems! MmenHo 6 amom u cocmoum cymo
MOpP206]U C 8bICOKOU EPOAMHOCIbIO !
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HECOCTOABLUMECSHA MOOENMWN:

Wnes, nexainasi B OCHOBE 3TUX CUTHAJIOB HAIIPABJICHUS, COCTOUT He B TOM, YTOOBI CIIEIOBATh
3a BCEMH, a CKOpEE HJTHU B CTOPOHY, IPOTHUBOIOJIOXKHYIO IBMKEHUSM UTPOKOB, €CIIH €CTh
YBEPEHHOCTh, YTO OHU He MpaBbl. Kak mpaBuio, HaUMHAIONIUE TPEUaepbl UCTIOJIB3YIOT IS
NOJIyYEHHs] CHTHAJIOB CTaHIapTHbIE TOproBeie popmanuu Pobepra Dasapaca u Moiimku'
(Robert Edwards and Magee). OHu cOCTaBIIAIOT MPEBOCXOAHYIO TPYIY, OT KOTOPOIl MOKHO
MOJIKOPMUTBCS, €C/ii BBl B COCTOSIHUU ONPENETUTh, YTO OHH AENAI0T U B KAKOW MOMEHT B UX
cpene HayHeTcs nmaHuka. CurHansl paboTaroT Jy4yllle BCEro, KOrjaa y 3THX TpeiepoB ecTh
BpeMsi, 4YTOOBI HEMPABHJIBHO BOMTH B TOProBito. IMEHHO MO3TOMY s M3y4alo JHEBHBIE, He-
nenbHbIe 1 MecsiuHble HecocTosBmmecs moxenu. Xots Oonee Boicokne Bpemennsie CTpyk-
Typbl coJiepKaT MEHee OMacHble BO3MOXKHOCTHU ISl YCIIEIIHOM TOPTOBJIM, OYEHb XOPOIIHE
pe3yabTaThl MOKHO TOIYYUTh U3 HEKOTOPHIX BHYTPUAHEBHBIX HecocTosBIIMXCS MOIEeH.

HECOCTOSABLUASICA "rOJIOBA U NNEYA™:

[ [ - HECOCTOSBLUEECH
I ' ] NOALNEPXKA
S DUBOHAYYH

PUCYHOK 6-17

BeimenpuBeieHHbIH HA€ATU3UPOBAHHBIN PUMEP UIUTFOCTPUPYET YETKO 0003HAYEHHYIO MO-
nens "l'onosa u [lneun" (H&S) ¢ mpopbIlBOM Ha JIMHMM 1IEH, C HE3HAUYUTEIBHONW KOHCOJINIA-
el HUXKe Hee, a 3aTeM BHOBb 3aKpbITHEM Bbllle Hee. HyKHO 0)kHMIaTh, 4TO MOcIeayolee
JBUKEHME phIHKA OyAET HalpaBJIeHO CUIBHO BBEPX, IOTOMY YTO ChITpaBIINe HA 3TOH Moje-

' Robert Edwards and John Magee, Technical Analysis of Stock Trends
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JY, PEKOMEHAYIOIIEH KOPOTKYIO MPOJaxy, ObIIM HE MPaBbl U TEMEPh NOJIKHBI COPOCUTH
cBou no3unuu. HuxHsst 061acTh KOHCOMUIAMK, 00pa30BaBIIasicsl OCe MPOPbIBA JIMHUU
IIeU, MOKET OKa3aThCsl MOJJEPKKOM, OMpEeNeeHHOW KaKHUM-JIU0O CYIIECTBEHHBIM I[€HO-
BbIM ypoBHeM @ubonauuu. Eciam Bce Tak U ecTh, Bbl MOJIYYUTE B HEKOTOPOM pPOJie paHHEe
npeaynpexjaeHue: npuodnmkaercs cutyanuss HecnocoOHOCTH peann3oBaThCsl MOACIH, U Y
BAC MOSBUTCS BO3MOKHOCTh BOWTH B PBIHOK COIIACHO TakTUke PuOOHAaY4M, O KOTOPOW MOM-
net peub B 'JIABE 13. Onnako Haimuue TakoW MOIACPKKH BOBCE HE 00s3aTEIbHO BhI3bIBA-
eT B nocuenytouieM HecoctosBuryrocs Mozaens. HeoOxonumo, 94ToObl ClIOKUIACH CUTYaLMs
HecnocoOHocTH phiHKa AOBEPIIUTH MOAEHb. [IporHo3upyiite 3Ty MOJeIb HAa CBOM CTpax U
puck. Ecnu BbI IpeIBOCXUTUTE CUTHAJ 10 TOTO, KaK OH MEpPEeceyeT JUHUIO 1Ieu, To Oynere
TOProBaTh BOMPEKH KJIACCUYECKOW MOJIETU U BEChbMa BEPOSITHO OKa)KeTech MPOTUB Mpeoldia-
narouero Tpesaa. [lomHuTe, Bbl IpUHUMAaETe HE KJIACCUUECKUN CUTHAJI Ha MPOJAXKY, a CKO-
pee curnan HecocrosBuieiics Mmoaenu (OKynkKa), €Ciii OH BOZHUKAET.

ek lu- USTON O7IN0D to COUoXg FIINDE7

# ey
HECOCTOABLUARGCH 706,
Bg1a

MOAENb s

. .Be1a
MNOAAEPXKA NO PUBOHAYYM E

azas

| KOMNMEKT NPABOIO NJIEYA

PUCYHOK 6-18

Henenwvnerit rpadux 60ou70B (PucyHOK 6-18) naeansHbIil mpuMep 3Toro eHoMeHa. Mbl nMe-
€M CHJIbHYIO nojaepxKy ®PruboHayuu HUKE JIMHUM LIeu. 3a MePHOJIOM, BO BpeMsl KOTOPOTo
Tpeiaepsl "MOHUMAIOT HENpaBUIbHO" (ABE-TpU HENENH), ClAeAyeT KPyTOol MoabeM, 3axJjo-
MBIBAIOLINI JIOBYIIKY NI HMTPOKOB, OPUEHTHUPYIOMIKUXCS Ha Mojaenu. Pa3BuTue coObITHI Ha
HEJINIbHOM T'paUKe MOXKET CIY>KUTh OCHOBOM ISt TOPTOBIU. A BXOJUThH B PHIHOK CJI€/I0Ba-
710, IOJB3ysAch AHEBHON Bpemennoit CTpyKTypoil.
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PUCYHOK 6-19

JIHeBHOM rpaduK WLIIOCTPUPYET, HACKOJIBKO MOIIHBIM U MOJIE3HBIM MOKET OBITh ATOT CHUT-
Han. Mnest B TOM, 4TOOBI B MOMEHT, KOT/Ia CII€Ha MOATOTOBJICHA ISl BBIXO/Ia Ha HEe, MOHU-
3uTh Bpemennyo CTpyKTypy MpHU BXOXKICHUU B PHIHOK.

Ecnu Be1 HaOmonaeTe HecocTosBiyrocs Moenb Ha HEIEIbHOM rpaduke, MOXETe BOWTH TIO
JTHEBHOU ocHOBe. Eciii BBI 3aMeTHIIN 3TOT ()eHOMEH Ha JTHEBHOM rpaduke, BXOJUTE MO 9aco-
BoMy. Crenu¢uueckue npueMsl BXoJa, KOTOpble BaMU MOTYT UCIIOJIb30BAThCS, MPEJCTaBIIE-
HBI B 9TOM KHHUTe no3aHee. Eciin BBl KOJIe0IeTeCh, JIETKO MOXKETE OCTaThLCA II03adu BeeX!

[MPUMEYAHMUE: OTu THIBI pa3BepThIBaHUS MOJENIeH 0COOEHHO MOJIE3HbI, €CIIM OHU LIUPO-
KO PEeKJIaMUPYIOTCS Ha KaKOM-JIHOO OINpeeleHHOM pPbIHKE, OCOOCHHO B TEJIEBU3HMOHHBIX
nporpaMMax MJM B HIMPOKO paclpocTpaHsieMOM HH(POPMAIMOHHOM OIOJIJIETEHE, a TaKke
gepe3 GpakcoByO CIyxkOy.
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"HECOCTOSIBLUMACH NMPOPLIB TPEYrOJIbHUKA™", UJIU "OOMNC":

i | HECOCTOSABLUMHACSH
. NPOPLIB
_ /, r
i NOAAEPXKA
I OUB-Y3JA
yd
PUCYHOK 6-19

Hecocrosasmmiicsa IlpopsiB Tpeyronsuuka (7Triangle Breakout Failure), nnu "OOIIC"
(OOPS) mosxer npuHUMAaTh pa3nuuHblid Buj. Kimtod k pacmmdpoBke 3TON cUTyaluu - HaJlU-
4yHhe JJOCTaTOYHOIO pemMeHu y TPEUAEPOB sl pacho3Hasanusi MOLEIN "TpeyroiabHUK", 4To-
OBl IPEANPUHATH COOTBETCTBYIOLINE NEHCTBUSI, M30paB TeM CaMbIM HENPABWIbHBIA MYTh.
I'maBHOE - 3Ta GopMmalys He JOJKHA ObITh CIMIIKOM HeomnpeaeaeHHoi. Bo Bcem octanbHOM
3/lech IPUMEHSETCS Ta K€ apryMeHTanus, uyto u 118 HecocrosBueiics monenu "['onoBa u

ITneun".
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"YTACAKOLWAA NonynAaAPHOCTb", UK "PAOOCTb CTEPBATHUKOB":

B nauane 90-x rogos, koraa B CIIIA TonbkO MOSBHJIMCH U HACTOMYMBO PEKJIAMUPOBAJIUCH
rpaguku cBe4eH, S MOMPOCUI OJHOTO CBOETO MPUJICKHOTO KIMEHTa 3BOHUTH MHE BCSKHUI
pa3, Korja BO3HMKAET OYEHb CHJIbHBIH CHUTHAJ, OMpEJeNICHHBIM 00pa3oM HIEeHTUHINpYe-
MBIl B CBEYHOM aHajIM3€. S| Tak HUKOIAa U HE NPUHSAJ HU OJIMH U3 TE€X CUTHAJIOB, O KOTOPBIX
OH coo01ran. MHe IpoCTO CcTano UHTEPECHO, B KAKOW MOMEHT e2o curHai HampaBneHus yka-
3bIBAET HA TO, YTO OH HE MpaB. DTo U ObLI Mmou curHan Hanpasnenus. Beckope oH nossu, ye-
MY s IBITAJICSI HAYYUTH €T0, TOBOPs 0 cuiie HecocTosBIIMXCSI CUTHATIOB.

"PEJIbCbI":

Ot10 - curHan HampaBieHus BbICIIEH KaTErOpHU, KOTOPBIH MOXKET BO3SHUKHYTH 6 000U
Bpemennou Cmpykmype. lllupokoe nosne ero npuMeHeHusl, 0 BCEH BEPOSITHOCTH, IPUYMHA
BOOJAYIIEBICHHBIX KOMMEHTAPHUEB CO CTOPOHBI MOMX KJIUEHTOB. OH CTOIb ke JIETOK B MOHU-
MaHHH, KaK B UCIOJb30BAHUY U MOJYyUYCHUU MPUOBLIN, TPUYEM C MUHUMAIbHBIMHU YCUIIUS -
mu. J{is Tex, kro usyuun padory Craiignmaiiepa’ Poinounsiii [Ipoduns (Market Profile®)
U MOHMMAeT TepPMUH "ToJaBieHUe LieHbl" (rejection of price), ero OCHOBHAas KOHIENMUHUS U
noueMy oH paboraer OyayT o4eBUIHBI. Te ke, KTO HE3HAKOM C 3THUMH KOHIIETIUSAMU.... Bo-
o0OpasuTe, 4TO C MOJIAFOKUHBI IOMOB, BBIXOJIAIINX Ha OKeaHCKoe nmodepexne B Canra-bapba-
pe, mt. Kanudoprus, BHe3amHo BeICTaBIAIOTCS Ha poaaxy mo 100.000 nonnapos. bax, u
yke ux HeT. [IpodeccnonanbHbie HHBECTOPHI U PUAIITOPHI PACKYIHIIN JI0Ma, MOCIIe Yero Iie-
Ha HEMEJICHHO BO3BpAIlaeTCS Ha3al, B CBOW MPHUBBIYHBIC TPAHUIIBI, @ TO U BBINIE, TaK KaK
menepb Omcymcmaeyem uzoulmouHoe npeodioHceHue.

WneanusupoBanueiii Pucynok 6-21 mzoOpaxaer tunuunbie "Penscel" (Railroad Track).
[Tpu moka3aHHOM 371€Ch JABM)KCHUHM BHU3 MBI, €CTECTBEHHO, 0KH/aeM MOCIEIYIOIIEro CUilb-
HOTO JBIKeHUs BBepX. OOpaTuTe BHUMaHHE Ha OJM3KOE COCEJCTBO JBYX YPE3MEPHO BBITS-
HYTBIX 0apoB ¢ Apyrumu O6apamu. Takoe siBIeHUE MbI Ha3bIBaeM "Pesbehl B CenbCKOil MecT-
HOCTH", IOTOMY 4YTO 3TO KpacuBasl, )KMBOIIMCHAs, IpUSATHAsA [JIs IJ1a3 KapTUHA. "PeibChl B
ropozie" UMEIOT BUJ 0€3pajoCTHBINA, HENPUTIIAHBINA, 3a1bIMICHHBIN, ABUKEHHE 110 HUM HE
IpeKpamaeTcs U UX NOTEHUUAIBHO omacHo nepexodauTh. Kak ¢piouepcHbIM Tpeiinepam,
HaM XOTeJIoCh Obl, YTOOBI BOKPYT "PenbcoB", KOTOpble Mbl BEIOMpPAeM /AJisi TOPTOBIH, CyIle-
CTBOBAJIO CBOOOJHOE MPOCTpaHCcTBO. JlJis MoAaBieHus IIeHbl HaM HY)KHa 1IeHa, He SBJIAIoa-
Acst OOBIYHOM.

"Penwcwl" (Railroad Track, RRT) MmoryT BO3HUKHYTH B N0060i Bpemennoit CTpykType: OT
MATH MAHYT 110 Toga. OHM OJIUH U3 ABYX cHTHaiI0B HampaBieHus, MO3BOJISIONUX U3MEHSTh
Bpemennyto CTpykTypy A0 JH000H kelaemMoil BeIMYUHBI. [[pyruMu ciloBamu, peryiupys
Bpemennyro CTpyKTypy, MOXHO 3aCTaBUTh JaHHBIC BIUCATHCS B TPAHUIBI BOCIPHUSTHS,
oOecreynBaroue NMPUMEHUMOCTh MOJeH. MTak, mpenctaBuM cebe HEKOTOphIC BapHallHH,
KOTOpbIE Bce OyayT paboTaTh, TaK Kak MPEACTABISIOT COOOHM OUH U TOT ke (PeHOMEH.

2 J. Peter Steidimayer and Kevin Koy, Markets & Market Logic, (The Porcupine Press, 1986)
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~ NOKYNKA HA HErMYBOKOW

KOPPEKLUUM

“PENbCbI”
OTCYTCTBME
CKONNEHMA

PUCYHOK 6-22 (YABOEHHASA BPEMEHHASA CTPYKTYPA)

Pucynok 6-22 cogepKUT TOYHO TaKue K€ JaHHbIe, YTO U PUcyHOK 6-21, TOJIBKO OHM Hpe-
cTaBJieHbl B yBoeHHOU Bpemennoit Ctpykrype. Ecnu 661 PucyHnok 6-21 Obul mosy4acoBbIM
rpadukom, To Pucynok 6-22 ¢opmuponaincs 06l B yacoBom Macmrade. Ecnu 661 Pucynok 6-
21 cTpouics Ha OCHOBE Yaca, To 6-22 - nByxdacoBoi rpaduk. @enomen RRT paboraer ToU-
HO TakK e, MOCKOJbKY MOBEJICHHUE 1[€H COBEPIIEHHO OJHOTUIHO. OHO TOJBKO BBITJISIAUT He-

MHOT'0 TIO-Pa3HOMY.
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F R [ R TOYKA R "R
PACNO3HABAHUS

“PENBCHI” B PA3JTIU4HbIX BPEMEHHbIX CTPYKTYPAX

PUCYHOK 6-23

PucyHnok 6-23 neMoHCTpUpYyeT pas3ludHbIe 00pa3bl, KOTOpbIe MOTYT NpuHUMaTh RRT. Bol
JOJKHBI Oy/ieTe MPUBLIKHYTH K TOMY, YTO BCE 3TH (POPMBI UCTIONB3YIOTCS aOCOTIOTHO OJIMHA-
KOBO, MIOCKOJIBKY OHU XapaKTepU3yIOT OJUH U TOT ke (DEHOMEH.

Wrak, kak e Mbl pa3pirpaeMm ero?

OTH SBJACHUS MOTYT OBITh HACTOJIBKO MOIIHBIMH, YTO HEKOTOPBIE U3 BAC 3aXOTAT OTKPHITh-
csl "o phIHOYHOM IIeHe", KaK TOJIbKO OyJeT YCTaHOBJIEHO BO3HUKHOBeHUE RRT; npyrue xe
BBIOEPYT /JIs1 BXOJla ypOBeHb Koppekuun duboHauyuu, KOTOPHIM OyaeT onucaH gaiee B 3TOU
KHUTe. BbI y3HaeTe, 4TO OKa3aluCh HEMpPaBbl, €ciu RRT BEPHETCS K CBOEMY SKCTPEMAaJbHO-
My LIEHOBOMY 3Hau€HHMIO. Mbl IOCOBETOBaIM OBl MOCTAaBUTH CTON 3a npenenamu Ouod-yzna
-ToukH Koppekuuu 0,618 "*". Beuto 661 XOpo1I0, €ciii OB BB CMOTJIA BONTH B TOYKE KOPPEK-
uun Ha 0,382 OT BOCXOASIIEr0 BUKEHUS MOCHE NOCTKeHus Touku "R" (pacno3naBanue).
Ho ouenp yacto pa3BuBaromieecs 1edcTBUE OBIBAET CIUIIKOM MOIIHBIM, TIOATOMY BaM MpH-
JIeTCsl MPUMEHUTH 00Jiee IPOJABUHYTHIE METO/Ibl, KOTOpbIE g onuily rno3jaHee. Cam s B Takon
CUTYalluH, KaK MPaBHJIO, YCTAHABIMBAIO CBOIO TOPTOBIIIO (OTKPBHIBAIO MO3UIMH) MIPH JTHOOOM
Pa3BUTHHU IIEHBI CBEPX IKCTpEMyMa, UACHTUPULIUPYEMOTO KAK mMoyka R, OJHOBpPEMEHHO
NBITAasACh NO3UIMOHUPOBATH ce0s1 Ha HETITyOOKOM KOppeKUUH Ipu 00paTHOM ABUxkeHHH. Ec-
7 s 3aKpbIBalo 00a opjepa - nmpekpacHo. Ecnu s moiyyaio TOJBKO MepBOHAYAIbHBINA CTOI
Ha MOKYIKY - TOXE XOPOLLO.
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Ha 30-munytHOM Tpaduke drrouepcoB Ha kazHadeiickue 0oHabl CIHIA (Pucynok 6-24)
MOXHO BHZETh "Penbchl”, mpoctuparomuecs 10 11525. Mel y3naem, uto 310 - RRT, xoraa
B IIOCJIETYIOLIEM PBIHOK BO3BpALIAETCs TyJa, OTKyJa HayajloCh PaCIIMPSIONIEECs pa3BUTHE
1eHsl, nmpubam3uTensHo Ha 11508, B aTom cyTh pacniosnaBanus (recognition, R). OGpatute
BHUMAaHUE Ha IJIOCKUE BepmiuHbl Ha 11514, OHM AEMOHCTPUPYIOT HAIUYUE YPE3MEPHO
OOJBIIOTO MPEUIOKEHU. 3/1eCh - Hallla TOYKa JJIS MpoAaku. MBI MOXKEM TakkKe YCTaHO-
BUTH CTOMBI HAa ypoBHE 11508 Ha TOT ciyyail, eciv HE UCMIOJIHUTCS OPAEP Ha MPOAAXY B TOU-
K€ KOPPEKIIMU WA €CJIM HaM XO4YeTCsl yABOUThCA. Tak Kak Mbl UCnoyb3yeM 30-MUHYTHBIN
rpaduk, TO OYEBHUJIHO - y HAC HET KEJIAHHUsI HAMEPTBO NMPUBSI3BIBATHCA K MO3ULIMHU. MBI yC-
TaHABIMBAEM OBICTPBIA YpOBEeHb B3sTHs NpuObuiel mo dudonayun (OP) okoiao MuHIMYyMa
B 11428. Ecnu tpenasl Oonee Boicokux Bpemennbix CTpyKTyp (3[1€Ch HE IIOKa3aHbl) COHA-
MIPABJICHHO YKa3bIBAIOT HA MPOAAXY, MOpa MOAYMaTh, YTOOBI 331€PKATHCS 3/1€Ch HA HEKOTO-
poe BpeMs B HaJEK/e Ha MOoJydyeHrue 0oJblLIeil NpUOBLIN, WIM BO3MOXKHO - OTKPBITHCSI CHO-
Ba Ha 00paTHOM KOppeKLUu K oOpa3oBasiieiics BepimnHe. Kak Obl TaM HU ObLIIO, OCHOBBIBA-
SCh Ha MPEJICTABICHHBIX 371€Ch BHYTPUIAHEBHBIX RRT, MOKHO TOBOPUTH O XOPOIIEH BO3ZMOX-
HOCTH MpoBeJeHUs "0e30macHoi" CAeNKH, MO3BOJISONIEH MPUOpaTh K pyKaM OIpeaeeH-
HYT0 710110 "Oe3onmacHoi" mpuObLTH. S 000 ToTyYaTh MPUObLTE. BeposSTHO, BB TOXE.

l{
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PUCYHOK 6-24
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[TpuBenenHblit HUXKe TpaduK pIOYEPCOB HA KYKYpYy3y AeMOHCTpupyet aBa RRT. Ouu noct-
poeHbl BHe Hamux "HopMaibHBIX" Bpemenusix CTpyktyp (cM. I'JTABY 2), uTo0Obl moka3ath
BaM, 4TO MbI CIIOCOOHKI "UrpaTh" ¢ BEIOOpoM BpeMenHo#t CTpyKTyphl 15 MOTY4YeHHUS BHEIII-
Hero Buaa RRT, ecnu OH cpa3y He o4eBUAEH. IMEHHO 3TO 1 UMEI B BUY, KOTJIa TOBOPIO O
BO3MO>KHOCTH MCIIOJIb30BAHUS 3TOTO CUTHala B 1r060t Bpemennoit Ctpykrype.

OOpaTuTe BHUMaHUE, KaK 3aKpbITHEe BTOporo O6apa "RRT 1" moanpeIrHyJio Ha3aa OT KpaiHe-
ro MUHUMYMa - TOYKH pacrno3HaBanusi. KOppeKIMoHHOE OBM)XEHUE, KOTOPOE MBI UIEM IS
HaIlleTO BXOXKJICHUS B IIOPT, CIIpATaHO B OoJiee HU3KOoM Bpemennoit CTpykType.

"RRT 2" Ob11 BriosiHE 3(PPEKTUBEH, HO KOHTPAKT CTOJIb OJIM30K K JaTe UCTEYCHUS, YTO HAM
IpUILLIOCH Obl pacCMAaTpUBATh NMEPEeXOAlIUi rpa@uk win 6oJiee OTAaleHHbIE KOHTPAKThI
JUIS TIOJIy4E€HUS TOATBEPKAEHUS OT 3TOro curHaiga. Ecinu Hac He 3aTparuBaroT KOMMepyec-
KM€ MHTEPECH HA HAIMYHOM PHIHKE®, MBI BOLLIM OBl B TOPTOBJIIO 110 CUTHANY B Gojiee OT/a-
JIEHHOM Mecslie, YeM MM0Ka3aHO Ha 3TOM rpaduke.

E cror ca T = RRTIg RRT
. Bbl MOXETE UBMEHATL

- BPEMEHHOW MACWUTAB OO

t JIOBOW BENIMYKUHBI, YTOBbI

OBJIEMYUTb MAEHTHOMKALMIO |

. |l _ TOYKA PACTIOBHABAHMS
!EFJW‘I I

i 13711011

PUCYHOK 6-25

Kax u co muorumu npyrumu Muankaropamu HanpasneHusi, KoTopbie OBLITN JTaHBI, JUIS 9TOM
MOJIENTH S IPHUACPKUBAIOCH arPECCUBHOM TeXHUKH BXona. [IpenBocxumate 3TOT cnenudu-
YECKHIl CUTHANl OYeHb OMacHO, (pakTuuecku 3ampenieHo. [[puunuHbI CTaHyT SCHBI, KOT/Ia MBI
M3y4YUM TPOJBUHYTHIE TEXHUUYECKHUE MMPUEMbl, OCHOBaHHbIe Ha DuboHaUYH.

Bam MoxkeT ObITh HHTEPECHO, UTO 5 y3HaI 00 3ToM curHaie B 1988 r., Haxo4saCch B JUIMHHOM

no3uuuu 1no S&P. Jlo pplHKa TOKATUIICA CIyX, 4yTO Bule-nmpe3uaeHT Jxopax bym nusmens-
et bapbape.

3 ABTOp MMEET B BMAY MCMOSb30BaHMe (OboYEepPCOoB A XeMKUPOBaHWS onepauyii Ha HanmMYHOM pbiHKe. - [Tpum. ped.
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Korpma atoT ciyx pacnpocTpaHuics, IPOU30IIET PE3KUN IIEPEIOM B XapaKTepe pa3BUTHSA
1eH. OH norxan Bce BHYTPUIHEBHBIE TPEHIBI BHU3, XOTs U ocTaBajcs Bce eme Henonreepx-
neHHbIM (1 Tpenn, u cnyx). S nepexiroumicss Ha oOpaTHOE JIB)KEHHUE, TO €CTh JTUKBUAUPO-
BaJI CBOU JUIMHHBIE MTO3UIMU U OTKPBLI KOPOTKHE. BCkope MBI OMATh OKa3aluch Ha BEPIIU-
He RRT. Teneps y MeHs ObUT ABOHHON yOBITOK. Sl 3aynpsiIMUIICS M OTKa3ajics B3STh KOPOT-
Koe o0paTHOE JBH)KEHUE B HANPABJICHUH MOUX MPOJAX, YTOOBl YpaBHATH Mojoxenue. Ja-
&Ke Ipu ToM, 4To HenmoareBepkaeHHbIE HUCXOAAIIME TPEHAbl UCUYE3IIH, sI TENEPh TOProBall
npoTuB [loaTBEpKIEHHBIX BOCXOISALIMX TPEHIOB, KOTOPHIE paHEEe MCIOJIb30Bal KaK OCHOBA-
HUE U1 CBOeH MmepBoHaYaNbHOU AnuHHOM caenku! Bee cnenannoe 0bio siBHON Quiudkou. S
He coOupancs Mo3BOJUTH ATUM ... (YIalleHHO IIeH3ypoil) noctaTh MeHs! UTo X, OHH Bce ke
IIOMMaJIM MEHs M0JIy4acoM I03Xke, KOrla MHE BCe-TaKu IPUIUIOCHh BBINTH. EcTecTBEHHO, 4
MoHec ropa3ao OoJpline yOBITKH, YeM MOT Obl, eciau Obl Bbiled Bo Bpemsa. K cuacThio, Ha
clefylollee yTpo MHE YAaloch ObICTPO YIaAUTh CUTYyAIUIO, Kynue Ha IepBOM ke oOpaTHOMH
KOppeKIuu - Ha HeriyookoM dub-y3ne. Tak u ponuics RRTI

S BKJTIOUMIT ele OAWH 3aKII0UYUTENbHBIN rpaduk mo 3onoty (Pucynok 6-26). Ecnu Bbl He
MoxkeTe HauTH RRT, oOpaTUTeCh K OKYJIHUCTY.

PUCYHOK 6-26
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"OBOUHUKU":

JBoitnuku (Look-alikes) - 10 "moutn Takue xe" UiIM "4yTh-4yTh HE NOTSHYBIIKE" CUTHA-
a1 HarpaBnenusi. OHU HE cOBCeM OTBeuaroT TpeboBaHusAM. MoxeT ObITh, J[BoiiHOE Pello He
JOTATUBAET MO CTENEHU WJIM XapaKTepy JKEJIaTeIbHOIro ToJ4YKa. BO3M0OXHO, BEpIIMHBI MEX-
Jly TIEPBBIM U BTOPBIM IEPECEUYEHUSIMU HEMHOIO LIMPE YKa3aHHBIX KpUTepueB. BrionHe Be-
POSITHO, BBIXOJIAIIUE 32 Mpeeibl 00bIdHOro 6apsl "PenbcoB" HEMHOTO KOPOTKH, WK "Penb-
cel" HaxondATcs B "mpuropoaHoi", a He B "cenbckoil" MecTHOocTU. KoHCOMMaanus Huxe Ju-
HuM 1eu ['onosl u [Ined MoxeT ObITh ATMHON BCETO B OJIMH NEPHOJ, @ HE B HECKOJIbKO, KaK
HaM XOTeJIOCh Obl BUJETh, IPEX/IE YEM MOJElb MoKa3ajia cBoro HecocrodarenbHocTh. Bee atn
cutyanuu - "JIBoitHuku". OHM YacTo BeAyT ceOs 1mojo0HO curHaigaMm HampasieHus, KoTo-
PBIM [TO/IPAXKAIOT, HO HE C TEM YCIIEXOM, YTO Mbl 03KHMJIAIM ObI OT MOJHOLIEHHOTO KBalu(puKa-
topa Munukaropa Hanpasienus. S urpan 6bl 10 3TUM CHUTHAJIaM C MEHBIIUM YIOBOJIbCTBHU-
€M, UCII0JIb3YysI MEHBIIIEe YUCIIO KOHTPAKTOB B MO3UIMH. BBl e Mo)keTe 1 BOBCE UX MPOIy-
cTuTh. JIt000# BapuaHT mpuemMieM, TOIbKO YOeIUTECh, UTO BBl HE CTOMTE Y HUX Ha MYTH.

"PACTAXKA":

Ortotr Unaukatop HampasneHus pe3yiabTaT KOMOMHAIMU OCLUMILIATOPA MEPENpPOJAHHOCTH
WIH TIEPEKYIUICHHOCTH C CHJIBHOM MOJAEpkKKOH uin conpoTuBieHueM no ®ubdonauuu. Ta-
KOW CUT'HaJI cefyac JOBOJIBHO TPYJHO ONHKCATh, TAK KAK HAM €LIe MPEICTOUT 03HAKOMUTHCS
C KaXJ0M M3 UCIOJIb3YEMBIX [ ero nocrpoeHus konuenmui. Cm. I'JTABbBI 7, 8 n 9.

I'maBHas uzpes 3TOro MHAMKATOPA - UCIOJIb30BaTh 00bEOUHEHHYIO CUNY JBYX MOIIHBIX, NnO-
pasnomy nonyyaemuix Begymux MHAMKATOPOB, yKa3bIBAIOUIMX HA MOANEPKKY HIIM COMPO-
TUBJIEHHE, KOTJ1a 0003Ha4aeMble UMH [IEHOBbIE KOHAUIUU HAXOAATCS B OJIM3KOM POJACTBE.

Jlaxxe eciau 4TO Ball BXOJ CTpOro ompexaensercs, "Pactskka" Oojee omacHa, 4eM Apyrue
curtaisl HanpaBnenus. DToT curnan nody»kJaeT Bac MOKyHaTh IPHU TOJYKE BHU3 U Mpoja-
BaTh IpH TOJYKe BBepX. [loiMHUTE €ro cMbICI, MPEeXIe YEM PEUIUTE UCIOIb30BaTh €ro, U HE
3a0yapTe pa3mecTuTh 3amuTHBINA cton ("boncait" nnu "Kyctapauku" - Taktuka ®ubdonau-
g, [JIABA 13) 1160 BHUMATENBHO CICIUTE 32 TTO3UITUECH.

"®UB-NPUCEQAIOLLUA":

Ortor Unnukatop Hanpasnenus noxox Ha "PacTskky" TeM, 4TO BaM Hy»XHa CUJIbHAs MOJ-
nepkka @uOOHAYYH B TOUKE, T/I€ MPOUCXOIAT elle KaKue-To COObITHs. B maHHOM ciydae Ta-
Koe coOwiTHe Bo3HMKHOBeHHE "[Ipucenatomero” (Squat). Uto takoe "l[lpucenarommii"? Ilo
OIpEeIEIEHUI0 MOETO Apyra u Koyuierd bumna Bunssamca (Bill Williams)®, "Tpucenarommii"
(GyHKIMS AUana3oHa JIAaHHOTO IIEHOBOTO Oapa W o0beMa, Wi THKOBOTO 00beMa, HaOI01ar0-
mierocst Bo BpeMsi popMupoBaHus 3Toro auanasona. OCHOBHas Uaes B TOM, YTO OOJbIION
00beM U MaJioe IBUKEHHE LIEHbI YKa3bIBAIOT HA CYHIECTBEHHYIO MOJACPKKY MM COIPOTUB-
nenue. Hexoropsie "crapuuku" MOryT BCHOMHUTh TepMUH "Macnoboiika" ("churning”).

4 Bill Williams, Profitunity Trading Group, 2300 Pilgrim Estates Dr., Texas City, TX 77590.
Takke: bunn Bunbsame "Topezoesit Xaoc”, K "AnanuTnka", M, 2000).
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brun Takoit pernomen Ha (OHIOBOM PBIHKE, KOT/Ia OTpOMHBIN 00beM ToproB (oT 60.000 mo
80.000 axmuii B A€HB) COMMPOBOXKIAICS HEOOIBIIUM IICHOBBIM JBIKeHHEM. CyTh MOETO O -
X0J1a K 3TOMY MHJUKATOPY - CHayalla UCKaTh BO3MOXKHYIO TOJACPKKY U CONPOTUBICHUE TIO
dubonayuu, a 3aTeM CMOTPETH, mposBisiercs au "lIpucenatomuii" mpu TOCTHKEHNUN ITON
ToukH. Eciiu 11a, TO OH MOATBEPKAAET MOACPKKY WK conpoTuBiieHne OuboHau4IM, 1 MOXK-
HO JIeHiCTBOBaTh, HE OOpaIasi BHUMaHUS, JISKUT JIA Ballla CACNIKAa B Pycie TpeHaa. DTOT UH-
TUKaTop, Kak u "PacTsbkka", Gosiee omacHbIi (MEHbIAs BEPOSATHOCTH BBIUTPHIIIA) YEM JPY-
rue Manukaropsl Hampasnenus, koTopelie s yke Bbiaenmi. OH XOpoI Il TeX, KTO CIIUII-
KOM HETEepIEeNUB WM JIIOOUT "MEepeTOproBhIBaTh", TaK KaK €ro MOXKHO HCIIOJIb30BaTh
BIUIOTh JIO MSATUMUHYTHBIX MacmTtaboB. M "Pactspkka", u "®ub-Ipucegaronuii” narmoT pa-
3YMHYIO BEpOSITHOCTh YCIIEITHOTO pe3yJIbTaTa.

Jnst nononmauTenbHOM O6e3omacHocTr "®dub-IIpucenaromuit” Hanboee moiae3eH B CyIIECTBY -
I0IIIEM KOHTEKCTE, HO TOJIBKO - B Mpejenax KoHTekcra. Hampumep, Bbl OTCIIEKUBAETE CUITh-
HBII HEIENbHBIN TPEH]T U BUJIUTE, KaK PoUcxXoauT oTxo ] CroxacTuka yepes JIMHUIO Ipoja-
KU Ha HenenbHoU nuarpamme. MACD nepxutcs xopoiro. UtoOwl BIOpaTh OJMH U3 HE-
CKOJIbKUX JTHEBHBIX DUO-y37I0B SISl OTKPBITUS IJIMHHOM MO3UIMH, TIOJIE3HO YBUAETh, YTO
"IIpucenaroniuit" NOATBEPKIAET €T0, MPEXK]IEC YEM BIPHITUBATH B PHIHOK.

SQUAT = 6onbmmii (THKOBBIN) 00beM 1 MeHbIM MFI, yem y nipenpimymero 6apa.

MFI = rb/v

rae:
rb - nuara3oH 6apa B TUKax WU MMyHKTaX
V - TAKOBBIA 00BbEM

"[Ipucenaronyie" BEITIAAAT Kak Oapbl ¢ OOJBIIUM 00BEMOM W MaJIbIM IIEHOBBIM JTHAIa30-

HOM, TIO9TOMY HX JOBOJIBHO JIETKO YBHJIETh 0€3 BCAKHX CIOXHBIX (popmyi. CMm. PucyHok
6-27.
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[IpencraBnennsiii 31eck PucyHok 6-28 moATBepkIaeT CIpaBeAIMBOCTh Moanep) ku dubdo-
Hayyu (HE MOoKa3aHa) Mpu O00JbIIOM 00bEeMe U Y3KOM Juana3oHe Ha THEBHbIX Oapax. [locie-
JIYIOIIMKA BOCXOASAIUN X0 JOCTUTAeT KYJIbMUHALMH IIOYTH TOYHO B LeneBoil Touke Pazym-
Hoii [Ipubsun mo @ubdonauuu. [locne Toro, kak Bbl mokonuute ¢ [JIABAMMU 8 u 9, Bo3Bpa-
njaiTech Croja U nposepbre Bocxoasmiee ApmxkeHue "OP". Kcratu roBops - 3T0 ABUKEHUE
0Ka3aJIoCh OYE€Hb CYIIECTBEHHBIM MOIbEMOM.
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PUCYHOK 6-28

OUNbTPOBAHUE "®UB-NMPUCEOAIOLLEIO":

Sl mpummen x BBIBOMY, UTO CTENEHb "MpUCeNaHusa" (squatiness) ATpaeT BaXXHYIO pOJb (Puib-
tpa nusa "llpucenatomero”. Ecnu Ob1 Bbl pemmiuck orguiabtpoBarh "llpucenaromuit”, to
YacTh BBINICTIPUBEICHHOW (GOPMYJIBI MPUILIOCH Obl H3MeHUTh: "[Ipucenaronuit”" 6ap = Ha
30% Oonpiie no 00bemy (TUKOBOMY) U MeHblIe 110 MFI, uem npeasiaymuid 6ap. Jlappu Op-
xapt (Larry Ehrhart), paspaborasmuiit WINdoTRADEr™’, npoBel LeHHbIE UCCIIEN0BAHUS
B 9TOH obOnactu. CyTh X B TOM, YTO Mpekae 4eM npu3Hath "[Ipucemaronuit” cymecTBeH-
HBIM, MBI JKJIEM, II0Ka HE MPOU30MIET 3HaUnuTelbHOe, cKaxkeM, Ha 30% unu Oonee, yBenu-
yeHue oobema ToproB. Kpome toro, nposiinenue "llpucenatomiero” jgerdye yBuaeTh Ha YEThI-
pex- WK MIECTUMUHYTHBIX TpaduKax, 4eM Ha msaTu- uin 30-MuHyTHBIX. Kak u B ciydae ¢
RRT, nnas Bpemennas CTpyKkTypa HE TOJIBKO IIPUEMIIEMA, HO U JKEJIaTENIbHA, €CJIM 3TO MO-
KET MOMOYb B UICHTH(PUKAIINYU CYIIECTBOBAHMS WHIUKATOPA.

5 Lany Ehrhart, 3700 North Lake Shore Drive, Suite 7-09. Chicago, IL 60613, (312) 871-4687, (312)789-7434 Fax.
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Brl mokeTe npenBocxumath "llpucenaromuii”, ecinum y)xe UMeeTe BeCb 00beM MPEabIIYIIEr0
Oapa, 0O4eHb KOPOTKHM JTUaIa3oH, U €Ciu mponuia Toiasko 1/2 unu 1/3 orcnexxuBaemoit Bpe-
MeHHOU CTpyKTypbhl. MOXHO CMENO CIOPUTH, YTO BbI MOJYYUTE HEOOXOAMMOE 3HAYCHUE
o0beMa Ha 3aBepieHuu Oapa. Tonbko He 3a0yabTe yOeaUThCS, UTO JUANa30H HE pacIIupHI-
Csl 10 HEMPUEMJIEMbIX MacIITaboB.

Hpyroit cnoco6 "urpars" ¢ "llpucenaromum" - 310 *kaath, noka HacTynuT [loaTBepkaeH-
HbI1il "[Ipucenaromuit”" BOu3u ot kpynHoro ®uod-y3ma, a 3aTeM BOWTH Ha EPBOH XKe HEIIIy-
6okoii koppekiun dudonauyu. CTON HYKHO MOCTaBUTh HEMOCPEACTBEHHO WJIU Cpa3y 3a Oc-
HoBanueM (BepiuHoi) "[Ipucenaromero” 6apa. [TomoOnas Texnnka Ha3zbiBaercs "Camep A"
(Minesweeper A) n onuceiBaercs B pazzaene "Taktuka @ubonauun" (I'JTABA 13).

YACTO 3AO0ABAEMbIE BOMNPOCDI:
Moey nu a npeosocxuwame cuenanvl Hanpasnenus?

Bbl B cOCTOSSHUM TIPEABOCXUIIAThH JII0OOBIE CUTHANBI, OMHUCHIBAEMBIE B 3TOW KHHTE, OJIHAKO
curHaibl HampaBiieHHs CTAaHOBSITCS B TAKOM HCIIOIh30BAaHUM HamOoJiee ornacHeIMU. [Ipenso-
cxunieHne HecocTosBIIUXCs KiacCHUEeCKUX Mojenei u "PenbcoB" MOXET OKa3aThCs CaMo-
yOuiicTBOM.

Ilouemy cuenanvt Hanpasnenus umetom npuopumem Hao cuenaramu Tpenda? Ilo
CBOCH mpupoie oHu 00JIee MOTIIHEI.

borvwasa vacms eawux npumepos unniocmpupyem OIunHY0 uepy. Aenaiomes au smu cue-
HAbl MAKUMu Jce 3QHekmusubiMu Ha CMopoHe npooasyos?

I[a, BO3MOXHO JaxXXC€ CIIC boee B(I)Q)CKTI/IBHBIMI/I, IMOCKOJIbKY HYGJ'II/IKa NI MCHECC OIIBITHBIC
Tpeﬁnepbl npcANnOYUTAIOT NJJIMHHBIC ITO3UIIUU. Korz[a OHH OKa3bIBANOTCA HE IPpaBbl, TO JICTUC
moadar0TCs IIaHUKCE.

A 6vbl HUKO2OA He Yy8cmeEyeme HCaTOCMU HO OMHOUEHUIO K USPOKY HA OPY2oll CMOPOHe COel-
Ku?

Oto Baul BeIOOp. ByapTe Menkoil peibenikoit nin akynoil. Menous OyaeT cbelieHa, a yMHbIE
aKyJIbl YIAISITCS, KOT/Ia TOOJIM30CTH 3aKpykKaT OoJibIue Oebie.

[ToxBoas uTOT, 51 IOCOBETOBAJ OBI BaM MOJAYMaTh HaJ TEM, UYTO MPOUCXOIUT Ha pbiHKE. [Ipo-
BEPHTE 3aKOHOMEPHOCTh MOBTOPSIONIETOCS MOABICHUS Mojiesiell 1 HecocTosiBImxcsa curna-
JIOB, KOTOPBIE TMOJIB3YIOTCS 00JBIION MomyasipHOCThI0. CKOpO BB pazpaboTaeTe U CBOM CO0-
cTBeHHBIC curHaIBI HampaBnenus. Camoe TpyIqHOE - 3TO JOKIATHCS, YTOOBI OHU CeOsl Mpo-
ABUJIN.
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OoCUUNNATOPbBLI NEPEKYIMNNEHHOCTU

U NEPEMPOOAHHOCTWA
- YTO PABOTAET U HE PABOTAET U MOYEMY

OBLUEE OBCYXOEHMUE:

[Tepexymnennocts (Overbought, OB) u llepenpomannocts (Oversold, OS) HauMeHee TTOHST-
HBIC PBIHOYHBLIC IMOKAa3aTCJIN, C KOTOPBIMU HUMCIOT ACJIO Tpef/i;[epbl. BoanmmHaCTBO TCPACT
JIEHbI'H, TBITAICh UCIOJb30BaTh UMEIONIUECS O HUX 3HAHHS. JTO COBCEM HEYIHUBUTEIBHO,
MMOTOMY 4YTO 3J1€Ch MBI BCTylIacM B O6J13,CTL MNPUMCHCHUA COBIIAAAOMIUX U BCI[}’H_[I/IX I/IH,Z[I/I-
karopoB. OueHb HEMHOTHE TPEHAEPhI JODKHBIM 00pa3oM MOATOTOBJICHBI K TOMY, UTO TIPEI-
JJararOT 3THU KOHLCIIIHH. W3-3a BBICOKOTO YPOBHSA HCOAOIIOHHUMAHHA 1 HC CTAHY OIpaHUYHU-
BaThCS Y3KUM PACCMOTPEHHEM HCIIOJIb3YEMBIX MHOIO METOJIOB, a MPOBEIY MIUPOKOE 00CYK-
neHue TeMbl OCIUILIATOPOB B LIEJIOM: YTO pabOTaeT, 4TO HE pabOTaeT U MOUEMYy.

Tunnynoe npencrasienue 06 OcumuIATOpax MOXKHO 000OIIEHHO BBIPA3UTh CIEAYIOIIUM 00-
pasom: "Ocyunniamopsl pabomarom Ha KOHCOJHAUPYIOIIEMCS PbIHKE, HO KaK TOJIbKO Ha4yH-
Haetcs TpeHa, oHu BooOIe He pabomarom". X0Ta 3TO onpenieJeHre MUPOKO PacIpoCTpaHe-
HO, OHO CHJIBHO OTPaHHYMBAET U MCKaXaeT LIEHHOCTh BaXKHBIX TOProBbIX cTparteruil. CMbICI
BBIIIECMIPUBEICHHOTO YTBEPKJICHHUS MPUMEPHO CIEAYIOIINI: BB MOKeTe npoaaBath [leper-
KYIJIEHHOCTh W TokynaTh [lepenpomaHHOCTh, TTOKAa PHIHOK KOHCOJTUIUPYETCS, H... OXKH-
JaTh, 4YTO CHeJaeTe JACHbIru. JTa "CTOJb pacupekpacHas' cTpaTerus Moapa3yMeBaeT, YTo
BaM JIOCTYIIHO C JOCTaTOYHON YBEPEHHOCTBIO ONPENEIUTh, K020d PHIHOK KOHCOJIUIUPYETCS,
9TOOBI Pa3MeCTUTh HEOOXOAUMEBIE Opiepa. A HE XOUeT JIM KTO-HHOYIb monpoOoBaTh Ycpe-
nennbli Ungexe Hanpasnennoro J[Buxkenus' (ADX - Average Directional Movement
Index) xak cpeACTBO, MO3BOJISIIOIIEE COCTaBUTh MO0O0HBIN MPoruo3? Bo3MoxkHO, 3TOT moj-
XOJI TIPUEMJIIEMBIM JUIsI HEKOTOPBIX M3 Bac, HO TOJBKO HE JUIsl MEHs. S Hallen ero HelocTa-
TOYHO TOYHBIM B JJAHHOM KOHTEKCTE, OCOOCHHO IS BHYTPUIHEBHBIX ITpaUKOB. A Kak Ha-
CYeT BTOPOH YaCTHU YTBEPKIACHUS?

' J. Welles Wilder Jr., New Concepts in Technical Trading Systems (Trend Research, 1978), hereafter cited parenthetically in the
text as Wilder, New Concepts.
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"Kak Tonpko HaunHaeTcs Tpena, onn (OciumisTopsl) Boodie #e pabomarom”. imeeTcs B
BHUJIy, YTO BBOJ OPJIEPOB MPOTHUB Mpeodiragarommero TpeHaa, CKkopee BCero, 3aKOHUUTCS yOBIT-
KaMH B pe3yJibTaTe cpadaThlBaHUs BAIIUX CTOHOB.

Bechb cekper B TOM, KakKUM 00pa3oM OCYIIECTBISETCS Ta paboTa. Sl HaMepeH MmoKa3aTh Bam,
KaK MPaBUIBHO CKOHCTPYUPOBaHHBIA OCIIIIIATOP MOXHO 3aCTaBUTh paboTaTh Ha Bac B ca-
MBIX pa3HOOOPA3HBIX PRIHOYHBIX CUTYaIIHX.

OnHako mpexzae, 4eM Mbl 00CYIUM MPUHIIUIIBI €T0 UCIIOIB30BAHUS U TOTCHIIMAIBHBIC BHITO-
Iibl, CHavasa pasdepeMcsi, Kakoro pojaa OCHUUISTOPH! Yalle BCEro NPUMEHSIOTCS U KaKUM
nydyue omoaseamsv npeonoymenue B KOHTeKCTe nHaukatopa Ilepexynnennoctu/Ilepenpo-
JTAHHOCTH.

CTOXACTMUK:

CroxacTuk - oAMH U3 HanboJiee peryisipHO U HENPaBWIbHO HCIOIb3YEeMbIX WHIMKATOPOB,
BXOJSIINX B apceHan Tpeiaepa. Cunraercs, 4to n0boe moBbiieHue cBepx 75 o3nauaer Ile-
PEKYIUIEHHOCTh, a HaxoxaeHue Huxe 25 - Ilepenponannocts. Ho 3T0 coBcem He TO, uemy
yaun Jxopmk JIsiiH (ero co3garens), U IpsAMO MPOTHUBOIMOJIOXKHO YTBEpKaAeHUIM Jxeika
BepnmTeiina B mpoBeieHHOM UM HcclienoBanuu B oTHomeHun [lomynspaoro Croxactuuec-
koro Muaukaropa (Stochastic Pop Indicator)’. Cornacuo pabore JIxeiika (pakTHYECKH BCe
50% cHJIBHBIX PBIHOYHBIX JBMKEHUM MOTYT HAYMHATBHCSA nocie TOTO, KaK OH Mpeojosen 0a-
pbepsl 75/25%!

Ha nneBHoMm rpaduke xa3zHauelickux 00HI0B (PucyHok 7-1) BepTUKaIbHBIMU JIUHUAMH OT-
MEUEHBI JIBa MeCTa, IJie Obl Bac MPOCTO yOuu, eciii Obl MOKYIKa OblIa COBEpIIEeHA MPH MOKa-
3arensx Croxactuka Hike 25%, ropopsuux o Ilepenpogannoctu. U 3To nputom, 4To 5 uc-
MOJIK30BaJl HanOoJIee pacpocTpaHeHHbIN (Oonee cuibHBIN) 14-niepuoaubiii CTOXaCTHK, a HE
TOT, yTo onuchiBai B ['JIABE 5. Eme Gosiee ycnokHsIeT CUTYyallUIoO JJIs HOBBIX TPEHIEpOB TOT
(aKT, YTO Ha PBIHKAX C CHJIBHBIM TpeHAO0M CTOXaCTHK MOXET U HE JOCTHYb 3TUX IKCTpE-
ManbHBIX (75%/25%) ypoBHE# npu TUNUYHBIX OTKaTax Mpojaoikatomerocs Tpennga. Ecnu
OBl BBI JXKJAJH 3TUX YPOBHEH, TO MO BCEW BUIMMOCTHU, HUKOTAA HE MOJTYYUIN OBl BO3MOXK-
HOCTb IIPOJIaTh NPU CUIIBHOM HUCXOJSIIEM TPEHJI€ WIM KYNUTh IPHU CUIBHOM BOCXOASLIEM
TpPEHJE.

2 Jake Bernstein, Short Term Trading in Commodity Futures, (Probus Publishing Company, 1987), hereafter cited parenthetically
in the text as Bernstein, Short Term Trading.
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PNCYHOK 7-1

MACD:

Hpyrue tpeitnepsl ucnonb3yior MACD (Cxoxnenune-Pacxoxaenne Crkonb3smux CpeaHux
- Moving Average Convergence Divergence) niisi UIeHTUPUKAIUU KPAWHUX TOYEK PBIHOY-
HBbIX JIBUKEHMI WJIM TOTO XYK€ - KaK MHCTPYMEHT JJi1 oOHapyXeHUs auBepreHuuu. Kak
BbI 3Haete u3 ['JIABBI 5, aTo ¢ ymoM pa3paboTaHHbIA 1 001a1at0IIHUIA BEICOKMM MOTEHIINA-
aom Ocummnarop uaaukanuu Tpenaa, a He unctpymeHT Ilepenkymnennoctu/Ilepenponan-
HocTU. TeM He MeHee cyllecTByeT HOoBasi TexHUKa (Bernstein, Short Term Trading) ncnoib-
30BaHMSI PACCTOSHUS MEXAY MEIJIEHHOU U ObicTpoil muHusIMU MACD kak unaukatopa Ile-
penkymieHHocTH U Ilepenponannoctu. Ho, mo MoeMy MHEHHIO, €CTh HAMHOIO JIYYILINN CIIO-
€00 JOCTUYb ITOH LEIH.

WHOEKC OTHOCUTENBHOW CUMbI (RSI):

RSI - 5TO coBCEM HE TO, UTO O HEM JAYMAIOT. XOTs OH ropaszo Jiyuire noaxoaut ais OB/OS
aHanuza, ueM Croxactuk wiu MACD, >TOT BaXHbIH UHIUKATOP CO3/aH YaJecoM Yaumae-
pom (Wilder, New Concepts) niis yHUBEPCAIBHOTO U JIETKOTO MPUMEHEHHSI Ha BCEX PBIHKAX.
KoneuHno, oH obecrnieunBaeT JOCTUKEHUE 1€, HO AJI1 UCKYLIEHHOTO Tpeiaepa 4To-To 00s-
3aTeNbHO OKa3bIBaeTCs MOTepsHHBIM. Tak kak RS/, mono6Ho CToXacTUKy, HOPMAJIH30BaH B
pamkax +/- 100, oH HeaJeKBaTHO OTPa)KaeT CHJIbHBIE PbIHOYHBIE MOABMKKH. Ecim Ocrui-
JATOP HAXOAMTCA Ha YpOBHE 95 M mpojioynkaeTcs CHIIbHOE ABM)KEHUE BBEPX, y HEro (ocuui-
naTopa) octaeTcsa Toyubko 4,9999 nyHnkra Ha ganpHelIee NepeMeIeHHE BBEPX.
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Ecnu RSI nocturaer 96,50 na nueBHOM rpaduke Kode, mokazanuHoMm Ha Pucynke 7-2, kyna
oH MoxeT uaru ganpiie? Korna nena moackouuina BBepx, RSI nonusuics no 93,78, B To
BpeMs kak Ocuuistop bectpennoBoctu (Detrended Oscillator) nmoBeicumncs ¢ 9,41 no
16,19. B atom npumepe 11t 000UX UHAMKATOPOB MCIOJIB30BAJICA BBOJ JAHHBIX Ha CEMUIIE-
puonHO# ocHOoBe. Ha mpaBoii cropone rpaduka Mbl BUAMM, YTO 3HaYeHUE becTpeHmoBoCTH
JOCTUTJIO OIPOMHOTO pa3Mepa (OTHOCUTENIbHAs BEeJIUYMHA O0jiee YeM B YeThIpe pa3a MpeBbI-
cuia rnepBoHadanbHOe 3HaueHue 9,41). @akrtuuecku, RS/ okazancs HUKE, 9YeM OH ObLI Tep-
BoHayanbHO (89,00). Paznuuumocts 3Hauenuil [lepexymiennoctu u IlepenpoganHocTH 1o
OTHOIICHHIO K I[EHE UMEET KPUTHUECKYI0 BaXKHOCTh. [louemy Obl HE MCIONB30BATh HHIUKA-
TOP, YETKO HILTIOCTPUPYIOMINN UMEHHO UX?
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PUCYHOK 7-2

Kpowme toro, yuture, uto [lepexymneHHocTs Ha Kode nMeeT HHOU xapakrep, ueM [lepekyr-
JIEHHOCTh Ha KyKypy3€, KOTOpasi, B CBOIO O4Yepe/ib, 00JIajaeT IpyruM xapakmepom, dyem Ile-
peKymieHHOCTh Ha S&P! DTOT XapakTep He UMEET BO3MOKHOCTH IMOKa3aTh ce0sl B TECHBIX
paMKax HOpMaJIM30BaHHOTO RS/

MHOEKC TOBAPHOI'O KAHAIJIA (CCl):

Haxkonern, cymectByer Uunekc ToBapraoro Kanana (Commodity Channel Index, CCI). 51 me-
HEE BCEro CKJIOHEH KpuThkoBaTh CCI, MOTOMY UYTO OH JIENAET IOBOJIBHO HEIUIOXYIO PaboTy B
CpaBHEHHUH C UCHOJIb3yeMbIM MHOIO OcumuiaropoM. XoTsa pa3paboTKa 3TOro MHAWKATOpa
Jonansaom JlamGeprom® HampasieHa Ha BbisBieHue TPEHIOB M LUKIOB, GOJIBIIMHCTBO
Tpei1epoB OpUEHTHPOBAHBI Ha HETO Kak Ha HHCTpyMeHT [lepexynnennoctu/Ilepenponan-

3 Donald Lambert, "Commaodity Channel Index: Tool for Trading Cyclic Trends", Technical Analysis of Stocks & Commodities
magazine, July/August 1983, page 120-122.
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Hoctu. CCI He SABISETCS HOPMUPOBAHHBIM, OTpaHUMYMBAsACh paMkamu +/-100, mosTomy Tpe-
OyeT XopoIero moHUMaHus B pabote. BeposTHO, UMEHHO M3-3a 3TOTO OH IMIMPOKO HE MCTIOINh-
3yercs (Wiau HenpaBUiibHO nipuMensiercs). XoTs CCI eHHbI HHCTPYMEHT, 5 1I0JIararo, 4yTo
Ocuuarop bectpennoBocTr 1O0CTUraeT 3HAYUTEIBHO JIYUILINX PE3YIbTaTOB.

OCUUIMNATOP BECTPEHOOBOCTM:

becTpena0BOCTh - 1aBHO M3BECTHBIM MHAUKATOP. Sl HE 3HAKO, KTO €ro CO3JaTeib WIN KOoraa
oH ObLT pa3paboTaH. becTpeHTOBOCTh MBITACTCS U3MEPATHh OTKIIOHEHHE IIEHBI OT HYJIEBOH
JIMHUM, KOTOpas npeacrasiser Tpenna; orciona u nousrue "becrpengoBoctu". CHavana on-
penensercs Tpenn Ha ocHOBE AaHHOW CKOJIB3SIIIEN CpeIHe, a 3aTeM MaTeMaTU4YEeCKU BbIBO-
JUTCS CPEIHSS MOCTOSTHHAS BEJIMYMHA WJIU HYJIeBast JIMHUS.

®opmyna bectpeH10BOCTH TIpOCTa:
Ocmmmsatop becrpennoBoctu = 3akpeiTie MuHyc Ckonb3snias Cpenssis.

Pa3ymHbIM KOeOaHuEM SIBISETCA MAKCUMYM WJIM MUHUMYM MHHYC Ucrojib3yeMas CKoJlb-
3smas CpenHss, Kak 3To u3o0paxkeHo Ha Pucynke 7-5.

HexoTtopsle 13 MOMX KOJUIET MOJIararoT, YTO HEMOCTHKUMAasi MaTeMaTUKa pPaBHO3HAYHA Ie-
HUAJIBHOCTH, a 3HAYUT - U NpUOBLIH. S JKe BCeraa CTpeMIIIOCh YIpouiaTh BCe HACTOJIBKO, Ha-
CKOJIKO BO3MOHO. Tak kak Most paboTa Hajl 3TUM MHIMKATOPOM Benlach B Havyane 80-X mpu
ucnosib3oBanuu 8088-M mporueccopa, MPoCTOTa MaTeMaTHUEeCKOH (OpMyJibl 0OBSCHSIACH
MPAKTUYECKUMHU U PUII0COPCKUMU COOOPAKEHUSIMH.

A nopomen k uccneaoBaHuio becTpeHI0BOCTH TakuM ke 00pa3om, Kak U usydan DMA.
MHot0 NpoBeieHbI HAOMIOIEHHSI B OTHOLIEHUH TOJIE3HOCTH UHAUKATOPA 8 MOp208biX Cumya-
YuAx MO IUPOKOMY KPYTY JAaHHBIX. S| HE HCIOIB30Bal HU OUH M3 TUIMYHBIX METOJIOB OII-
TUMU3ALMH, CTaBIINX CTOJIb HOIMYJISIPHBIMU CITyCTSI HECKOJIBKO JIET.

[Tocne mpocMoTpa OYKBaJILHO THICSY HAOOPOB JaHHBIX C MIMPOKUM Pa3sHOOOpa3ueM KOMOM-
Hanuil 6ecTpeHI0BOCTH (TIPOCTHIC, B3BEIICHHBIE, SKCIIOHCHIIMAIBHBIC U C HHBIMH MaTeMaTH-
YECKUMH BBIYHCICHUSIMH CKOIb3AWUX CPEOHUX, NOCMPOEHHBIX Om MeluaH, MaKCHMYMOB,
MUHHUMYMOB, 3aKpPBITHH U T.1I.), 5 TIPUIIE] K OKOHYATSILHOMY 3aKIFOUYCHHIO, YTO JIyYIINMH
BapUaHTAMH SIBIISTFOTCS:

1. 3akpbITHE (CEroOIHS ) MUHYC TpexaHeBHas mpoctas Ckonb3sias CpeaHsis 1Mo 3aKPhITHSIM.
u
2. 3akpeiTHe (ceroHs) MUHYC ceMuaHeBHas nipocTas Ckomb3smias CpeaHsis o 3aKphITHSIM.

W3 »Tux n1Byx HaOOpPOB JaHHBIX 7-IHEBHAsA MA 1O 3aKpBITHIO HanOoJee MoIe3Ha B TOM KOH-
TEKCTE, B KOTOPOM S €€ IpUMeEHsI0. TeM He MeHee, 51 MPAaKTUKYIO UCIIOJIb30BaHNE 000MX Ma-
pameTpoB, 0coOeHHO B pamkax Ctpateruu 1, omucaHHOU HUXKE.
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KpoMme npuObuIH, MOTYICHHOW B PE3yiIbTaTe 3TOT'0 TPYAOEMKOTO MPEINPHUITHS, B BBICIICH
CTEIEeHH MPHUATHO, YTO S HE BUIKY MPUYUHBI U3MEHSThH MapaMeTPhl CErOIHs, BOT yKe Ooiee
yem 15 nem cnycms!

UCMNOJIb3OBAHUE OCLUUINATOPA BECTPEHOOBOCTM:

Teneps mMOTOBOPUM, KaK MCTIOJIB30BaTh 3TOT MOIIHBIN U pa3HOCTOPOHHUN OCUMIATOP B
paMKax HEKOTOPBIX JIETKO MPUMEHUMBIX CTpaTerui.

CTPATEINA 1:

Korna Bama nosunus gocturaer 70, 80, 90, unu 100% cpennero 3nauenus [lepexyrienHo-
ctu/IlepenponannocTu, 3abupaiiTe CBOIO NPUOBLITH.

KntoueBsie coobpaxkenus qis Ctparerun 1:

Bpemennas CrtpykTypa, KOTOPYH MBI HCHOJb3yeM, 4TOOBI paccuutaTh llepekymnieH-
HocTh/IlepenpogaHHOCTh W... OMpeAelieHHuEe TOro, uTo o3HayaeT cpenusas [lepexymieH-
HocTb/IlepenpogaHHOCTb.

HNmeHHO 311ech B JI€JI0 BCTYMAET ONBIT. A 6ceeda paccuumvigaio yposrwu OB/OS na onesnoii
OCHOGe, TO €CTh Ha JIHEBHBIX JIaHHBIX, Aaxe eciiu 8§0% MOUX CIETOK MPOBOJATCS IO MATHU-
MUHYTHBIM Trpadukam. [1o3BosibTe MHE OOBSICHUTH 3TO HEMHOI'O MO-APYroMy, 4YTOObI HE OC-
TaJ0Ch HUKAKOT0 HEJONMOHMMaHMs. MHOIO HUKOTJa HE MCHOJb3YIOTCS BHYTPHIHEBHBIE Ipa-
¢buxu, 9yTo0b1 paccuutath ypoBHu OB/OS nns onpenenenus Lenn Pazymnoit [Ipubsinu, oa-
JHce eciu Mosi NO3UYUS OMKPbIBAENCSl HA OCHO8e 8HYMPUOHe8H020 epaguka. YToObl onpene-
auTh ypoBHU OB/OS, s cMOTpIo Ha mpouible NTUKK U BOaguHbl OCcUMIIIATOpa U U3y4alo ca-
MbI€ NTOCJIEAHUE JHEBHBIE JaHHbIEC MPUOIUZUTENBHO 32 NMPEILUIECTBYIOIINE IECTh MECSIIEB.

Cpennsist [lepexynnennocts/I[lepenpoanHOCTh - 3TO METOJ] OLICHKM 3HAYCHHUS, a HE CTPO-
Ui MateMatuueckuil pacyer. Ecinu g1 uMmero tpu nuka IlepexymienHocTy, kak Ha Pucynke
7-3, co 3nauenusmu 96,85, 101,00 u 100,70, To mpuMy B KauecTBe cpeHero 3HadeHus lle-
PEKYIJIEHHOCTH BeJIUYMHY, TpUOIu3uTeabHo paBHyto 98,00.
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PUCYHOK 7-3

OOBIYHO 51 CTABIIO HA phIHKE "CHAIUIA" OopAep Ha yeHe, COOTBETCTBYIOLICH MPUOIU3UTENHHO
90% ypoBHto cpennero 3HaueHus Ocmmuisatopa [lepekymnennoctu. B 310 Touke st rOBOPIO
caenke "mpomrait". Bel MokeTe BhIOpaTh MEHBIINN WU O0NbIINN TpoueHT. Crsmui JHEeB-
HOM opJiep BCErjla HaWy4dllee CpeJCTBO, YTOObI BOCIOIb30BATHCS MPEUMYIIIECTBOM HEOXKH-
JIAaHHO TMOJIYYE€HHBIX HOBOCTEM MIJIM CUTYAI[MU, KOTJ1a KPYIIHbIE TPEUAEPhl TOJIKAOT PHIHOK B
CBOMX COOCTBEHHBIX IeiisiX. Ecnu oH He cpabaThiBaeT, BBl OTMEHSETE €T0 WU MPOCTO MO3BO-
JsieTe eMY UCTEYb.

Wrak, Tenepp BBl AEpKUTE B TOJ0Be 3HaueHHe OCHUILIATOpa, HA KOTOPOM XOTUTE 3a0path
cBOIO MpuObLIL. HO BBl HE MOXKeTe MO3BOHUTH Ha OMPKY U CKa3aTh, YTOOBI Ballly MMO3HUIIMIO
3aKpbUIN Ha YpPOBHE, rjae cemuaHeBHas bectpengoBocTs paBHa 88 (90% ot 98). Bam HyxHa
yena. UToOBI MONYYUTH ATy IIEHY paHblle BpeMeHU, BaM notpedyercsa OcuuniasTop-npea-
ckazatens™ (Oscillator Predictor™), KOTOPBIN 51 OY€Hb TOJAPOOHO OMHIITY B KOHIIE dTOH Tia-
BBl U B [Ipunoxenun "G". Eciu y Bac HeT Ocmmuisitopa-nipeackazarens™, 4ToObl 3aparee
paccuumams YPOBHHU 1I€H, COOTBETCTBYIoIKE ypoBHAM Ocuuiistopa bectpennoBocTtu, Ha
KOTOPBIX BBI JKeJlaeTe JeiCTBOBAaTh, CYHIECTBYET Apyroil Bapuant. Hekotopeie mporpamm-
Hble nakeThl (Bkiouas Aspen Graphics™ wn TradeStation®) 1o3BOJISIOT YCTaHABJIMBATH
CUTHAJ 1O 3aJaHHOMY YpOBHIO MHAMKaTopa. Korjga Bbl ciplnTe 3BYKOBOE MpEayNnpex/e-
HUE, TO 3aKpbIBaeTe crenky. Ho mpobiiema B TOM, 4TO MOXHO MPOMYCTUTH CHEIKY K TOMY
BpEMEHH, KOorJa npo3By4YuT curHai: "[Ipumu pemenue u cBsKUCh ¢ oupsxkeit!" DT ypoBHH
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IIEH HecTaOWJIbHBI 10 ompenaenenuto. Kak mpaBuiio, mogoOHbIE IIEHbl HE CYIIECTBYIOT JJIH-
TEJIbHOE BPEMsl, pa3Be€ UYTO PHIHOK HAXOJUTCS B COCTOSIHUM OJHOHANPABICHHOIO JIBUKEHUS
(runaway market). BrionHe BO3MOHO, €CJIM Bbl OTAAAUTE YeHOBOU opoep, Korjna cpaboTaer
CUTHAJI, TO BCETO JIUIIb IOKWHETE OJHOHAMPABICHHO Pa3BUBAIOIINNICS PBIHOK, TO €CTh yHJe-
T€ U3 CUTYaIliH, B KOTOPOH JIydIlle ocmagamucs, 4TO0bl yBenTUInTh NpuOblIs! [losTomy, ec-
JIU BBl UCIIOJIB3YETE CUTHAJ MHAUKATOpPA IS MOJy4YEHUs] TOUYKU BBIXOJa, IPOCTO BBIXOJUTE
II0 PIHOYHOM II€HE U HAJEUTECh Ha jaydliee. Mepceaecsl U Aryapbl Ha MOJA3EMHOM CTOSIHKE
Yukarckoil TOproBoil OUp>KM OKazaluch TaM He ciydaiiHOo. PbIHOYHBIE Opjaepa - OJlHa M3
NPUYHH, TI0 KOTOPOH "MOKaIbl" MOTYT UX IOKYNAaTh, TAaK YTO OYJbTE HACTOPOXKE.

Ecnu 651 mpulbbLb 3a0upanack Kaxablid pa3, KOrjaa JOCTUTAIOTCA KpaiiHue 3HaueHus [lepe-
KYIIJIEHHOCTH, KaK MokKa3aHo Ha Pucynke 7-3, Bbl He cTpaganu Obl OT mpocenaHuit (draw
downs) BO BpeMs MOCIHEIYIOIIHNX OTKaToB. MIMEHHO Ha 3THUX KOPPEKUHUAX OOJBIIUHCTBO
TpeiliepoB BHIOPACHIBAIOTCS M3 UIPbl U3-32 HEMPABUIBHOTO MOATATMBaHUA cTonoB. Ha 3Tux
OTKaTax HY)XHO HO6MOPHO 6X00Umb B PHIHOK, MOJIb3YSICh YPOBHSAMU Koppekuuid no dubdo-
"Hayuu. OHH He Uid BeIxoaa!

Korga Bbl rpamoTHO mpumenute ctpateruto lleneit Pasymuoit [lpubsinu (Logical Profit
Objectives, LPO), Bam NPOLEHT BBIUTPHIITHBIX CIIETOK JOJDKEH CYIIECTBEHHO YBEITUUYUTHCS.
OnHako y BacC HUYEro HE MOJIYYUTCS, €CJIM PHIHOK, COPBABIIMChH C MECTA, IPOJOJIKAET UJITH
nanpuie. KoHeuHo, MOKHO Jiep:KaTh HECKOJBKO KOHTPAKTOB M pearupoBaTh Ha llenu Pa-
3ymHO# [TpuGbuTH TOMBKO MX YacThio. Ecau Bam 310 mHTEpEecHO, Y MEHsI ObLT OMBIT YIpaB-
JICHUS TTapaJUICIbHBIMU CYETaMH, Ha KOTOPHIX s 3a0upan LPO Ha BceX MO3UIHAX, HA YaCTH
MO3UIIMHA U HUA Ha OJHOM MO3uIMK BooOIe. Uepes Kakoe-To BpeMsi OJTHO3HAYHBIM MOOeIuTe-
JIeM cTall cueT, rae 3abupanuchk LPO Ha gcex nosuyusx.

Crpaterust 1 umeer ciencrsue. CkaxeM, Bbl TOpryeTe BO BHYTpUAHEBHOI Bpemen-
Holt CtpykType u ucnonbiyere Llenu Pazymuoii [Ipubeuin mo ®ubonauun. 3amada
B TOM, 4TOOBI 3a0upathk Ommxkaiimue Ilemu (COP's) nmpu pabote 6 Uiu oxo.10 dKCTpe-
MaJIbHBIX 3HAYE€HUH 1LIE€HBI, ONPENICIEHHBIX ¢ MOMONIBI0 ocumuisiTopa becrpenno-
BOCTU. Pa3HOBUAHOCTH 3TOM TEXHMKH HCIIOJIB3YETCS Ja)ke TpeuaepaMH olepalu-
OHHOT'O 3alla OWUpXKU, mpomeamuMu y MeHsi ooyuenue. [lo Mepe mpubimkeHus
ypoBHe# IlepexynnenHoctu u llepenpoiaHHOCTH, UX AEUCTBUA B AME B 3HAUUTEIb-
HOUM Mepe MeHAITCA. Bamu maru takxe MoryT usmMeHutbes. [logymaiite 00 3TOM.
Ecnu B onpenenenubiii AeHb peiHOK pocturaet 70% - 90% ot cpenHeil BeTUUUHBI
[lepekymiieHHOCTH, CKOpEE BCETO OH BCTPETUT COMPOTUBIICHUE U B TEUEHHUE KaK MHU-
HUMYM TOCJIEIYIOLIUX HECKOJBKUX JAHEH OyaeT KOHCOMUIUPOBaThCcsa. B mogoOHbIX
o0cTosITeNbCcTBaX M30eraTe "MOKymnaTh MO CTOM-OpJl epaM", IMOCTaBJICHHBIM I10 CTa-
pBIM MakcuMyMam. Mimute BHYTPUHEBHBIE CHIDKEHHUS, COOTBETCTBYIOIIHNE oOac-
TaM nogaepkku @uboHayyu U OTKPBIBATE TaM MO3UIUU. 3aTE€M HEMEIJIEHHO BbI-
XOJIUTE HAa CTaphIX MaKCUMyMax, a Tak)Ke €CJIM LleHa CHOBA MpHOIMKaeTcs K cpel-
HeMy 3HaueHuto IlepexyniaeHHOCTH, UM Bbl OKa3biBaeTech BOMM3U ot Llenu Pa-
symHoOl [IpuObimn mo duboHay4M - CMOTPs 4TO Mpous3oiaer panpiue. [lomHure,
IIEHOBBIE ypOBHH, Bocmpou3BoauMbie Ob/OS n3MeHs0TCA Kax bl AeHb. DTO JH-
HaMHYEeCKHE XapaKTepUCTHKU, a YPOBHU PBIHKA, pacCUUTaHHbIE OJAOOHBIM 00pa-
30M, KaK MpPaBWJIO, UMEIOT 3HAYUTEIbHO OOJIbIIIE IIAHCOB HAa MOOEy, YeM CTATUCTH-
YECKH BBIYMCJIEHHBIE, KAaK Hanpumep, GUKCUPOBAHHBIC AEHEKHBIE CTOTIHI.
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[To Bceit BEpOATHOCTH, TEEPh HEKOTOPHIE U3 BAC MOTYT 3aCOMHEBATHCS B I€J€CO00pa3HOC-
T ucnoias3oBanus Lleneit Pazymuoii [IpuObuin, Tak Kak MCHBITBIBAIOT HEIOCTATOK aJeK-
BAaTHBIX METOJIOB BXOJa, KOTOpbIe o0ecrmedaT BO3BpaT HA PBIHOK IOCIE BBIXOJA W3 HETO.
YacTs 9T0# mpobiemsl pemaercsa Huxke. OcrtanbHoe OyAeT 0XBauyeHO, KOTAa MBI OyaeM U3y-
4yaTh NpoJBUHYTHINH AHanu3 ®ubonavyuu - Yposuu Hunanonu™ B 'JTABAX 9,10 u 11.

CTPATEIUA 2:

OCI_[I/IJ'IJ'ISITOp BGCTpeHI[OBOCTI/I MOXCT UCIIOJIB30BATHCA B KAYCCTBC (I)I/IJ'ILTpa I A10001 TEX-
HHUKH BXOJa.

VY MmeHst HaOMrOgaICcsa BRICOKUN TPOIIEHT TJIOXUX BXOXKJICHUH, TIOKA 51 HE Y3HAJT O CYIIECTBO-
BaHUM BBICOKOKAYECTBEHHBIX TEXHUYECKHX MPUEMOB BXOJla U HE MOHSJ, KaK UX MpUMe-
HATh. BX0OJ1 IJIOX HE TOJIBKO B TOM Cliydae, KOT/la OH 3aKaHUYMBAETCSI YOBITKOM, HO M €CJIU OH
IIOJBEPTAET BAC CYWECMBEHHOMY cmpeccy, IPEXKAe 4YeM PBIHOK IOMIET B Ballly CTOPOHY. S
3HAYUTEIBHO COKPATHJI KOJMYECTBO TAKUX HEYAAUHBIX CUTYyalMi pu nmomoinu OCIuuIsTO-
pa bectpennoBocTH, omnpenenstonero, kakoe 3HadeHue cpenneit [lepexymnennocru/Ilepe-
MIPOJTAHHOCTH SBJISUIOCH TTOJAXOSAIIUM Ha BEIOPAaHHBIX MHOIO YPOBHSX BXOJa. Eciiu ypoBeHb
I[eH Ha BXOoJe mpeBbimaet npumepHo 65% Ilepexynnennoctu/IlepenpogaHHOCTH, TPOCTO
HE HYKHO OTKPBIBATh CAEJKY. ECIIM CUTHaNI COXPaHSIETCs HA CIEAYIOLIUN JI€Hb, I CHOBA CMO-
Tpto Ha becTpeHn0BOCTh, UTOOBI BUIIETh, OyJET U cAelka Teneps "0ezonacHoii". Ecnu BeI He
YBEpPEHBI B TOM, Kak HacTpouth Ocuuiisatop becTpeH10BOCTH Ha UCTIOIBb3YEMOM BaMU IPO-
rpaMMHOM oOecIieueHru, MonpoOyiiTe cieayromiee. 3alAuTe B MEHIO HaCTpOoku Ocuuis-
topa (Oscillator Set Up menu), Be16epute oqHoAHeBHYIO CKOMb3sMIyI0 CpeaHIO0 OT 3aKphI-
TUs (4TO U €CTh 3aKpbITHE) MUHYC ceMuaHeBHas nmpoctast Ckonp3sias CpeaHss Mo 3aKpbl-
THUI0. DTO JOJDKHO cpaboTaTh... 3aTE€M MPOCTO B3TISHUTE Ha 3HaueHHe OCHUIIATOpa, KOoraa
OyIeTr JaH CUTHajJ BXO0Ja, U MOCMOTpuTe Hackoisibko Ilepexymnien unu Ilepenponan peiHOK
npescoe, YeM NPEINPUHUMATL KaKue-ITu0o aeicTeus. !

4 Ecnu y Bac ecTb Oscillator Predictor™, aTu 3HaueHUsi MOXHO paccunMTaTb 3apaHee M aBTOMaTUYeckuU pacneyartaTs B
TabnnyHoM BMAe, NOKa3aB YPOBHMU MOAAEPKKU 1 CONPOTUBIEHNS C noMoLlbio dyHkummn TIMESAVER, Bxopsien B TOPIOBbIV
MAKET CIS.
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PUCYHOK 7-4

Paccmotpute PucyHnok 7-4 u npenctaBbTe ce0e MPOCTYIO CUCTEMY, TI€ BbI OTKPBIBAIH OBI
JUIMHHYO MO3UIHI0, KOI'/Ia [IeHa MOJHUMAaeTcs Bblle MA Ha 3aKpBITHH, U KOPOTKYIO, ECIIH
1eHa ommyckaeTcss Huxke MA Ha 3akpeiTun. S n300pa3ui HeCMelleHHY0 12-1HeBHYIO Mpo-
CTyI0 MA, noTomMy 4TO, KaK MpaBuio, IMEHHO €€ MCIOJb3YIOT MHOTHE Tpenaepsl. g nan-
HOTO IIpUMepa OTOOpaHbI JBa CUTHAJIA HA TIOKYIIKY.

Wnes 3neck mpocTta u oueBuaHa. Ecnm BbI mpuHUMAaeTe CUTHAJ HA TIOKYIIKY B CUJIBHO TIepe-
KYIUICHHOM (ONacHO) cuTyaluu, CKOpee BCEro, 3To co3/1acT 0oiblle mpo0iieM, 4eM CUrHall,
MPHUHSTHIN Ha pasyMHOM (6e3omacHom) ypoBHe OB/OS. B Hamewm cimyuae o0a curnana npu-
Hecsu Obl MPUOBLIb, €CIIM OBl ATa ClIEKa HE YTOMUIIA U HE UCITyraia Bac. IHbIMU clioBamu,
ecsu OBl BbI COOJTIOANIN KPUTEPUH cucTeMbl. OIHAKO KOTJIa KPUTEPHH CUCTEMBI TTOJIpasyMe-
BalOT BHYTPUJAHEBHOM CTON MJIM CTON MOATSHYT, TO BXOJl HA ONTACHOM YpPOBHE, CKOpEE BCETO,
MPUBENIET K CYLIECTBEHHOMY YOBITKY.
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NMPOPLIB BOJIATUJIIBHOCTMW:

S mpu3Hato, 3Ta CTpaTeTusi MOXKET OTOPUYUTH UTPOKOB Ha MPOPHIBE BONATHIBHOCTU (Volatili-
ty breakout), HO Tymalo, HET HUYETO ITUIOXOTO B TOM, YTOOBI MMO3BOJIUTh PHIHKY HEMHOTO yC-
MMOKOUTCS mepen BxojaoM. IlpomycTuTe nuM BBl HEKOTOpBIE xopomue ciaenku? Koneuyno!
VYnactcs nu BaM u30exaTh Ype3MepHo yacTtoro cpabareiBanus ctoHoB? Hecomuenno! byner
T OOUTUH UTOT MOJIOKUTENBHBIM? S mymaro, na. OgHaKo MPOBEPHTE ATy CTPATETUIO0 HA COO-
CTBEHHOM OIBITE ¥ MOCMOTPUTE, YTO MOMyduTcs. MHOTHE Tpeiaephl y4acTBYIOT B 3TOU UTpe
panu BO30YXICHUS, a HE JUIS TOJydyeHus NpuObiu. HekoTopeie Tpeiiaepbl MOTYT MO3BO-
nuTh cebe umeth Bcero 30% wim 40% BBIMTPBIMIHBIX cenok. S He Mory. Bel 1OMKHBI camu
paccuuTaTh, 4YTO JUISI BAC JIyUIlle TTOAXOIUT.

CTPATEIUA 3:
Yposernr OB/OS M0OXET UCTIOJIB30BATHCS JIJIsI pa3MEIICHUS CTOHOB.

Ecnu BBl HaOnioaeTe 1eHy, COOTBETCTBYIONIYI0O MaKCHMalbHOMY 3HaueHHIo [lepexyrieH-
HocTy Wid [lepenpoiaHHOCTH, TO MOXKETE MPOCTO MMOMECTUTh CBOM CTOM 033U 3TOT0 ypOB-
HS Ha HEKOTOPOM 0€30MaCHOM pacCTOSIHUU, CKa)Ke€M, B HECKOJIbKO 32-X Ha pbIHKE OOHJIOB
unu 50 myHKTOB Ha peiHKEe S&P. Ho BBI TOMKHBI OBITh OCTOPOXKHBI C 3aIIOJTHEHHEM OpJiepa.
Ecnu Bamu npumensiercst popmyna "3akpeiTue Munyc Ckounp3sias Cpensss', kak mpeo-
’KEHO BBIIII€, BAM HaJ10 CTaBUTh CMON-0opoep ¢ UCNOJIHEeHUueM moavko npu 3akpvimuu. Ecin
Bbl XOTUTE MOCTAaBUTh BHYTPUJIHEBHON CTOI, BhIOEpeTe QOpMYIUPOBKY: "MaKCUMyM HIIH
MUHUMYM MHHYC Ckonb3simas Cpensss', B 3aBUCUMOCTH OT TOTO, CTOUTE JIM Bbl B LIOPT
WM JIOHT Ha pbIHKE. DTH 3HaueHuss OcumiisaTopa OyayT COOTBETCTBEHHO Bblille U HUke Oc-
LHUJUISTOPA, PACCYUTAHHOIO C MCIOJIb30BAHUEM II€H 3aKPbITUS, U COOTBETCTBEHHO, NMPEIJIO-
xaT apyrue cronsl (cM. Pucynok 7-5). S rapanTupyio BaM OJHY BElIb - Balll CTOI HE OKa-
KETCsl TaM, TJIe Ipyrue, pa3Be uTo Mo YUCTOi ciaydaiiHocTu. KpoMme Toro, 3ToT cTom OyaeT
TUHAMHYECKUM, MEepeMenIaeMbIM Kaxablid JeHb. Camo co0ol pa3zymeeTrcs, Bbl JOJKHBI OC-
TaBaTbCs B paMKax MapamMeTpoB YIPABJIEHUS KalUTaJlIOM, HE3aBUCUMO OT TOT0, KAKOM CHUI-
HaJjl BBEJ BaC Ha PbIHOK, OH BCETJla OCTAETCs B CUJIE.
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PUCYHOK 7-5

Jlyame Bcero mpumeHaTs CTpaTeruto 3, KOrjaa Bbl TBEPJIO YBEPEHBI B HCTIOJIH3YEMbBIX TEXHH-
YECKUX MpUEMax BX0Ja. DTO MOJPa3yMEBAET, YTO Bbl HE XOTUTE OECIIOKOUTHCSI OTHOCUTEIIb-
HO OJIM3KO pa3MEIICHHBIX CTOIOB, JaBasi CBOUM METOAaM BpeMsl U IPOCTPAHCTBO, HEOOXO -
MO€ UM JJIS TPOAYKTUBHOM pa®oThl. S mpuBeny JBa pealbHbIX MpUMEpa.

Jlappn Bunbsmc npugyman MHOXKECTBO BBICOKO PHCKOBAaHHBIX, MOTEHIIMATBLHO BBICOKOIO-
XOJTHBIX MEXaHMYECKUX CHCTEM, KaK MpaBUJIO, OCHOBAaHHBIX Ha HEKOTOPOH (opMme pacmos-
HaBaHUs Mozeneld. Ho mpo0GiiemMa B TOM, YTO 4acTh 3TUX CHCTEM JIOIYCKAIOT UCTIOJIB30BaHUE
B JIEHb BX0/1a TOJIBKO Opjepa "CTOI Ha 3aKPBITUU" WIM HUKAKOTO CTOM-Opjaepa BooOmie. ITo
3aCTaBJISIET MOJIB30BATENEH MCIBITHIBATH MOHATHOE HEYAOOCTBO. AJIbTEpPHATUBHBIM pelie-
HUEM MOXET ObITh CKpPBITHE (BHYTPHIHEBHOI0) CTONA, Kak Ipeaioxkeno Ctpareruei 3.

Korna mb1 nobepemcs 1o texunku OuboHauyu, Bbl CyMeeTe YBHAETH KEIaTeIbHOCTh U3HA-
YaJIbHO YJAJICHHO BBICTABJICHHBIX CTOM-OPJEPOB, WIIM CTOMOB Ha ciydaid karactpodsl. Ctpa-
Terusi 3 MOXeT JaTh OTBET Ha BOIPOC, T/Ie IOJDKEH ObITh MOMEIIEH CTOM. Takoi CTOm mouTu
HUKOT/Ia HE 3aJeBacTcs cliydailHO. Eciu nmepBOHaYalnbHBIA CHUTHAJ BXOJA OTPULAETCS, S
MPOCTO BBIXOXKY MO PBIHOYHOM LieHE" WJIM IPU MEPBOM pPa3BOpPOTE B HAMPABICHUU MOETO
BXOJa. 3aTeM 51 CHUMAIO CTOI, OPUCHTUPYIOIINICS Ha KaTacTpody.

[Totimute, ecnu peiHOK [lepenpoaan, MakcuManbHbIi cTon [lepekymieHHocTH OyaeT Haxo-
TUTHCS 32 MHOTO MuJb. Ho eciu peiHOK mpubmmkaetcs kK [lepexynieHHOCTH, CTON pacmo-
JIO’)KUTCSI HAMHOTO Oyirke. Bbl MOkeTe peryiaupoBaTh ypOBEHb pa3MEIIeHUs CTOMa, UCTOJb-
3ysi Oosiee HU3KUU mporeHT cpeaHedt [lepexymnennoctu u [lepenpoganHocTtu, HO 51 OBl HE CO-
BeTOBaJ onyckatbcs HUxe 70%.
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CTPATEIUA 4

B I'JTABE 6 o6cyxnanca Uaaukatop Hanpasnenust mox HazBanueMm "Pactspkka". s om-
peneseHns quana3oHa BXOXIAEHUS B PBIHOK OH HCIIOJIb3YET MAaKCUMAaJbHBIN ypoBeHb Oc-
mwnsiTopoB [lepexymnennoctu/IlepenpoianHOCTH B KOMOMHALIMY € CHIIBHOM 00JIacThIO CO-
npoTuBieHus uinu noaaepxku dGubonayun. Ito Crparterus 4. JlommkeH npu3HaTh, JBUKE-
HUE NPOTUB CYLIECTBYIOIIEro TpeH1a MOKET OKa3aThCsl ONACHBIM JIEIoM. TeM He MeHee 1aH-
HBIM METOJ] 3aCIy’KUBAET BHUMAHU, IOTOMY UYTO OOBEAMHEHHAs CHJIAa 3TUX JBYX MOILHBIX
MHJUKATOPOB BECbMa CYIIIECTBEHHA.
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PUCYHOK 7-6

Tak kak Ml emie He nzyyanu Ananu3 ®uboHayuu, 1 HEMHOTO 3a0€ery BIEpe]] CO CIEAYIOMINUM
oObsicHenueM. JKenarenbHo, 4TOObI BbI NepeunTanu ero nocie 3asepuienus ['JIAB 8-11, ec-
JM He ToriMeTe ero ceiuac. [lpumep Ha Pucynke 7-6, IeMOHCTPUPYIOIINIA THEBHBIC OOH/IBI,
BbIOpaH Mo AByM npuurHaM. Kypcop momelnieH Ha nepBoHavalbHY0 Mpoaxy 1o "PacTsik-
ke". OT 3TOH TOYKM IIeHa CKaTWiachk 0 noanepxku dubonauuw, a 3arem pocturia Llemn
Pazymuoii [1pu6sumn (COP) Ha mogbeme, 4To COOTBETCTBOBANIO Koppekiuu Ha 0,618 oT Huc-
xomsmiero apmwkeHus ot "A" xk "B". Oto Ta xe o6nacts koppekiun Oubonaudn, KoTopas
romorJja AaTh HaM MepBOHAYalbHYIO0 npoaaxy no "Pactspkke". J{ns moBTopHOrO BXOAA, €C-
7 IpUOJIM3UTENIBHO Ha TOM )K€ IIeHe MakcuMyMa [lepeKyniaeHHOCTH 661 umeeme 3HaA4UMYIO
obnacmov conpomugnenus no PuboHauyu, UCTONb3YHTE 3TOT 00bEIUHEHHbIN aHAIN3 AJIs
OINPEEIICHNS YPOBHS BX0/1a B PHIHOK C LEIBIO MTPOJANKH.
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BAXHbIE NPUMEYAHUA:

[TepBonayanbHas npoaaxa o "Pactspkke" nana HaMm ABa TSHKENBIX THA. Omo Obll cueHal
n0020Mmo6KU K npopulgy. Bbl MOHUMaeTe, CKOJIbKO MOXKHO 3apad0TaTh Ha MIPOPHIBE, Ubs Be-
POSITHOCTH BBICOKA, TJI€ BCE BHYTPUIHEBHBIE TPEH/IbI UTPAIOT B Ballly IOJIb3Y, & Bbl UMEETE
BO3MOYKHOCTb HapallluBaTh MapKy Ha npojaxe? Eciu Bbl TBEpO YBEPEHHBI, MOKHO T03BO-
JIUTh CBOEMY CYETY MPOJOJIKATh YBEJIIMUMBATHCS B pa3Mepe, B KOHIIE KOHLIOB, YW/ C PbIH-
Ka, HarpaOuB BJIOBOJIb. BaM He HY>XE€H XOJl BHU3 HA MATH IMyHKTOB, YTOOBI KPYITHO BBIUT-
patb. Bee, uto Bam TpeOyeTcs - TepreHue, YToObl 10XKIAThCs PacKiaa Cuil, U YBEPEHHOCTb,
YTO PBIHOK Pa3BOPAYMBAECTCS. B 3TOM cilyyae BHYTpUIHEBHOM HUCXOIALIMMI TPEH NOCIE J0-
CTHDKEHUSI COMPOTHUBIICHUS OyJIET HAXOAUTHCA B COTJIACUU C AKTUBHOW KOPOTKOM IMO3UIUEH,
IIPOWJIS BECHh IIYTh JI0 YPOBHS MOJJIEPKKH, KOTOPBIM MOYKHO U3MEPUTh 3apanee TEXHUYECKH-
MU npueMami, onucbiBaeMbiMu B [ JTABAX 9 u 10.

Ha nognseme 006paTHO K KpailHEMy HOBOMY MAaKCUMYMY MbI TOJIBKO CYMEJIH JOCTUYb 00pat-
HOTO JBUKEHUS K CHJILHOMY COINPOTUBIIEHUIO 10 DUOOoHAUYM, KaKk OTMEUYEHO BhbIiie. Ociui-
nsTop becTpeH10BOCTH BCe elie BBICOKO, M TOTJIa Y Bac MOSBIISIETCS IIAHC CIENaTh BTOPOH
3aX0]l B KOpOTKYI0 cTopoHy. Korma mbl 3apanee ompenensiem ypoBeHb llepexyrieHHocTH
nnu IlepenpogaHHOCTH, COOTBETCTBYIOIIMM TaHHOMY YPOBHIO II€H, MOSIBISETCS BO3MOX-
HOCTh NIPUHUMATh MPOJAYMAHHBIE U y8epeHHble peuleHs OTHOCUTEIBHO TOr0, KaK MOCTYy-
OUTH C TOW WM UHOU CIIEIIKON.

VY KaxJ10#l po3bl €CTh CBOM IIUIIbI, U Pa3MEILIEHHE CTOHOB C MCMOJIb30BaHUEM "PacTskku"
PUCKYET OKa3aTbCsl KOJIOUMM, TaK KaK JBM)KCHHE MPOUCXOAUT MPOTUB Pa3BUBAIOILETOCS
neiictBus. Hampumep, eciay ypoBeHb Balllero BXOAa B MPOJIAXKy HAXOMUJIICS MPUOIUZUTEIh-
HO Ha 3aKPBITUM MHUHYC MaKCUMAJIBHBIN ypOBeHb MA, MOXKET MOTpeOOBATHCS YCTAaHOBKA Oe-
30IIaCHOTO CTOINA (Safe stop) Ha MaKCUMyMe MHHYC MaKCHUMaJIbHBIM ypoBeHb MA unu 3a
npyroi, 6omee oTnaneHHON o6macThio @uOOHaU4M. Sl HUKOTIa HE pa3MeNIar Ha pPhIHKE Jie-
HEXHBIE CTONBI (money stop). Ecnu 6e30macHbIil CTOT MPEBBIIAET MO JACHEKHBIM CTOT, 5
MIPOCTO HE BXOXKY B CHCTKY.

Tax xak Mbl roBopuM 00 OCHMILIATOPAX, HACTAJIO OJIArONIPUSATHOE BpeMsl JUIsl 00CYKICHUS
HEKOTOpbIX 3anpeToB. He mpumensiite quBeprennnio OCIIIIIATOPA U IIEHBI KaK TEXHUKY
BXO0/1a, €CJIM y BaC HET MPEBOCXOAHBIX CPEACTB JJIs ero (puiabTpoBaHus. B Hamiem npouuioMm
MpUMEpPE HCIONB30BAJICS CUTHAN AMBEPreHIMH, PaOOTaBIIMI MEXIy MepBOHAYAIbHBIM
MaKCUMYMOM H [OJTbEMOM OOpaTHO K BEPILKHE, HO 3TO - CUTHAII, He NOOMBEPIHCOarOuUli Bbl-
COKYIO BEpOSITHOCTh. Jlaxke mpu padore ¢ mydmumMu u3 OCHUILIATOPOB 3TO MOKET IMPUBECTU
K KaTacTpode, 0coOeHHO HOBHUKA. BarnsHute cHoBa Ha PucyHnok 7-2 u npyrue rpaduku B
stor kHure. JluBepreHuuii nensl 1 OCUUIIATOPA MOJHBIM-IIONHO, @ PHIHOK MPOJOIKAET
BBHIOMBATh UTPOKOB, MOJB3YIOMUXCS ATUM CUTHAIOM. OTJIsIbIBasCh Ha3aj B Mpolioe, 0e3
BCSKOI'O COMHEHHMsI Bbl HaiifieTe cpadoTaBIlIMEe JUBEPTEHIIMH, HO MPU ABMXKEHUU BO BPEMEHU
BIIEPEL, YMO U NPOUCXOOUM 8 PEaibHOU MOpP206/e, TOUHOCTh ITOM TEXHUKHU KyJa-TO ucdesa-
er.
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CTPATEIUA 5:

CnenuanbHOE TPUMEHEHUE OCHIILISATOPA becTpeHI0BOCTH ISl ONPEETEHUS CEPbE3HBIX U3-
MeHeHui Tpenpa.

CymiecTByeT MHOXKECTBO BapHAHTOB TAKOTO NPUMEHEHHUs. S| MpeaIoxKy TONBKO OJUH MpH-
Mep. DTa CTpaTerysi OCHOBBIBAETCS HA TOM, YTO JIOJTOCpOUHBbIe MpopbiBel Ocumnisitopa bec-
TPEHAOBOCTU MOTYT OBbITh 0OOJIee 3HAUUTEIbHBIMH, YEM JIOJTOCPOUYHBIE 1IEHOBHIE IPOPHIBHI.
Barasaute Ha Pucynok 7-7, rae mpencTaBiIeH MECSYHbIN rpaduk 30510Ta.

Price=42750 Oso=+4T.714

PUCYHOK 7-7

BriepBbie, HaunHas ¢ IpopbIBa Ha phIHKE 30510Ta B 1980 r., MbI MMeeM nokazanue Ocuunis-
TOpa Ha MECSIYHOM OCHOBE, KOTOPOE 3HAUYUTEIBHO MPEB30LUIO MPEAbIIYIINE TUKH, COOTBET-
CTBYIOILIME B3JIETY LIeH. MeHs He BOJIHYIOT AMBEPreHLINN MeXTy OCHMIUIATOPOM U LEHOM.
Ckopee nHTepeceH TOT (akT, 4To 3HaueHue OCIMIUIATOpa MPEBBICUIO MAaKCUMYM €ro Tpe-
JBIIYIIETO POCTa TOCHe MPOAODKUTENFHOTO CHIDKEHMs. OOpaTuTe BHUMaHHUE, YTO KOTJa MbI
M3MEpSeM WHEPIHIO B 3TOM KOHTEKCTE, TO BbIOMpaeM (OPMYyIHPOBKY "MaKCUMyM MHUHYC
Cxonb3smas Cpeansiss wiid MUHUMYM MUHYC Ckosb3sinjasi Cpessis" U He UCHOJIb3YEM Lie-
HBbI 3aKpPBITHS. ITO IOTOMY, YTO B JAHHOM KOHTEKCTE OCYILECTBIISIETCSA CKOPEE MONbITKA U3-
MEPUTh MHEPLUIO MAKCUMAIBHOIO TOTYKA PHIHKA B ONPEAECICHHON BPEMEHHOM TOYKE, YEM
€ro Cuiy.
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MpbI noNny4uiIu ykazaHue, YTO MEJIBEKUU PHIHOK 30JI0Ta 3aKOHUYMJIICS; TeNeph, M0 BCEH BEpo-
SATHOCTH, HAYHCTCA MJIUTCJIIbHAasA KOHCOJUAAIIWA NN BOCXOOAIIECEC MABHKXCHUC. I[J'If[ 1o a-
TBEPIKJCHHUS dTON TUIOTE3bI, HAM CIEAYET OXKHUIATh, YTOOBI MIPU CIECAYIOIIEM POCTE IIEH Ha
30J10TO ypoBeHb 47,71 ObUT 3HAYMTEIIFHO MpeB30iAeH. Hac Takxke mopamoBana OBl IIEHOBAS
KOPPEKIMs MO 30JI0TY, BXoAsIasi B MoJenb pocta. [loka 3Toro He Cly4uiioch.

B I'JTABE 1 u npu onucanuun Ctpareruu 2 B 3TOH I1aBe S CChLIAJICSA HA TEXHUUECKUE IIPU-
€MBbl HCII0JIb30BAaHUS MPOPBIBA BOJATHIBHOCTU. Y CHEX 3TUX METOJOB OCHOBAH Ha TOM, UTO
MUKH BOJIATWJIHBHOCTHU TPEJIIECTBYIOT IICHOBBIM MHKaM, YTO BIOJHE JOTHYHO. [Ipumep ¢ 30-
JIOTOM - OJIHA M3 PAa3HOBUIHOCTEH dTOro eHomeHa. He Oyay mbITaThCs MOJHOCTHIO OXBa-
TUTH BCE JAETATU MOEH paboThI ¢ SKCTpEMalbHBIMU MPOSIBICHUSIMH BOJATUILHOCTH, HO CIe-
Jak0 CIeAyIoIINe KOMMEHTAapUU, YTOOBI cTall MOHSATEH MOM o0muMil moaxoa. Bo-nepBbix, Bb
HE 3HaeTe, YTO UMEeeTe TaKOH 3KCTpeMyM (CKa)keM, BABOE MPEBbILIAIONINI cpeHee 3Haue-
Hue [lepexynnennoctu unu [lepenponanHocTi), moka oH He coctoutcs. [loaTomy s mpeamno-
YUTalo 3a0UpaTh CBOIO MPHUOBLIB, KOTAa MPUOIMKAIOCH K COCTOSAHUIO [lepeKynieHHOCTH in
[lepenpogaHHOCTH, KaK yke roBopuiioch paHee. Korna, ornsapiBasch B MpoIluioe, MHE CTa-
HOBUTCS BHJICH MPOPHIB BOJATHIIBHOCTH, S UCHOJIB3YI0 TEXHHUYECKHUE MPUEMBI, OITUCAHHBIEC B
I'N'TABAX 9,10,11 u 13 ans Bxona B Hanpasnernuu npopuviéa. Bo BTOPHIX, sl IBITAIOCH (DHITh-
TPOBATh JHOOOH MOTOOHBIN MTPOPHIB, YTOOBI YCTPAaHUTh XJIONKHU (blowoffs), co3naromme cToIb
YAUBUTEIbHBIE TTPOPBIBBI BOJATHIBHOCTH U, TIO ONPEACICHHIO, npekpaujaoujue Haxoxie-
HUE B JIIOOBIX SKCTpEMyMax B LIEHE.

Haxkonen, kak s ye npemiarai, €ciiv Bbl JPUTpeaep, UCIOIb3yIHTe THEBHBIE JaHHbIE [le-
pexymienHoctu/I[lepenpomanHocTu s pacdera ypoBHed Ocmmmistopa bectpenmoBoctu
nnu Ocumuisitopa-npeackaszarens™. Ecnu Bam yuiiie urpaTh Ha JHEBHOW OCHOBE, o0Opa-
naiiTe BHUMaHKE Ha JIHEBHBIC U HeAenbHbIe ypoBHU [lepekymiennoctu/IlepenpoganHocTy.
Ecnu e BBl TOpryere Ha HEJIEJIbHON OCHOBE - MOJIb3YSCh HENENbHBIMU IpaduKaMu - CJIEIU-
T€ U 32 HEJEJIbHBIMH, U 32 €KEMECAUYHBIMU YpOBHAMU Ocumiaropa. Pe3ylbTaTUBHOCTD Tie-
PEKITIOUCHUS MEXAY JOJITOCPOUYHBIMU B3aUMHBIMU (POHIAMH TIPH UCIOJIB30BAHUU ITHX Me-
TOJIOB MOXHO 3HAYUTEIbHO YJIYUIIUTh.

I/I, nomanyﬁCTa, He 3a0bIBalTE AKCHMOMY pPbIHKA, BAKHOCTb KOTOpOfI s NOAYCPKUBAIO HA

NPOTAKCHUU BOT YK€ MHOT'UX JICT. Omna OHPCACIACT MOH prHO‘lHI:IfI noaxoJa U JOJIXKHA BbI-
TCKATb U3 BBIMICU3JIOKCHHBIX ITPABUII.

JIYYLIE YNYCTUTb BO3MO>XXHOCTb, YEM NOTEPAITb KATUTAJT!
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OCUUNNATOP-NPEACKASATENb™:

B nauane 80-x s pemui, 4To MHE HYXKHO CPEACTBO ISl 3aXBaTa MpuObLIH, paboTaroiiee 00-
nee 3¢exTuBHO, UeM Bce, UTO S BUAET /10 3TOro BpeMeHu. Torna s He 3Han 00 Ananuse Pac-
mpennid @ubonavyun. Xotsa pazpadoraHHbie MHOIO CMEIICHHBIE CKOJIB3SIINE CPEIHHE a-
BaJIM MHE pa3yMHBbIE COBETHI IO BXOXKJCHHIO, 51 TEPsa Oombiie "HepeaTu30BaHHONW MPUOKI-
nu", 4eM MHE XOTEeJIO0Ch ObI Ha CTPATETUsAX BBIXOJA, UCIOIb3yeMbIX MHOIO B TO BpeMs. JIro-
0as Hepealn30BaHHAS MPHUOBLIb, TO-MOEMY, ObllIa Moetl TPUOBLIBIO. S pelns PUCKHYTh €e
3amoNyYUTh. Sl IPOENbIBANl 3HAUUTENIbHYIO paboTy 10 BX0/Ja B CIENKY U HE XOTEN, YTOOBI
PBIHOK 3a0upan Ha3aa XOTh 4TO-HUOYAbs U3 3Toro! ChopmynupoBaHHas 3a7ayda 3Bydasia Tak:
"Kak MHe BBIXOJHUTH Ha KpaWHMX 3HAYEHUSX LIEHBI, BMECTO TOTO, YTOOBI XkJaTh Iepeceye-
Hust DMA? " Onupasich Ha CBOE MHKXEHEPHOE MPOIIOE U UMes B BUY, YTO oclmuisTop bec-
TPEHIOBOCTHU Y4l MHCTPYMEHT B ompenenenun I[lepexkynnennoctu/IlepenpomsannocTy,
s paccy’kJall, YTO MOKHO cO37aTh HAOOp MapaMeTpUUEeCKUX YpaBHEHUMN, BRIUUCISIIONIUN Ha
JIeHb PaHbIIIE YPOBEHb II€H, COOTBETCTBYIOMMX cOoCcTOssHUI0O Ob/OS Ha pbhiHKe. S U3I0XKUI
3ajady cBoemy mporpammucty, Jxopmxy Jdamycucy. OH Ha ABE HEIENIH 3apblICS B CBOEM
oduce, ¥ NPOABUB HEMAJIO TAJTAHTA, MOJOKMUI HA MATEMATHYECKYIO OCHOBY OCUMILIATOD-
npeackasarens™, a uccinenoBanue epaguuecku 3anporpammuponain B TOPI'OBBIU TTAKET
CIS.

IToxymaiite, 4TO O3HA4yaIoO Uil MEHS 3TO OTKPBITHE. Tenephb s MOT TOYHO IIPEACKA3bIBAaTh Ha
LEebI 1eHb paHblLIe CPOKAa, KAKOH YpOBEHb LEHBI IPOU3BEAECT Pa3yMHYIO (MCTOPUYECKU
000CHOBaHHYI0) MPUOBLIb, SBIAIOMIYIOCS Harpaaoid OuszHecMeny. Kornma Bel mcmonb3yere
[{enu pa3zyMHOW NpUOBLIM, JOJIS BAalIUX BBIMTPBIIIHBIX CAEIOK HE MOXKET HE YBEIUYUTHCH.
['maBHas mpobiieMa BO B3STHUU JIOTUYECKOW MPUOBUIH - HEIOCTATOK 3HAHUWA y TPEHIepoB,
MBITAIONINXCS 3aHOBO BOWTH HAa PHIHOK B TOYKE ¢ OoJiee HU3KUM puckoM. OO0 3To# mpobiieme
rosopurcs B [JTABAX 8-13.

[Tpunoxenune "G" gemoHcTpupyer, kak OcuusTOp-npeacka3aTens™ paboTaeT Ha Mpak-
THKE.
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PE3IOME

[Ipexne, yem Mbl morpy3uMcs B paboty ¢ @uboHauyu, MoABeIeM KPaTKUNA UTOT, KaK BbI-
noHsetcs Ham oonui mad (IJIABA 3), 1 mocMOTpuUM, 4TO MBI Y3HAJIW K ’TOMY BPEMEHHU:

HEOBEXOOMMBbIE KOMIMOHEHTHBI YCMNELWHOMO NoaxXodA K TOPIOBIIE

1. YopaBneHue KanuTajioM U CAMOKOHTPOJIb
Cwm. paznensl "bubmumorpadus" u "Pexkomennyemas nureparypa'.

2. IlonuMaHue ppIHOYHON MEXaHUKHU
Onucanve ppIHOYHOW MEXaHUKH JaBaJIOCh 10 MEpe MPOABMKEHUS Brepen. B mo-
CJIEJIyIOIIEeM B MOAXOIAIIMX MecTax OyJeT faHo OoJiblliee KOJIUYECTBO MaTepHuaa.
Jlist monmydyeHus OoJiee pa3BepHYTOH MHPOpMAIMU 00pallaiTech K CIpPaBOYHBIM
MaTepuasaM.

3. Anaim3 Tpenna n Hanpasnenus

N3yuena teopus Orcraromux u Copnagaromux MHAUKATOPOB.

Mps1 00cyauinm, Kak Jydiie BCETO HACHTHPUIIUPOBATH TpeHI.

Mpg1 y3Hanu 0 HEKOTOPBIX OUYeHb MOIIHBIX CurHanax HampaBieHus, OTMEHSIOMMIX
Tpenn.

4. Ouenka Ilepexynnennoctu/Ilepenpoganaoctu
[IpencraBnena Teopus.
Mpb1 nonsinu, kak 3¢ GekTuBHO GUIBTPOBATH U OMPEAENISITh KOJIHMUYECTBO CIETIOK.
MpbI Hay4HJIHCh UCTIONIB30BaTh Llenu pazymHo#i npuObLIN

CYTbh MOXXHO BBIPA3UTE CJIEJIYIOLMMU CJIOBAMMU:
MBI TEIEPH 3HAEM, CJIEJAYET JIU UATH JJOHT, IIOPT VIJTA OCTABATD-
CS BHE JJAHHOTO PBIHKA, 1 Y HAC ECTh CPEJICTBA, UTOBBI OITPE/IE-
JIUTh, HACKOJILKO PA3YMHO OXWJIATE BBITO/IBI OT TOW MJIM MHOMN
CJIEJIKI.

5. Texuuueckue npuemMsl Bxojia B peiHOK (Benymue MuaukaTopsn)

Jlamee MBI YBUIHMM, KaK MO3UIIMOHUPOBATHCS HACTOJBKO 0€30IMacHO, HACKOJBKO
BO3MOHO Ha BRIOPAaHHOM HaMU PBIHKE COTJIACHO BBIIICYMOMSHYTBHIM KPUTEPHUSIM.
Taxxe MBI UCCIIeIyeM MOIIHBIE METOIbI Pa3MEIIECHHS CTOHOB.

6. TexHuueckue npueMbl Bbixoaa U3 pbiHka (Benymue MuaukaTopst)
3aTeM MBI PACCMOTPHUM JOINOJIHUTEIbHbIE METOAbl onpeneneHus Lleneir pasymHoi
MpUOBLITH.



PA3EN 3

YPOBHM JJUHAIIOJIN

Bce ceronHsmane ppIHKH UMEIOT MEXKIy co0oii uTo-To obmiee. HezaBucumo ot Toro, padora-
€M JIU MBI ¢ (DbIOUYEPCHBIMH KOHTPAKTaMHU, HHOCTPAHHOU BaTIOTON, (DOHIOBBIMU PHIHKAMU
WK 1ake B3auMHBIMH (oHmaaMu. CKOPOCTh M BOJATHIBHOCTh YBEIUYHIUCH HEB8EPOSIMHO.
To, uro B 1983 romy umeno oOBIKHOBEHHE OTPAaHUYUBATH JHEBHOW JHMAmNa30H HA pbIHKE S&P,
Tereph MPOUCXOIUT B OAHOM Oape Ha MATUMHUHYTHOM rpaduke! Uem ObI BBl HU TOPTOBAIIH,
BUEpAITHUE METOJbI IIOXO MOJAXOJAT JJI PEIICHHUsI CeTOMHSIIHUX 3aaad. HoBeie TpeboBa-
HHUS TIPEIOoIaraloT ucnoib3oBanue Begymux Muaukatopos.



NMABA 8

AHAITIN3 ®UBOHAYYU, ocHoBbI

(] w{ml n{w{wl ] nlw{ sl sl wls]s]el = o] o ol ] o] wiee]e] el o] sl wie]s]e] o] o]l o]l ool elelelel el el lel el
OBLUEE OBCYXOEHME:

Bo3mokHO, B OyaymieM Bbl MOXKeNaeTe MOTPATUTh YacTh CBOEH TOProBOW MPUOBUIM HA IyTe-
LIECTBUSA K BEJIMKUM KYJIbTYPHBIM LIEHTPAM HACTOSAIIUX W NMPOLLIBIX HUBHIM3aUMi. B Ta-
KOM cllydae Bbl BCKOpE O0OHapyXHUTe, KaK 3TO MPOMU30IILIO0 CO MHOM, 4To oTHOomeHuss dubdo-
Hauyyu CBOMCTBEHHBI apxutekrype A¢un, Puma, Amcrepaama, Ilapuxka, Erunrta, MHOrux
obnacreit FOxHo#t AMmepuxu u Tak nanee. CyliecTByeT 3JIEMEHTHBIN Pe30HAHC B TOM, Kak
9TH ICTETUYECKHU MPUATHBIE (POPMBI BOSHHUKAIOT U3 MATEMAaTHUUECKUX BBIKJIAJIOK.

o "‘
AR
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Bb1 MokeTe HaOMOaTh JIOOOMBITHYIO 3BOJIIONUIO pacmupeHnii PuboHayuu B My3BIKATh-
HBIX MPOU3BEICHUAX, KPUCTAJUIMUYECKUX 00pa30BaHUAX U JIaXKe B IMPOLECcce MPUPOCTa MOro-
70BBs KposinkoB. OTHoMmeHUss PUOOHAYYN HAXOAATCS B M300MINK MOBCIONY, OyIlb TO CITH-
pane JIHK, onpeneneHHas KOHCTPYKIUS COT B MYEJIMHOM YJIb€ WJIHM BJOXHOBJISIIOLIE I'paH-
nauo3Has nupamuaa B I'm3e. Camo denoBedeckoe Teslo npumep cooTHomeHuit dubonauyu.
HenaBHO Ha 0JTHOM M3 CBOMX CEMHMHAPOB I BCTPETUII XUPYpra, 3alllUTUBLIETO IUIIJIOM IO Te-
Me BOcCTaHOBNeHHUs una. Llenb ero paboTel - KOJTUYECTBEHHO CBSA3aTh IOCIEONEpaIMOH-
HBIM ycnex IIacTU4ecKON XUPYPrUH ¢ TEM, HACKOJIbKO OJIM3KO BOCCTaHABIMBAEMble KOCTH
npubamxkatores k "3omoroir Cepenune". HeBo3MOXXHO OTpuIaTh, 4TO OTHOIIEHUS Pubo-
Ha4y4M U 4HUcla, TeHEPUPYIOLIUEe UX, IPUCYIIH 6celi MAaTEPUU.

[TosTomy He TpeOyeTcsi OOIBIUINX YMCTBEHHBIX YCUIIUN MPEANOI0XKUTD: 8Cs1 COBOKYNHAA Oe-
AmenbHOCMb YEJIOBEUeCTBa TaK WM MHAauYe OyAeT CIeA0BaTh STUM MPUHIIMIIAM. DTO OCOOCH-
HO OYEBUJIHO JJI PHIHKOB, TaK KakK JUIsl HUX XapaKTepHbl Hauboliee CUIIbHBIE YeIOBEUECKue
SMOLMHU: KATHOCTh U CTpax.

HEMHOI'O UICTOPUMW:

Jleonapno ponuics B ceMmbe Ooraroro mmszaHckoro Ttoprosua ['yunbenbmo bonauum
(Guilielmo Bonacci) npubnusutensao B 1170 r. Ha uranbsackoM si3bike "figlio"” "cuIH", OT-
cioga "figlio Bonacci", co BpemeHem cokpariernHoe 10 Fibonacci (Pubonauun). Cunsop Jle-
oHapno bonauun (Signior Leonardo Bonacci) - BhIAAONIUNCS MaTeMaTHK CBOEr0 BPEMEHU
- CUMTAETCSl aBTOPOM UYHCIIOBOM MOCJIEOBATEIILHOCTH M OTHOIICHUN, U3BECTHBIX KaK PSJIbI
®ubonayym.
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O6napyxenue psagoB @uboHay4u MOKHO CPAaBHUTH C OTKPBITHEM AMEpHUKU. S yBepeH, UH-
JEUIIbl 3HAIU O Hel panbiie, yeM Komym0. To4HO Tak jke MpOMOpILHH, ONPEIeICHHbIE CIie-
nM(pUIECKUMU MaTeMaTUYECKUMU OTHOIIEHUSIMH, CTOJIb Ba)KHbIE JJIsI HAac, TpelaepoB, Obl-
JIA y’K€ TaBHO U3BECTHBI.

3onoras Cepenuna (Golden Mean), wnn 3onotoe Otnomenue (Golden Ratio) 1,618 x 1 (wnn
0,618 k 1), KOTOpO€ MOMUMO BCETO MPOYEro MPUOIHU3UTEIHHO BBIPAKAET CTOUMOCTh ITOU
KHUTH, UMECT MHOXECTBO Ha3BaHWU. ['pekn 0003HAYMIIM 3TO OTHOMIEHHE OykBou "du'".
CpenneBekoBbiii MaTemaTuk [lavonu (Pacioli) HazBan ero oTHouIeHUE "00KECTBEHHOM MPO-
nopuueit”. Kennep (Kelper) cuutan ero "ogaum u3 OpmimuaHToB reomerpun’. KTo-to xor-
Ja-To MonpoOoBai 0XapaKTepru30BaTh €ro "COOTHOIIEHHEM Bpallaromuxcs kBajapaToB'. S
paj, 4To 3TO ONpejaeNeHne He MPIKUIOCh. TOJNIBKO MOAyMalTe, YTO CIAYyYHIOCH OBl TOTAA C
Ha3BaHueM 3Toi kHuru: "lIpakTHueckoe MPUMEHEHHUE BPALAIOLIMXCS KBAJpPAaTOB Ha MHBE-
CTULMOHHBIX phIHKaX".

NMPONCXOXOEHME:

Psiapt uncen ®ubonayun UMEIOT OOJIBIIIE HHTEPECHBIX aCMIEKTOB, Y€M MHOTHE M3 HaC CIOCO0-
HbI BOOOpa3uTh. B TO BpeMst Kak y Hac KPY>KUTCS I0JIOBA OT UX MPAKTUYECKH HEOTPaHUYECH-
HBIX BO3MOXXHOCTEH. /{711 MaTeMaTHKOB OHU MOPOKEHOE CO CIIMBOYHOM MOMaJIKOM, HE Oomee
toro. Paccmotpute 3TH psiibl B TOM BUJIE, B KAKOM OHU U3BECTHBI OOJBIIMHCTBY U3 Hac: 1,
1,2,3,5,8, 13,21u Tak nanee 10 0€CKOHEYHOCTHU. MBI TIOTydyaeM psii, IPOCTO CKJIaJbIBast
BMECTE MOCJeAHNUE JBa ynucia, HauynHasg ¢ 1,1. OTHOIEHUsT BO3HUKAIOT U3 JIEJICHUS YHUCEIl
IpyT Ha Ipyra pasiIudHbIMH crnocoOamu. Hampumep, pasaenus 13 Ha 21, MBI moIyYyum
0,619, B To Bpems kak 21 pazmenennoe Ha 13, gaet 1,615. Ecnu nmepeckoyuTs uyepes3 4ucio
u pazaenutsh 8§ Ha 21, monyuutcs 0,381. Haobopot, 21 pasznenennoe na 8 = 2,625. Yem
JanbIle MBI YXOJAUM B Psil YUCEJ TIPU JCJICHUU, TEM OJUKE MOJAXOIUM K TOCTHKEHHUIO TOY-
HBIX YUCJIOBBIX cOOTHOIIeHNH @uboHauun. OHAKO MBI HUKOTJa HE CyMeeM JI0 HUX J100paTh-
Csl, TOCKOJIBKY 32 HUMH O€CKOHEUHbIE MOCIE0BATEILHOCTU JECATHUYHBIX yucesl. B Marema-
THUKE 3TO UPPANHOHAIBHOE YHCIIO.

OnuH MHTEPECHBIH aCIEKT NPOrPECCUM CYMMHMPOBAHMS B TOM, YTO HE UMEET 3HAUYEHHUS, OT-
KyZa Mbl HaunHaeM. MOXHO B34Tb JIIOOBIX 1Ba yucia, Harpumep 5 u 100. Ckopo y Hac oka-
JKETCs TOT K€ CaMbli pAI.

5, 100, 105, 205, 310, 515, 825, 1340, 2165
1340 paznenennoe Ha 2165 = 0,6189 2165

pasznenenHoe Ha 1340 = 1,616
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XOTs U3BECTHO, 4TO T-H ®uboHauun "OTKpbUT" psabl TIOCHE MyTemecTBU B Eruner, s BUXKY
UHYIO KapTUHY, Korja aymato o HeM. BooGpasure cbina bonayuw, xuymiero rae-to B XIII
CTOJIETHH, CUJALIETO MOJ JEePEBOM MOCIIe MOTIOIIEeHHUS 00IbII0N MUCKHU ciareTTH. JloJKHO
OBITh, EMy HE XBaTHJIO MAJIbIEB Ha pyKax M HOTaX, MO3TOMY MPHUIIJIOCH BOCIOIb30BaThCS
cdyeTaMH, Kak BAPYT Ha HEro BHE3aIllHO CHU30ILIO o3apeHue. HaBepHoe, 3T0 OBLJIO HEUTO BpO-
Jie TOTO0, UTO s IOYYBCTBOBAJI, KOT1a Hayaj IPUMEHSATh €r0 OTKPbITHE Ha PhIHKE S&P...

OI0-10!!!

S Mor OBl OYEHBb JIOATO PACTIPOCTPAHATHCS O MOI3UM COOTHOIICHUH PUOOHAUYYH, HO B DTOM
Clydae HUKOT/a He poOpancs Obl J0 WX MPAKTUYECKOTO MPUMEHEHUS Ha pblHKax. Eciu B
XOTUTE UCCIIEA0BATH ITOT MPEAMET MOnoApoOHee, CYIIECTBYET MHOT'O KHUT, HAITMCAHHBIX
s 00CyKaeHus 0olee 330TepudIecKuX acnekToB'. KOHEYHO, B HMX JIydIle ONMUCAHbl MaTe-
MaTHUYECKUE BBIKJIIAJAKH, YEM 3TO Aenaro . KpoMe Toro, Mol yxoa OT TEMbI MOXKET BbI3BATh
HEJIOBOJILCTBO Y HEKOTOPBIX JIIoAer. [103TOMy 5 OCTaBIISA0 11033UI0, IPOUCXOKICHUE U UCTO-
puIo urcen U oTHolmeHUu duboHauyun ApyruM. DTa KHUTA O MPAKTHYECKOM MPUMEHEHUU
KoHIenuuii ®uOoHAY4YM HA PBIHKE, U B 3TOM KIIIOUE S 80368PA4AI0 HAC K OeliCME8UmMebHOC-
Mmu ¥ MIOBTOPAIO CIEAYIOUIMN 3anpeT Ui TEX, KTO PaHbIlIe NEPECKOUYUI Cpa3y K 3TOM IjaBe.

AHAITN3 PUBOHAYYU OOIMKEH NPUMEHATBCA TOJIbKO B HAAJIEXA-
LLLIEM KOHTEKCTE, NOCJE HAOANEXALUEFO OBYYEHUA U KAK YACTb
OBLLEIO MIAHA.

" MHOro MCTOYHMKOB I/IH(bOpMaLI,I/II/I Mo MaTeMaTU4eCKUM KOHLIEMNLMSIM, CBSA3aHHbIM ¢ PMBOHaY4M, BHECEHO B CMIUCOK

pEeKoOMeHAYEMON NUTEPaTypbl B KOHLE STOW KHUMN.
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ADULIA:

Uto 6y0dem n 4TO He OHyOem ONMUCAHO B MOCISAYIONINUX TIaBax.

BYJIET:
§$ OcnoBbl Ananu3za Pacmmpennit u Koppekunii @nboHauy4n MpUMEHUTENHHO K IIEHOBOW OCH.

$ Mos unTepnperanus [Ipoasunyroro Ananuza Pacmmpennit u Koppeknuit ®ubonauyn
MPUMEHUTENILHO K IIEHOBOM ocH, TO ecTh "YpoBuu JuHanmonu™."

HE BY/JIET:

JIro0oe npumenenne Anannuza @uboHaY4YM K BpEMEHHON OCU

Hcnonbs3oBanue no6b6iM ciocobom uncenn PuboHauuu (s NPaKTHUKYIO TOIBKO HEKOTO-
pbl€ COOTHOLIEHHUS)

OBanbl ®ubdonayun (Fibonacci Ovals)

Jyru @ubonayun (Fibonacci Arcs)

Crupanu ®ubonayuu (Fibonacci Spirals)

JlenTol Ha ocHOBe Pubonayym (Fibonacci-inspired Bands)

Jlunum Tpenpa Ha ocHoBe @uboHayum (Fibonacci-inspired Trend lines)

CpaBHEHHME HE3HAYUTEIBLHO BAXHBIX cooTHOMEeHN dubonayyu, tuna: 0,09, 0,146,

0,236, 0,50, 1,382, 2,618 u 1.x1.

Tembl, KOTOpBIE 51 HE OXBATBIBAKD, HHTEPECHBIE. HEKOTOPBIE KOHLIENIIIMU UMEIOT CBOU IIpe-
umymectsa. OIHAKO MOH ONBIT, UCCIENOBAHUS U NPAMOe NPUMEHEHUe 6 MOP206/ie HACTOs-
TEJIbHO FOBOPSAT: OHU HE CTOST TOTO BPEMEHHU, KOTOPOE YXOIMUT HA UX UCIIOIB30BAaHUE, OCO-
O6eHHO B mepuoj Bamero ooyueHus. OHH yCIOKHSIOT KapTUHY, TO3TOMY sI CKOHLIEHTPUPY -
I0Ch TOJIBKO Ha UJesAX, Ha MOU B3IJIs]], HauOoJee MOoJIE3HbIX U NPAKMUUHBLX.
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OCHOBbI AHAJTIN3A KOPPEKLUMW C UCMOJNb30OBAHMEM ABYX MABHbIX
COOTHOLUEHWX 0,382 U 0,618:

A

| I __ 618

®UBO-Y3/bl
382

PUCYHOK 8-1

Pucynox 8-1 m3obpakaeT HUcXojsdmee nBUKeHHEe u3 Touku "A" mo toukum "B". Teopus
Koppexkuuit rmacut: Hamo U3MEPUTh BEPTUKAIBHOE PACCTOSTHUE BOJHBI MEXAY 3TUMHU JIBY-
Ms KpailHUMU 3HaueHusiMH 1IeHbl (Touku "A" u "B") u Beruucnauts 0,382 B oOpaTHyIO CTO-
POHY OT 3TOTO0 JBWXEHUS. B 3TO# Touke Oyner omnpeeneHHO HaXOJAUTHCS CONMPOTUBIICHHUE
(mpojaaxa) 1I000My ABHIKEHHUIO BBEPX.

Teopust Koppekuuii He yTBepKIaeT, YTO LIEHBI JOKHBI TAM OCTAHOBUTHCS, p€UYb UJET TOJb-
KO O TOM, UTO 3[1€Ch OyET 3HauumenbHoe COnpomusieHue 0aibHeuuemy 08UNCEHUIO.

Ecnu niena nepecekaer ypoBeHb oOpatHoro aBuxeHus 0,382 u nmpomoskaeT UATH BBEpX,
00513aTebHO BO3ZHUKHET JOMOJHUTENBHOE 3HAUUMENbHOE CONpOomusieHie Ha YPOBHE 00-
patHoro aBuwxeHus 0,618 Toii xe caMoil HUCXOI111ei BOTHBI. OCTAaHOBUTCS JIM TaM PHIHOK?
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Mpb1 He 3HaeM, HO eclii Obl BBl HUCKaJH, IJi€ BOMTH B PHIHOK C MpoOJa)kei (KOHTEKCT), tobast
U3 ATUX TOYEK MPEBOCXOHBIN YPOBEHB JJISI BBEACHUS OPJCPOB HA MPOJAKY. A €clik Obl BBI
UCKaJH, T/Ie€ Pa3MECTUTh CTOIbI, TO UX YCTAHOBKA 0334 JI0O0r0 YPOBHS ropas3o JIyUIINi
MOAXO0/, YeM BBIOOD JICHEKHOTO CTOIA.

,l 352
®UBO-Y3/bl
_ 618

A

PUCYHOK 8-2

Ha Pucynke 8-2 Mbl BUIMM aHaJIOTHYHOE JBHMKEeHUE n3 Touku "A" no Touku "B". Ha celt pa3
OHO HampasyieHO BBepX. AHanu3 Koppekiuii mo ®uboHauuu rOBOPUT HAM O MPECKa3zyeMoil
noaaepxke Ha ypoBHsIX 0,382 u 0,618 mpu oOpaTHOM JIBMIKEHHHM OT KpaWHUX 3HAYECHUH
3TOM BOJIHBIL.
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BoT ypaBHEHUS, OTHOCSIIIUECS K BBIIICYITOMSIHYTHIM KPHTEPHUSIM.
YPABHEHU S ©®UB-Y3JIA
F3=B-0,382 (B-A)
F5=B-0,618 (B-A)
F3 - 3/8 ®u6-y3en unu koppekius Ha 0,382. F5
- 5/8 ®ub-y3en unu koppekuus Ha 0,618.

OTU CIEHTOBBIE HAa3BaHUS YPOBHEW pa3BOpPOTA MPOCIIEKUBAIOTCS BIUIOTH 0 PaHHUX paboT
Ianna (Gann), rae Touky 1/8 Ha3BIBAIKMCH YPOBHAMH MOIIEPKKU HIIM CONPOTHUBIICHUS .

Ouob-y31bl ONPEAENAIOTCS YHUCIaMU, MOJYYEHHBIMH C TIOMOIIbIO BBIIIEYTIOMSHYTBIX
ypaBHeHU#. [l Kaxaoro kosneOaHus phIHKA CO3AAlOTCS ABE (MM Oonblle, KaK BbI
yBUAUTE MO3Ke) mnapbl Dud-y3moB. OHHU BBISBISIOT MOJAEPKKY, €CIM K HHUM
NpUOIMKAIOTCA CBEPXY, WM COTNPOTUBIICHHUE, €CIIM K HUM IMPUOIMKAIOTCS CHU3Y.

[TPUMEYAHMUE: g ckazan xpaiinue 3Hauenus 5mou 601Hbl - HE 3aKPBITHS, HE YaCOBBIE
MEIMaHbl, HE CPEHEE OT JIBYX MOCIEIHUX MAKCUMYMOB II€pEl NEPECEUEHNEM CTAHAPTHOTO
OTKJIOHEHUS OT... IOHUMaeTe MeHs? Bac T0KHBI MHTEpECOBaTh TOJBKO MAKCUMYM U MUHU-

Mym!

2 Te u3 Bac, KTO crbiLian Mov BbICTYNMEHWSI HA CEMMUHAPaX NMTMYHO MMM B 3aMUCU Ha NIEHKY, 3HAIOT: 1 YacTo HasbiBato
Punb-y3nbl 3/8 (Tpex-BocbMbiMK) unu 5/8 (NATn-socbmbiMmn) Pnb-yanamm.
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[ nasa

JUIsi SICHOCTH B TOCJICNYIONIUX TJIaBaxX HWcaM3UPOBaHHBIC T'pauku OyAyT daiie BCEro
MpEeJCTaBICHbl TMHEHHBIMU MOCTPOCHUSAMU. DTH JIMHEHHbIE TpadUKu BCETIa MpoYepunBa-
I0TCSI MEXy KpaWHUMH 3HAYCHUSMH X042 (OT MUHUMyMa J0 MakCUMyMa, OT MaKCHUMyMa
710 MUHUMYMa) B rpaHuiiax PerHounoro Pazmaxa (Market Swing). Cm. Pucynoxk 8-3.

| A

FPAGUK BAPOB JINHENHBIN MPADUK

PUCYHOK 8-3
Ecnu Bbl Korja-nubo 3amyTraeTech C NPUMEHEHUEM NPOABUHYTOH TexHukH PuboHauyn

(Ypouu [IluHanonm), npenogaBaemMoii B 3TOM KHUTE, HAYEPTUTE JIUHEHHBINA TpadUK, TOUHO
OTpakalolNi aHAJU3UPYEMbI BAMH PBIHOK. DTa MpOCTas MpoLeaypa 3HAUYUTEIbHO COKpa-

THT CPOK Baliero o0ydeHus.
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OCHOBbI AHAJITU3A PACLLII/IPEHV!I?I ®UBOHAYYU C UCIMNOJIb3OBAHUEM
TPEX NMABHbIX COOTHOLWWEHWX PACLUUPEHWA 0,618, 1,0 U 1,618:

MaremaTudeckie OTHOIICHUS, ONMUChIBaeMble AHanmu3oMm Pacmupenuit (Expansion
Analysis), KOHTPOMUPYIOT (WJIH OTIPENEISIOT) MOJACIA POCTA IEHBI, TPEAOCTABIISS, TAKUM
oOpazom, B Barmie pacrnopspkenue Jlornueckue Llenorsie Lemn, wm Jlormueckue Touku I1o-
nyuenus [Ipubsumu (Logical Price (profit) Objectives). HazoBem ux LleneBbimu Toukammu
(Objective Points, OP). Ilpu mo6om PerHOuHOM Paszmaxe "A-B-C" paccuuThiBatOTCS TpH I11e-
71 WK TOYKH. [lepBOHAYATBEHBINA TOTYOK MOKET OBITh BOCXOISAIIMM MIIH HUCXOSAIINM, KaK
nokazaHo Ha Pucynke 8-4. Kak npasuno, "C" Haxonurcs B npeaenax PeiHouHOTO Pazmaxa
BOJHEI "A-B", 4T0 HE SBISICTCS A0COTIOTHO HEOOXOIUMBIM.

c
I . XOP
E 'I"I W II." II". OP
L\ cop 1/ cop
! B i/
. oP ©
':!. /
| XOP

PUCYHOK 8-4
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[IpuBenennsie HIKEe (HOPMYJIIBI UCTIONIB3YIOTCS JUIsl pacueTa 3Tux neneil. LlenoBoii rpaduk
MOHO 3ateM mponuTh u3 Touku "C" B HanmpaBieHuu BoaHbI "A-B". D1t pacmmpenus no-
Ka3aHbl ITYHKTUPHBIMH JUHUSIMH, MIPEICTABIISIONIUMH BEPOSITHOCTHBIE MOABMKKH II€HBI.

YPABHEHUM A LHEJIEBBIX TOYEK

OP=B-A+C LIEJIEBASI TOUKA
COP=0,618 (B-A)+C MTO/TSHYTASI LIEJIEBAS TOUKA
XOP=1,618(B-A)+C PACIIVMPEHHA S LIEJIEBASI TOUKA

Bonee pannue pabGOTHI 110 3TOMY MPEAMETY, KaK U HEKOTOPBIE IMIMPOKO PACTIPOCTPAHCHHBIS
TEOpuH, IpeIyiaraloT paccMaTpUBaTh paclIUpeHne, HAUYMHasl OT MAaKCUMyMa WJIM MUHUMYyMa
"B", a He u3 Touku pa3Bopora "C". Mou uccienoBaHHUs U ONBIT yOeIWJIM MEHS HE Corja-
marbes ¢ 3TuM. Mcnone3yite Touky "C" s Hayajia pacuera paclIMpeHus. YUYTHUTE, €CIU
OHO Ha HHUCXOJAIIEH BOJIHE yXOAUT HUKE HYJISI, TO OTpHUIATEIbHBIC YKCia HE "MPU3HAIOT-
cs". MHade kTo-TO myiatui Obl BaM, 4TOOBI 3a0paTh CBOM CKOT WIIM KYKypy3y y cebsi camoro.
S He 3Har0, T/AC MOJ0OHOE BO3MOXKHO, 33 UCKIIIOUECHUEM HEKOTOPBIX O (IITOPHBIX 30H.

Ananu3 Pacimmupenuii HU4ero He TOBOPHUT O BpeMeHHU. To, 4TO MyHKTHpHAs BOJHA ITOKa3aHa
JIOCTUTAIONIEH pa3IMYHbIE LIEJIM B Pa3HOE BpEMsl, CIIEJIaHO TOJBKO ISl ACHOCTH. DaKTUuec-
ku, BostHa "A-B" cnocobHa mocrarh Bce Tpu LlemeBrie Touku mociie HEKOTOPOU peakIlud, Be-
posiTHO, Ha ypoBHe Pub-y3moB. B cinyuae cunbHbIXx HanmpaBieHHBIX ABM)KEHHUH IIEHA MOXKET
moiitu nipsimo Kk "XOP". Cuna peiHKa Ha TpoTspDkeHun oTpe3ka "A-B", a Takke HemocTaTok
CUJIBI WJIM TJTyOMHBI 0OpaTHOTO ABMIKEHHS Ha oTpe3ke "B-C", momoraroT onpenennurts, Kakas
U3 TpeX IEHOBBIX Ieyier Oyxer 3arpoHyTta miepBoil. "OP" obGoznauaer lleneByro Touky
(Objective Point), "COP" - Ilonrsaytyto LleneByro Touky (Contracted Objective Point),
TaK Kak 3TO camasl MaJIeHbKasli U3 TPeX BO3MOXHBIX 1ieieit, a "XOP" - Pacmupennyto Lle-
neByto Touky (Expanded Objective Point), moToMy 4TO OHa camas yaajieHHas. BooOiie ro-
Bopsi, uenu "OP" nocturarorcsa vaiie, yem ueian "COP", npexae yeM MpOUCXOJUT CYIIECT-
BeHHOe oOpaTtHoe nBmkeHue. Llenmn "XOP" 3aneBatoTcst pexxe BCero.

Ecth u npyrue nelicTByromne COOTHOLICHUS pacmiupeHnii @uboHayyu, HO ClIeAyeT cAenaTh
BBIOOpP MEX]ly Upe3MEepHBIM OeCIOpSIKOM U JOKa3aHHOM HaJeKHOCThIO. MOU HCCie10BaHus
U ONBIT MOKa3bIBAIOT, YTO IIPUBEICHHBIEC BbIIIE PacIIUpEeHUs Haubojiee HaJleXHbl U Ooiiee
BCEro JOCTOWHBI HAIIETO BHUMaHUA. DTO CTAaHET NOHATHEEe, KOrja B CIEAyIoIllell riase
"Vposuu JluHanonun" Bel yBUIUTE, KAK UCHONBL3VIOMCS, COYEMAOMC U NPUMEHSIOMCSL MU
COOMHOUEHUS.
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YACTO 3A0ABAEMbIE BOMPOCHDI:
He moenu 6wl 6vl pacckasams o konyenyuu oye Pubonavuu?

Xots Ananu3z ®uboHayyn 00JaCcTh MOEH CHeruanu3aluu, ’TO He 03HAYaeT, YTO S UCIOJb-
3YyI0 BCE CMOCOOBI €ro MPUMEHEHHS Ha phIHKax. Mos cucTteMa MpeanoyiaraeT npakTH4eckoe
npuMmeHeHne AHanuza ®uboHayyu. J[pyruMu cioBaMu, Kak Mbl MONCEM COeNAmb U3 IMO20
O0eHb2l.

A uccnenosan nyru ®ubonavuu B 1989 r. OHM HE CTanW IS MEHS MOJE3HBIMHU B IOCTATOY-
HOU Mepe, YTOOBI BKIIFOYUTh UX B CBOIO METOJIOJIOTHIO TOPTroBiu. Eciu BhI jkenaere cieno-
BaTh IO 3TOMY MyTH, 00OpaTUTECh K pa3/ielly PeKOMEHIYEMOU JIMTEPATYPHI, COJIEpKAIIEMY
MaTepHUaisbl 10 3TOU TEME.

Buvi ucnonvsyeme 7-onesnuiii ocyunnamop, 7x5 u 25x5 Cmewennvie Croavzauue CpeoHue,
oonako 7 u 25 ne asnsaromces yuciamu Puobonauyu. Ilouemy e vl npeonouumaeme ux?

A MHe Bce paBHO, yucia 310 Pubonauyn uiau Het! 7 U 25 3 deKTUBHBI B HA3BAaHHBIX BaMU
cxeMax aHanu3a. 5 He panaTux @uboHauuu. 4 ucnonvsyro mo, umo pabomaem!

Tlouemy meopus @ubonauuu pabomaem?

B ompeneneHHON CTENEHH OHA CAMOUCIIOIHAIOUICECS IPOPOYECTBO, IMOCKOJIBKY HEKOTOPBIE
3HAIONIME ONEepaToOpbl HAa PHIHKE, U OOJBIINE, U Majble, YCIEIHO NpUMEeHsT ee. OaHaKo
JaHHOE OOBSICHEHWE HENb3s Ha3BaTh MOJHBIM. Teopus OubOOHAUYM - 3aKOH MPUPOABI. Y
Ka)KJI0r0 M3 HaC €CTh CBOI COOCTBEHHBIN MOPOT puckKa, 00K U cTpaxa. Mbl Takke Mo-pa3Ho-
MY OTHOCHMCH K JKaJHOCTHU. B TO BpeMs KaK KaXXJ0€ U3 4yBCTB IIPOSBJISAETCS B PA3JIMYHON
CTEIEHU, CPeHss BEJIMYMHA BCEX dMOLMM JJIS TOJIIBI, TAK WJIM MHA4E, KOJUYECTBEHHO OIl-
pelensaercs STUMUA MaTeMaTUYeCKUMU OTHOLICHUSAMU U HaXOJUT TOYHOE OTPAKEHUE B I1OBE-
JI€HUH PBIHKOB.
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BBEOEHWUE v NPEAOCTEPEXEHUA:

VYposuu JIlnHamonu nmpuMeHUMBI, IPUYEM CO CBEPXBECTECTBEHHON TOYHOCTBIO, K JIFOOBIM
rpadukaM - OT OJHOMHHYTHBIX /10 TO/I0BBIX, BO3MOXHO - U OoJiee NIUMHHBIX. Eciau BbI mia-
HUpPYETE OYEHb KPATKOCPOUHYIO TOPTOBIIIO, IPUTOTOBBTECH YIIOPHO, OYEHb YIIOPHO TPYAUThH-
cs1. Jlaxke pu TOM, YTO KOMIIBIOTEPbI, OCHAILIICHHbIE HaJUIeXkKAIlIUM IPOrpaMMHBIM obecrieye-
HUEM, MOTYT OCJabUTh 3Ty pabouyro Harpys3Ky, NOCTOsSIHHAs KOHLIEHTpalusi BHUMaHUS U3-
MaTbIBaeT Bcex Hac. HezaBUcHMO OT KadecTBa MOAXO0/a WIM TIIATEIbHOCTH BAlIeTro aHaJu-
3a JIETKO IPOropeTh U MyCTUTh MO BETPY TaK TPYIAHO 3apabOTaHHBIM KamuTal.

Mos 3aza4a BKJIIOUHUTH B 3TY KHUTY HE TOJBKO PE3yJbTAaThl CBOMX MCCIIEIOBAHUI, HO TAKXKe
3HAHMSI U OIBIT, IPUOOPETEHHBIE BO BpeMs TSKEJIO BBIUTPAHHBIX TOProBbIX OUTB. CumuTarlo,
YTO MaHAaT JOBEPHsI MHE JIaH B3aMEH Ha MOe€ MpeAyIpexIeHue o 3p10yunx neckax. Tak kak
g MPETNoJal0 yKe J0Jroe BpeMs, y MEeHs JOCTaTOYHO BO3MOXHOCTEH HaONI0JaTh yCHEXHu U
HEeyJlauyu CBOUX CTYJEHTOB. DOTH HAOIIOJEHUS 3aCTaBUIM MEHS C(hpOPMYyIUPOBATH CIENYIO-
e npenocrepexeHus. Kak Toabko Bbl NepeBapuiid MaTepual U HAyYMJIMCh NPUMEHSATh
VYpoBuu JluHanonu nomxHBIM 00pa3oM, BaM ClieyeT 00AThCS CaMOHAIASSIHHOCTU U MPAKTH-
KM HENPaBWJIBHOI'O YIPABJICHUSA KAIIMTAJIOM IOCIE psifa yoaunwvix coenok. Ilomumo 3roro,
HEOPEKHOCTh B OTHOLIICHUU KOHTEKCTA, a TAaK)K€ HEXBAaTKa OIbITAa BHECEHHS OPJAECPOB H pa-
OOTBI C ONEpaIlMOHHBIM 3aJI0M OUPKU JTONOIHUTENbHBIE cepbesnble 108 uwiku. Ecnu Bl 1o-
KylaeTe M MpojaeTe B HEMPaBWIHLHOM MecTe, He UMEET 3Hau€HHUs, HACKOJIbKO ITyOOKH Ba-
M 3HaHUS 00 orepanuoHHOM 3aje Oupsku. Tak niam mHave, BBl Bce paBHO npourpaere. Ho
NOKyNasi U IpoJaBasl B NPAGUIbHOM Mecme, YITUTE - CYIIeCTBYeT Oojbliasi KOHKYPEHIU
BOKPYT MCIIOJIHEHUS OPJIEPOB, U Bl HEMUHYEMO CMOJKHemech ¢ IpodiIeMaMu, O KOTOPBIX,
BO3MO’KHO, paHbllle HUKOTa U HE MO03peBan’.

" Joe DiNapoli, "X'd Trade or Where's My Fill?" Technical Analysis of Stocks & Commodities, March 1995, page 88.
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NMPUHUUMN BOJIH 3JIJTUOTTA:

MHuorue nonaratoT, uto [Ipunuun Boxn Dnnmumota (Elliott Wave Principle) ciHoHUM AHa-
nu3a Gubonayyu. I1o He Tak. AHanu3 PuOOHAYYN MOKET MPUMEHSITHCS OTAEIBHO (HE pe-
KOMEHJIYETCs) WIIM KaK 4acTh BCEOOBEMITIONIEH CTpAaTeruu TOPTOBIIH, BKIFOYAIOIIEH UK HC-
KJIroyaronien u3 ceoero apcenana Bomnbsl Dnnuora. Kto 3nakom ¢ [Ipuniunom Bonn Dmin-
0Ta, OBICTPO YBUAUT O0COOYIO IIEHHOCTh TOPTOBOTO MOJX0/a, OMUCHIBAEMOTO B 3TON KHHUTE.
BbIsicHUTB, TJ1e BB HAXOJIUTECh Yepe3 omnpeaenenrne Bonubl DminoTa, B JIydllleM cilydae cMy-
[IaeT CTapbIX BETEPAHOB, HE TOBOPS YK€ 0 HOBHUYKaX. YpoBHH J[nHanonu o6xondat 3Ty mnpo-
0JieMy ¥ pacCMaTpPUBAIOT BOJHBI KaK PacCIIMPEHHs U COKpaieHus. M Ha 5 Tom Touka.

YPOBHU OANHAINOJNIN™:

B I'JTABE 8 s onucan ocroswl, ananuza ®ubonauyu. BoapMIMHCTBO JI0/I€H MPAKTUKYIOT TY
WIM UHYI0 OpMY 3TOTO 0a30BOT0 MOJX0Aa MPU UCIIOJIb30BAaHUU aHaian3a PuboHaUY4YM Ha 1ie-
HOBOH ocH. DTO MPEKPACHO, HO JI0 ONpeAeIeHHON cTeneHu. YToObl NpoABUHYTHCS Ha Ooiee
BBICOKHI YpOBEHB, MBI JIOJKHBI BBECTH OIPEACICHUS, PA3bACHSIONNE U KOJIUUYECTBEHHO
o0o03HavaroIMe X0 HamKuX MbIciel. [lonumanme 3TUX onpeaesneHnii abcoMoTHO HE00X0IH-
MO€ yCJIOBHE ISl pabOThI € MCCIEyeMbIM IPEIMETOM M JUIsl KOHEYHOTO MPUMEHEHHUS MPOo-
nBuHyTOro ananuza @ubonayun (YposHei JluHamonu) Ha peiakax. [ToaTomy Bo3Bpariaii-
TeCh K HUM CTOJIBKO pa3, CKOJIBKO HE0OX0AMMO, MOKa He MOYyBCTBYETe, YTO OHM CTaJIM Ba-
el HEOTHEMIIEMOM YacCThIO.
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OMNPEOEJIEHUA:

PbIHOYHbIA PA3MAX:

PeiHounslii Pazmax (Market Swing) - 310 onpedensiemsiii mpeiidepom X0 PbIHKA, JUISIIINAN-
Csl MUHYTBI WJIM TOJBI, UAYIIUH OT "3HAUMTEIBHOI0" MUHMMYyMa WJIA MaKCUMyMa PBIHKA,
BO3HUKIIETO KOI/Ia-TO B MPOILJIOM, A0 CAMOI0 MOCIEIHEr0 MaKCUMyMa WM MUHUMYyMa. PbI-
HOUYHBIN Pasmax MokeT Ha3biBaThCs BOTHOW. Ha cnemyromem rpaduke PerHounsiii Pazmax
HaxoauTcst Mmexy DokycHsiM Yucnom (Focus Number) n Peakiueit 5.

ABWXEHWE BHU3

POKYC # F 5

PbIHOYHbI PABMAX

5
ABWXEHWE BBEPX

PUCYHOK 9-1

HOMEP vnu TOYKA PEAKLIUU

Howmep Peaknuu (Reaction Number) - 3T0 HU3Kasi MM BBICOKAs TOUKA B Mpeeax JaHHOTO
PeiHouHOrO Pazmaxa (Homepa 1 - 5). S He ucnonb3yr0 TEPMUHBI "MaKCUMYM pa3maxa' Win
"Munumym" npu onpenenenuu Homepa Peakuuu no aABym npuurHam. Bo-nepBbix, y KOro-
TO MOTYT BO3HUKHYTH B CBSI3U C 3TUM TEPMHHOM HE COBCEM MpaBWIIbHBIE acconuaimu. Bo-
BTOPBIX, Y Hac OymyT nosiBisaThcsi Homepa Peakiuu B o0nacTsx, rae "MakCUMyMBI pa3Ma-

n "

xa" ¥ "MUHUMYMBI" HEIb3s1 HAUTHU B IPUHLUIIE.
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B npenenax PeiHounoro Pazmaxa Bo3MoOxkHBI HeCKOJIbKO HomepoB Peakuuu. bynyrt mm y
HUX HU3KWE WM BBICOKHME 3HAYEHUs, 3aBUCUT OT HarpasiieHus J[BuxeHus PeiHouHoro Pas-
Maxa. B Hamem npumepe kaxnoe konedanue umeet nsath Homepos Peakuuu. B nensax sto-
ro uzydyenus Touka 5 paccmaTpuBaercs, Kak HaXoAsALasAcs B IIpeJeax Hauie2o Onpeaee-
Huga Homepa Peakiuu, HeCMOTpPS Ha TO, UTO OHA MOXET U HE AGIAMbCA peaxkyueli 0T Kako-
ro-nu0o npenpiayiiero 3nayeHus. Hanpumep, B cirydae HaX0KJIEHUS LIEHbI B UCTOPUYECKU
camoil Hu3koi Touke kak npu IlepBuunom IlyOmuunom Ilpennoxxenuu (Initial Public
Offering, IPO). ®axtndecku, Todyka 5 CyIneCTBEHHO Ba)KHA, TIOCKOJBKY SIBIISIETCS SKCTpE-
MyMmoM PriHouHoro Pasmaxa. Omnpenenum ee xak I'nmaBubii Homep Peaxuuu (Primary
Reaction Number), 0603Hauast cumBosiom "*".

®OKYCHOE 4M1CIO:

®doxkycnoe Hucno (Focus Number) - 310 KpaiiHee 3HaueHue PriHouHoro Pazmaxa. 31o To Me-
CTO Ha rpaduke, OT KOTOPOTO PAaCCUUTHIBAIOTCS BCE BETHMYUHBI KOppeKuid (Pud-y3mbl) s
nanHoro PeiHounoro Pasmaxa. Eciiu ®okycnoe Yucno nzmensiercs, Bce Guod-y3ibl JaHHOTO
PerHOouHOTO Pasmaxa Toske MOAUUITUPYIOTCS.

®UB-Y3EN vnu Y3EN:

®uo-y3en (Fibnode) nim npocto Y3en (Node) - 3T0 4icio, OCHOBAaHHOE Ha COOTHOILIECHUSX,
onpeaensoumx koppekiuu no Gudonayun: ypoBeHb MOIEPKKH, €CIIM PHIHOK MpUOIIMKa-
€TCsl K HEMY CBEpPXY, WJIM COIPOTUBIIEHUE - KOTJa PHIHOK MPUOIMKAETCS K HEMY CHU3Y.
PaccuntsiBatotrcst nea ®ub-y3na, unu Ysna: onud Ha ypoBHE 0,382 KOppEeKLMOHHOTO JBU-
KeHus, a Ipyroit Ha ypoBHe 0,618 obpatnoro xona mexay ®okycusiM Ynciom u Homepom
Peakiun.

[Tporpamma, ucrosib3yemast Il IPOBECHUS BEIYUCIICHUI U ONIPEeICIICHUs] YPOBHS KOPPEK-
v u neneii @ubonauum, Takke HaspiBaeTcss FibNodes™ B 3ToM TeKcTe, 3a HCKIIFOYEHH-
€M 3aroJIOBKOB, KOTJIa pedb OyIeT HITH O Iporpamme, HazBauue FibNodes Oynet ¢purypupo-
BaTh ¢ 3ariaBHbeiMu "F" 1 "N".

LIENEBASA TOYKA:

IeneBas Touka - 3TO YMCIIO, OCHOBAaHHOE HA COOTHOIIEHUX pacuupeHuss GudoHaqyuu, otT-
Meyaromiee neneByo Pasymuyto [lpubsins (Profit Objective) s TOTHUMAIOIICHCS WITH
HUCXOOIIIEN BOJIHEIL.

CKOINNEHUE:

Ckorutenue (Confluence, "K") - 3T0 TOUKa WM 1IeHOBast 007acTh, Te aBa Oubd-y3ma om pasz-
quunbix HomepoB Peakiuy nMer0T 0JIMHAKOBOE, WM MOYTH OJMHAKOBOE YHCIIOBOE 3HAUC-
Hue. CKOTUIEHHE MOKET BO3HUKATH TOJIBKO Mexay Pub-y3mamu 0,382 u 0,618. Obracme
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CKOILICHHS BKIIIOYAET B ceO0s q)I/IG-y&TIBI, co3garomuc CKOHJICHI/Ie, a TakKe IIGHOBOM Juamna-
30H MCXKJY HUMH.

DTa TOUYKa MPEACTABIACT 3HAUUTEIHHO 00Jee CHIbHYIO MOIIEPKKY HIH CONPOTHBIICHUE,
4eM OTAeNbHO Haxonsamuics Ouod-y3en. Ckomienue (6J1M30CTh) 3aBUCUT OT BOJATUIBHOCTH
u Bpemennoit Ctpyktypbl PeiHOuHOTO Pasmaxa. [Toatomy Ckomnnenuss @ub-y3m0B Ha pas-
HBIX rpaduKax MOTYT CHJIBHO pa3nuyaThcs. Hampumep, kpaiiHue 3HAYEHUS LIEHOBBIX JUa-
[1a30HOB HA MUHYTHOM U MECSIYHOM rpadukax OTIWYAIOTCS OYEHb 3aMeTHO. TOYHO Tak ke
LIMPOKO U3MEHSIETCS pa3Max IIeH B OTAeNbHO B3sTOM Bpemennoir Ctpykrype. B onun nenn
MBI MOYKEM UMETh aMIUTUTyny KosieOaHuit 1eH B 250 mMyHKTOB, a B Ipyrou aeHb - 1250 myHK-
ToB. CKOIIIeHHE CYObEKTUBHO. DTUM OHO CMYIIAET MPOTrPaMMHUCTOB U TPEWIepoB, MPEIo-
YUTAEMBIX MEXaHUCTUYECKUE CUCTEMBI TOPTOBIIM, YTO OYEHb XOPOIIO JJIsl TOJITOBEUYHOCTH U
MOJIHOLEHHOCTH 3TOTO MOJIX0/1a.

MAPKWPOBKU MNPOUCXOXOEHWUA:

Mapxkuposku [poucxoxaenus’ (Lineage Markings) — 5T0 NONYKPYTIIbIE TyTH, UCIIOIb3Ye-
MBbI€ JJIs1 3puTeNbHON nuaeHTudukanuu, kakoit Homep Peakiuu co3naer nannbiit ®ub-y3edn.

LENb PA3YMHOW NMPUBbLINH:

Lens Pasymuoit IIpubsinu (Logical Profit Objective) - 3T0 mpenonpeneieHHas eHOBas
TOUYKa, rae opaepa OyayT MOMEUIaThCsl B HANPABIECHUU, IPOTHBOIOIOKHOM Balllell TOPTroB-
ne. Eciu BBl CTOMTE JIOHT, OHA MPOSBUT ceOsl Kak conpoTuBieHue. Eciau mopT, 3Ta Touka
OKaXeTCs MOJepKKoi. JIByMs TexHMYecKUMU nprueMamu oOHapyxenus llenn Pazymuoi
[Tpubsutn sBngroTes Toukun OcumiasTopa-npeackazarens U TOUYKH, MonydeHHble 1o Pubdo-
Hayyu. Touku, BoigBIsieMble 0 PuOOHAYYH, pe3yNbTaT aHanu3a pacmupeHuit dubdbonau-
yu. Mnu, kak Bbl yBUAMTE NO3XKE, YPOBHHU, HalJIEHHbIE OT KaKOro-To oTAesnbHoro duobd-ysna
unu B o6nactax CKoIIeHuu.

Tak Kak TOpProsis - 3TO MPOCTO UT'PA B BEPOSTHOCTh, BBl JOJKHBI [IOHUMATh, YTO aKKypaT-
HO (JIormuHo) ucnonb3yemsle Llenu Pasymuoii [IpuObuin 3HaUNTENBRHO yBEIMYAT Bally CIIO-
COOHOCTb OLICHMBATh ATY BEPOSTHOCTb, & COOTBETCTBEHHO M Balll IIAHCHI HA TOCTOSIHHOE W3-
BJIeUeHHUE pUObLIH!

COITACHE:

Cornacue (Agreement) — 3T0 1IeHOBast 00J1acTh, 0Opa3yroIiascs B ciaydae "JocTaTouHO O1n3-
koro" cocencta ®ub-y3na u llenesoit Touku (COP, OP, unu XOP).

2 Ha HekoTopbIx cemyHapax 1 B KYPCE TOPIOBJIN (TRADING COURSE) aT1 MapkupOBKM MHOTAA Ha3biBamnmcb
MapkupoBkamu BbiBogka (cross hatch markings).
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CEPUA ®UBOHAYYMU:

Cepust ®ubonauuu (Fib Series) - 310 cepynnuposanmwlil Habop Pub-y3106, CO3JAHHBIX B pe-
3yJIbTaTe MpaBWIbHOrO NMpuMeHeHus YpoBHed lmHamomu k nenoBoit ocu. [lannas Cepus
-ne saeasemcs Cepueit, monydeHHoit CymmupoBanuem uucen Pubonauuu (Fibonacci
Summation Series), KOTOPYIO Mbl O0CYXKJaJIM B paMKax M3y4eHUs] OCHOB aHann3a dubdoHau-
i (I'JTABA 8).

YPOBHU OUHATNONIN™ unu D-YPOBHU™:

VYposuu JluHanonu - 3T0 ypOBHM MOANEPKKH U CONIPOTUBJIEHHS, CO3/1aBAEMbBIE B COOTBETCT-
BHUHU C OIpeAesICHHbBIM Ha0OpOM MpPaBWII U YIPaBIAIONIME IPOJBUHYTHIMA METO/aMH pellie-
HUS TPUKJIATHBIX 3a]a4 ¢ TOMOIIbI0 aHanu3a Pubonauun. Yposuu JuHamonu BKiIt0O4aoT
B ce0s1 ®ub-y3nel, Llenessie Touku, CkormeHus u neHossle obnactu Cornacus.
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NMPUMEPbI:

[lepBerii mar npu onpeaenenun YposHen JnHamonu - 3to oOHapyskeHne xapakrepHbix Po-
KycHbIX Yncen u Homep Peaknun.

JlaBaiite B3ryIstHEM Ha cieayromuid rpaduk (Pucynok 9-2):

1 2
NPOLLIOE TEKYLLIEE

PUCYHOK 9-2

Ha Pucynke 9-2 Mbl BuguM passurue PeiHounoro Pasmaxa Bo Bpemenu. @okycHbeiM Huc-
JIOM CITY’KHT MakcuMyM xona. B TTPOILIJION Bomnue Peakuus 1 ects I'nansiii Homep Peak-
uu. OTa BOJIHA MOKET co3/1aTh 1Ba Pubd-y3na.

Crapoe ®okycHOe 4KcIIo, MokazaHHoe kak Touka "O" B TEKYIIIEM Bonne, He UMECT HHKa-
KOTO 3HAYCHUs MPH OTPENENCHUN HOGbLX UNl MEKYUYUX ®u6-y3nos. Y TEKYILEM BonHbl
ecthb ABa Homepa Peakuuu: 1 u 2. Homep Peakuuu 2 ceiiuac I'nmaBubiii Homep Peakumn. Kak
Mbl y3Hanu u3 ['JIABDBI 8, na kaxaeiii Homep Peakuuu npuxoautcs nsa ®uobd-y3na, mo3To-
My Terepb MOXKHO OIPeNeauTh 4eThipe DPubd-y3mia.
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Cnenyromuii rpaduk (Pucynok 9-3) nemonctpupyet yersipe ®ubd-y3na, odmacte Ckoruie-
Hust 1 MapkupoBku [Ipoucxoxaenus. Mmeercs Cxomrenue "K" B o061actu, co3gaHHON pe-
akmueit Ha 0,618 dubo x 1-it Hore, u peaknueit 0,382 dubdo ko 2-i HOrE.

Kputnuecku BaxHO 3HaTh, MUHUMYM Kakoi n3 Peakmuii cozman kaxayio napy ®ud-y3nos.
OnHM 10KHBI OBITH SICHO accoruupoBanbl. [Iponcxoxaenne @ub-y3na TOBOPUT HAM MHOTOE
00 000CHOBAaHHOCTH HAILIETO OTBETA, KOT/Ia PHIHOK MPUOIU3UTCS K 3TOMY ¥Y31y. Macca nu-
HUH, pa3dpocaHHbIX 10 rpaduky 6e3 naeHTudukanuu ux [IpoucxoxaeHus, cnocodHa CUiIb-
HO CIyTaTh BCe HaIIM JAelcTBUd. OHM He moMoraroT HaM. HeT HuKakoi Hy»X/Jbl pa3MenaTh
MapxupoBku [Ipoucxoxaenus Bmiaoth 10 PokycHoro Yucna, Tak kak Bce @ubd-y3isl B PoI-
HOYHOM Pasmaxe co3nmansl oT Toro e camoro ®okycsoro Yucna. IMEHHO TOATOMY OHO H
HasbiBaeTCsd POKyCHBIM HHCIOM.

CKOMNEHME “K*
;

— rd

F3_
F5 _4"| /= F3

/| /F5
\"".

PUICYHOK 9-3
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Pucynok 9-4 npumep toro kak Bo3Hukaet Cornacue:

F A

s

COTNACHE

PUCYHOK 9-4

[Monnepxka ®ub-y3ma wa 0,382 mexnay @okycueiMm Uucnom "F" u Peaknmeit 1 Haxomaurest
B TIpUeMJIEMOM cTerneHn O0sm3octu K pacmupenuto "OP" ot touku "C". B nmpuemnemoii cre-
MeHu OJIM30CTH - OHATHE CYOBEKTUBHOE, 3aBucsiiee oT Bpemennoit CTpyKTyphl U Boja-

THUJIBHOCTH.
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Teneps naBaiiTe pacCMOTPUM BOJIHY HEMHOTO 00JI€e CI0XKHOTO BHJA.

3 OCHOBAHWUY PEAKLIUMA
6 ®DUB-Y3/10B
2 OBJIACTU CKOMNNEHWA F3




PUCYHOK 9-5

PucyHnok 9-5 co Bceil 04eBUIHOCTHIO TTOKA3hIBAET BOCXOAANIYIO BOIHY. Hucxozasimas BojiHa
OTIMCBIBACTCS B CXOXKEH MaHepe, KaK 3TO YK€ HEOJHOKPATHO JeIajioCh paHee.

B »T0i1 Bocxoasmieit BonHe Mbl uMeeM ABe obnactu Ckomenus: "K1" u "K2". Ecnu BwI pe-
IIVUIA TTIOKYNaTh MPU BOCXOSIIEM JIBHKEHUU PhIHKA (KOHTEKCT), TO MPEBOCXOIHOM cTpare-
THEH ABJETCS MOKyNnKa 4yyTh Bblmie obsactu Crortenus "K1" ¢ ycTaHOBKOH cTOm-0pJ epa
gyTh HIKe obnactu "K2". Cneunduueckne 0cOOEHHOCTH BXO/a B PHIHOK IO OpJAEpPY OCBEIIIe-
HBI TT03Xe B pasjeie, mocBsneHHoM Taktuke @udonauun (I'JTABA 13).
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Teneps paccMOTpUM HACTOSIIIUI PHIHOYHBIA MPUMEp, YTOOBI YBUAETh, HACKOIBKO 3 deK-
TUBHO pabotaeT KoHuenus CKOIUIeHns B peanbHOl Toprosie. Ha Pucynke 9-6 npuBenex
MECSYHBIN TpaduK HEMEIKOW MapKH.

PUCYHOK 9-6
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Ecnu mMbl pa3mMeTum ero, kak ObIIO MMOKa3aHO paHee Ha UIeaTu3upoBaHHOM rpaduke (Pucy-
HOK 9-2), To moryunm deTsipe Ouod-y3ma, ABa U3 KOTOPBIX CO3MAOT 001acTh CKOIJICHHUS, TIO-
Ka3aHHYI0 Ha Pucynke 9-7.

—Manthiu— BRROCTTY = STy o DS Iuez TR ;
= Fonthiy or older price date — L
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PUCYHOK 9-7
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PUCYHOK 9-8

Kak u oxunanoch, obmacte CKoIIeHUsT o0ecnedmia CyleCTBEHHYIO MOAJIEPKKY U MOJr0TO-
BHJIa PBIHOK JJI 3HauuTeNbHOTO pocTa. [locmorpure Ha gHeBHOU rpaduk (Pucynok 9-8).
Ecau Obl MbI He 3HaNU O cyuiecTBOBaHUM 00s1acTh CKOIUJICHUS HAa MECSYHBIX JTaHHBIX, UMeEs
K TOMY K€ KOPOTKYIO MO3HUIMIO0 Ha 3TOM PbIHKE, TO HEMAJIO YAUBUIUCH ObI IPOU3OIIEIIIEMY
B fganbHeumeM. OCHOBBIBasCh Ha HameM onpeneneHuu Lleneir Pasymuoit [1pubsuin, sTa 00-
nactb CKOIUIEHHS OTJIMYHO MOAXOJUT JJIsl MECTA, T/I€ CIeAyeT 3aKphIBaTh KOPOTKHUE MO3HU-
nuu. Ecnu 061 HaMu Bellach Urpa Ha MECSIYHONW OCHOBE, MBI MOTJIM 3aTE€M MO0 AaTh 00paT-
HOT'O JBM>KEHUS, YTOOBI BHOBb OTKPBITh KOPOTKHE MO3UINU (TTOKA HAIl KOHTEKCT JJIsI TOP-
TOBJIM OCTaBaJCs B CUJI€). A €Clii Mbl TOPrOBaJIM Ha JTHEBHOW OCHOBE, TO MOIJIM BOCIOJIb30-
BaThCSl HECKOJBKUMH IYTSIMH I BXOJ1a B JIOHT Ha JHEBHBIX JABWKEHUsSIX. PaccmoTpuMm He-
KOTOpbIE U3 HUX.

1. Poct om obGnactu CKOIJIEHUS BBIMISAUT MOJO3PUTEIbHO, HATIOMUHAS THEBHOE
JBoitnoe Pello (Double Repenetratiori). Ecnu Obl Tak ¥ 0Ka3aJoch (31€Ch HE MOKa-
3aHO), MBI OpPOCUIIUCH OBl Ha IJIMHHYIO CTOPOHY KaK yTKa Ha Maickoro xyka. Ho
MOTJIU CJIeJIaTh 3TO HECKOJIBKUMHU CIIOCOOAMH.

A. Kynuts Ha nepBoM ke MeJIKOM pa3Bopote nocie [Toarsepxxaenus JBoii-
Horo Pello.
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B. Kynuts uepe3 cTop-opaep Ha MaKCUMyMe IIpU 3aBEPLUICHUN HAUMEHBIIE
ro u3 orkaros nocie Iloarsepxaennoro Jsoinoro Pello.

C. IIpenBocxututs JBoitHoe Pello u BoiiTH B pBIHOK ITOCJE OTKaTa, HO IIpU
Hasmuuu [loaTBepKAEHHOTO BHYTpUIHEBHOTO TpeHaa, pa3BUBAOLIErOCs B
Hallly CTOPOHY.

2.BoiiTu B peIHOK Ha 00paTHOM JABMXKEHUU 1ocie [loaTBepKaeHusT BOCXOASIIETO
Tpenna B BeiOpanHoi Hamu Bpemennoii CtpykType.

3.Wckars Curnan HampasieHus, noanepxxuBaronuii Hamry cienky. CooTBeTCT-
BEHHO, BXOJIUTh HA JJIMHHON CTOpPOHE.

XoTs B riase, nocesinieHHol MuaukaTopam HampaBnenwus, 06 3TOM crienu-
aJbHO HE TOBOPUJIOCH (B TOT MOMEHT JUIsl TOr0 He OBUIO OCHOBAaHMIl), CHIIb-
Has o0nacth CKOIUJIEHUS, OCOOCHHO Ha HEJEeIbHBIX WU MECSYHBIX rpadu-
Kax, mooicem cama 1o cebe ciyxuth Curnanom HampaBneHus. ITOT moaxos
B ONPEJEIICHHOW CTENEHM OIACEH, €CJIU PBIHOK HE IMEepenpojaH Kak Ipu
"PacTskke". SI mpuUMEHSIIO 3Ty CTpaTeTHIO cleayomum oopasom: xay Iloa-
TBepkaeHus TpeHnaa, B JaHHOM ciydae - BBEpX, a 3aTE€M HUCIOJb3YI0 OJUH
U3 TAaKTHYECKUX MPHUEMOB BXoJa Mo curHaiam PubOoHay4Yu, KOTOpPHIE MBI
paccmotrpum B ['JIABE 13. Hekotopele U3 MOMX CTYAE€HTOB HNPUMEHSIOT
"boucai" B oOsactu Ckorutenus. S, kak mpaBwmio, BeiOuparo "Camepa"
(Minesweeper) "A" unu "B". IIpennararo BaM He mepecKakuBaTh cenyac
BIIEpel, YTOOBI MOCMOTPETH, UTO 3TO 3a TaKTUKa. J[ymaro, Bam myudine mnepe-
YUTaTh 3TOT pas3zen M03Ke, a MoKa NPUAEPKUBATHCS MJIaHA KHUTH.

BAXHbIE NPUMEYAHUA:

1.Ecnu Ow1 BBl HEe paccuuTanu 3Tu YpoBHu JuHanonu Ha MecssuHOM rpaduke 3apaHee, TO
Jaxe U He MpeAcTaBisin Obl cebe, 4TO BOT-BOT MPOSBUTCS MOJACPKKaA. PIHOK majgan Kak
KaMeHb. BaM o0s3amenvno HYyXHO u3ydath rpaduku 6onee riodanbHbIX BpeMeHHBIX
CTpyKTyp, 4TOOBI 3HaTh, I'/I€ HAXOAUTECH C TOUKHU 3PEHHUS 1IEJIOCTHON KapTUHBI.

2.Ecnu Obl BBl mOCMOTpeNn AHEBHOH rpaduk (31ech He MOoKa3aH) B pailoHe mepBoro (camoro
BBICOKO pacrosoxeHHoro) ®ub-ysna, mokazanHoro Ha Pucynke 9-7, To yBuaenu Obl mpe-
KPacCHO OTBITPBIBAEMBI TIOIBEM.

3.Ha Pucynke 9-7, ecniu nepeumenoBats "2" na "A", "1" na "C", a MakcuMyM, TpeAIIECT-
Byromuit "1", Ha "B", To "F" oxaxercst BOm3u uaeanpHoi "OP".

4.ITo3nuee, B 'JIABE 11, s mo3HakoMiIt0 Bac ¢ HaMHOTO 0OoJiee yOenuTEeIbHBIM TPUMEPOM
Cxormuienus, nemoHcTpupyromum naaenue Uuaekca Jloy-/I>xonca va 500 myHKTOB 3a OAMH
JIeHb. $l OTIIOXWII ATOT IPUMEP, MMOTOMY YTO C€HYaC OH MOKAXKETCS HECKOJIBKO CIOXKHBIM. OH
BOBJICKAET B aHAJU3 OOJIbIIIEe KOJIMUYECTBO MUHUMYMOB PEAKIUHU, a CIEJOBATEIBHO COIEP-
KUT Oosibiie Oub-y3108B. S Aymaro, cCHavama Jydqlle HAyYUThCS XOAUTh, MIPEXK/IC YeM HAUH-
HaTh Oerarh.
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NMPOMOPLUOHAIIbHO-PASMETOYHbIN LIUPKYIb:

JlaBaiiTe BEpHEMCSI HEMHOI'O HAa3aJl ¥ IOTOBOPUM, KaK IPAaBUJIBHO HAHECTU PA3METKY Y POB-
Heit JluHanonu Ha nieHoBo# rpaduk, HE TpaTs MPU 3TOM MHOTO JICHET.

Bl MOXkeETE UCIIOJIB30BATh TOUYHBINA APXUTEKTYPHBIA HHCTPYMEHT, HA3bIBAEMBIN ITPOIIOPLIU-
OHAJIbHO-Pa3METOYHBIM LIUPKYJIEM:

[TponopIHHOHATEHO-PA3METOUHBIH IIUPKYIIL’ - CaMBbIi IEUIEBBIN CIIOCO0 NPasuIbHO20 U TOY-
Horo omnpenenenus yposueit JluHamonu. OH mo3BossieT OBICTPO U JIETKO UAESHTU(DUITNPOBATH
Mmecronoyoxkenus dub-y3nos u ux Ilpoucxoxaenue. S He peKOMEHIYIO Il BBIIOJHEHUS
3TOM 3a/1a4M MCIOJIb30BaTh MPOrPAMMHOE OOecreueHne”, Mo3BOISIONIee CTPOUTh TpaduKu
(TexHWYEeCKU aHaAJIN3), TOCKOJIBKY B PE3yJIbTaTe BbI MOIYYUTE P Pa30pOCaAHHBIX HEUICH-
TUGUIMPYEMBIX JIMHUHM. DTOT TUI NPEACTaBICHUS] YMEHBILIUT Ballly CIIOCOOHOCTh YBEPEHHO
JICMCTBOBATH B COOTBETCTBHH C UMEIOIICHCS HH(OpMaIeH.

Ecnu BBI XOTHTE UCIIOIB30BaTh JUIsl BRITIOJTHEHUS 3TOW pabOThl KOMITBIOTED, Y Bac JIBa BapH-
anrta. O61a0as NOCTaTOYHBIM TAIAHTOM, 3HAHUEM KOHUETILUHN U npedsudenuem ceoux mop-
208blX NOmpebHoCmell 6 paseape OUPHCEBO20 CPAHICeHUs, BEPOITHO, BaM U yIACTCS a/IeKBaT-
HBIM 00pa3oM 3amporpaMMHUPOBATh COOTBETCTBYIOMIMIA anropuTM. Takke BBl MOXKETE HC-
MOJIL30BaTh Hallle MporpaMMHoe obecrieuenue FibNodes™ niist momydeHusl pacriedyaTky Tal-
T ¢ HASHTUDUIUPYIOIIUMEI CHMBOJIAMU. JTOT CIIOCOO MPEACTAaBICHUS TOYHO XapaKTepH-
3yeT Tun ®Ouod-y3110B, ¢ KOTOPHIMU BBl CTAJIKUBAETECH HAa TEKyIIeM pbiHKE. CHMBOJIBI IEHCT-
BYIOT Iofo0H0 MapkupoBkam [Iponcxoxaenus. Vcnonbp30BaHre mporpaMMHOTO odecreye-
HUS HE yMallseT 3HAUYCHHUs Pa3METOYHOTrO IUPKYJsS. BBICOKOKadueCTBEHHBIH MPOMOPIINO-
HAJTbHO-Pa3METOYHBIN IUPKYJIh BCET/Ia TIOJIE3HO UMETh MO pyKoil. OJIHAKO €CJIU BbI TOPTY-
eTe BHYTPH JHS, (Qu3uyecku He603MOI4CHO TOUYHO TOCIEBATh 33 COOBITHSIMU 0€3 aIeKBAaTHOTO
POTPAMMHOTO 00ECTICUCHHSI.

BBIBO/I: /Ins nonydeHuss HAMITYYIIMX PE3yJIbTATOB UCIOJIB3YUTE PA3METOUHBIN LIUPKYJIb
W/WIH aJIeKBaTHOE MIPOrpaMMHOE obecrieueHue!

3 Coast Investment Software, Inc. npeanaraet BbICOKOKa4eCTBEHHbIE, LUIMPOKME, JIerkne NPonopLMOHarnbHO-pa3MeTouHbIe

LMpKynu BMecTe ¢ PykoBOACTBOM, Kak crefyeT nofib3oBaTbCA Pa3MeTouHbIM LmpKynem. Ero MoxHo nHorga HaiTtv B
cneunanuampoBaHHbIX MarasuHax ans apxmTektopoB. CyLLecTByeT MHOXECTBO aHamnormyHbIX YCTPONCTB. byabTe 0CTOPOXHbI
npu NOKYMKe, He BCe OHW rOAATCA ANSA UCMONb30BaHUS B JAHHOM KOHTeKcTe!

4 OTOT 3anpeT He pacnpoCTpaHSeTCs Ha Hall COBCTBEHHbIV rpaduyeckuii nakeT CIS, ¢ xopolwmmu rpadryeckumm
BO3MOXHOCTW nsyveHns ®PuboHayun. Ho v oHn cnuwkom cnabbl Ans Tpenaepa, crpemsierocst 3pdeKkTMBHO U TOYHO
npumeHATb YpoBHu [uHanonu.

NpUMeHsTb YpoBHu [uHanonu.



NMABA 10

YPOBHW OUHATIOIJIN

MHO>XECTBEHHbIE ®OKYCHbIE
YACJIA u PbIHOYHbLIE PASMAX TM

OoCooOonOneoODoOOOCCooooDOnOnNOooODocoOoonDOrOnOoDnoooonronnne

Teneps BBl yKe MMeETE XOpOIIee MPEACTABICHUE O MOEM IIOJXO/€E U HACTAJIO BpeMs Iepei-
TH K CIEAYIOIIEMY YPOBHIO CI0KHOCTU. MBI HauHeM ero usyuyeHue ¢ PeiHouHOro Pasmaxa,
BeChMa THIIMYHOTO JJIs1 TOTO, YTO BBl HAOJIOJaeTe HA PhIHKE KaX bl eHb. [Ipexae uem me-
PEBEPHYTH CTpaHUILy, MONMPOOYHTE: CyMeeTe Jii Bbl MpaBuiibHO HaHecTu PokycHoe Ymucio
(vmm yncna) u Homep Peakium va Pucynke 10-1.

PUCYHOK 10-1
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[Toxo>a nu Bama pa3MeTKa Ha TO, UTO MIPEACTABIICHO 3/1eCh, Ha Pucynke 10-2, 3a uckioue-
HueM Touek "M" u "Q"?

PUCYHOK 10-2
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A BoOT Kak BoeIrsgaenu Osl Yposuu JuHamonu.

F3

4—- _— —_ —_ —

PUCYHOK 10-3

Xorts Touka "Q" u He gouna no "M", MUHMMYM peakuuu, NOMEYEHHbIN Kak "1", Bce emie
MPOJOHKAET OBITh 3HAYUMBIM M JIOJDKEH UCTIOIB30BaThCs ISl co3aanus Y posHeit JuHamno-
JIN.

OOpatute BHUMaHKe Ha cyniectBoBanue obnactu Ckorutenus "K", chopmupoBaHHOM Mex-
ny Y3nom 0,618 Peakuuu 1 u Yznom 0,382 Peakuuu 2. Mexay Y3namu 0,382, o6pa3oBan-
HbIMU OT Peaknuii 3 u 4, Hukakoro CKOIJIEHUS HET, Tak Kak 00a oHu - ®ub-y3ms1 0,382.
Ecmu 661 V3en 0,382 Peakuuu 4 u V3en 0,618 Peakuuu 3 Obu11 HEMHOTO ONMDKe, y HAC UMeE-
J1achk ObI eme ogua ooxacte Croruienns "K".
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MHOXECTBEHHbIE PbIHOYHbLIE PA3MAXW:

Teneps paccmorpum rpaduk, umeromui asa PeiHouHbIX Pazmaxa: onuH BBepX, a Apyrou
-BHU3. CMOXeTe 1M Bbl IpaBuiIbHO HaHeCTH PokycHble Yucna u Homepa Peakiuii Ha 3TomMm

rpaduke?

PUCYHOK 10-4
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Ha Pucynke 10-5 umeercs nBa ®oxycusix Yucna: ®okycHas nmoanepxka "Fs" u @okycHoe
conpotusieHue "rFrR". @oKycHbIE Yncia TOAEPKKH co3/1at0T Dub-y3bl, KOTOPbIE BBHISBIA-
10T MOJAEPKKY, Toraa kak MoKycHbIe YUCIa CONMPOTUBICHHUS BOCHPOU3BOIAT Dub-y3ibl,
OIPEAEIAIOIINE CONPOTUBIICHHUE.

3 PA3MAX 1 + PASMAX 2

PUCYHOK 10-5
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Fr

PUCYHOK 10-6

Pucynku 10-6 "A" u "B" nokassiBatot yacth Pucynka 10-5.

Sl monararo, 4TO BBI YK€ MOYKETE MPABUIBHO ONPEAEIUTh D-ypOBHU BOCXOMSAIIETO JIBHKE-
Husi. Beero nomxHo nomyuuthes mectb Gub-y3noB (moaaepxku). Pagu sicnoctu, Ha Pucyn-
ke 10-6B s nemoHCTpUpYyIO TOJbKO 1Ba DUO-y3/1a NOJAEPKKHU, TO €CTh TE, KOTOPbIE 00YCIIOB-
JIEHBI YaCThIO PHIHOYHOTO pa3zmaxa oT Touku 1 g0 "Fs". 3meck ke nmokazansl Bce Oub-y3Iibl
COIPOTHUBIICHUS B HUCXOAIIEM KOJI€0ATEIbHOM JIBUKEHUU.

| -1 _H\\'

)

YHUYTOXXEHMUE ) =<
LEHOW __ - K

1

PUCYHOK 10-6
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[TepBriit (camblif BBICOKUI) Y3el MOIIEPKKHU BbIIEPKAI EPBOE KOPPEKTUPOBOUHOE JABUKE-
Hue BHU3 OT "Fs", X0Ts u ObLI IpoOUT HAa KOPOTKOE BpeMsi. 3aTeM OH SBHO pa3pylleH Iocle-
JYIOIUM XOJ0M BHHU3, UeMy Ha rpaduke cooTBeTcTBYeT Touka "FR". C 3TOro MOMEHTa Iep-
BBIN Y3e1 MoANepKKU OOobIe HEe SBISIETCS aKTUBHBIM U MOJKET OBITh yJaleH W3 HAIIero
paccMOTpEeHHUs, TIOTOMY UYTO OH YHHUTOXKEH LIeHOH. UnCcTKa UCTIONb3yeMbIX BaMU IpauKOB,
a Takxke TaONuIl, CO3JaHHBIX MPOTPaMMHBIM oOecrnedeHueM (TaOJIWYHOTO BHUAA WU
FibNodes), HeoOxonuma i1t MaKCUMaJIbHON SICHOCTU U ONTHMU3AINYU Tpoliecca MPUHITUS
pelIeHui.

Hucxomsmee nsmwkenue ot "Fs" mo "FR" mMeeT 1Ba MaKCHUMyMa peakiuu, 4yeTbipe Puod-y3-
na u ogHy ob6sacte Crkomienus "K". [laxke He oOparmiasich K OI[EHKE BO3MOXKHOTO MTOBEACHUS
pbiHKa ¢ moMombeio MuaukaTopa Hampasienus, onuparonierocss Ha IeHoBoe [[BuxkeHue,
MOXHO COCTaBUTb MHEHHE O BEPOSTHON LIEHOBOI IUIsicKe MEXy Y3i0M nojaaepxku "F5" u
obsacteio CkoruieHus, onpeaenstoneii 300y conporusienus "K". 3HaHue BBICOKOH Bepo-
SITHOCTHU TOJOOHOTO MOBEACHUS II€H, OCHOBBIBASICh Ha TpauKe C KPAaTKOCPOUYHBIM BPEMEH-
HBIM MaciTadoM, MO3BOJISIET COAPATh HECKOIBKO CKaJbIIOB.

AONONHUTEJNIbHbIE KOMMEHTAPUW:

JlaBaiiTe BepHEMCsS HEMHOIO Ha3aJ M IMOTOBOPUM OO0 3TOM KpaTKOM NpOOMTHM Y37a MoA-
nepxku 0,382 mpu nepBoM KOPPEeKTUPOBOYHOM Xoje BHU3 oT "Fs". [Ipousoiinu nogo6Hoe B
1986 r. wu 1987 ., s pemuia Obl, 4TO 3TOT Y3el YK€ CI0X U HaxOoAuTcs BHE UTpbl. Ho Te-
nepb, KOrja MHOTHE UCIOJIb3YIOT, XOTh U rpy6o, aHanu3 PuboHay4H, O4YeHb YaCTO MOSBIIS-
eTcst 00JIbIIOE KOJIMYECTBO CTON-OPAEPOB, TOMEIEHHBIX HEOCPEICTBEHHO O] ONpPEIEICH-
HbIMH DuO-y31aMu. DTH CTOMBI ACHCTBYIOT Kak OCH3MH, Pa3IUThId BOKPYT sAMbI. [loaTOoMy,
3Has OUPIKEBBIX TPEHIEPOB, MHE HETPYJIHO JIOTa/laThCsl, YTO OHU HE MOCTECHSIOTCA OpPOCUTH
TyJa CIUYKY. YUUTbIBasg (akT NpoOUTHUS 3TOTr0 Y3ia JUIlb Ha KOPOTKOE BpeMs, I1OCIIE YEro
OH 3aTeM I10Ka3aJl CBOIO CUJIYy MOJAEPKKH, s II0Jlarato, YTO OH BCe ellle Oy/leT 0CTaBaThCs aK-
muenvim. Eciu Ovl y Hac Obiia 603MONCHOCMb, TO CEMYacC MBI TIepenlid Obl K 00Jee HU3KOU
Bpemennoit CTpykType, 4T0OBI TOCMOTPETh, HACKOJIBKO OCTPBIM OBbLIO MPOHUKHOBEHUE.
Uem kopouye - TeM Jiydllle, €ClIu NMPoJ0JIKAaTh CYUTATh Y3el akTUBHBIM. Ho Ha 3TOM MBI ObI
elle He 3aKOHYMWIN. MOXKHO IPOBEPUTH BEPOSITHOCTh nepemeiieHus "OP" BHU3 OT Makcumy-
Ma B "Fs" B pailon nepBoro Y3na nojgaepku. Eciu Takas cUTyalus AEHCTBUTENBHO HaAOIIO-
nanach u quanaszoH Cornacust Mexnay Y3inom noanaepxku 0,382 u nepememniensoi Bau3 "OP"
MEPEeHOCHT HAC K MUHUMYMY, COPMHPOBAHHOMY Tepea 0OpaTHBIM XO0JI0M BBEpX K 1, 3Ha-
4YuT, ¢ Y310M Bce B nopsiake. OH no-npexHemy B urpe! Bee, 4To MBI clienanu - 3TO BBINOJ-
Hunu ycinosue "OP". Korna jxe Mbl OHU3UM ypoBeHb BpeMeHnHoi CTpyKTypbl, HaM OCTa-
HETCsI TOJIBKO B3IVIIHYTh HA MUHUMYMBI PEAaKIUU, 3aXOPOHEHHBIE TIPH BOCXOSILEM JBHUKE-
Huu ot "1" k "Fs". Bo3MoxHO, HaliIeTCs MUHUMYM pEaKLMHU B pailoHE NEepBOro Y3ia moj-
JEPKKH, IPEACTABIAIOUIMNA OCHOBY IS ps/ia alllIETUTHBIX CTOM-OpPJAEPOB HA IPOJAKY.

BOJIbLUE ®OKYCHbIX YNCEN:

TOJ'ILKO qTO y HacC 6I>IJ'I an/IMep I[BYX AKTHUBHBIX q)OKyCHBIX qI/ICGJ'I, OJIHO U3 KOTOpI)IX BBIAB-
TS0 Y3716l MOJJIEPKKHU, @ IPYTroe - ¥Y3Jbl CONPOTUBIICHUA.

A Bo3MoxHO 11 umeTh Tpu PoxycHeix Yucna?
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[TonpoGyiiTe camocTosATENbHO pa3MeTuTh Pucynok 10-7.

PA3SMAX 1 . PABMAX 2 | PABMAX 3

PUCYHOK 10-7
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3 PA3SMAX 1 PA3MAX 2 PASMAX 3

PUACYHOK 10-8

Ecnu y Bac BOSHUKIIN NMPOOJIEMBI ¢ pa3MEeTKOM 3TUX IpauKOB, 0OpaTUTe BHUMaHHE HA He-
CKOJIBKO IIpaBMJI, KOTOPbIE IOMOTYT BaM.

1.Y Bac Ha rpaduke Oyner ctoinbko PokycHbIX Hucen, ckojabko Bbl nuMeeTre PoiHouHbIX Pas-
MaxoB.

2.Homepa Peakunii Bcerna Haxondarcs "mosaan" WM - paHee BO BpeMeHH, yeM DOKyCHbIE
Hucna, ¢ KOTOPBIMH OHM CBSI3aHBI.

3.UTo0661 ®okycHoe Yncio "umeno" wim OBUIO CBSA3aHO C JAaHHBIM MUHHUMYMOM PEaKIUU
IPH 80CX00AWEM O8UNHCEHUNY, OHO JTIOJKHO OBITH CAMBIM BBICOKUM MAaKCUMYMOM IIOCJE MPO-
aBieHus peakuuu. MimenHo nostomy y "Fs2" ecTb TOJBKO OJJUH MUHUMYM pEaKIIMH, a HE ye-
teipe! "Fs2" Hmke mo nene yem "Fsi".
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Yroosr PokycHoe Yncno "umeno" uim ObLIIO CBA3aHO € TAaHHBIM MaKCUMYMOM pPEaKIHH MpU
HUCXOJSIIEM JIBUKEHUU, OHO JOJIKHO OBITh CaMbIM HU3KUM MUHHUMYMOM I10CJIE€ MPOSBIIE-
HUS peaKLHH.

Ecnu 651 "Fs2" mpoBanuics 10 ypoBHs 1ieH Huxke "Fr", Mbl BepHynuch Obl k 1ByM Dokyc-
HbeIM Yncnam: "Fs" u "Fr", kak nokazano Ha Pucynke 10-9.

Fs 2

PUCYHOK 10-9
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BO3OENCTBUE BPEMEHHOW CTPYKTYPbl HA ®OKYCHOE YUCHO:

[Ipu 3HaunTenbHOM ynnuHeHun Bpemennoit CtpykTypsl, kak Ha Pucynke 10-10, monyuyus-
mecst PeiHounble Pa3maxu mposiBAT ce0si HAMHOTO MpoIile, TPUHAB BUJ MPOCTHIX BOJH. [1o-
nymaiite o0 3Tom. Ecium BeI mepeiifieTe ¢ MATUMUHYTHOTO Ha YacOBOW Tpaduk, y Bac OyaeT
MEHbIII€ 3aMEeTHBIX pa3BopoToB. MHbIiMuU cioBamu, Touku Peakyuu ucuesznym. To xxe camoe
IIPOUCXOMUT BCEI/la, KOT1a Bbl MOBbILIAETE CBOIO BpemeHnnyto CTpykTypy. AHaJIOIMYHO, [TPU
noHmwkeHnn Bpemennoit CTpykTypsl Bl oiayuute O0ombine Todyex Peakmum, 6ombiie obmac-
teit CromuieHus: 1 OoJbIIee YMCIIO BOZMOXKHOCTEH TOUHEE OMpPENeIUTh TOUYKY BX0/1a U MecTa
B3STUS TPUOBLIN.

PUCYHOK 10-10

B cnenyronieit riaBe Mbl €1ie MoroBopumM o nepemenieHun Bpemenusix CTpyKTyp U O TOM,
9TO 3TO JaeT. Eciiu Bamm riasza yxe pazbe3karoTcs, He 0eCIOKONUTECh - Briepeau OyneT MHO-
ro wnoctpauid. Kak TOabKO Bbl NPUYYUTE CBOM MO3T CIEAOBATh TOJBKO YTO OMHCAHHBIM
MpaBHUJIaM, BCE U3JIOKEHHBIE UJIEW BCTAHYT HA CBOM MECTA C YAUBUTEIBHOM JIETKOCThIO. Ec-
JIA y BaC BO3HUK BOIIPOC, KaK sl MPUAYMAJ 3Ty TEOPHUIO, - TAK 3TO MPOU3OLLIO IIPU TOPTOBJIIE
nATUMUHYTHBIME S&P. Korna nonaepxkka oOHapyXuiiach B TOM MECTE, T/€ 5 €€ He OXKUAA,
MHOIO ObLlIa IPOKPYYEHA CUTYyalus B OOPATHOM MOPSJIKE, TO3BOJMB BBIUUCIUTH BEPOSTHBIC
®oxycubie Ynucna u Homepa Peakunu, HeoOXoauMblie sl CO3JaHUS 3TOU MOAAEPKKUA UITU
CONPOTHUBJIEHHS. 3aTe€M s MPOLIEN OYE€Hb JJIMHHBIM Mpolecc TecTupoBaHus. OKOHUYATENb-
HBIW pe3yJbTaT MOJYYEH CIYCTS TPHU rojia Uin OKOJIO TOTO.
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MEHBLIE - 3TO BOJIbLIE

Ecnu BBl BCe elle He MOHSUIM, IOYEMY 3TO YTBEP)KIEHUE HUCTUHHO, 0 BCEl BEPOSITHOCTH, BaM
MOKa JIET ABAAUATb-TpUALATh. [I[pUMEHUTENbHO K TOProBile JaHHBIM aCMEeKT KPUTHUECKU
BakeH. JItoau yacTo 3arpyxarot cedsi HaCTOJIBKO, YTO JOCTUTAIOT MPEIEIIOB CBOMX CHOCO0-
HOCTEM, a MHOT/Ia JIaKe U MBITAIOTCS UX MPeB30UTH. HekoTopeie Tpeiaepsl monaraior, 4To
OTClIe)KMBaHUe 23 MHIUKATOPOB U 94 ypoBHEH MOIIEpKKU JaeT UM OoJjiee BCECTOPOHHUM
aHaly3, YeM JIBa UHAMKATOpa U HIECTh YPOBHEW MoAnepkku. B Topromie paau nmpubsLiu
CMOTpHUTE Ha OoJblIee KOJIMYECTBO PHIHKOB, €CIIM HE0OX0JUMO, HO He 3a0uBaiiTe cebe MO3ru
rpaduKaMu CIareTTH.

COKPALLEHUE PAOOB ®UBOHAYYMN:

YToOBI YIPOCTUTH BCE HACTOIBKO, HACKOJIBKO 3TO BO3MOXKHO, J1aBaliTe CHOBA PacCMOTPHUM,
KaK MBI MOXeM ycmpanums Oub-y37bl, CTAHOBSIINECS HEHYKHBIMU, O0JIErYiB ce0e TaKuM
00pa3oM paboTy u pacuucmue nyms K Hawiell KOHeYHOU yeu.

E

4

PUCYHOK 10-11

Pucynok 10-11 moka3bIiBaeT sIBHYIO MPOTPECCUIO0 BOCXOAALIEro [IBUKEHUSI C MEJIIKUMHU pa3-
BOpPOTaMHU 110 T€X MOp, MOKa IieHa He nocturaer Touku "E". 3aTtem nena aenaer "OP"-xon
BHU3 B Coryacuu ¢ ¥Y3nom 0,618 Bcero aBmkeHus. ITo yrnpouaeT Hally *u3Hb Kak Tpeuie-
POB, TaK Kak TeHnepb Mbl MOXKEM YIATUTh Bce PUO-y31Ibl, MPOOUTHIE HUCXOIALIIUM [IEHOBBIM
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nenctBueM (MeHsblIe - 3To 6ombiie). Touka "F5" - mpousBogHas OT IIaBHOTO MUHUMYMa pe-
akiuu "4" octaercs Ha rpaduKe eTMHCTBEHHBIM aKTUBHBIM Y 3JI0M MOAJAEPIKKH.

Cnenyromuii Pucynok 10-12 Moii mr00uMBIi Ha YYE€OHBIX 3aHATHUAX. 37€Ch H300paKEH JIH -
HeWHbIN rpaduk NATUMUHYTHBIX S&P B neHb, koraa: 1) denepanbHas pe3epBHas cucrema
MMOHM3WJIA YYETHYIO CTaBKy Ha ABa NyHKTa, 2) [losBunuck cinyxu, uro y Ilepsoii Jlequ Obln
pomaH ¢ PykoBogureneMm anmnapara benoro Jloma, 3) IIpe3suneHT NOTpsICEH B CBSI3U C ATUM
nanuaeaTom. Kpome Toro: 4) Kuraii Broprest B TaitBanb, 5) Konrpecc ogo0puit cokparieHue
Hajiora Ha NMPUPOCT KaUTAJIbHON CTOUMOCTH, H... B 00IIEM, BBl YK€ TIOHUMAETE.

PUCYHOK 10-12

[IpoOyiiTe pasMeTuTh rpaduK Npexae, YeM MEPEBEPHETE ITY CTPAHUILY.



172 Yposnu JluHanonu

Ha stom rpaduke octanoch TOnbKo aBa akTUBHBIX Prb-y371a, yTo HaBepHsAKA OOJbIIIE, YEM
YUCIIO TPEHAEPOB, BCE €lle SBIAIOIUXCA KPEAUTOCIOCOOHBIMU. Bee npyrue yHUUTOXKEHbI

IIEHOM.

,.
w M

PUCYHOK 10- 12A
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TOPIroBIAd € UCMNMOJNMb3OBAHUEM
YPOBHEW OUHAMONIN™
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OBLLUEE OBCYXOEHUE:

VYcnex B Toprosiie ¢ nomonipio YpoBHei [uHamnonu 3aBUCUT OT MOJTHOLEHHOTO TOHUMAaHMS,
YTO M3Iaraercs B 3Toil kHure. [lepBoCTENEeHHYI0 BaXXHOCTh UMEET Ballla CIIOCOOHOCTH pac-
MO3HaBaTh KaK Tpa(uKu, CO3JJaHHBIC HAa OJTHUX U T€X XK€ JAaHHBIX B Pa3JIMYHBIX BpeMeHHBIX
CtpykTypax, BIUSIOT Ha TOPTOBYIO cTpaTeruto. [loTparbTe CTONBKO BPEMEHH, CKOJIBKO I0-
TpeOyeTcs i YCBOSHUsSI ATOT0 TIpeaMeTa. DTO MPUHECET HeMable JUBHUIACHIbI.

NEPEMELUEHUE BPEMEHHOW CTPYKTYPbI

OdeBuHO, JIsI HEKOTOPBIX M3 Bac MpeasiaraeMoe 37eCh MOKaxeTcs adcypaubiM. [Ipyrue
OMMYT IyTH B3auMmozeiicTBus Bpemennnsix CtpykTyp u YposHeil /JluHanonu Tonbko nocie
TsoKenoi 60opeObl. Eciy y Bac BOZHUKHYT TPYAHOCTH Ha 3TOM 3Tare, BCE MPOSCHUTCS, KOT/1a
BBl HaUHETe paboTaTh ¢ rpadUUEeCKUMU MPOTPAaMMaMU, BBIBOJSL OOHU U me dce OaHHble 8 GU-
0e 2pagukos, nocmpoeHHbIX 6 pa3iuiHvlx Bpemennvix Cmpykmypax.
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Ms1 HauHeMm ¢ nipocToro. [TomyuacoBoii rpaduk (Pucynok 11-1 A) - aTo Bocxonsiiee ABHKe-
HUE C BOCEMbIO IIeHOBBIMU Oapamu. JIlunelnsiii rpadux (Pucynok 11-1B) nemoHcTpupyeT
BCIO Tpadudeckyro nHpopmaiuio, Tpedyemyro Ham i co3nanus D-yposas. Pucynok 11-1C
II0OKa3bIBAET COOTBETCTBYIOMYIO pasmeTky dokycHoro Yncna u Homepos Peakuumii 1uist nan-
Horo PeiHounoro Pa3maxa.

1
2
NONY4YACOBOMW NWUHEWAHbIA YPOBHM
rPADUK rPAOUK AWHAMNONK

PUCYHOK 11-1
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11 5

To sice camoe (Bocxonsiiee) 1eHoBoe J[BuxkeHUEe, HO U300paKEHHOE HA YacOBOM rpaduke,
MMEET TOJIbKO YeThIpe IIEHOBBIX 0apa BMECTO BOCbMU, TaK Kak TpeOdyeTcs BIBOE OOJIbIIE Bpe-
MEHHU JJi CO3AaHus Kaxaoro 6apa. B aToMm mpoiecce peakius (4UCiIo0) UcUe3aer.

1

4YACOBOW JNIMHEAHBIA YPOBHM
rTPADUK rPAGUK AVHANON

PUCYHOK 11-2

O6a rpaduka 0JUHAKOBO TOYHO MOCTPOEHBI B paMKaX HCIOIb30BaHHBIX BpeMeHnHbix CTpyK-
Typ. [eno B ToM, 4TO 110 Mepe noBkieHus: BpeMenHoit CTpyKTypHI:

OT MSTU MUHYT K YaCOBOM
OT JHEBHOH K HEIEILHOMI
OT HEJICITFHOU K MECSITYHOM | T.]1.,

Kosim4uecTBO YpoBHell luHanonu, no Bcel BEpOATHOCTH, YMEHbUWUMCS, TIOTOMY YTO, CKOpEe
BceTo, cHU3UTCA ynciio Touek Peakmmmn.

Haoboport, ecu Bbl moHU3UTE HcHoNb3yeMyto Bpemennyto CTpykTypy: OT
MECSIUYHOM K HeJAeNbHOM OT HEIEIHFHOM K JHEBHOM OT YaCOBOM /10

MATAMUHYTHOH H T.J.,

MOJKHO OKHJIaTh YBEJIMYEHHUE KouuecTBa Y poBHed JuHamonm.
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[Ipennonoxkum, Bbl UTPOK HA THEBHOW OCHOBE, HO Ballle 000PYJOBaHUE MTO3BOJIAET BaM IOJIY-
4yaTh YacoOBbIE€ JaHHbIE (Kak ObIBaeT B cllyyae ¢ HEJOPOTMM HCTOYHHMKOM, MOCTABISIOMINM
uH(popmaluio ¢ 3aaepxkoit). Bel cymeere crenepupoBath 00sbine dPub-y3710B Ha 4aCOBOM
OCHOBE, YeM IIPH UCIOJIb30BaHUU JTHEBHBIX I'padukoB. Mcxons U3 3TOro ecTh BO3MOXKHOCTh
TOYHEE OINpeAe]UTh 00JacTH BXOJa M MecTa pa3MellleHHs cTom-opaepoB. [lo-npexHemy
MOXHO JieJaTh CBOM aHAJIU3 B KOHIIE JTHSA, HO C YaCOBBIM MCXOJHBIM MaTEpPUAJIOM JIETKO CO-
3/1aBaTh JAOMOJHUTEIbHbIEe PUO-y31bl OT BHOBB HosBIstomuxcss Homepos Peakuuu, koto-
pble MHAaYe OKa3aJuch Obl 3aXOPOHEHHBIMH B JIHEBHOM Oape. DT AononHuTeabHbie Oud-ys3-
JIbl CIIOCOOHBI co3/1aBaTh o0sacTu CKOIUJIEHUS, HEBUAUMBIE [l TPeiiAepoB, padoTaromuX C
6onee BeicOkUMHU BpemenubiMu CTpyKTypamu.

WOEAJTU3UPOBAHHBLIA NPUMEP TOPIOBNU:

JlaBaiiTe monpoOyeM MPUMEHUTHh HEKOTOPbIE U3 TEXHUYECKUX MPUEMOB, OMMCAHHBIX BbILIE,
K MOBCEAHEBHOW TOProBoi cutyanuu. [Ipeanonoxxum, Mbl noHu3uiaIn Bpemennyro CTpykTy-
Py B IOCTaTOYHOM CTENEHH, O3BOJISIONIEH 00HApYXUTh 00acTh CKOIIEHHS, KaK 3TO MOKa-
3aH0 Ha Pucynke 11-3. Takxe OyayT ompeaesneHbl CIEAYIONNe KPUTEPUH OTHOCUTEIBHO
Tpenna. CtoxacTuk (31€Ch HE MMOKa3aH) Jaj CUTHAN K "mpopaxe", B To Bpemsi kak MACD
(Toxe He mokazaH) ompenenseT pexxuM "mokynku". [Toatomy TpeHn ocTaeTcss HEU3MEHHO
HampaBJIeHHBIM BBepX. Paaum ympormienust npumeM, 4to TpeH NpOoIep>KUTCS HEU3MEHHO Ha-
MpaBJIEHHBIM BBEPX, JaXKe €CJIH IIeHOBOE JeiicTBUE MpoObeTcs K obmactu CKOIMIEHHUS.

BOHpOCLII B xakoM mecTe BBI BCTYIIHIIA OBl B PBIHOK U I'I€ paCCTaBUJIN CBOU CTOITBI?

F

2 _

PUCYHOK 11 -3
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OO0ymaiiTe BOIPOCHI, MPEXKIE YEM paccMaTpUBaTh pPeLeHMs, IpeasiokeHHble Huxke. Obpa-
TUTE BHUMAaHHE, 3/I€Ch MPOUCXOAUT OOJIbILIE TOrO, YTO BUIHO Ha NoBepxHOCTU. M KcTatw,
ecTb OoJiee YeM OJIH MPaBUIIbHBIN OTBET.

Xaiiniep XaHK: [orco, A npsamo cetivac npooas 6bl no PLIHOYHOU YeHe, 8346 NPUOLLIL 8 001aC-
mu Cronnenus. Tem camvim s 6cman Ovl 8 10H2.

DTOT OTBET MPABWILHBINA TOJIBKO B TOM CJIy4ae, €Ci Obl X9HK UMEJT BO3MOKHOCTh IIOHU3HUTh
cBoro Bpemennyro CTpyKTypy B 0CTaTOYHOM cTereHu, 4ToObl HabmoaaTh TpeHa Ha HUCXO-
nsmiem PerHounom Pasmaxe. Xaiinepy X9HKY HYKeH HUCXOIsAmIuil TpeHa, 94To0bl ompas-
JaTh €ro MpoAaxy, B TO BpeMsl Kak O0osee Hu3Kkas Bpemennas CTpyKTypa MOXKET CTUMYIIH-
poBartb ero k "mpogaxe" nmo MACD/Cmoxacmux, HO 3TO BCETO JIMIIb MPEINOI0KEHUE, Ha-
XOJIAIIeecsl BHE YKa3aHHbBIX KpuTepreB. Kpome Toro, 10060e 3aKphITHE €r0 KOPOTKOM MO3H-
[IUH WIH OPJIEp, MHAULMUPYIOMNN JITUHHYIO TTO3HIIMIO, TOJDKHBI OBITH MTOMEIeHbI He B CKoTI-
nenue "K", a ckopee gviue CrOTUieHUS, YTOOBI YBEIMUUTh BO3MOKHOCTh UX HCIIOTHEHUSI.
Xaiinep X9HK K TOMY ’K€ HE OTBETWJI HA BOIIPOC MOJHOCTHI0. OH HUYETO HE CKa3all O pa3Mme-
LIEHUH 3aLIUTHOTO CTOMA. X3HK TaK CTPEMHUTCS] TOProBaTh, YTO HE AyMaeT O CBOEH 3allluTe.
Moii COBET eMy - YCIIOKOMTECS U COOPaThCs', MHAYE OH MOYKET MOIYyYHTh YPE3MEPHO JOPO-
TOCTOSIIIIMM YPOK.

Koncepsarusnbiit Kapi: oo, s nomecmun 6v1 noxynky na pazeopome 0,618 Peaxyuu 2 ¢
NOCMAHOBKOU CMON-0poepa Odiblie cmapo2o Munumyma na Peaxyuu 2.

OT0 pelieHue npeanoiaraeT, uro Tpen no-npexxHeMy OyAeT HalpaBJIeH BBEPX HA YPOBHE
0,618 Peakuuu 2, a HallM BBOJAHBIE KPUTEPHUH TapaHTHUPOBAIU BOCXOAAIIMN TpeH1 TOJIbKO
no Cxorenus. Eciu 661 Mbl ipu3Hamy, yto Tpeny OyneT octaBaThCsl HAIIPaBIEHHBIM BBEPX
B TOYKE €T0 BXO/Ia, 51 TOPEKOMEH10Ba Obl, uToObI Kapir:

A.TlocTaBui cBOM MPOJAIOUINIL CTON Ha, a HE HIDKE #2 (MCXOAMM U3 TOTO, YTO €ro Opokep
M0JIb3YETCsl YBaXXEHUEM B SIME).

B. Tlokymnan ewvuue Ilepsuanoro Y3mna, (KOTOpbIM, Kak OH 3asBUII, sBjsieTcst pazBopot 0,618
Peakmuu 2), a He Ha nem.

Ecnu 6b1 koHcepBaTuBHBIN Kapi kBanuuuupoBan cBoi BXoJl, ojarasck, 4ro Tpena ocra-
HETCSl HEU3MEHHBIM, €r0 PELIEHUE 0Ka3aJloCh Obl MPUEMIIEMBIM, XOTsI, IOXKAIYH, ype3mep-
HO OCTOPOXXHBIM. Ecnu %1aTh, moka nposBsATCs TIyOOKHe KOPPEKIIMOHHBIE TBUKEHUS, MO-
KET MOJTYUYUTHCS TaK, YTO KOHTEKCT (B JaHHOM CIIy4ae TPEH[) MOXKET K MOMEHTY JOCTHXKe-
HUS TOYKH BXOJa MEepecTaTh CYLIECTBOBATh, U JUIsl IPABUJIBHOTO BXOXKACHHS B PHIHOK IIPH-
nercs ucnonbszoBath Canepa "A" win "B". Cum. Taktuxy ®ubonauuu (I'JTABA 13).

' OH pomxeH nepeuntats MABBI 4 1 5, nocesLleHHble aHanuay Tpenga. CyLecTByeT MHOXECTBO MCTOYHUKOB MO MCUXONOoriun
TOProBnn, BHECEHHbIX B G1bnunorpacdunyeckmin CnpaBovHrK, N CMMCOK PEKOMEHAYEeMON NUTepaTypbl B MPUMNOXEHUN, KOTOPble
emy Npurogunucek oeol.
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Hunumkent [pu: [owco, s 6owen 61 yymo viuie CkonieHus, U 8 3a8UCUMOCHU 0N MOUX
Kpumepues ynpasieHus Kanumaiom, nocmasus cmon unu Hudice Ckonnenust unu nusce F5
Ilepsuunoco Y3na. Bvibpas nocneonuii cnocob pazmewjenuss cmona, s cieounl ovl 3a Tpeu-
oom. Ecnu Ovl on cromancs, nogepHys 6Hu3, s 8vluesl Obl N0 PLIHOYHOU YeHe UIU paACCUUmal
ov1 Yposnu conpomuenenus JJuHanonu 6 smoil mouke, umo0Ovl npu Nepeoll He 603MOHCHOC-
Mu 3aKpbimb 8010 ONUHHYIO NO3UYUTO HA YPOBHE UL HUdCe Y31a conpomueneHus..

Xopomui 0TBET, J[9H, HO THI KOE-YTO yIIyCKACIllb.

Xatiriep X3HK cHOBA!: A 661 nocmasui ¢80t NOKYnKy Hao nepsvim Y3ziom noodepaicku 0,382,
a cmon - Hudce CronjieHus.

310 O6BUTO OB ¥ MOUM BBIOOPOM, HO OOBSCHH MHE IPUIHHY. A
He Xouy ynycmums ogudicerue!

Jlwmmkent [[pH cHOBa!: Bmopoe pewenue Xatinepa sensemcs 6b100pom oo, nomomy umo
umeem mecmo Coenacue mexncoy "OP" xooa énus u nepsoti oonacmoio passopoma 0,382.

I[MPABUJIBHO! Cm. Pucynok 11-4.

COINACHME

2

PUCYHOK 11 -4
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s pa3BUTHUA I/I,Z[eﬁ CTAHOBHUTCA ITOHATHO, YTO HA OCHOBC aHaJIM3a, UCITOJb3YIOIICTO OHY U
Ty K€ MCTOJOJIOTHI0, JIETKO ITOJTYYUTh 0ombIIe OJHOTI'O YAOBJICTBOPUTECIBHOTO OTBCTA.

AONONHUTENIbHLIE KOMMEHTAPUW:

XOTsl 3TO MOKET OBITh HECKOJIBKO TIPEKIEBPEMEHHO Ha TOM YPOBHE, Ha KOTOPOM MBI ceifdac
HaXOJMMCs, BCE XKe 5 pacCKaXKy MmonoapoOHee O cgoeli TEXHUKE Pa3MEIECHHS CTOMOB.

Koraa Tpenast 6osee Boicoknx BpeMmeHHbIXx CTPYKTYp YKaXXyT Ha BXOJ B JUIMHHYIO MO3H-
nuto (ayumuii, 6oxee 6e30mMacHbI KOHTEKCT, YeM MMEBIIUICSA y HAC), MOM IEepBOHAYAJIb-
HBIH CTOIH, IO BCEH BEPOSITHOCTHU, OyIeT MOMEIEeH HUXKe ri1aBHoro Y3ma 0,618 "*".

Ecnu 681 Tpenasr 6oee Bricokux Bpemennbix CTpyKTyp HE MOATBEPXKIATU CACIKY, MO
cTom ObLI OBl MOCTaBJIEH 4yTh HUXKE CKOTUICHUS.

Ecau Ob1 kputepuu cnenku Bkiatouanu Curnan HampaBineHus BBepX, a HE MPOCTO BOCXOs-
i Tpenn, s Bowen Obl 4yTh BbllIE nepBoro Ysina 0,382, naxke korja Tam He ObUIO HUKa-
koro Cormnacus, Tak kak Curnan HamnpaBiieHust cuiibHee, 4eM MPOCTO BOCXOAAIIUNA TpeH/.
S Taxke mocTaBuII Obl MOKYMAKOUIUMN CTOI HAa CTapblil MaKCUMYM MM MakcuMyM B "C" npu
ocobenno cwibHOM Curnane Hampasnenus (tuna Hecoctosrensroctu JIBoitHoro Pello). Ec-
1 ObI MHE YAAJI0Ch 3aKPBITh 00€ CIASIKH: U MOKYIIKY 10 opepy ¢ yciosueMm "Wnu Jlydme"
(ma mepBom 0,382), u "cTtom Ha MOKYMKY", - 3T0 ObLIO OBI IpEKpacHo. S HEe BO3paXkaro mpo-
THUB YJBOCHHS pa3zMepa Mo3uluu npu HanpaBieHHBIX ABUKEHUSX.

AHAJIIN3 PACLUUPEHUA D-ypoBHen™ un LPO:

Tenepp paBaiite paccMOTpuM OoJiee cioKHbIH Habop PriHouHbIX PasmaxoB ¢ yuerom AHa-
nu3a Pacmupenuit ®ubonavuu u lleneit Pasymuoit [Ipubsutn (Pucynok 11-5).

[TocmoTpuTe, cMokeTe nU Bbl HaliTH Ha Pucynke 11-5 Bce TOYkM mosrydeHUs TpHOBLIH,

Ipex/ae 4eM nepeBepHeTe cTpaHully. Kak o0bIuHO, UX 371€Ch OO0JbIlIe, YeM KaXEeTCs C IEPBO-
ro B3IJIAA.

PUCYHOK 11 -5
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PELLEHVUE XAUMEPA X3HKA
XOP

PUCYHOK 11-5A

PEWUEHUE OUWNWOXEHT OA3HA

A XOP

o

CoP

oP

XOP

PUCYHOK 11-5B
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JIoH mpaBUIBHO CO00pa3ui, 4TO HE 3PS MHOIO HE OBLIO YKa3aHO, 3aHMMAaeM MBI IJUHHYIO,
KOPOTKYIO TIO3UIIMIO UM HaXOJAUMCS BHE PhIHKA. B 3TOM THIle KOHDHUTYpaIlMU CYIIECTBYIOT
1 BepXHEHAIpaBJIEHHbIC, U HI)KHEHanpaBlieHHbIe LleneBbie Touku, B 3aBUCUMOCTHU OT pac-
knana asuxenust ABC.

Pasmerka XsukoM Pucynka 11-5 npaBunibHas, HO HenosiHas. JJisl ICHOCTH s1 HE BKJIFOYMI
ee B pemienue J[PHa, HO 3aT0 0003HaYMI Bce pacmupenus. Eciau Obl y MEHS BO3HHMKIIO JKeJla-
HUE HaHecTH 00e pa3MeTKH Ha 3TOT rpaduk, oauH HaOop oKaszaics Obl moMedeH kKak "A-B-
C" (Xank), apyroit - "A'-B'-C'"" ([IpH). B aTOM ciyuae I{eneBbiec Touku CONpOTUBICHUS U
eneBbie Touku moaaepxkku ObLIN OBl CO3/aHBI HA OCHOBE 00BEIMHEHHOM Pa3METKHU.

Kakum Obl akkypaTHbIM HU Obln [[9H, OH BCe K€ HEJOCTATOYHO MPHUJIEKEH. 3JHAETE, U4TO
3aech He xBataer? Ilogymaiite o Hamem onpeaenenuu Lleneit Pazymuoit [Ipubsuim nepen
TEM, KaK [IepEeBEPHYTh CTPAHUILY.
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Y31bl CONPOTUBNEHWUA
KAK LLEJZIU PASYMHOM NPUBbLINN

1 -

Fri

PUCYHOK 11-5C

Y3nbl NOAAEPXKHW
KAK LLENX PA3YMHOW NPUELINU

—~
|
-/
1
PUCYHOK 11-5D

Hcxons u3 Hamero onpenenenus Lleneir Pazymuoii [IpuGsimu B rpaduk He0OX0IUMO BKITIO-
YUTh 00acTh Koppekuuii Gub-y3moB, eciiv OHU HE OKA3aJIHCh yXKe MOBEp>KeHBI eHoil. 060-
3HaueHue >Tux dub-y30B gaeT HaMm JJIsg JaHHOTO PriHouHOro Pasmaxa msatsh, a He Tpu Lle-

au Pazymuoit [1puObiim.
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Ha Pucynke 11-5C npucyTcTByIOT Ba He3aBUCHUMBIX ypoBHs CompoTtuBinenus OuboHauuu,
T0 ecTh aABa PokycHeIXx Yucna "Fm" u "I'k2", kaxnoe u3 koropsix "Biuageer" onHoil Toukoii
Peakuuu. Jlnsg scHOCTH 31ech MoKa3aHbl ToJIbKO Oub-y3msl ypoHs "Fri". Ecnu Bel 1ymae-
Te, 4TO ypoBeHb "['k2" CIMUIIKOM HUYTOXKEH, YTOOBI C HUM BO3UTHCSI, BCTIOMHHUTE, YTO MHOIO
He ObuH pa3MeueHbl ypoBHH Ha Pucynke 11-5 B cornacuu ¢ Bpemenusimu Ctpykrypamu.
HapOYHO CcAeNlall UX MaJeHbKUMH. ECIu MBI CMOTpHM Ha MATUMHUHYTHBIN rpaduk, TO BU-
auM: Y3761, co3aanabie BoaHoM or "FR2" qo "1" MOXHO CcIIOKo#HO urHopuposath. Ho uto ec-
JU peub uieT o HeaenbHou Bpemennoit Ctpykrype?

Pucynok 11-5D geMoHcTpupyeT Y3en moanepxku, KOTOpblid OyaeT aeicTBoBaTh Kak Llens
Pasymuoii [Ipubsinu 11t kopotkoi no3unuu. Yzen 0,382 yHMUTOXKEH LEHOM, I0ITOMY yxkKe
He nokasbiBaerci. [lonoxkenue Y3na 0,618 takoBo, 4yTo 1eHa Haxoautces Ha "LPO" npsimo
ceiuac! To, kakyro "LPO" Mbl BO3bMEM, 3aBUCUT OT KOHMEKCMA mop2o6iu 1 KPUTEPUEB,
YCTaHOBJIEHHBIX HAMH IS TIEPBOHAYAIBHOTO BXOXKICHUSA .

Hwmxe CICAYIOT BOIIPOCHI, CBA3AHHBIC C KOHTCKCTOM, Ha KOTOPBIC HAJO OTBETUTH IIPU BBI0OO-
P€ OCJICBBIX TOUYCK B3ATHUA HpI/I6BIJ'II/I.

1.HackonpK0 MBI NEPEKYIUIEHBI WA NEPENPOAAHBI?

2.Haxonumcs nu Mbl B 310U caenke u3-3a Manukaropa Hanpasnenus win Uuaau-
katopa Tpenna?

3.HampaBnensl 11 Tpenasl 60oee BoIcOKUX BpemeHHbIX CTPYKTYp B HaIly CTOPO-
HY WIN UAYT MPOTUB HAC?

4 HyXHO 1¥ HaM MOJYYHTH JJIsi 00OCHOBAHUS CBOCH CHEIKH MOATBEPIKIACHHBIN
WJIM HENMOATBepKAeHHbIH curHan Tpenaa B Gonee Beicokoit Bpemennoit CTpykry-
pe?

5.J1nst ;UTpeliepoB BaxKHO 3HATH, KaK OJITM3KO OHU K KOHITY JTHs!
6.bb1 T 1EeCTBUTEIBLHO OYEBUCH TOJMUOK Ha oTpe3ke "A-B"?

7.He npubnnxaemcs 11 MbI K CBOEMY MaKCHMaJIbHOMY cTpeccoBoMy mnopory? Ha-
YUHAIOUIUE TPEUAEphl HEPEJKO UYBCTBYIOT c€0s Jyullle, IPOUTPbIBAs, YEM BBIUI-
pbiBas. Eciau BBl HCIIBITBIBAETE HEYMECTHOE HANIPSIKEHUE U3-3a UMEIOLIENCs J10-
XOJHOCTH, OepuTe OMMKANIIYIO LIeNb, IPEeX/Ie YeM HauHeTe JIeHCTBOBATh UppaIH-
OHAJIBHO.

2 Tenepb camoe BpeMs epeunTaTb maTepuar, nocBsLleHHbI MHaukaTtopam Hanpasnenus B MABE 6, kacatowwmiics "Xneba ¢
Macnom".
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BOJIbLUE O PASMELLUEHUX CTOINOB:

JlaBaiiTe BO3bMEM BOCXOJIAINIEE JABMKEHHUE, YTOOBI MOAPOOHEH pacCMOTPETh TEXHUUYECKHE
IIPUEMBI PA3MEIIEHUS CTOM-OPAEPOB. TOT K€ XOJ MBICIEN OJMHAKOBO IPUMEHHUM K HUCXO-
JAIIEMY JIBAXKEHHUIO.

VYposuu JluHamnonu MOTyT CylIeCTBEHHO BIIMATH HA MPUHIUIIBI pa3MELIEHUs BallUX CTO-
OB, TIpUYeM B OOJIbIIIEH CTENEHH, YeM O0CYKIaJIoCh paHee. JlaBaliTe pacCMOTPUM yCTaHOB-
Ky CTOI-OpJIEPOB 0331, TPOTUB WJIH OKOJI0 CTAPBIX PHIHOYHBIX MAKCUMYMOB WJIM MUHUMY-
MOB.

Bb1 HUKOT/1a HE 33yMBIBAJIUCH, IOYEMY B OJHOM CITy4ae PbIHOK IPOPBIBAETCS Yepe3 CTapbli
MaKCHMYM CJIOBHO IIaiiKa TaHTCTEPOB, a B IPYTOM - TBEPJIO0 CTOUT OKOJIO, HO HE00A3aTeb-
HO Ha cTapoM MakcuMmyme? B3risiHuTe Ha ciaeayoume NpuMephl.

NPEYBEJIMMEHHO- — B
OLLUMBO4HbIA
SALLUMTHbIA CTON

C

Mbl YEUTBI HA
WUCMNOJIHEHUH

CcopP
PUCYHOK 11-6

"COP" u3-3a manoi BeauuuHbl oTKara Ha ydactke "B-C" oka3anach 3HAUMTENBHO BBILIE
Touku "B". [loaToMy OHa HE CMOXET CO3/1aBaTh HUKAKOT'O CONPOTHUBIICHUS B palilOHE MPEbl-
IOYLIEro MakcuMyma B 3TOM Touke. Eciii BbI TOCTaBUIM CTOI-OpAEp B paiioHe Touku "B", ko-
TOpasi 0Ka3anach MPEBBIIEHHOW PHIHKOM, IIIAHCHI UCIIOJHEHUS OpJepa YpE3BbIYATHO BEIU-
KU, TOCKOJIBKY HUYTO HE CIIOCOOHO YJep>KaTh PHIHOK OT OKUBJIEHHOTO JIBH)KEHUS BBEPX.
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SALWNTHbLIA CcTON ——
COXPAHHETCH

COP

C

“C» — CJIETKA HUXKE, YEM 0,618
Y3J1A OT ABUXXEHUSI BBEPX “COP”

PUCYHOK 11 -7

B cutyanun Ha Pucynke 11-7 BEpOATHOCTb UCIIOIHEHHUS 3aIIUTHOTO CTOIIA MEHBIIE, a €CIU
3TO U CIYYUTCS, BAIIU JICUCTBUSA pa3yMHBI. 3/IeCh ellle HaOI01aeTcsl He TOIbKO HEKOTOPOe
OCTaTOYHOE CONPOTUBJIEHUE OT CTAPOrO PHIHOYHOIO MAaKCHUMYyMa, HO CYLECTBYET U JIOIOJIHU-
tenbHOe conpoTuiieHue ot "COP". DTo moMmoraer makcuMmyMy B Touke "B" ocTaBaThcs B cu-

JIC.

3ALMTHBINA CTON

c

“C” — CJQIEFKA BbIWLE, YEM 0,618
Y3EN OT ABMXXEHUA BBEPX

PUCYHOK 11 -8

B cutyanuu Ha Pucynke 11-8 Touka "C" cnerka Bsoime koppekuuu 0,618 oT Toro »xe camo-
ro aswkenus "A-B". Ilpu onpeaeneHun ypoBHS ISl CTOI-OPAEPOB HEOOXOIUMO PYKOBOJICT-
BoBaThcs nonoxenueMm "COP", pazmelias ux gviuie pacuiuperus, a He TPOCTO BbIIIE MPE-

IMECTBYHOIIECTO MaAKCUMYyMa.
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Ha npuBenennom Hmxe Pucynke 11-9 Mbl BUaUM pa3HOBUIHOCTH PEUICHUI, OPUEHTHUPOBAH-
HBIX Ha T€ K€ CaMble KPUTEPUH pPa3MEIIeHUs CTOM-0pIEpPOB, MOKa3aHHbIE Ha MPEKHUX Tpa-
¢dukax. B nannom cimydae Bocxozsmuii otpe3ok Gopmupyet "COP"” HEMOCPEICTBEHHO Mepe
IpebIAYIIUM MAaKCUMYMOM, YTO YBEIWYMBAET IIAHCHI €T0 COXPAHEHUS.

__ NPEABIOAYLUAS
BEPLLMHA, COP
no-BUANMOMY,
COXPAHWUTCS

PUCYHOK 11-9

OT1oT (heHOMEH HabIroAaeTcsl Ha HeaelnbHOM Trpaduke kazHaueckux obnuranuit CILIA (Pu-
cyHok 11-10), mposBassCch B BUIE CABOCHHOW OamrHu, cHOpMHUPOBABIICH HCTOPHYECKHUE
MakcuMyMbl. Conporusienue "COP" ocTaHOBUIIO MPOABUIKEHNE K HOBBIM BEPIINHAM.
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HENPEB30OWAEHHAR BEPLUMHA - :
HA BOHAAX CLUA =2 Aazae.

PUCYHOK 11-10

Kak Tonbko BB OCBOUTECH C ypOBHHMI/I I[I/IHaHOJ'II/I, Ccpa3y CyMECTC YBUACTb B ABUKCHUAX
PBIHKA MOUCTHHE OYapOBATCIIbHYIO IMO33H1IO0. 9T0 Bce PaBHO, YTO HAIIPABUTH JIy4d Oesoro cBe-
Ta Ha IPU3MY, Ha6J'II-OI[a$I MMOABJICHUC IIBETOB BCCI'O CIICKTPaA padyru.
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NMPE3EHTALUA:

Hacran MomeHT, Kor/ia, yMECTHO cefiaTh MUHYTHYIO Tlay3y U OOCYAMTH MoJady MaTepuaia
B IIPEACTOALLMX PHIHOYHBIX MPUMEpax. ITa KHUIa B HEKOTOPOM poje '"caMu3aaT"”, moToMy
YTO MHE XOTEJIOCh COXPAHUTh KOHTPOJIb HaJ coiepkaHueM. Eciu oHa OyJeT BoCHpUHATA
KaK I0JIe3Has U KOMIETeHTHas paboTa, s Oyay o4eHb A0BoJieH. Eciu HeT, TO 3TO HE OTOMY,
YTO PEJAKTOP, HUYEro HE 3HAIOLIUI O TOProBJe, BHIPE3a] U3 HEE caMylo CyTh. Bripouem, xo-
TS MHE U YJAJIOCh OCTaThCs €JMHCTBEHHBIM aBTOPOM, s TIOIIENT HAa U3BECTHBIN PUCK.

JlommycTuM, BbI H3y4aeTe 3Ty KHHUTY, [IOTOMY YTO XOTHTE MOOOJIBIIE Y3HATh O MOUX METO/IaxX
TOPTOBJIM HJIK O KaKUX-TO CHEeHU(DUICCKHX TeMaX, 3aTparuBacMbIX B 3TOM M3JaHUH. PaHee
MHOI0 YIOMHUHAJIUCh HEKOTOPBIE MPOAYKTHI, pemiaraeMmbie Coast Investment Software
(CIS) - rnaBHBIM 00pa3oM B CHOCKaX. Tak OHO W JOJIKHO OBITh.

Hanexxnee Bcero ObUT0 OBI IPEACTaBUTH MOIXOSAIINE IPUMEPHI B 0011l dopme. [Ipodiema
TaKOTo TMOJX0Aa B TOM, YTO, BO-TIEPBBIX, OH HE TTOMOXET BaM M3YyYHUTh TEMY, & BO-BTOPHIX,
3TO HE JyYIIWH AJ MEHS MeToJ mnpernojaBaHus. Mos padota BBITISANUT 3G (deKTuBHEE U
MpO3pavHee, eCIM UCTIOIB3YIOTCS pa3padOoTaHHbIE MHOIO K€ MHCTPYMEHTHI, 9TOOBI BB MOT-
T BUIIETH TO, umo Oenaro 5. OUH U3 TaKUX UHCTPYMEHTOB mporpamma FibNodes™. [lpyroii
MOW IOMONIHUK - paHee ynomuHasmuiics [IponopunonansHo-Pazmerounsin Hupkyns. Ux
MosxkHO TiproOpectn y CIS. Konewuno, BaM HE0OS3aTEIbHO UCTIONB30BATh 3TH HHCTPYMEHTHI,
HO C HUMH Hallla COBMECTHasi paboTa - MOsi, CBSI3aHHAA C MPENoIaBaHUEeM MaTepHuala, u Ba-
114 10 €T0 U3yYEHUIO - CTAHET HAMHOTO JIeT4e.

[Iporpamma FibNodes 1103BOIISIET IPECTABIATh B TabnuaHOM (popmarte ypoBHU Koppekiun
u Pacmmpenus, 0 KOTOphIX Mbl TOBOPHJIM paHee, U IOMOTaeT CBs3aTh YCIOBHBIE 0003HaUe-
HUS C CO3/1aBaeMbIMU €10 Y3lIaMu. JTO JTaeT BO3MOXKHOCTh YCTaHOBUTH [Ipoucxosxnenue.
Ota (QyHKIUS 3acTy’KMBaeT MOBTOPEHMSI IO IBYM IpuuuHam. Bo-niepsbix, [Iponcxoxaenue
94acTb METOJOJIOTUH, K COXKAJICHHIO, UTHOPUPYEMON HEKOTOPHIMU MOMMHU CTyAeHTamu. Bo-
BTOPBIX, €CJIA Bbl XOTUTE UCIOJIb30BATH CBOIO TAONMILY JUISl CJIEIOBaHUS 3TOW KOHIIETILIMH, TO
JOJDKHBI BCTpOUTH B Hee ontuto [Ipoucxoxnenus. [Iporpamma FibNodes obnanaer u 1pyru-
MU QYHKLIUSAMH, pa3paOOTaHHBIMH ISl BRICOKOMHTEHCHBHOTO YIIPABICHUS JAHHBIMU B MPO-
1ecce TOProBiM, Tak Kak OHa COo3JaBajach Kak BBICOKOKAUE€CTBEHHBIM MHCTPYMEHT ISl €€
nojaep>kanus. Ha cremgyronux cTpaHunax conepKuTcst 0ObsICHEHHE paciedyaToK Mporpam-
Mbl FibNodes, Ho monbko 0o moti cmeneHu, KOmopas Heooxoouma 8am OJisi NOHUMAHUSL MO-
e20 nooxooa k Auanuzy no @ubonayuu u pabomol ¢ Hum. Ciucox GyHKIIMOHAIBHBIX BO3-
MOXxHOCTeH nporpammbl FibNodes conepxurcs B [lpunoxenun "F".
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PACIMNEYATKWU FIBNODES ™:

Jlist 00BbsICHEHUSI KOHLENLNN, OMUCBIBAEMBIX B 3TOW KHHUIE, Mbl IPUMEHSIEM IIPOrPAMMHOE
obecnieuenue FibNodes, Bepcun 4.32 mns DOS, koTopoe u BbIIaeT Bce pacnedaTku. [Ipo-
rpaMmma mMoxxeT obpabateiBath 10 30 HomepoB Peaknuu. Kak mpaBmiio, pacmnedaTtka cojaep-
XKUT Tpu unu yetbipe Homepa Peaknuu. Ha npakTuke s penko ucnonbiyro Oosee yem 12
JAHHBIX HAa OJUH (aiij, MOCKOJIbKY HMEHHO 3TO KOJUYECTBO YA00HO pa3MelaeTcs Ha MOHU-
TOpE U 32 HUM peasibHO ycneauTsb. [locne Bxona B mo6oit Homep Peakumu Bbl MOXeTe BBeC-
TH UIEeHTUGUIHPYIOHA cuMBoI (Hampumep: "*") mocne nocnenneit undper Homepa Peax-
UU. DTOT CUMBOJ OyJIeT MUCIOJIb30BaThCs BO Becex Dub-y3max, accCOuMUpPyeMBbIX C OTpeie-
neHHoi Toukoil Peakiiun, BbIOpaHHOH Bamu.

Pucynkn 11-11, 11-12 u 11-13 wmnnrocTpupyroT NpeacTaBIEHUE TaHHBIX B INpOrpamme
FibNodes.

17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
750=—+4 — "'F/"’ —\\

E ]

==>620 T \F 750/

PUCYHOK 11-11
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17 Apr 97 13:47:44 Updated: 04/17/1997 .03820.618
Focus Number File C-930 Focus* (High for the swing)

Point Number Support Fib Nodes Point* (Enter highest reaction low first)

750
F 750
540
750
225
(17 s40
225
PUCYHOK 11-12
17 Apr 97 13:47:44 Updated: 04/17/1997 .0382 0.618
Focus Number File C-930 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
750 1
EER>
===> B T F
540
750 2 o
===> 549 "‘i—} - \
===> 42 ——*E j
225 T ——
(4T —
2* /

PUCYHOK 11-13
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VY Hac ecTh uaeanu3upoBaHHbIA puMep PriHOuHOTrO Pa3zmaxa, HauMHAIOMIEr0Cs HAa YPOBHE
225, MOCTUTAIONIEr0 MAaKCUMYMa, a 3aT€M COBepIIaromero oopaTHeiit Xxon k 540 ¢ TouKOM
BBepx A0 750. [Tonw3oBarens BBoAUT B iporpammy FibNodes™ 3nauenust 750, 540T u 225%*.
OHu nokasaHsl Ha JIeBoi cTopoHe pacnedatku FibNodes™. ®dokycHoe uncino 750 aBTomaTu-
YeCKH BBOJAMTCS IS Kaxjoro cermeHTa (1 u 2), tak kak ®ub-y3ibl B IIpejesiax cepuu Bce-
r7a CTPOSITCA OT OJHOro U Toro xe @okycHoro Yucna nus kaxnoro Homepa Peaknuu. Ilo-
ne 1 uagopmupyet o koppeknusax Ha 0,382 u 0,618 mexay DokycHpiM Unciom u nepBoi
Touxoit Peakuuu. ITone 2 nokassiBaetr koppexuuu 0,382 u 0,618 mexny ®@okycHeim Yuc-
oM u BTopoit Toukoi Peakiuu, u Tak nanee. BHe 3aBucuMoctu OT TOTO, AaeT Ju uHGOpPMA-
s 0 Pub-y3nax cBeeHUus 00 YPOBHSAX MOJACPKKH HIIM CONMpOTUBIeHUs, Y3ibl 0,382 Bce-
rJ1a TOKa3bIBAIOTCSl B BEPXHEW YaCTH 1MOJIs, B TO BpeMs Kak Y3ibl 0,618 - B HIKHEH yacTu
noJist. Tak cenaHo mo AByM MpUYUHAM. Bo-TIepBBIX, KOT/Ia BBl TOPTyeTe, BaM XOTEJIOCh ObI
BUJICTH TIEPBOE YMCIIO, KOTOPOE TI0 BCEW BEPOATHOCTH, 00ECTICUNT MOACPIKKY HITH COMPOTUB-
JIeHHWe MPpU TeKyIIel CUTyallmu Ha phiHKE. Bo BTOPBIX, opMa pacnedyaTku, e BepXHUE
gucia Bcerga Yanel 0,382, a HuxkaUe - Y3ibl 0,618, mo3BoOISIET eTKO U OBICTPO HAXOUTH
CkonsieHue myTeM CpaBHEHHUsI BEPXHETO U HIDKHEro 3HadueHus. Ecnu aBe peakuuu pacmnolio-
KEHBI BOJIM3U APYT OT ApYra, OHU CO3AAAYT V371s1, ONHM3KUE IO HHPPOBHIM 3HAYCHHUSIM, HO
00a oHM OyAyT HAXOTUTHCA B gepxHell TUO0 B HUdCHell YaCTH COOTBETCTBYIomero moius. [lo-
ATOMY 3TH Y31l HE ABIs0TCA oOnacTsamu CkormuieHus. S Bcerga crtapaloch co3aBaTh aTMO-
chepy BOKpYr cBOeil COOCTBEHHOUN TOPTOBJIM KaK MOXHO OoJiee OJaronpusTHYIO, TaK Kak
CTpecc pa3pylaeT cnocoOHOCTh MBICIUTh 3ApaBO ObICTpee, YeM MHOToIeNneBas paboTa che-
JlaeT NaMsATh KOMIIBIOTEpA.

[IporpamMma 1mo3BOJISIET TaKXKe BBOJUTH CaMble pa3HOOOpa3HbIie UICHTUPUIIUPYIOIIHE CUM-
BOJIBI TIO BallleMy YCMOTPEHUIO i uHaukanuu [Ipoucxoxaenus kaxaoro nanaoro Home-
pa Peaknuu. "D" MoxeT uCnonab30BaThCsa g 0003HaUeHUs OHesHoco Homepa Peakium,
"M" - nns enasnou Touku. Hekoropsie Homepa Peaknum cymecTBeHHEE OPyTrUX, TOATOMY
BO3MOXKHOCTBH BBeaeHUs nociae Homepa Peakiuu pasbpacHaommx OykB 001agaeT BHICOKOM
aHaJUTUYECKOH IIEHHOCThI0. B HameMm uaeanu3upoBaHHOM NpuMepe nocie Peaknuu 2 cTo-
ut "*", yka3piBas Ha enageHcmeo nanHoro Homepa Peaknum, a mocne Peakmuu 1 Haxoaut-
csi obo3navyenue "T", TOBOps HaMm, 4TO 3TO - moauok. [IporpammHoe obecrieueHrne aBToma-
THYECKU MPHUBSI3BIBAECT 3TH CUMBOJIBI K COOTBETCTBYIOIUM Dub-y3maM.

Haxkxonen, xoTs nHaumeHoBanue QaiisioB FibNodes™ Bceneno OTHOCUTCA K KOMIIETCHIIHHU
MOJIB30BATEINs, MPUHIUIBEI 0003HAYCHHS, NMPAKTUKYEMble MHOIO, MOTYT MOMOYb BaM IO-
HATH, YTO UMEHHO MJUTIOCTPUPYET Kaxabld nmpumep. Hazpanus ¢aiinoB FibNodes, npony-
MepOBaHHbIE HEYETHBIMH IU(pamMu, OTHOCATCS K ¢ailnam, coaepkamuMm UHGopMaIumo o
CONPOTHUBJICHUAX, a IPOHYMEPOBAHHBIE YETHBIMU - O TToAAepkke. Ho MOKHO KOAMPOBATH U
JOTIONHUTENbHBIE CBelleHus. B Hamem cnenyromeM npumepe ¢aiin Jloy-/>koHca Ha3BaH Kak
"DJYRO02". "DJ" oGo3nauenue unctpymenta, "YR" - Bpemennas Ctpyktypa, "02" roso-
PHUT, 4TO 37€Ch coAep KaTcs JaHHbIe 0 moanepxkke. Ecnu Obl B HazBanuu O0b110 "DA" BMecTo
"YR", aT0 yka3piBano Obl Ha (haiis, coaepxKaiiuil CBeACHUS MO THEBHBIM JaHHBIM. [IsTHMH-
HyTHBIN MacmTad FibNodes ¢ napopmarneid o COnpoTUBICHUAX HA PhIHKE S&P 3a CEHTAOPh
uMeHoBancs oer "SPUO0S51".

SP - S&P 500U -
Cents0ps 05 - 5-
MUHYTHBIA 1 -
ConpoTuBieHne
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NMPUMEP C AOY-IXXOHCOM:

B npumepe ¢ unaekcom Jloy-J[oHca, gocTUrmero MakcuMyma B 1987 r. Ha yposHe 27367,
s TIOMEeCTHUJ 3Be3/10uKy nociie Touku Peakiuu 41, BBens naHHbie B mporpamMmy, Tak kak 41
- IJIaBHBIM MMHMMYM p€aklMM, TO €CTb MUHMMYM, 00pa30BaBIIMICS B IEPHOJ ACTIPECCUH,
HacTyNMBIIEH rocie Kpaxa pelHKa B 1929 rony. Munumym 1957 1. 0ka3ancs OTHOCHTENIBHO
HE3HAYUTEIbHBIM, I109TOMY OblIa BCTaBJIeHa MajeHbkas OykBa "T", 4ToObI s 3Hai, Ha-
CKOJIBKO CHJIBHBIMU MOTYT OBITH co3aaBaembie ®ub-y3npl. Munumym Ha ypoHe 777 B 1982
T. 3aciy’kuBaeT nponucHo "M", Tak Kak OH CTaj TVIaBHBIM OTHPaBHBIM MYHKTOM, IJ€ Ha-
qajicsi HEBEPOSTHBIN ObIuMil pbIHOK. BBl MOXkeTe BUIETh KPYTOH MOABEM IOCIIE MUHUMYyMa
1080 mo 2736. Ilostomy 1080 mosnyuyaet HaumenoBanue "T" (tomuok). [To psay npuuun Ho-
Mepa Peaknuu Tomuka upe3BrpiuaiiHo BakHbl. PacniedaTtka FibNodes, npuBeeHHass HUXKE,
noApoOHO pacHuChIBaeT MoAAEepKKU Dub-y3/10B U JIEMOHCTPUPYET OUEBHUIHYIO 00JIacTh
Cxomnenus mexay ®@ub-y3nom Tomuka Ha ypoBHe 1712 u I'maBubiM @ub-y3znom "F3" na
1707. Te, xTO0 B TO BpeMsl TOProBajl Ha pbIHKE, MOTJIU HaOmogaTh o6Ban nmoutu Ha 1000
IIYHKTOB 3a 4eThlpe AHA U nageHue Ha 500 myHKTOB B TeueHHue oaHoro aHsA. OHU 3HAIOT Ka-
KO 3TO OBUI BRIBOPAYMBAIOIIMIA KUIIKH OTBIT. MBI HaOIIOJaIl OTPULIATENBHYIO TIPEMHUIO B
THICSYU IIYHKTOB Ha CHP3J€ MEXIY HAIWYHBIMU U (blouepCHBIMU S&P, mpuyeM KOHIa 3TO-
My He ObUIO BHJIHO, KOT/Ia BHE3aITHO BCE 3TO HaMepTBO BcTano Ha 1706,90, y npedsapumens-
HO paccuumanHnoz2o yposnsa noooepicku Ckonnenus QPub-y3108!

DTO HE BblJIO CIYVYAHHOCTBIO!

2736 DOKYC

rOTOBbIE PEAKUMW WHAOEKCA A0Y, NOKA3AHHbIE
C NOMOLWILIO NTMHEWHOW PA3SMETKW

1932 1957 1974 82 84 87

PUCYHOK 11-14

® BenuuuHbl ugekca [oy-[xoHca, ucnonb3yemMble B 3TOM NpUMepE - pearibHble BUPXKEBbIE 3HAYEHWUS!, @ HE YCpedHeHHbIe
(Mudmyeckne) TeopeTUHeckn onpeaeneHHble MakcMMyMbl U MUHUMYMBI, ONyBnmnKoBaHHbIE B HEKOTOPbIX (PUHAHCOBbLIX ra3eTax.
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22 Apr 97 15:27:24 Updated: 04,/22,/1997 0,382 0,618

Focus Number
Point Number

File DJYRO2Focus# (High for the swing)
Support Fib Nodes Point# (Enter highest reaction low first)

2736 1
===> 2103 T
===> 1713 T
1080
2736 2
=== 1988 M
=== 1525 M
777
2736 3
=== 1912
===> 1402
578
2736 4
===> 1851 m
===> 1305 m
420
2736 5
===> 1707 -~
===z 1070 *
41

B— X

NEHb NAGEHUA
HA 500 MYHKTOB

CIIMSIHME,
PACYUTAHHOE
B ABIYCTE 1987r.

1706.90

PUCYHOK 11-15
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PACMEYATKW LENEN FIBNODES™:

B nononnenue k npenocrasienuto Homepo Koppekuuu (Y310B), Ha KOTOPBIX CIIEIYET BXO-

nuTh B cnenku, FibNodes rosoput Bam o Llensax Pasymuoit [IpuObuin, Ha3bIBaeMBIX 3/1€Ch

enessimu Toukamu (Objective Points, OPs). Tpu mnenu, KOTOpbie MBI 00CYXJIaIH paHee,
umerot caenyromuit Buja (Pucynok 11-16):

i

A 368

7 Apr 97 18:45:27

Updated: 04/17/1997 0618 1.
Point Value Objective Points  File C9-312
C 298

A=368  COP=220 N

B = 241 OP = 171 AN

C=208  XOP=93
.I ':I '.,_“
L\ COP
|
|I '_‘ D'P
| XOP

PUCYHOK 11-16

Uucna B 1€BOM CTOpPOHE pacneyaTku - 3To 3HaueHus touek "A", "B" u "C". B npasoii cTo-
pone - pacueTHblie L{eneBpie Touku.

Ecau BBl yBUIMTE KaKHe-TO pacliupeHus Ha3BaHuil daitnos Fibnode (.FIB .OP), ne cmy-
niarecb. OHU OMOTAalOT MPOrpamMMe, 3HauuT, U Tpelaepy ObICTpee U Jerye HaXoAUTh paHee
co3/7laHHBbIE (pailIbl.
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COIMACHE No 6OHOAM HA NEPEXOOALLKMX OAHHbIX:

Temnepb, Korjaa BbI MO3HAKOMUIIUCH ¢ pacnieyaTkamMu FibNodes, paccmotpum npumep Corna-
cusl, 3a)MKCUPOBAHHOTO KaK KPYIHBIN HENEIbHbIH MUHUMYM Ha PbIHKE Ka3HadueHCKHUX
00H10B. MBI 00paTUMCs K yK€ U3y4eHHOMY I'paduKy, HO pa3METHM €ro C LEeIbI0 onpeene-
HUS MECTa, I'ie ¢ HauOOoJbIIEH BEPOSTHOCTBIO IPOSABUTCS MOJAEPKKa 1ociae GopMUpoBaHUs
JBOMHOMW BEPILIUHBI HAa ypoBHE 122.

O6macte Cornacus mexay "COP" (105,28) "A-B-C" u Y3noM nogaepkku "*" BOCX0IsIIero
newkenus ot "1" xk "F", mokasanHas Ha Pucynke 11-17, nepxxamace TBepao. Bnocnenct-
BHH, Y€pe3 HECKOJIbKO MECAIEeB, OHA oOecmedria pocT Kypca 60oH10B ¢ 105,28 10 Makcumy-
Ma Ha 117, 9To npuOIU3UTEIHLHO COOTBETCTBOBANO Koppekiuu 0,618 mpeamiecTBOBaBIIETO
Hucxoasuero asmxenus! Cm. Pucynox 11-18.

AGH
B HWXKHEW YACTH HA
HEOENbHbIX BOHOAX

COTrNACHE

PUCYHOK 11-17
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Huxe cnenyror pacneuatku FibNodes, neTansHO pacmuchiBaromme 00J1acTh
noaepxkku Ha Pucynke 11-17.

22 Apr 97 23:37:20 Updated: 04/22/1997 0,618 1,618
Point Value Objective Points File BDWKO2 /in 32nds/
A=12210 COP = 10528
B =9601 PO =9527
cC=12204 XOP =7919
22 Apr 97 23:37:43 Updated: 04/22/1997 0,382 0,618
Focus Mumber File BDWKO2 Focus# (High for the swing) /in 32nds/
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
12204 1

===> 11205 *

=== 10600 *

POCT 00 117

COrNACHE

PUCYHOK 11-18



Thasa Topeosns ¢ ucnonvzosanuem yposreu JuHanonu 19

11

CKPbITbIE D-ypoBHU™:

B Toprosne, korjia 4To-T0 U3BECTHO KaXJOMY, OT 3TOT0 HET HUKAKOTO NpokKy. Koraa 6w yxe
oOnajnaere uHGoOpMaluel, a OCTalbHbIE MOJYYaOT €€ MO03XKe, TOIAAd /M0 NPUHOCUM 8AM
MHO020 noawv3vul| Ecau Bce cuUTaroT, 4TO (POHAOBBIN PHIHOK WMJIM PHIHOK COM MOWJET BBEPX, OHU
yK€ JaBHO OTKPBUIM JUIMHHBIE MO3MIMHU, YTO OKa3aja0 COOTBETCTBYIOLIEE BO3JIECHCTBHE Ha
pBIHOK. Eciin BBl 3HaeTe JaHHbIE JOKIJIA/a WM UMEETE UHBIE 0eUCmEUumenbHo 8adlCHble CBe-
JIEHUs BHYTPEHHETO XapakTepa, TO MOXKeTe MO3UIMOHUPOBATh ce0s 3apaHee U U3BJIeUb BbI-
ToJly U3 TeX, KTO MOCIEAYIOT 3a BaMH Mo3xke. ToT ke caMblii 9PpPeKT BOZHUKAET U TIPH UC-
IIOJIb30BAHUU CKPBITBIX D-ypoBHEM.

Paccmotpute Pucynok 11-19, pacnonoxxenHslii Huxke. OCHOBBIBasCh Ha TOM, UYTO BBl yXKe

n3yumnu, pazmerbte @okycueie Yncna, Homepa Peakunu u ®ub-y3msl nepen TeM Kak Ie-
PEBEPHYTH CTPAHULLY.

'1|\|I

|||“

|
lll |'l
|

PUCYHOK 11-18
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Bb1 He 3a0bU1H BKITIOYHTH MapKkupoBKH [Iponcxoxnenus B cBoro pasMeTky? Huxke mpuso-
IWUTCS TpaBUIIbHAS pa3MeTKa paccMarpuBaeMoro rpaduka. s scuoctu ®ub-y3isl He ne-
MOHCTPHUPYIOTCH .

F
NIMHEAHBIE MAPKUPOBKM ‘ |

|
|I|‘ |1

2G

s

“ 4T
I

| 5f

PUCYHOK 11-19A

E*

Jagaiite npoiaem 31oT PeiHouHbINM Pa3zmax ot ogHo#M nomeTku K apyroi. @okycHbM Huc-
JIOM SIBJISIETCS MaKCUMyM JBWXeHMs. Peakiusa 1 - nepBblii MuHuUMyM niepel GokycHbIM
Yucnom. B tpex Oapax BieBo oT Peakuuu 1 HaxoauTcss HEMHOTO 0oJiee HU3KUI MUHUMYM,
KOTOPBIM MOT ObI OBITH TOMEUEH Kak "2T" (KaK HE3HAYUTENbHBIN). S OMyCTHII 3Ty peakiuio
IUIs ICHOCTH, TIOCKOJIBKY IIPOM3BOIMMBIE €10 ¥Y3JIbl UMENH Obl ITOYTH T€ K€ CaMbI€ YHCIIOBbIE
3HA4YE€HUs, YTO U NIPOU3BEJCHHbBIEC peaKLuel, moMeueHHO! Kak Peakius 1.
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Bropas peakuus - BeplIMHa pa3pbiBa I OCHOBAaHMs Oapa mociie pa3pbiBa. ITO - CKpbimblil
Homep Peakuuu, mpousBosiuit ®ub-y3mel, 0 KOTOPBIX Apyrue Tpeiaepsl He OyayT 3HATH.
MoxHo Takxke paccuutaTh obnactu CkoruieHus dub-y3m0B, Tpo3padHbie OCOOCHHO IS
TpeilnepoB, 00a1amKUX OOMUPHBIMY 3HaHUSMH 10 TeXHUKe PuOOHAUYH.

Peakuus 3 He uMeeT HUKaKOro omnpejaeneHus csoero Ilpoucxoxnenus. Pagu ynpouienus s
OTJIIENWII €€, He BKJII0YUB Oaphl cieBa oT Peakiuu 3. Peakius 4 0ocoO€HHO CyllecTBEHHA, 10-
CKOJIbBKY BO3HHUKaeT OT "TosrukoBoro" 6apa. [lomooHo "2G", oHa mpou3BoauT ckpuimuvie Ouod-
y3nbl. "4T" momHee, yem "2G", Tak kak Peaknmm Tosuka Gonee 3HAYMMBI, yeM Peaknum
PaspriBa. Peaknuu 5 mpucBoena crpounas Oyksa "f', uro o3navaer "mepas" (first). Ota
crnenuduyeckas peakius BaKHA U3-3a2 CBOCH CIIOCOOHOCTH BBECTH BaC B PHIHOYHOE JIBUXKE-
Hue. MBI emnie moroBopuM 00 3ToM mojapoOHee B paszese ITOTOJHUTEIBHBIX KOMMEHTapHEB,
70 KOTOpOTo BCcKope mpobepemcs. Peakuus 6 - ['maBubiii Homep Peaknmu, 0603HadYeHHBIN
KaK "*H.

Hcnonb3ys TOJNBKO YTO MOJIydeHHBbIE 3HAHUSA O pazMeTke D-ypoBHel, monpoOyiite pa3me-
TuTh Pucynok 11-20, npexae yeM nepeBepHyTh CTPaHULLY.

PUCYHOK 11 -20
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A 3nech, Ha Pucynke 11-20A npaBuiibHas pa3meTka, yunuThiBaroas ckpoeiteie Homepa Pe-
aKIIHH.

JINMHEWHbIE MAPKMPOBKKU F
0

2T
3G

4m

5f

ﬁ*

PUCYHOK 11-20A
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AOMNOJIHUTENbHBIE KOMMEHTAPUWN:

Ecnu 51 Topryto Ha akTUBHOM pBIHKE TUTIA S&P, TO 0OBIYHO BCTABIISIIO MUHUMYMBI PEaKIIHH,
Jla)ke €CIIM OHM pacIoJIOKeHb! OJIM3KO APYr OT Apyra, nmomeuas 0ojiee HU3KHM (P BOCXOs-
eM ABMXeHHH) OykBoi "T", yToOBI yKa3zarh "muagmero” (minor). B nmpouecce Toprosiu s
Oyay BXOAMTH B CIEJIKH, COBMECTHMbBIE C KOHTEKCTOM, Ha HauboJjee BICOKHX YPOBHSX CO-
3naHHbIX Pub-y3710B, TaKUM 00pa3oM cTpaxys ucrnoiaHeHue. S Habmonawoo 3a Oub-y3namu
"1", 4TOOBI ONpEeAENUTh CHIIy phlHKAa. VIHBIMM CIIOBaMHM, €CJIM MOW OpJAep UCIOIHEH, U Y3el
"1" HEe MpPOOUT, 3TO TOBOPUT O HAIMYUH OOJBIIEH CHIIBI, 4eM eciu Obl Y3en "T" ObuT mpoouT
WM CIIeTKa MpeBbIIIeH. be3 agekBaTHOro MporpaMMHOT0 00ECTIEUeHUS MU MIPH UCTIOIB30-
BaHMM TOJIBKO PA3METOYHOI'O LUPKYJIsl, BKIIOYEHUE ITUX MJIAAIUX Y3J0B B CUCTEMY TOp-
TOBJIM OKa3aJock OBl HelesnecooOpa3sHeIM. Bpems, Tpedyemoe 115 pacdera, U CBSI3aHHAS C
STHM BO3HS, 0COOCHHO Ha BHYTPHUIHEBHOM PBIHKE, TPUBOIAT K HEPOU3BOIUTEIBHBIM yCH-
ausiM. JInHMM, TToTydeHHBIe ¢ TOMOIIBI0 TpadUIecKOro MpOrpaMMHOTO 00ecrieueHus U pas3-
OpoCaHHBIC TI0 BCEMY dKpaHy, OyAyT TaKUMHU K€ HEeIP(HEKTUBHBIMHU.

ITomHHuTE, paHee 1 TOBOPUI O TPYAHOCTH, C KOTOPOU BBI CTOJIKHETECH, ITIOKYIIAsi MU NPOJa-
Bas B NpaBWIbHBIX oOnacTsax? MMeeTcs 00abLION CIPOC HA 3aKPbITHE KOHTPAKTOB, KOTa
OCYIIECTBJISIOT MOKYNKH Ha ypoBHE I1M00 BOMM3M MuHuMyMa maaeHus (DiNapoli, "The X'd
Trade"). Ucnonbs3oBanue Y31m0B ¢ uyTh 0osee BeicokuM Homepom Peakiuu, uem "1" wim
"3" na Pucynke 11-19A, moxeT oka3aTbcsi O€CIIEHHBIM, MOCKOJIBKY BaM HEOOXOJIHUMO 3a-
KpBIBaTh KOHTPAKTHI, 4TOOBI fenath aenbru! Homepa Peakuuu npousBoast @ubd-y3ibl, 1mMo3-
BOJIAIOLME 3aKpbIBaTh KOHTPAKThl paHblle OpYyrux Tpeiaepon. PasmersTe Oub-y3ibl Ha
rpaduke CBOMM IUPKYJIEM, €CJIM BbI HE 10 KOHIA IIOHHMAaeTe TOJIBKO YTO CKa3zaHHOe. A Te-

neph B3MISTHUTE Ha OoJiee moapoOHyto pasmeTky Pucynka 11-19, npuBenennyto Ha Pucynke
11-21.



202 Ypoenu [juHanonu

BOJIEE AETAJIbHASA
MAPKUPOBKA |

3G

|
' 4
~.5m

|H 6T
N
I

Tf

8*
PUCYHOK 11-21

AHanoru4yHas apryMeHTanus JOJKHa HCIOJIb30BaThCS MOCIE BHECEHHUS OpJIEpOB B Y3iie
"7f" , a He B Y3me "8*". OcHOBHas Macca MOXeT monpoboBarth nmokynats Ha 0,382 ot "8*".
Kto 3naer 0 0,382 ot "7f" unu paccMaTpuBaeT Takyr BO3MOXXHOCTh? Eciu BB mompoOyere
OBITh KOHCEepBaTHBHEE U KynuTh Ha 0,382 ot "8*" Bmecto uyTh Boime 0,382 ot "7f", ckopee
BCEr0, BaM yJacTCsl 3aKPBITh KOHTPAKTHI TOJIBKO TOT/a, Koraa ¥Y3en OyaeT nmpoOur!

Haxowner, eciin s cnoco0eH moyduTh 06sacth CKOIIeHUs OT "TOJIYKOBOTO" Oapa, KoTopas
ABJSETCS HEUACHTUPUUHUPYEMBIM MUHUMYMOM pEaKIMU, MHE €CThb OT 4ero BO30YIUTHCA.
Benp s Bnanero nHpopmaIimeil orpoMHOIN CHIIBI, KOTOPOH Y OCTaJIBHBIX HET. 51 paccunThIBarO
clienaTh BIOJHE NPUINYHbIE JEHbIU!
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NCMNOJIb3OBAHUE AHAJTU3A ®PUBOHAYYU ONA ONPEAENEHUA
ABWXEHWUA PbIHKA:

S ccpnancs Ha ATy TEXHUKY, Korja oocyxnaan Benymme n Otcraromme MHIUKATOPH B
I'JIABE 2. B oqHOM 13 CBOMX KOMMEHTapHUEB 1 YIIOMSIHYJI 00 MCIOJIb30BAaHUU C MaKCUMaJlb-
HoM BbIronoi Benymux u Orcraromux Muaukatopos. [Ipumenenne ®@uboHayuu Kak WHIU-
KaTopa AJjis onpejeneHus JIBuKeHus npencraBisercs HeoObIYHbIM. B 00miem, Bce 3aBUCUT
OT BallIeTo OMNbITa pabOThI C PHIHKOM B IIEJIOM U ¢ KOoHIenuusiMu @uboHadyyu B 4aCTHOCTH.
[Tocne ckazaHHOTO JO0ABIIO, YTO CYTh 3TOM TEXHHUKH B TOM, YTOOBI paccMaTpHBasi pa3Mephl
KOPPEKLUH, OIIpeneNsaTh oxunaeMoe JIpuxenue PeiHka.

Hamnpumep, rnmy0okue KOppeKIMOHHbIE ABUKEHUS PUCKYIOT NMPUBECTH K U3MEHEHHIO J[BU-
KEHHUS C BOCXOASLIEr0 Ha HUCXOASAIIEE, TOrJa KaK MEJIKUE KOPPEKLIIUU CUTHAIU3UPYIOT O
IIPOAOJIKEHUH CYIECTBYIOIIETO PHIHOYHOTO J[BH>KEHU .

XO0Ts MHOIO HCIIOJIb3YETCS U IIPEIOIaeTCsl 3TOT METOl HauMHas ¢ cepeaunbl 80-X IT., 51 coBe-
TYIO IPUMEHSATH €T0 TOJIBKO KaK MOATBEPKIAIOIMN UHIUKATOpP, a He TiaBHbId Curnan Ha-
npasienus win Munukarop Tpenna. HeoOxonuMo ObITh BCECTOPOHHE MOATOTOBIEHHBIM K
npuMeHeHuo D-ypoBHe#t Oonee Bbicokux Bpemenusix CTpyKTyp, 4TOOBI TOUHO MPUICPIKU-
BaThCs ATOM celM(PUIECKON TEXHUKH.



NMABA 12

cCBOAMM BCE BMECTE

BA30BbIA MPUMEP

noOoOooooOoooooOooonooOonooooOnDooonDOoooooooooocoOonooooooooon

Wtak, BBl U3Y4HJIN KOHTEKCT, OMPEACIUIN, KaKyl0 MO3ULHUI0 XOTUTE UMETh - JUIMHHYIO HIIH
KOpPOTKYI0. Bbl y3Hanu o D-ypoBHSIX U Tenepb MOHUMAaeTe, Kak U I/i€ BXOJIUTH (B TOW WU
WHOW CTETIEHHU), Y BaC JOCTATOYHO IPEJCTABICHHUS O TOM, Kak Opath "LPO" (TOUKH pazyM-
HOM nmpuobLIN). HakoHen-To HacTaao BpeMs TOProBaTh.

Ceromus 27 uroud. He
MHOT'O0 paHee CIIy4YHus

e e e cs CHIBHBII TOJYOK,
DHEBHBIE BOHAbI ] e XOPOIIO BUIAMMBIA Ha
CLUA Py JTHEBHOM rpaduke
A1aem OOHIIOB, B PE3yJIbTaTe
TONYOK Preesy » B DPe3y.
AdzEm. yero  o0Opa3oBanoch
11148 5
ppei JBoiinoe Pello. 13 T€
Rl YeHHE ABYX HIHEH IO
1poae o
iy cie JIBoitHoro Pello
e 3x3 IMOKa3bIBAET
Rl
0. Tpena  (oxBarbIBas
e PBIHOYHOE JIEHCTBUE).
AR
Pl
AL,
FrT ey
mee
.
AT
DEES |

BIOWIEEI 9SMASE. L(RASS LI Gmiiak  Omimiieos
PUCYHOK 12-1



206 Ypoenu
JluHanonu

c OXBAT PbIHOYHOIO R i

DEACTBUSA Prises
11549
A1

ABOWHOE PENO 11493

__ OHEBHOW BONbLUOM 21383
TON4YOK BHU3

PUCYHOK 12-2

HUrpoku Ha THEBHOI OCHOBE MOIJIM ObI MPOJATH MO PHIHOYHON IIeHE HA 3aKPHITUU B JCHB,
Korjaa obpasosanoch J[BoitHoe Pello. AnbrepHaTuBHAs cTpaTerusi B TOM, YTOOBI Ha CIEIYIO-
IIMA JEHb MONBITATHCA NPOJAATh NPU KOPPEKIMOHHOM JBWKEHHHU B HampaBJeHUM 3X3.
HMest BO3MOKHOCTh TPOCMOTPA BHYTPUAHEBHBIX I'padUKOB, MPEANOUYTHUTEIbHEE BBITIISAIUT
npoJiaka Ha KOPPEKIIMH C MCIOJb30BaHUEM TpadHIECKUX MOCTPOCHHUH B 00Jiee KOPOTKOU
Bpemennoit Ctpykrype. Hanpumep, MOXKHO MpoJaTh NpU YBSJAHUU MMOKYNAKOIIEr0 CUTHAJIA
CroxacTuka Ha 3apaHee pacCUMTaHHOM D-ypoBHE MO 4acoBOMY WJIM IOJIYy4acOBOMY TIpa-
¢uKky. 3alUTHBIA CTOM-OpJIep Ha MOKYIKY MO JHEBHBIM JaHHBIM B 3TOM CJy4yae HaJlo MocTa-
BUTH Bbilie ®ub-y3ma "*" 0,618 mpu 3aKpbITHH, TaK KaK 3/1€Ch Ta TOYKA, IJI€ CUTHAJ Ha MPO-
JIaXy TOTOB MOKa3aTh CBOIO HECOCTOSITENIbHOCTh. YTOOBI BEIUUCIUTD 3TOT YPOBEHb 00OpaTHO-
ro ABWKEHMs, nocraBpre PokycHoe Yucno Ha munumyMe aHA JlBoriHoro Pello. Torna Bama
nepBas (M equHCTBeHHAs) Peakuus Haxoautcsa Ha makcumyme, B Touke C. Ecnu Takoit Tan
pa3MelIeHusl CTOlla Bac HE yCTPauBaET, YCTAHOBUTE 0ojiee HU3KUU CTOI MO3aAu JHEBHOIO
wi 9acoBoro D-ypoBHs. Ho momHuUTE: eciu 6aw cmon 6yoem npooum na 6HympuoHesHOM
epacghuke, u "*"0,618 ne oxascemcs npoiden na 3axpvimuu, /[eotinoe Pello ece ewe ocma-
emcs 6 cune. I103TOMy HaJlo IOBTOPHO MPOJATh MPHU NEPBOH K€ BO3MOKHOCTH.

OTKpBIBIINCH B KOPOTKYIO CTOPOHY, cienyeT uckatb "LPO" cooTBeTcTByIOLIEN BpemenHoin
CTpyKTypbl, UCIIOB3YEMOM BaMU B TOpro.iie. Takoil pacueT Ha JHEBHOM rpaduke BO3MO-
KeH ¢ ucnosub3oBanueM Touek "A", "B", "C", kak nmokazano Ha Pucynke 12-2. O6pature
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BHUMaHME: yKazaHHoe (1HeBHoe) pacumpenue "A-B-C" hopmupyer noanepxky "OP" numib
HIU)K€ MUHUMYyMa, HaOmoaaBuierocsi B Touke "B". BoibmuHCTBO TpelaepoB, He 3Has 00
3TOM pacueTe, MOCTaBUIM Obl CBOM IMpoAarolue cTomnbl Hke "B" - B camoe Hemoaxosiiee
mecto! Kpome Toro, 3amersre, Llens "COP" (3nech He TOka3aHa) yxe Oblia gocturayrta!l B
JaHHOW cutyanuu OnaropasyMHoO nposeputTh Octuuisitop bectpennoBoctu, yToOBl yBU-
JIeTh, HACKOJIBKO MEPENpoaH PHIHOK, MPEXKIE YeM pajioBaTbCsl BOZMOXKHOCTHU yEpKaHHS
3TOM cenku 10 ypoBHs "OP" Ha THEBHOI OCHOBE.

XOTsl THEBHAas TOPIoOBJI MHTEpEcHee, Oojiee MoKas3aTesibHa KPaTKOCPOUYHAs CIEKYJSLus,
IIO3TOMY MMEHHO Ha HEW MBI U cocpenoTrounmMcs. Ho nepen tem, Kak nepenTu K JETalsIM, J1a-
BaliTe CHayaja MOJyMaeM O CTpaxe, KOTOPbIM UCHBITHIBAIOT OOJBIIMHCTBO TPEUAEPOB U3-32
MIPEXKAECBPEMEHHOTO YXO/1a C BRIMTPHIIIHBIX MO3UIHHA. OO 3TOM TyMaroT HE TOJIHKO HOBUYKH.
ITpodeccronanbl 0OBIYHO paccKas3bIBalOT, KaK UM TPYAHO ObIBAC€T 6epHymbCs B TO3UILIHIO,
nomepse €€, Wiy TOBOPsI HAIIMMU TEPMHUHAMH, KaK TOJBKO OHH 3a0pajy pasyMHYIO MpH-
ObuTb. [Tom0OHBIE Pa3roBOPHI HA CAaMOM JIeJie 03HAYAIOT, YTO TPEUIephl HE 3HAIOT, KaK BOUTH
B Oeryuuii pplHOK. Moe MHEHHE: J1aXKe €CIIA BBl TepsieTe OOJBIIOE PHIHOYHOE JBHKECHUE
"onuH pa3 B 20 net" wim "pa3 B 30 ner", To BRIMTpBIBaETe MaTepuanbHo, Oeps "LPO", BMe-
CTO TOTO, YTOOBI TIO3BOJIMTH PHIHKY BBHIOUTH Bac Y€pe3 CKOJB3SIIUN CToI (frailing stop). Bu
YBUIUTE, YTO B OOJNBIIMHCTBE CIy4acB MOKHO BEPHYTHCA Ha OETYIIMI PBIHOK WM W3HA-
JaJibHO "0e30macHO" BONTH B HETO, €CITM BaM M3BECTHO, KaK 3TO c/enarh. UToObI mponuito-
CTPUPOBATH ATY MBICIIb, Mbl IOCMOTPUM Kak J{MIIHIKEHT J[9H cripaBiisieTcs ¢ pa3IM4yHbIMU
CUTYALUSIMH, €CJIM 3[PABBIM CMBICI TOBOPUT, YTO YK€ CIUUKOM NO30HO VI PHIHOK YIIIEI
CAUWKOM OaieKko, 9YTOOBI BXOAUTH B HET0. MBI Takke YBUIIUM, Kak Xaiirnep X9HK yMyAps-
eTcsl "3aKOpOTUTH" CBOM OOIIKMPHBIE 3HAHUS HEJJOCTATKOM MICUXOJIOTMYECKOI0 KOHTPOJIS.

CLEHAPUMN 1:

JI5H HambL1 Ky4y JI€HEr 3a IATh HEJellb OECIIOKOMHON KpaTKocpoyHoM Toprosiu. Hacrano
BpEMsI HEMHOT'O OTJIOXHYTbh U BOCCTAHOBUTBHCS, II03TOMY OH 3aKpbLJI BCE CBOM NO3ULUU U ye-
xan B KankyH. BepHyBIIuch 10Moii BedepoM, HakaHyHe JHS OOJIBIIOTO TOMYKA BHU3, OH 00-
Hapyxui 40 ¢akcoB ot Xaiinepa XsHka, onucbiBatouux /IBoitnoe Pello, chopmupoBasiiie-
ecsl 3a JIBa THS 10 9TOT0, ¥ 65 CIeNoK, KOTOpbIe OH MPOBEI 0 OAHOMHUHYTHOMY Tpaduky. Xo-
T4 (pakcbl XIHKA TOYHO yKa3bIBaJIM, YTO Y HEro 06110 90% BBIMTPHILIEH, OH HE cTal YIOMHU-
HaTh, YTO BCE OHM SABJISJIMCH TOPrOBJIEH MPUMEPHO IO JBa THUKa Kaxaas. K ToMy BpemeHu
KaK OH UCIPaBWJI 3Ty OIIMOKY U pacIIaTUIICS C Opokepom, X3HK €]IBa CMOT CBECTU KOHIIbI C
KOHIIaMH.

Jummxent JpH, yBunes JlBoitHoe Pello u nocnenyromiee caep:xkuanue Tpenna 3x3, noa-
TOTOBWJICS K BXOJY TMPHU OTKPBITHH cieayoumM yrpoM. OH TpHu pa3a IbITajiICS OTIPABUTH
(akc X9HKY, HO JIMHUS OblIIa BCE BpEeMs 3aHsTa.
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PUCYHOK 12-3

Brimie mpuBeneHa mepBasi 4acTh MATHMHUHYTHOTO rpaduka TOTO JHS, KOT/Aa MPOHU3OIIET
00xb1110M TOJTHOK BHU3 (6/29), paHee nmoka3aHHbINA HA AHEBHOM rpaduke (Pucynox 12-2).

[Ipy OTKpBITUU PBIHOK 0Opa30Ball LIEHOBOM pa3pbiB BHU3 OT YPOBHS 3aKPBITHS BEUEPHEH
ceccuu. byyun HeyBepeH B TOM, I/ie €My NPUJETCS 3aKpbhIBaTh KOHTPAKTHI, J[3H mogoxaan
00paTHOrO JABM)KEHHS HaBepX, MPEXJe YeM HalpaBui Ha MCIOJHEHUE CBOM opjepa. Mbl
MMEEM JIEJI0 C HUCXOAIEH BOJHOW, N03TOMY POKyCHbIM UHCIOM SBIs€TCA MUHUMYM Te-
kymero xona: 11411. Ilepsoit Toukoi Peaknuu ciyxut makcumym Ha 11508, Xotst Mbl 1
MOTJIM IPUCBOUTH MakcumMymy 1Hs (6/29) Homep Peakuuu paspeiBa "G", naBaiite caenaem
ATOT MPUMEpP KaK MOXKHO npoite. [lo3aHee Mbl IOIy4YuM HEKOTOPBIE TOMOJHUTEIbHBIE KOM-
MenTapuu. Huwxke, Ha pacneuarke nporpammbl FibNodes™, noka3zansl Koppekunn ®ubo-
HaY4u.

Focus Number File BDUOS1  Focus# (Low for the swing) /in 32nds/ 0,382 0,618
Point Number Resistance Fib Nodes Point# (Enter lowest high first)

Copyright (¢) 1996 CIS, Inc.
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JIoH momecTus CBOM opAep Ha MpoAaxy 4yTh Huke 11422, a 3alUTHBINA CTOM-OpJIep HA MO-
Kynky Beime Y3na 0,618 - mva 11430. OH OTKpBII KOPOTKMH KOHTPAKT, MOCKOJBKY Ha
11421 nabnronanach CUTyamus MoYTH uaeanbHou koppekiuu 0,382. JIpH oxuman riyboko-
ro XoJia BHU3, TOCKOJBKY B Urpe yuacTtBoBajo JlBoitHoe Pello, a neHp Hauajcs ¢ EHOBOTO
paspbiBa BHU3. [[03TOMY BO BpeMsi KOHCOJIMIAIIMK OH OBICTPO BHIUMCINI PACIIMPEHUS U IS
3aKpbBITHS caenku BeiOpan "XOP", a ve "OP" wnu "COP".

7 Aug 96 18:41:45 Updated: 07/24/1996 0,618 1,618
Point Value Objective Points File BDUO52 /in 32nds/

A=11508 COP =11403
B=11411 oP =11324
C=11421 XOP =11306

Copyright (c) 1996 CIS, Inc.

JPH moMmecTus 3aKkpbIBAIOIIUMKA OpAep HAa MOKYNKY Ha HECKOJbKO THUKOB BBIIIE YPOBHS
"XOP". Tak 1 He MPUOIUUBIIUCH K €TO 3aNIUTHOMY CTONY, PHIHOK TJTyOOKO TPOBAIHIICS.
[Ipu mageHuu 1eHa 9yTh-uyyTh He gocturia "XOP" (cm. Pucynok 12-4). He umeer 3Haue-
HUS, KaK U Korja /[3H 3aKkpbll CBOIO MO3UIMIO: BOCIIOIB30BABIIMCH OPJAEPOM HA MOKYIKY BO
BpeMs 2mo20 NaJeHUs WIM MOJI0XKJaB HEMHOIO U CAENaB 3TO MO3XKE, TAK KAK PBIHOK CyMel
noctuub "XOP" nocne otkara BBepx a0 11326. [IpocToTsl panu, OpeanonaokuM, 4YTO OH 3a-
KPBLJICS.

JIpH monbITancs 1octath X HKa M0 €ro JUYHOMY HOMEPY, HO HE CMOT NPO3BOHUTHCA. XIHK
pyrajicst co CBOUM OpOKEpOM H3-3a 3aKPBITHS, OJIYYEHHOTO UM IO "pBIHOYHOMY'" oplepy
(Bxoma). OH Tak OOsJICS MPOMYCTUTh OOJIBIIONW XOJ, YTO HE CTAI XKJaTh pazBopora. Opaep
OBUT UCTIOJIHEH HACTOJBKO IUI0X0, YyTo Xainep X HK ObuT BHE ceOs oT THeBa. OH 3aKpbUICS
"o pHIHOYHOM 1IeHe" Ha BepxHeW Koppekuuu, rae J3H Bxoauna B WopT. B koHIlE KOHIIOB,
X9HK moTepsit 4 THKa, U 3TO ObUIO Tak HeBeposATHO yapydatomie! On okazancs BHE PbIH-
KA Bo Bpems 60IbIIOTO MaJICHUS.

A uto xe Koncepparusubiit Kapn?

On Bugen JIBoitnoe Pello, HO mpexae uem BXOAUTH, xealn yoeauTbes, 94To cpaboTaeT 3Ta
MoJenb. Korja oH y3Hai, 4To peIHOK Hadajcs ¢ HEHOBOI'O pa3pbiBa BHU3, OH MPOCTO UCITY-
rasncs. Hakanyne Kapia kynui Heckoibko Hecnenbix 0aHaHoB. C Hero ObLIO y’Ke J0CTaTou-
HO PUCKa, TOATOMY Ha 3TOT pPa3 OH PELINJI IEPECUIETb.
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CLEHAPUMN 2:

W JIpH, u X5HK UMenu BTOpyio "Oe30macHyro" BO3MOXHOCTh BOMTH Ha KOPOTKOW CTOpOHE
Hocne TOJIYKA BHU3 K 11310, Korja OOJIBIIIMHCTBO TPEHIEPOB COWIO ObI, YTO PHIHOK YXKe
ymen CJIMIIKOM JaJIEKO".
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i W
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e TIE S TER e TS TR TR 5 min
15:30

Barmstnute Ha @Ub-y371b1, CO31aHHBIC MTOCIE TOCTUKEHUS PRIHKOM MUHUMyMa Ha 11310. U
CHOBA MBI YIIPOCTHUM CHUTYAITUIO, pacCCMaTPUBas TOIBKO NMEPBYIO0 OOPATHYIO PEAKIIHIO.

Focus Number  File BDU0O53  Focus# (Low for the swing)  /in 32nds;/ 0,382 0,618
Point Mumber Resistance Fib Nodes Point# (Enter lowest reaction high first)

11310 1
===> 11326
===> 11405
11421

Copyright (c) 19896 CIS, inc

Ecnu ObI ppIHOK JOCTHT MEPBOTO Y351a KOPPEKLIMOHHOTO ABUKEHUS, MbI TIpoJanu Obl Ha
ypoBHe 11326 wnu HIKe, yCTAHOBUB CTOI HA WM 4yTh Bbilie 11405.
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Bmecrto TOro, 4TOOBI CUMTATh HAIll OpJIEp UCIIOIHEHHBIM, KaK MBI JeJIaal npu 0osiee paHHEM
BXO/JI€, UCCIIEAYEM MEXAaHUKY OTNEPAalMOHHOTO 3ajla OUpXKU.

Oo6partute Baumanue Ha [IJIOCKUE Bepmmubr okono 11326, rae HaXoauTCsl YpOBEHb KOP-
pexuun 0,382. DT0 yKa3pIBaeT Ha YpE3MEPHO OOJBIION OpAEp Ha MPOAAXKY WIH MHOKECTBO
OpAEPOB HA MPOJAXKY.

B »TOoM ciydae onbITHBIN M ypaBHOBEIIEHHBIN Tpeiaep, Takoil kak J{9H, obnanatomuii "crs-
muM" opaepoM Ha mipoaaxy 1o 11326, no3BoHu 06l CBOEMY OpOKepy, OT/AaB PACIIOPSKEHUE
"monBuHYTHCS HAa TUK". Eciu y Bac HET BO3MOXKHOCTH MTO3BOHUTH OPOKEPY, MOKHO HCIOb-
30BaTh "OTMEHHUTH - 3aMEHUTH" OpJEep, CABUHYB €ro Ha TUK Wi ABa Huxe 11326, unu npo-
cTo "uaTu mo peiHOUHOM 1ieHe". B mobom ciydae, o6nacte 11326 xopornee u "6e3omacHoe"
MECTO JUJIsl OTKPBITUSI KOPOTKOM MO3UIIMM C YCTAHOBKOM 3aIllUTHOIO CTON-OpJepa Ha MOKYI-
Ky BCETro JIMIIb B HECKOJBbKUX THKAX OT TOUKHU Bxoja (Hax 11405).

AOMNOJIHUTEJIbHbIE KOMMEHTAPUMW:

JlaBaiiTe neranpHEe MPOMAEMCS IO BTOPOMY BXOXKJICHHIO, onmncaHHOMY B CuieHapuu 2, pa3o-
OpaBmuck OoJee TITy00Ko.

[Tocne Toro, kak gocturayra neppoHadanbHas Touka Ilonydenus Ilpubsimm "XOP" nHa
11310, HUCXOAAIIAas BOJHA OyAET BHITVIAASTh Ha JUHEHHOM Tpaduke MPUMEPHO CIEAYIO-
M 00pa3om.

A 11508

C 11421

B 11411

XOP 11310

PUCYHOK 12-5
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Cepust KOppEKIUA, TEMOHCTPUPYIOIIUX CONPOTUBIEHHE D-ypoBHEH, MOJTYyYEHHBIX C UC-
M0JIb30BAaHUEM MPOTIOPIIHOHAIBHO-PA3METOUYHOTO IIUPKYJIS, BBITJIsAIETA OBl TAK:

\

2*

1T

(A

PUCYHOK 12-6

KomnbroTepHas pacnedarka cnocobHa nmokasaTh B Ta0JIMYHOM (popmaTe 0oJibllle MOJTHBIX ps-
noB ®ubonauyu M conpoBoxaaronmx YposHeil JuHamonu, 9yTo BeIrnanenso 6bl MpUMEPHO
TaK:

Focus Number  File BDUQS3 Focus# (Low for the swing) fin 32nds/
Point Number Resistance Fib Modes  Point# (Enter lowest reaction high first)

11310 1
===>11326T
===>11405T

11421

11310 2
===> 11402 *
===> 11416 *

11508

------------------------------------

Copyright {c) 1996 CIS, Inc.

[TepBolii ypoBeHBb Mpoaaku ObuT ObI HA 11326, a Tak Kak MBI MIBITAEMCSI BOMTHU B OCTYIIIHIA
PBIHOK, UMEIOIIUI 3HAYUTENbHBIA TOMYOK nocie JlBoitHoro Pello, oueHns pasymHo Bectu ce-
0s1 arpecCUBHO U JIEHCTBOBaTh (IIpoJaBaTh) Ha MEPBOM ke pacueTHOM YpoBHe JuHanomnu.
Kaxk roBopusoch panee, eciau Obl Mbl IONBITAIACH MpoAaTh Ha 11326, To ¢ yueTom IIOCKUX
BEPIIUH OBLJIO OBI 11€JIeCO00pa3HO MO3BOHUTH OPOKEPY U CKa3aTh eMy "MOJABUHYTHCS Ha
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Tuk". B moOoMm ciydae npojaBaTh Ha TUK WIH JIBa Mepea Y3JI0M JOCTaTOYHO Pa3yMHO, MHA-
4e Bam opnaep OyJeT MCIOIHEH TOJIBKO B TOM CIIydae, eciu @bl He Npasvl, Mo eCmb Ko20d
coenka yaice uoem npomug gac!

Wuoraa, 4to6bl cTaTth nodeaurenem, Tpedyercst 6oJblile, 4eM MPOCTO XOPOIIUN aHamu3. A B
TOJBKO UTO pa3o0paHHOM cllydae HeOOXOJMMO €ellle 3HATh PHIHOYHYI0 MexaHuKy. Kak Ha-
cueT npoaaxku Ha 11326 yepe3 "M/T"? Opaepa "Ilo pbiHOUHOH IIeHE, €ciiM KOCHYynach"
(Market If Touched, MIT) o6b1yHO HEe pUHUMAIOTCS YHUKAarckoil ToBapHOW OWpkel, rae
ToprytoT 6onnamu. Ho BbI Bcerga MokeTe Kak-TO JOTOBOPHUTHCS, €CIIH UTpaeTe TOCTATOUHO
JIaBHO, a BOT €CJIU BHI - "71Be OYKBBI", HE MMEIOIIHNE BO3MOXKHOCTH JIOCTYIA, U MPH 3TOM HE
yCTymnaeTe TUK WJIU JIBa, TO BaM MPOCTO HE yJIacTcs BOBPEMs IMOJIYYUTh JOCTYN K Opokepy,
9TOOBI U3MEHUTH CBOU OpJIEp.

XOpoUIMM ypOBHEM 3aIIUTHOW OCTAaHOBKH JJI 3TOM CHEJIKU MOTJa Obl ObITh 30HA 110331 00-
nactu Ckomterus "K", To ectb: 11402-11405. Dta obnactes CkoruieHus oOpazoBaHa U3 Y3-
noB Peaknuu "T" (Tonuka) 0,618 u Peakuuu "*" (Ilepsuunoit) 0,382. JIyume Hu4ero u He
npuayMmaemb. Ho kak Obl cuiibHa oHa HU Obula, s ObI pa3MeCTHI CBOU nepsoHauanbHo ycTa-
HaBJIMBaeMbIH cTom uyTh Bhimie Touku "*" 0,618 (11416). U BoT mouemy. Eciu Ob1 peiHOK Ha
KOpPOTKOE BpeMst (HeCKOIbKO cekyHn) mpoouiics yepes "K", momemennsiit Ha "K" cTon cpa-
6ortan Obl, B TO BpeMs KaK CTON, NOMEIIEHHBIH 4yTh Bhime "*" - Het. KpaTkoe mpoOutue
CkormuieHust He o3Hayaem, 4TO 3Ta 00JaCTh pa3pylleHa, O3TOMY 3AECh CIEAYET CTPEMUTHCS
COXPAHUTbH CHAECIIKY.

Opnnaxo ecnu 6b1 peiHOK ocTancs Boime "K", To s b1 mogyMa, 4To MO€ MO3UIIMOHUPOBAHUE
B JIaHHOUM TOPTOBJIE OKA3aJ0OCh HEBEPHBIM, II0O3TOMY BOCIIOJIb30BAJICS ObI IEPBOM KE BO3ZMOXK-
HOCTBIO BBIMTH Ha oTKare K obmactu Ckoruienus. Torna MHe cie10Bajgo OTMEHUTh EPBOHA-
YaJbHBIA CTOIL.

[Tocie sToro 5 B3rJsHYN OBl HA CAENKY CBEXXHM B3IJIS0M, U3ydyas paclIMpeHus: BBepx (Ha-
Osto1as1, BBITIOJHSIOTCS JIM OHHM) U TeKyliue TpeHIbl Ha BHYTPUIHEBHBIX IpaduKax, 4TOObI
YBUJIETH, TI€ HaX0XKych. IHBIMU CIOBaMU, MOJJIEPKUBAET JU KOHTEKCT CHECIKH NallbHEM-
1Iue JeMCTBUS phIHKA.
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" BOSMOXHOE ECJIM 9 OLLIUECH,
JABHUXEHWE HABEPX TO BLIXOXY HA
NPOTUB MEHS 2

OBPATHOM OABWXEHWWN
PUCYHOK 12-7

Teneps naBaiiTe moapoOHEE PACCMOTPUM BO3MOXKHOCTD, ITPH KOTOPOH PHIHOK MOWIET MPOTHB
MEHs, KaK MM0Ka3aHO B JIeBOW 4yacTu Pucynka 12-7. PeIHOK nepenaMbIBaeTCsl BHU3 IOCIIE
crostHusl B o0nactu CKOIUIEHUs, 3aTeM MojydaeT nmoajaepxkky Ha dub-ysie u coepuiaet
MpOTUB MeHs Bocxosmee ABmwkenne k "OP". B aTom cinydae y mens aBa Bapuanta. [loBTop-
HOe JBMXEHHUE K o0sacTu CKOIIEHUSI MOXKET 3aBEpUIMTHCS (OPMUPOBAHUEM JIBOWHOI Bep-
IIMHBI ¥ MTOCJIEIYIOIHUM POPHIBOM K HOBEIM MUHUMYMaM. Ho Obut0 OB1 OnaropasymHeid mo-
HU3UTb YPOBEHb MOEH IMOKYNAOIIEH OCTAHOBKY IEpPBOHAYAIbHON MO3ULIMH, IEPEMECTUB €0
K HoBoMy Makcumymy: oT "F" k "K". Ctomnbl Tenepb CTOAT BbILIE CaMOTO MOCJIEIHET0 MakK-
cumyMa. [loaTomy cymiecTByeT Gojiee BHICOKast BEPOATHOCTD, UTO 00nacTh CkoruieHus: Oyner
npobura pu 6mopom TOTYKE BBEPX, YEM IpH HepBoM noaxoxae. Eciu Obl s Toprosain B 00Jib-
muXx o0beMax MM HaXOJWJICS Ha PbIHKE, XapaKTepU3YIOIIMMCS He3HAUUTEIbHBIM YUCIOM
YY4aCTHUKOB M HU3KMM YPOBHEM UX aKTUBHOCTH (TOHKHH PBIHOK) M ObLI OYEHBb 03ab0ueH 60-
NPOCOM UCNOIHAEMOCMU CTON-OPJEPOB, s MOT ObI MTOI0K/1aTh Pa3BOPOTa BCEIO BOCXOAILE-
ro JIBMKEHMS U BBIUTH Ha opaepe ¢ ycnoBueM "W Jlyume" (Or Better, OB) nanpotus ®uob-
y3na noaaepxku. [ToqoOHOE penieHre NpuBeIeHO Ha TpaBoil cropoHe Pucynka 12-7.

Ecnm 0T ypoBeHb netanuzanuu B pazaene "JlonmomnurensHbie KoMmMenTapun" 3actaBiser
Bac TAHYThCA 3a "Anunom" (Advil ), mpocto He oOpamiaiiTe BHUMaHus. Pa3 BbI He MOXKeTe
MOHSAThH, MOYEMY HY>KHO TaK 0E€CIOKOUTHCS MU3-32 HECKOJIbKUX TUKOB, MOTY AaTh BaM TPOii-
HOH OTBET. Bo-TepBBIX, HECKOJIBKO THKOB B J0Te U3 100 OOHNOB 3HauumenvHas cymma je-
Her. Bo-BTOpBIX, 3TH JOMOJHUTEIbHbBIE KOMMEHTApUN MOTYT MPUMEHATHCS K T000# Bpe-
MeHHOU CTpYyKType, a He TOJBKO K TaHHOMY MPUMEPY, TOITOMY CTOUT UX CUUTATh UHTEI-
JEKTyadbHBIM yIpaXKHEHHEM. B-TpeTbux, eciii Bbl TOpPTryeTe O0JbIUMHU 00beMaMH, TO Yac-
TO OKa3bIBAETECh B 3HAYMUTEIBHO JIYUIIEM IOJOXECHUU, 3aKPbIBas MO3HUIIUIO C IMTOMOIIHIO
"OB", yemM ¢ MOMOUIBIO CTON-OPAEPOB.
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TENEPL BEPHEMCSI K IEMCTBUTEJIEHOCTH :

MpbI MOKEM pa3yMHO MPEANOI0XKHUTh, YTO opAepa J[sHa ucnonaHeHsl npu npojaxe Ha 11325,
KOT'Jla OH BeJiesl Opokepy "MOABUHYThCS Ha THK'" (give it a tick). Ham cTaneT moHATHO, Mo4e-
My oH 3a0pan Ha "COP" Bce WK 4acTh MO3UIIHUHI, KOTJa Mbl H3Y4UM CJIEAYIONIHNE KOMMEHTA-
pun. BOT kxak BBITIsAAEI Pl paCIIUPEHUM.

24 Jul 96 12:22:12 Updated: 07/24/1996 0,618 1,1618
Point Value Objective Points File BDUOS4  fin 32nds/

A=11421 COP=11231
B=11310 OP=11215
C=11326 XOP=11120

Copyright (c) 1996 CIS, Inc.

[Ipuuuna, Mo KOTOPOH s TOBOPIO "BCE WM YacTh'", B TOM, 4YTO, C OJTHOM CTOPOHBI, 3TO - J[BOIi-
Hoe Pello, moaTOMy BIOJIHE BEPOSITHO, YEPE3 KAKOE-TO BpeMsl PBIHOK MoiaeT Hike. Korna,
3aBUCUT OT TOTO, HACKOJIBKO MepenpoaaH pelHOK Ha ypoBHe "COP". Kak s npennaran B Ha-
yaJie 3TOM IJ1aBbl, 4YTOOBI ONMpPEAEIUTh HAIMYUE TAKUX YCIOBUH 3apaHee, B3IJssHUTE Ha bec-
TPEHJO0BOCTh WIM HUcHonb3yiTe Ocuuimnarop-npenckasatens™. C npyroil cTOpoHbl, MHE
BCErJla HPABUTCS 3aKa3bIBaTh MOJyYEHUE Pa3yMHOH MpUOBLIN, a Bedb 3TO ObLI OOJBLION
neHb. Kpome Toro, ecinu Ml sIBIsieMCs CTPOrO A3UTpeliepaMu, a BpeMs yKe IOJIKUMAET, TO
CKOpee BCEro Halllu yCTPEMJICHUsI CBOJIMIIMCH Obl K HaxoxaeHuto "OP" do zakpvimus. Kak
okasasiocs, pacmmpenue "COP" 11231 1oCTUrHYTO U clierka MpeBbIIIEHO, I03TOMY Y HAac He
JIOJIKHO OBITh HUKAKHUX MPOOJIEM € 3aKPBITHEM CHEIIOK.

51 IpOTHBOIIOCTABUI JEHCTBUS YPAaBHOBELIEHHOIO U 3MOLMOHAIBHOTO TPEHIEpOB, YTOObI I10-
Ka3aTh BaM, KaK 4epThl XapakTepa MOT'YT BO3/eiCTBOBaTh Ha paboTy U pe3yibTaT. OueBuI-
HO, YTO CYHIECTBYIOT MHBIE CTPAaTE€rMU TOPIOBIJIM, CIIOCOOHBIE PEIINUThH 3aJayud, MOCTaBICH-
HbIE B 3TOM IIpuMepe. BbIOOp anbTepHATUBBI 3aBUCUT OT OIbITa HHAMBUAYAJIBHOTO Tpeiae-
pa, ero MHCTpyYMEHTapus, ucnonb3yeMod BpemeHnHol CTpyKTypbl M JIMYHBIX MPEANIOYTE-
HUMU.

YACTO 3A0ABAEMbIE BOINPOCHI:
Yoanoco nu Xaiinepy, 6 konye konyos, npogecmu npuiudHyO COeaKy?

Het, X9HK Tak U HE JOXKIAJICA UCTIOJHEHHUS, TIbITasACh poaath no 11326. OH noroBopuiics
0 3aMeHe OpoKepa U MPOBEIT OCTATBHYIO YacTh JHS B MECTHOM Oape, MbITasiCh 3aJTUTh CBOE pa-
304apoBaHME, 3aroBapuBas C JIIOOBIM, KTO COTJIAIIAJCS CIyImIaTh €ro. Y HEero He ObUIO HU
enuHoro manca. OH oka3ajcs MCTOIIEH JI0 Hadaja BaKHOTO JIJISI TOPTOBJIU JIHS, BCTPETHUB
ero 00ecCHJICHHBIM, - UMEHHO TOTJa, KOT/Ia KOHIIEHTpaIus Heo0xoauma Ooibiine Bcero. Te-
neph OH B TEYCHUE HECKOJIBKUX HeNelb OyJeT OCTaBaThCsl BHE PBIHKA, JOKUIAACH, TTIOKA €TO
HOBBIN OpOKep MPUILIET eMy HY>KHbIE OJIaHKH, a ICHHI'M OyAyT NepeBeICHbI HAa HOBBIM CUET.
BeposTHo, eMmy morpeOyeTcss 3aHOBO "3aTOYUThH 3yObI", MpeXAe YeM OH MPEOJOIeeT ITOT
KpH3HC.
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orco, 8vl 2080pume, 4umo modxceme NOBMOPHO 6X00UMb 6 De2yWull PbIHOK, HO Mbl 00a 3HAEM:
npu 601bULOM NAOEHUU HEBO3ZMONCHO 000UMbCs UCNONHeHUs opoepa. Tak Kax e 8bl 8X00U-
me 68 no00OHOM cyyae?

Ota npobieMa - U3 00JaCcTU CEeMaHTUKHU. Bl BxoauTe B Oeryniuii ppIHOK B 30HE KOPPEKIIUU
Ha D-ypoBHe, ucnons3ys coOTBETCTBYOmMM cTton. Ho ecnu cutyarus katactpoduyeckas,
HOA00HO TOM, YTO HabM0Aanacs B OKTAOpe '87 Ha puiHKe S&P, To BBl He urpaere’. [us Top-
TOBJIM XOPOII JOMYCTUMBIN pucK. be3paccyanas xpabpocts camoyouiictBenna. Korna st Bu-
Ky MaHUKYIOIIUI PHIHOK, MEHSI OH HEe MUHTepecyeT. S uily, Kak BBINTH, YTO U MPOUJIIIOCT-
pUpYyeT OJMH U3 MPUMEPOB ¢ S&P, NOIKUIAIOUIMNA HAC BIIEPEIU.

A nonnocmuio nonumaro npumep, Ho coaracho kKpumepuam [leotinoeo Pello, onucannvim 6
I'nase 6, kasxcemces, 4mo nPoOOOIAHCUMENbHOCHb NEPBO20 U 8MOPO20 NPOHUKHOBEHUSL HEMHO-
20 wupoka. Imo umo: 0souHux uau /[eotinoe Pello?

Crporo rosops, 370 — ABoHHUK. Ho ¢ yueToM creneHu npeiiecTByomero TojI4ka, 1 He BU-
Ky HUKAKOM Mpo0sieMbl 00OMTHUCH C 3TUM JIBOMHUKOM KaK C peaJibHOM MO/IEIbIO.

' Cwmotpu gomawuHuin KYPC TOPIOBJIN (aHekgoT 06 AHapa 42 [xaiHTe u Yake Hoppuce).
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TAKTUKA PUBOHAYYUA

coooCOCODoOOooOooOooOOOoDOOOooO00oOoOoOODoOCcoOooOn0Ooococoooon

OBLUEE OBCYXAEHUE:

B »T0i1 kHHUTE 00CYX)JaTUCh pa3IudyHbIe CTPATEruu TOPTOBIIH, CBsI3aHHbIE C Teopuelt dubdo-
Hayyu. HekoTopsle MEIOT OpOCKHE Ha3BaHMs, IOMOTAIOIINE BaM 3alIOMHUTh UX XapakTep,
npyrue — HeT. YTo MMEHOBATh TAKTUKOW TOPTOBIIHM, a UTO CYUTATh MOACKA3KOM /ISl TOProB-
JU - CIOp, B KOTOPBIA 5 He Oyny BaaBaThcs. He3aBHCHMMO OT TOTO, Kak Ha3bIBAIOTCSA ITHU
CTpaTeruy, MHE KaXeTcs, 0COOCHHO MOJIE3HBIM MOCBATUTH 3Ty I'JIaBY UCKIIOUUTEIHHO JaH-
HOHM TeMe, MOJIy4YUB, TOMUMO PBIHOYHBIX IMPUMEPOB, ONMpeeeHUs] HEKOTOPhIX U3 yKa3aH-
HBIX MOJX0/0B. UnTtarenu, usyyaBuime Mou Oojee paHHUE MaTepUalbl, MOTYT 3aMETHUTb,
YTO B 9TOH IJ1aBe ONMHCAHO MEHbILIE TAKTUK, YeM BBl Buaenu npexzae. [Ipuunna npocra. Xo-
TS BCE TAKTHUKH, IPHUBEICHHbBIE paHee, 3PEKTUBHBI U MPOJOIIKAIOT padoTaTh, 51 CYUTAIO, HE
BCE U3 HUX 3aCIIY)KUBAIOT PaBHOI'O BHUMAaHUS.

TCHCpB, MMpeKAC YEM MBI O6paTI/IMC$I K KOHKPCTHBIM OINMHMCAHUAM TCXHUYCCKUX IMPHUCMOB, da-
BaiiTe Y6GIII/IMCH, 4TO y HAC CCTh NOHUMAHHC Hp06HCM, KOTOPBIC OHU MTPU3BAHBI pCIIATh.



PaccmoTpum crepyromuii psa noanepxku @udonadun, U300pa’keHHBIA B pacnieyaTKe Ipo-
rpamMmbl FibNodes™.

Focus Number File SMNDA4 Focus#® (High for the swing)
Point Number Support Fib Modes Point# (Enter highest reaction tow first)

_______________________________________________________________________________

17760 1
===3> 17416 M
===> 17204 M
16860
..................................... K
17760 2
===> 17214 f
===> 16876 f
16330
17760 3
===> 17080 *
===> 16660 *
15980

Copyright (c) 1996 CIS, Inc.

DTta cepus sICHO AeMOHCTpUpyeT obnacth Ckomenus mexay 17214 u 17204. M1 npuMem
HaJM4He COOTBETCTBYIOIIETO KOHTEKCTA, MPEAMUCKHIBAIONIET0 BBIOOP 3TOM obmactu Ckore-
HHSI B KQUECTBE HaIllEH TOYKHU JJI BXOJa B JJIUHHYIO TTo3unuio. Bo3sMmeMm 17220 kak omnpe-
JIEJICHHYIO HaMHM 1IeHY BX0J1a, Ha3BaB ee Toukoi "X". [I[pUHATBI KOHTEKCT JTMO0 yKe 00CyxkK-
JaJics B 3TOM KHUTE, MO0 BHIOpAaH ¢ UCIIOJIB30BAHHEM COOTBETCTBYIOIIEr0 HHAMKaTopa. Ha-
puMep, Bbl XOTUTE PACCMOTPETh COOTHOLIEHHWE OMUMOHOB MYT-KOJUI (put-call), xpaiinue
3HaueHus [lonocel bonnunmkepa (Bollinger Band) (Ha oTkate), peKOMEHAAIIMIO U KOM-
MEHTapHil BceMH (MM TOJBKO BaMHU) yBakaeMoro juia, otdeT "Kommurment o tpeiiaepe"”
(Commitment of Traders) nnu 4To-TO B 3TOM ayxe. CkaxeM, 6osee riyookuit D-ypoBeHb,
HaxOJAMUICS 9yTh HIKE YpoBHS 17080, Oyaer obsnacteio "Z" miist pa3MemeHus 3auTHBIX
CTOTIOB.

3agaua: Kak Ham myuiie Bcero BOMTH B 3TOT pbIHOK B Touke "X", rae, Kak Mbl npeononaza-
eM, IPOSBUTCS NMOJJEpKKa?

OtBet: Kaxaomy - cBoe. CieqoBaTeabHO, CYHIIECTBYET OOJIbIIE YeM OJIHA TaKTHKA BXOJa
®uboHauUH.

NMPUMEYAHUE:

[Ipexie yem npoaoKUTh, YOSIUTECh YTO MOHUMAETE, KaK 51 TOJBKO YTO MOCTPOUIT 00CYXK-
nenue. Bechb crienyronuii psaa BaXXHBIX IPUMEPOB HAHU3BIBACTCS Ha MPEABIAYIIAN a03all.
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"BOHCAN": TEXHUKA BXOOA U PASMELLEHUSA CTOMNOB

XOTs 51 pelIKO UCIIOJIb3YIO ATY CIeUU(UUYECKYI0 TAKTUKY, HO IPUBOXKY €€ 37eCh AJI TeX, KTO
MOAXOJUT JIJIsl HEee B MICUXOJOTUUYECKOM IIJIaHE, BKIIIOYAsi UTPOKOB, COTJIACHBIX YJIOBJIETBO-
puThCs 00Jiee HU3KUM MPOLIEHTOM BBIMTPBILIIHBIX CIEIO0K, YeM ObIIO ObI BO3MOKHO IIPH UC-
MOJIB30BAHUH JAPYTUX TEXHUYECKUX MPUEMOB, OMMMCAHHBIX B 3TOW KHHUTe. HekoTopbie ObIB-
[IMe Tpeiaepsl onepanuoHHOro 3ana OUpXu, KOTOPBIX s 00ydai, J00AT 3Ty TeXHUKY. Be-
positTHO, Xaiinep XsHK Obl1 Obl 3HTY3UacToM "boncait". Te, kTo nucnonae3yoT "boHcail", Be-
PAT, ¥ BO3MOXKHO, IPAaBUIIbHO, YTO UX MpPEAENIbHbIA YPOBEHb JIOXOJHOCTU C MOMOIIBIO ITOM
TaKTUKHU BX0Ja Oy/A€T yBEJIUYEH, IOCKOJIbKY OHU TOPIYIOT Yallle U JAEPKaT YPOBEHb KaX10-
ro MPOUTpHIIIa OYeHb HU3KUM. BOT Kak paboTaeT 3Ta 0OUeHb IpocTas CTpaTerus.

VY Bac ecTh, KaK yKa3aHoO BBIILIE, 3apaHee pacCuuTaHHBIN Bxox Ha D-ypoBHe B Touke "X". Hc-
nonb3ys "boHcail", BB HMeeTe 3aJaHHBIM AEHEKHBIM WM ToOueuHbll cTonoB "Y", nezasucu-
MO om donoanumenvHovlx Ypoesueu JJuHanonu.

—— X BXOA4 D-YPOBEHb

—— Y -NPEARONPEAENEHHbLIA $ CTON

PUCYHOK 13-1

Be1 BHOCHTE 00a opepa B OZJHO BpeMsl, HaJIesACh, YTO CTON He cpaboraeT. Eciu oH Bee ke J10-
CTUT'aeTCs, a IEHa HEMEIJIEHHO BO3Bpallaercs Bolile Touky " X", BaM Ha10 MOBTOPHO BONTH
B CIEJIKY MO PHIHOYHOM LIEHE U CHOBA pa3MeCTUTh CBOM ctom Ha "Y".
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Ecnu nepBoHavanbHblii cron B Touke "Y" cpabotai, a neHa ocraercsa Hike "X", To moay-
MaiiTe, COXpaHseT JIM BCE €Ille CUITy KOHTEKCT, BRIOpaHHBIA BaMU JJIs JaHHOU caenku. Ecnu
7la, UCTIOJIb3YWTE JJIA BXOJIa B PHIHOK Oosee riybokuit Yposens AuHamonu, pazmecTuB HO-
BBIN JIEHSKHBIM CTON HIKE HETO.

Urpoku no cucreme "boncail" no-pazHomy onpenenstoT Touky "Y" ans xkaxaoi Bpemennoi
CTpyKTypBl, B3ATON A1 UTphl. PazMep IEeHEKHOro cToma OLEHUBAETCS Ha OCHOBE MHAUBHU-
JyaJlbHOTO ONbITa paOOThl Ha JaHHOM pbIHKE. Ha ppiHKE NATUMUHYTHBIX S&P 00BIYHO HC-
MOJIB3YIOT OT 55 10 85 MyHKTOB, TOT/AA KaK I MATUMUHYTHOT'O PbIHKA Ka3HaueHCKUX OOH-
nos CIIA xapakTepeH auamna3oH OT TpeX A0 MATH TpUALATh BTOPbIX (3-5/32). Ilpeumymie-
cTBO ucnoJyib3oBaHus "boHcait" B nmpocTore. JlerkocTh ero npuMeHeHus ocBoO0XK1aeT roJio-
BY OT 0oJiee CIIOKHBIX CTpaTeruil BHIX0Ja 110 CTOIaM, CJIeJI0BaTENbHO, TO3BOJISET Tpeilaepy
COXpaHATH OoJiee CIIOKOItHOEe cocTosHue nyXa. [103ToMy OH crocoOeH MOJIHOIIEHHO 3aHAThCS
CIEAYIOIIEHN CIENKOM HA 3TOM MJIM IPYTUX PHIHKAX.

VY 3TOl TEXHUKHU €CTh, NIPaB/a, 1 MHOTO HegocTaTkoB. Mrpoku no cucreme "boHcail" B cBo-
€M BbIOOpE 3a/JlaHHOr0 pa3Mepa AEHEKHOro CTOMa OOBIYHO UTHOPUPYIOT BOJATHIBHOCTD
pPBIHKA, MEHAIOLIYIOCS OT OJHOIO IHS K ApyroMy. Eciau oHM He MOoJIb3YIOTCS IPEBOCXOIHBIM
OpokepcKUM 00CITyKUBAHMEM, TO YaCTOTA TOPTOBIU MOXKET OKa3aThCsl BECbMa JOPOTOCTOS -
11ei 3a cueT MpocKadb3bIBaHUS U TPAH3AKLMOHHBIX H37epkek. Kpome Toro, um Heob6xoaum
OBICTPBIN TOCTYI K ONEPALMOHHOMY 3ally OMPKU JUIsl HOBTOPHOTO BHECEHHS OPJIEPOB, €CIIH
OHM TOPIYIOT Ha KPaTKOCPOYHONW OCHOBE. XOTs MpaBUiIa BBIX0Ja MPOCTHI, CACIKH TPEOYIOT
MOCTOSSHHOTO HAOII0/IeHUs, TaK KaK KPUTEPHUH HCIOJIHEHHUS OpJepa, €ClId OHH IepelaHbl
TUIUYHO paboTarolleMy ¢ KJIMEHTaMu OpoKepy, MOTyT IOKa3aThCsl €My UPE3MEPHO CIOMKHBI-
MU U CYOBEKTUBHBIMH, YTOOBI BIIOCIEJCTBUU C HEO MOKHO OBLIO CIIPOCUTH 32 PE3YJbTaT
(Xoporiee UCTIOTHEHHE OPACPOB).
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"KYCTbI": TEXHUKA BXOOA U PASMELLEHUA CTOIMNOB

"Kyctol" (Bushes) - 3T0 TeXHUKa, TPEUMYIIECTBEHHO UCIOJIb3yeMas A MPUMEPOB B 3TOH
KHUTE, 32 UCKJIIIOUYEHHEM TeX, 4yTo onucanbl B "Jlononnurensusix Kommentapusx". Bol BHO-
CUTE CBOIO IOKYIKY BbllIe 0OJHOTr0 D-ypoBHS U npsuete cromn nos3anu apyroro. CBouM Ha3Ba-
HUEM 3Ta TEXHHUKa 0053aHa OJHOMY NMPOQECCHOHATBLHOMY Tpeiaepy, MOCETUBIIEMY MO Ya-
CTHBIN CEMUHApP HECKOJIBbKO JIeT Ha3aa. OH mpucen 3a O0JbIINM PACTCHHEM, CTOSIBIINM Y Me-
Hs B oduce. 3aTeM, LEIACh NAIbIEM B IPYroro yuyacTHHMKA, paccKaszal, 4YTO ero JHOUMBIi
METOJI MOJy4YeHHUs MPUOBLIN CKPHIBAETCS B KYCTaX: BHICKOYUTD, BHICTPENIUTH, a 3aT€M CHOBA
HBIPHYTH B KYCTbl. CTpaTeruu BXOXK/ICHHUs U PACCTAHOBKH CTONOB, onucanusie B I'JIABE 11
(MAEAJIN3MPOBAHHBIN TTPUMEP TOPI'OBJIN), oueBuanbie npumepsl "KycToB". Bei-
CKaKHUBaHHE U CTPesb0a CXOJHBI C BAalllUM BXOJOM Mepea OAHUM B-ypoBHeM, a mpucenaHue
3a KyCTOM paBHO3HA4YHO MOMEIEHHIO CToMa 1no3aau Apyroro D-ypoBHs. Paznuunsie cTparte-
MU BXoJa B PeIHOK, onucanubie B [JIABE 11, npocTto Bapuanuu Ha TeMy O TOM, TA€ CTpe-
JATH U 32 KAKUM KyCTOM MPSATAThCS.

OueBugHOE M cymiecTBeHHOe paszinuue Mexay "boncai" m "Kycramu" - 310 oTCyTCTBHE
"mpuKpbITHA" cTona. DTa TOHKasl, CyleCTBEHHAs pa3HULA TpeOyeT 3HaHUS MEXaHMKHU Olle-
palMoOHHOTO 3aya Oupxu. JlocTaTOYHO cKas3aTh, YTO €CJIM Ball CTOI CTOUT cpasy xke 3a D-
YPOBHEM MOAJIEPHKKH, IUIIOC Y Bac XOPOLIMHA OpOKep, M 3TOT CTOIN cpaboTai, TO MPOCKallb-
3BIBaHUE MOXKET OBITh cMsirdeHo. Eciin y Bac Het nmogaepxku (6osee BeposTHO ¢ "Boncait"),
TO JJa)Ke€ C XOpPOLIUM OpOKEpOM, - KTO 3HAET, I/ie Baul cTom OyaeT ucnosHeH. [llance Ha my4-
miee ucroiaHenue Beeraa Boie ¢ "Kycramu", uem ¢ "boHcail" u3-3a moanepx ku, nposBisie-
Mol camuM D-ypoBHeM, Aaxe eciii OH He yJepKutcs.Mcnonp3ys 3Ty TEXHUKY, Mbl IPOSB-
asieM OOJBIIYI0 OCTOPOXKHOCTH, 4yeM ¢ "boncait" mnm "Kyctamu". Bor xak 3To paboraer.
[Ipennonoxum, Mbl XOTUM BOWTH B pbIHOK Ha D-Yposhe "X".

—— XBXO0A D-YPOBEHb

— Y D-YPOBEHb CTON

PUCYHOK 13-2
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"CAINEP A": TEXHUKA BXOOA N PASMELLEHUA CTOMNOB

Hcrionb3ys 9Ty TEXHHUKY, MBI TIPOSIBIISIEM OOJIBIITYI0 OCTOPOKHOCTD, YeM ¢ "boncait" wmm "Ky-
cramu". BoT kak 310 pabotaer. [Ipeamnonoxum, Mbl XOTUM BOTH B pbIHOK Ha D-Yposae 'X'.

X BXOA D-YPOBEHb ——

PUCYHOK 13-3

Tak Kak Mbl pacCUMTBHIBAEM Ha NOAAECPKKY B Touke " X", TO CHauana >KJ1eM MpOSIBICHUS MO~
nepxku B Touke 1, a 3arem Bocxogsuiero asuxenus a0 "F". Touka "1" u Touka "F" (Hame
®dokycHoe Uncio) BEIOMPAIOTCS PHIHOYHBIME cUjiaMU. MBI HE TIBITaeMCs MPEIBAPUTEIBHO
paccuutath ux. [lociie ux mosiBIeHUsI BBIYUCISIOTCS YPOoBHU PUOOHAYYHN ISl JAHHOTO BOC-
XoJsmiero aApmwkenus. Ha nuneitHoM rpaduke 310 BhITIsSAEN0 Obl IPUMEPHO Kak Ha PucyH-
ke 13-4.
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, BX0A

X BXOA, D-YPOBEHb —— —
\ cTon

|

]

1

PUCYHOK 13-4

Hani ¢aktryeckuii Bxon 0611 061 BhiTiie Y3ma 0,382, Ctom Betan O0b1 mox Y3nom 0,618 umu
HAIIPOTUB CTapOro MUHMMYyMa B To4ke "1". MBI Kynuiau cTpaxoBKy, KOTOpasi pUCKYET OKa-
3aThCsl CIMIIKOM JOPOrOCTOSILEH B 3aBUCUMOCTH OT TOTO, KAKOE PIHOYHOE JEHCTBHE Pa30-
BBETCS B PEATbHOCTH BOKPYT BbIOpaHHOTO BXozAa Ha D-yposue "X". B naHHOM cuTyannu Ml
MOKEM M3YUYUTh HECKOJIBKO BO3MOXKHOCTEH.
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JluHanonu
PUCYHOK 13-5
BO3MOXHOCTb 1
F
NEACTBUTENLHbINA
BXOA4 *
X BXOfA ) cTon
D-YPOBEHb — ~< |
} CTOMMOCTb

1/
Z

Nmeit Mbl mogepkky odeHb 0sm3ko k "X", crom B Touke "Z" He cpaboTan Obl, U dakTHyec-
KU BXOJ] OKa3ajcsi OblI BbIlie BXoja B Touke "X". Hamr cTpaxoBoii mMoMC B 3TOM City4ae cTal
OBl cuwmxom dopoeum. OO0 3TOM TOBOPHT PACCTOSHUE MEXKIy cTpeinkamu Ha Pucynke 13-5.
Ho moitmuTe 310 paBmiibHO. CTOMMOCTB B TaHHOM CITy4ae - 3TO PAaCCTOSHUE MEXIY MEPBO-
HayaJIbHBIM BbIOOpOM D-ypoBHs "X" u pakTHuecKuM BXOAOM, a HE MEXIYy (pakTHUeCKUM
BXOZ0M U cTorioM. KoHe4YHO, MbI MOTJIM OBl U HE MOJYYUTh UCIIOJHEHHS OpAepa MPHU OXKUa-
€MOM Pa3BOpPOTE Ha3aJ] K PaKTHIECKOMY BXOAY, HO CKOpEE BCEro 3TO MPOU3OILIO0 ObI.
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PUCYHOK 13-6

BO3MOXHOCTb 2:

X BXOp

D-YPOBEHbL ~—
NEACTBUTENBHbIA | MPEMMYLLECTB(
BXOA,
YWINZ — o

— cTon

K ——

1
HEKOTOPBIE BbIrOAbl

[Ipeanonoxum, 4To oXkuaaemas obracTh NoAAepKKU Ha ypoBHe "X" rimy6oko mpoOuTta Ha-
CKBO3b 4epe3 "Z" no 6onee riaybokoro Yina, wim obmactu Cxkomenns "K". "Y" Ha Pucynke
13-6 - aT0 nenexHsuiil cton "boHcait". OH BKIIIOYEH Crojia, HapaAay co cronoM "Kyctsl", 4to-
OBI HaXOJAIINUECS CPEU Bac UTPOKU o cucteme "boHcai" morim BUaeTh pe3yiabTaThl Bos-
MoxHOCTH 2. [Ipu ncnosb3oBanum TakThuku Bxonaa no "boncait" win "KycTel" B 3TOM clie-
Hapuu y Hac cpaboran Ol cton. Bxon o cucreme "Canep" (Minesweeper) npeaoTBpatuil Obl
cpabaTpiBaHUE cTOMA. J[OMOTHUTENIFHOE TPEUMYIIIECTBO MOJIYyYE€HO, ITOTOMY YTO MBI BOIILIH
mo 0oJiee HU3KOH IieHe, YeM MepBoHadanbHbI D-ypoBens "X". [ToaToMy HaMm yaanoch J10-
CTUYb 0O0JIee CYIECTBEHHBIX BBITOJI, TPUMEHSS ATy TAKTUKY MPHU JTaHHBIX YCIOBUSIX.
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BO3MOXHOCTDb 3:

Ecnu MBI O CyIIeCTBY HE UMENU HUKAKOW MOJIEPHKKHU, KaK HAapUMep, Ha HEMKBUIHOM
PBIHKE, TO TIPU MCTOJB30BaHUU BXojia 1o cucteme "Canep" mbl n30exanu OOJIbIION U He-

NPUATHOU NTPOOIIEMBI!

X BXOA D-YPOBEHb —

BOJIbLUOE
NPEUMYLLECTBO |
YWIMZ — |
K— HE BXOAWUTD

SHAYUTENBHOE NPEMMYLLUECTBO !

PUCYHOK 13-7
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"CAINEP B": TEXHUKA BXOOA N PASMELWWEHNA CTOMNOB

OTa TeXHHUKA MbITACTCS IPUOOPECTU OonbULe CIMPAXOBKYU 33 CUET MTOMEIIeHUs! (aKTUUEeCKOTo
BXxoJa eviuie obonacmu Ckonnenus, a He IPocTo Bbile Y3ia. Cton obecneynBaeT OOJBIIYIO
CTENEeHb 3allUThI, IOCKOJBKY pacmnojiokeH Huke ob0nactu CkormeHus. Bol Moxere ckas3aTs,
gro "Kycter" 3meck Oombire u ryme. IMeHHO Tak BBITIIsAEN OBl TUHEHHBIN Tpaduk "Camnep B".
VY Bac ecTh HECKOJIBKO BapUAHTOB ISl BXOJa: Bbliie nepBoro Y3na 0,382, Beime CkorieHus
unu naxe Boime [lepsuynoro Y3mna 0,618 (3neck He moka3zaH). TOYHO Tak ke 37€Ch UMEIOT-
Cs M HECKOJIBKO BApUAHTOB JJIs pa3MelleHus CcTonoB: Hwke CkoruieHus, Huxe Y3na 0,618
WM HanpoTUB MUHUMYyMa B Touke "1".

_‘5 BXOA
X BXOA - .

D-YPOBEHb ——
— a1 CTON

PUACYHOK 13-8

N "Canep A", u "Canep B" 00b14HO HCIONB3YIOTCS NpU yMeHbIIeHUU BpemenHoi CTpyKTy-
PBI C LIEJIbIO MOJIY4EeHHS OOJIBIIEro KOJNYECTBA MUHUMYMOB pEaKIMK JJI pacueTa ypoBHEH
JuHanonu nocre npossienus noooepoicku. ITO XOPOUIUA TPUMEDP, TOYEMY HTPOKaM Ha
JTHEBHON OCHOBE TaK IMOJIE3HO UMETh JOCTYI K YaCOBBIM rpadukam, Jaxe eciad OHU IMoTydya-
10T uX ¢ ono3zaanueM. (Cm. I'JIABY 1.)
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UCIMNOJIb3OBAHUE TAKTUK BXOOA MO YACOBOMY NrPA®PUKY S&P:

Crneayromnui npuMep 1eMOHCTPUPYET, KaK BBITJISAIUT IPUMEHEHNE HEKOTOPBIX TAKTHK Ha
yacoBOM Tpaduke S&P.

........... TFTNITI IET bl S . H'.A.E“B.HE.- .SEFQD.“.C.HH..E S % mw
~ YMCIA N HOMEPA PEAKLIMM
" NPW XENTAHUM, OTHOCUTENBHOT "
3 _ BTOPOCTENEHHAS PEAKLUMS ]
: T U MOMKET BbITh MCMOJNB30BAHA - i76s.00
3 B EDJ'IEE HW3KOW BPEMEHHOM
il _
....... L
4* 3
3 } 80 MIN... 1735.00
'_T-ru Ei.fl:I [Mri6 [urrr [gm El.rzl llfi! ]v:n hr‘_!u_u'W—_ 60 win |

PUCYHOK 13-9

Ha Pucynke 13-9 naGnrogaercst CHIIbHOE BOCXOJSIIEE IBHKEHUE HAa YaCOBOM pbIHKE S&P.
[Ipeanonoxum, yTo THEBHOU M 4acoBOU TpeH/bl HaNpaBiIeHbl BBEPX, @ HAM XOTEIOCh Obl
BOMTHU B 3TOT PBIHOK Ha JJIMHHOM CTOPOHE. J[OIyCTUM, YTO CyIIECTBYET BBICOKHA YPOBEHb
nepekyrieHHOCTH (70%), mo3ToMy Mbl HEe coOMpaeMcs BXOAUTDH CIUIIKOM OBICTPO, a MOCIie
BXOJ1a HE ’eJIaeéM CHWJIbHO "NpUBA3bIBaThC" K caenke. Haile 3akiounTensHoe Mpeanoso-
KEeHHe B TOM, 4To Pub-y3ibl conpoTuBieHus Oonee BbiIcOkMX Bpemennbix CTpyKTyp HE 3a-
TPOHYT HAIly CAEIKY, TO €CTh OHM BHE MCIOJIb3yEMBIX HAMH T'PAHUI] U HAXOASITCS HEMHOI'O
3a mpeliesaMu Juana3oHa LeH, I0Ka3aHHOTO Ha ATOW Juarpamme.
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[IpuBenennas Huxe pacnedarka psjga Oudonauyun orpaxkaer @okycHeie Yucna u Homepa
Peakiun, noka3zanneie Ha Pucynke 13-9. S ve nokasan o6macte CKOMIEHHS, TOCKOJIBKY K
HACTOSALIEMY BPEMEHH BbI JIOJKHBI OBITH CHOCOOHBI OOHAPYKUTh €€ CaMU, CPAaBHUBAsA BEpX-
HUE U HWKHUE Y 3IIBL.

Focus Number FileSPMEB02 Focus# (High for the swing)
Point Number Support Fib Nodes Point# {Enter highest reaction low first)

-----------------------------------------------------------------------------

77360 1
===> 76812 T
===>76473 T
75925
77360 2
===> 76678 m
===>76257 m
75575
77360 3
===> 76439 M
===> 75871 M
74950
77360 4
===> 75085 *
===> 75135 *
73760

Copyright (c) 1996 CIS, Inc.

Hy 4rto, X3HK, rae Tel OTKpOELb JIIMHHYIO IMO3UIUIO?

Xaiinep XoHK: [lpescoe uem omeemums, xomen Obl 3HAMb, NOYEMY HAUWLA NEPBAsL PeaKyus
He HAXo0umcs npubauzumenvHo ¢ uemvlpex oapax neeee om Dokycnoeo Yucna, pacnono-
JHceHn020 30ech. OHa 8edb umeem cuy, He npasod iu?

Ha, 3T0 BosiHe 3akOHHO AelcTByromMni Homep Peakiun, HO KpUTEpUH CAEIKH MpeaycMaT-
pUBaJIM, YTO Y HAc MepeKyIuIeHHOCTh. HaM ne nHTepecHa caMast aydlias BO3MOXKHOCTb ISl
BX0x1eHUs B pbIHOK (CMm. ['JIABY 7). Eciiu Ob1 MBI nckanu 60Jiee BBICOKHI ypOBEHb BX0/1a,
U y Hac OblI OB TaKoOi I1aHC, Mbl YMEHbIIWIHN OBl Halty Bpemennyio Ctpykrypy 1o 30-Mu-
HYTHOI'O WJIM NATHMHUHYTHOrO Macitada. OTa peakuus, a TaKKe Jpyrue, KOTOpble Mbl HE
MOXE€M BUJIETh B UaCOBOM CTPYKType, ObLIIM OBl BKIIOUYEHBI B psij O6ojee KopoTkoi Bpemen-
HON CTpYKTYpBHI.

Xaitnep XoHK: Xopowio, xopowo, s nonan. Ymo e, a 6owen 6wt gviue 76812, nocmasug ceoii
cmon Hudice Cronnenusi na 76473, Ho He npasumcsi MHe 5mom cmon.

A 4yeM xe OH IU1oX?

Xaitnep XaHk: On 6oaee 300 nynkmos. A cmozy mopeogams moibKo 0OHUM KOHMpPakmom!
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A 410 OBI THI XOTEN CHAEIATh?

Xatiriep XaHK: A xomen 06v1 y3uams, 20e Haxoosamces Dub-y3ivl om motl camoul nepeoul peax-
Yuu u NOMeCmums C80U CMon No0 OOHUM U3 HUX.

A 410 ckaxemb Tol, J[PH?

Jummkent JpH: A 6ouidy eviue Crkonnenus 6 mouke 76480. 3amem nocmasnro cmon "Ky-
cmut" Huoce ocnoganus Ckonnenus Ha 7642)5.

[Touemy?

Humamxent pH: Ecaiu mopeoens noiidem xopouto, no eceii eeposmuocmu, CronieHue
yoeporcumcs, a creoyiowuti cmon "Kycmot" naxooumces nusxce 76257. Omo - HesHauumenv-
Holtl Qub-y3ei, NOIMOMY MeHs He nyeaem e20 UCHONb308AHUe.

A 4urto cobupaercs nenatb Bbl, Kapn?

Koncepsatusnsiii Kapm: Ilockonbky mbl max nepekyniensl, s no00xcoy, 4moosl, 8otimu 8 60-
nee Huzkou ooaacmu Cxonnenus, mexcoy 75871 u 75985. Mue xouemcs kynumo Ha ypoeHe
75875 u nocmasumes cmon "Kycmut" nuowce Ilepsuunozo Yzna 75135. 3uaro, umo smo 6onv-
WOt CMon, HO 51 002080PUJLCS C Npusimenem, Komopbwviii boumcs mopzosams S&P ooun, umo
OH 803bMem NOJIOBUHY MOUX coenok ¢ S&P.Ac nonosuHot 00H020 10Ma 3Mom cmon He max
VIHC U NIIOX.

A ThBI JOTrOBOPHIICA, YTOOBI OH BHEC JCHBI'H HA TBOM cueT?

KoncepBatusnbiit Kapn: Hem, no s ysepen, umo on 3aniamum, eciu ymo-mo nouoem He
max.

JA VK...
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JlaBaiite mocmoTpuM Ha PucyHok 13-10, 4TOOBI yBUIETh, KaK Pa3BEPHYIUCH COOBITHS.

;Hh — “LPO” A3HA ;
: l. [—- Em“
2 Pl BXOA A3HA 3
T~ cTOn A3HA 3
: : ~ BXOA KAPAA ; {760.00
: ; j 3
- . : N ¢ A Emm
11| - e e J74s.00
i ' a P FIT T : 1 ¢ ...... ;mm
e 15 s T e s rzs  Jares Jarza jerws 60 _min

PUCYHOK 13-10

X5HK BUJEN, KaK PHIHOK YyTh HE JOIIEN 10 €r0 TOYKH BXOJa, U MO3Ke, B TOT ke JIeHb, HU-
KOMY HE TOBOpPSI, OTMEHHJI CBOM BXOJ, BOW/IS 1O PhIHOYHOM 11eHe ¢ 10 sotamu (31€Ch HE TMOo-
Ka3aHo, MIOTOMY 4TO OH HaM 00 3ToM HuYero He ckazai.) OH momectun cron "boncait" Ha 55
IIyHKTOB HUXE YPOBHS cBoero Bxozga. O6a ero opjepa ObUIM MCTIOIHEHBI B OJJHO U TO K€ Bpe-
Ms. bpokepsl mo0aT XsHka. U ero 1aHTHUCT TOXKE, BEIb OH MPOKYCHJI €Ile OJHY 3YOHYIO Tia-

CTUHKY.

Opnep [pHa okazajicst HCIIOJHEH, a CTON He 3aTpoHyT. OH BhIOpas B KauecTBe cBoer "LPO"
[TepBuunbiii Y3en conporuBienus 0,618, Tak kak peIHOK ObLT MepeKyIieH. [IoCKOIbKyY ero
3aKpBIBAIOIINUM OpJep OcTaBalicsl HAa PbIHKE A0 OTKPBITHS CIEAYIOLIEro JHS, OH 3apaboTai

JaXX€ HEMHOT'O JIy4lI€, Y€EM OKHIaJI0Ch.



Kaps Haxomuics B CIUIIKOM CEpbE3ZHOM BO30YXKIEHHUM, UTOOBI CIEIUTh 32 PHIHKOM IOCIE
0O0JIBIIOTO TOJMYKA BHU3, HA KOTOPOM OKa3zajcs UcHoiaHeH opiaep 3Ha. OH MOYyBCTBOBAI
Oosnbloe oberyeHye, Koraa BO3BPaTUBIINCE U3 Ca/la, YBHUJIEN, YTO €r0 OpAep TakK U He ObLI
UCIOJIHEH.

TOProsBJiA NPOAOINKAETCH (PucyHok 13-11):

Ha BTopom magenuu BHU3 JpH momoxnaan Bxoaa no cucteme "Camep" mocie Toro, Kkak Ha
758.30 chopmupoBancs muaumym. OH caenan Tak Mo ABYM MpUYUHAM. J[9H BHAEN TOIYOK
BHHU3 Ha 9aCOBOM TpaduKe, 4TO 3aCTAaBHIJIO €r0 3aHEPBHUYATDH, TaK KaK 3TO OBLI 8M0potl X0/
BHH3 IOCJIE BOCXOJSIIETO TONMYKA. XOTs OH HE MCTOJIb30Bal 3X3 Ha 4yacoBOM rpaduke, HO
JIaHHasi MOJENb BBITJsAAeIa HEMHOTO TTOX0Xkel Ha nponaxy JBoiHoro Pello. Kpome Toro,
JIPH HE MOT OompeeNuTh Pa3yMHBIH YPOBEHB ISl CTOIIA.
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Kapn ocraBun cBou opaepa, Kak ObLJIO 3aIUIAHUPOBAHO UM, pacCyXJas, 4YTO HUYTO CYLIECT-
B€HHO H€ HM3MCHHIIOCH, LITO6I>I BO3HGﬁCTBOBaTB Ha TNCpBOHAYAJIIBHBIC KPUTCPHUU CHCIIKU.
JueBnbie Tpenpl ObLIN BCE €lIIE B €70 MOJIb3Y!

X3HK Ha 3TOT pa3 He urpai. Cies 3a 5KpaHOM, OH BCE BPEMS IIBITAJICS TO3BOHUTHCS /10 POJI-
CTBEHHUKOB U JIpy3€i, MBITAsICh JOCTATh KamuTal.

L s

———— BXOA A3HA

e [ momeom

T T F T T T I R P T

by S

Fuo g

14 15 ar16e o177 lsie szt I-I.-FZZ : 23

PUCYHOK 13-11

JlaBaiiTe MOCMOTPUM, YTO MOJYYHUIIOCH HA 3TOT Pas.

Opaep Kapra Obl1 HCIIONHEH, a €ro cTol He 3aTpoHyT. OH U ero mapTHep B3sUIM B 9TOH CHe-
ke noutu uaeanbHyro "OP" (cMm. Pucynok 13-13).

Bxon JIpna o "Canepy" OB UCTIOJHEH, a €r0 CTOI HAIIPOTUB MPEIIISCTBYIONIETO MUHUMY -
Ma oKasajcs He 3aTpoHyT. [IpuMepHO uepe3 yac mocie cBOero NepBOHAYaIbHOTO BXOJAa OH
3ametun "Penbebl", moBTOpHO mepecunTan dubd-y3nbl U BBEd AJWHHBIE MO3UIUU B Y3ie
0,382, yaBouB CBOIO MO3UIMIO. J[9H 3aKpbUI BCe CBOM MO3UIIUM Ha ToH ke "OP", mokasaH-
Holt Ha Pucynke 13-13, Ha xotopoii Beimen Kapiu. Pucynok 13-12 nmoka3biBaeT TOYKH €0
BX0/1a U cTOHOB. [locie nepecMoTpa CBOMX TOPrOBBIX KpUTEPUEB, J[9H MOHSAJ, YTO OH MPOIY-
ctun Cornacue Mexy o6sacteio CKOMIIEHHs, OKOJIO KOTOpoi oH U Kapis OTKpbUIM AJIMHHBIE
no3unuu, u "XOP" xona BHU3, KaK 3TO Moka3aHo Ha Pucynke 13-12. OxgHako 3T0 ero He 3a-
00THII0, TaK KaK OH TOJBKO uTO caenan no $12,000 Ha KoHTpakT 3a aBa AHSA. EMy HyXeH
ObUT HEKOTOPBINA OTABIX U BOCCTAHOBIIEHUE, U NMOATOMY JIPH CHOBA HAaNpaBMJICS B OTIYCK, Ha
cell pa3 B banrkok. CnenaB HEKOTOpbIE 3aMETKH 11O TOBOAY 3TON CIENKH, KaK OH IOCTYNaeT
Bcera, J[oH ymuancs, yToObl yCIeTh MoiMaTh CaMoJIeT.
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PUCYHOK 13-12

CME ZAF 500 Itotk Index — Future —— IPM7

 AEACTBWTEJIbHASI BEPLUMHA 78280 76240 OP —'Lrlu

S SO VL A U ) S

._ ’ W"‘"’ ﬂ'ml

PUCYHOK 13-13
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Leneewie Toukw gna Pucynka 13-13;

30 Apr 97 13:44:35 Updated: 00,00,/0000 0,618 1,618
Point Value Objective Points File SPM301

A=T74950 COP=77319
B=77360 OP=78240
C=75830 XOP=79729

Copyright (c) 1996 CIS, Inc.

"CTUPKA U NOJIOCKAHUE": YKPEMNJIEHUE YBEPEHHOCTHU

Ota Mozenb O0JblIe OTHOCUTCS K KaTErOPHUHU IMOJICKA30K WIIM KII04el, 4yeM K Taktuke. Cka-
K€M, Bbl UMEETE KOHCOJUIAMIO Bbiie YpoBHs JluHanonn, HO peIHOK OTKa3ajics pearupo-
BaTh M JIBUraThCs BBEpPX. 3aTe€M BIPYT BCE CTOIBI OKA3aIMCh BBIUUIIECHBI (B3SThI), U Ha Ipa-
¢uxe 6o1ee Hu3KkoM Bpemennoii CTpyKTypbl Bbl HAYHMHAETE 3aMeuyaTh IPU3HAKU HEKOTOPO-
ro Tomuka. Tot ¢akr, uro D-ypoBeHb ObUT Ha KOPOTKOE BpeMs MPOOUT, HE UMEET 3HAUCHUSI.

B 91011 KHHTE €CTh MHOXKECTBO IPUMEPOB, AeMOHCTpHUpYromux ¢pernomer "Ctupku u [lomnoc-
kaaust" (Wash and Rinse). Hekotopsie u3 Hux nokasansl B ['maBe 15. Ctupka u [lomocka-
HUE HE JI0JDKHA IPOUCXOAUTh UMEeHHO Ha D-ypoBHe. [IpocTo nerdye urparb, ecinu ciydaeTcs
MMEHHO TaK.

[louemy nannas Mmozaens paboraer? Mmes 31ech B TOM, YTO KOTJa PHIHOK ObLIT BHIYUIIEH, Y
TPEHAEPOB MPOMaJl CTUMYJI UATH elle Huxke. [[pyras BO3MOXKHOCTb MPEANOaraeT, yTo no-
UCK yYaCTHUKAaMH pbIHKa 0oJjiee HU3KUX YPOBHEH HATOJIKHYJICS HA CYIIECTBEHHBIE MOKYII-
k. TpeTps, Oonee MUHUYHAS MHTEPIPETANS YKa3bIBA€T, YTO HEKas OpTraHU3alus WIu
Tpeitnep(bl), )KenaBIINe HAKONMUTh CYIIECTBEHHYIO MO3ULHMIO, TENEPh yA0BIETBOPEHBI (IO-
Kynasi KOHCOJIM/IaLMIO, a TakxKe mpoaaromue crombl). [loaTromy 3Ta opranusanus Uid Urpox
HE UMEET CTUMYJIa CIEPKUBATh PHIHOK, 3aCTaBlisAsl (POPMHUPOBATH 00IACTh KOHCOJIUIALUU.
B mo0om citydae, Bce Te, y KOro cpaOoTajiy CTOMbl U KTO KeJIaeT y4aCTBOBATh, JOJKHBI
BCTYIIUTh NOBTOPHO Ha OoJiee BHICOKUX YpOBHsIX. Bce BHyTpuaHEBHbIE MHIMKAaTOPBl TpeHaa
HAYMHAKOT YKa3blBaTh BBEPX, M HACTYIAET BPEMs BKIIOUYATHCS B MIPY. ECIM Bbl BBILLIM'
WM ObUTH BBIOUTHI CTOHOM, TO ceifdac MOAXOAMAIIee BpeMsi, YTOObI MOBTOPHO BCTYNHUTH B PhI-
HOK, UCIIOJb3Ysl OJVH U3 METOA0B BXO/1a, ONIMCAHHBIX BBILIE.

' DiNapoli, "Three Period Rule," FIBONACCI MONEY MANAGEMENT AND TREND ANALYSIS in home trading course.
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YACTO 3AAABAEMbIE BOINPOCHI:

Kakas mexnuxa sensemcs ayuwei? Ha wem s 00axicern ocmanosumuscs?

OTO 3aBHCUT OT IICUXOJOIMYECKOI0 YCTPONUCTBA Kax10ro Tpeinepa. OJHO3HAYHOIO OTBETa
3aech HeT. Korza Bel XOpOIIo MO3HAKOMUTECH ¢ KaXKAO0H TAKTUKOM, HaOJro/1as1 3a MOBEICHHU-
€M PbIHKA U MOCJIEICTBUAMH BalllUX ACUCTBUMH, TO 005S3aTEIbHO BBIOEPETE TO MU JPYTOE.
OmnbIT B KOHKPETHOM CUTYaIlMM Ha PhIHKE TaKkKe OyIeT CTPEMUTHCS AUKTOBATH COOTBETCTBY -
IOLIYIO CTPATETHIO.

bonsmmHCTBO MOMX caenok pasHoBuaHoctH "KycTtoB". Sl mcnone3yro Apyrue crpaTeruu,
KOI/1a OHH 0oJiee MoIXOISIIuE.

"Canep B" xasxcemcs ciuwikom mpyonsvim. Bel omkasvieaemecy om MH02020, npesjicoe yem
gxooume, max 3auem 6000uje ¢ IMUM CA3b18AMbCA?

OH Oonee c0XKeH, HO BCE K€ OTHOCHTEIILHO JIETOK B MpuMeHeHnr. OcOOEHHO ecii KOHTEKCT,
WJIM packiajka, HaxoIuTcs Ha rpadukax Oosee mmuTenbHBIX Bpemennbix CTpyKTyp, CKa-
’KEM: YaCOBBIX | BHIIIC. J[eHCTBUTEIHHO JIX 3TO JOPOTOCTOSIIAS TEXHUKA WIIH HET, 3aBHCHT
OT TOTO, KaKas MoJIep>KKa pa3BUBAETCS Ha BEIOpPAHHOM /ISl BXO/a Y3J1€ WA BOKPYT HETO.
Bepuurech k pazneny o "Canepe" B 3To0i I11aBe, €Clii HE TOHUMAETE, O YEM UJIET PEUb.

Pazse mexnuxa "Canep" ne asnsemcs auwo paznosuonocmoro "Kycmos", konv ckopo vl
suoume noO0EepPIHCKY mam, 20e NepeoHAYAIbHO XOmeau otumu?

Ha! Sl mpunan npyroe Ha3zBaHHE TOM CTpAaTErWu M OOpAIIAlOCh ¢ HEHM MO-APYroMy, YTOOBI
MPOMJUTIOCTPUPOBATH €€ IPUMEHUMOCTb.

XOTs BCe MPUBEICHHBIE BBIIIE IPUMEPHI IEMOHCTPUPYIOT BXOXKICHUS B JJIMHHBIC TTO3UITNH,
OHHU OJIMHAKOBO XOPOIIO paboTaroT U Ha KOPOTKOM CTOPOHE PHIHKA.
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YKNOHEHUE OT TUMNYHOU OLLUNBKWU

ooCooOooOoCocoooOoOODDoOoonoOoooooooooooooooooooocoocooooonon

Toprosist TpeGyeT NOCTOSHHON OAUTEIBLHOCTH U cocpenoToueHHOCTH. [Ipodeccronan ornu-
4aeTcsl OT HOBUYKA TEM, UTO JIeJaeT MeHbIne omuOok. OH HE MOXET H30eXaTh X MOJIHO-
cThi0. M3ydas HUKenpuBeASHHBIH MpuMep, He 3a0yaAbTe MPOBEPUTh, CYyMEETe JIU Bbl pa3o-
OpaThCsl B OMUCBHIBAEMOI CUTYaIlH, YTOOBI B MPOLIECCE TOPTOBIU HE MOJYYUTh OMPEEIEHHO
HEHYXHbIE YOBITKH.

HaHHBIfI IIpUMCP OCHOBAH HA MECAYHBIX JAaHHBIX, OAHAKO TOT K€ X0 paCCY)K,I[CHI/Iﬁ MOXKCECT
NPpUMCHATBCA U K 4YaCOBBIM, U K IATUMUHYTHbBIM rpacbI/IKaM.

NMPUMEP C ronoBbiM BOHOAMMU:

PaccmoTtpure pasmerky nepexopsmiero rpaduka mecsunbix 6ougoB CILIA u npunaraemyio
pacnieuatky FibNodes™, neMOHCTpUPYIONIYIO TpU MHHUMYMa peakiuu u PokycHoe Yucio
12210.



238 Vposnu JJuHanonu

. ARARR,
NEPEXOOALLUWKA NPADHK F 12210 132226
MECH4YHbIX BOHOOE CLUA 1ZW25

Ty
1eZ11 M
9601 _oepa |
.Baa4 §
. 2eal.
8823 Nt}

Baza f \izz |

. NMPABUIBHO NKU T7RA S
7607 NMPOMCXOXAOEHME 3TUX OTMETOK? TARE

PACYHOK 14-1

28 Apr 97 11:34:11 Updated: 04/28/1997 0,382 0.618
Focus Number File BDMOPA2 Focus# (High for the swing) /in 32nds/
Foint Number Support Fibnodes Point# (Enter highest reaction low first)
12210 1

===> 10825

===> 10013
BG28
12210 2

===> 10718 {

===>9815f
8323
12210 3

=== 10423 "

===>9326"
7607

Copyright (¢) 1996 CIS, Inc.
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JlaBaiiTe cocpeoTOUMMCs Ha TIOBEICHUH IieH B paiione ['maBHoro Y3mia 0,382, uroOb! yBH-
JIeTh, 9YTO MOKHO y3HaTh 0 Oyaymiem JIBmxkeHun 1ieHbl. Eciii Toprosist 60HAaMu OCHOBBIBA-
€TCsl Ha UCIOJIb30BaHUU 00Jiee BBICOKUX ypoBHEH U rpadukoB Bpemenubix CTpyKTyp MEHb-
mero macmraba, pa3yMHee MPUHATh K CBEICHUIO HAIMYME BAXKHOW MOJIEPKKH D-ypoBHS
Ha BCEX MOKAa3aHHBIX Y3JaX MOIJIEPKKH. ITO U3-3a TOTO, YTO OHHM MPOU3OIILIN OT BaXKHBIX
MECSYHBIX PEaKIUi, a He BBISIBJICHBI 0 TOJIydacoBoMy rpaduky. Eciu Bel mocMoTpuTe Ha
JTHEBHBIC W HeJEbHBbIC TpadUKH, TO 005A3aTeIbHO HaleTe MPUIMYHBIE TOIBEMBI OKOJIO
6cex »TUX ypoBHeH 1ieH. [logymaiite, Kak 3T0 momMorio Obl BaM, Jlaxe Ha MATUMHHYTHOM

rpaduke!

Koraa MbI nibITaeMcst HOHATh, COXPAHWIICS WM HET JOJTOCPOYHBIN OBIYMIA PHIHOK, TO 0Opa-
njaeMcsl K HalllMM MHJIMKATOpaM TpeHJa Ha HEJENbHBIX U MeCAuHbIX rpadukax. Ckaxem,
MO>KHO CKOHIICHTPHPOBATh HabroeHne Ha npoouTre [ maBHoro Y3ma "*" 0,382 mwim oCHOB-
Holi oOmactu CkomeHus. Ecnu BaxkHBIM ypOBeHb MOJACPKKH HE YCTOSII M pa3pylleH, TO
OYEBUIHO: OH JEMOHCTPUPYET OOJIbIIE CIA00CTH, YeM €CTh Ha caMoM jfelie. Takoil mpophiB
yKa3bpIBaeT Ha KpynmHoMacimTabHoe n3MeHeHue B J[Bmkenun peiHka. Busyansno D-ypoBenb
0 MECSYHBIM JaHHBIM, MTOKa3aHHbIN B (aitie BDMOPA?2 (3nauenue = 10423), gviensoum
kak ['maBubiid ¥Y3en 0,382. Ha camoMm jnene, kak Mbl YBUAMM MO3Xe, - 3T0 Pub-y3en, Boc-
MpOU3BEACHHBIN Ha ocHOBe OcHoBomnonaratouei Peakiuu, a He or MuaumymMa ['naBaoit Pe-
akiuu. Xots nepecedenue neHamu 10423 mpaBuiibHO IpeacKaszaio OyAyllee CHIKEHUE
PBIHKA, OHO HE CTOJIb CEPHE3HO KaK NPOPBIB Y3J1a, CO3AAHHOTO OT MUHMMYMa [ naBHOU Pe-
aKIUU.

Korma 6611 mpoouT ypoBenb 10423, s oxuman qBukeHus BHU3, B o0macts 10013, Tak kak
3mech Haxomuics cienyrommui Ouo-yzen moaaepxkku (Cm. koppekmuio 0,618 B Tlome 1).
Bxon Ha quHHON CTOpOHE (IPY yCIOBUU TOIIEP’KKHA KOHTEKCTOM U COOTBETCTBYIOIIECH TaK-
TUKOW BXO7a) 001yMaHHO TutanupoBaiics 061 okoso 10013. Pazymnast 065macTs ycTaHOBKA
CTOHOB, KaK Kajicemcs,, OMHA HaXOAUThCs cpaszy noj dub-yznom 0,618 Ha ypoHe 9815
(3nauenue B Ilone 2). Takxke JIOTMYHO OXKHUAATH, YTO B TEUEHUE 3HAYUTEILHOTO MEPHOIA
BpEMEHU 3aKphITHs HUXKE 9815 OynyT ykas3piBaTh Ha JajbHeIIee MOHWKEHUE 1I€H, C BO3-
MO>XHBIM Pa3BUTHEM HUCXOJSIIETO JABMXKEHUS BIUIOTH 110 9326, mocnennero dub-y3na moj-
Jiepxku, nokazanHoro B [lomne 3!

XOTs mpoJeNlaHHbIM aHANU3 GbleA0um XOPOIIMM, B HEM JIONYyIEeHa OINOKa. YBUICHHOE
HaMM Ha 3KpaHe, a UMEHHO Ha PucyHke 14-1, He sBnserca TeMm, 4TO HaM JAECHCTBUTEIIBHO
HY>KHO ]I KOPPEKTHOT'O aHaJIu3a.
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Paccmotpute Pucynox 14-2 mo momy sce nepexopsimemy KoHTpakty Ha 6orasl CIIIA. B
3TOM IPEACTABIECHUU B PACUET BKIIOUECHBl MUHUMYMBI peakiuu, HaunHas ¢ 1981 r.

= Monthiy or glder Frice datea —
NEPEXOASALUMA MrPADUK

MECH4YHbIX BOHOOB CLUA,
BKNIOYAKOLWMAA MCTOPHYECKHWH
MHHUMYM PEAKLLIMHMA 1981 TOOA W
7607 M

5912 f

PUCYHOK 14-2
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Korna MBI
28 Apr 97 11:34:11 Updated: 04/28/1997 0,382 0,618 CMOTPHM Ha
28 Apr 97 11:48:55  Updated: 00/00/0000 0,382 0,618 pacmevarky cepuu
Focus Number File BDMO4 Focus# (High for the swing) /in 32nds/ D-yposHen,
Point Number Support Fibnodes Point# (Enter highest reaction low first) pPaCCUYMTAHHBIX C
----------------------------------------------------------------------------- HCIIOJIb30BaHUEM
12210 1 BCEX ITHUX
===> 10825 MHHHMYMOB
===>10013 peakiui, TO
8628 nojy4aem
1221'{] ''''' s T KapAHHAIBHO
=== 10718 OTJINYAa0IYIOCs
—==> 0815 kaptuny. Tenepn
8399 MBI MMOHHUMAEM,
_____________________________________ 4To V3noMm
12210 3 "*¥"(),382 sBiseTcA
—==> 10423 M K 9621, a me 9815!
===2> 0326 M Ham sicHO BHOHO
7607 MECSYHOE
""""""""""""""""""" Ckomnenne
12210 4 Mexay 9809 wu
= ggﬁ’g: 9815. Dra Gosee
5912 MONHAs  KapTHHA,
____________________________________ U BBISABJICHHBIA Ha
12210 5 (M§] OCHOBC paa
=== 0§21 * ®ub-y3n0B
=== 8026 * 3HAYHUTEILHO
5505 N3MEHSET HaIl

------------------------------------- ananu3. Haunem c
TOTr0, YTO IMOCJE/-
HHM MECTOM, TJe
HaM XOTEJIOCh OBl Pa3MECTUTh CTOI, OyaeT oO0JacTh Ha ypOBHE WM BHINIC JUAINa30HA
Cxkomienus 9809 - 9815. KoHeuHO ke, MBI XOT€JIN Obl HAXOAUTHCS HH)KE HEro, U HaM HeE
Hy)eH 9326 ¢ 'maBHbIM Y310M 9621, 00pa3yromuMes 3HAYUTEIIBHO PaHbIIe HETO!

Ha Pucynke 14-1 oOpatute BHMMaHUE Ha MOBEAEHUE pbIHKA BOKpYT oOnactu CKOIUIIEHUS U
I'maBuoro Y3na 0,382 na 9621. llena yuna BHU3 B paiton ypoBHs 9815, rae Hanuia mnoju-
JEPXKKY, a 3aTeM Ha KOPOTKOe BpeMsl mpopBajiachk k 9601, mpeBricuB Takum o0pa3oM U 00-
nactb Cxoruienust, u ¥Y3en "*" 0,382. Tak kak 3T0 MecsuHbI rpaduk, "Koporkoe Bpems"
3/1eCh OTIMYAETCs OT TOTO, YTO O3Haudajo Obl "KOpOTKOE BpeMs'" Ha MATUMHUHYTHOM rpadu-
ke. O6nactp CKoIIeHHsI IPOOUTa TOJIBKO BPEMEHHO, a MEeCSUHask TEHJCHIIMS HUKOT1a He 3a-
KpbiBanachk Hmke Dub-y3ma 9815! PeiHok OOHIOB €1Ba OTOABUHYJICS Haszang K Y3y "*"
0,382, To ectb Pub-y311y, CO3JAaHHOMY OT CAMOT0 HU3KOTO MUHUMYMA, 3apETrUCTPUPOBAHHO-
ro B ucropuu ¢rrouepcoB Ha 6ouHxbl CIIIA. CornacHo HameMmy 3aKJIIOYEHUIO, OCHOBAaHHOMY
Ha MMPaBWJIbBHOM aHaJIN3€, MOKHO C YBEPEHHOCThIO CKa3aTh, YTO ObIYMIl PHIHOK OCTAETCs B
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CHJIE, M KaK MBI MOKEM BHJIETh, BCETO YEPE3 HECKOJIBKO MECSIIEB IIEHBI ICHCTBUTEIBHO BEP-
HYJIUCh K CTapOMy MakCcuMyMmy Ha 122.

Hano nmpusHath, 4TO JIETKO CKa3aTh PHIHOK "e/lBa OTOABUHYJCA" Ha3ad k ¥Y3my "*" 0,382.
Ecnu Ob1 y Bac 6bu10 50 IIMHHBIX KOHTPAKTOB HAa OOH/IBI, BCE MPOU3OMIEANIEE HE Ka3aJI0Ch
Obl1 yke TakuMm "enBa'. [loaToMy HE0OXOIMMO TOHUMATD, YTO JIKOOOM aHATIU3 00JIXCEH OMHO-
cumbucs Kk Bpemennoii Cmpykmype, komopas eéamu ananuzupyemcs. HabmoneHue 3a Takum
TUTIOM JICHICTBHS Ha MECSAYHOM MEpexojsiieM rpaduke MOXeT NaTh MPEBOCXOIHBIA KOH-
TEKCT JUIsl BalllUX CIIEJOK B Oosiee KOpoTkux Bpemennsiit CtpykTypax!

Ha nsatuMuHyTHBIX Tpadukax s 11000 BUACTh CUIIBHOE 00paTHOE JABUKEHUE K [ 1aBHOMY
V3iy. 310 nelicTBUE BHIYMILAET PHIHOK U MO3BOJISIET €MY CIIENATh COOTBETCTBYIOIIUNA peBEpP-
CUBHBIN XO]1 HABEPX, BOBMOXKHO Jlake K 0oJiee BBICOKUM IieHaM. To ke camoe CpaBeaJIuBO
u nis 6osnee MmacmTabubix Bpemennsix CTpyktyp. Ho MHE HYXKHO OBITH YBEPEHHBIM, YTO
I'maBubIl Y3en - aerictBuTensHO [ naBHbI Y3en aist PeiHouHOrO Pasmaxa, ananusupyemo-
0 MHOIO.

BONEE LUMPOKWUWU B3rNsAA:

DTOT TUI aHAIM3a HE OrPaHUYUBAETCS OOBIYHBIMU (PMHAHCOBBIMHM PHIHKAMHU, HAa KOTOPBIX
MBI TOpPTryeM exeaHeBHO. Korna 1ieHbl Ha HeBIKUMOCTh B rpadctBe Opanmk, mt. Kanu-
¢dbopHUsI, yraau co CBOMX MakCUMyMOB Hauyana 1990-x rT., KaXJblil TOTOB ObUT MOIHSITH
JIanKU KBEpXy. A depe3 HECKOJBKO JIET 00aHKPOTHIIOCHh camo rpadctBo Opanmk. 3akpuya-
JM Jake MaJIeHbKue LbluisTal

JlaBaiite B3ryIsiHEM Ha IKOOBI HEHAYUYHBIN, HO BeCbMa KPaCHOPEUYMBBIN aHam3 D-ypoBHEH.
JI71s1 HArJIITHOCTH MBI COXpaHUM HEKOTOpbIE MapaMeTpbl HEU3MEHHBIMH, HAIIPUMED: OJIMHA-
KOBBIE THUIBI U KJIACCHI JJOMOB, XapaKTEPUCTUKHU pailoHa. MBI pacCMOTpHUM KJlacc J0Ma,
KOTOpBII BCEerjia UMeJ JOCTaTOUYHO XOPOIIUE MOKa3aTelH JIUKBUIHOCTH. 31€Ch pedb HE UJIET
0 KOHTpaKTax Ha MUJIoMaTepuaibl. Mbl TOBOPUM O HEJIBIKMMOM IKBHBAJICHTE OOHJIOB, Ba-
meM 120-150 MmeTpoBOM, IBYX-TpEX 3TAXKHOM KOTTEIKE, JIIOOMMIIE CPEHET0 Kilacca.

B nauane 70-x rT. 11eHa J0Ma MPUOIMKAIACh K CTOMMOCTH CTPOUTEILCTBA, KOTOpas Xapak-
TEepPU30BaIACh TMOCTOSHCTBOM. MHGIsIMSA Haxoaumach Ha YMEPEHHOM YpOBHE. 3aTeM Bce
CTaJI0O MEHATHCS KapAMHAIBLHBIM 00pa30M, MPUYEM IIEHBI IPHOOPETH CIIOCOOHOCTH MepeMe-
IaThCS HEMPEPHIBHO ¥ MIOYTH BEPTHKAIBHO, BILIOTH 0 BBEJCHHSI )KECTKOW IEHEKHOM MOJH-
tuku Kaprepa B Havase 80-x rr. Hamr Hemoporoit KOTTek HakaHyHE BBIOpOCa MPOIICHTHBIX
ctaBok K 20%, a ¢rrouepcoB Ha 30-erHue 60oHaBI CIIIA 10 55, cromn mpuOIU3UTETEHO
$115.000. C sroro MakcuMmyMa II€HA JioOMa CpearupoBaya Has3ajd, NPHOIU3UTEIHHO JIO
$90.000. Koryma npolieHTHBIE CTaBKHW BO3BPATHJIMCh B Pa3yMHBIC TPaHUIIbI, BOCXOAIICE
IBIKCHUE BO30OHOBUIIOCH, JOCTUTHYB MaKCHMyMa MpUOIU3uTeNnsHO okoio $215.000, ayTs
BblLIE pacmupenus "OP".
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Pucynok 14-3 neMoHCTpUpyeT yabTparpocToil psiJ TOA0BbIX D-ypOBHEN Ha 3TOM Cpe3€e phIH-
Ka HeABIKUMOCTH 1okHOM Kanmudopaun. C G0IbIINM KOJINYECTBOM JAHHBIX MBI MOTJIH ObI

BKITIOYUTH OOJbIIIEe YUCIO MUHUMYMOB peakiuu. Ho 3To - romoBoii rpaduk, U Mbl HIEM
TOJIBKO OCHOGHble DUO-y3ITbI.

200000 |

100000

1974 1982 1990 1995

PUCYHOK 14-3
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Focus Number File CAREYRO2
Point Number Support Fibnodes

215000 1
===> 167250 M
===> 137750 M
90000
215000 2
===> 142420 "
===> 97580 "
25000

_____________________________________

Copyright {c) 1996 CIS, Inc.

Focus# (High for the swing)
Point# {Enter highest reaction low first) {omit edit again.sorry]
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Peakius nenst Hazan k $170.000 B mepuos ¢ Havana 10 cepeAuHnl 90-X IT. moibKko KOCHY-
aace ocnosrozo Yizna 0,382. llensl ocTtalnch 3HAYUTEIBHO BEIIMIC T1aBHOro Y3ma 0,382 Ha
ypoBHe $142.420. B uem xe npobiiema? B Havane 90-x TIT. s HOOWIPSIT APYy3€id, pOJCTBEHHH -
KOB M CBOMX JIEJOBBIX MAPTHEPOB OpaTh NIWHHBIE MO3UIIUH MO HEABMKUMOCTH B rpad)cTBE
Opanmk. Tak MOCTYNUIN OYE€Hb HEMHOTHE - OHM HE MOTJIM BHUJIIETh MOAJACPKKY, CTOJIb OYe-
BUAHYIO ISl TOTO, KTO u3yumn aHanu3 Koppekuuit ®uboHayyu. ITO CHM)KEHUE LIEH BHU3
OBLIIO BCETO JINIIb HOpMaibHOU Koppekuuei! Te ke, KTo MoIieNn Ha CIeKYISIUI0, UMEIOT Te-
nepb BecbMa MPUIUYHBIC AaKTUBHI!

HNHTepecHO OTMETUTh, YTO MUHUMYM OBLI MOJJEpKaH HE TOJNbKO Y3i10M oT ['maBHOU Peak-
MM, HO W TMOCTYIUICHUSIMH OT apeHJHOW TuiaThl. JIpyrumMu ciioBamMu: IOM MOT 3apaboTtaTh
ISl OTUIaThl TUMMYHOU unoteku. Korga meHsl Ha 3aropoAHbIe YYaCTKH CJIETEIU BHU3 C UH-
(GIAMMOHHBIX MAKCUMYMOB, OHHM TOXE BEPHYJIMCh HA SKOHOMUYECKH KU3HECTTOCOOHBIN ypo-
BEHb, ONMPEACISIEMbIN pa3yMHBIM 0XKHUJIAaHUEM TOTO, UTO 3€MJISI MOTJIa MPOU3BECTU. S He Ae-
JlaJl aHaIu3, HO JyMaro, 4TO II€Ha YMEHbIIWIACh 10 pailoHa ['maBHOro Ysina.

Kyna mbr moitnem orcroma? Peakius Bau3 1o $170.000 mama Ham HOBOE MECTO, ¢ KOTOPOTO
MO>XKHO pacCuMThIBaTh pacuiupenue. S ocrtasito Bam pacyer "OP", HO gymaro, 4TO UMEHHO
TyZa Mbl M HalPaBJISEMCS, €CIIH CMOXKEM MPEO0JIETh Y3JIbl CONMPOTUBIICHUS (HE MOKA3aHBI),
chopmupoBaHHBIC OT "HEJJAaBHET0" X0J1a BHU3.

[Toka MBI U3ydaem ponrocpounsie rpadhuku u OcHoBomosarapme Peakium B paMKax KOH-
TEKCTa MPOJ0JHKAIOIIETOCS TPeHAa HaBepX, AaBaiiTe paccmMoTpuM npumep ¢ Muaekcom Jloy
J>xoHca, nepexxuBmuM najaeHre Ha S00 MyHKTOB B T€UEHHUE OJTHOTO JHS M MHOTOKpPATHBIE
CHIDKEHHUs 3a Hejaento Ha Ooisiee yeM 1.000 mynkroB. PaccmoTpute psan D-ypoBHel, mokas3aH-
HBIX Ha pacrnieuatke FibNodes™ Ha ciefyrome CTpaHUIle U B MEPBBIKA pa3 M300pakKEeHHBIX
Ha rpa¢uke B I'JIABE 11.
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DOKYC

2736

roaoBbIE PEAKLIMM MHAEKCOB NOY,
MOKA3AHHBIE C NOMOLWWbLIO IMHEAHOW PASMETKMH

1932 1987 1974 82 84 87

PUCYHOK 14-4

22 Apr 97 22:27:24  Updated: 04/22/1997 0,382 0,618
Focus Number File DJYRO2 Focus# (High for the swing)
Point Number Support Fibnodes Point# {Enter highest reaction low first) forget the edit
2736 1
===>2103T
===>1713T
1080
2736 2
===> 1988 M
===> 1525 M
77
2736 3
===> 1912
=== 1402
578
2736 4
===> 1851 m
=== 1305'm
420
2736 5
===> 1707 *
===>1070"
a1

Copyright {c) 1996 CIS, Inc.
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MpbI TOTBKO OTpearupoBaiu Hazald, npunas Ha Yzem "*" 0,382, KOTOPBIHA SIBISETCS TaKKe
obnacteio Ckoruenust! [/ena octanachk B pe/ienax KOHTEKCTa HOPMANbHOU KOPPEKITUH.

BOINPOC

IDico, bl 6cecoa modiceme 8epHYMbCsL HA3AO 80 BPEMEHU U NOJYYAMb OoJlee HUKUE MUHUM)-
mul peaxkyuu! Tax umo sxce maxoe [ nasnas Peaxkyus, a umo - Hem?

YacTp oTBETa Ha BaIlll BOIPOC 00YCIOBIEHA HEOOXOMMOCTHIO COXPAHEHHUS JTAHHBIX WIH TI0-
Jy4eHUsS! UX OT KOro-i1u0o, a 4acTh - SABJISAETCS TOHMMaHUEM Toro, kak Bpemennas Ctpyk-
Typa(bl) BO3JCHCTBYET Ha Balll TOPTOBBIE PEILICHUS.

OT0 Henpasoa, 4TO BBl 6ce2c0a CIIOCOOHBI HANTH OoJiee HU3KME MUHUMYMBbI PEaKIIiH, BO3Bpa-
1asiCh BCE Jajbllie Ha3aJ BO BpeMeHU (MUHUMYMBI 00HI0B ObutH B 1981 1.). Ilpasoa B ToMm,
yt0 u3y4das Bpemennsie CTpyKTyphl O0JIblIero MaciTada Wik CKuMasi JaHHbIE, MOXKHO 00-
HapyXHUTh OoJiee TTyOOKHEe pa3BOPOTHI, YeM MOKA3aHHbIE HA BalleM (MIEpBOHAYAIBHOM) JK-
pane. Bot kak ato nenaercs. [IpeaBapurtenbHo Bruuciaure psaasl @ub-y3nos ais Becex Bpe-
MeHHbIX CTpyKTyp BBILIE TE€X, C KOTOPBIMU Bbl IMEETE JEJI0, a TAKKE TOM, C KOTOPOU cerlyac
pabotaere. Ecnu Bbl, K IpUMEpPY, YaCOBOM UIPOK, MOJATOTOBHTE JHEBHOM, HEACIBHBIA U Me-
CSIYHBIN psifibl. DTO O3HAYAET, YTO HYKHO OTII€YaTaHHbIE KOMHUH MOJIO0XKHUTH B pabouylo mar-
Ky JaHHOTO WHCTPYMEHTa, YTOOBI OHM OBLTH BCeraa moj pykoi. I'paduku HeoOX0IUMO COOT-
BETCTBYIOLUIMM 00pa3oM pa3sMETUTh MPU MOMOIIU Pa3METOYHOro HupkyJs. O0s3aTenbHO
TaKKe UMETh 3T PSAABI B BUJIE KOMITBIOTEPHBIX (hailyioB B mporpaMmMHoM obecnieueHnu. (OHO
JOJDKHO TOICP)KUBATh (PYHKIINIO "COPTUPOBKH'", YTOOBI (Paiiyibl PaBUILHBIM 00pa3oM Op-
TaHU30BBIBATUCH). Kaowcowill hatin, Kaxk u Kaxicowvlili Omne4amantulil 2paghux, moscem umems
ceou coocmeennvie Mapxuposxu [Ipoucxoscoenus Hezagucumo om @ailnos, UCnoab3yrOUUX
bonee svicokue Bpemennvie Cmpykmypsi. B Hatiem npumepe 1o 60H1aM 51 0CTaBUI ObI OpH-
rUHAIBHYI0 pacniedatky FibNodes™ BDMOPA2 kak ecTh, IPWIOKHUB €€ K KBaPTAILHOMY
WM TOJ0BOMY (aility, ¢ ero coocmeennvimu MapkupoBkamu Ilpoucxoxaenns ['maBHO# u
ITepBoii Peakuuii. Takast ke BbIcOKasi TpeOOBATENLHOCTH K TOProBie B 6osee HU3kUX Bpe-
MeHHBIX CTpyKTypax 0OBICHIETCS HEOOXOJUMOCTBIO 3HATh, UTO TOBOPST BaM BpemeHHbIE
CTpyKTypHI BBIIIE TEX, C TIOMOIIBIO KOTOPHIX BBI TOpryeTe. TyT HY>KHO 32 MHOTHUM TIOCIIe-
BaTh! XOTs O4YEHb MAJIOBEPOSITHO, YTO BBl JOCTHUTHUTE HeAenpHOro Y3ma "*" 0,382, Toprys
M0 MSATUMUHYTHOMY TpaduKy, HO OTHIOJIb He MaJIOBEPOATHO, YTO YACOBOW WIJIM JTHEBHOU
V3en "*" 0,382 monusier Ha Bamu pemeHus. byasre Onuszopyku, xkorna puckyere. He
TpaThTe BCE BpEMs HA TIOUCKH KOJIJIOOMH, OJJHOBPEMEHHO HE 3aMeuasi MOCTa, KOTOPBI MO-
KET OKa3aThCs CKPBITHIM JIUIIIb HEMHOTO BIEPE/IH.

Wnmoctpanust TOIBKO YTO YIOMSIHYTOW HIeH TPeOyeT MHOKECTBA MPUMEPOB U OTPOMHOTO
KHM)KHOT'O IIPOCTPAHCTBA. DTO OJHA U3 TEM, KOTOPBIE JIy4Ile BCET0 OCTABUTh JJI1 U3yUCHUs
B JIEKIIMOHHOM 3aJI€ WJIU JUIsl MHOTOKPAaTHBIX IPUMEHEHUN WHIMBUAYaJIbHBIM TPEHIEPOM.



NMABA 15

ELLULE HECKOJIbKO
PbIHO4YHbLIX MTPUMEPOB

OONrOCPOYHAA TOPIroBNA COEBOU MYKOMW:

Tenepr nmaBaiiTe paccMOTpUM 0Oojee AOATOCPOYHYIO TOPTOBIIO Ha PBIHKE COEBOW MYKH
(Soybean Meal). OnucaHHbIA MOIXO0J MOMOXET OOHAPYKUTh CHENIKH, CIIOCOOHBIE MPUHO-
CHUTH MPUOBLIbL 8 TEUCHUE MECSIIEB, @ HE TOJIBKO CIEAYIOMUX 15 MUHYT.

OBLUEE OBCYXOEHUE:

VY MeHs ecTb IPUBBIYKA BO BPEMS YHK-JHJA IIPOCMATPUBATh HEJEIbHBIE U MECSUYHBIE IIEpe-
xondume rpadpuku npuoau3uTeasbHo 1no 20 GproYepcHBIM KOHTPAKTaM. PBIHKU 3aKpBITHI, U
s MOTY BbIpaboTaTh OOBEKTUBHYIO (0€3 ImomMex) TOUKy 3peHus. S umy rinaBHeIM oOpa3zom WUH-
nukaropsl HampasiieHusi, o0cHOBHbIE D-ypOoBHM U, KOHEUHO ke, MUHAUKATOPBI Tpenpa. B no-
IIOJIHEHME K BBIABICHUIO TpeHnaa, 2 CMOTPIO, HET JIM YCKOPEHUA YeHbl, UIU. moa4Ka, Ha JIo-
00ii U3 ucnonb3lyeMbix MHOM DMA, ocobenno 25x5. Ecnu ectb, s 3T0 oT™Meuaro. CUIbHBIN
TOJIYOK yepe3 25x5 Ha mepexoasieM rpapuke, 0COOCHHO Mocie Mepruoia CIOKOUCTBHUSA, Ya-
CTO O3HAYaeT, YTO Ha NOAXOJE KPYIHOE JBHKECHHUE.

KOHTEKCT:

Kaxk-to pa3, nucras cBou nepexoasiuue rpaguku, st HaTKHyJca Ha Pucynok 15-1, koTopsiit
MEHS 0-HACTOSLIEMY B3BOJHOBAJ. BOT, 4TO NMPUBIIEKIO MOE€ BHUMAHUE.
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e

o) HEAENbHAR COEBAR MYKA AOCTHUIA

OCHOBOMONAMAKLErO “LPO”

A
Vo

168742

PUCYHOK 15-1

26 Apr 97 08:13:35

Updated: 00,/00,/0000 0,618 1,618

Point Value Objective Points File SMNWK2

______________________________________________

A =243900 COP =17598
B =18700 OP = 15230
C=21430 XOP =11398

Copyright (c) 1996 CIS, Inc.

Paccmotpute pactmpenus "A", "B", "C", uzo0paxennbie Ha Pucynke 15-1 u npunaraemoii
pacneuatke FibNodes™. JIpuwxxenue BHu3 "OP" cocTosuiock, U Mo3ToMy 0003HAYMIIO TTOTEH-
UATBHYIO MOJICPKKY IMOYTH B TOYHOCTH TaM, IJIe OHA HAaXOJWJach, KOT/Ia s M3ydas rpa-
¢uk B mepBbiid pa3. [loTeHManpHas MOANEPKKA, XOTS U BeChMa CYyIIECTBCHHAs!, TTOKa3a-
J1ach MHE HEJIOCTATOYHO CHJILHOM, YTOOBI OTKPHITH TIO3UIIHIO JaKE IPUTOM, UYTO HEJIETbHBIN
unaukatop MACD noanepxuBai BXoJ B JIMHHYI0 no3unuio (Pucynok 15-3). Bee emie He
XBaTaJIO0 KOHTEKCTA, afleKBAaTHOTO JJIs TaHHOH chenku. He ObUT0 HUKaKUX MPU3HAKOB BOC-

XOISAIIEro JIBM)KEHHS MITH TOJTUKA.
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S He ToproBan coeBoit Mykoi#t ¢ Hauana 80-X IT. ¥ MOYTH 3a0bLT, 4TO €10 BoOOIIe TopryroT. Ho
KOTZIa s BCMOTpEJCS B 3TOT rpapk MOBHUMATEIbHEH, TO BCIOMHIII, YTO MyKa JIOCTHUTAET
MUHHMAaJIbHBIX CE30HHBIX LIE€H MPUOIU3UTENBHO B 3TO BpeMs roga (Mapt). C yueToMm ce30H-
HBIX COOOpa)KeHUH, ISl MEHSI Hauilocb TOCTaTOYHO KOHTEKCTa, YTOObI nonpobosams Bbl-
CTYNHUTh Ha IJIMHHON CTOPOHE ITOTO PHIHKA.

BbINOJIHEHUE CAOEJIKWU:

Bxoj oka3asics IeTKUM, YYUTHIBas JOJITOCPOUYHBIN XapakTep caesku. S mpocto Bowen "mo
LIEHE pPbhIHKA", TAK KAK MHE HE CTOWJIO BOJIHOBATHCS U3-3a MOTEPU HECKOIBKUX LIEHTOB OT HE-
OONBIIUX [IEHOBBIX JIBIDKCHHI. A BOT TJle pa3MeCTUTh CTON - 3To mpobiema! He cymiecTBo-
BaJ0 HUKAKUX NPU3HAKOB MOAAEPKKHU, 1a U Touka "XOP" Haxoaunach O4€Hb JAJIEKO, MO-
3TOMY MHE IPUIUIOCH MOUCKATh AJIbTEPHATUBHBIN MOAX0A. XOTs sl PEKO MOJIb3YIOCh OMIHU-
OHHBIMH CTPATETUSIMH, 3TO OBLI KaK pa3 Takou ciydyail. M1 BOT 4TO MHE MPUILIO B TOJIOBY. S
Kynui QplOYepCHbIE KOHTPAKTHI "MO PHIHOYHOM 1eHe" U mpuoOpes ONIUOHBI YT (puts) B
JIOTIOJIHEHHE K CBOEH OCHOBHOM MO3UIUMHU, YTOOBl OTPAHUYNUTH MaKCUMAaJIbHBIA YOBITOK. DTH
CIENKH OBLIM COBEPILEHBI C UIOJBCKUMH KOHTPAKTaMU, TOITOMY OCTaBaJOCh €IIe MHOTO
BPEMEHHU JJIsl Pa3BUTHUS COOBITHI B MOIO MOIB3Y. [ Te€X, KTO HE3HAKOM CO CTpaTerusiMu
OMIIMOHOB, PacCKaXxy HeMHOro nmornoipoonee. CTOMMOCTh MyT-ONIIMOHA, Ybs II€HA UCTIOTHE-
HHS OJM3Ka TEKYIIeW PHIHOYHOM II€HE, SBISUIACh MO CYIIECTBY MaKCUMAaJIbHBIM YOBITKOM,
KOTOPBIW 1 MOT MOHECTH. [[es10 B TOM, UTO NyT AaBaJl MHE MPABO NPOJATh KOHTPAKTHI IPU-
MEpHO 10 TOM IIeHe, 110 KOTOpoi ObUT KyIuieH (prouepc. Eciu Obl ieHa moBBICHIIaCh, Y MEHS
MosIBUJIACh OBl TPUOBLIBb HA (pIOYEPCE, MOKPBIBAIOIIAS MOTepH O ImyTaM. Eciu ObI 11eHa 1mo-
HU3WIACK, S MOJTYYUIl OBl MPHOBUTH HA MYT-OMIIHOHAX, KOMIICHCHPOBAB MOTEPH OT JITMHHOU
¢bbrouepcHON MO3ULIMHU. DTOT TUM CTPATETHH Ha3bIBaeTCs "TUIsKHAsA TOprosist". Bel cTaBu-
T€ €€ U OTNPABJISAECTECh HA MIISIK!
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Bckope nocne Toro, Kak s OTKpbUI MO3UIINMIO, BO3HUKIIA MoAenb "Ctupka u [lonockanue", a
3aTeM MPOU30ILI0 yCKOopeHue IeHbl depe3 25x5. Cm. Pucynok 15-2. KomOunamus
MACD/Cmoxacmuxk, iokazanHasi B Pucynke 15-3, mana cursan Ha MOKYIIKY, TaK 9TO BCE
3aJIBUTAJIOCh B CTOPOHY TOBBIIICHHUS.

YCKOPEHMUE LLEHBI YEPE3 25x5

CTUPKA W NONOCKAHWE

PUCYHOK 15-2
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15

ET

Bi73i0es 027588, S8R or 3T o AT8 avee

Hi

PUCYHOK 15-3

Jlaxe ecnu OBl Bbl HE HCIOJIB30BATN OTHOCUTEIBHO HECI0XHYIO OMIIMOHHYIO CTPATETHIO,
YHOOMSIHYTYIO BBIII€, U HUUETO He 3HAJU O CE30HHBIX (aKTopax, TO BCE PaBHO BaM clie/0Ba-
JI0 TOTOBUTHCSI BOUTH B phIHOK. [louemy? M3-3a svinoanenus "OP" na nedenvrnom epaghuxe
Bame Baumanue 0b110 661 chokycupoBaHO Ha uHAUKaTOopax TpeHna. 3aTem mocie curHaia
Tpenna, Tomuka BBepx u mozenu "Ctupka u [loockanue" BbI BOCIOIB30BAIKNCH OBl nep8oii
BO3MOKHOCTBIO JUJIsl BXOJa.

JlaBaiiTe B3ryIsiHEM Ha JHEBHOM rpaduk uroiabckoit Mmyku (Pucynox 15-4). Mbl Haxonumcs
Ha TOM ke J1aTe, 4TO ¥ Ha HEJeIbHOM Tpaduke, MPUBEIEHHOM BhIIIE. Bee, 4To MBI cienann
- noHu3wu Bpemennyo CTpyKTypy A0 JHEBHOTO YPOBHS, YTOObI YBUIETH OOJIbIIIE JETaICH.

[Tocne yckopenus yepes 25x5 BoCXoAsSIIUN TOTYOK oXBaTbiBaeTcs 3x3. [lns CHOCTH 311€Ch
I0Ka3aHa TOJIbKO MajleHbKas 4yacTh 25x5. UTOOBI He 3arpykaThb CBOM MO3TH, sl HACTOSATENb-
HO PEKOMEH/YI0 HUKOTJIa He CMEIIMBaTh NHAUKATOPbl TpeHnnaa u pacuetsl no ®uboHauyu Ha
OJIHOM U TOM e Tpaduke. TeM HEe MEeHEee MHOIO HapPYyIIEHO 3TO MpaBwmwio Ha Pucynke 15-4,
Tak Kak npeseHTauus D-ypoBHs npocta (Tosbko oaHo dokycHoe Yucno u Homep Peak-
IIUU), © MHE X0UETCS COKOHOMHUTH MECTO B KHI)KHOM MPOCTPAHCTBE.
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AT,
ABETZE.
AREAE
BT
ABATE .
AE4ge
TONMYOK P
0,382 1BITE,
8338
1EEe
0,618 ABRTE.
cTOn ARZaA
1639 .

PUCYHOK 15-4

['me Obua mepBasi BO3MOXHOCTB sl Bxoqa? [Ipocro B3risHUTEe HAa D-ypoBHH mOCie ycKope-
HUs (MJIH TOJTYKa) yepes 25x5.

Bam Bxon momkeH Obl1 HaxoauThes cpasy Haa Y3nom 0,382. Bam crom - mox Y3mom 0,618.
Oto TexHuka Bxona "Camep A". HpIMU clioBaMu, TIociie TOro, kKak noaaepxkka "OP" u Boc-
XOJALIUN TOTYOK MPOSIBISIOTCS HA HEACIbHOM Tpaduke, Bbl Ha MEPBOM K€ CHHIKCHUU LICH
OTKpPBIBAEeTE JUIMHHYIO MO3ULIMIO. Sl IPUMEHUI AJI BXOJIa CI0KHYI0 TeXHUKY "boHcail" ¢ nc-
M0JIb30BAaHUEM KOHTEKCTA, YIIOMSHYTOTO BBIIIE, a TAKXKE OTTAJIKUBAsICh OT aHAJM3a CE30H-
HOCTU. MOUM JI€HEKHBIM CTOHOM SBJISIIACh CTOUMOCTD MYT-ONIIMOHOB.

Wrak, y Hac ecTh JuIMHHAsS No3uLiud. A rze ke ee 3akpbiBath? OTBET 3aBUCUT OT Baweil Bpe-
MeHHOM CTpykTypbsl. CKaxkeM, 3T0 Morja Obl ObITh CZeNIKa, OCHOBaHHAsl Ha HEJEIBbHOM Mac-
mrabe, Kak y MeHs. B 3ToM ciaydae Bbl oOpatunuce 66l K HeleabHOMY rpaduky, crpos "OP"
110 Mepe pa3BUTHUS BOJHBL. B 3TOM citydae MO>XHO ObLITO OBl HCIIONIB30BATh 3TOT ypoBeHb "OP"
KaK TOYKY B3sTHs MpuObLIn. Ho ecnu Ob1 Bb paboTanu Ha THEBHON OCHOBE, TO OOpaTHIIMCh
Obl K JHEBHOMY Tpaduky, uToOsl noctpouts "OP". Pe3ynbrar 3T0ro0 nokasan roukamu "A",
"B", "C" na nueBHoM rpaduxe (Pucynok 15-5) u JOMOJHUTEIBHO TPOWITIOCTPUPOBAH B Ta0-
nuyHOM (opmate pacrieuatku uz FibNodes™ non HUM.
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15

—— XOP 17495

OP 17050 —

PUCYHOK 15-5

26 Apr 97 10:51:34 Updated: 00,/00,/0000 0618 1,618
Point Value Objective Points File SMNDA1

A =15980 COP = 16775
B =16700 OP = 17050
C=16330 XOP = 17495

Copyright {c) 1996 CIS, Inc.F

Tak yX Moay4uiaock, 9to Touka "XOP" Oplna ObICTPO TOCTUTHYTA, OJTHAKO HUYETO TII0XOTO
He OBLJIO B TOM, YTOOBI yIOBIETBOPUTHCS XOPOIICHbKON MpuObLIbI0 HA "OP". Bekope s 00b-
SCHIO TIOAPOOHO, moueMy s BeiOpan "OP", a ne "XOP" B xauecTBe TOYKH Bbixoja. [IpaBuib-
HO, MBI HE BCETJ1a JOCTUTae€M MaKCUMYyMOB!
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TOPIroBINA NPOOOITKAETCA:

Xopoiio, Teneps JaBaiiTe NpeaAnoyioxkuM, uro Mbl npuuid Ha "OP". Pag D-ypoBueir™ B
ATON TOYKE MPOWLIIOCTpUpPOBaH Ha Pucynke 15-6, mokaspiBaromeM oOnacte CKOIIICHHS
Mexay 16796 u 16950. Ilpunaraemas pacneuatka FibNodes npencrasiser D-ypoBHH, cy-
LIECTBOBABIINE B TO BPEMEHHOMN TOYKE.

PUCYHOK 15-6

YToObI MOBTOPHO BOWTH B 3TO JBHXKEHHE, camMoe 0JaropazyMHOE OKUAATh OOpaTHOE JABIMKE-
Hue Kk Ckorienuto. XoTs s yBepeH, uto Xaiinep X9HK MOMECTHI Obl OpJep Ha MepBOH ke
koppekuuu 17084.



Inasa 15 Ewe necrxonvxo pvinounvix npumepos 255

26 Apr 97 11:43:39 Updated: 00/00/0000 0,382 0,618
Focus Number  File SMNDA2 Focus# (High for the swing)
Point Number Support Fib Nodes Point# (Enter highest reaction low first)
17550 1

===> 17084

===> 16796
16330
17550 2

===> 16950 *

===> 16580 *
15980

Copyright (c) 1996 CIS. Inc.

Ecnu npeamnonoxuth, 4To Hall BXOJA ObUT UyTh BBINIE BEPXHETO OKOHYaHHS oOnactu Ckom-
JICHUS, @ CTOIIBI - 1101 HUKHEH TPaHuIEeH, TO MOXKHO BUJETh: OpJEP OKa3aJcs Obl UCTIOIHEH-
HBIM, a CTOIIBI - HETPOHYTHIMU. B MHOM citydae nmpuemieMo ObLI0 ObI TOMECTUTH MEPBOHA-
yanbHbIN cTon noA [ naBHeiM Y3nom "*" 0,618 na 16580, pearupys Ha 1000 MpopbIB 00a-
ctu CkoruieHusl Tak, kak onucaHo B "JlomomHurenbHblx KommeHTapusax" k caenke mo
JBoiinomy Pello ¢ 6onnamu, panee oocyxaasieiica B 'JIABE 12. Tenepb Mbl HaxoauMcs B
PBIHKE ¥ TOTOBBI K €r0 MOCIEAYIOIIEMY X0y BBEDPX.

Hwxe pacnonoxeHsl 0se cepun pacmmpernnii ®@ub-y3nos: pacumpenue Oub-ysna, uMero-
niee MpOUCX0okKAeHUe oT MuHUMyMa Ha 15980, u BTOpas cepus, BO3HUKILIAA OT MUHUMYyMa
Ha 16330. O6e umerot cuity. CM. Pucynok 15-7A.

HUmaxk, umo snce nam derams ¢ uiecmvio yeaamu npudwliu?

Uto0B! yIpoCTUTh 00CYKIIEHUE, JaBalTe paCCMOTPUM BTOPOE pacIIupeHue, co3aromiee 60-
Jiee HU3KHE TICJICBBIC TOUKH B3SATHS MPUOBLIH, YeM ITEPBOE.



Yposnu
26 Apr 97 15:42:32 Updated: 00/00/0000 0,618 1,618

Point Value  Objective Points File SMNDAO3 JHuHanonu
A=15980 COP = 17830
B = 17550 OP = 18430
C=16860 XOP =19400

Copyright (c) 1996 CIS. Inc.
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26 Apr 97 15:43:12 Updated:; 00,/00,/0000 0,618 1,618
Point Value Objective Points File SMNDAS

A= 16330 COP =17614
B =17550 OP = 18080
C = 16860 XOP = 18834

———— “COP” OT NEPBOTO PACLUMPEHHSA
'1 —— “COP” OT BTOPOIO PACLUMPEHHS

I

A 16330 OT BTOPOIO PACLUNPEHMS

A 15980 OT NEPBOTO PACLUHPEHHWS

PUCYHOK 15-7A

MpbI MOXeM BBIOMpATh JIIOOYIO0 U3 TPEX TOYEK IMoyydyeHus npuobuin. OrisiibiBasch Hazal,
MPaBUIBHOCTH BbIOOpa B moibs3y "COP" sBisiercst oueBuaHoi. Ho s mpeamnoden Ovl ee U pa-



Hee, 0o Hacmynaenusa coovimuiu. U BoT mouemy. IlomHuTe, s xoTen 3a0parh mpuObLIH Ha
ypoBHe "OP" BO Bpems nepBOro NpoJBHKEHUs BBEPX, Hauasmierocs ot ypoHs 15980. Ilo
TOM K€ caMOi MPUYMHE 5 MPOSBIIIO KOHCEpBAaTH3M, B3siB U3 3Toro xoaa "COP". Korna peI-
HOK OOBaJIMBAETCS B TEUEHUE HENIEIb U MECALIEB, Kak 3TO ObLIO C COEBOM MYKOW, OH OOBIYHO
MPOSIBISIET HEKOTOPYIO 3aTOPMOKEHHOCTh NPH NEPBOHAYAJIBLHOM Pa3BOPOTE BBEPX, IO-
CKOJIbKY UCIBITHIBAET JIaBJICHUE OT U3JIMLIHETO MPEJIOKEHUSI Ha HATMYHBIX PhIHKAX.
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Penxo ymaercs cpa3y ke JOCTHYb OTJIAJICHHBIC TOYKH MOTydeHHUsS TPUObUTH. OOBIYHO UMEET
Mecto koppeknusa "*" 0,618, npoucxoasmas rae-HuOyap Mo MyTH, MOCIE IEPBOTO JBHXKE-
Hust BBepX. [1o3ke, korga Oosblee KOJIUYECTBO TPEHIEPOB B KOMMEPCAHTOB TTOMMET HUCTHH-
HYIO CTPYKTYPY XOJ1a, Mbl MOKEM CTaTh 00Jie€ arpeCCUBHBIMU B TOM, UTO HaM XOUYETCS OTO-
OpaTh y pbIHKA, IPOSIBJISAS IPU TOM OOJIbIIIE YBEPEHHOCTH.

Teneps paccMOTpUM MEPBOE pacUIMpeHHE, ykasbpiBaromee Ha conporusieHue "COP" nHe-
CKOJIbKO BhIlIE, B Touke 17830. 1o TeM ke caMbIM NMpUYKMHAM, KOTOPBIE TOJIBKO YTO MPUBO-
JIWIIACH, s1 BO3bMY Ooiiee koHcepBaTtuBHYIO "COP" o1 BTOpOro pacmupenus. Ects emie u npy-
ras npuyuHa. [locmorpute Ha Pucynok 15-7B.

w %MW“M
L‘kﬁﬂwﬂw &

SS——. & -3 (1] _________ECTPEM!'H /

PUCYHOK 15-7B

B I'JTABE 7 MbI 00Ccy» /a1 3aKpbITHE MO3UIUN B TOUKAX MOJTYYEHUs MPUOBLIN B YCIOBUAX
MEPEeKYIUICHHOT'0 phIHKAa. HeCOMHEHHO, TaKMM YCIIOBHUSIM COOTBETCTBYET 00JacTh KpalHe
MEePEKYIJICHHOCTH, mpecTaBieHHas 3HaueHueM 618,90 Ocummnsitopa bectpennoBoctu.
OTO - UMEHHO Ta CUTyallUs, B KOTOPOH HaXOJWJCS PHIHOK, KOTJa IleHa MpUOIH3UIach K
TOYKE MojaydeHus npuodsiu Ha "COP"!
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TOPIroBIA NPOAOITKAETCA:

[Tocne Toro, kak Obna qocturayra "COP", u MBI B3sU ellle OJHY IPHUOBIIL, HAM HaKOHEI-
TO yaanoch nobpartbcs 1o I'maBHoro Yzma "*" 0,618 mpu oOpaTHOM ABUKEHUU BHHU3 10
16630. UmeHHO 37€eCh 3aKpBIBAIOTCS MYThl, © MOXXHO CHOBA OTKPBHIBATh JAJIMHHBIC MO3UIIUN
Ha auxenuu "OP" no yposHs 18410. Oto aBuxenue "OP" 3aMeTHO U HA THEBHBIX, U He-
NenbHBIX Tpadukax. Pucynok 15-8 u coorBercTByromas pacrnedyatka FibNodes moka3biBa-
10T, KaK BbI JocTUraere psaa @ub-y3nos, B To BpeMs kak PucyHok 15-9 nemoHCcTpHpyeT 00-
patHbIi Xo4 K 16630, a Takxke pacmupenue k 18410.

F 17760

PUCYHOK 15-8
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PUCYHOK 15-9

Focus Mumber  File SMNDA4 Focus#® (High for the swing)
Point Number  Support Fib Nodes  Point# (Enter highest reaction low first)

17760 1
===> 17416 M
===> 17204 M
16860
17760 2
===> 17214
===> 16876 f
16330
17760 3
=== 17080 "
===> 16660 *

OP 18410

B 17760

L mﬂ*‘w

C 16630
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BAXHbIE NPUMEYAHUA:

Hurne B 3TO# clenke s HE MPOSBISLT 3aMHTEPECOBAHHOCTU B UTPEe HA KOPOTKOH CTOpPOHE
PBIHKA, )K€ €CJIM MOU TEXHUYECKUE NPUEMBbl YKa3bIBaIM Ha CYIIECTBOBAHME JOBOJIBHO He-
IUIOXUX MECT, TJI€ MOXKHO OBLIO MOMNBITaTh CYACThs Ha KOpOTKOM cropone. [Touemy? IlaHchl
ObUIM HE CIIMILIKOM XOpOUIMMH. BermoMHuTE, Belb MBI BBIXOJMM M3 INIyOOKOr0 IpoBaa, 1o-
clie TOCTHXKEHMS KpynHOU HeaenbHoH "OP", ce30HHOr0O MUHUMYyMa U ToJd4ka yepe3 DMA.
3adem xe OOpOTHCs CO BCEM ITHM!

AONONHUTENbHLIE KOMMEHTAPUMN:

Toprosist 3aJHUM YUCIIOM BCETra JIeTKa. Ho 6ajxcHbl moavko mopeogvie peuieHus, OCHOBAH-
Hble Ha MOM, Ymo 8bl 3Haeme 6 Hacmosujee pems. llepecMOTpUTE NEPBYIO TOUKY MOJIyYe-
Hus npubsu "OP" Ha ypoBHe 17050 B cBete TOro, uro mokazaHo Ha Pucynke 15-7B. Dkc-
TpemyM llepexymieHHOCTH Ha OCHIIISATOPE M0 3TOM Touku coctasisut 315,70. "OP" (uena)
HaxoJMJIach B 3TOM 00JIacTH MEPEKYIKHU, KOT/1a s X0oTena 3a0paTh mpuobLIb. B perpocnekTu-
B€ PBIHOK MOIIEN K 00Jiee BHICOKOMY YPOBHIO MPUMEPHO BIBOE, HO 51 He 3HAJ, YMO makx 0y-
dem, Nayxxe UCXOJs U3 KOHTEKCTa CIEJKH, MpeaycMaTpPUBaIOIIET0 TaKyl0 BO3MOXKHOCTh. Kak
TOJBKO OBLJIO JOCTUTHYTO MpEAbIAyIlee 3HAUCHUE OCHUIIIATOPA, Y MEHS MOSIBUIIACH JOTON-
HUTEJIbHAsA NpUYMHA paboTaTh Ha JUIMHHOW CTOPOHE 3TOTO phIHKA, UcHob3yst CTpareruto 5:
"Cneunanbnsie [Ipumenenus Ocuunnstopa bectpen noectu" uz I'JIABBI 7.

[To3xe B 3TOoM mpumepe s moxkenan 3adpate "COP" Ha 17614. MHOIO paccMaTpHUBalCS HO-
vl skcmpemym nepexyniennocmu 618,90, a He crapoe 3uauenue 315,70!

O6paTuTe BHUMaHKE, MOM BXOJ CO BTOPOH CIEIKON UyTh BhIlIEe BepxHEH yacTu CKOIMIEHUS
B Touke 16950 Haxoauics ouyeHb OJM3KO K MOEMY MEpBOHAYaJIbHOMY BBIXOJy B 00JacTH
170. B pempocnekmuse, s MOT Obl CIIOKOWHO OocTaBaThCs B pbiHKe! Ho Korma mbl Topryem, To
SBHO HE MMEEM BO3MOKHOCTH 3arJIsiAbIBaTh B Oyayliee.

[ToBTOpHSKII BXxo1 B Touke 16950 HamHOTO G0s1ee Oe3omacHas cenka, yeM npedbIBaHue ¢ OT-
KpBITOH no3uimeit B oomactu 170 u3-3a Bcex Te€X MPUYHH, KOTOPbIE YK€ Ha3bIBAIHCH BHIIIE.

[Ipu TOpromie, OCHOBaHHON Ha TEXHMUECKOM aHAJHU3€, BaM CleayeT OCCIOKOUTHCS O IIaH-
cax, 6eposamuHocmHoMm Jleudcenuu yenvl, a HE O 3HaUY€HUU camol 1eHbl. [lokynka npu Boa-
nuHe Ha 500 mociie KOHCOJNIMAALMU MOXKET OKa3aThCs Jydlle, YeM MOKyInka Ha nuke B 400
MocJe ToJuKa, nomomy umo maxk 6ezonacuee! He ycnoxusiite cede xu3nb. Urpaiite nmpu
BEPHBIX IIAHCAX M TOCBUCTBHIBAWTE ceOe€ Ha 37J0pPOBKE O JIOPOTE B OAHK.
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BbIJ1A I OONYLIEHA OLUUBKA?

XO0Ts 3Ta TOProBis U 3alNIaHUPOBaHA KaK JAOJIOCPOYHAs HAa HECKOJIBKO MECSLEB, s TOPIo-
BaJI Ha JHEBHOM OCHOBE. Sl MCIIOJIB30Baja JHEBHBIC KoyucOanus. beuio nu 3To omubkoi? Her,
s TaKk He ymMaro. ITOT PhIHOK B TOT MEPHUOJ JIETKO YUTAJICS, U OH ObLI ToTOB "11s skaTBbl". B
TO BpeMs Kak s aKTUBHO TOProBaJl IpyTMMH PbIHKAMU Ha BHYTPUJIHEBHON OCHOBE, TaM HeE
MPOUCXOAMIIO HUYETO TAKOI'0 3aXBaThIBAIOLIET0, YTOOBI s HE MOT YJEIUTh XOTS Obl HECKOJIb-
KO MMHYT B JIEHb JaHHOW TOPTOBJIE - MOEMY CTApPOMY APYTy COEBOM MYKE.

ELLE O NNEFKOWN XXATBE:

OOpaTtuTe BHUMaHuE: CyMeeTe JIM BBl YBUAETH clieKy "Xneb ¢ Macnom", ctapTyionyto npu
MEepBOHAYAIILHOM BOCXOIs11eM Tojiuke Ha Pucynke 15-7A (3x3 He nmoka3aHa)?

3amerbre: HUCXOAMIee ABMKeHHEe 0T "COP" oka3anoch OBICTPBIM U ApOCTHBIM. OHO BBITIISA-
JTUT TaK, KaK eciiu Obl 37ech BO3HUKIO J[BoitHoe Pello (curHam Ha mpomaxy). Ho Bpems
MEXly TIEPBBIM U BTOPBIM OapaMu repeceueHus: OblIo CIUIIKOM MPOJ0JDKUTEIBHBIM, YTO HE
COOTBETCTBYET CTAaHAAPTHBIM TPEOOBAHUSAM, a B CBETE BCEX IMOJIOKHUTEIHHBIX (PaKTOPOB, UTO-
Obl TOOYAUTH MEHS MPOJABATh HA 3TOM PbIHKE, Hann4Kue J[BOoWHMUKA SBHO HEAOCTATOUHO.
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KPATKOCPO4YHAA TOPIroBJIA S&P:

A ocobenno mo6ir0 ATOT MpuMep ¢ S&P. Bo3MokHO, Bce M3-3a TEX JCHET, KOTOPhIE MHE y/a-
JIOCh C/IeNaTh, TOPTysl Ha HeM. A MOXeT ObITh OJ1aroaps TOMY, YTO TO MPEKPACHO UILIIOCT-
pupyromuil npumep. Ho coBepimieHHO TOYHO €CTh OJMH OCHOBHOM MOMEHT - 3TOT NpPUMEpP
Ype3BBIYAHO TOKA3aTeJeH, YTOObI YBUIETh, KakK s Topryio S&P, nauunas ¢ 1985 r. 3nech
MpEeCTaBIEH MOU JIFOOMMBIN crioco0 B3aMMOJIEMCTBUSA C HEYCTOMUUBBIMU PHIHKAMU.

OBLUEE OBCYXOEHUE:

CHauana Mbl PaCCMOTPUM KOHmMeKCH TOPTOBIU. 3aT€M MCCIENYyEM, KaKyl pOJIb MIPaIOT
IICUXOJIOTUS TOPrOB U pPbIHOYHAsA MEXaHMKa. MBI Iar 3a 1aroM npoiaeM Bech Ipolecc, ae-
MOHCTpHUPYs KaxAbli acnekT Toprosoro Iliana u ero BeIIOJHEHUE B paMKax 3TOr0 MaJlo
PUCKOBAHHOT'O, HO BBICOKO MPUOBIILHOTO U MOJIHUEHOCHOTO UCIIOJHEHUS.

TPEH[A:

Ha cnenyromem nueBHOM Tpaduke (Pucynok 15-10) M0OKHO BUIETh, YTO MBI Ha TIPOTSIKE-
HUHM HECKOJILKUX MECSIEB HAaXOAUINCH BEIIIE 25X5, OoJjiee HEMEIH - BhIIIE 7X5 U, KaK 3TO
CJeyeT U3 MOBEJICHUS LIEHBI, B MOCJIEAHEE BpeMsl, BKIIOYasi U HACTOSIIUNA MOMEHT, Pacro-
naraemcs Beiie 3x3. Takum oOpa3om, Bce nHEBHbIE TpeHbl HanpaBiieHbl BBepX. Kpome To-
ro, OCHOBBIBAsICh Ha 3HAUYCHUAX Pa3IUYHbIX DMA, nerko npeamnoyioxuTh, YTO OHU U "3aBT-
pa" octaHyTCs HalpaBJICHHBIMU BBEPX, €CJIU HE MPOU30UIET OUEHb CEPHE3HOTO IMepesioMa B
LICHE.
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PUCYHOK 15-10
3asmpa

7/5 MA = 51174, O (basis OSC = 7) = -43,40851
25/5 MA = 50858, O (basis OSC =7) = -70,42389
3/3 MA = 51578, Q (basis OSC =7) = -8,71582

Lena 52849 6yoem cozoasams Q+MAX(OSC =7) = +100,2139
Lena 49990 6yoem coszoasamv Q+MAX(OSC =7) = -144,8575

(c) Copyright CIS Inc. / Microforce

[Ipexe yem MBI caemaeM CAeayIONTU II1ar, 1 X094y Ha MTHOBEHHE OTCTYITUTh, YTOOBI 00BsIC-
HHTH IPOHYMEPOBAHHEIE PACIICYATKH, CBA3aHHEBIE ¢ HTUM rpadukomM'. Haunem ¢ Toro, uro
rpaduk pacredyaTad Mo COCTOSHUIO Ha ""3aKphITHE BUepa Be4epoM", T.€. HAKaHYHe TOTO JHS,
KOT'/Ia HayaJiach TOProBiis. [ pymma gucen, pacmonoxeHHas HIbKe rpaduka, 1eMOHCTPUPYET
3HaueHus OcuwuisiTopa-npeackasarens™ 1o pa3jaudHbM IieHaM. Mbl 00JIbIle BCEro HH-
TepecyeMcsi MaKCUMaIbHBIMU ypoBHIMHE [lepexyrmienHoctr u [lepenpoganHoCTH.

" PucyHOK nonyyeH ¢ nomolusto nporpammsl "TIMESAVER", Bxopsieii B TOPTOBbIV MAKET CIS
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Ilena 52849 BocnpousBenetr "ucropudyeckuid" makcumyM llepexkymnieHHOCTH, COCTaBIAIO-
muii +100,2139. [Ins sToro 3HaueHUs HCIONb3yeTcs cokpamenue Q+max. "Hcropuuec-
KUi'" 03HA4YaeT, 4TO 3a MOCJEIHHUE MIECTh MECSIEB ATO a0COTIOTHBIA pekopa. MakcuMab-
HBIM ypoBeHb [lepenpoganHocTu OyaeT NoCTUTHYT npu 1eHe 49990, koTopasi COOTBETCTBYET
3HaueHuto -144,8575 Ocummuistopa bectpengoBoctu. Ecnu y Bac HeT Ocumuisitopa-npen-
cKazaTessi, Bbl MOYKETE MCII0Ib30BaTh aJlbTEpHATUBHbIE MeTO/Ibl, onucanusie B [ JIABE 7.

AHAJIN3 NEPEKYMJIEHHOCTU U NEPENPOAAHHOCTMU:

Ecnu BBl Bo3bMmeTe Tpu nuka Ocuuiaropa becTpeHA0BOCTH U BBIYMCIMTE UX CPEJHEE 3HA-
genue (86,57 + 100,20 +77,57, neneHnoe Ha Tpu), To momyunte 88,11. I 0O6BIYHO TIPOCTO
CJIEKY 3a 3HAUEHUSMM U MPUKUJBIBAIO CPEHEE YUCIO0 Ha ria3ok. Jlasaiite ucnosnb3yem 90.
Ota Touka Ocuunnsropa-npeackasarens, nokasanHas B [Ipunoxenun "Q" 11 ykazaHHOro
3HAYCHMs, BOCIIPOU3BOAUT 1eHy 52730. BriBoa: maxoti koumpaxkm 3aempa 6yoem maxcu-
MANbHO NOOBUIICEH, eClu cymeem 00Cmudb yenvl 20e-mo medxcoy 52730 u 52849. Ha 3akpsi-
TUU (BYepa Be4epoM) Mbl HAXOJWIMCh NpUOIM3UTENbHO Ha 62% oT Makcumyma llepexyn-
JIEHHOCTH, a 3TO YHUCIIO JOCTATOYHO BBICOKO, YTOOBI MPOAOIKATh HAOIIOIEHNUE.

HAMNPABJIEHUE:

3nmech He HAOIOAAETCA - MOXKET OBITh, 3a MCKIIOYeHHEM "PacTskku" - Kakux-amOo ode-
BuIHBIX MHaMKatopoB HampaBieHus /uist BCTYIJIEHUST B UTPY. pyruMu cioBaMHu, KOTaa s
IIOCMOTpE ATOT rpauK BE4epoM, HaKaHyHE TOrO0 TOPrOBOIO JIHS, TO MPHUIIEN K BHIBOJY: HET
Hu JIBoitHbix Pello, Hu "PenbcoB", Hu "I'onoBel u Ilneu", au "HecoctositeapHOCTH" U T. 1.
Ho BnoiHe BO3MOXKHO, YTO MBI Mo2au Obl TONYYuTh "PacTsaxkKy", mpexae ueM 3aKOH4YaTCs
3aBTpalIHKE TOPI'H, TaK KaK PhIHOK MpHOIMKajicsa K coctosHuio Ilepekyniennoctu. S He
pacCUYMTHIBAJI PACIIMPEHUS B BEPXHIOI CTOPOHY HiId DUO-y37bI CONMPOTHBIICHHS, TIOITOMY
He OblI yBepeH, uTo "PacTsxkka" B JEHCTBUTEIBLHOCTH CTAHET pEalbHOCThIO. TeM He MeHee
3TOT (pakT OBLIT aKKYpaTHO OTMEYEH M MPUIIOKEH K MoeMy pabodemy nocke Ha S&P.
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OCYLUECTBIJIEHUE CAOEJKMW:

Ha cnenyroniee yTpo peIHOK MOKa3al CHJIBHOE OTKPBITHE, MOANPHITHYB BBEPX, a 3aTEM CO-
BEPILINJ CUMIIATHUHYIO Koppekuuto Ha 0,382, BepHYBIINUCH Ha3al, K ypoBHIO 52230, mocie
4ero NpoAOoJKWII IBUKEHUE HaBepX. Bl MoXkeTe yBUIETh 3TO, IEPECKOYMB HEMHOTO BIIEPE]
¥ 00paTHBIINCH K MATUMUHYTHOMY Tpaduky (Pucynok 15-16). YuurteiBas KOHTEKCT, €IHH-
CTBEHHON BO3MOXHOCTBIO UTPHI 68 Hauase OHsA OBLIO UATH B PHIHOK, pacCMaTpHUBas JIBUXKE-
HUE BBEPX.

Barnsaute na MACD/Cmoxacmux Ha JHEBHOM, YaCOBOM H MOJydacoBoM Tpadukax. Bee
OHM yKa3blBaJll BBEPX, 110 KpailHel mepe, BILoTh 10 13:00.

CME SAPF S00 Stock Index — Future — IPMS
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PUCYHOK 15-13

Ho umenace npobiema co B3sITHEM JUIMHHOM MO3UIIMU, TaK KaK IIEHa JOCTUIJIA OUYEHb BHICO-
kux ypoBHei IlepexynnenHoctu. [ToaToMy puck mpekpamieHus: pocTa BblllIe TEKYLIIUX LEH
ObLT BeCbMa BEJHK.
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Kpowme Toro, B 1aHHOM ciydae Jito0asi TOUKa NOJydeHHs MPUObUIN NP BXOJ€ B JUTMHHYIO TO-
3UIUIO JJOJDKHA HAXOAMUTHCS Ha JOCTATOYHO OJIM3KOM PacCTOSHUU. J[e10 B TOM, YTO COOTHO-
II€HUE PUCK/BBIMTPHIII HE MPUBJIEKAIO MEHS HAaCTOJIbKO, YTOOBI BI€3aTh B TaKyl0 TOPIOB-
mo. C yueTtom 3Tux (akToB, s CHOKYCHPOBAICSA HA PHIHKE OOHJIOB, IOCKOJIBKY B TOT JI€Hb
TOPTrOBBIE BO3MOYKHOCTHU TaM OBLIM HAMHOTO 0oJiee OJIaronpusTHBIMH.

XOpoI110 HAaUTPaBIIKCh HA HEM, s OPOCHJI elle OMWH B3TIAA HA S&P. DTO CIyYUIOCh MpH-
MepHO B 14:15 - 14:30. MakcumyM ctosin Ha 52745, uemko 6 6blcOKO nepexkynienHou 30He.
A 3ametun, uto k 14:00 u MACD, nu CToXacTHK Ha MOJIy4acOBOM rpaduke yka3blBallk Ha
nponaxy. CTOXacTUK B YaCOBOM MacIITa0e TakKe HaXOAMWICS B MPOJAIOIIEM pPEeXHUME, a Ta-
KO MHCTpYMEHT, Kak MACD 31ech TOIBbKO MpUOIMKaIcs K mpojaaxke. DTH PpakThl, 00beau-
HEHHbIE BCE BMECTE, CKa3aJl MHE, YTO €CTh MPEBOCXOAHBIN MIaHC OercTBa IeHbl K HUKHEH
CTOpPOHE eIl A0 OKOHYaHUS JIHS, C MPUXBAaThIBAHUEM I10 OpOre Bcex (Ha JUIMHHOW CTOPOHE)
TYTOAYMOB, OOBIYHO HE MOHUMAIONINX, YTO MPOUCX0auT. C y4eToM TOro, KaK BBITJISEIH UH-
nukaTopsl Tpenaa npumepHo B 14:15, Takoil cueHapuii ecii U coOupasncs pa3BepHyThCA, OH
JOJKEH ObLT peanin30BaThCsl OUEHb CKOPO.

Wrak: Bce, 0 4eM sI TOBOPUII O CUX IOp, SABJISIETCA KOHMEKCmoM CHAEIKU. 311ech - T€ pac-
CYXXJI€HUs, Yepe3 KOTOpbIE s MPOX0XKY, TOTOBICH K KaKJIOW TOProBoi omepauuu. IT0 TO,
KaK sl OIICHUBAIO COOTHOILIECHUE PUCK/BO3HATpaKJeHUE. A TaKKe KakK s ONpeessto, AeHcT-
BUTEJIBHO JIU MHE XOYETCS UTpaTh HA JaHHOM pbIHKE. CyTh B JaHHOM cllydyae B TOM, YTO IO-
clie JOCTHXKEHUS 3HAUYUTEIBHOTO YpOBHS llepeKkynieHHOCTH Ha BHYTPUAHEBHBIX Tpadukax
Havyanu GOPMHUPOBATHCS CHIIbHBIE HUCXOISIINE TPEHIBI.

NCUXONOIrnA COENKH:

Hpemne 4Y€M BJaBaThCiA B ACTAJIM BXOJa U BbIXOJa, z[aBaﬁTe OLCHUM IICUXOJIOTMIO PbIHKA B
9TOM TOUKE BpPCMCHHU.

Urpoxu Ha MIMHHOW CTOPOHE JCHB 3a JHEM TOJyJYaIl BO3ZHATPAXKICHHE 32 CBOU TpyAbl. OHU
YABOUJIU U YTPOWUIIM CBOU MO3UIIMH, MBITASICh CAENaTh MUJUIMOHBI U3 HECKOJBbKHUX ThICSY.
JIume HEMHOTHE YYaCTHHKH WCIOJB3YIOT TOYKH TOJYYCHHS MPUOBLIM: B KOHIIE KOHIIOB,
KHUTH y4aT MO3BOJISITH MPUOBUIN PAacTU M HE MO3BOJIATH PHIHKY BhIOMBAThH Bac U3 Hero. He-
KOTOpBIE TPEHaepbl HACTOIBKO YBEPEHBI B YCIIEXE, YTO MOCTABUIIN CTOM-OpJiepa U YIIUIH UT-
path B roibs(d. [pyrue, y’xe CHIBIIHE XOPOIIYI MPUOBLIL, TAK PACCTPOCHBI U3-3a TOU TMPHU-
ObUTH, KOTOPYIO OHU "moTepsutn" (3KaJHOCTH), YTO BHOBBL BOIIUIM B PBIHOK C MO3UIUSIMU
OoJibIIero pasmepa, 4ToOsl "UCIPaBUTh" CBOIO "OMUOKY" CIUIIKOM CKOPOTO yXoja.
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CHME ZAP 500 Stock Index — Futurs — IPMS
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PUCYHOK 15-14

PbIHOYHAA MEXAHUKA:

13200 14:00 1300 4 100 11:00 1200 100 1400 3 _main,;

Ecau Bl yTO-HMOYb TOHUMAETE B PRIHOYHON MEXaHUKE, TO 3HAETE, YTO K MOJYIHI0 HUXKE
nHeBHOro MuHuMyma 52230 cobepercs ocHogHoe Koauuecmeo cmoros. Bam Takxke cienyer
YUHUTBIBATh, YTO 37€Ch Ta 001aCTh, I/I€ TPEHIephl IMbI OYyT OTCTPEIUBATH CTOIBI, €CIIU MbI
nosnyuum nroboe JIBmkenue Ha ror. YToObI cenaTh JaHHOE YTBEp)KICHHUE MOHSITHEE, MOMpPOo-
Oy10 OOBSICHUTB, UTO MMPOUCXOIUT Ha caMoM nenie. OHM (Tpeiaepsl ssMbl) OecromaaHo mpoia-
10T PBIHOK Ha MYTHU BHU3, U KOT/ia cpabaThIBAIOT MPOAAIOIINE CTOMbI, OHU MOKYMAIT UX 1O-
cle u 8 meyenue nAHUKU, TaKUM 00pa3oM 3aKpbIBasCh U MOJydasl IPU ITOM XOPOLIYIO MpPHU-
owsu1b. Kak BeI qymaere, oTkyna 6epyres Bce 3tu Mepcenecsl, SAryapst 1 BMW, mapkyromu-
ecs B rapaxe Ooupxu? O10 ke ux paboTa: obserdaTh MPOBEACHUE CHIEJIOK, 00ECIeunBaTh
JUKBHUIHBIA PBIHOK M TIOKYIaTh Mepcenechl, Aryaper 1 BMW. Tpeilinepsi, paboTaromue BHE
ONEpalMOHHOI0 3aja OUpPKH, HE MOHUMAIOT, YTO Hallla 3ajada npucoedunHumscsa Kk num. U

BOT KaK MBI 5TO JCJIaCM.
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14:00 1500 B4 10200 11:00 12:00 1200 1‘:“ 15:00

PUCYHOK 15-15

[IpenmnonoxkuM, 4TO BB B3TJSHYJIU Ha ATy CACNKY OJIM)Ke K KOHIY AHS, KaK 3TO cAenan .
3ameThTe, B Touke 3 "*" Bo3HuKIa ManeHbkas "Crtupka u [lonockanue" - eme oauH 000/1-
pPAIOLIMNA MPU3HAK ABUKEHUS B HHXKHIOK cTOpoHY. K TOMy Bpemenu, koraa Hactano 14:30,
pa3BuiIach cuibHas HUcxoadmas BoaHa. @okycusie Yucna u Homepa Peaknuu, cormacHo
naHHbIM 0T FibNodes™ pasmeuensl Ha Pucynke 15-15. O6patute BHHUMaHHE Ha 001acTh
Cxomenus 52467-52480. [Iponaka Ha 0OpaTHOM peakIWu MPOCTa U dJIEMEHTapHa.

25 Apr 97 09:19:03 Updated: 00,00/0000 0,382 0,618
Focus Mumber  File SPM0OS1 Focus# (Low for the swing)
Point Number Resistance Fib Nodes Point# (Enter lowest reaction high first)
52350 1

=== 52423

===> 52467
52540
52350 2

===> 52480 f

===> 52560 f
52690
52350 3

===>52501"

===3>52594"
52745

Copyright (c) 1996 CIS, Inc,
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[Tpomaxa B obmactu "K" uaeanpHoe u "6e30macHoe" MECTO JJIsi OTKPBITHSI KOPOTKOM MO3H-
nuu. Bel Mornu BbIOpaTh 1000M BapuaHT YCTAHOBKHU CTOIIOB, OTHOCSIIIUXCS K CEMEHCTBY
"KyctoB", HO s OBl cripsTan cBOM, Kak MUHUMYM, Bblme Y3na "*" 0,382 - B Touke 52501.
Takke He BH)KY HUYETO IIOXOTr0, YTOOBI BMecTO obnactu CKOIIIEHUs MPOJaTh HA MEPBOM
V3ne koppekuuu (mone 1) - B Touke 52423. Bce 3aBUCUT OT TOTO, HACKOIBKO BBl arpecCuB-
HBl. 5] BEIOpas mpoaaxy Ha HIDKHEM Kpae CKoIuleHHs, B Touke 52465, a Takxe cTom-opaep
Ha MPOJaxy, MOCTaBICHHBIH B MUHUMYMe Ha @okycHoMm Yucne "F", pasaom 52350 (Touka
"B" Ha rpaduke). XoTs 0OBIYHO 51 HE BBOXKY CTOM-OpJAEpa, B 3TOM CIy4ae MOUM pELICHUEM
OBLIIO MOCTYNMUTh UMEHHO TaKUM 00pa3oM, MOTOMY YTO HEKOTOpHIE TpelAepsl MBI U JIOUT-
peiaepsl CTaHyT 3aKphIBaTh CBOM KOPOTKHME MO3ULUHU (ITOKYIATh) HA CTAPbIX MUHUMYyMax
52350, 52320 u 52230. Kpome ToTO, 5 3HAJ, 4TO MO OpOKEp MOJIB30BAJICSA B sIME JOCTATOY-
HBIM aBTOPHUTETOM, YTOOBI XOPOIIIO UCIOJHUTH MOU OpJiepa, €CIIH MOSBUTCS Kakoi-nubo u3
OpJIepOB Ha MOKYIKY MO ITUM LIEHAM.

XOTsI MOUM CKPOMHBIM OXKHJIAaHHEM OT ITOM CIIENKU OBLIO B3ATHE MUHUMYyMa JHS Ha 52230,
s OBICTPO paccuMTall paclIMpeHHe BHU3, KoTopoe Bblaano 3HaueHue "OP" na 52070. Oto

pacmmpenue nmokasano Ha Pucynke 15-16 u npunaraemoii pacnedatke FibNodes.

BEPUTE A
NPEABAPUTENIEHO
'HAMEMEHHYIO MPUBbLIb

,,

_—

=
.

PUCYHOK 15-16

25 Apr 97 12:24:23 Updated: 00/00,0000 0,618 1,618
Point Value Objective Points File SPMO52

A =52745 COP =52221

B = 52350 OP = 52070

C = 52465 XOP =51826

Copyright (c) 1996 CIS, Inc.
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[Touemy s BeIOpan "OP"? Jleno B ToM, uto "COP" Haxoauinachk 9yTh HM)KE MUHUMYyMa JTHS,
KOTOPBIN SIBISJICS TEM MECTOM, TJie coOpauch BCe Mpoaarlue cTomnbl. Ecnu Obl MbI 0NN
10 3Toi Touku, "COP" Hukoum o6pa3zoM He cMmoria Obl yaepxkatbes. "XOP" na 51826 Oblna
CIIMIIIKOM J1aJieKo, U g MOoAyMall: Mpexae, YeM Mbl TyJa 1o0epemMcs, TPOU30iaeT KOppeKIlu-
OHHBIN MOabeM MeHbI. TakuM 00pa3zdm, "OP" oka3zanachk HanboJiee BEPOATHON TOCTHKUMOM
L[ENIbI0, BBIABICHHON MPOCTHIM METOJIOM MCKIIOUECHHUS.

JlaBaiiTe B3rJIsTHEM, KaK Ha caMoOM Jielie pa3BuBaiachk caenka. O6macte CromsieHus, rae ObiI
MOMEIIeH MOH MepBOHAYAIBHBIA OpAEp Ha MPOJaXy, OKa3ajaa CBOI HCTUHHOCTh C TOYHOC-
ThIO 10 THKA, U TOProBiis ctapToBasna ¢ 52465. Ho Oonee uHTEpeCHBIM OKa3ajcs BTOPOM
Bxoz 1mo 52350.

M*?f’fgﬂﬂﬂlﬂdﬂx'?ﬂhﬂ Time & Sales

1505 52375 52370 52365 52360 52365 52370 52i6D 52165
523.90 52175 52380

1506 S23.75 52380 523752 52370 52365 52360 523165 52170
52375 S21TM0 52375 52380 52385 52390 523685 52380

1507 2375 52170 52365 52360 52355 5G2350 52345 52340
543.35

1508 52340 52335 5233 52325 52320 52315 52310 52315
S23.20 52330 5232% 52320

1509 523.15 52310 52320 52315 52310 52305 52300 52295
522,90 52285 52280

15510 G22.75 52280 52275 52270 52Z65a 52260 5Z250 5SZ2.45
522.40 52250 52255 G2260 52265 S2270

iI5511 52260 52270 S2275 52280 52290 52300 52305 52310
gggg 52290 52280 52275 S2270 52280 52290 523.00

1512 523.00 521.90 52170 52160 52150 52140 52130

15:13 & 521.20 52110 52L00 52010 52120 52130 52150 52160
S21.70 52180 52190

15714 52200 S21.70 S52.50 S2Le0 52170 G21B0 52190

1515 S2200 52195 52190 52200 52150 52200 52210 52220
52230 SZ2.50

1516 ,522.40 522.00 52220 52230 52250 52240 52220 52210 :

PUCYHOK 15-17

AOMNOJIHUTENIbHbIE KOMMEHTAPUMW:

Obparure BHuManue Ha PucyHok 15-17, rae mpencraBiieH ¢pparMeHT BPEMEHH U TOPTOBBIX
crnenok’ (time and sales), a Taxxe 10, Kak mazgan peHok. C 52390 B 15:06 mo 52335 B 15:07
He OBbUTIO HU eAMHOTO THKA. [IpaBuna Oupku riacar: Bbl HE UMEETE MpaBa Ha UCIIOJIHEHUE Op-
nepa, moka He OyJeT ThKa BBepx (Ipu mpoaaxe). ITo ciyqamiock B 15:08 Ha ypoHe 52340.

' Bpewms v Toprosble caenku Ha PucyHke 15-17 - 3To TO, YTO nokasbiBas MO KOMMbIOTEP, OCHALLEHHbIV MPOrpaMMHbIM
obecneyeHneM OT MOEro NoCcTaBLUMKa AaHHbIX. 51 NOCTOSIHHO UCMONb3yo Takue cBegeHusi npu Toprosne. MNpunoxeHve "H"
OEMOHCTPUPYET BPeMsi U TOProBble CAENKU, COBpaHHbIe nocne xapa 6uTebl U3 pa3nuyHbIX "6onee HaaeXHbIX" UCTOYHUKOB.
WNHTepecHo 06paTuTb BHUMaHWNE Ha CyLLEeCTBYHOLLME Pasnunyus.
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HNmMenHo 37ech 1 ObLT UCTIOJIHEH MOM BTOPOM opAep, mporeamuid mo 52335. A ternepb mocMo-
TPUTE, UTO IPOU3OLILIO Yepe3 HECKOIbKO MUHYT. OT™MeThTe Bpems 15:12. Mer nepexooum
om 52300 k 52190 3a 0oun mux! PeIHOK IPOIOJDKAET JETETh KaK KaMeHb 110 paitona 52100.
He cnyuaitHo moaaepkka HakoHEN-To oOpa3oBaiack Ha 30 myHkToB Beime "OP"! JlaBaiiTe
B3TJITHEM €Ille pa3 Ha MATUMUHYTHBIN rpaduk (Pucynok 15-16). Bl yBuaute, 4T0 MUHU-
MyM Ha 52100 ObuT HA KOPOTKOE BpeMs MPOoOUT 10 ypoBHs 52075, 4TO BCEro JIMILb HA OAUH
tuk Boime "OP"! Cinyuniiocs Tak, uro 3Toro npooutus 52100 ¢ npoxoaom mo 52075 okasa-
JIOCh JIOCTATOYHO, YTOOBI BBIOWTH cTOMNBI HIke 52100 M JOCTUYHL TBEPAOW MOMNEPIKKH Ha
ypoBHe "OP". Utak, kKak ke s mocTymnui, HaOatoaas Bce 3T0?

Korna s yBugen tuk ot 300 go 190, To BHauane moaymal, 4To 3/1€Ch - EPHOJ OanoBCTBA
(Pampers® time)\ B To BpeMsi THKH HAa COTHIO ITYHKTOB HE OBLITU TaKUM YK OOBIYHBIM JIEJIOM.
S mo3BOHMI HA OUPKY, YTOOBI IPOBEPUTH, MIPABUIIEH JIM ATOT TUK. ['00ca y HUX TaM ObUIH
XpuIuible U Iposkamue. Kiiepku, 3aHnMaronigecs opaepaMu, cKazajld MHE, YTO IPOILIa OJ-
Ha WM JIBE CACIKHU MEXIY 3TUMHU JIBYMsl 3HAUCHUSMHM, HO y)K€ HauMHajiach NaHuka. "Mbl He
B COCTOSIHMH BBITIOJHUTH OpJepa, HACTOJIBKO cymaclieamas oocTaHoBKa", - cooOImuUI MHe
kiepk. Llym crosn upesBbiuaiinbiil. Kiiepku 6€crioKOMINCH M3-3a BO3MOKHO JTONYIIEHHBIX
omn6ok, u Hecripocta! [Ipexnae, ueM g ycnea NoBeCcUTh TpYOKY, phIHOK oka3zazcs Ha 52100,
U TaK Kak 3TO ObUIO BCEro JIMIIb Ha HECKOJBKO THKOB BBIIIE MOEH 3aKJIFOUUTEIbHOW TOUKH
B3STHS NMPUOBLIN, a TAK KaK Ha OMpKe Lapuia MaHuka, s "OTMEHWI ¢ 3aMeHOoU" (canceled
replaced) M 3aKpblICS 110 PHIHOYHOM LieHe. MHOrMe U3 MOMX CTYJEHTOB M Apy3eil o TOpros-
Je OKa3ajuch Obl cyacTIMBBl yBUJETh 110-MyHKTOBBIN THK B CBOIO MOJIB3Y. s MeHs 3TO
CTAJI0 CHTHAJIOM JIJIst BbIX0Ja U3 phiHka. CTapoe BHICKa3bIBAHME O CHHUIIE U XKypaBie® Bce-
r7a JOJKHO BUCETh HA CTEHE KOMHATBHI, TJIe BbI TOpryere!

Korz[a s 3HAK0, 4TO TOPTIYIO I[CI\/’ICTBI/ITGJ'II)HO XOpouio 1 B TOH C PeIHKOM, BCCT/la MMCHHO TakK
WIM aHAJIOTMYHO U Pa3BUBAIOTCS COOBITHS. ECiM BUAMTE TOMYOK PBIHKA K SKCTPEMYMY, TIPH
o0paTHOM OpOCKe mociie pocTta, 3a0upaiiTe TpUOBLIL BCETO Yepe3 HECKOJbKO O0apoB U HE
cTpanaite mpu 3ToM. ECIM BBI AymaeTe, 4TO pacCKa3aHHOE KaKETCs CIIMIIKOM XOPOIITUM,
9TOOBI OBITH MPaBOH, MOTOJIB3YHTECh STUMHU CTPATETHUSIMU HEKOTOpPOE BpeMs H yOenurech
JUYHO, KaK OJNM3KO cymeeTe momobpaTthes K "uaeanbHOU cruenke'. PesynbraT MoXeT Bac
YAUBUTD.

BOINPOC:
Omo 3eyuum gpanmacmuyecku. Bol 6cecoa mopeyeme maxum obpazom?

A Kax ke... 1 gcec0a TMPoJIal0 Ha MaKCHMyMe, W BCET/la MOKyIal Ha MUHUMYMeE, & MOH CTO-
bl HUKo20a He cpabatwiBaloT. S Bnanero Yukaro u Hero-MopkoM. A mMost cieayromas meib
Cunranyp, s TOJIBKO Xy KOppeKIuu!

3 JlyJywe cvHMUa B pyKax, YeM XypaBrb B Hebe. - [Tpum. ped.



INUI0C

Jlns Tex, KoMy HHTEpECHO, Kak UIyT nena y XaHka, [lpna u Kapna, pacckaxy, 4To 3Hal0.

X3HK BC€ €lIlle BOIOET C PHIHKOM. Temepb OH cTajd OpOKEpOM M MMEET KOHCYJIbTAI[MOHHYIO
¢bupmy. Ero KameHThl )KUBYT A0JbIIE, YeM OOJBIIMHCTBO TOPTYIOLIUX (pIOUYEepcaMu, HO TO-
X0Ke, OHU UTPAIOT OYECHb MHOTO.

Kapn Opocun Topropiro ¢prodepcaMu U TETEpPh IEPKUT MTUTOMHHK, CIICIHAIU3UPYICH Ha
netyHusix. OH CyMen caenarh Koe-Kakue IeHbI'H, TOPTYs Ha Oupike, HO BCE ITO JAIOCh EMY
CJIMIITKOM TSDKEJIO, a C YIeTOM 00BheMa paboThl M TIOJIYy4aeMoro cTpecca, IpocTo TOTO HE CTO-
wio. Ha BeicTaBKe-sipMapke, MpOXOJUBIIEH B ero rpad)cTBe, BEIPAIICHHAS] UM METYHUS BbI-
urpasia rojiyoyro JICHTY.

A uto xe JpH?

UTo X, OH MPOAOJIKAJ CKOJB3UTh MEKAY JOXKJIECBBIMU KAIUISIMU U ClieJiajl MHOTO JIEHET Ha
drrouepcax. Ho He ocobenHo peBHyliTe. [locae ogHON M3 €ro 4acThIX MOe30K B baHTKOK,
JKE€Ha I0J1aJia Ha pa3BOJ, U €i MPUCYIUIIN NIPEKPACHbIE AIUMEHTHI. bela TOIbKO B TOM, YTO
OHa HE CMOIJIa UX MOJYy4UTh. YTO-TO TaMm ¢ opPiiopHbIMU OaHKaMH.... [la, o 6e3 comHenus
Kpymoti napens. JI9H Bce ellle TOPryeT, HO HUKTO HE 3HAeT HaBEpHSKA, IJIe ero MOKHO Hai-
TH.
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NMPUNOXEHUE A

oot o o o o o o vl o i ot o o ot s o o o

PACYETblI " MECTOHAXOXOEHUE HA TPA®UKE 3x3 CMELLEHHOM
CKOJIb3AWEW CPEOHEN

OIIPEOEJIEHUE :

CwMmellieHHas ckob3smias cpeass 3x3 - 3T0 YKCIIO, MOJy4aeMOe B PEe3yJIbTaTe BBIYUCICHUS
TpeXTHEBHOU MpocToil CKOIB3AIIEH CpeIHEH MO 1IeHaM 3aKpbITHS U CMEIICHUS €€ BIepe] BO
BpeMeHH Ha Tpu AHs. Cepus 3THX uuncesn, oObeAMHEHHBIX BMecTe, oOpasyer MuaukaTop
Tpenna, a Takyke MHCTPYMEHT TSI OIPEAEIECHNS] HEKOTOPBIX CUTHAJIIOB HAIIPABJICHUS.

NMPUMEP:

Ecnu mb1 HaureM ¢ 95/06/12, To cymeeM BBIYUCIHUTD 3X3 171 CEHTAOphCKUX S&P Ha
95/06/19.

LUEHA 3AKPBITUA ] 3x3 DMA

536,80

540,80

540,60

542,80

943,90

549,65 539,40

949,30 541,40

548,95 542,43
545,45
547,62
549,30

Mg ipocTo mpubaBIIsieM 1IEHy Ha MOMEHT 3aKpBITUS OMpxH 6/12 K 1IeHe Ha MOMEHT 3aKpPbI-
tus oupxku 6/13. K aToit cymme moGasnsieTcs 1ieHa 3akpbeITus 6/14. 3atem Bcs cymma jie-
JIUTCS Ha TpU. DTO TO, YTO HA3BIBAECTCA MPOCTON TpexAHEBHON CKOJB3sIIeH cpeHel 1o 3a-
kpbeiTuio. [lonmydenHoe 3HaueHue nmomeniaercs Ha rpaduxe Ha 95/06/14. Mu1 "cmeniaem"

ero Briepen Ha 3 (peiHOUHBIX) AHS. [loaTOMy pacderHoe uncio npeacrasisier 3x3 DMA nns
95/06/19.
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OOHOBPEMEHHOE UCIOJIb3OBAHUE FibNodes™ U TradeStation®

NMPUNOXEHUE B

o o oo | oo oo oo oo o o o oo oo o o o oo, oo oo o oo oo ot o]

[Tociie MHCTAILIAIMU MPOTPAaMM B COOTBETCTBHH C UMEIONTUMUCS HHCTPYKIUSAMU 110 yCTa-
HOBKE, BBIITOJIHATE CIIEIYIOIINAE [Iary, 9T00bl UCTIOIB30BaTh FibNodes n TradeStation B oni-
HO U TO K€ BpeMSI:

Mons3oeamenu Windows® 3.1:

1.ITocne 3amycka TradeStation naxmute Ha knaBuatype CTRL - ESC, uto0s1 BEIBecTH
crucokK 3axay Windows

2.Beibepute Menemxkepa I[lporpamm (Program Manager) w3 ciicka, MEJIKHYB Ha HEM, U
KIMKHUTE 10 KHomke IlepexmounTthes Ha (Switch To), uroObl BeiBecT MeHemxkepa [Ipo-
rpamm Windows.

3 1lenxauTe HAa MeHIO OkHO (Window).

4.Bei6epure ['maBuas (Main) 13 Moka3aHHOTO CIUCKA, YTOOBI OTKPHITH | JTaBHYIO TPYyIITY
MIPOrPaMM.

5. JIBaxapl menkauTe 10 nKoHKe MS-DOS, arobs! nepeiitu B DOS.

6.CnenyiiTe 0OBIYHBIM MTPOLIEAYpaM 3arpy3Kku nmporpammsl FibNodes.

7.I1ocne 3arpy3ku FibNodes naxxmute ALT-Enter, aro6s1 OTKpBITE 0060510uKy DOS.

8.Ut00b1 mpocMarpuBathk TradeStation n okHo DOS 0JHOBpEeMEHHO, PaCIIOIOKUTE OKHA HA
BallleM HKpaHe TOPU30HTAIBHO TaKUM 00pa3oM, YTOOBI ObUIH BUAHBI OAHOBPEMEHHO 00a
IPHUIOKECHHUS.

9.Ecnu Bam moHago0MTCst BRIKITIOYUTH CBOM KOMITBIOTED, Bo3BpaTtuTech B DOS u BeIfianTe
u3 porpammel FibNodes, a 3atem Habepute Beixon (Exit) HAMPOTHUB MUTAIOIETO KypCO-
pa B DOS.

Monb3oeamenu Windows® 95:

1ITocne 3anycka TradeStation naxxmute Ha kinaBuatype CTRL — ESC, uto65! BeIBeCTH
[TyckoBoe Menro (Start Menu) Windows.

2.3 mento BeiObeputTe MS-DOS, utobs! nomacts B DOS.
3.CnenyiiTe 0OBIYHBIM MPOLIEAYpaM 3arpy3ku nporpammsl FibNodes.

4Ilocne 3arpy3ku FibNodes pacnonoxute okHo DOS tak, utoObl u TradeStation, n
FibNodes Oblin 0JTHOBpEMEHHO BU/IHBI Ha BallleM dKpaHe.

5.Eciu BaM IOHAI00MTCS BBIKIIFOUYUTH CBOM KOMITBIOTED, BO3BpatuTech B DOS U BhIANTE
u3 nporpammel FibNodes, a 3atem Habepute Boixon (Exit) HAPOTUB MUTAIOIIETO KypPCO-
pa DOS.
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HACTPOMKA FibNodes™ [J1A MOJIb3OBATEJIEA ASPEN GRAPHICS™

NMPUNOXEHUE C

cooooooooooooooooocoonoOooooooooCcooooooooooooconnooononre

Windows® 3.1

OTH WHCTPYKIIMU TpEIHA3HAYCHBI I MOMOIIM ToJyib3oBarensMm FibNodes u ASPEN
GRAPHICS npu 0OJHOBPEMEHHOM HCIIOJIB30BAHUM 3THUX JBYX MPOrpaMM B ONEPALIMOHHON
cucreme Windows 3.1.

HYcranoBure FibNodes n ASPEN GRAPHICS, vucnionb3ysi UHCTPYKIIUU IJIsL yC-
TAHOBKH I10 KaXXJ0W Mporpamme.

2)3arpysurte Aspen, Kak Bbl 3TO 0OBIYHO Jies1aeTe (T.€. B TIOJTHOIKPAHHOM PEKUME).
3)Haxmute knaBumu alt+tab, aToObl BepHYTHhCS K Menemxkepy Ilporpamm
(Program Manager).

#HHaitgure ['pynmy MxoHok (Group Icon), comepxaniyto ukoHKy MS-DOS (00Obra-
Ho I'maBuas (Main.)). OTMeTbTEe 3Ty WMKOHKY, HQXXMHUTE KJIaBUILy "BBOA'" (enter),
1 3aTeM oTMeThTe HKOHKY MS-DOS u Haxkmute knaBuiry "BBoa" (enter).

5)B DOS naneuaraiite: cd\fib n Haxxmute kiasuuty "BBon" (enter).
6)B C:\FIB naneuaraiire: fibnodes u Haxxmute kinaBuiy "BBoj" (enter).

7Haxwmure xiasuiny "BBoj" (enter) yetbipe (4) pasa, yTOOBI MPOIYCTUTH BBOJHBIC
SKpaHBI.

8)Haxxmute wnaBumum alt+enter, 4To0bl MOMECTUTH TIporpammy FibNodes B Mma-
JIEHbKOE Bpe3HOE OKHO. OTperynupyiTe €ro mapameTpbl, HCIOJIb3Ys BO3MOXKHO-
CTH U3MEHEHHUS pa3Mepa UKOHKU B BEPXHEM IIPABOM yTIy 3TOr'0 OKHa.

Nllepexmounteck 06patHo K ASPEN GRAPHICS ¢ momonisio KiaBuil alt+tab.

10)OTtperynupyite pa3mep okHa ASPEN 4depe3 MKOHKY MU3MEHEHMS NapaMeTpOB.
Hcnonw3yiite Kypcop st 0ojiee TOYHOW PETYyIMPOBKH pa3Mepa OKHA, yAepiKHh-
Bas Ha)XAaTOW JIEBYIO KHOMKY MBIIIHM, PACTATHUBAs MPU ATOM TpaHUIIbl, MOKa o00a
OKHa HE PacrojoKaTcsl Ha KpaHe 00K 0 OOK.

1)[IepexmrouaiiTech MEXIy MporpaMMaMu, HaKUMasi KJIaBUIIW alt+tab wnu 1men-
Kasi MpaBoil KHONKOW MBIIIN B OKHE, KOTOPOE XOTUTE UCIOJIb30BaTh.
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HACTPOMKA FibNodes™ ans NONb30OBATEJIEW ASPEN GRAPHICS™
Windows® 95

OTH HMHCTPYKLUMHU IIpeJHa3HA4YeHBbl JUIsI NOMOIINM mojib3oBareisiMm FibNodes n ASPEN
GRAPHICS™ npu oHOBpEeMEHHON paboTe ¢ JByMs IporpaMMaMH B ONEPallMOHHON CUCTe-
me WINYS.

HAJINOXEHUE FibNodes™ HA ASPEN GRAPHICS ™:

l)YcranoBure FibNodes n ASPEN GRAPHICS, 1io5b3ysiCh UHCTPYKITUSIMH yCTa-
HOBKH JJTSI KaXI0W IMPOTPaMMBbI.

2)3arpy3ure Aspen, KaK Bbl 3TO OOBIYHO JesaeTe (T.€. B HOJTHOIKPAHHOM PEKHUME).

3)IllenknuTte neBoit kHonkoi Ha kHomike "Ilyck" (Start) u3 [lanenu 3anau
(Taskbar), 0ObI9HO HAXOIAIICHCS] B HUYKHEM JICBOM YIIIy dKpaHa.

4)Bei6epute [Iporpammel (Programs), a u3 crimcka mporpamMm BEIOEpHUTE
Ceanc MS-DOS (MS-DOS Prompt).

Ecnu DOS 3aHUMaem 8ecb 3KpaH:

Haxxmure alt+enter, aTo6b1 TOMEeCTUTH TIporpamMmmy MS-DOS B MalieHbKOE BPE3HOE OKHO.
Orperynupyiite pa3Mep OKHA B BEPXHEM JIEBOM YTIIy 3TOI'O OKHA.

5)Haneuaraiite: cd\fib 1 Ha)XKMUTE KJIABUITY BBO/I.

6)B C:\FIB naneuaraiite: fibnodes n Haxxmute KiraBuiry "BBoxa" (enter).
7)Haxxmure xitaBuiny "BBoa'" (enter) uersipe (4) pa3a, 4ToOBI IIPOITYCTUTH BBOJIHBIC
SKpaHBbI.

8)Ilepexmrouaiitecs mexny FibNodes n ASPEN GRAPHICS, ncnonb3ys KIaBUILLIHA
alt+tab.

OOHOBPEMEHHbIN MPOCMOTP FibNodes™ U ASPEN GRAPHICS ™:

3arpysure ASPEN GRAPHICS™ B nOJHO3KPAaHHOM PEXUME U 3arpy3UTE
FibNodes B okae MS-DOS (Illaru 1-8 kak onrcaHo BBIIIIE).

2)llenkHuTe J1FOO0M KHOMKOM MBIIIH I1e-HUOY1b B nipeaenax okHa ASPEN
GRAPHICS™

3)lllenkHUTEe HAa UKOHKE U3MEHEHHS pa3Mepa B BEPXHEM IIPABOM YTITy dKpaHa.
4)IMocne nzmenenus pazmepa okHa ASPEN GRAPHICS™ nienkHUTE HA UKOHKE
u3MeHeHus pa3mepa B okHe MS-DOS/FibNodes.

5)/IBuraiiTe OKHa U U3MEHSITE UX pa3Mephl 10 TeX Iop, IToKa 00a OKHa HE Oy Ay T
BUJIHBI OJTHOBPEMEHHO.

6)/1ns1 nepexIItoYeHUSI MEXK/y OKHAMH HUCITOJIb3YHTE COOTBETCTBYIOIINE KIIABUIITH
WU TIEJIKANTE MBIIIBIO B OKHE, C KOTOPBIM coOHUpaeTech paboTarh.
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NMPUJNTOXXEHUE D

noooCOoooooNnOoooonoOoooOooOOooo0ooooCoooConnDoooCcCcoooconooon

BBO[bl B TradeStation® ONA 3IMYNALUN U3YUYEHUN B DiNapoli Levels ™.
CXOXOEHUE-PACXOXAEHME CKOMb3ALMX CPEOHMX (MACD)'

UYToOBI BOCIIONIB30BAThCSl BBOAHBIMHU CritakuBarotiero ¢gakropa 0,213, 0,108 u 0,199, raoe
TpeOyercs 4ucio "MmepuoaoB", UCIONb3YWTE MPEIBAPUTEILHO 3alpOorpaMMHUPOBAaHHBINA HH-
nukatop MACD (paccYyuTaHHBINH SKCHOHEHIMAIbHOU (opmynoi MA) co cleayrmuMu
BBOAHBIMU. (Dopmyna nns MACD naxoautcs B [Ipunoxenun E.)

FAST MA 8,3896
SLOW MA 17,5185
MACMA 9,0503

CMELUEHHbIE CKONb3ALWMWE CPEAHUE
3-nepuoonas npocmas MA no 3akpeimusm, cmeujeHHas éneped Ha 3 nepuooa 7-
nepuoounas npocmas MA no 3akpeimusim, cmeujenHas enepeo Ha 5 nepuodos 25-

nepuoouas npocmas MA no 3axpvimusam, cmeujennas enepeo Ha 5 nepuooos
Ilepuoo = oemnw, nHedens, mecay

ocUunnnAToP BECTPEHAOBOCTHU

3axpvimue - N-nepuoonas npocmas CKOab3audasi CpeoHsis.
Ilepuoo = oenv, nedens unu mecay N = 7 unu 3

' Gerald Appel, The Moving Average Convergence Divergence Trading Method (New York: Signalert Corporation).
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NMPEANOYTUTENbHbLIA CTOXACTUK

OYHKUUA NMOJNIb3OBATENA ANA NPEAMNOYTUTENBHOIO MEOJIEHHOIO %K

FRfhbdddddiddd bbb bddtdddditdddbddd vt dddbdddidbddddtdfi bt d b ds

Memoo : PreferredSlowK

Haszeanue . Meonennwiti %K, ocnosannviii na Moougpuyuposannoii Crxonvssawetl Cpeonetl
Tun : Dynkyusa norvzoeamens

Ilpumeuanue : FastK npedonpedenen

TR ERRAA A AT TR AR AR A A A A A AT T AR AR AL TR TR LA AR R AAA A A AR AERAAAERAAAA SRS b v hi®

Beoo: SlowKLen (Hucnosoi), FastKLen (Hucnosoti);
PreferredSlowK = PreferredSlowK [1] + ((1/SlowKLen) * (FastK (FastKLen)
PreferredSlowK [1]));

NPEONOYTUTENbHbIU MEANEHHbLIU %D ®YHKLUUA NOJNIb30OBATENNA

FhRRRhRhhdd v d Rttt dd R bttt v RaR Rt ekt kb ddww

Memoo : PreferredslowD

Haszsanue : Meonenuwiti %D, ocnosannwiti na Moouguyuposannoii Cronvzsaweii Cpednetl
Tun ;. QyHuxkyusa noavzosamels

Ilpumeuanue : FastK npeodonpedenen

SRk kdkkRRRRRRbERRRRERRRRRRRRRRERRRRREkeRRk kiR wdvhkihkEiwvivkkekhhi®

Beoo: FastKLen(uucnosou), SlowKLen(uucnosoii), SlowDLenf uucnosoti);
PreferredslowD = PreferredslowD [1] + ((1/SlowDLen)*(PreferredSlowK (SlowKLen,
FastKLen) -PreferredSlowD][I])),
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NMPEANOYTUTENbHbLIW CTOXACTUYECKUA MHOUKATOP

EE R R E R R E R E R R R R R R R R R R R R R R R R R R R R R R E R E R R R R R E R R E R E R EREREEREEREREEEEEEEEEESES

Memoo . StochasticPreferred
Haszeanue . Cmoxacmux, ocrosanuwlil Ha Moouguyuposannoti Cronvsawei Cpedneti
Tun : Unouxamop

L L R S e L S T PR T T e e

Input: FastKLen(S), SlowKLen(S), SlowDLen(S);
Plotl(PreferredSlowK(SlowKLen, FastKLen), "%K" ),
Plot2(PreferredSlowD(FastKLen, SlowKLen, SlowDLen), "%D" );
IfCheckAlert then begin
If Plot 1 crosses above Plotl or

Plotl crosses below Plot2 then

Alert = TRUE;
end;

NEPENPOrPAMMUPOBAHHbLIE CTOXACTUYECKUE MHOUKATOPbI TRADESTATION® U
X ®oYHKUNU

TradeStation® umeeT deTbIpe urouxkamopa Stochastic, BKIFOUCHHBIX B Bepcuro 4.0, KOHCT-
pykuus 18. Oto:

*Stochastic Fast
*Stochastic Slow
*Stochastic Fast Custom
*Stochastic Slow Custom

Ot HHAIUKATOPHI CO3AAa0TCA Ha OCHOBC BBIYUCIICHUA TAKUX (bYHKI_[I/Iﬁ KakK:

FastK

FastD

SlowK

SlowD
FastKCustom
FastDCustom
SlowKCustom
SlowDCustom



282 Ypoenu /luHanonu

JlocTaTouHo cka3aTh, KpoMe hopmyisl 1 FastK (RAW), Bce atu CroxacTuueckue QpyHkK-
1M, & CIIeJOBATEIbHO, UX MPOU3BOJAHBIC UHAUKATOPHI, HE COOTBETCTBYIOT OIYyOJIMKOBAHHO-
My omnpenenennto Cmoxacmuyecxozo [Ipoyecca Jxopmxka JIvitHa, mpeacTaBisis coO0d MoO-
nuduKauy nepBoHadaabHou Gopmynsl. He 3a0yapTe MpOBEPUTH CIIUCKU ATUX (PYHKIUH,
ucnonb3ysi PowerEditor™ B TradeStaton®, 9To0bl y3HaTh, YTO UMEHHO BBl NIPUMEHSETE,
npexke yeM OyneTe MpUHUMATh OCHOBAaHHBIC HAa DTHX WHIUKATOPAX TOPTOBBIC PEIICHUSI.
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NMPUNOXEHUWE E
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GOPMYIbl U METObI:

BbICTPbiif CTOXACTHUK NT3AHA

Cornacuo Ixony Mepdur:

%K =100[(C—-L,/(Hn—-L,]J

D =100(H,/Ly)

rae:

C = camoe nocaednee 3aKpoLmue

L, — cambiil HUIKUL MUHUMYM 30 nocaednue “n” dneil
H, - cambill gbicoruil MakcuMyM sa nocaednue “n” oneil
H,, —eymma (C-L, ) 3a “m” dueil

Ly —cymma (Hy-L, ) 3a "m” duell

BEbICTPbI CTOXACTHK

Cornacuo Ieppu Kaydmany®:

Y% K — ma xe, umo u noKa3aHHan suille

D =(% K, +% K, ;+%K,z)/ 3 (amo— ceramusanue npocmoii MA )

rue:
%Kt — %K 3a cambiil nocrednuit nepuod

2 John Murphy, Technical Analysis of the Futures Market (New York: New York Institute of Finance, 1986).
3 Perry Kaufman, The New Commodity Trading Systems and Methods (New York: John Wiley & Sons, 1987)
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BbICTPbIA CTOXACTUK, C MCNONb30BAHMEM MOAWDULIUPOBAHHOM

CKONb3ALWEN CPEOHEN (MAV) ONA CrAAXWBAHUA
{cm. Kaufman, New Commodity Trading)

MAV,=MAV, (+ (P, - MAV,)/n

rie:
MAV; — snavenue mexyweil moduguyuposannoit Cronsaaweil cpedneil
MAV, ; — anavenue npedutdyuyeil moduguyuposannoii Croaviawel cpedneil

P; — mexywaa yena
n = wucao "nepuodoa”

DTH}]EBHBH TOYUKA DACCYHTAHA TAK ME, KAK AHANOI'HYHAA TOYHEA IIDH NIOCTRDOSHHH IR0O-
crol CKONB3ALIEN cpelHelt.

BBICTPEIE CTOXACTHKH:
Yol = fﬂﬂf{CLn}f{H:: _Ln,”

rae:
C = camoe nociednee 3aKpoimue

L, — camblil HUIKUD MUHUMYM 8 MeyeHUe nocaednux “n” dueil
H, — camuiil estecokuil MAKCUMYM 8 mevenue nocaednux “n” dneil

oD = 3-nepuodnas moduguyuposannan Croaszauan Cpeduan om %K
NPENQIMIOYTATEJIBHLIN (MEIJEHHBIN) CTOXACTHE
%K = %D (or BHmeonHcaHEOT0 BLICTPOro CTOXACTHEA)

%D = 3-mepuoanas MAYV ot %K
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DOPMYNA CXOXOEHWA-PACXOXOEHWNA CKONIB3ALWMWX CPEOHUX (MACD)
(Cm. Appel, The Moving Average)

EMAI, = EMAL,; + SF1(P,— EMAL,;)
EMA2, = EMA2,, + SF2(P, - EMA2,,)

MACD = EMAI — EMA2

SIGNAL LINE = MACD, ; + SLSF{MACD, - MACD, )

rge:

EMAI, u EMAZ, — 980 mexyuux sHAYeHUA INCROHEHYUAAbHBX CROAbIAWUX cpedHUX.,
EMAL ; u EMAZ, ; — dsa npedwdywjux sHavenus amux EMA

SFI1 u SF2 - eznamusawujue paxmopamu EMAL, u EMAZ,

MACD, — mexywee snavenue MACD

MACD,.; — npeduidyuiee snavenue MACD

SLSF — cuznaabhai AUHLA c2haxusanuezo armopa

P, — mexywaa uena

SKCTIOHEHITHAJIBHBIE CKOJIL3AIIHE CPEIHHE
(Cm. Kaufman, New Commodity Trading)!
EMAt = EMA, ;+ SF(PyEMA, )

rme:
EMA, — mexyuiee anavenue ancnoneryuaibrol Croasaawel cpedueil
EMA, ; — npedoidyuiee snavernue EMA

SF — cznaxusawwuil haxmop

P, - mexywan yena

"npubiusumenshniil’” caaaxcuaarwui garxmop=2/(n+1)

rge:
n A8NAEMCA IKBUSATEHMOM HUcaa ~ nepucdos & npocmol Croabaauell cpednell

4 J.K. Hutson, "Filter Price Data: Moving Averages vs. Exponential Moving Averages," Technical Analysis of Stocks &
Commodities magazine, May/June 1984.
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O FibNodes™:

NMPUNTOXEHUWE F

[TporpamMmHoe obecnieuenue FibNodes paspabotano amst 3pGEeKTUBHOTO IPUMEHEHHS CTpa-
Terui, MpemnojaBaeMbIX B paMkax Kypca no YposHsaMm JuHamonu. OTo TO %€ camoe mpo-
rpaMMHOE 0OecredeHne, UCIO0Ib3yeMOe MHOIO IJIsl MOei coOCTBeHHOH Toprosiu. Het Huka-
KHX W3MECHECHH, HUKAKUX OTJIMYMN U HUKAKUX CEKpeTOB. OHO IMHUPOKO MPUMEHSETCS B Ha-
el CTpaHe U 3a pyOeKOM C paBHBIM yCIIEXOM KaK Pa3yMHO MBICISIIMMU WHAUBUYaTbHbI-
MU TpeiiepaMu, TaKk ¥ YHOPaBJSIIOIIUMH KallUTaJIOM, KOTOPbIE TOPIYIOT BCEM, YEM YTOJHO
-ot Kyauna-JIymnypckoro kayuyka 10 S&P.

KAK PABOTAET FibNodes™:

FibNodes ne 3aéucum ot ucrouHuka uHbopManuu. JTa MporpamMma He ucnoavzyem 0aszy
JTAHHBIX WM OHJIAWHOBYIO CITykO0y, 4TOOBI MOIIEPKUBATh CBOM (aitsibl. Bbl mpocTo BBOAMTE
COOTBETCTBYIOIIME 3HaUeHHs. [IporpaMMa 0OCUMTHIBAET M XPaHUT BBEJICHHBIE JAHHBIE, Ipe-
NOCTaBIAs HHPOPMALIUIO 00 YPOBHAX MOAJEPKKU U COMPOTUBICHUS, KaK 3TO OMUCAHO B
VYposusix JuHanonu. Ecinu peiHOK JOCTUTaeT HOBOrO MakCMMyMa MM MUHUMYMa, JINOO ec-
i Tpedyetcst BBoa HoBoro Homepa Peakiuu, Bbl 1o6asisiere monvko smom Homep, u nipo-
rpamMmMa HCIIONIb3yeT YXKe COXpaHEeHHBIE B (aiifie JaHHbIEe, YTOOBI MOBTOPHO PAacCUUTATh BCE
noaxonasiuime Touku. [IpencraBnenne Bimtouaet [Ipoucxoxaenue, onHako CKOMIEHUS HE
OTIpeNIeNAIOTCS aBTOMATHUECKH, TaKk Kak BpemenHnast CTpykTypa U BOJATUIBLHOCTh Ha JaH-
HOM pBIHKE MOT'YT 00€CIEeUUTh HECOPa3MEPHO 0OIMpHbIe 00sacTh CKOIUIEHUS, BKIIOYAsk UX
MECTOTIOJIOKEHHUE.

OMNEPALUOHHAA CUCTEMA:

B nacrosmee Bpemsi FibNodes padotaer mox DOS. Bo3mMoxxHOCTh pa3paOOTKU BEpCUH IS
Windows/NT moka Tonpko paccMmarpuBaercs. Eciu He mpecieoBaTh MapKeTHHTOBBIX Lie-
ne#t, To Bepcust s Windows MokeT 100aBUTh 0O4€Hb HEMHOTOE, TaK KaK Mporpamma moj
DOS nonrocThio GyHKIMOHANBHA (B okHE DOS) B Windows 3.1, WFWG3.11, v WINYS.
B nokymentannm Ml 00BACHSEM, KaK BBIBOAUTH FibNodes Takum oOpazom. [Ipubnuzn-
TEJBHO TOJIOBMHA CETOAHSIIHUX TMOJIb30BaTENEH MPEANOYNTAET CTABUTh MPOTPaAMMy Ha OT-
JIENTbHBIN KOMIIBIOTEP, B TO BPEeMsl Kak ApyTas MOoJOBHHA 3amyckaeT ee B okHe DOS Ha Tom
KE CaMOM KOMITBIOTEPE, HA KOTOPOM OHH pabOTarOT CO CBOMM MPOTPAMMHBIM 00€CTIeueHIEM
JUIS IPOBEICHUS TpaduuecKoro ananusa. JIM4Ho s UCHONB3YI0 OTAENBHBIN KoMmbioTep. Ho
9TO TMOJIHOCTHIO Batre Jieno. Eciu Bl BeiBoUTe FibNodes B Windows oTHOBpEMEHHO CO CBO-
€l MporpaMMoi TEXHUYECKOTO aHaJIN3a, s pEKOMEHAYI0 17-25 nroiMOBBIE MOHUTOp, YTO-
OBl BaM HE KOCHUTb IJ1a30M, IBITAsICh YBUACTH U Tpaduku, u FibNodes B OJHO U TO K€ BpeMs.
JIpyroii BapuaHT - MOJIh30BATHCS HECKOJIBKUMHI MOHHUTOPAMH Ha OJTHOM KOMIIBIOTEPE, BHIBO-
151 FibNodes Ha OTHOM U3 HUX.
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TPEBOBAHUA FibNodes ™:

Tak kak mporpammHuoe obecrieuenue FibNodes, 10 CyTH, 9yTh 00JIE€ CIOXKHBIN KAIbKYISATOP
C Y3KO OTpENIeJICHHBIMU 3ajjlauamu, ero TpeboBanus muHuMainbHbl: 640Kb mamsatu u 1Mb
JTUCKOBOTO TIPOCTPAHCTBA - BCE, YTO HE0OX0auMO 17ist 3P PeKTUBHOM pabOThI. Y CTaHOBKA 3a-
HUMAaeT HEeCKOJIbKO MUHYT. [Iporpamma mpocra u jerka B pabore. Bmecto Toro, 4To0sI Tpa-
TUTb HCCKOJIBKO MCCAILICB HA OCBOCHHC CJIOKHBIX MAKCTOB MMPOTrpaMM, MpOAaBaACMbBIX CCTO-
THsI, BBl HAy4uTeCh YQQEKTUBHO UCTIONIB30BaTh FibNodes B Teuenue yaca. Koneuno, momHoe
M3y4deHue BceX (DYHKIIMOHAIBHBIX BO3MOKHOCTEH MPOrpaMMBbl 3aliMET y BaC HEKOTOPOE Bpe-
Ms B 3aBUCHUMOCTH OT TOT'0, KaK 4acTO BBl TOPTYETE.

Bam Be160p rpaduueckoil mporpaMmbl ISl HCTIONIb30BaHusl BMecTe ¢ FibNodes oueHb Ba-
xeH. Ecnu BBl Topryere MHCTpyMEHTaMU TUIA MATUMUHYTHBIX S&P, rpaduyeckoe mpo-
rpaMMHOE o0ecredeHne JOJIKHO JETKO MEHATh KaK BEepTUKaJIbHbIE, TAK U TOPU30HTAIbHbIE
pa3Mepsl rpaMKOB ¢ MUHUMAIBHOW 3aTpaToil B ABMKEeHHsIX. HyXHO, 4TOOBI mepexoa oT
oJIHOM K npyroit Bpemennoit CTpykType npou3Boamics 6e3 BCIKOro yCUIus, a IOCTYI Kyp-
copa K KpUTHYECKH BaKHBIM MecTaM rpaduka Obi1 ObIcTp M Jierok. BeiOpannoe Bamu rpa-
¢udeckoe nporpaMMHOe o0ecredeHne TOKHO HMETh BOSMOXHOCTH KOPPEKMHO20 pacueTa
¥ mocTpoeHus nepexoasmux rpadukos. Cum. [lpunoxenue "I".

MHorue u3 MOUX KJIMEHTOB XOTAT BUJIETh aBTOMaTHYeCKH paboTaroiyio Bepcuto FibNodes,
U s 00CYXKIar0 3Ty BO3MOXXHOCTH C MPOJIABIIAMH ¥ MTPOU3BOIUTEISIMU BEICOKOKAYE€CTBEHHBIX
porpamMM Jjis TEXHHUECKoro aHanusa. ['oBops 00 aBToMaTH4YeCKON BEPCUH, I UMEIO B BUAY
0onee 3 PEeKTUBHBIN IS nOIb306amenss METOJT BBOIA TaHHBIX B FibNodes. 51 HE CTpeMITIOCH
K aBTOMAaTHYECKON TeHepaIiy ypOBHEH MOJICPK KA U conpoTuBieHus FibNodes Hemocpen-
CTBEHHO M3 TpaUKOB npu omcymcmeuu movicau. 51 y>xe MbITancs MOUTH 10 3TOMY IyTH CO
CTOPOHHHUKAMH HEHPOHHBIX CETEW, M Pe3yJbTaThl OKA3aJUCh HE OYEHb XOPOIIUMHU. XOTS Ta-
KYIO0 TIpOrpaMMy MOXHO OBLIO OBI JIETKO TIPOJaBaTh 32 OOJBIINE JICHBTH, €€ MPOIYKIIHs, Ha-
CKOJIBKO Sl MOTY CYAHTH 110 TOMY, YTO BHUIEN, UMeJa Obl MUHIMAaJIbHYIO IEHHOCTh. U ecin
3TO MpOrpaMMHOE 0OecreyeHre CTaio Obl JErKOJOCTYIHBIM, TO (PYHKIIMOHAIbHbBIE BO3MOX-
HOCTH U pab0OTOCIIOCOOHOCTh KOHIIENIMU OKa3aluch Obl o BonpocoM. Cm. I'JIABY 1.

CTOUMOCTb:

Croumoctb FibNodes camxena ¢ $795 no $295, B To Bpems kak ee 0COOCHHOCTH M (PYHKIHU-
OHaJIbHBIE BO3MOXKHOCTH YIYYIIWINCH. LleHa mporpaMMHOTO OOecriedeHns He CpaBHUMA C
10-10 romamMu caMOCTOSITEIbHOI PadOTHI ¢ TAOJMYHBIMU IpolieccopaMu. MHOTHE U3 TIPEUMYy-
mectB FibNodes BecbMa ToHKH. OHH pa3paboTaHbl ISl OBICTPOTEUYHOW TOPTOBIIH, U UX HE-
BO3MOJKHO OILIGHUTH, TOKa BBl HE MOPa0OTaIN ¢ KOHIENINEH W HEe TIPUMEHSUIN €€ CTPaTeruu
B TEYCHHE HEKOTOPOTO BPEMEHHU.
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OCOBEHHOCTWU FibNodes ™:

HGHHOCTB HpOI‘paMMbI B JICTKOCTHU €€ HCIIOJIb30BaHUA, YHI/IKaHBHOM HpeI[CTaBHeHI/II/I Martec-
pHuasia ¥ OpraHu3aIMOHHBIX BO3MOXKHOCTSIX. HIbke MpUBOISATCS HEKOTOphIE U3 €€ 0COOCHHO-
CTEH:

+ T'OPAYUE KIIABUIIN: dpaktuuecku Bce @YHKINU FIBNODE BrimonsstoTes
eOUHCMEEeHHbIM Hadlcamuem Ha Kiasuuty. OTCYTCTBYIOT CJIIOKHBIE KOMaHJHBIE CTPO-
KM ¥ CyeTa C MBIIIbIO.

«CIIOCOBHOCTD BBI3OBA: M0XHO JE€TKO MOIYYUTh AOCTYI K IIPEIBAPUTEIBHO CO-
3naHHbIM (haiinam FIBNODE ¢ OMOIIbIO BEICTPOSHHOTO B ajl()aBUTHOM TOPSIKE MeE-
HIO WJIM IIPOCTOr0 HaxkaTtus kiaasum "+" wim "-".

-BBIBOP TTPOITIOPLIMI: FibNodes 1o yMONYaHHIO MPEANaraeT OTHOIICHHS, KOTO-
pBI€ S UCTIONB3YI0 CaM, HO BBl MOKETE JIETKO BBHIOMPATh U MOJIEPKUBATH MpaKTUUYEC-
KU J100ble HY>)KHBIE BaM OTHOIIEHUA. DTa (PYHKIHS MOKET UCIOJIb30BaThCS KaK IMpe-
BOCXOJIHBIY MCCIIEIOBATENbCKUII HHCTPYMEHT.

-JIYBJIMPOBAHUE ®AWJIOB: Ota QyHKIHUs 103BONSET aBTOMATHUECKH CO3/aBATh
mom dce camulil gpatin ¢ Opyeumuy BBOZHBIMUA COOTHOIICHUSMHU.

-KJIIOY IMTEPEXOJA: Ilpu Haxatuu "T" BbI HEMEIJICHHO YBHIWTE JBA JIOMOJHU-
TeJIBHBIX MPOHYMEPOBAHHBIX pacnoyioxkeHus ®ub-y3noB B orHomenusx 0,5 u 0,79.

J[IPEOBPA30OBAHUE 32-p1x: mporpamMma pacrno3HaeT AaHHbIE I OOIUTaIuid,
Ka3Ha4YeWCKNX HOT WJIM MYHUIIUTIAIBHBIX OOHJIOB M aBTOMAaTUYECKU MPUHUMAET U BOC-
MPOU3BOAUT Y3l B 32-X JOJISX.

‘OKPACKA VY3JIOB: lna yno6ctBa 3putenbHoro Bocnpustus dokycHeie Yucia u
Howmepa Peakuun oxpaiieHbl B O€nblif I[BET, a 1aTa, BpeMs U BHIOOp COOTHOILIEHUS - B
cunuii. Y3nsl [lognepxku u Lenau Pazymuoii [Ipubbiiu npencTaBieHbl 3eeHbiM, a
V3ns1 ConpotuBnenus u coorsercTBytomue Lleau IIpubbim mokaspiBaloTCs Kpac-
HBIM.

-OBHOBJIEHUE ®AWJIOB: ®okycusle Uncna nerko M3MeHATh IPOCTHIM HAXKaTH-
eMm "F". "A" noGasut, a "D" ynanut muooxcecmeennvie Homepa Peakumu. MoxxHO Tak-
e BbIOMpaTh, 20e B Ipejeiax psja A0JKHBI ObITh HoMeleHsl Homepa Peakiuu.

[Intoc MHOTHE Npyrue GyHKIIUOHATBHBIE BO3MOKHOCTH
Umoowbl y3nams 0 HOBHIX PA3PAGOMKAX U OOHOGNIEHUAX, 3AX00UMe HA HAWL, 6eD-callm Ulu 360HUmMe 6 ouc.

www.fibtrader.com « emailcoast@fibtrader.com « 941 346-3801 « ®akc 941 346-3901.
B Poccum www.analitika.ru « email info@analitika.ru « (095) 152-1332.
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NMPUNOXEHUE G
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oCUMIMNATOP- MPEOCKA3ATEINIb™:

Hwxe npusenen npumep, kak Meto 1 OcuiuisTopa-npeacka3aTesi paboTaeT Ha IPAKTHKE.

BB miomts pesttopeni tromen raiss ten Rudee:

CHAYANA Mbl BEIBUPAEM ONMUMIO 1, 3ATEM OBPALLAEMCSH AR

K BETMYMHE 265, NOKASLIBAEMOW OCLIMJINATOPOM '
NEPEKYNAEHHOCTH B EF'O MMKOBOM 3HAYEHWM MU g
CPEQHEN OT HECKONIbKUX NPEALIAYLLMX NMUKOB 19625

JW =]
oty =

b Hglﬂ,ﬁ a.’fié

PUCYHOK AG-1
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PUCYHOK AG-2

Tenepb y Hac eCTh CPEACTBO 3aXBaTa MPUOBLIN Ha KpAaHUX 3HAYEHUSX LIEHBI, HO MBI MOKEM
caenatb HaMHOro Oousbiie. Hampumep, UCMOAB30BaTh ATOT UHCTPYMEHT, UTpas B UTPHI "a
yto ecau". Tor ke HabOp mapamMeTpUUecKUX YpaBHEHHMH JacT HaMm ypoBeHb OcHMIIATOpA
BectpennoBoctu amns no60i TaHHOW IEHBI, TAKUM 00pa3oM MO3BOJISIS OTHUIBTPOBATH CHEI-
Ky, Kak 3710 onucano Ctpaterueit 2 B JIABE 7. Bort, kak 310 paboraer Ha npakTuke. Bbl
3Haere 3HaueHue DMA 3apaHee, TO €CTh - Ha 3aBTpa. BaM M3BECTHO, 4TO Li€HA JOJIKHA €r0
MPEBBICUTH, YTOOBI MPO3BYyUYall CUTHAN BXoda. Bkimtounte 3HaueHue DMA B mporpammy, uc-
nois3ys Onuuto 2 Ha Pucynke A-G1, u Oyzere 3HaTh paHbllIe BpEMEHH YpOoBeHbB [lepexym-
neHHocTu U IlepenpoiaHHOCTH, coomeemcmaeyowull YKa3auHomy ypoeHto yeH. Tenepnb Bbl
MOXETE NMPUHATH 00lyMaHHOE pellleHre, AeHCTBUTEIbHO JIU BaM XO0YeTCs MOWTH Ha JTaHHYIO
CHEIKY.
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OCUMINNATOP- NPEACKASATEIIb™ B NPUMEHEHUU K KPATKOCPOYHOW
TOPIOBIJIE S&P, ONMMCAHHOMU B INABE 15.

5357 zzizots Bagullater; rrogrys caouigtey rijce.

BbISOP OMLMM 1 ﬁw w162

i Py
Ath HI 43910,

4

PUCYHOK AG-3
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Osc = 9528 (becimal Value:. then {(Enter))

PUCYHOK AG-4
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Uto6w1 moyunts 3HaueHue 90 st OCcuuiasaTopa, pplHOK JOKEH TO0CTUYh LIeHbl 52730
(3aBTpa).
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NMPUNOXEHWE H

OoOoOoooooooooonDOnOnDOOoooooODOoonDoOnDoooODnDonneoooonnonores

KPATKOCPO4YHASA TOPIroBIiA S&P U3 IMNABbI 15. "BPEMA n TOPIOBbIE
COEJIKHN"

Oto onucanue "Bpems u Toproseie caenku" (7&S) 6onee TOUHO MPEACTaBIsACT CIyYHBIIICe-
Csl B OIEPALIMOHHOM 3ajie Oupxku. OHO CyIIECTBEHHO OTJIMYAETCS OT TOTO, YTO 51 BUJEN BO
BpEMS TOPTOBJIH.

SPMS5 — CME S&P 500 Stock Index — Future Time & Sales
5/4/95

15:07 523,70 523,65 523,60 523,55 523,50 523,45 523,40 523,40
523,35 523,30 523,25

15:08 523,20 523,15 523,10 523,15 523,20 523,30 523,25 523,20
523,15 523,10 523,20 523,15

15:09 523,10 523,05 523,00 52295 522,90 522,85 522,80 522,75
522,80 522,75 522,70

15:10 522,60 522,50 522,45 522,40 522,50 522,55 522,60 522,65
522,70 522,60 522,70 522,75 522,80 522,75 522,70

15:11 522,60 522,50 522,40 522,35 522,30 522,20 522,10 522,00
521,80 521,70 521,60 521,50

15:12 521,40 521,30 521,20 521,10 521,00 521,10 521,20 521,30
521,50 521,60 521,70 521,80 521,90

15:13 522,00 521,70 521,50 521,60 521,70 521,80 521,90 522,00
521,95

15:14 521,80 522,00 522,00 522,10 522,20 522,30 522,50 522,40
522,00 522,20 522,30

15:15 522,40 522,20 522,00 522,10 522,15 522,20 522,10 522,00
521,90 522,00

15:16 522:10 522,20 522,10 522,00 521,90 522,00 522,20 522,30

15:17 522,40 522,30 522,20 522,10 522,00 522,10 522,00 522,20
522,00 521,90

15:18 521,80 521,75 521,70 521,60 521,70 521,80 521,90 521,80
521,70

15:19 521,60 521,50 521,40 521,45 521,30 521,20 521,10 521,00
521,10 521,20 521,20
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CO3O0AHUE NEPEXOOALLENO KOHTPAKTA:

NMPUNOXEHUE |

TooooOooooooOoCcOoCoDoOOonDOnooooOoooooooonooooooooonoCcooooor

CymecTByIOT IOYTH HEOTPAHUYEHHBIE BO3MOKHOCTHU I CO3AaHUA MEPEXOAAIINX KOHTPaK-
TOB Ha OCHOBE MHJMBUIYAJIbHBIX (PbIOYEPCHBIX KOHTPAKTOB. Cienyromuii MmeTon paboraeT
Jy4lle BCEro MpH MCIOJIb30BaHUU TEXHUUYECKUX NMpueMoB AHanuza OuboHayuM, MoKa3aH-
HBIX B 3TOU KHUTE.

Hcnonp3yiiTe BCce NOCTYMHBIE KOHTPAKTHBIE MECSIIbI, HE3aBUCUMO OT MHBIX COOOpakKeHUM,
BpoJie 00beMa WM OTKPBITOTO WHTEpeca. BKiIounTe MaHHbIE TEKYIIUX MECSIEB BIUIOTH JI0
MOCJIEHETO TOPTOBOTO JIHS KOHTpakTa. He moAroHsTe pa3phiBbl, KOTOPBIE MOTYT 00pa3o-
BaThCs, KOTJ]a BBl 100aBJsieTe KOHTPAKT CIEAYIOIIET0 Mecsa K MOCIEeIHEMY JIHIO TEKYIIEro
KOHTpakTa. [IaTHUIAa JOMKHA CUMTATHCSA 3aKPBITUEM HEJIENIHU, B TO BpEMS KaK KOHEL MECS-
11a, HE3aBUCUMO OT TOT'0, HA KaKOW JAEHb OH MaJacT, PpaCCMaTPUBAETCS KaK 3aKPBITHE ATOTO
MecANa.
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NMPUNOXEHUE J

noCCoODDOoooOoOoDoOoDoDoDoDoDooDoooODOCCOCcoDDoDDDCooDDNDDooooooon

NPOAOYKTbI U YCIYTU COAST INVESTMENT SOFTWARE, INC.

6907 Midnight Pass, Sarasota, FL. 34242 « 941 346-3801 * Fax 941 346-3901 e-
mail coast@fibtrader.com *« www.fibtrader.com

OBYYEHME U NOAINOTOBKA:

Joe DiNapoli's, "FIBONACCI, MONEY MANAGEMENT, AND TREND ANALYSIS, in
home trading course" (/[>xo HuHamonu, "lomamuuii kypc Toprosnu ®UBOHAYYMHU,
YIIPABJIEHUE KAIIUTAJIOM U AHAJIM3 TPEHJIA"). OT0T Kypc BKIItOUaeT BoceMb 90-
MHUHYTHBIX ayAuO-IUIEHOK, conpoBoxkaatomuxcs 100-ctpannynoit MHCTpyKIMeit mojab3oBa-
Tessl, a TAK)KE BBICOKOKAYECTBEHHBIN, ¢ MMUPOKUM pa3zmaxoM [IponopunonanbHo-Pa3zme-
tounblit Lupkyns u [locobue no ero [Ipumenenuto, noapoOHO onuUCkIBaroLIee, KaK MPaBUIIb-
HO €ro MCToJIb30BaTh. Ha mieHKy 3anmucan 2-THEBHBIM ceMUHAp, JETaTbHO OXBATHIBAIOIIHIA

HIUPOKUU DAL TEM, HEOOXOOUMBIX Ol YCNEXA MPEUOCP .......oeeeveeeeeeaaeeaeareeennenann, $375.00
be3 nmponoprinoHaabHO-pa3MeTOYHOTO IIUPKYIISA U IMOCOOUS 10 ero mpuMeHeHwuo ...$275.00

MPOIIOPIIMOHAJIBHO-PA3SMETOYHBIN IIUPKYJIb Y TIOCOBUE ITO IPUMEHEHUIO:
[IponopumonanbsHo-Pasmerounsiil Llupkynp - BBICOKOKAaYE€CTBEHHBIM MHCTPYMEHT apXHUTEK-
TOpa, U3TOTOBJICHHBIM U CIPOSKTUPOBaHHBIN B ['epmanuu. OH JIETOK 1O BECy M IIPOCT B 00pa-
mennn. C HUM Tperaep MOKET rpaguieckn pa3zMedyaTh BaKHbIe cooTHomeHUs: dubonauyn,
Cxomrennss 1 MapkupoBku IIpoucxoxaenus. [IponopuuoHanbHO-pa3METOYHBIN LUPKYIb
CUMTAETCS] HEOTHEMJIEMBIM HHCTPYMEHTOM JIJIsl TOPTOBIIH, 1K€ €CJIM Y BaC €CTh MPOrpaMMHOE
obecnieuenue FibNodes™. [locobue Mo MPUMEHEHHUIO MPEACTABISAET COO0M MoapoOHy0 60-cTpa-
HUYHYIO TPO(ECCHOHATBFHO MPOMLIIOCTPUPOBAHHYIO MHCTPYKIUIO, OMMCHIBAIONIYI0 paboTy C
LUPKYJIEM, a TAKXKE TEOPHIO, HEOOXOJUMYIO JJISl €I0 UCHOIB30BAHMS . .. .veeneenveeneeenniees $129.00

YACTHBIE CEMUWHAPBI: JIByx/1HeBHbIE HHTCHCUBHBIE 00YYaIOIIre MPOrpaMMbl IPOBOIAT-
csl B TOPTOBOM KOMHaTe BO BpeMsl TOproBoi ceccuu. IlpueM ydacTHUKOB orpaHuyeH, TpeOyer-
csl IpeABapUTENIbHOE OIpeesieHre KBaIU(UKALUK, U MEeCcTa MPEIOCTaBIAIOTCS JaJIeKO He
BceM. CBSDKUTECH C HATUM 0(HUCOM, YTOOBI MOJTyYUTh HHPOPMAIMIO O PACTIMCAHUU U IICHAX.

NMPOrPAMMHOE OBECINEYEHUE ANA TOPIroBJIN:

FibNodes™: yrukanvuoviti Kanskynsarop Koppeknuit u leneir mo ®ubonayuu, pazpabdo-
TaHHBIN CTEIMaIbHO sl OECTIOKOWHON HANpSKEHHON BHYTPUIHEBHOM TOPrOBIH, a TaKkKe
MO3ULIMOHHON TOPTOBIIH, 1€ 0053aTeNIbHO TpeOyeTcsl BhICOKAasi TOYHOCTh pa3MeIleHUs CTOII-
OpAEpOB U LIEJEBIX "TOuek pazyMHOU npuden"! YpoBHU Qubonauuu paccuumuléaomcs u
npeocmasasaomcs CnocoooM, COBMeCTUMBIM ¢ noaxoaom Ixo IuHanonu, kak 3To moapo6-
HO OMUCAHO B YPOBHAX JJUHANOMU. ..., $295.00

TOPI'OBBIN MMAKET CIS (CIS TRADING PACKAGE): nonHbIi nakeT rpaguyuecKoro mpo-
rpaMMHOTO 00ECIIeUeHUs Il TOPTOBIIH O AOCTYMHOHM IeHe. OH MpenocTaBiseT aHaIu3 Ha
KOHEII IHS, UMeS B COCTaBE, MIOMUMO IPOYUX WHAMKATOPOB, TaKOW MeToa Kak "Ociuiis-
Top-npeackazarenp™". Bce MHAMKATOPHI, BOLIECAIIME B 3TOT MAKET TEXHUYECKOr0 aHAJIN3a,
r-u JluHamonu pekoMeHayeT aJis NpoBeACHUs KOMIETEHTHOTO aHaln3a TPEHJa U IPUMEHE-
HUSI TOPTOBOW TEXHUKH MO HaMPaBICHUAM TOPTOBII . ...ccceruvvreeerirrreeerireeeeennreeeesnnneees $295.00
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BUBJIMOITPADUA:

Gerald Appel The Moving Average Convergence-Divergence Trading Method (Signalert
Corp., 150 Great Neck Road, Suite 301, Great Neck, New York 11021)

Jacob Bernstein, Short Term Trading in Commodity Futures, (Probus Publishing
Company, 1987, ISBN 0-917253-66-3),(MBH Commodities, 60 Revere Dr., #888,
Northbrook, EL 60062, 800 678-5253)

Robert Edwards and John Magee, Technical Analysis of Stock Trends

Lany Ehrhart, 3700 North Lake Shore Drive, Suite 7-09, Chicago, IL 60613, 312 871-
4687, 312 789-7434 « (Volume Studies)

J.K. Hutson, "Filter Price Data: Moving Averages vs. Exponential Moving Averages"
Technical Analysis of Stocks & Commodities magazine, May/June 1984.

George Lane. Investment Educators, 719 S. Fourth Street, Watseka, IL 60970 800 962-
9836, (815) 432-4334 » (Stochastics)

John Murphy, Technical Analysis of the Futures Markets, (New York Institute of Finance,
New York 1986)

Markets & Market Logic by Peter Steidlmayer and Kevin Koy, (The Porcupine Press,
1986, ISBN 0-941275-00-0, 401 S. LaSalle St., Suite 1101, Chicago, IL 60605)

J. Welles Wilder Jr., New Concepts in Technical Trading Systems (Trend Research, 1978),
Bill Williams, Ph.D., C.T.A., Profitunity Trading Group, Ltd. 2300 Pilgrim Estates Dr.,

Texas City, TX 77590-3750 409 945-8880, Fax 409 945-8887, e-mail ptg@phoenix.net,
www.profitunity.com ¢ (Judgmental Trading)
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CMUCOK PEKOMEHOYEMOW JNIUTEPATYPbI:

Criemyronye peKOMEHIAINH HAXOSTCS B 9TOM pasJiesie, IOTOMY YTO OHU HOMEHYUAIbHO MOTYT TIpe[I-
CTaBJITH I BaC ICHHOCTH. ITokomaiiTecr B HHUX, 30€Ch €CTbh U IMPOABUHYTLIC KYPChbI, U mocooust JJIL
HOBHYKOB. HeKOTOpBIe KHUTHY IIPUBEJICHBI CKOPEC MJId YIOBJICTBOPECHUA UHTEPECA, YEM JIJIA IMTPAKTUYC-
CKOr'o NpuMEHCHHA B TOPIroBJI€, B TO BPEMs KaK JPYTUC IIOMOI'YT BaM COXPaHUTb HpI/I6I)IJ'IB II0CJIC TOrO,
KaK TOproBJIsI 3aKoH4YeHa. KHury, ykazaHHele panee B OnOIrorpaduu, B 3TOM pasziene He nogmopsion-
CA. PH,ZIOM C HCKOTOPBIMU HMCTOYHHUKAMH s yKasajl 00J1aCTh ClicnuaJin3aliyu, UM I10 KaKMM TEMaM
MOXHO IMOJIYYUTDb JOIOJHUTCIIbHBIC CBEICHMS. prrl/le HCTOYHHKHU HE COACPIKAT YTIOMI/IHaHI/II‘/'I O KOH-
KPETHOM Crenuann3alyy, HoTOMY YTO UMEIOT MHOXECTBO ITyOJMKanui, uiu ¢popMa MpeacTaBIeHuUs
Marepuraia He IO03BOJIMIIA ClIeNIaTh ero KpaTKoe orcanue. S y)xe JaBHO 3aHUMAIOCh 3THM OH3HECOM H,
HECOMHCHHO, 3a0BUI BKJIFOYUTE MHOT'O 3aCIy’KMBAONUX BHUMAHUA HY6JII/IKaIII/If/’I Y UCTOYHHKOB. 3a BCe
9TO A IMPUHOLTY CBOU NCKPCHHNEC N3BUHCHUL.

Thomas Aspray, Boardwatch, 117 W 15th Ave, P.O. Box 2141, Spokane, WA 99210, 509 838-0434,
Fax 509 747-7801

Bill Bay, 1065 US 1 North, Ormond Beach, F1 32174 « (Volume Studies)

Thomas A. Bierovic, Synergy Futures, 519 Riva Court, Wheaton, IL 60187, 630 682-3768,
Fax 630 682-3915

John Bollinger, Bellinger Capital Management, Inc., P.O. Box 3358, Manhattan Beach, CA 90266,
310 798-8855, Fax 310 798-8858

Walter Bressert, P.O. Box 8268, 9440 Doubloon Drive, Vero Beach, FL 32963, 407 388-3330,
Fax 407 388-3389 ¢ (Time Cycles)

Constance M. Brown, Aerodynamic Trading (New Classics Library, 1995, ISBN 0-932750-42-7, P.O.
Box 1618, Gainesville, GA 30503) (Aerodynamic Investments Inc., 770 533-9161, Fax 770 536-
1337, e-mail CBspz&ibm.net, www.aeroinvest.com)

Bob Buran, Bob Buran Investment Vision, 8175 S Virginia Street, S850-359, Reno, NV 89511, 702
853-8667

Andrew E. Cardwell, Cardwell Financial Group, Inc., P.O. Box 1369, Woodstock, GA 30188

*(RSI, Divergence Techniques)

Michael Chalik, Universal Technical Systems, 6503 N. Military Trail, Suite 905, Boca Raton, FL.
33496, 800 315-3893, Fax 561 989-9131, e-mail wetradeall@aol.com, www.tradenitures.com

*(Non-judgmental Trading)

Laurence A. Connors and Linda Bradford Raschke Street Smarts (M. Gordon Publishing Group,
Malibu, CA, 1995, ISBN 0-9650461-0-9), www.mrci.com/lbr/

Michael Gur Dillon, Symmetry Wave Theory, 1705 14th St., Suite 277, Boulder, CO 80302, 303
449-4601 -(Non-judgmental Trading)

Edward Dobson, Understanding Fibonacci Numbers, Traders Press, Inc. P.O. Box 6206, Greenville,
SC 29606, 800 927-8222, Fax(803) 298-0221
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Mark Douglas, Trading Behavior Dynamics, 195 N. Harbor Drive, Suite 1603, Chicago, IL 60601
312 938-1441, Fax 312 856-2184 .(Psychology)

Dr. Alexander Elder, The Russian Exchange, 157 West 57th Street, Suite 1103, New York, NY
10019, 212 962-6894, 718 639-8889

Peter Eliades, cyclese@earthlink.net * (Cycles)

Tucker J. Emmett, Fibonacci Cycles and Commodity Price Behavior (Tucker Emmett, Stotler &
Company, 30 South Wacker Drive, Chicago, IL 60606, 312 930-1450)

Rober Fischer, Fibonacci Applications and Strategies for Traders, (John Wiley & Sons, Inc. 1993,
ISBN 0-471-58520-3), The Golden Section Compass

Nelson Freeburg, Formula Research, 4745 Poplar Ave., Suite 307, Memphis, TN 38117, 901
767-1956, 800 720-1080, Fax 901 458-0066 (Non-judgmental Trading)

William R. Gallacher, Winner Take All (Probus Publishing Company, 1994, ISBN 1-55738-533-5)
Joseph and Francis Gies, Leonard of Pisa and the Mathematics of the Middle Ages.

Sunny Harris, Trading 101 - How to Trade Like a Pro (John Wiley & Sons, 1996)

Sunny Harris & Assoc., Inc., 2075 Corte del Nogal, Suite C, Carlsbad, CA 92009-1414,

888 68-Sunny, 760 930-1050, Fax 760 930-1055, www.moneymentor.com

Cynthia Kase, Kase & Co., 1000 Eubank NE, Suite.C, Albuquerque, NM 87112, 505 237-1600

P.J. Kaufman, The New Commodity Trading Systems & Methods (John Wiley & Sons, 1987),
Maple Hill Farm, P.O. Box 7, Scotch Hollow Rd., Wells River, VT 05081, 802 429-2121

Robert Krausz & Jeanne Long, Fibonacci Trader Corp., 757 SE 17th Street, Suite 272,
Fort Lauderdale, FL 33316, 512 842-1166, Fax 954 566-2427, e-mail fibbo@safari.net

Joe Krutsinger, Robbins Trading Company, Presidents Plaza, 7th Floor, South Tower,
8700 W. Bryn Mawr, Chicago, IL 60631-3507, 312 714-9000.

Charles Le Beau & David W. Lucas Technical Traders Guide To Computer Analysis of the Futures
Markets (Business One Irwin, Illinois, 1992)

Lou Mendelsohn, 25941 Apple Blossom Lane, Wesley Chapel, FL 33544, 800 732-5407,
813 973-0496, Fax 813 973-2700, Im@profittaker,com

S. Edward Moore, Rhythm of the Markets, 8000 River Road, Suite 11C, N.Bergen, NJ 07047,
800 686-0833, 201 861-0993, Fax 201 295-8664, rhythmofthemarkets.com

Glenn Neely, Elliott Wave Institute, 1278 Glenneyre, Laguna Beach, CA 92651, 800 636-9283, Fax
714 493-9149

Larry Pesavento, 4625 E. Camino Rosa, Tucson, AZ 85718, 520 529-0469, Fax 520 529-0491,
www.tradingtutor.com, * (Fibonacci Analysis)

Charles Plank, Pi Inc., 23130 Hartland Street, Canoga Park, CA 91307 * (Fibonacci Analysis)
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Robert Prechter, New Classics Library, P.O. Box 1618, Gainesville, GA 30503, 405 536-0309
* (Elliott Wave)

Ted Tesser, Waterside Financial Services, 1035 Spanish River Road, #106, Boca Raton, FL. 33492,
407 989-0642  (Tax Consulting for Traders)

Teweles, Harlow, & Stone, The Commodity Futures Game, (McGraw-Hill)

Dr. Van K Tharp, [ITM Inc. 8308 Belgium Street, Raleigh, NC 27606, 919 233-8855,
Fax 919 362-6020 « (Psychology)

Ralph Vince, The New Money Management (John Wiley & Sons, 1995)
www.technalink.com/rv.shtml « (Money and Portfolio Management)

Larry Williams, Commodity Timing, 140 Marine View, Suite 204, Solana Beach, CA 92075,
619 756-0421 + (Non-judgmental Trading)

OCOBOI'O YIIOMUHAHMUA 3ACITYKUBAIOT:

Aspen Research Group, Ltd.
710 Cooper Avenue, Suite 300
P.O. Box 1370

Glenwood Springs, CO 81602
800359-1121

Neal Hughes 11121NE
97th Street Kirkland,
WA 98033 425822-
5210 neal@halcyon.
com °* Internet Services

Elyce Picciotti, Ltd.

613 North St. Patrick Street
New Orleans, LA 70119

504 488-3651 Fax 504 486-6187
e-mail elyce@bellsouth.net

Steven E. Roehl

326 Pontevedra Lane
Niceville, FL 32578

850 729-7522

Fax 850 729-2441

e-mail roehl@cybertron.com
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Ob ABTOPE

ko JluHanonu - tpelnep-BeTepaH, UMELO-
IIAA COJIMIHBIA, 0ojee yeM 25-IeTHUN OMBIT
oupsxeBoi Toproeiau. OH yIOPHBINA HCCIEN0-
BaTellb, BCECTOPOHHE H3YYaIOIIU PBIHOK,
BCEMHUPHO INPU3HAHHBIA JIEKTOP U IIMPOKO
V3BECTHBIM NIUCATEIIb.

I[To obpazoBanmto J[)k0 crieruamvcT B 00IaCTH
ANIEKTPOTEXHUKH U 3KOHOMUKH. CBOE BTOpOE
"HeodunmansHOE" 00pa30BaHNE OH MOTYYWIT
B TOProBOW KOMHATE€, METKO Ha3BaHHOU
"Bynkepom", GUTKOM HAOWTON KOMITbIOTEpA-
MU U TEJIEKOMMYHHUKAalMOHHBIM 000pY/10Ba-
HUEM, TJle HAaUMHAJIach OOJIbIIas 4acTh paH-
HUX HcclenoBanuii J[xo.

HcuepnbiBaroiiirie UCCIEAOBAHNS CMEIIEHHBIX CKOJIB3AIINX CPEIHUX, CO3/IaHUE UM CBOETO
cobctBeHHOro Ocuuiuistopa-npeackasaresss™, 1 B 0cCOOEHHOCTH, MPAKTUYHBINA U YHUKAJIb-
HbI MeTol /[0, ocHOBaHHbIM Ha npuMeHeHnu cooTHolmeHnd @MBbOHAYYU k uenoBoit
ocu, aenatot JlmHamonu omaum 13 Harboiee MOMyJIIPHBIX SKCIIEPTOB COBPEMEHHOCTH.

B kauectBe 3apeructpupoanHoro C.T.A. [Ixo Oonee 10 nmer mpemnojaBaig CBOM METOJIBI B
IJIaBHBIX (prHAHCOBBIX cTonmiax EBponsl n A3un, a Takke B CoenmuneHnbix [lTarax. Toib-
K0 B 1996 r. r-u JluHamonu nmpoBen ceMuHaphl AJ1s OOJBIKMX ayauTopuii B 23 prHAHCOBBIX
[IEHTPax 3eMHOTO Mmapa. Ero Marepuainbsl moOSBHINCH B OOJBIIOM CIHCKE KHHT IO TOPTOBJIE
U MyOJIMKALKAX TI0 TEXHUYECKOMY aHaJIH3y.

Korga Yak Jlebo (Chuck LeBeau) cupocusl cBOouUX duTaTellel, KOTO U3 MPEyCIEeBAIONIINX
TPEUIEpOB OHU XOTENN OBl MPOMHTEPBLIONPOBaTh, M [[xo JlnHamonmu ymomunanock vare
npyrux. AnanorudHo "Atlanta Constitution” BcmomuHana padoty JI>xo, ccpiasich Ha "BOII-
meOHyto0 BiacTh" cootHomeHnit ®uboHayun Ha peiHKE. J[)KO MCIIOIB30Baj 3TO BONIIEOCTBO,
Jienasi MoTpsicarollie U HEBEPOSITHO TOYHbBIE NPECKa3aHMsl PbIHKA HA HAllMOHAJIBHOM Telle-
BUJICHUW CHOBA M CHOBA, 0COOCHHO B OTHOIIICHNH WHACKCOB (DOHIOBOTO PHIHKA U (DEIOYEPCOB
Ha MPOLIEHTHBIE CTABKH.

B kauectBe npesunenta Coast Investment Software, Inc., komnanuu, pacrojoKeHHON Ha
Cuecra Kue B Capacare, wt. @nopuzaa, J[>ko npoaomKaeT pa3BuBaTh U UCIOIb30BaTh "'BbI-
COKOTOYHbIE" METO/Ibl TOPTOBJIM, YHUKAJIBHBIMH U TBOPUYECKHUMH CIIOCOOAMU COYETasi KOM-
OMHALMK BEAYIIMX U OTCTAIOMIMX MHAUKATOPOB. OH KaXKIbIi TOJ MPOBOAUT OTPAHUYCHHOE
YHCIIO0 YAaCTHBIX OOYyYarollMX MpOrpamMM B CBOEH TOPrOBOM KOMHATE, a TakXKe JeJaeT CBOM
MOJIXO/ K TOPTOBJIE JOCTYITHBIM ISl IPYTHX Ye€pe3 CBOE MPOrpaMMHOE oOecrieueHre U Mare-
puansl Toprosoro Kypca.



